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FIFTY-FIFTH  ANNUAL  REPORT 

OF  THE 

INSURANCE   COMMISSIONER  OF  THE 
STATE  OF  CALIFORNIA 


VOLUME  1.     FIRE  AND  MARINE 


Insurance  Department,  San  Francisco,  April  4,  1923.  | 

To  His  Excellency,  Friend  W.  Richardson,  | 

Governor  of  the  State  of  California. 

Sir:    Pursuant  to  the  provisions  of  section  595  of  the  PoHtical  Code,  j 

I  respectfully  submit  Volume  I  of  the  Fifty-fifth  Annual  Report  of  the  | 

Insurance  Department  of  the  State  of  California,  containing  a  statement  i 
of  the  collections  and  disbursements  of  the  Department,  synopses  of  the 

statements  of  all  companies  transacting  fire  and  marine  business,  together  ] 

with  the  statistical  tables  and  other  information  relative  to  business  1 
covering  the  calendar  year  ending  December  31,  1922. 

Respectfully  submitted. 

Geo.  D.  Squires, 
Insurance  Commissioner. 


STATEMENT  OF  MONEYS  AND  FEES  COLLECTED  FOR  THE 
YEAR  ENDING  DECEMBER  31,  1922. 


J    .J           no! Amount 

Company  and    Home  Otnce.  p^iij 

Abeille  Fire  Insurance  Company,  Paris - $^2  00 

jEtna  Casualty  and  Surety  Company,  Hartford ^'o  "" 

Mtna  Insurance  Company,  Hartford ■I'^J;  "" 

Mtna  Life  Insurance  Company,  Hartford - ol"  "" 

Agricultural  Insurance  Company,  Watertown... ^^^  "" 

Alameda  County  Title  Insurance  Company,  Oakland ^i  "" 

Albany  Insurance  Company,  Albany ^n  nn 

Allemannia  Fire  Insurance  Company,  Des  Momes. ■'*«  "" 

Alliance  Assurance  Company,  London *^  "j' 

Alliance  Insurance  Company,  Philadelphia ^•'^  0" 

American  Alliance  Insurance  Company,  New  York -i"o  uu 

American  and  Foreign  Marine  Insurance  Company,  New  York ^i  w) 

American  Automobile  Insurance  Company,  St.  Louis. J^  "JJ 

American  Central  Insurance  Company,  St.  Louis >'°^  "" 

American  Credit  Indemnity  Company,  New  York _,- ^1  "" 

American  Druggists'  Fire  Insurance  Company,  Cincinnati ^»  "" 

American  Eagle  Fire  Insurance  Company,  New  York ■^oo  "" 

American  Equitable  Assurance  Company,  New  York... i^o  "" 

American  Exchange  Underwriters,  New  York ^"  "^ 

American  Indemnity  Company,  Galveston ^  V^ 

American  Insurance  Company,  Newark °°^  "" 

American  Mutual  Liability  Insurance  Company,  Boston 4o  0" 

American  National  Fire  Insurance  Company,  Columbus ^^^  "" 

American  National  Insurance  Company,  Galveston ---  ^^A  "" 

American  Reinsurance  Company,  Philadelphia ^°  ^j' 

American  Surety  Company,  New  York "^^  *" 

Assurance  Companv  of  America,  New  York °^  "" 

Atlas  Assurance  Company,  London --- ""JJ  "" 

Automobile  Indemnity  Exchange  of  Orange  County,  Santa  Ana ^"  "" 

Automobile  Insurance  Company,  Hartford-. *^  ^" 

Bankers  Inter-Insurance  Alliance,  Kansas  City *"  JJ" 

Bankers  Life  Company,  Des  Moines... ^|"  "" 

Bankers  and  Shippers  Insurance  Company,  New  York... ^^^  "" 

Beneficial  Life  Insurance  Company,  Salt  Lake  City ^^  "" 

Boston  Insurance  Company,  Boston ^^^  J;" 

British  American  Assurance  Company,  Toronto ^^°  "" 

British  and  Foreign  Marine  Insurance  Company,  Liverpool 'J^  "" 

British  General  Insurance  Company,  London ^^J  JJJ; 

Brotherhood  Accident  Company,  Boston . ^J  "" 

Businessmen's  Assurance  Company,  Kansas  City _ °^  "" 

Caledonian-American  Insurance  Company,  New  York ^"°  "" 

Caledonian  Insurance  Company.  Edinburgh - .- ..  " 

California  Casualty  Indemnity  Exchange,  San  Francisco ^"  "" 

Cahfornia  Highway  Indemnity  Exchange,  Los  Angeles "  "" 

CaUfornia  Insurance  Company,  San  Francisco ^^q    " 

California  Pacific  Title  Insurance  Company,  San  Francisco ^^  "" 

California  State  Automobile  Association— Inter-Insurance  Bureau.. 1  21 4  00 

CaUfornia  State  Life  Insurance  Company,  Sacramento ., '•   .„  "" 

CaUfornia  Title  Insurance  Company,  Los  Angeles „g-  „„ 

Camden  Fire  Insurance  Association,  Camden ...  qq 

Canada  Life  Insurance  Company,  Toronto "  ^g  „„ 

Canton  Insurance  Office,  Hongkong o.o  qq 

Capital  Fire  Insxirance  Company,  Sacramento g,  „„ 

Casualty  Reciprocal  Exchange,  Kansas  City g.  qq 

Central  Businessmen's  Association,  Chicago " ""  .qq  qq 

Central  Life  Assurance  Society,  Des  Moines - --  qq 

Central  Manufacturers  Mutual  Insurance  Company,  Van  Wert ^g 

Central  National  Fire  Insurance  Company,  Des  Moines ^  qq 

Century  Insurance  Company,  Edinburgh ,02  qq 

Citizens  Insurance  Company,  St.  Louis gg  qq 

City  Insurance  Company,  Sunbury - --- 222  00 

City  of  New  York  Insurance  Company,  New  York gj  qq 

City  Title  Insurance  Company,  San  Francisco jgg  qq 

Cleveland  National  Fire  Insurance  Company,  Cleveland 219  qq 

Cloverleaf  Life  and  Casualty  Company,  JacksonviUe ^q  qq 

Colonial  Assurance  Company,  New  York 272  00 

Columbia  Casulty  Company,  New  York. 229  00 

Columbia  Insurance  Company,  Jersey  City -. jqq  qq 

Columbian  National  Fire  Insurance  Company,  Detroit g^  qq 

Columbian  National  Life  Insurance  Company,  Boston 2j  qq 

Conmierce  Fire  Insurance  Company,  Albany ""  206  00 

Commercial  Casualty  Company,  Newark ggQ  qq 

Commercial  Union  Assurance  Company,  London — _ -- - jgj  qq 

Coimnercial  Union  Fire  Insurance  Company,  New  York - - 
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Commonwealth  Insurance  Compauy,  New  York -.  $25U  00 

Concordia  Fire  Insurance  Company,  Milwaukee 135  DO 

Connecticut  Fire  Insurance  Company,  Hartford 717  20 

Connecticut  General  Life  Insurance  Company,  Hartford 45  00 

Connecticut  Mutual  Life  Insurance  Company,  Hartford 125  00 

Continental  Assurance  Company,  Chicago --  198  00 

Continental  Casualty  Company,  Hammond 1,047  00 

Continental  Insurance  Company,  New  York 533  00 

Continental  Life  Insurance  Comi)aiiy,  Kansas  City 90  00 

Contractors  Indemnity  Exchange,  San  Francisco 30  00 

County  Fire  Insurance  Company,  Philadelphia 112  00 

Des  Moines  Reinsurance  Company,  Des  Moines. 31  00 

Detroit  Fire  and  Marine  Insurance  Company,  Detroit 148  00 

Dubuque  Fire  and  Marine  Insurance  Company,  Dubuque 313  00 

Eagle  Star  and  British  Dominions,  London 215  00 

Edwards  Insurance  Exchange,  Fresno 20  00 

Employers  Fire  Insurance  Company,  Boston 488  00 

Employers  Indemnity  Corporation,  Kansas  City 100  00 

Employers  Liabihty  Assurance,  London _._ 232  00 

Equitable  Fire  and  Marine  Insurance  Company,  Pro\'idence 255  00 

Equitable  Life  Assurance  Society,  New  York__ 622  00 

Equitable  Life  Insurance  Company,  Des  Moines 169  00 

Eureka-Security  Fire  and  Marine  insurance  Co.,  Cincinnati 152  00 

Excelsior  Fire  insurance  Company,  Syracuse 45  00 

Farmers  Insurance  Company,  Cedar  Rapids 95  00 

Farmers  Mutual  Fire  of  Mendocino  County,  Fort  Bragg 1  00 

Farmers  Mutual  Fire  of  San  Benito  County,  HoUister 1  00 

Farmers  Mutual  Fire  of  Tulare  County,  Tulare 1  00 

Farmers  Mutual  Fire  of  Stanislaus  County,  Turlock 1  00 

Farmers  Mutual  Fire  of  Y'olo  County,  Woodland 1  00 

Farmers  Mutual  Protective  of  San  Joaquin  County,  Stockton 1  00 

Federal  Casualty  Company,  Detroit - 50  00 

Federal  Insurance  Company,  Jersey  City 285  00 

Federal  Life  Insurance  Company,  Chicago 116  00 

Federal  Mutual  Liabihty  Company,  Boston 70  00 

Fidelity  and  Casualty  Company,  New  Y'ork 504  40 

Fidehty  and  Deposit  Company,  Baltimore 525  80 

Fidelity  Mutual  Life  Insurance  Company,  Philadelphia 145  00 

Fidehty-Phenix  Fire  Insurance  Company,  New  Y'ork 436  00 

Fire  Association,  Philadelphia 1,164  20 

Fireman's  Fund  Insurance  Company,  San  Francisco 1,313  00 

Firemen's  Insurance  Company,  Newark 555  00 

Fitchburg  Mutual  Fire  Insurance  Company,  Fitchburg 42  00 

Fonciere  Marine  and  Transports  Company,  Paris 56  00 

Franklin  Fire  Insurance  Company,  Philadelphia 699  00 

General  Accident  Fire  and  Life  Assurance  Corporation,  Perth 411  00 

General  Fire  Assurance,  Paris. _ 174  00 

Georgia  Casualty  Company,  Macon 112  00 

Girard,  Fire  and  Marine  insurance  Company,  Philadelphia 123  00 

Glenn  County  Farmers  Mutual  Fire  Insurance  Company,  Orland 1  00 

Glens  Falls  insurance  Company,  Glens  Falls 351  00 

Globe  and  Rutgers  Fire  insurance  Company,  New  Y'ork 416  40 

Globe  Indemnity  Company,  New  Y'ork 363  60 

Grain  Dealers  National  Mutual  Fire  Insurance  Company,  Indianapolis 34  00 

Great  American  Casualty  Company,  Chicago 95  00 

Great  American  Insurance  Company,  New  Y'ork _.  666  20 

Great  Lakes  Insurance  Company,  Chicago 179  00 

Great  Republic  Life  Insurance  Company,  Los  Angeles 895  25 

Great  Western  Accident  Insurance  Company,  Des  Moines 151  00 

Great  Western  Fire  Insurance  Company,  Chicago 149  00 

Guarantee  Fund  Life  Insurance  Company,  Omaha 73  00 

Guaranty  Fire  Assurance  Corporation,  New  Y'ork 67  00 

Guardian  Fire  Insurance  Company,  Salt  Lake  City 32  00 

Guardian  Life  Insurance  Compauy,  New  Y'ork 61  00 

Hamilton  Fire  Insurance  Company,  New  Y'ork ---  48  40 

Hanover  Fire  Insurance  Company,  New  Y'ork 223  00 

Hardware  Dealers  Mutual  Fire  Insurance  Company,  Stevens  Point 32  00 

Hartford  Accident  and  Indemnity  Company,  Hartford 722  40 

Hartford  Fire  Insurance  Company,  Hartford -  1,117  00 

Hartford  Live  Stock  Insurance  Company,  Hartford 213  00 

Hartford  Steam  Boiler  Inspection  and  Insurance  Company,  Hartford 104  00 

Hawkeye  Securities  Fire  Insurance  Company,  Des  Moines 79  00 

Henry  Clay  Fire  Insurance  Company,  Lexington 21  00 

Hilmar  Mutual  Fire  of  Merced  County  Hihnar 1  00 

Home  Fire  and  Marine  Insurance  Company,  San  Francisco 804  40 

Home  Insurance  Company,  New  Y'ork 1,070  00 

Home  Life  Insurance  Company,  New  Y'ork 62  00 

Hudson  Insurance  Company,  New  Y'ork 92  00 

Humboldt  County  Fire  Insurance  Company,  Ferndale 1  00 

Idaho  State  Life  Insurance  Company,  Boise 37  00 

Illinois  Bankers  Life  Association,  Monmouth 194  00 

Imperial  Assurance  Company,  New  Y'ork 90  00 

Importers  and  Exporters  Insurance  Company,  New  Y'ork 90  00 

Indemnity  Insurance  Company  of  North  America,  Philadelphia 132  80 

Indemnity  Mutual  Marine  Insurance  Company,  London - 36  00 
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raid 

Independence  Insurance  Companj.  Philadelphia SUt;  OO 

Indiana  Lumbermen's  Mutual  Fire  Insurance  Company,  Indianapolis 42  00 

Individual  Underwriters.  New  York 30  00 

Industrial  Fire  Insurance  Companj,  Akron _ Gl  40 

Insurance  Company  of  North  America,  Philadelptiia... ___ _.  l,44t)  40 

Insurance  Company  State  of  Pennsylvania,  Philadelphia . 749  00 

Inter-Insurance  Exchange  of  Automobile  Club  of  Southern  California,  Los  Angeles 30  00 

Inter-Insurance  Exchange  of  Seattle,  Seattle 20  00 

International  Indemnity  Company,  Los  Angeles 157  40 

International  Life  Insurance  Company,  St.  Louis 98  00 

Inter-Ocean  Casualty  Company,  Indianapolis . 189  00 

Inter-State  Businessmen's  Accident  Company,  Des  Moines 79  00 

Interstate  Casualty  Company,  Birmingham 78  00 

Iowa  National  Fire  Insurance  Company,  Des  Moines 225  00 

Jefferson  Standard  Life  Insurance  Company,  Greensboro 125  00 

Ilansas  City  Life  Insurance  Company,  Kansas  City 85  00 

Knickerbocker  Insurance  Company,  New  York 108  00 

Lake  County  Farmers  Mutual  Fire,  Lakeport 1  00 

LaSalle  Fire  Insurance  Company,  New  Orleans 180  00 

Laundryowners  Insurance  Exchange,  Los  Angeles 33  00 

Law  Union  and  Rock  Insurance  Company,  London 228  20 

Liberty  Fire  Insurance  Company,  St.  Louis 169  00 

Lincoln  National  Life  Insurance  Company,  Fort  Wayne ,352  00 

Liverpool  and  London  and  Globe  Insurance  Company,  Liverpool 511  60 

Lloyds  Plate  Glass  Insurance  Company,  New  Y'ork 145  00 

London  and  Lancashire  Fire  Insurance  Company,  Liverpool 436  20 

London  and  Lancashire  Indemnity  Company,  New  York 218  80 

London  and  Provincial  Marine  and  General  Insurance  Company,  London 99  00 

London  and  Scottish  Assurance  Corporation,  London 93  00 

London  Assurance  Corporation,  London 598  20 

London  Guarantee  and  Accident  Company.  London 182  00 

Los  Angeles  County  Mutual  Fire  Insurance  Company,  Los  Angeles 1  00 

Lo3  Angeles  Title  Insurance  Company,  Los  Angeles _.  31  00 

Loyal  Protective  Insurance  Company,  Boston 57  00 

Lumber  Mutual  Fire  Insurance  Company,  Boston 39  00 

Lumbermen's  Indemnity  Exchange,  Seattle 20  00 

Lumbermen's  Mutual  Insurance  Company,  Mansfield 46  00 

Lumbermen's  Reciprocal  Association,  Houston 30  00 

Lumbermen's  Underwriting  Alliance,  Kansas  City 30  00 

Manhattan  Life  Insurance  Company,  New  York 45  00 

Manufacturing  Lumbermen's  UnderwTiters,  Kansas  City 30  00 

Manufacturers  and  Wholesalers  Indemnity  Exchange,  Denver. 30  00 

Manufacturers  Indemnity  Exchange.  San  Francisco 21  00 

Marine  Insurance  Company,  London _.  79  00 

Marine  and  Motors  Insurance  Company,  Galveston 20  00 

Maritime  Insurance  Company,  Liverpool 36  00 

Marquette  National  Fire  Insurance  Company,  Chicago 205  00 

Maryland  Assurance  Corporation,  Baltimore 63  00 

Maryland,  Casualty  Company,  Baltimore 934  20 

Maryland  Motor  Car  Insurance  Company,  Wilmington 72  00 

Masonic  Accident  Company.  Springfield 94  00 

Massachusetts  Bonding  and  Insurance  Company,  Boston 458  00 

Massachusetts  Fire  and  Marine  Insurance  Company,  Boston 221  00 

Massachusetts  Mutual  Life  Insurance  Company,  Springfield 177  00 

Massachusetts  Protective  Association,  Worcester 110  00 

Mechanics  and  Traders  Insurance  Company,  New  Orleans 146  00 

Mechanics  Insurance  Company,  Philadelphia 256  20 

Medical  Protective  Company,  Fort  Wayne 40  00 

Mercantile  Insurance  Company  of  America,  New  York 182  20 

Merchants  and  Shippers  Insurance  Company,  New  York 105  00 

Merchants  Fire  Assurance  Corporation,  New  York 172  00 

Merchants  Fire  Insurance  Company,  Denver 140  00 

Merchants  Life  Insurance  Company.  Des  Moines 66  00 

MetropoHtan  Casualty  Company,  New  Y'ork 124  00 

Metropolitan  Life  Insurance  Company,  New  York. 1,057  00 

Michigan  Fire  and  Marine  Insurance  Company,  Detroit 122  00 

Mill  Owners  Mutual  Fire  Insurance  Company,  Des  Moines 37  00 

Millers  National  Insurance  Company,  Chicago 605  00 

MinneapoHs  Fire  and  Marine  Insurance  Company,  Minneapolis 111  00 

Minnesota  Implement  Mutual  Fire  Insurance  Company,  Owatonna 37  00 

Missouri  State  Life  Insurance  Company,  St.  Louis 110  00 

Montana  Life  Insurance  Company,  Helena 68  00 

Mortgage  Guarantee  Company,  Los  Angeles 31  00 

Mutual  Benefit  Health  and  Accident  Association,  Omaha 451_  00 

Mutual  Benefit  Life  Insurance  Company,  Newark 291'  00 

Mutual  Life  Insurance  Company,  New  York 574  00 

Napa  County  Farmers  Mutual  Fire,  Napa i 1  00 

National  Automobile  Insurance  Company,  Los  Angeles 669  00 

National  Ben  Franklin  Fire  Insurance  Company,  Pittsburgh 399  00 

National  Casualty  Company,  Detroit. 111  00 

National  Fire  Insurance  Comnan>,  Hartford 435  00 

National  Liberty  Insurance  Company,  New  York 339  20 

National  Life  and  Accident  Company,  Nashnlle 92  00 

National  Life  Association,  Des  Moines 71  00 

National  Life  of  the  U.  S.  A.,  Chicago    405  00 
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National  Life  of  Vermont,  Montpelier _ $115  00 

National  Reserve  Insurance  Company,  East  Dubuque 305  00 

National  Security  Fire  Insurance  Company,  Omaha -.  234  00 

National  Surety  Company,  New  York 764  80 

National  Travelers  Benefit  Association,  Des  Moines - 38  00 

National  Union  Fire  Insurance  Company,  Pittsburgh 844  00 

Nationale  Fire  Insurance  Company,  Paris 48  00 

Netherlands  Insurance  Company,  The  Hague 249  00 

Nevada  Fire  Insurance  Company,  Reno 280  00 

Newark  Fire  Insurance  Company,  Newark 523  00 

New  Amsterdam  Casualty  Company,  New  York__ 338  00 

New  England  Mutual  Life  Insurance  Company,  Boston 175  00 

New  Hampshire  Fire  Insurance  Company,  Manchester 544  00 

New  Jersey  FideUty  and  Plate  Glass  Insurance  Company,  Newark 245  00 

New  Jersey  Fire  Insurance  Company,  Newark 351  00 

New  World  Life  Insurance  Company,  Spokane 56  00 

New  York  Life  Insurance  Company,  New  Y'ork 710  00 

New  York  Plate  Glass  Insurance  Company,  New  York.. 153  00 

New  York  Reciprocal  Underwriters,  New  York.. 10  00 

New  Zealand  Insurance  Company,  Auckland 502  40 

Niagara  i'ire  Insurance  Company,  New  York 631  00 

North  American  Accident  Insurance  Company,  Chicago 597  00 

North  American  Life  Insurance  Company,  Chicago 63  00 

North  American  National  Insurance  Company,  Des  Moines 254  00 

North  British  and  Mercantile  Insurance  Company,  London 495  20 

North  Carolina  Home  Insurance  Company,  Raleigh 108  00 

North  China  Insurance  Company,  Shanghai 44  00 

Northern  Assurance  Company,  London... 474  20 

Northern  insurance  Company,  New  York 141  00 

Northern  Life  Insurance  Company,  Seattle 127  00 

North  River  Insurance  Company,  New  York . 452  00 

Northwestern  Fire  and  Marine  Insurance  Company,  Minneapolis 116  00 

Northwestern  Mutual  Fire  Association,  Seattle 94  00 

Northwestern  Mutual  Life  Insurance  Company,  Milwaukee 253  00 

Northwestern  National  Insurance  Company,  Milwaukee . 772  00 

Northwestern  National  Life  Insurance  Company,  Minneapolis. _. 58  00 

Norwegain  Atlas  Insurance  Company,  Christiania 36  00 

Norwich  Union  Fire  Insurance  Society,  Norwich... 647  00 

Norwich  Union  Indemnity  Company,  New  York 169  00 

Oakland  Title  Insurance  and  Guarantee  Company,  Oakland 33  00 

Occidental  Life  Insurance  Company,  Los  Angeles 1,546  10 

Ocean  Accident  and  Guarantee  Corporation,  London 468  00 

Ocean  Marine  Insurance  Company,  London 36  00 

Old  Colony  Insurance  Company,  Boston.. 271  00 

Olds  and  StoUer  Inter-Exchange,  San  Francisco 38  00 

Omaha  Liberty  Fire  Insurance  Company,  Omaha 403  00 

Orange  County  Farmers  Mutual  Fire,  Santa  Ana 1  00 

Order  of  Railway  Employees,  San  Francisco 51  00 

Oregon  Fire  Relief  Association,  McMimmlle 85  00 

Orient  Insurance  Company,  Hartford . 251  00 

Pacific  Automobile  Indemnity  Exchange,  San  Francisco 30  00 

Pacific  Fire  insurance  Company,  New  York 90  00 

Pacific  Mutual  Life  Insurance  Company,  Los  Angeles 816  20 

Pacific  National  Fire  Insurance  Company,  Sacramento 209  00 

Pacific  States  Fire  Insurance  Company,  Portland : 267  00 

Palatine  Insurance  Company,  London 311  00 

Patriotic  Assurance  Company,  Dubhn 56  00 

Patriotic  Insurance  Company,  New  York 99  00 

Penn  Mutual  Life  Insurance  Company,  Philadelphia 363  00 

Pennsylvania  Fire  Insurance  Company,  Philadelphia 1,062  00 

Pennsylvania  Lumbermens  Mutual  Fire  Insurance  Company,  Philadelphia 34  00 

Peoples  National  Fire  Insurance  Company,  Wilmington 112  00 

Phenix  Fire  Insurance  Company,  Paris . 81  00 

Phoenix  Assurance  Company,  London 470  00 

Phoenix  Indemnity  Company,  New  York 170  00 

Phoenix  Insurance  Company,  Hartford 637  00 

Phoenix  Mutual  Life  Insurance  Company,  Hartford 62  00 

Pioneer  Tit'.e  Insurance  Compa  ny,  San  Bernardino 38  20 

Pittsburgh  Fire  Insurance  Company,  Pittsburgh 174  00 

Preferred  Accident  Insurance  Company,  New  York . 229  00 

Providence  Washington  Insurance  Company,  Providence 248  00 

Pro\ndent  Mutual  Life  Insurance  Company,  Philadelphia 273  00 

Prudential  Insurance  Company,  Newark 1,703  00 

Queen  Insurance  Company,  New  York 445  00 

Queensland  Insurance  Company.  Sydney 65  00 

Reliance  Insurance  Company,  Philadelphia ..   213  00 

Reliance  Insurance  Company,  Pittsburgh 277  00 

Reliance  Marine  Insurance  Company,  Liverpool 41  00 

Republic  Casualty  Company,  Pittsburgh 83  00 

Republic  Fire  Insurance  Company,  Pittsburgh 353  00 

Republic  Insurance  Company  of  Texas,  Dallas.. 594  00 

Retail  Hardware  Mutual  Fire  Insurance  Company,  Minneapolis 35  00 

Rhode  Island  Insurance  Company,  Providence 122  00 

Richmond  Insurance  Company,  New  York 71  00 

Ridgely  Protective  Company,  Worcester --  47  00 
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Company   and    Home  Office.  Amount 

Paid 

Riverside  County  Mutual  Fire  Insurance  Company %i  00 

Royal  Exchange  Assurance,  London — , — :  104  00 

Royal  Indemnity  Company,  New  York 458  80 

Royal  Insurance  Company,  Liverpool .. .  581  00 

Sacramento  County  Patrons  and  Farmers  Mutual,  Sacramento 1  00 

Safeguard  Insurance  Company,  New  York - 5'J  00 

San  Bernardino  County  Mutual  Fire,  San  Bernardino 1  00 

San  Diego  County  Mutual  Fire,  San  Diego 1  00 

San  Jose  Abstract  and  Title  Company,  San  Jose 37  00 

Santa  Barbara  County  Farmers  Mutual  Fire,  Santa  Barbara 1  00 

Santa  Clara  County  Mutual  Fire,  San  Jose.. .--.---. 1  00 

Scandinavian  American  Assurance  Corporation,  Christiania 21  00 

Scandinavian  Mutual  Protective  Fire  Insurance  Company ,  Kingsburg 1  00 

Scottish  Union  and  National  Insurance  Company,  Edinburgh 445  00 

Sea  Insurance  Company,  Loudon 65  00 

Security  Fire  Insurance  Company,  New  Haven 187  00 

Security  Insurance  Company,  Los  Angeles 122  00 

Security  Life  Insurance  Company,  Chicago 149  00 

Security  Mutual  Casualty  Companv,  Chicago — 3b  00 

Security  Title  and  Guarantee  Company,  Fresno _ 72  40 

Skanainavia  Insurance  Company,  Copenhagen 30  00 

Sonoma  County  Farmers  Mutual  Fire  Insurance  Company,  Santa  Rosa 1  00 

South  British  Insurance  Company,  Auckland 125  00 

Southern  Surety  Company,  Des  Moines 98  00 

Southwestern  Automobile  Insurance  Company,  Los  Angeles 181  00 

Springfield  Fire  and  Marine  Insurance  Company,  Springfield 1,033  00 

Sprinklered  Risk  Underwriters,  Chicago 30  00 

St.  Paul  Fire  and  Marine  Insurance  Company,  St.  Paul 830  20 

Standard  Accident  Insurance  Company,  Detroit.. • '1E2  20 

Standard  Fire  Insurance  Company,  Detroit 92  00 

Standard  Marine  Insurance  Company,  Liverpool 36  00 

Star  Insurance  Company,  New  York 166  00 

State  Assurance  Company,  Liverpool.. 120  00 

State  Life  Insurance  Company,  Indianapolis 667  00 

Sterling  Fire  Insurance  Company,  Indianapolis 572  00 

Stuyvesant  Insurance  Company,  New  York 181  00 

Subscribers  at  Druggists  Indemnity  Exchange,  St.  Louis 30  00 

Subscribers  at  Hardware  Underwriters,  Elgin 50  00 

Subscribers  at  Reciprocal  Exchange,  Kansas  City 50  00 

Sun  Insui'ance  Office,  London 286  00 

Superior  Fire  Insurance  Company,  Pittsburgh 189  00 

Svea  Fire  and  Life  Insurance  Company,  Gothenburg 223  00 

Switzerland  General  Insurance  Company,  Zurich --- 36  00 

Thames  and  Mersey  Marine  Insurance  Company,  Liverpool 39  00 

Title  Guarantee  and  Trust  Company,  Los  Angeles 36  20 

Title  Insurance  and  Guaranty  Company,  San  Francisco 38  00 

Title  Insurance  and  Trust  Company,  Los  Angeles 43  00 

Title  Insurance  Company,  Riverside 22  00 

Tokio  Marine  and  Fire  Insurance  Company,  Tokio 60  00 

Town  Dwelhng  Mutual  Fire  Insurance  Company,  Los  Angeles 1  00 

Traverlers  Indemnity  Company,  Hartford 392  00 

Travelers  Insurance  Company,  Hartford 95ti  00 

Underwriters  Exchange,  Kansas  City 30  00 

Union  Assurance  Society,  London 441  40 

Union  Automobile  Insurance  Company,  Lincoln 148  00 

Union  Central  Life  Insurance  Company,  Cincinnati —  173  00 

Union  P'ire  Insurance  Company,  Paris 57  00 

Union  Hispano  Americana,  New  York 95  00 

Union  Hispano  Americana  de  Seguros,  Havana.. 31  00 

Union  Indemnity  Company,  New  Orleans 284  00 

Union  Indemnity  Exchange,  San  Francisco. 31  20 

Union  Insurance  Society  of  Canton,  Hongkong 133  00 

Union  Marine  Insurance  Company,  Liverpool --  48  00 

Union  Mutual  Life  Insurance  Company,  Portland,  Maine 55  00 

Union  Title  Insurance  Company,  San  Diego '~  00 

United  American  Insurance  Company,  Pittsburgh 181  00 

United  Firemen's  Insurance  Company,  Philadelphia 269  00 

United  States  Casualty  Company,  New  York 1^2  00 

United  States  FideUty  and  Guaranty  Company,  Baltimore ---  810  60 

United  States  Fire  Insurance  Company,  New  York 543  60 

United  States  Lloyds,  Inc.,  New  York 91  00 

Universal  Insurance  Company,  Newark "^5  00 

Urbaine  Fire  Insurance  Company,  Paris 104  00 

Utah  Home  Fire  Insurance  Company,  Salt  Lake  City --  ^^  00 

Ventura  County  Farmers  Mutual  Fire - --  1  00 

Victory  Insurance  Company,  Philadelphia 1^9  00 

Vulcan  Fire  Insurance  Company,  Oakland ^^  00 

Warners  Inter-Insurance  Bureau— Canners  Exchange --  i|0  00 

Warners  Inter-Insurance  Bureau — Wholesale  Grocers "jO  00 

West  American  Automobile  and  Fire  Insurance  Co.,  Los  Angeles ---  338  00 

West  Coast  Life  Insurance  Company,  San  Francisco ^10  25 

Westchester  Fire  Insurance  Company,  New  York.. 5^9  1.0 

Western  Assurance  Company,  Toronto 299  00 

Western  Casulaty  Company,  Denver _ Ijj'^  00 

.  Western  Reciprocal  Underwriters,  Kansas  City — •'O  00 
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Company  and    Home    Office.  ■^PakT' 

Western  States  Life  Insurance  Company,  San  Francisco -       $2,648  20 

Western  Title  Insurance  Company,  San  Jose -. - 92  00 

Western  Union  Life  Lisurance  Company,  Spokane fl5  00 

Woodmen  Accident  Company,  Lincoln 123  00 

World  Auxiliary  Insurance  Corporation,  London. 42  00 

Yang-tsze  Insurance  Company,  Shanghai 36  00 

Yorkshire  Insurance  Company,  New  York 231  20 

Zurich  General  Accident  and  Liability  Company,  Zurich -.  131  00 

m,528  60 

FRATERNAL  BENEFIT  SOCIETIES. 

Alianza  Hispano  Americana,  Tucson - $20  00 

American  Insurance  Union,  Columbus --- 20  00 

American  Mutual  Benefit  Association,  Houston 20  00 

Ancient  Order  of  United  Workmen,  Fargo 20  00 

Ben  Hur  (Supreme  Tribe),  Crawfordsville... 20  00 

Brotherhood  of  American  Yeomen,  Des  Moines 20  00 

Catholic  Knights  of  America,  St.  Louis 20  00 

Catholic  Order  of  Foresters,  Chicago 20  00 

Court  of  Honor,  Sprinstfield 20  00 

Degree  of  Honor,  Sioux  City 20  00 

Equitable  Fraternal  Union,  Neenah 20  00 

Fraternal  Aid  Union.  Lawrence 20  00 

Fraternal  Brotherhood,  Los  Angeles - 21  00 

Fraternal  Order  of  Eagles,  Seattle 20  00 

Fraternal  Reserve  Association,  Oshkosh  — : 20  00 

Grand  Fraternity,  Philadelphia 20  00 

Homesteaders,  Des  Moines 20  00 

I.  D.  E.  S.  (Conselho  Supremo  da  Irmandade  do  Divino  Espirto  Santo  do  Estado  da  California)  Oakland-.  10  00 

Independent  Order  of  Foresters,  Toronto 20  00 

Knights  of  Columbus,  New  Haven 20  00 

Knights  of  Pythias,  Indianapolis 20  00 

Ladies  Catholic  Benevolent  Association,  Erie 20  00 

Ladies  of  the  Maccabees,  Port  Huron 20  00 

Loyal  American  Life  Association,  Chicago 20  00 

Maccabees,  The,  Detroit . 20  00 

Masonic  Mutual  Life  Association,  Washington 20  00 

Modern  Brotherhood  of  America,  Mason  City 20  00 

Modern  Order  of  Praetorians,  Dallas 20  00 

Modern  Woodmen  of  America,  Rock  Island 20  00 

National  Fraternal  Society  for  the  Deaf,  Chicago 20  00 

National  Protective  Legion,  Waverly 20  00 

National  Slovac  Society,  Pittsburgh 20  00 

National  Union  Assurance  Society 20  00 

Neighbors  of  Woodcraft,  Portland 20  00 

Order  of  Brith  Abraham,  New  York '. 20  00 

Order  of  Runeborg,  Escanaba 20  00 

Polish  National  Alliance  of  the  U.  S.  A.,  Chicago 20  00 

Royal  Arcanum,  Boston 20  00 

Royal  Highlanders,  Lincoln 20  00 

Royal  Neighbors  of  America,  Rock  Island 20  00 

Security  Benefit  Associationj  Topeka 20  00 

Sons  of  Norway,  Minneapolis 20  00 

S.  P.  R.  S.  L  (Sociedade  Portugueza  Rainha  Santa  Isabel)  Oakland 10  00 

Supreme  Camp  of  American  Woodmen,  Denver 40  00 

Travelers  Protective  Association,  St.  Louis 20  00 

United  American  Mechanics,  Pittsburgh 20  00 

United  Artisans,  Portland 20  00 

United  Commercial  Travelers,  Colimibus 40  00 

United  Order  of  Americans,  Milwaukee 20  00 

U.  P.  E.  C.  (Conselho  Supremo  da  Uniao  Portugueza  do  Estado  da  California)  San  Lorenzo. 10  00 

U.  P.  P.  E.  C.  (Sociedade  Portugueza  Protectora  do  Estado  da  California)  Oakland 10  00 

Western  Mutual  Life  Association,  Los  Angeles 38  00 

Women's  Benefit  Association  of  the  Maccabees,  Port  Huron 20  00 

Women's  Catholic  Order  of  Foresters,  Milwaukee 20  00 

Woodmen  of  the  World,  Denver .                 ... 2000 

Workmen's  Circle,  New  York 20  00 

Workmen's  Sick  and  Death  Benefit  Fund,  New  \''ork 20  00 

$1,159  00 
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SURPLUS  LINE  BROKERS. 

Company   and    Home  Office.  Amount 

Paid 

Agency  Company  of  California $25  00 

Archer  Company,  Allen  T ..- 1,054  01 

Becker,  P.  A 322  .34 

Bender,  Albert  M 263  79 

Birlem,  F.  W 420  01 

Braun,  Herman  J 93  84 

Chapman,  A.J 684  73 

Cosgrove-Cleverdon  Company 140  59 

Davis,  Burt 524  30 

Dinsmore,  Geo.  B 615  7.'? 

Harrison,  C.  B _ 25  00 

Hartnack,  August  P.  F ._ 125  46 

Hogan  Company. 101  93 

Johnson  and  Higgins.. 25  00 

Kahn,  Emile  E 14,185  10 

Kays  Company,  Incorporated,  J.W 305  4,5 

Kinney,  C.  C... 1,154  04 

Manor,  Harold 453  17 

Miller,  W.  L.  W .- 115  00 

Newhall,  George  A 95  06 

Nippert,  Paul  M 50  00 

Pierce,  D.  W 50  00 

Rosenbaum,  J.  H 343  38 

Rowan,  R.  A.  and  Company 475  OS 

Rule,  0.  Rey 3,.302  78 

Stott,H.  0.  H 25  00 

Seeley  and  Company ^ 50  00 

Thompson,  M._. 3,616  98 

Willcox,  Peck  and  Hughes 72  34 

Williamson,  Chas.  H 5  26 


Cole  and  Company,  F.  W. 

Crider,  Joe,  Jr 

Gould,  Kitt 

Kidd,  Herbert  W 

Pacific  Surety  Company.. 


$28,727  87 
MISCELLANEOUS. 


Ifl  20 

1  20 

4  00 

1  20 

2  00 

$9  60 


BROKERS. 

3,994  Brokers'  licenses  for  period  ending  July  1,  1922,   ©   $10.00 $39,940   00 


Total $108,365   07 


I  certify  the  foregoing  to  be  a  full,  true  and  correct  statement  of  the  receipts  of  the  Insurance  Department  of  the  State 
of  California  for  the  year  ending  December  31, 1922,  as  shown  by  the  records  of  this  office. 

Geo.  D.  Squires, 
Insurance  Commissioner. 

Susbscribed  and  sworn  to  before  mo  this  fourth  day  of  April,  1922. 

M.  E.  B.\RR, 


Deptity  Insurance  Commissioner. 
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DEPARTMENT  COLLECTIONS  AND  EXPENDITURES,  1922. 

Collections. 

Registration  of  Policies $4,615  00 

Agents'  Licenses 76,983  00 

Surplus  Line  Brokers'  Licenses 725  00 

Surplus  Line  Brokers'  Taxes 28,002  87 

Filing  Certified  Copies  of  Charter 1,765  00 

Filing  Appointment  cf  Agents... 400  00 

Filing  Bonds  of  Company .300  00 

Filing  Annual  Statements 7,880  00 

Issuing  Certificates  of  Authority 5,200  00 

Filing  and  Issumg  Certificates  of  Deposit 585  00 

Certifying  Copies  of  Documents. 1,201  00 

Copying  Documents 164  20 

Attaching  Seal  of  Office 249  00 

Abstracts  of  Annual  Statements.. 3.34  00 

Brokers'  Licenses 39,910  00 

Miscellaneous  fees 21  00 

Total  collections 5168,365  07 


Expenditures. 

Salary,  Commissioner  and  Deputy... $8,700  00 

Salary,  Attorney . 3,000  00 

Salary,  Clerical 26,959  50 

Salary.  Examiners  (State  Funds) 6,177  53 

Office  rent- 7,311  54 

Stationery  and  printing 7  971  73 

Traveling  expenses 1,393  79 

Postage... 1,209  76 

Telephone  and  telegraph. 2,566  91 

Office  expense i 1,841  81 

General  expense. 767  77 

National  Convention  Insurance  Commissioners 325  00 

Furniture  and  fixtures 574  79 

Traveling  expenses  examiners  (state  funds) 54  47 

Total  expenditures. §68,854  53 

599,510  54 
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The  total  number  of  insurance  companies  and  associations  which  trans- 
acted fire  and  marine  business  in  the  State  of  Cahfornia  during  the  period 
ending  December  31,  1922,  is  two  hundred  and  forty-four,  classified  as 
follows : 

CLASSIFICATION  OF  COMPANIES  LICENSED  IN  CALIFORNIA,  1922. 


Kind 

Class 

Of 
California 

Of  other 

states 

Of  foreign 
countries 

Fire  and  Marine 

Fire  and  Marine 

Stock 

Mutual 

6 
"23 

130 
12 

"14 

59 

Fire  and  Marine...' 

Interinsurance 

Totals 

29 

156 

59 

COMPANIES  ADMITTED  IN  1922. 
Fire  and  Marine — Stock. 

Of  other  states. 

Albany  Insurance  Company Albany,  New  York 

Assurance  Company  of  America ..New  York,  New  York 

City  Insurance  Company Sunbury,  Pennsylvania 

Eureka-Security  Fire  and  Marine  Insurance  Co Cincinnati,  Ohio 

Farmers  Insurance  Company ..Cedar  Rapids,  Iowa 

Great  Western  Fire  Insurance  Company Chicago,  Illinois 

Iowa  National  Fire  Insurance  Company Des  Moines,  Iowa 

LaSalle  Fire  Insurance  Company New  Orleans,  Louisiana 

Marquette  National  Fire  Insurance  Company Chicago,  Illinois 

Merchants  and  Shippers  Insurance  Company New  York,  New  York 

National  Security  Fire  Insurance  Company Omaha,  Nebraska 

Patriotic  Insurance  Company  of  America New  York,  New  York 

Union  Hispano  Americana New  York,  New  York 

Of  other  countries. 
British  General  Insurance  Company London,  England 


COMPANIES  CEASED  TRANSACTING  BUSINESS  IN  1922. 
Fire  and  Marine — Stock. 

Of  other  states. 

Central  National  Insurance  Company Des  Moines,  Iowa 

Colonial  Assurance  Company New  York,  New  York 

Guaranty  Fire  Assurance  Compan.y New  York,  New  York 

Guardian  Fire  Insurance  Company'. Salt  Lake  City,  Utah 

Henry  Clay  Fire  Insurance  Company. Lexington,  Kentucky 

Of  California. 
Vulcan  Fire  Insurance  Company Oakland,  California 

Of  foreign  countries. 

Skandinavian  American  Insurance  Company Christiania,  Norway 

Union  Hispano  Americana Havana,  Cuba 

Fire  and  Marine— Interinsurance. 

Interinsurance  Exchange  of  Seattle Seattle,  Washington 

Lumbermen's  Indemnity  Exchange - ...Seattle,  Washington 


Change  of  Name. 

The  Netherlands  Fire  and  Life  Insurance  Company  changed  its  name  on  May  23  to  The  Netherlands  Insurance  Company 


16 


REPORT   OF   INSURANCE   COMMISSIONER. 


The  following  summary  shows  that  the  premiums  received  by  the 
stock  fire  insurance  companies  in  the  State  of  California  during  the  past 
thirty  years  have  been  $426,794,875.18  and  losses  paid  $309,368,112.18. 


Year 

Premiums 
received 

Losses 
paid 

Ratio 

1893 

$6,780,453  93 
6,336,734  55 
4,704,584  11 
3,817,316  18 
4,767,019  28 

6,657,887  55 
5,545,260  51 
5,795,506  75 
7,522,401  88 
7,339,984  39 

8,288,354  90 
10,104,033  49 
10,353,808  04 
13,368,350  87 
16,242,105  95 

14,442,623  40 
15,094,210  60 
15,900,524  11 
16,154,903  01 
16,258,040  76 

15,897,255  09 
16,564,373  64 
16,451,546  33 
17,131,070  02 
19,556,174  84 

22,180,086  13 
26,707,383  84 
33,600,602  36 
30,139,847  29 
33,092,431  38 

$2,667,160  24 

2.815.671  30 

2.850.672  07 
2,645,397  45 
2,637,706  71 

3,578,294  69 
2,882,973  60 
2,430,242  35 
2,344,581  05 
2,655,301  58 

4,342,785  60 
3,830,252  77 
3,883,540  20 
146,306,376  92 
7,008,035  97 

5,345,988  35 
5,795,279  57 
6,013,426  48 
4,604,219  19 
5,569,008  97 

7,101,298  64 
6,754,603  76 
7,910,764  97 
5,758,367  16 
6,359,352  98 

7,432,077  98 
9,118,108  18 
11,848,596  15 
14,352,370  82 
12,525,656  48 

39  4 

1894  . 

44  4 

1895 

60  6 

1896 

69  3 

1897 

55  3 

1808 

53  7 

1899.. .                                                          .     

52  0 

1900 

41  9 

1901 

31  2 

1902 

36  2 

1903.     . 

52  4 

1904 

38  1 

1905. 

37  5 

1906- 

1  094  4 

1907 _. 

43  1 

1908 

37  0 

1909 

38  4 

1910 

37  8 

1911 

28  5 

1912 . 

34  3 

1913.. 

44  6 

1914 

40  6 

1915 ...        

48  8 

1916 .     . 

33  6 

1917 

32  5 

1918.. 

33.5 

1919 

34  1 

1920 

35.3 

1921 

47  6 

1922 

37  9 

Totals.. 

1426,794,875  18 

$309,368,112  18 

72  5 
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The  following  summary  shows  that  the  premiums  received  by  the 
marine  insurance  companies  in  the  State  of  Cahfornia  during  the  past 
thirty  years  have  been  $84,229,901.52,  and  losses  paid  $50,582,354.12. 


Year 

Premiums 
received 

Losses 
paid 

Ratio 

1893                                          

81,354,439  16 
1,113,840  90 

1.249.317  11 
1,418,739  79 
1,689,658  74 

1,789,140  56 
1,557,487  19 
1,938,123  83 
1,802,525  31 
1,692,599  26 

1,511,365  30 
1,502,518  52 
1,581,196  83 
1,628,982  01 
1,885,535  22 

1,864,861  07 
1,952,269  99 
2,180,135  75 

2.231.318  35 
2,667,920  00 

2,464,976  07 
2,594,263  90 
3,152,539  75 
3,619,096  65 
5,756,023  51 

7,333,717  94 
7,451,075  61 
7,392,608  06 
4,838.875  21 
4,924,749  93 

$808,792  67 
418,106  22 
888,761  60 
819,221  66 

1,375,911  66 

765,624  90 
818,251  22 

1,134,047  78 
978,308  20 

1,074,070  22 

1,034,522  92 
809,004  54 
1,468,939  42 
1,394,987  39 
1,276.704  91 

994,487  39 
1,368,892  35 
1,689,065  81 
1,375,225  59 

779,238  00 

2,011,324  81 
1,408,158  97 
1,641,963  82 
1,890,979  08 
2,359,443  79 

4,708,357  63 
3,185,296  21 
4,592,759  62 
5,006,179  34 
2,510,726  29 

59.7 

1894                                                                -- 

37.5 

1895                                                       -'- 

71.1 

1896                                             

57.7 

1897                                                                

81.4 

1898                             - - 

42.8 

1899                                                         .     

52.5 

1900                                             

58.5 

1901                                      -•- - 

54.3 

1902                                                               -- - -- 

63.5 

1903                                                                  

68.4 

1904                                                                     

59.8 

1905                                                        

92.5 

1906                                  

85.6 

1907                                                                             --- 

67.7 

1908                                                                       - - 

53.3 

1909                                                                        -- 

70.1 

1910                                                                .  

77.4 

1911                                                   

59.2 

1912                                                                                  --- 

29.2 

81.5 

1914                                                                       

54.3 

52.9 

1916 

52.9 

41.0 

64.2 

1919                                                                             

42.7 

62.1 

1921                                                                                              

103.5 

1922                                                                                              

51.0 

$84,229,901  52 

$50,582,354  12 

60.1 

The  following  summary  shows  that  the  premiums  and  assessments 
received  by  the  county  mutuals  in  the  State  of  California  during  the  past 
ten  years  have  been  $2,080,558.72,  and  losess  paid  $943,466.23. 


Year 

Premiums  and 

assessments 
received 

Losses  paid 

1913                                                                                             

$98,594  11 
132,545  81 
136,430  23 
124,229  25 
243,878  30 
181,926  75 
211,329  60 
325,494  95 
293,464  71 
332,665  01 

$71,905  04 

1914.                                                                                        

74,484  73 

1915                                                                                                          -- 

100,419  05 

1916                                                                                                  

77,960  37 

1917                                                                                                             

44,278  32 

1918                                                                                                      

62,445  99 

1919                                                                                                 

98,422  99 

1920                                                                                                        

100,423  90 

1921                                                                                                      

182,345  79 

1922.. 

130,780  05 

Totals                                                                              

$2,080,558  72 

$943,466  23 

2— 2.'j7]8 
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FIRE  AND  FIRE  AND  MARINE 
INSURANCE  COMPANIES 

Abstract  Compiled  from  theJAnnuaHStatements 

Showing  the  Financial  Condition  on 

December  31,51922. 
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FIRE  AND  FIRE  AND  MARINE 
INSURANCE  COMPANIES 


UNITED  STATES  BRANCH 

ABEILLE  FIRE  INSURANCE  COMPANY. 

Paris,  France. 

(Incorporated  1857.    Commenced  business  in  California  1920.) 

Year  ending  December  31,  1922. 

W.  L.  W.  MILLER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Statutory  deposit.- .-- $200,000  00 

Ledger  assets  December  31  of  previous  year ._ --        $1 ,441,317  83 

INCOME. 

Fire 

tlross  premiums - - $1 ,906,070  1 1 

Return 
Deduct —  Reinsurance  premiums 

Fire... _-_ $517,627  40  $430,586  30  948,213  70 

Net  premiums  written - -  $957,856  4 1 

Interest — 

On  bonds  and  dividends  on  stocks $55,932  59 

From  other  sources 1 ,450  21 

57.382  80 

Refund  of  taxes - - 3,377  87 

Profit  on  sale  or  maturity  of  ledger  assets _ _ - 6,022  50 

Total  income. .$1,024,639  58 

Total. .__ .$2,465,957  41 

DISBURSEMENTS. 

Fire 
Losses  paid  policyholders $708,977  62 

Deduct —  Salvage  Reinsurance 

Fire $8,849  83  $84,822  .38  93,672  21 


Net  losses  paid 

Loss  ad.iustmen t  expenses. 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

I  nspections  and  surveys 

Federal  taxes 

.\11  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

.Advertising  and  subscriptions 

Remittance  to  home  office  by  United  States  branch 


Total  disbursements -  $982,206  82 


Balance - -  $1,483,750  59 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,167,077  85 

Deposited  in  banks  on  interest 52,178  64 

.\gents'  balances,  business  subsequent  to  October  1 --  264,294  10 

Cash  deposited  with  Philadelphia  Fire  Underwriters  Association - 200  00 

Total  ledger  assets.. $1,483,750  59 

Non-Ledger  Assets. 

Interest  due  on  bonds - —  13,860  11 

Reinsurance  due  from  other  companies -  ^^  00 

Admitted  assets - $1,497,004  22 
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LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $18,128  16 

Losses  in  proeess  of  adjustment,  or  in  suspense 245,379  54 

Total  claims  for  losses $263,507  70 

Deduct  reinsurance 102,972  10 

Net  amount  of  unpaid  losses $160,535  6 

Premiums  received  and  receivable  upon  fire  risks $725,423  95 

L'neamed  premiums 81,497  03 

Total  unearned  premiums 806,920  68 

Estimated  amount  hereafter  payable  for  taxes 22,500  00 

Commissions  on  uncollected  premiums 89,653  72 

Estimated  expense  unpaid  losses 2,500  00 

Totalliabilities,  except  capital $1,082,110  30 

Capital $200,000  00 

Surplus  over  all  liabilities 215.553  92 

Surplus  to  policyholders 415,553  92 

Total $1,497,664  22 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31.  1922 $131,270,027  00  $1,307,384  82 

Written  during  year_ _ ._.       191,115.314  00  1,898,483  74 

Totak $.322,385,341  00  $3,205,868  56 

Expired  and  terminated 136,498,810  00  1,379.829  56 

In  force  at  end  of  year $185,886,531  00  $1,826,039  00 

Deduct  amcunt  reinsured 65,865,100  00  625.153  62 

Net  amount  in  force $120,021,431  00  $1,200,885  38 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                    Risks  Premiums 

Not  more  than  one  year  to  run $61,645,193  00  $609,012  87 

More  than  one  and  not  more  than  three  years 48,577,941  00  464.623  12 

More  than  three  years 9,798,297  00  127,249  39 

In  force  December  31,  1922 $120,021,431  00  Sl.200,885  38 

Largest  amount  written  on  any  one  risk _. $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written  _. $3,735,177  00 

Net  premiums  received 45,669  39 

Net  losses  paid 24,185  43 

Net  losses  incurred-. 23,295  39 


AETNA  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1819.    Commenced  business  in  California  1859.) 

Year  ending  December  31,  1922. 
RALPH  B.  IVES,  President.  •  GUY  E.  BE.\RDSLEY,  Secretary. 

W.  H.  BREEDING.  San  Francisco,  attorney  for  service. 

CAPITAU 

Capital  paid  up-- $5,000,000  00 

Ledger  assets  December  31  of  pre\ious  year $39,939,730  54 


INCOME. 

Marine 
Fire  and  inland 

Gross  premiums $26,244,681  04        $4,829,9.33  91 

Return 
Deduct —  Reinsurance  premiums 

Fire $4,012,196  16        $3,859,324  07  7,871,520  23 

Marine  and  inland 986,537  36  965,092  00    1,951,629  36 


Net  preiniums  written $18,373.160  81        $2,878,304  55      $21,251.405  36 

Deposit  premiums  on  perpetual  risks .- 1,181  70 
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Interest — ■ 

.     On  bonds  and  dividends  on  stocks $1,548,447  71 

From  other  sources 72,663  34 

Rents. 25,300  00 

■       $1,646,411  05 

Conscience  fund . _.  312  00 

Old  checks  never  presented  for  collection _ 120  00 

Agents'  balances  previously  charged  off _ _.  256  67 

Profit  on  sale  or  maturity  of  ledger  assets 76,715  33 

Total  income $22,976,462  11 


Total $62,916,192  65 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders $12,977,744  19         $4,096,174  94 

Deduct —  Salvage  Reinsurance 

Fire $166,383  88        $2,270,709  13  2,437,093  01 

Marine  and  inland 418,392  40  1,405,666  52     1,824,058  92 


Net  losses  paid . $10,540,651  18        $2,272,116  02  $12,812,767  20 

Loss  adjustment  expenses...* 269,787  80 

Agents'  compensation,  including  brokerage 4,551,822  63 

Agents'  allowances 91,559  23 

Field  supervisory  expenses 876,394  12 

Salaries  and  fees 1,156,051  60 

Rents 117,729  50 

Furniture  and  fixtures 9,551  59 

Maps,  including  corrections . 27,832  60 

Inspections  and  surveys 462,984  81 

Federal  taxes 53,216  66 

All  other  taxes,  licenses  and  fees '. 875,859  64 

Postage,  telegraph  and  telephone,  exchange  and  express 61,104  86 

Legal  expenses 10,831  37 

Advertising,  subscriptions,  printing  and  stationery 223,939  93 

Agents'  balances  charged  off 10,907  02 

Insurance  premiums 100  00 

Deposit  premiums  returned  on  perpetual  risks 6,059  35 

Real  estate  expenses 18,614  90 

Paid  stockholders  for  interest  or  dividends 1,200,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 168,961  32 

Total  disbursements $23,006,076  13 


Balance... $39,910,116  52 

LEDGER  ASSETS. 

Book  value  of  real  estate- , $627,207  93 

Book  value  of  bonds  and  stocks 31,920,035  64 

Cash  in  office 7,487  83 

Deposited  in  banks  not  on  interest 50,495  08 

Deposited  in  banks  on  interest. 3,080,431  22 

Agents'  balances,  business  subsequent  to  October  1 3,793,602  45 

Agents'  balances,  business  prior  to  October  1 279,126  91 

Bills  receivable,  for  marine  and  inland  risks 6,176  50 

Bills  receivable,  for  fire  risks 145,552  96 

Total  ledger  assets $39,910,116  52 

Non-Ledger  Assets. 
Interest  due — 

On  bonds $219,624  43 

On  other  assets... 314  17 

—  $219,938  60 

Market  value  of  bonds  and  stocks  over  book  value 591,953  24 

Reinsurance  due  on  paid  losses 157,996  19 

Salvage  recoverable  on  paid  losses - --  77,731  00 

Gross  assets $40,957,735  55 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $279,126  91 

Bills  receivable,  past  due,  for  risks 19,189  70 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 66,269  88 

Book  value  of  real  estate  over  market  value 217,207  93 

■ •  581,794  42 

Admitted  assets $40,375,941  13 
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LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due 8463,180  28  $83,148  79 

Losses  in  process  of  adjustment,  or  in  suspense 2,166.272  74  1,417,961  11 

Losses  resisted 174,328  10  83,254  00 

Total  claims  for  losses $2,803,781  12        $1,584,363  90 

Deduct  reinsurance... 536,719  28  659,437  41 

Net  amount  of  unpaid  losses $2,267,06184          $924,926  49  $3,191,988  33 

'■^stimated  expenses  of  investigation  and  adjustment  of  losses 30,000  00 

Unearned  premiums 19,619,845  16 

Reelaimable  by  insured  on  perpetual  fire  insurance  policies ._ 81, 473  76 

Salaries,  expenses,  accounts,  fees.  etc..  due 20,000  00 

Estimated  amount  hereafter  payable  for  taxes 900,000  00 

Contingent  commissions  or  other  charges  due 30,000  00 

Total  liabiUties,  except  capital $23,873,307  25 

Capital $5,000,000  00 

Surplus  over  all  liabilities 11,502,633  88 

Surplus  to  policyholders _ 16,502,633  88 

Total $40,375,941  13 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire  and  inland  Tornado 

Net  risks  wTit ten $80,632,459  00  $30,589,39100  $26,150  00 

Net  premiums  received.. 1,083,503  68  138,058  71  64  30 

Net  losses  paid 411,943  06  144,769  40     

Net  losses  incurred 391,497  27  124,960  45    


AGRICULTURAL  INSURANCE  COMPANY. 
Watertown,  New  York. 

(Incorporated  1863.     Commenced  business  in  California  1880.) 
Year  Ending  December  31,  1922. 


W.  H.  STEVENS,  President. 


P.  H.  WILLMOTT,  Secretary. 


A.  M.  BROWN,  San  Francisco,  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


81,000,000  00 


$7,458,790  59 


Gross  premiums. 

Deduct — 
Fire. 


Other  than  fire. 


Reinsurance 

$1,150,897  87 

254,700  19 


Net  premiums  written. 


Interest — 

On  mortgage  loans 

On  collateral  loans. 

On  bonds  and  dividends  on  stocks. 
From  other  sources 

Rents.- 


INCOME. 


Return 

premivims 

S1.073..590  41 


Profit  on  sale  of  non-ledger  assets 

-\gents'  balances  previously  charged  off... 
Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


Fire  Other  than  fire 

85.823,335  01        $1,393,977  75 


2,224,488  28 


$3,398,846  73 


Total  income. 


518,028  56 
$875,949  19        84,274,795  92 


$25,133  79 

12.348  14 

310,509  14 

21,551  57 

2.500  00 

$372,042  64 

697  05 

200  00 

70,484  11 

15,067  33 


$4,733,287  05 


Total $12,192,077  64 
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DISBURSEMENTS. 

Fire  Other  than  (ire 

Losses  paid  policyholders. _ - $2,794,484  29  $933,619  11 

Deduct—                                             Salvage              Reinsurance 
Fire                                 -.-             $57,564  58          $860,787  28            918,351  86 
Other  "than  fire 127,594  93  236,238  57     363,833  50 


Net  losses  paid _.__ - - $1,876,132  43          $569,785  61  $2,445,918  04 

Loss  adjustment  expenses - - - — — 93,997  57 

Agents'  compensation,  including  brokerage 964. 763  23 

Agents'  allowances - 6,042  47 

Field  supervisory  expenses 188,823  97 

Salaries  and  fees -- -.-- --- - - 187,310  43 

Rents --- - - 14,633  35 

Furniture  and  fixtures - —  2,779  07 

Maps,  including  corrections 12,371  04 

Inspections  and  surveys 137,883  4 1 

Federal  taxes 4,861  47 

AH  other  taxes,  licenses  and  fees — 125,122  97 

Postage,  telegraph  and  telephone,  exchange  and  express _ 20,524  42 

Legal  expenses 834  29 

Advertising,  subscriptions,  printing  and  stationery 66,109  47 

Agents'  balances  charged  off 1,696  63 

M  iscellaneous 3,017  97 

Real  estate  expenses - --- 3,314  44 

Paid  stockholders  for  interest  or  dividends 200,000  00 

Loss  on  sale  or  maturity  of  ledger  assets... 4,071  15 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 936  33 

Total  disbursements - $4,485,011  72 


Balance $7,707,065  92 

LEDGER  ASSETS   . 

Book  value  of  real  estate $111,443  38 

Mortgage  loans  on  real  estate 373,500  00 

Loans  secured  by  collateral 487,000  00 

Book  value  of  bonds  and  stocks ._ 5,329,920  72 

Cash  in  office 2,431  27 

Deposited  in  banks  on  interest 639,239  44 

Agents'  balances,  business  subsequent  to  October  1 716,927  00 

Agents'  balances,  business  prior  to  October  1 46,604  11 

Total  ledger  assets -        $7,707,065  92 

Non-Ledger  Assets. 
Interest  due— 

On  mortgages ,  $9,107  59 

On  bonds 55.693  49 

On  collateral  loans -._ 6,164  52 

On  other  assets 2,062  36 

— — —  73,027  96 

Market  value  of  bonds  and  stocks  over  book  value. - 279,153  68 

Reinsurance  due  on  paid  losses 30,701  56 

Gross  assets $8,089,949  12 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $46,604  11 

Book  value  of  real  estate  over  market  value 6,443  38  „    ._    „ 

— — 53,047  49 


Admitted  assets. $8,036,901  63 

LIABILITIES. 

Fire  Other  than  fire 

Losses  adjusted  and  unpaid,  due  and  not  due $93,531  06  $7,835  43 

Losses  in  process  of  adjustment,  or  in  suspense 572,694  01  270,867  55 

Losses  resisted 187,187  73  4,524  02 

Total  claims  for  losses .  $853,412  80  $283,227  00 

Deduct  reinsurance 348,088  09  77,101  63 

Net  amount  of  unpaid  losses $505,324  71  $206,125  37           $711,450  08 

Premiums  received  and  receivable  upon  unexpired  fire  risks $2,918,127  73 

Unearned  premiums  on  inland  navigation  risks —  383.967  56 

Unearned  premiums  on  marine  risks --  439,531  00 

Total  unearned  premiums ^'^Ir'9a?  ?r 

Estimated  expenses  of  investigation  and  adjustment  of  losses inT^s  sd 

Salaries,  expenses,  accounts,  fees,  etc.,  due i-y'Ion  nn 

Estimated  amount  hereafter  payable  for  taxes ir'ssk  qs 

Contingent  commissions  on  other  charges  due -- --- „in'?o^  ^5 

All  other  Uabilities 300,637  23 

Total  liabilities,  except  capital $4,955,239  55 
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Capital - $1,000,000  00 

Surplus  over  liabilities _ -- 2,081,662  08 

Surplus  to  policyholders --  $3,081,662  08 

Total ---  88,036,901  63 

RISKS  AND  PREMIUMS. 

All  risks  Premiums 

In  force  December  31,  1922 $1,038,918,400  00  $9,350,138  06 

Written  during  year 957,800,700  00  7,017,312  76 

Totals                                                 $1,996,719,100  00  $16,367,450  82 

Expired  and  terminated' 899,403,300  00  6,875,174  82 

In  force  at  end  of  year $1,097,315,800  00  $9,492,276  00 

Deduct  amount  reinsured -      247,541,600  00  2,228,040  00 

Net  amount  in  force $849,774,200  00  $7,264,236  00 

Recapitulation  of  fire  risks  in  force  and  premiimis  thereon —                                                 Risks  Premiums 

Not  more  than  one  year  to  run $219,605,500  00  $1,676,731  48 

More  than  one  and  not  more  than  three  years 275,110,100  00  2,399,367  00 

More  than  three  years 47,665,500  00  556,992  00 

Advance  premiums 349,500  00  2,353  00 

In  force  December  31,  1922,. .-.    $542,730,600  00  $4,635,443  48 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Other  than  fire 

Fire                  and  tornado  Tornado 

Net  risks  written       $15,608,400  00        $8,254,500  00  *$14,600  00 

Net  premiums  received 192,966  62              61,789  02  '77  97 

Net  loEse3  paid. 76,913  09              52,418  97  3  28 

Net  losses  incurred 68,361  18              53,828  58  3  28 


*Minus 


ALBANY  INSURANCE  COMPANY. 
Albany,  New  York. 

(Incorporated  1811.    Commenced  business  in  California  1922.) 
Year  ending  December  31,  1922. 


LEDYARD  COGSWELL,  President. 


JOHN  P.  DEAL,  Secretary 


FRANK  J.  DEVLIN,  San  Francisco,  attorney  for  service. 


CAPITAL. 

$250,000  00 

$1,593,359  87 

Gross  premiums 

Deduct^                                       Rfi'i  urance 
Fire. _ $76,874  90 

INCOME. 

Return 
premiums 
$93,339  35 
149  51     . 

Fire 
$754,500  18 

170,214  25 

Marine 
and  inland 
$3,230  76 

159  95 

Net  premiums  written 

Interest- 

$584,285  93 

$3,070  81 

$12,746  12 

56,856  14 

637  85 

14,761  92 

$587,356  74 

On  bonds  and  dividends  on  stocks 

From  other  sources .. 

Rents.. 

85,002  03 
3.148  62 

Borrowed  money 

50,000  00 

268  75 

$725,776  14 

Total 

$2,319,136  01 

FIRE    AND    FIRE    AND    MARINE. 


4.7 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 


Reinsurance 
$1,873  91  $45,421  92 


Marine 
Fire  and  inland 

$308,211  21  $101  58 


$47,295  83 


Net  losses  paid 

Loss  adjustment  expenses 

Agents',  compensation,  including  brokerage- 
Agents'  allowances. - 

Field  supervisory  expenses 

Salaries  and  fees 

Rents. 


$260,915  38 


$101  58 


Furniture  and  fixtures. . 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees.. 

Postage,  telegraph  and  telephone,  exchange  and  express- 
Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery. 

Miscellaneous 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 

Borrowed  money  repaid - 

Interest  on  borrowed  money 


Total  disbursements. 


Balance. 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  not  on  interest 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 

Deposit  with  Philadelphia  Underwriters  Association 

Balance  due  from  other  companies  for  cancellation  of  reinsurance 


$261,010  96 

6,768  80 

157,977  40 

2,402  43 

12,214  54 

35,205  97 

4,772  20 

296  23 

1,239  75 

9,876  68 

8,627  37 

14,781  96 

1,396  43 

500  30 

9,553  71 

831  10 

20,000  00 

679  86 

50.000  00 

476  66 


$606,953  73 

$1,712,182  28 

$75,000  00 

215,600  00 

1,183,960  00 

1,495  78 

33,889  15 

60,000  00 

114,573  07 

5,552  32 

100  00 

22,011  96 

*     Total  ledger  assets $1,712,182  28 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1,025  04 

On  bonds 8,602  84 

— —  9,627  88 

Market  value  of  real  estate  over  book  value 25,000  00 

Gross  assets $1,746,810  16 


Deduct  assets  not  admitted. 

Agents'  balances,  business  prior  to  October  1 $5,552  32 

Book  value  of  bonds  and  stocks  over  market  value 54,416  50 

Admitted  assets Jl>* 


59,968  82 


i,841  34 


LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $12,137  13 

Losses  in  process  of  adjustment,  or  in  suspense ^''*?,i  J^ 

Losses  resisted 5,075  00 

Total  claims  for  losses $69,696  34 

Deduct  reinsurance 9,311  65 

Net  amount  of  unpaid  losses - 

Estiinated  adjusting  expense V  i  on"  ro 

Premiums  received  and  receivable  upon  unexpired  fire  risks ^''^''f'lns  or 

Unearned  premiums  on  marine  risks 4,705  36 

'Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  conmiissions  or  other  charges  due 

Total  liabilities,  except  capital -- --- 


$60,384  69 
662  82 


625,105  37 
2,225  88 
16,395  43 
2,944  26 

$707,718  45 
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Capital $250,000  00 

Surplus  over  all  liabilities 729,122  89 

Surplus  to  policyholders $'J79,122  8!l 

Total $1,686,841  34 

RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums            inland  risks  Premiums 

In  force  December  31,  1922 $134,007.07100        $1,249,250  63          $514,770  00  $1;942  45 

Written  during  year_... 80,475.862  00            7.54.503  18            780.050  00  3.227  76 

Excess  of  original  premitmis  over  amount  re- 
ceived for  reinsurance 4.872  69 

Totals-.     -          $214,482.933  00        $2,008,626  50        $1,294,820  00  .?5,170  21 

Expired  and  terminated 65,071,779  00            646,125  11             160,325  00  375  70 

In  force  at  end  of  year $149,411,154  00        $1,362,50139        $1,134.495  00  $4,794  51 

Deduct  amount  reinsured 16,164,299  00            160,320  77              37,420  00  89  15 

Net  amount  in  force : $133,246,855  00        $1,202,180  62        $1,097,075  00  $4,705  36 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  tnan  one  year  to  run $26,831,030  00  $280,712  90 

More  than  one  and  not  more  than  three  vears 82.781,757  00  625,691  02 

More  than  three  years 23,568.301  00  295.222  85 

Advance  premiums 65,767  00  553  85 

In  force  December  31,  1922 $133,246,855  00  $1,202,180  62 

Largest  amount  written  on  any  one  risk .$100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Xet  risks  written. $519,483  00 

Net  premiums  received 4,909  83 


THE  ALLEMANNIA  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Incorporated  1868.    Commenced  business  in  California  1916.) 

Year  ending  December  31,  1922. 

W.  STEINMEYER,  President.  CH.\S.  B.  REITER,  Secretary. 

CLARENCE  DE  VEUVE.  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up ". $500,000  00 

Ledger  assets  December  31  of  previous  year $3,055,726  47 

INCOME. 

Tornado 
and  fire 

Gross  premiums $2,422,033  47 

Return 
Deduct — ■  Reinsurance  premiums 

Tornado  and  fire $480,999  25  $451,676  83  932,676  08 

Net  premiums  written $1,489,357  39 

Interest — 

On  mortgage  loans $35,998  13 

On  collateral  loans 672  00 

On  bonds  and  dividends  on  stocks 121,940  38 

From  other  sources 3, 747  84 

Rents 23,249  22 

— — 185,607  57 

Proft  on  sale  or  maturity  of  ledger  assets. 29,305  18 

Total  income.... $1,704,270  14 

Total $4,759,996  61 
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DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Tornado  and  fire 


$6,989  49 


Reinsurance 
§337,080  83 


Tornado 

and  fire 

11,159,377  30 


344,070  32 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federa  1  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  excnange  and  express. 

Legal  expenses -  — --- 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  cnarged  off 

Miscellaneous 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets- 
Total  disbursements 


Balance. 


$815,306  98 

22,096  11 

414,98?  10 

7.436  88 
52,652  45 
98,119  38 
18,544  15 

9,332  36 

8,651  47 
25,809  86 
12,630  63 
50.013  74 

4,395  68 

720  54 

22.372  02 

2,589  66 

353  38 

13.760  52 

50,000  00 

1,718  60 

$1,631,487  51 
$3,128,509  10 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds^and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 

Bills  receivable  for  fire  risks 


8163,750  92 

783.468  96 

11.200  00 

1,716,655  26 

10,178  35 

189,758  95 

248,371  86 

4,633  56 

491  2 


Total  ledger  assets. 


$3,128,509  10 


Non-Ledger  Assets. 
Interest  due^ 

On  mortgages $11,931  00 

On  bonds 29,972  00 

On  collateral  loans 148  00 

Rents  due 1,500  00 

43.551  00 

Market  value  of  bonds  and  stocks  over  book  value.. 134,667  74 

Gross  assets $3,306,727  84 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $4,633  56 

Bills  receivable,  past  due,  for  risks 75  00 

4,708  56 

Admitted  assets -..-        $3,302,019  28 

LIABILITIES. 

Tornado 
and  fire 

Losses  adjusted  and  unpaid,  due  and  not  due $117,287  18 

Losses  in  process  of  adjustment,  or  in  siispense 189.507  73 

Losses  resisted 1 7,331  00 

Total  claims  for  losses... $324,125  91 

Deduct  reinsurance 95,362  90 

Net  amount  of  unpaid  losses $228,763  01 

Premiums  received  and  receivable  upon  fire  and  tornado  risks 1.534.085  58 

Salaries,  expenses,  accounts,  fees.  etc..  due : 332  42 

Estimated  amount  hereafter  payable  for  taxes 34.862  25 

Contingent  conmiissions  or  other  charges  due —  2,111  23 

Total  liabilities,  except  capital $1,800,154  49 
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Capital _..  $500,000  00 

Surplus  over  all  liabilities 1,001,864  79 

Surplus  to  policy  holders... $1,501,864  79 

Total $3,302,019  28 

RISKS  AND  PREMIUMS. 

Tornado  and 

fire  risks  Premiums 

In  force  December  31,  1922 $353,026,970  00  $3,568,510  82 

Written  during  year 237,356,899  00  2,422,033  47 

Excess  over  reinsurance 27,111  41 

Totals $590,383,869  00  $6,017,655  70 

Expired  and  terminated 213,021,023  00  2,212,357  63 

In  force  at  end  of  year $377,362,846  00  $3,805,298  07 

Deduct  amount  reinsured 69,027,096  00  789,541  30 

Net  amount  in  force $308,335,750  00  $3,015,756  77 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon^                                                   Risks  Premiums 

Not  more  than  one  year  to  run $70,535,304  00  $741,491  60 

More  than  one  and  not  more  than  three  years 195,538,411  00  1,761,798  47 

More  than  three  years 42,236,702  00  512,305  69 

Advance  premiums . 25,333  00  161  01 

In  force  December  31,  1922 $308,335,750  00  $3,015,756  77 

Largest  amount  written  on  any  one  risk $100,000  00 

Amount  loaned  to  stockholders. 9,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $9,133,822  00 

Net  premiums  received /■..  132,272  55 

Net  losses  paid 51,049  24 

Net  losses  incurred 51,749  97 


UNITED  STATES  BRANCH 

ALLIANCE  ASSURANCE  COMPANY,  LTD. 

London,  England. 

(Incorporated  1824.) 

Year  ending  December  31,  1922. 

GEO.  A.  NEWH.\LL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,591,489  83 

INCOME. 

Marine 
and  inland 

Gross  premiums :.        SI ,540,557  83 

Return 
Deduct^  Reinsurance  premiums 

Marine  and  inland $554,718  14  $280,474  63  835,192  77 

Net  premiums  written $705,365  06 

Interest — 

On  bonds  and  di^^dend3  on  stocks $67,919  06 

From  other  sources . ..  2,068  26 

69,987  32 

From  all  other  sources 67  59 

Remittance  from  home  office  to  United  States  branch 71,111   14 

Agents'  balances  previously  charged  off... 239  86 

Profit  on  sale  or  maturity  of  ledger  assets 10,188  00 

Total  income $856,958  97 

Total. $2,448,448  80 
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DISBURSEMENTS. 

Marine 
and  inland 
1  paid  policyholders '. $723,471  62 

Deduct —  Salvage  Reinsurance 

Marine  and  inland -  S71,583  23  S296,354  26  367,937  49 

Net  losses  paid $355,534  13 

Loss  adjustment  expenses 18,861  63 

Agents'  compensation,  including  brokerage 194,659  29 

Agents'  allowances _ 2,013  37 

Field  supervisory  expenses 1,1 94  15 

Inspections  and  surveys 3,142  70 

Federal  taxes *3,797  48 

All  other  taxes,  licenses  and  fees 23,420  87 

Postage,  telegraph,  telephone,  exchange  and  express -_ 4,806  60 

Legal  expenses I- <-. 553  68 

Advertising,  subscriptions,  printing  and  stationery ..li 5,140  76 

Agents'  balances  charged  off 24,169  77 

Miscellaneous ■ /.. 2,711  17 

Remittances  to  home  office  by  United  States  branch ...ij 209,305  17 

Total  disbursements ... $841,715  81 

Balance $1,606,732  99 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,433,358  57 

Deposited  in  banks  on  interest ' ., 117.889  87 

Agents'  balances,  business  subsequent  to  October  1 ...  28,351  07 

Agents'  balances,  business  prior  to  October  1 9,070  08 

Bills  receivable,  for  marine  and  inland  risks 3,573  70 

Other  ledger  assets 14,489  70 

Total  ledger  assets $1,608,732  99 

Non-Ledger  Assets. 

Interest  due  on  bonds 23,360  59 

Gross  assets $1,630,093  58 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $9,070  08 

Bills  receivable,  past  due,  for  risks 573  70 

Book  value  of  bonds  and  stocks  over  market  value 33,478  57 

Losses  due  from  unauthorized  reinsuring  companies .  305  82 

43,428  17 

Admitted  assets $1 ,586,665  41 


LIABILITIES. 

Marine 
and  inland 

Losses  in  process  of  adjustment,  or  in  suspense $639,921  00 

Deduct  reinsurance 114,790  00 

Net  amount  of  unpaid  losses $525,131  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 27,638  00 

Unearned  premiums  on  inland  navigation  risks _ 252,396  43 

Salaries,  expenses,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  taxes —  33,500  00 

Contingent  commissions  or  other  charges  due. 8,000  00 

Total  liabilities,  except  capital $847,665  43 

Capital .  $200,000  00 

Surplus  over  all  liabilities 538,999  98 

Surplus  to  policyholders 738,999  98 

Total --. - $1,586,665  41 


RISKS  AND  PREMIUMS. 

Marine  and 

'  inland  risks 

In  force  December  31,  1922 .-- ---  $74,359,120  00 

Written  during  year ----  554,854,399  00 

Totals ._ $629,213,519  00 

•Minus. 


Premiums 
$952,833  38 
1,540,557  88 

$2,493,391  26 
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Expired  and  terminated $555,723,630  00  $1,753,877  29 

In  force  at  end  of  year _.. $73,489,889  00  $739,513  97 

Deduct  amount  reinsured 32,316,369  00  281,374  62 

Net  amount  in  force_ _ $41,173,520  00  $458,139  35 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Net  risks  written $249,096,605  00 

Net  premiums  received 50,464  44 

Net  losses  paid 15,933  72 

Net  losses  incurred 16,739  59 


ALLIANCE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1904.) 
Year  ending  December  31,  1922. 


BENJ.  RUSH,  President. 


JOHN  KREMER,  Secretary. 


McCLURE  KELLY,  San  Francisco,  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$1,000,000  00 


$5,382,634  66 


INCOME. 


Gross  premiums 

Deduct — ■ 
Fire- 

Marine  and  inland- 


Reinsurance 
$823,926  98 
186,257  76 


Net  premiums  written 

Deposit  premiums  on  perpetual  risks. 

Branch  office  bank  balances 

Interest — 

On  bonds  and  dividends  on  stocks. 

From  other  sources 


Return 
premiums 
$615,980  24 
215,900  59 


Fire 
$3,044,868  20 


1,439,907  22 


$1,604,960  98 


Agents'  balances  prcNdously  charged  ofF_ 
Profit  on  bonds __ 


Total  income. 
Total 


Marine 
and  inland 
$1,241,358  84 


$839,200  49        $2,444,161  47 

1,100  00 

468  84 


$237,685  65 
8,753  87 


246,439  52 

329  19 

6,955  40 

$2,699,454  42 

$8,082,089  08 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire. 

Marine  and  inland 


Salvage  Reinsurance 

$18,901  88  $541,169  63 

38,335  95  121,625  64 


Fire 
$1,376,913  76 


560,071  51 


Net  losses  paid $810,842  25 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage.. 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees ._ _.. 

Rents  __ 1 .- 

Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys _._ 

Federal  taxes i 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery _ 

Agents'  balances  charged  off 


Marine 
and  inland 
$576,508  78 


159,961  59 
$416,547  19 


$1,233,389  44 

26,332  97 

463,406  19 

53,603  42 

77,708  97 

151,443  61 

12,768  99 

1,533  87 

3,217  08 

45,815  98 

14,335  36 

76,272  12 

10,265  92 

1,919  53 

36,764  05 

447  08 
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Mbcellaneous $275  94 

Deposit  premiums  returned  on  perpetual  risks _..  49  00 

Paid  stockholders  for  interest  or  dividends 150,000  00 

Loss  on  sale  or  maturity  of  bonds 22,350  00 

Total  disbursements $2,381,899  52 

Balance - $5,700,189  56 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $4,636,839  55 

Cash  in  office --- _.. 100  00 

Deposited  in  banks  on  interest 727,570  94 

Agents'  balances,  business  subsequent  to  October  1 314,180  51 

Agents'  balances,  business  prior  to  October  1 8,635  70 

Bills  receivable,  for  marine  and  inland  risks 2,940  00 

Amount  recoverable  for  reinsurance  on  paid  losses 9,922  86 

Total  ledger  assets. $5,700,189  56 

Non-Ledger  Assets. 

Interest  due  on  bonds. 57,524  96 

Market  value  of  bonds  and  stocks  over  book  value 95,233  45 

Gross  assets $5,852,947  97 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $8,635  70 

Book  value  of  other  ledger  assets  over  market  value 8  57 

8,644  27 

Admitted  assets-- $5,844,303  70 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $35,894  50  $3,048  50 

Losses  in  process  of  adjustment,  or  in  suspense-- 313,128  61  356,000  00 

Losses  resisted _ - -  33,505  00  46,321  00 

Total  claims  for  losses ..-  $382,528  11  $405,369  50 

Deduct  reinsurance -.. 100,618  22  41,918  30 

Net  amount  of  unpaid  losses __ $281,909  89  $363,45120  $645,36109 

Premiums  received  and  receivable  upon  fire  risks $1,455,041  41 

Unearned  premiums  on  inland  navigation  risks 260,873  57 

Unearned  premiums  on  marine  risks 223,859  41 

Total  unearned  premiums 1,939,774  39 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies ■  24,242  40 

Salaries,  expenses,  accounts,  fees,  etc.,  due 6,318  69 

Estimated  amount  hereafter  payable  for  taxes 106,000  00 

Contingent  commissions  or  other  charges  due 17,000  00 

All  other  liabilities 6,465  91 

Totalliabilities,  except  capital .-_ $2,745,162  48 

Capital.- $1,000,000  00 

Surplus  over  all  liabilities 2,099,141  22 

Surplus  to  policyholders 3,099,141  22 

Total-— $5,844,303  70 
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RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums  inland  risks  Premiums 

In  force  December  31,  1922- - $315,076,510  00        $2,928,197  94  $230,192,700  00  $2,218,135  88 

Written  during  year 311,446,542  00         3,034,988  61  166,894,349  00  1,251,238  43 

Excess  over  reinsurance -- 94,157  27 

Totals $626,523,052  00        $5,963,186  55  $397,087,049  00  $3,563,531  58 

Expired  and  terminated 262,708,999  00         2,464,777  03  240,247,860  00  1,941,364  36 

In  force  at  end  of  year $363,814,053  00        $3,498,409  52  $156,839,189  00  $1,622,167  22 

Deduct  amount  reinsured ____        93,258,612  00          1,156,127  28  9,847,512  00  206,315  90 

Net  amount  in  force $270,555,44100        $2,342,282  24  $146,991,677  00  $1,415,85132 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks  Premiums 

Not  more  than  one  year  to  run $127,107,990  00  $1,053,749  64 

More  than  one  and  not  more  than  three  years 107,482,858  00  913,375  93 

More  than  three  years 35,650,895  00  372!607  98 

Advance  premiums 313,698  00  2,548  69 

In  force  December  31,  1922 $270,555,441  00  $2,342,282  24 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire  and  inland  Tornado 

Net  risks  written _ $5,787,462  00  $14,809,572  00  $9  000  00 

Net  premiums  received 78,562  19  87,266  20  33  46 

Net  losses  paid 28,867  37  34,887  00     

Net  losses  incurred 13,739  34  35,112  13     


AMERICAN  ALLIANCE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1897.) 

Year  ending  December  31,  1922. 

CHAS.  G.  SMITH,  President.  EDWIN  M.  CRAGIN,  Secretary. 

GEO.  H.  TYSON,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,848,517  22 

INCOME. 
Net  premiums  written $1,378,026  40 

Interest — 

On  bonds  and  dividends  on  stocks. -- $206,608  09 

From  other  sources 887  89 

— —  207,495  98 

Profit  on  sale  or  maturity  of  ledger  assets 174  38 

Total  income $1,585,696  76 

Total $5,434,213  98 

DISBURSEMENTS. 

Net  losses  paid $633,140  31 

Loss  adjustment  expenses 12,821  51 

Agents'  compensation,  including  brokerage 419, 167  66 

Salaries  and  fees 13,470  10 

Rents 100  00 

Federal  taxes 9,499  87 

All  other  taxes,  licenses  and  fees 40,269  07 

Legal  expenses 2,533  62 

Advertising  and  subscriptions 7  80 

Paid  stockholders  for  interest  or  dividends 200,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 272  00 

Total  disbursements . $1,331,281  94 

Balance $4,102,932  04 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $3,795,404  58 

Cash  in  office 100  00 

Deposited  in  banks  on  interest 114,414  30 

Agents'  balances,  business  subsequent  to  October  1 193,013  16 

Total  ledger  assets $4,102,932  04 
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Non-Ledger  Assets. 

Interest  due  on  bonds _ $41  119  00 

Market  value  of  bonds  and  stocks  over  book  value 467,684  42 

Admitted  assets $4,601,735  46 

LIABILITIES. 

Net  amount  of  unpaid  losses. $1 70,319  00 

Unearned  premiums 1,371,309  45 

Estimated  amount  hereafter  payable  for  taxes 55,000  00 

Total  liabilities,  except  capital _  $1,596,628  45 

Capital $1,000,000  00 

Surplus  over  all  liabilities _.. 2,005,107  01 

Surplus  to  policyholders 3,005,107  01 

Total $4,601,735  46 

RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              P*remdums            inland  risks  Premiums 

In  force  December  31,  1922 $650,521,520  00        $5,350,525  93        $1,025,036  00  $10,054  55 

Written  during  year 801,968,823  00          6,421,956  99          1,509,389  00  37,595  21 

Totals $1,452,490,343  00      $11,772,482  92        $2,534,425  00  $47,649  76 

Expired  and  terminated 537,084,78100         4,667,67179          2,049,857  00  38,005  01 

In  force  at  end  of  year $915,405,562  00        $7,104,81113           $484,568  00  $9,644  75 

Deduct  amount  reinsured 650,028,12100         5,129,32119            473,65100  9.444  62 

Net  amount  in  force $265,377,44100        $1,975,489  94            $10,917  00  $200  13 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run $104,756,191  00  $692,895  45 

More  than  one  and  not  more  than  three  years 116,605,790  00  934,752  91 

More  than  three  years 23,208,820  00  265,931  57 

Advance  premiums-.. 1,600,341  00  10,378  29 

In  force  December  31,  1922 $246,171,142  00  $1,903,958  22 

Largest  amount  written  on  any  one  risk.. $500,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire  Automobile 

Net  risks  written $6,422,251  00  157,840  00 

Net  premiums  received _ ._ 83,628  34  1.018  65 

Net  losses  paid- _  - 27,145  69  837  50 

Net  losses  incurred 23,605  00  1,822  45 


AMERICAN  AND  FOREIGN  MARINE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1896.    Commenced  business  in  California  1897.) 
Year  ending  December  31,  1922. 
W.  L.  SIMPSON,  President.  J.  E.  HOFFMAN,  Secretary. 

BALFOUR.  GUTHRIE  CO.,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year _ $2,560,350  10 

Increase  of  paid-up  capital  during  year 200,000  00 

$2,760,350  10 
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INCOME. 

Marine 
and  inland 

Gross  premiums $1,181,988  95 

Return 
Deduct^  Reinsurance  premiums 

Marine  and  inland -  $426,049  49  $160,934  05  586,983  54 

Net  premiums  written $595,005  41 

I  nterest —  .    o^o  en 

On  deposits  in  banks »A84»  oy 

On  bonds  and  dividends  on  stocks cq7  c? 

From  other  sources °°;  ^ 

"''"^ 106.589  18 

Federal  taxes 53,523  64 

Profit  on  sale  or  maturity  of  ledger  assets 1.172  75 

Increase  in  book  value  of  ledger  assets 1.178  18 

Total  income - $757,469  16 

Total $3,517,819  26 

DISBURSEMENTS. 

Marine 
and  inland 
Losses  paid  policyholders --  $856,013  17 

■DpHiii-t—  Salvage  Reinsurance 

Sneandinland $413,75173  $363,727  84  777.479  57 

Net  losses  paid - $78,533  60 

Loss  adjustment  expenses                  -- 15,652  51 

Agents'  compensation,  includmg  brokerage 93,ci31  J8 

Agents' allowances ---  7,447  25 

Salaries  and  fees 5,1^^  "1 

Rents 1.589  16 

Furniture  and  fixtures j^  78 

Inspections  and  surveys - --- -  ,o'I;^  H 

All  other  taxes,  licenses  and  fees -  ^'o  i 

Postage,  telegraph  and  telephone,  exchange  and  express 314  54 

Legal  expenses         .-,- ...--------- 1.218  41 

Advertising,  subscriptions,  printing  and  stationery - - --  AJbl  03 

Auditing  accounts -. V""j""i:"""i"" M??  H 

Policy  fees  and  commission  on  recoveries  on  reinsurance  placed  abroad 1,785  60 

Loss  "in  exchange 2,243  56 

Real  estate  expenses. ,-.-tj--j n-rt'^nk  n?. 

Paid  stockholders  for  interest  or  dividends 275,000  00 

Agents'  balances  charged  off . 8  78 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets :. 1,425  14 

Total  disbursements $514,141  20 

Balance — $3,003,678  06 

LEDGER  ASSETS. 

Book  value  of  real  estate $160,000  00 

Book  value  of  bonds  and  stocks - 2,651,273  18 

Deposited  in  banks  not  on  interest on7  7n2  cJ 

Deposited  in  banks  on  interest -.  irJA^,  „; 

Agents'  balances,  business  subsequent  to  October  1 23,904  81 

Agents'  balances,  business  prior  to  October  1 7,400  27 

Total  ledger  assets - $3,003,678  06 

Non-Ledger  Assets. 

Interest  due  on  bonds ~^']lt  Sn 

Other  non-ledger  assets - -- 178  90 

Gross  assets..— - - $3,028,985  99 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1..  - ,'!I'nSr  II 

Book  value  of  bonds  and  stocks  over  market  value 173,935  78 

181,336  05 

Admitted  assets - - —       $2,847,649.94 


•Minus. 
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LIABILITIES. 

Marine 
and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $55,040  98 

Losses  in  process  of  adjustment,  or  in  suspense., 259,948  75 

Total  claims  for  losses $315,889  73 

Deduct  reinsurance 62,537  01 

Net  amount  of  unpaid  losses $253,352  72 

Unearned  premiums  on  inland  navigation  risks $46,310  08 

Unearned  premiums  on  marine  risks 39,100  08 

Total  unearned  premiums 85,410  16 

Salaries,  expenses,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  taxes 60,890  00 

All  other  liabilities 5,750  00 

Total  liabilities,  except  capital $406,402  88 

Capital $500,000  00 

Surplus  over  all  liabilities 1,941,247  06 

Surplus  to  policyholders 2,441,247  06 

Total $2,847,649  94 

,  RISKS  AND  PREMIUMS. 

Marine  and 

inland  risks  Premiums 

Jn  force  December  31,  1922 $51,205,698  00  $179,189  23 

Written  during  year 4,871,631,128  00  1,181,988  95 

Totals $4,922,836,826  00        $1,361,178  18 

Expired  and  terminated 4,862,875,733  00  1,166,082  61 

In  force  at  end  of  year $59,961,093  00  $195,095  57 

Deduct  amount  reinsured 15,564,519  00  63,375  33 

Net  amount  in  force $44,396,574  00  $131,720  24 


AMERICAN  CENTRAL  INSURANCE  COMPANY. 
Saint  Louis,  Missouri. 

(Incorporated  1853.) 
Year  ending  December  31,  1922. 


B.  G.  CHAPMAN,  Jr.,  President. 


HAROLD  M.  HESS,  Secretary. 


BENJ.  GOODWIN,  San  Francisco,  attorney  for  service. 
CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


$1,000,000  00 


$7,416,561  37 


Gross  premiums 

Deduct^ 
Fire 

Marine  and  inland  . 


Net  premiums  written. 


Interest — 

On  mortgage  loans 

On  collateral  loans.. 

On  bonds  and  dividends  on  stocks. 
From  other  sources 


INCOME. 


Return 
Reinsurance  premiums 

$1,633,950  37        $1,228,170  41 
40,309  18  301,012  41 


From  all  other  sources 

Agents'  balances  previously  charged  off. 


Marine 
Fire  and  inland 

$6,466,395  76        $1,230,988  75 


2,862,120  78 


$3,604,274  98 


341,321  59 
$889,667  16        $4,493,942  14 


$1,050  00 

100  54 

301,153  99 

9.659  97 


311,964  50 
235  36 
858  36 
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Borrowed  money $50,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 8,031  45 

Total  income $4,865,031  81 

Total .-. $12,281,593  18 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 

Fire 

Marine  and  inland 


Salvage 
$39,006  04 
19,723  27 


Reinsurance 
SI, 188.047  02 
10,978  48 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  supervisory  expenses — 

Salaries  and  fees — 

Rents. 


Fire 
$3,186,361  49 


1,227,053  06 


$1,959,308  43 


Marine 
and  inland 
$566,726  48 


30  701  75 
$536,024  73 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 

Borrowed  money  repaid 

Interest  on  borrowed  money 


Tctal  disbursements. 
Balance 


$2,495,333  16 

97,124  57 

1,136,197  67 

37,675  57 

193,386  42 

173,295  43 

28.358  46 

7.187  58 

9,364  66 

91.196  35 

571  43 

162.196  81 

11,163  86 

251  13 

45,134  86 

808  50 

3,836  88 

878  61 

5.144  53 

50,000  00 

388  89 

$4,549,495  37 

$7,732,097  81 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  not  on  interest 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 

Agents'  balances,  business  prior  to  October  1 

Bills  receivable,  for  marine  and  inland  risks 

Bills  receivable,  for  fire  risks 

Other  ledger  assets , 


Total  ledger  assets. 


$15,000  00 

6,171,183  01 

31,424  73 

8.549  20 

562,223  81 

929,233  61 

7.245  92 

130  51 

162  00 

6,945  02 

$7,732,097  81 


Non-Ledger  Assets. 
Interest — 

On  mortgages $207  08 

On  bonds 94,484  74 

— —  94.691  82 

Market  value  of  bonds  and  stocks  over  book  value 36,204  42 

Gross  assets . $7,862,994  05 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $7,245  92 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premium 48  75 

■ ■  7,294  67 

Admitted  assets 87,855,699  38 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 

Total  claims  for  losses 

Deduct  reinsurance 

Net  amount  of  unpaid  losses 


Fire 
$126,104  78 
607,167  78 
111,215  00 

$844,487  56 
285,893  56 

$558,594  00 


Marine 
and  inland 

$18,513  60 

79,875  00 

9,180  00 

$107,588  60 

1.257  02 

$106,331  58 


$664,925  58 
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Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiums  on  inland  navigation  risks.  . . 
Unearned  premiums  on  marine  risks 


Total  unearned  premiums 

Dividends  declared  and  unpaid 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  conmiissions  or  other  charges  due.. 


Total  liabilities,  except  capital . 

Capital -.--T-:-. 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
Total 


$3,136,338  32 
541.701  20 
442,893  82 


$1,000,000  00 
1,876,629  15 


$4,120,933  34 

255  98 

4,635  88 

150,000  00 

35,000  00 

$4,979,070  23 


2,876,629  15 
$7,855,699  38 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1922 $1,051,944,580  00 

Written  during  year 691,821,909  00 


Premiums 
$10,225,806  10 
6,467,467  34 


Marine  and 

inland  risks 

$103,132,924  00 

132,338,934  00 


Totals $1,743,766,489  00 

Expired  and  terminated 692,379,493  00 

In  force  at  end  of  year _.  $1,051,386,996  00 

Deduct  amount  reinsured. 307,828,217  00 


$16,693,273  44    $235,471,858  00 
6,649,036  78      100,862,239  00 


$10,044,236  66    $134,609,619  00 
2,977,059  88        14,071,781  00 


Net  amount  in  force $743,558,779  00        $7,067, 176  78  $120,537,838  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon^  Risks 

Not  more  than  one  year  to  run $237,523,909  00 

More  than  one  and  not  more  than  three  years 421,670,398  00 

More  than  three  years 84,276,952  00 

Advance  premiums 87,520  00 

In  force  December  31,  1922 $743,558,779  00 

Largest  amount  written  on  any  one  risk 


Premiums 
$991,274  89 
1,229,917  17 

$2,221,192  06 
1,187,422  25 

$1,033,769  81 
60,700  13 

$973,069  68 

Premiums 

$2,032,691  10 

3,962,551  09 

1,071,509  00 

425  59 

$7,067,176  78 

$150,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 
Fire 

Net  risks  written.. $16,466,129  00 

Net  premiums  received 219,518  01 

Net  losses  paid. 98,959  99 

Net  losses  incurred. 103,155  60 


Various 
•$20,871  00 
47  10 


Auto 
$9,073,952  00 
127,205  10 
31,707  00 
35.783  07 


*Minus 


THE  AMERICAN  DRUGGISTS'  FIRE  INSURANCE  COMPANY. 

Cincinnati,  Ohio. 

(Incorporated  1906.    Commenced  business  in  CaUfornia  1910.) 

CHAS.  H.  AVERY,  President.  FRANK  H.  FREERICKS,  Secretary. 

A.  O.  ROSSER,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up '. >     $300,000  00 

Ledger  assets  December  31  of  previous  year $903,363  84 

INCOME. 

Fire 

Gross  premiums $444,850  57 

Return 
Deduct — •  Reinsurance  premiums 

Fire $121,675  11  $22,594  88  144,269  99 

Net  premiums  written $300,580  58 

Interest — ■ 

On  bonds  and  dividends  on  stocks $33,848  24 

From  other  sources 429  91 

Rents - ---  2,386  43 

36,664  58 

Stock  transfer  fees. - ^3  85 
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Profit  on  sale  or  maturity  of  ledger  assets $2,881  61 

Increase  in  book  value  of  ledger  assets 1,283  44 


Total  income $341,424  06 


Total.... $1,244,787 

DISBURSEMENTS. 

Fire 
Losses  paid  policyholders.. $113,169  08 


Deduct —  Salvage  Reinsurance 

Fire..-. $1,508  72  $29,158  87  30,667  59 


Net  losses  paid $82,501  49 

Loss  adjustment  expenses 3,495  21 

Agents'  compensation,  including  brokerage 22,605  37 

Agents'  allowances 341  24 

Field  super\'isory  expenses 6.144  72 

Salaries  and  fees 30.798  29 

Rents 3,025  00 

Furniture  and  fixtures 317  35 

Inspections  and  surveys 2,134  75 

Federal  taxes 25,269  13 

All  other  taxes,  licenses  and  fees 14,537  41 

Postage,  telegraph  and  telephone,  exchange  and  express 1,894  46 

Legal  expenses 94  16 

Advertising,  subscriptions,  printing  and  stationery 8,433  35 

Miscellaneous.. ..^ 1,379  66 

Real  estate  expenses 993  4 1 

Paid  stockholders  for  interest  or  dividends 36,000  00 

Loss  on  sale  or  matiu'ity  of  ledger  assets 119  70 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 128  03 


Total  disbursements $240,212  73 


Balance $1,004,575  17 

LEDGER  ASSETS. 

Book  value  of  real  estate 

Book  value  of  bonds  and  stocks 

(^ash  in  office 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Other  ledger  assets 


Total  ledger  assets. 


$46,785  46 

893,259  63 

5,822  65 

23,166  17 

33,582  91 

1,958  35 

$1,004,575  17 

Interest — 
On  bonds 

Non-Ledger  Assets. 

$8  833  64 

57  91 

e 

$8,891  55 
10,890  37 

Market  value  of  bonds  and  stocks  over  book  valu 

Admitted  asspts 

$1  024  357  09 

Losses  adjusted  and  unpaid,  due  and  not  due 

LIABILITIES. 

Fire 
$2,489  18 

Losses  in  process  of  adjustment,  or  in  suspense 

Total  claims  for  losses 

16,733  42 
$21,222  60 

Deduct  reinsurance  .     . 

5,898  53 

Net  amount  of  unpaid  losses.   . 

$15,324  07 

Premiums  received  and  receivable  upon  fire  risks. 

$309,535  30 

Unearned  premiums ._   

$159,570  57 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes. 

3,293  49 
24,767  65 

Total  liabilities,  except  capital _ 

$203,255  78 

Capital..        -  --           .... 

$300,000  00 

Surplus  over  all  liabilities 

521,101  31 

Surplus  to  policyholders .. 

821,101  31 

Total.. -. 

$1,024,357  09 
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RISKS  AND  PREMIUMS. 

Fire  risks  I'romiums 

In  force  December  31,  1921 - $37,176,474  00  $301,336  16 

Written  during  year .__ 43,220,977  00  444,850  57 

Totals      -.- - $80,397,451  00  $836,186  73 

Expired  and  terminated 38,615,993  00  402,498  21 

In  force  at  end  of  year $41,781,458  00  $433,688  52 

Deduct  amount  reinsured 11,270,886  00  124,153  22 

Net  amount  in  force $30,510,572  00  $309,535  30 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run $29,448,147  00  $294,896  24 

More  than  one  and  not  more  than  three  years 913,950  00  12,393  71 

More  than  three  years 148,475  00  2,245  35 

In  force  December  31,  1922 $1,232,002  00  $18,825  69 

Largest  amount  written  on  any  one  risk $10,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Net  risks  written-. .--. $1,451,325  00 

Net  premiums  received 19,637  36 

Net  losses  paid 279  17 

Net  losses  incurred -._ - ---  601  20 


AMERICAN  EAGLE  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1915.    Commenced  business  in  California  1915.) 

JAMES  A.  SWINNERTON,  President.  ERNEST  STURM,  Secretary. 

ALFRED  L.  MERRILL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up -_ $1,000,000  00 

Ledger  assets  December  31  of  previous  year $5,401,868  32 


INCOME. 


Gross  premiums 

Deduct^ 

Fire 

Marine  and  inland- 


Reinsurance 
$4,827,392  05 
658,441  09 


Return 
premiums 
$1,481,114  07 
201,926  21 


Fire 
$9,484,385  24 


6,308,506  12 


Marine 
and  inland 
$1,161,616  86 


860,367  30 


Net  premiums  written $3,175,879  12  $301,249  56       $3,477,128 


Interest- 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


From  other  sources 

Agents'  balances  previously  charged  off... 
Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


Total  income- 
Total.... 


$251,795  49 
10,529  42 


262,324  91 

70  00 

50  58 

36,820  00 

311,770  00 

$4,088,164  17 
$9,490,032  49 


DISBURSEMENTS. 


Losses  paid  policyholders - 
Deduct— 

Fire- 

Marine  and  inland 


Salvage  Reinsurance 

$25,067  76        $2,501,605  68 
43,174  27  347,702  57 


Marine 
Fire  and  inland 

$3,894,538  84  $604,125  55 


Net  losses  paid 

Loss  adjustmsnt  expenses. 


2,526,673  44 


$1,367,865  40 


390,876  84 
$213,248  .71 


$1,581,114  11 
51,529  60 
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Agents'  compensation,  including  brokerage $228,073  24 

Agents'  allowances 447  12 

Field  superTOory  expenses 222,545  70 

Salaries  and  fees 301,910  99 

Rents 45,362  74 

Furniture  and  fixtures 7,844  63 

Maps,  including  corrections 19,854  09 

Inspections  and  surveys 103, 701  29 

Federal  taxes 3,275  05 

All  other  taxes,  licenses  and  fees 116,314  30 

Postage,  telegraph  and  telephone,  exchange  and  express 18,341  80 

Legal  expenses 474  79 

Advertising,  subscriptions,  printing  and  stationery 85,575  88 

Agents'  balances  charged  off 502  34 

Miscellaneous 568  30 

Paid  stockholders  for  interest  or  dividends. 140,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 15,769  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 8,401  00 

Total  disbursements $2,951,605  97 

Balance $6,538,426  52 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $4,866,535  00 

Cash  in  office 300  00 

Deposited  in  banks  on  interest 759,020  54 

Agents'  balances,  business  subsequent  to  October  1 854,526  92 

Agents'  balances,  business  prior  to  October  1 14,767  40 

Bills  receivable,  for  marine  and  inland  risks 615  20 

Other  ledger  assets 42,661  46 

Totalledger  assets $6,538,426  52 

Non-Ledger  Assets. 
Interest- 
On  bonds $26,188  47 

On  other  assets 358  49 

— ■  26,546  96 

Market  value  of  bonds  and  stocks  over  book  value 30,075  00 

Gross  assets $6,595,048  48 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 _ $14,767  40 

Bills  receivable,  past  due,  for  risks 615  20 

■ 15,382  60 

Admitted  assets $6,579,665  88 


LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  net  due $69,513  14  $6,758  61 

Losses  in  process  of  adjustment,  or  in  suspense 767,214  71  244,494  23 

Losses  resisted 63,790  00  26,850  00 

Total  claims  for  losses $900,517  85  $278,102  84 

Deduct  reinsurance 591,682  87  175,381  51 

Net  amount  of  unpaid  losses $308,834  98  $102,72133  $411,.556  31 

Premiums  received  and  receivable  upon  fire  risks $3,075,988  04 

Unearned  premiums  on  inland  navigation  risks 128,421  43 

Unearned  premiums  on  marine  risks 15,419  87 

Total  unearned  premiums 3.219,829  34 

Salaries,  expenses,  accounts,  fees,  etc.,  due 14,000  00 

Estimated  amount  hereafter  payable  for  taxes 96,000  00 

Contingent  commissions  or  other  charges  due 35,547  49 

All  other  liabilities.. 22,070  00 

Total  liabilities,  except  capital $3,799,003  14 

Capital $1,000,000  00 

Surplus  over  all  liabilities 1,780,662  74 

Surplus  to  policyholders 2,780,662  74 

Total. $6,579,665  88 
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RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums  inland  risks  Premiums 

In  force  December  31,  1922 $819,023,499  00        $7,366,526  42  $36,857,926  00  $689.249  99 

Written  during  year _    1,081,472,212  00          9,484,385  24  285,705,325  00  1,161,616  86 

Totals $1,900,495,71100      $16,850,911  66  $322,563,251  00  $1,850,866  85 

Expired  and  terminated 625,807,502  00          5,913,667  34  248,759,557  00  996,61163 

In  force  at  end  of  year $1,274,688,209  00      $10,937,244  32  $73,803,694  00  $854,255  22 

Deduct  amount  reinsured 754,899,20100          6,310,147  00  45,871,625  00  573,598  74 

Net  amount  in  force $519,789,008  00        $4,627,097  32  $27,932,069  00  $280,656  48 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon^  Risks  Premiums 

Not  more  than  one  year  to  run $181,823,977  00  $1,707,767  66 

More  than  one  and  not  more  than  three  years 261,264,030  00  2,315,976  41 

More  than  three  years 63,069,183  00  818,484  22 

Advance  premiums 3,139,776  00  22,424  85 

In  force  December  31,  1922 1 $509,296,966  00  $4,864,653  14 

Largest  amount  written  on  any  one  risk $1,100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire  and  inland  Tornado 

Net  risks  written           $11,042,13100  $8,881,814  00  $17,655  00 

Net  premiums  received -             127,033  97  12,746  21  49  13 

Net  losses  paid 27,280  56  4,776  38  48164 

Net  losses  incurred 31,493  92  5,907  27  *35  84 


*Minus. 


AMERICAN  EQUITABLE  ASSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1918.) 
Year  ending  December  31,  1922. 


R.  A.  CORROON,  President. 


W.  B.  McLaren,  San  Francisco,  attorney  for  service. 


T.  A.  DUFFEY,  Secretary. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$500,000  00 


$2,355,023  64 


INCOME. 


Gross  premiums 

Deduct — 
Fire 

Marine  and  inland- 


Reinsurance 
$2,552,938  54 
35,656  80 


Net  premiums  written. 


Interest — 

On  mortgage  loans_. 

On  bonds  and  dividends  on  stocks. 
From  other  sources 


Return 
premiums 
$1,450,953  35 
60,730  71- 


Fire 
$4,869,195  78 


4,003,891  89 


$865,303  89 


Foreign  exchange 

Increase  in  liabilities  during  the  year 

Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


Total  income. 
Total.-.. 


Marine 
and  inland 
$99,146  33 


96,387  57 

$2,758  76 


$1,138  89 

85,459  36 

5,359  40 


$868,062  65 


91,957  65 

5,872  65 

36,276  09 

20,041  54 

6,931  35 


$1,029,141  93 
$3,384,165  57 
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DISBURSEMENTS. 


Liisses  paid  policyholders. 

Deduct — 

Fire- 

Marine  and  inland 


Salvage  Reinsurance 

$13,221  33        $1,016,714  79 
19,758  46  252,894  41. 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Field  super\Tsory  expenses 

Salaries  and  fees 

Inspections  and  survej'B 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising  and  subscriptions 

Miscellaneous 

Paid  stockholders  for  interest  or  di\'idends 

Decrease  in  Uabilities  during  year  account  reinsurance  treaties. 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Fire 
$1,775,050  83 


1,029,936  12 


$745,114  71 


Marine 
and  inland 
$406,126  41 


$133,473  54 


Total  disbursements. 
Balance 


$878,588  25 

32,648  30 

364,880  20 

950  42 

1,040  00 

17,571  80 

2,252  68 

26,510  68 

83  49 

3,630  93 

2,977  89 

3,358  38 

39,000  00 

97,132  61 

2,569  87 

25,474  02 

$1,497,961  02 

$1,886,204  55 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Reinsurance  accounts 

Funds  deposited  under  reinsiu'ance  treaties 

Deposit  with  Philadelphia  Fire  Underwriters  Association 

Claims  allowed  by  U.  S.  government  for  refund  of  taxes 

American  reinsurance  company 


Total  ledger  assets. 


$7,000  00 

1,437,898  93 

166,576  28 

191,958  78 

33.865  18 

7.208  06 

200  00 

1,454  52 

40,042  80 

$1,886,204  55 


Non-Ledger  Assets. 
Interest  due — 

On  mortgages.. $61  66 

On  bonds 11,165  50 

On  other  assets 127  97 

— — .  11,355  13 

Market  value  of  bonds  and  stocks  over  book  value 27.232  07 

Reinsurance  due  on  paid  losses 68,332  39 

Excess  of  actual  rates  of  exchange  on  deposits  in  foreign  countries 1.071  73 

Market  value  of  foreign  bank  deposits  over  book  value 3,014  27 

Admitted  assets $1,997,210  14 


LIABILITIES. 

Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  net  due. $166,583  97  $18,758  33 

Losses  in  process  of  adjustment,  or  in  suspense 308,707  55  205,829  13 

Incurred,  but  not  reported 31,167  00  2,500  00 

Losses  resisted 10.489  50  13,051  80 

Total  claims  for  losses $516,948  02  $240,139  26 

Deduct  reinsurance 301,554  75  146,801  45 

Net  amount  of  unpaid  losses $215,393  27            $93,337  81  $308,73108 

Reserve  for  adjustment  expenses . 5,236  17 

Premiums  on  all  fire  risks  on  and  after  January  1.  1921 $889,898  37 

Premiums  on  all  others  on  and  after  January  1,  1921 11,668  30 

Premiums  on  all  risks  prior  to  January  1,  1921 456,046  16 

Unearned  premiums 624,627  32 

Salaries,  expenses,  accounts,  fees,  etc..  due 44  00 

Estimated  amount  hereafter  payable  for  taxes 10,000  00 

Funds  held  under  reinsurance  treaties 39,635  29 

Total  habiUties,  except  capital $988,273  86 

Capital $500,000  00 

Surplus  over  aU  liabiUties 508,936  28 

Surplus  to  pohcyholders 1,008,936  28 

Total $1,997,210  14 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1922 $348,636,486  00  §3,384,990  18 

Written  during  year 619,438,763  00  4,869,195  78 

Excess  over  reinsurance -- - 1.102.950  57 


Totals                                        $968,075,249  00  59,357.136  53 

Expired  and  terminated- . . 469,996,893  00  4.518.909  61 

In  force  at  end  of  vear $498,078,356  00  S4.83S.226  92 

Deduct  amount  reinsured.-. 351.483,407  00  3,480,968  32 


Net  amoun  t  in  force - -    $146,594,949  00        $1,357,258  60 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 

Advance  premiums 

In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk 


Marine  and 

inland  risks 

$13,350,003  00 

25,685,571  00 


$39,035,574  00 
38,224,089  00 

$811,485  00 
785,932  00 

$25,553  00 

Risks 

$40,076,354  00 

87,554,016  00 

16,070,999  00 

112  00 

$143,701,481  00 


Premiums 
$245,497  80 
99,146  33 
1.127  34 

$345,771  47 
339,988  64 

$5,782  83 
5,428  60 

$354  23 

Premiums 

$406,839  08 

744,455  77 

194.647  50 

2  18 

$1,345,944  53 

$100,000  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred  1 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Fire 
$3,244,086  00 
53,466  72 
21,790  01 
23.495  01 


Marine 

and  inland 

$1,703,975  00 

3.268  14 

9.556  62 

4,830  58 


THE  AMERICAN  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Incorporated  1846.    Commenced  business  in  California  1883.) 

Year  ending  December  31,  1922. 

C.  W.  BAILEY  President.  •  F-  HOADLEY',  Secretary. 

BALFOUR,  GUTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up - $2,500,000  00 

Ledger  assets  December  31  of  previous  year $18,oo4,3_8  /- 


INCOME. 


Fire 


Gross  premiums . $12,457,681  94 

Return 

Deduct —  Reinsurance  premiums 

Fire $2,142,700  88        $2,430,473  04         4,573,173  92 

Marine  and  inland 264,22160  538,772  27 


Marine 
and  inland 
$2,686,556  45 


802.993  87 


Net  premiums  written $7,884,508  02        $1,883,562  58        $9,768.070  60 


Interest — 

On  mortgage  loans 

On  bonds  and  di\idends  on  stocks. 
From  other  sources 

Rents 


$73,956  41 

652.906  53 

34.472  05 

65.140  00 


From  all  other  sources. 

Agents'  balances  previously  charged  off... 
Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


826.474  99 

17,351  56 

215  89 

3  19 

1.383  32 


Total  income $10,613,499  55 

Total  $29,167,828  27 
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DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders $5,375,866  20        -il, 386,910  D2 

Deduct^  Salvage  Reinsurance 

Fire $36,526  45        §1,287,39155  1,323,918  00 

Marine  and  inland 34,842  34  227,278  94 262,12128 


Net  losses  paid $4,051,948  20        $1,124,794  74  $5,176.742  94 

Loss  adjustment  expenses 195,306  11 

Agents'  compensation,  including  brokerage 2.288,070  40 

Agents'  allowances 15,853  85 

Field  super\Tsory  expenses 314,667  57 

Salaries  and  fees 534.835  44 

Rents 72.551  31 

Furniture  and  fixtures 27,359  91 

Maps,  including  corrections 13,611  75 

Inspections  and  surveys 223,094  20 

Federal  taxes . 9,634  99 

All  other  taxes,  licenses  and  fees 304,154  86 

Postage,  telegraph  and  telephone,  exchange  and  express 30,192  96 

Legal  expenses 788  10 

-Advertising  and  subscriptions,  printing  and  stationery 104,217  30 

Agents'  balances  charged  off 9.073  62 

Auditing 8,989  51 

Real  estate  expenses 47, 1 70  62 

Paid  stockholders  for  interest  or  dividends .500,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 19.893  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 12.859  57 

Total  disbursements $9,909,068  01 


Balance - .._ ,$19,258,760  26 

LEDGER  ASSETS. 

Book  value  of  real  estate $496,900  00 

Mortgage  loans  on  real  estate 1.124,195  00 

Book  value  of  bonds  and  stocks _..  14.086.246  19 

Cash  in  office - 1.313  24 

Deposited  in  banks  not  on  interest 205.943  76 

Deposited  in  banks  on  interest 1,026,422  06 

Agents'  balances,  business  subsequent  to  October  1 1.579.085  50 

Agents'  balances,  business  prior  to  October  1 36.688  40 

Bills  receivable,  for  marine  and  inland  risks 292  45 

Bills  receivable,  for  fire  risks __ _. 640,261  54 

Reinsurance  recoverable ? 58.401  29 

Due  from  treaty  companies.. _ 692  88 

Miscellaneous  accounts  receivable _.-  2.317  95 


Total  ledger  assets $19,258,760  26 

Non-Ledger  Asssts. 
Interest  due — 

On  mortgages .S1S,349  06 

On  bonds 127,668  66 

■  146,017  72 

Other  non-ledger  assets 80,867  05 

Gross  assets '. ! •_ $19,485,645  03 

Deduct  Assets  Not  Admitted. 

-Agents'  balances,  business  prior  to  October  1_ .536,688  40 

Bills  receivable,  past  due,  for  risks 109.624  47 

Excess  of  bills  receivable,  not  past  due,  for  unearned  premium 65,342  48 

Book  value  of  bonds  and  stocks  over  market  value _.  237.246  19 

44S.901  .54 

Admitted  assets '. $19,036,743  40 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $3,414  96 

Losses  in  process  of  adjustment,  or  in  suspense $961,654  58  645,992  01 

Losses  resisted 66.452  00  53,696  00 

Total  claims  for  losses $1,028,106  58  $703,102  97 

Deduct  reinsurance 201.366  68  89,747  35 

Net  amount  of  unpaid  losses $826,739  90  §613,355  62        $1,440,095  52 

Estimated  expenses  unpaid  losses 25,000  00 
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Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiums  other  than  fire _- 


86.691,131  51 
3,410,497  05 


Total  unearned  premiums 

Dividends  declared  and  unpaid 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Commissions  on  farm  premiums  payable  when  notes  become  due 

Interest  paid  in  advance 

Special  reserve  fund  (see  chapter  258,  laws  of  1908,  State  of  New  Jersey) - 

Total  liabilities,  except  capital 

Capital 

Surplus  over  all  liabilities 


$2,500,000  00 
4.266,829  56 


Surplus  to  policyholders. 


810,101,628  56 

125,000  00 

10,000  00 

215,000  00 

10.000  00 

42,731  52 

458  33 

300,000  00 

$12,269,913  93 


6.766.829  56 


Total S19.036.743  49 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $2,135,767,951  00 

Written  during  year 1.368,990,134  00 

Totals $3,504,758,085  00 

Expired  and  terminated, _. 1,218,626,494  00 

In  force  at  end  of  year $2,286,131,591  00 

Deduct  amount  reinsured 373.056,109  00 


Premiums 

$20,628,555  54 

12,457,681  94 


Marine  and 

inland  risks 

$88,948,396  00 

270.366,316  00 


Premiums 
$1,734,106  64 
2,686,556  45 

$4,420,663  09 
2.820.990  63 

$1,599,672  46 
66,761  74 

Net  amount  in  force $1,913,075,482  00      $18,095,125  22    $105,463,994  00        $1,532,910  72 


$33,086,237  48    $359,314,712  00 
11.258,338  73      249.250.140  00 


$21,827,898  75    $110,064,572  00 
3.732.773  53  4,600,578  00 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run , $347,798,740  00  $3.456..508  10 

More  than  one  and  not  more  than  three  years 884.191.626  00  7.574.370  95 

More  than  three  years 422.598,434  00  5,761,516  26 

Advance  premiums ,,,             519,114  00  4.937  53 

In  force  December  31,  1922 .,, $1,655,107,914  00  $16,797,332  84 


Largest  amount  written  on  any  one  risk. 
Amount  loaned  on  bond  and  mortgage.. 


$545,000  00 
14,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Fire 


Net  risks  written $19,885,244  00 

Net  premiums  received 257,367  26 

Net  losses  paid 93,930  88 

Net  losses  incurred 96,925  16 


Marine  and 
inland 

$2,645,424  00 
40,433  94 
13,917  80 
18.432  48 


THE  AMERICAN  NATIONAL  FIRE  INSURANCE  COMPANY. 

Columbus,  Ohio. 

(Incorporated  1914.    Commenced  business  in  California  1920.) 

Year  ending  December  31,  1922. 

CHAUNCEY  B.  BAKER,  President.  JNO.  A.  DODD,  Secretary 

R.  R.  STOWELL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  p^e^'ious  year $1,319,477  75 


Gross  premiums. 


Deduct^ 
Fire 

Marine  and  inland. 


INCOME. 


Return 
Reinsurance  premiums 

$296,813  65  $310,960  97 

4,316  14  5,012  35 


Marine 
Fire  and  inland 

$1,331,470  11  .$24,288  30 


607,774  62 


9,328  49 


Net  premiums  vsritten .    $723,695  49  $14,959  81  $738.655  30 
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Interest — 

On  mortgage  loans $2,562  35 

On  bonds  and  di%idends  on  stocks 52,392  09 

From  other  sources _ 1483  19 

^   ^  ,  ■    156,437  63 

Profit  on  sale  or  maturity  of  ledger  assets 1,193  48 

Total  income 1796,286  41 

Total $2,115,764  16 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire— 

Marine  and  inland 


Marine 
Fire  and  inland 

S56o,007  23  $5,504  80 


Salvage 

$5,753  59 

150  62 


Reinsurance 

$143,294  56 

1,798  52 


Net  losses  paid 

Loss  adjustment  expenses !_. 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  supernsory  expenses 

Salaries  and  fees 

Rents. 


149,048  15 


$415,959  08 


1,949  14 


$3,555  66 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  cxpr 
Advertising,  subscriptions,  printing  and  stationery.  . 

Agents'  balances  charged  off 

Miscellaneous 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 
Balance 


$419,514  74 

10.497  16 

203.978  95 

12,173  80 

25,302  59 

41,978  46 

7,727  95 

1,110  53 

1,525  40 

13,185  89 

587  64 

26,126  96 

3,760  64 

9,413  19 

313  95 

1,341  39 

199  64 

$778,738  88 

$1,337,025  28 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  not  on  interest 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'  balance!,  business  prior  to  October  1   

Deposit  with  Philadelphia  Underwriters  .^swciation 

Funds  in  hands  of  reinsurance  companies 


$30,339  00 

1,114,299  63 

2,822  88 

72.015  18 

20,000  00 

88,535  17 

2,855  10 

100  00 

6,058  32 


Total  ledger  assets. 


$1,337,025  28 


Non-Ledger  Assets. 
Interest — 

On  mortgages $70  02 

On  bonds 8,868  21 

On  other  assets 171  93 

9.110  16 

Market  value  of  bonds  and  stocks  over  book  value 38,347  87 

Reinsurance  recoverable  on  paid  losses . 6,125  05 

Gross  assets $1,390,608  36 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  prior  to  October  1 2,855  10 

Admitted  assets... $1,387,753  26 


LIABILITIES. 


Losses  in  process  of  adjustment,  or  in  suspense. 
Deduct  reinsurance 

Net  amount  oi  unpaid  losses 


Marine 
Fire  and  inland 

5128,180  44  $655  72 

36,265  71  64  04 


$91,914  73 


$591  68 


$92,506  41 
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Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiums  on  inland  navigation  risks.  _. 
Unearned  premiums  on  marine  risks 


Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  or  other  charges  due.. 


Total  liabilities,  except  capital. 

Capital 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 


$566,159  60 
16,289  81 
44,079  62 


$500,000  00 
152,924  75 


Total. 


$626,529  03 

793  07 

12,000  00 

2,000  00 

$734,828  51 


652,924  75 
91,387,753  26 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $134,834,382  00 

Written  during  year 126,792,412  00 

Excess  over  reinsurance 


Totals                   $261,626,794  00 

Expired  and  terminated 101,179,707  00 

In  force  at  end  of  year. $160,447,087  00 

Deduct  amount  reinsured 42,981,709  00 


Premiums 
$1,358,.340  63 
1,331,704  40 
6,354  48 

$2,696,399  51 
1,075,967  64 

$1,620,431  87 
465.453  90 


Recapitulation  of  fire  risks  in  force  and  premiums  therecn- 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years..., 

Advance  premiums 


Marine  and 
inland  risks 
$3,728,398  00 
6,035,382  00 


$9,763,780  00 
2,072,952  00 


$7,690,828  00 
2,112,638  00 


Net  amount  in  force $117,465,378  00        $1,154,977  97        $5,578,190  00 


Risks 

$41,812,589  00 

69,226,112  00 

6,321,552  00 

105,125  00 


In  force  December  31,  1922 $117,465,378  00 

Largest  amount  written  on  any  one  risk 


Premiums 
$16,206  36 
24,062  31 
52  10 

$40,320  77 
7,002  07 

$33,318  70 
9,220  58 

$24,098  12 

Premiums 

.$466,394  30 

601,788  65 

86,278  79 

516  23 

$1,154,977  97 

$160,000  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Fire 

$7,012,757  00 

105,856  19 

25,295  97 

30,279  02 


Marine 
and  inland 
$896  00 
*4  27 


•Minus. 


Tornado 
$57  00 
20 


ASSURANCE  COMPANY  OF  AMERICA. 
New  York,  New  York. 

(Incorporated  1897.    Commenced  business  in  California  1922.) 

Year  ending  December  31,  1922. 

R.  BLEECKER  RATHBONE,  President.  CHARLES  S.  CONKLIN,  Secretary. 

JOHN  A.  HOUGAARD,  San  Francisco,  attorney  for  service. 

CAPITAL.  H 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,317,372  64 


Gross  premiums 

Deduct — 
Fire 

Marine  and  inland. 


Net  premiums  written. 


INCOME. 


Return 
Reinsurance  premiums 

$457,108  54  .$245,801  ( 

328,863  80  186,171  ! 


Marine 
Fire  and  inland 

$1,064,158  89  $734,094  48 


702,910  23 


515,035  79 


$361,248  66  $219,058  69  $580,307  35 
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Interest — 

On  mortgage  loans 16.355  93 

On  bonds  and  dividends  on  stocks 51,752  97 

From  other  sources ..  2,068  03 

—  $60,176  93 

Profit  on  sale  or  maturity  of  ledger  assets.. 5,065  90 

Increase  in  book  value  of  ledger  assets 77,661  50 

Total  income S723,211  68 

Total $2,040,574  32 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 

Marine  and  inland 


Salvage  Reinsurance 

$3,246  29  S216.953  54 

4,653  60  109,343  83 


Net  losses  paid.. 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses 

Salaries  and  fees 

RentS- 


Fire 
$460,915  97 


$240,716  14 


Marine 
and  inland 
$238,357  30 


113,997  43 
$124,359  87 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 
Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous 

Paid  stockholders  for  interest  or  dividends. 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 

Total  disbursements 


Balance. 


$365,076  01 

11,769  17 

143,431  25 

554  43 

20,732  81 

1,901  67 

581  76 

378  62 

5.699  88 

18,765  92 

14,691  95 

1,201  74 

79  36 

4,092  77 

728  63 

30,000  00 

125  00 

$619,810  97 

$1,420,763  35 


LEDGER  ASSETS. 


Mortgage  leans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 

Total  ledger  assets 


$70,000  00 

1,223,940  00 

62,884  77 

63,938  58 

$1,420,763  35 


Non-Ledger  Assets. 
Interest  due — 

On  mortgages $758  33 

On  bonds 13.720  07 

■ —  14,478  40 

Admitted  assets $1,435,241  "> 


LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due 82,250  39  $1,261  45 

Losses  in  process  of  adjustment,  or  in  suspense 162,121  61  79,582  55 

Total  claims  for  losses $164,372  00  $80,844  00 

Deduct  reinsurance 90,999  00  53,564  00 

Net  amount  of  unpaid  losses^ $73,373  00  $27,280  00 

Premiums  received  and  receivable  upon  fire  risks $289,921  15 

Unearned  premiums  on  inland  navigation  risks 112,875  54 

Unearned  premiums  on  marine  risks 23,331  71 

Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Estimated  expenses  for  adjustment  losses 

Total  liabilities,  except  capital 


$100,653  00 


426,128  40 

1.000  00 

18.000  00 

6,905  94 

1,000  00 

$553,687  34 
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Capital . 8200,000  00 

Surphis  over  all  liabilities- 681,554  41 

Surplus  to  policyholders $881,554  41 

Total - - - $1,435,241  75 

RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums             inland  risks  Premiums 

In  force  December  31   1921                           ..--      $79,059,415  00           $707,679  62        $8,876,523  00  $361,517  52 

Written  during  year 110,850,633  00          1,064,158  89        12,097,406  00  734,094  48 

Totals                                                               $189,910,048  00        $1,771,838  51      $20,973,929  00  $1,095,612  00 

Expired  and  terminated' 86,831,803  00            816,197  28         6,193,449  00  541,796  96 

In  force  at  end  of  year                                     $103,078,245  00           $955,641  23      $14,780,480  00  $553,815  04 

Deduct  amount  reinsured 49,485,67100            463,784  85          7.889,730  00  328,063  96 

Net  amount  in  force ----      $53,592,574  00          $491,856  38        $6,890,750  00  $225,75108 

Largest  amount  ^^Titten  on  any  one  risk $50,000  00 

BUSINESS  IN:CALIF0RNIA  DURING  1922. 

Fire 

Net  risks  written .- ^^'^on'ot?  on 

Net  premiums  received S5q  oq 

Net  losses  paid -__ o'ocr  oq 

Net  losses  incurred 2,256  83 


UNITED  STATES  BRANCH 

ATLAS  ASSURANCE  COMPANY,  LTD. 

London,  England. 

(Incorporated  1808.    Commenced  business  in  California  1886.) 
Year  ending  December  31,  1922. 

FRANK  J.  DEVLIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $5,618,128  50 


INCOME. 


Gross  premiums 

Deduct— 

Fire 

Marine  and  inland. 


Reinsurance 
$2,368,688  70 
214,756  10 


Return 
premiums 
$1,310,911  29 
315,504  18 


Net  premiums  written 

Interest  and  rents 

Refund  of  federal  war  taxes 

Remittances  from  home  office  to  United  States  branch. 
Borrowed  money 


Fire 
$7,118,042  10 

3,679,599  99 

$3,438,442  11 


Marine 
and  inland 
$1,249,075  07 


530,260  28 
$718,814  79 


Total  income. 


$4,157,256  90 

193,340  61 

4,985  08 

50,874  65 

160,000  00 

$4,566,457  24 


Total $10,184,585  74 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 

Marine  and  inland 


Salvage  Reinsurance 

$55,811  70        $1,507,777  55 
8,651  41  105,029  22 


Net  losses  paid. 

Loss  adjustment  expenses. 


Fire 
$3,476,731  49 

$1,563,589  25 

$1,913,142  24 


Marine 
and  inland 
$609,874  25 


$113,680  63 
$496,193  62 


$2,409,335  86 
86,914  57 
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.Aseats'  coaapcBsaticn,  iaelwfiic  bFoken^. 
.KgeaHa' tXkmamtts -- 

Sitariesmadfew.. 
Reals. 


nmat«e  and  fcctiorBB. 

Map&,  inefaMfige  ecanrtiniis 

laaiH^kaiB  aan  SQiTQrs 

Federal  tans .— 

AS  otber  taxes,  Bccoises  and  fm 

IVislfciep,,  tehgiaph  and  ttlktitcme^  eahaaagt  and  «xp<eas. 

LtBgal  oiHiaes - 

AdvertBOie.  SDisnnpdans,  printiae  and  staticmenr 

>G9M9aXIKIIB - 

KflBHttencitB  In  fatiad  offiw  by  Tiulvd  States  Iraaeii 

Loss  <aB  salr  or  mamritir  ^ieAger  asdts 

BuiiKwwd  mmtf?' iTipud — 

lutnuutflB  boiTcmwJ  vtaaey 


IVtail  (£s^n]T9fli!mits. 
Balanpf 


MartenelaBiBBaBraalcstaitF — 
Beolk  ^te  of  bamfe  aad  atncis. 


LEDGER  ASSETS. 


Total 


ssntociqiDeaiit  tioOetoixr  1. 
I  prior  to  QcAbbor  1 


$768,323  36 

58.908  78 

234.946  72 

345.831  40 

49.603  09 

9,784  47 

14,738  46 

93,806  98 

5,762  85 

112,706  93 

20,472  02 

534  04 

73.824  60 

12,044  42 

84,156  12 

30.374  3IS 

160.0(1(1  (to 

6.297  S7 

M.57S.366  91 

$.5,606,218  S3 

$20,000  00 

4.328.252  92 

37.343  86 

232.440  52 

921,662  95 

55,058  10 

11,460  48 

$5,606,218  83 

Nu-Lcidger  Assets. 


$291  66 
50.029  03 


«f  faoD^  nod  iit.nrls:  aver  book,  valor. 


50.320  69 
42.746  OS 


$5,699,285  60 


OctfuU  AsssiiS  Not  Admittod. 


rtoOctnbBT  1. 


55.058  10 


$5,644,227  50 


LIABiLT.ES, 


^ftue  aiiid  sicri  wit — 


Xetaganntcfg 
K  r    I  ia^utJiirti.«mMiiiM 

n<BdiHK  Rcenvi  ani  neooUe  iVOB  ire  ridis 

CsHBiBd  preHHBB  «B  ariand  rids  atin' ttan  Sic— . 


lire 

$5,452  77 

690.218  23 

19,864  00 

$7]a,^35  (K) 
555,050  08 

$360,484  92 


Marine 
and  inland 
$28  95 
69,550  77 
8,025  00 

$77,604  72 
4,418  01 

$73,186  71 


$3j»9,]SS  70 
361,570  do 


$433,671  63 
9,816  02 


3.570,757  73 

5.(ttS  70 

100.000  00 

11.541  63 

$4,130,835  71 
1.513.391  79 

$;>.644.227  50 


RISKS  AHD  mUMIIMS. 


Fin  risks 
$il,ie9,718,7W)  00 
7S74SJL7WO0 


Mid 


«i.iw^  «    VKsmjs^  00 

741S,Me  M     1J8,977,3S7  Od 
«7S7    - 


Premiunis 
$734,130  41 
1.249,075  07 


SLTSfi^MtfTB  <W     Sl«41Mn52    $199J!67.1S7  0(>        $1,983,305  48 
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Kxpiroil  ami  tprmiiiatod -     JTM.THd.fiS:)  00        $(l,«24,miS  82      $H2,ft7r),328  00        $1,101.40127 

In  forc'i'  nt  oml  of  year 

Deduct  aniomit  ri'iiisiircd 


ji.oM.inft.HHr)  00      $ii,r)(>;),()2'i  70  $ii(M>(ii.8O0  oo 

;iiis.K();t,,')or.  oo       ;).2K7,r>7i  ^7      ■ir),;«tt,r>(to  oo 

Net  luiiount  ill  force ««8;U62,;tS0  00        .1Kl,;t(IO.;!r>H  2:t      *71.:i02,2HI  00 


$22'l,;iftK/t()2  (HI 

;)74,oo(i,tio:)  00 

H4,()H7,.')ir)  00 

IiiforooDooembcrSl,  1022 *083,3fi2,:i80  00 

LiifKcst,  iimoiiiit  written  on  any  ntic  risk  


Hccnpitulation  of  Tire  riflks  in  force  and  premiums  tlicreon 

Not  niort-  than  one  year  to  run 

More  tliaii  one  and  not  more  than  three  yoars.... 

More  than  thrw  years 


«S2I,804  21 

iso.tmo  81 

$(ll(i,M7  70 
I'reniiiinm 

$i,(ms,r.H:)  mi 

:t,:ioo,7io  43 

l,(l37,(mH  HI 

$o,:)0(i,;if)3  23 

.SIOO.IIOO  00 


BUSINESS  IN  CAIFORNIA  DURING  1922. 


Net  risks  written l»27,41t:i.4(M  00 

Net  nremiuniH  received >k 3,')8,23H  70 

Net  losses  |mi(L 132,141  ill) 

Net  losses  ineiirred  ^     .                                      120,720  0.^ 


Marine 

and  inland 

$l,(m2,l)4fl  (Ml 

fi2,872  01 

18,240  (Ml 

18,8.')4  71 


$:t,,")0o  00 
i:i  00 


THE  AUTOMOBILE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Ine.orporated  1007.    Cominoncod  busincHB  in  California  Hill.) 

Year  endinn  December  31,  1(122, 

M.  B.  HI{.MN.\IU),  1'ie.sident.  .1.  C.  HARDKN  and  W.  MI.LWOdI)  .MINKS,  SeerelaricM. 

.1.  H.  MOLdNY,  San  KruneiHco,  attorney  for  service. 


Capital  paid  up  . 

Ledger  Bsst'ts  December  31  of  previous  year 


CAPITAL. 


$2,000,000  00 


dross  premiums 

Deduct   - 

Kirc        -         

Marine  and  inland. 


INCOME. 


Return 
Reinsurance  prcmiuinH 

$2,001,211  80        $2,152,003  18 
1,509.013  07  1,005,300  70 


N(^t  premiums  written 
Interest    ■ 

On  inortKaKc  loans 

On  collateral  loans  _. 

On  bonds  and  dividends  oil  stuoka. 
Krom  other  sources    


l'\)r(i({n  cxchanKC 

Agents'  balances  [ireviously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assetb- 


Total  income. 
Total 


Fire 
$10,130,150  311 


4,813,215  04 


S6,322>035  32 


Marine 
and  inland 
$8,870,401    18 


3,204,023  37 
$5,005,537  81 

$35,117  14 

28,881  70 

238,525  11(1 

42,730  li;i 


|l(l.0HN..17;t   13 


345,255  73 

47,407  47 

2,754  80 

5,214  50 

$11,380,105  72 

$22,751,525  22 


DISBURSEMENTS. 


Losses  paid  i)olieyliol(lers  

Deduct   -  Salvage 

Fire $27,538  05 

Marine  and  inhuiil  308,853  80 

Net  loss(w  paid  . 

Loss  adjustment  expenses 

Agents'  c(>m|)erisation,  includins  brokerage .. 

Field  supervisory  expenses. 

Salaries  and  fccJt 

Rents. .. _ 


IteinHurance 
$1,538,330  00 
1, 4.14,7 1 8  48 


I'ire 
$4,282,7111   (id 


1,606,874  74 


Marine 
and  inland 
$5,204,424  84 


1,823,572  34 


$2,716,010  80   13,440,862  60 


$0,157,700  30 

241,505  74 

1,517,040  00 

1,001,570  48 

327,410  17 

144,207  84 


74  REPORT    OF   INSURANCE    COMMISSIONER. 

Furniture  and  fixtures S23.073  16 

Maps,  including  corrections 18.692  85 

Inspections  and  surveys 219.682  93 

Federal  taxes 65,971  97 

All  other  taxes,  licenses  and  fees 390,114  02 

Postage,  telegraph  and  telephone,  exchange  and  express 70.809  98 

Legal  expenses 6,879  15 

Advertising,  sutecriptions,  printing  and  stationery _ 149.679  S3 

Agent'"  balances  charged  off 9.449  90 

Miscellaneous 12.468  32 

Paid  stockholders  for  interest  or  dindends.-. . 200.000  00 

Decrease  in  liabilities  during  year  account  reinsurance  treaties 13.758  35 

Total  disbursements $10.570.289  01 

Balance $12,181,236  21 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $505,600  00 

Loans  secured  bv  collateral 472, 100  00 

Book  value  of  bonds  and  stocks 5,719,675  54 

Cash  in  office 671  08 

Deposited  in  banks  on  interest 1,867,973  39 

Agents'  balances,  business  subsequent  to  October  1 3,444,998  58 

Agents'  balances,  business  prior  to  October  1 6,527  11 

Bills  receivable,  for  marine  and  inland  risks 5,516  64 

Bills  receivable,  for  fire  risks 159  48 

Other  ledger  assets .- 158.014  39 

Total  ledger  assets $12,181,236  21 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $16,263  25 

On  bonds.  _ 57,455  19 

On  collateral  loans 9,665  75 

On  bank  balances 5,577  05 

— 88.961  24 

Due  from  reinsurance  companies  on  paid  losses 476,460  95 

Gross  assets $12,746,658  40 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 6,527  11 

Bills  receivable,  past  due.  for  risks 5,676  12 

Book  value  of  bonds  and  stocks  over  market  value ^z-t^^  ^t 

Suspense  items,  and  advance  traveling  expenses 7,793  67 

112,670  44 

Admitted  assets $12,633,987  96 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $1^86,625  12  S215  24 

Losses  in  process  cf  adjustment,  or  in  suspense 765,893  46  1,041,242  93 

Losses  resisted 61,182  33  131,402  18 

Total  claims  for  losses $1,013,700  91        $1,172,860  35 

Deduct  reinsurance 363,065  84  249,742  65 

Net  amount  of  unpaid  los-ses S650.635  07          $923.117  70  $1,573,752  77 

Estimated  expenses  of  investigation  and  adjustment  of  losses 21,432  80 

Unearned  premiums 6,365,652  67 

Dividends  declared  and  unpaid  to  stockholders ^2'999  5*^ 

Salaries,  expenses,  accounts,  fees.  etc..  due 7.66i   71 

Estimated  amount  hereafter  payable  for  taxes 308,853  17 

Contingent  commissions  or  other  charges  due 15,000  00 

Funds  held  under  reinsurance  treaties 29,143  96 

Total  liabihties,  except  capital $8,371,503  08 

Deposit  capital $2,000,000  00 

Surplus  over  all  liabilities :..._ 2,262,484  88 

Surplus  to  policyholders , 4.262.484  88 

Total . - $12,633,987  96 
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RISKS  AND  PREMIUMS. 

Marine  and 
Fire  risks  Premiums  inland  risks 

In  force  December  31,  1921       $1,345,529.184  00      $11,690,420  48    $278,502,347  00 

Written  during  year 1,310,116,778  00        10,778,368  81   2,750,054,95100 

Excess  over  reinsurance 100,899  84 


Totals        $2,655,645,962  00 

Expired  and  terminated- __ _-- ----    1,081,214,993  00 

In  force  at  end  of  year $1,574,430,969  00 

Deduct  amount  reinsured 516,246,166  00 


Net  amount  in  force $1,058,184,803  00 


Premiums 
$3,678,231  90 
8,228,242  73 
1  10 

$11,906,475  73 

8,588,532  77 

$3,317,942  96 
258,358  10 


5,733,658  00    $253,777,355  00        $3,059,584  86 


$22,569,689  13  $3,028,557,298  00 
9,337,516  27   2,748,941,000  00 


$13,232,172  86    $279,616,298  00 
4,164,836  28        25.838,943  00 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks 

Not  more  than  one  year  to  run $367,301,930  00 

More  than  one  and  not  more  than  three  years 489,860.287  00 

More  than  three  years -  91.940,075  00 

In  force  December  31,  1922 .,-- $949,102,292  00 

Largest  amount  written  on  any  one  risk 

Amount  loaned  to  stockholders 


Premiums 
$3,478,639  29 
4,117,825  70 
1,137.040  11 

$8,733,505  10 

$870,000  00 
221,500  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $31,819,009  00 

Net  premiums  received-.- 451.010  97 

Net  losses  paid-..- 188.464  03 

Net  losses  incurred 167,239  12 


Marine 
and  inland 
$110,415,283  00 
345,213  97 
168.093  20 
120,290  27 


Tornado 

$82,650  00 

181  15 

17  65 

17  65 


BANKERS  AND  SHIPPERS  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1918.     Commenced  business  in  California  1919.) 
Year  ending  December  31,  1922. 
C.  N.  MESEROLE,  President.  H.  B.  LAMY,  Secretary. 

DIXWELL  DAVENPORT,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up — $1,000,000  00 

Ledger  assets  December  31  of  previous  year --- -        $3,356,396  <2 


Gross  premiums. 


Deduct — ■ 
Fire 

Marine  and  inland. 


Reinsurance 
$982,446  45 
604,276  39 


Net  premiums  written 

Interest — 
On  bonds  and  di\'idends  on  stocks. 
From  other  sources 


INCOME. 


Return 
premiums 
$777,628  99 
244.278  34 


Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income 

Total 


Fire 
$2,910,925  22 


1,760.075  44 


Marine 
and  inland 
$2,069,113  54 


848,554  73 


$1,150,849  78   $1,220,558  81   $2,371,408  59 


$142,530  37 
5,405  41 


147,935  78 
17,612  85 


$2,536,957  22 
$5,893,353  94 


DISBURSEMENTS. 


paid  policyholders - 

Deduct — 

Fire..--- 

Marine  and  inland 


Net  losses  paid. 


Salvage 
$14,730  44 
43,925  25 


Reinsurance 
$780,151  12 
245,000  18 


Fire 
$1,412,303  70 


794,881  56 


$617,422  14 


Marine 
and  inland 
$966,762  25 


288.925  43 


$677,836  82        $1,295,258  96 
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Loss  adjustment  expenses 175,805  34 

Agents'  compensation,  including  brokerage 445,762  71 

Agents'  allowances - - 7,465  01 

Field  supervisory  expenses. __ —  37,248  28 

Salaries  and  fees 16 1 ,005  72 

Rents - 15,507  58 

Furniture  and  fixtures 1 ,225  86 

Maps,  including  corrections 1 ,686  60 

Inspections  and  surveys 24,307  50 

Federal  taxes 2,303  91 

All  other  taxes,  licenses  and  fees 61,482  59 

Postage,  telegraph  and  telephone,  exchange  and  express 7,867  77 

Legal  expenses 1 6,565  75 

Advertising,  subscriptions,  printing  and  stationery 23,985  25 

Loss  on  sale  or  maturity  of  ledger  assets 412  50 

Total  disbursements S2,177,891  33 

Balance - S2,71.5,462  61 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks _ $3,095,121  82 

Cash  in  office - 5.861  56 

Deposited  in  banks  on  interest _-_ - -_- 193,327  74 

Agents'  balances,  business  subsequent  to  October  1 415,876  09 

Agents'  balances,  business  prior  to  October  1 5,275  40 

Total  ledger  assets.. $3,715,462  61 

Non-Ledger  Assets. 

Interest  due  on  bonds — 46, 193  52 

Market  value  of  bonds  and  stocks  over  book  value 128,928  18 

Reinsurance  recoverable  on  losses  paid -  70,022  32 

Gross  assets $.3,960,606  63 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1.. 5,275  40 

Admitted  assets .• $3,955,331  23 


LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $7,439  65  $10,043  57 

Losses  in  process  of  adjustment,  or  in  suspense 331,878  00  1,085,836  24 

Losses  resisted 73,425  00  16,194  69 

Total  claims  for  losses $412,742  65        $1,112,074  50 

Deduct  reinsurance , 217,422  62  525,770  00 

Net  amount  of  unpaid  losses $195,320  03  $586,304  50  $781,624  53 

Unearned  premiums 1 ,438,426  20 

Estimated  amount  hereafter  payable  for  taxes 34,357  57 

Total  liabilities,  except  capital $2.2.54.408  30 

Capital $1,000,000  00 

Surplus  over  all  liabilities 700,922  93 

Surplus  to  policyholders ^ 1,700,922  93 

Total- $3,955,331  23 

Largest  amount  written  on  any  one  risk $100,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $10,149,746  00 

Net  premiums  received '.. 1.30,195  60 

Net  losses  paid " 20,898  71 

Net  losses  incurred 21,218  71 


Marine 

and  inland 

$6,095,359  00 

123,444  96 

.54,992  50 

.56,060  50 


Tornado 
$6,666  00 
26  66 
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BOSTON  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1873.     Commenced  business  in  California  1907.) 

Year  ending  December  31,  1922. 

WILLIAM  R.  HEDGE.  President.  FREEMAN  NICKERSON,  Secretary. 

H.  .r.  KNOWLES,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up..-.-.----., Sl.000,000  00 

Ledger  assets  December  31  of  previous  year - ji^,oi»,o<-  jo 


INCOME. 


Marine 
Fire  and  inland 


Gross  premiums - $7,261,867  33        $3,288,636  16 

Return 

Deduct—                                       Reinsurance            premiums 
Fire                                             $1,868,710  45        $1,436,295  50          3,305,005  95 
Marine  and  inland 478,517  71  585,458  52     1,063,976  23 

Net  premiums  written --- $3,956,86138  $2,224.659  93        $6,181,52131 

Interest— 

On  mortgage  loans on  St 

On  collateral  loans-- ^cc  a^q  ok 

On  bonds  and  dividends  on  stocks -- 466,643  85 

From  other  sources ^?'I!5x? 

Rpnt,                                                                                                               42,860  05 

nenis 536.032  94 

From  all  other  sources -- in'fi^t  or 

Agents'  balances  previously  charged  off --- --- in 'iir  jq 

Borrowed  money -  aoalT  It 

Profit  on  sale  or  maturity  of  ledger  assets ---  89,847  4? 

Total  income..-. — -. - - - $6,874.914  90 

Total --      $19,394,487  85 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders $3,889,879  86        $2,037,151  85 

Deduct —                                           Salvage              Reinsurance 
Fire                                 -   -             $18,676  62        $1,357,500  21          1,376,176  83 
Marine  and  inland 45,126  96  555,253  08     600,380  04 

Net  losses  paid -        $2,513,703  03        $1,436,77181        $3,950,474  84 

Loss  adjustment  expenses — — 105,953  33 

Agents'  compensation,  including  brokerage - 1.310.205  84 

Agents'  allowances - - 110,871  J2 

Field  supervisory  expenses ■ — 156, 113  18 

Salaries  and  fees .-. - --  617,080  20 

Rents - - 56,908  23 

Furniture  and  fixtures.. 8,240  16 

Maps,  including  corrections 11.939  34 

Inspections  and  surveys 169. 120  95 

Federal  taxes 5,335  32 

All  other  taxes,  licenses  and  fees 197,832  10 

Postage,  telegraph  and  telephone,  exchange  and  express 21,862  40 

Legal  expenses 8,795  90 

Advertising,  subscriptions,  printing  and  stationery.- -  88,442  44 

Agents'  balances  charged  off -_- 23,431  68 

Miscellaneous oc'^^o  ^' 

Real  estate  expenses oc           ^^ 

Paid  stockholders  for  interest  or  dividends 280,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 23,467  70 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 4,351  00 

Total  disbursements $7,178,180  56 


Balance $12,216,307  29 

LEDGER  ASSETS. 

Book  value  of  real  estate .-; . $470,550  00 

Mortgage  loans  on  real  estate 163,450  00 

Book  value  of  bonds  and  stocks - 9,4 12,287  82 

.Cash  in  office 65,440  18 
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Deposited  in  banks  not  on  interest $14,249  32 

Deposited  in  banks  on  interest 909,512  73 

Agents'  balances,  business  subsequent  to  October  1 1.010,144  89 

Agents'  balances,  business  prior  to  October  1 36,730  03 

Bills  receivable,  for  marine  and  inland  risks .54.677  18 

Other  ledger  assets-.- 79,265  14 

Total  ledger  assets $12,216,307  29 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages S729  86 

On  bonds 62,749  80 

On  other  assets 985  66 

—  64,465  32 

Market  value  of  bonds  and  stocks  over  book  value 666,541  68 

Gross  assets $12,947,314  29 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 -  .$36,730  03 

Bills  receivable,  past  due,  for  risks 4,187  14 

Excess  of  marine  premium  notes,  not  past  due,  over  unearned  premium 8,584  23 

Loans  on  personal  security ^-^^i  ^9 

Book  value  of  other  ledger  assets  over  market  value 20,707  35 

— 72,440  15 

-Admitted  assets $12,874,874  14 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due •S261,851  19  825,390  46 

Losses  in  process  of  adjustment,  or  in  suspense 632,558  53         2,187,260  61 

Losses  resisted 51,700  00  54,150  00 

Total  claims  for  losses $946,109  72        $2,266,801  07 

Deduct  reinsurance 318,970  77  587,053  97 

Net  amount  of  unpaid  losses '    $627, f 38  95        $1,679,747  10        $2,306.886  05 

Premiums  received  and  receivable  upon  fire  risks $3,551,155  73 

Unearned  premiums  on  inland  na\'igation  risks 1,587,100  66 

Unearned  premiums 5. 138,256  39 

Interest  due,  remaining  unpaid 124  71 

Di\-idend3  declared  and  unpaid 1 40,000  00 

Salaries,  expenses,  accounts,  fees,  etc..  due 60,238  52 

Estimated  amount  hereafter  payable  for  taxes 138,400  00 

Contingent  commissions  or  other  charges  due 42,500  00 

All  other  liabilities 38,690  19 

Total  liabilities,  except  capital $7,865,095  86 

Capital  -  ..     ...     81.000,000  00 

Surplus  over  all  liabilities 4,009,778  28 

Surplus  to  policyholders 5.009,778  28 

Total $12,874,874  14 


RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums  inland  risks 

In  force  December  31,  1921 $1,260,561,417  00      $11,776,915  83  $798,033,319  00 

Written  during  year 773,821,678  00          7,262,493  64  330,307,769  00 

Excess  over  reinsurance 9,249  72     

Totals .$2,034,383,095  00      819,048,659  19  $1,128,341,088  00 

Expired  and  terminated 787,662,55100          7,412,382  68  560,043,02100 

In  force  at  end  of  year $1,246,720,544  00      $11,636,276  51  $568,298,067  00 

Deduct  amount  reinsured 368,442,227  00         3,289,369  46  139,583,862  00 

Net  amount  in  force $878,278,317  00        $8,346,907  05  $428,714,205  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks 

Not  more  than  one  year  to  run $215,121,231  00 

More  than  one  and  not  more  than  three  years i 515,054,584  00 

More  than  three  years 147,987,616  00 

.\dvance  premiums A..  1 14,886  00 

In  force  December  31,  1922 $878,278,317  00 


Premiums 
$8,061,754  57 
3,322,781  06 


$11,384,535  63 
5.686,263  76 

$5,698,271  87 
1,272,985  73 

$4,425,286  14 

Premiums 

$2,209,371  16 

4,334,159  68 

1,802,301  10 

1,075  11 

$8,346,907  05 


FIRE   AND    FIRE   AND    MARINE. 


79 


Largest  amount  written  on  any  one  risk 

Amount  loaned  to  stockholders 

BUSINESS  IN  CALIFORNIA  DURING  1322. 

Marine 

Fire  and  inland 

Net  risks  written $11,348,175  00  $9,462,258  00 

Net  prenaiums  received 143,482  33  113,964  33 

Net  losses  paid 59,324  44  48,622  12 

Net  losses  incurred 59,010  82  54,783  79 


$200,000  00 
20,000  00 


Tornado 
$541  00 
78 


UNITED  STATES  BRANCH 

BRITISH  AMERICA  ASSURANCE  COMPANY. 

Toronto,  Canada. 

(Incorporated  1833.    Commenced  business  in  California  1878.) 

Year  ending  December  31,  1922. 

W.  B.  MEIKLE,  President.  G.  S.  WAINWRIGHT,  Secretary. 

WATSON  &  TAYLOR,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Deposit  capital - $200,000  00 

Ledger  assets  December  31  of  previous  year -        $2,284,427  51 


Gross  premiums. 


Deduct — 
Fire. 


Marine  and  inland  . 


Reinsurance 
$672,041  10 
12,830  70 


Net  premiums  written 

Interest  on  bonds  and  dividends  on  stocks. 
Rents 


INCOME. 


Return 
premiums 
$456,605  13 
19,885  20 


Remittances  from  home  office  to  United  States  branch. 

.\gents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 


Marine 
Fire  and  inland 

$2  464,859  12  $39,796  49 


1,128,646  23 


$1,336,212 


Total. 


32,715  90 


$7,080  59 

$97,696  14 

3,284  69 


$1,343,293  48 


100,980  83 

437.664  89 

3,771  43 

10,340  00 

$1,896,050  63 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 

Fire . 

Marine  and  inland 


Salvage  Reinsurance 

$14,902  14  $444,280  38 

2,921  65  2,193  81 


Marine 
Fire  and  inland 

$1,303,983  39  .$36,045  55 


Net  losses  paid 

Loss  adjustment  expenses 

-•Vgents'  compensation,  including  brokerage. 

.Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents. 


459,182  52 


$844,800  87 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 
Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery. 

Agents'  balances  charged  off 


5,115  46 
$30,930  09 


$875,730  96 

18,088  23 

326,071  93 

2,409  73 

64,216  50 

93,949  93 

9,002  60 

354  90 

5,173  32 

31,606  80 

*2,615  46 

61,276  49 

6,887  51 

328  38 

16,123  22 

373  01 


*Minus 
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Miscellaneous 

Remittance  to  home  office  from  United  States  branch 

Decrease  in  liabilities  during  year  account  reinsurance  treaties- 
Total  disbursements 

Balance 


$1,830  20 

344,146  15 

27.130  00 

$1,882,084  50 

$2,298,393  64 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 


Total  ledger  assets - 


$1,960,812  27 

170.202  29 

156.531  39 

10,847  69 

$2,298,393  64 


Non-Ledger  Assets. 


Interest  due  on  bonds_ 
Other  non-ledger  assets 


Gross  assets. 


32,014  67 
2.234  90 


$2,332,643  21 


Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 

Book  value  of  bonds  and  stocks  over  market  value 

Discount  on  Canadian  funds  in  hands  of  trustees 


Admitted  assets 


$10,847  69 

18.605  39 

287  67 


29.740  75 


$2,302,902  46 


LIABILITIES. 


Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses- 
Deduct  reinsurance 


Net  amount  of  unpaid  losses 

Unearned  premiums. 

Salaries,  expenses,  accounts,  fees.  etc..  due 

Estimated  amount  hereafter  payable  for  taxes- 
Contingent  commissions  or  other  charges  due.. 


Total  liabilities,  except  capital- 
Capital  -  - 

Surplus  over  all  liabilities 


Surplus  to  policyholders- 
Total 


Fire 
$294,306  35 
40,629  00 

$334,935  35 
106,820  00 

$228,115  35 


Marine 
and  inland 
$802  00 


$802  00 


$200,000  00 
611,762  48 


$228,917 

35 

1,233,678  97 

4,000  00 

20,499 

31 

4.044 

35 

$1,491,139  98 


811.762  48 
$2,302,902  46 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31.  1921 $391,553,760  00 

Written  during  year 299.472,082  00 

Excess  over  reinsurance 


Totals- $691,025,842  00 

Expired  and  terminated 294,095,910  00 


In  force  at  end  of  year $396,929,932  00 

Deduct  amount  reinsured 119.346,784  00 


Premiums 
$3,706,670  86 
2,264.859  12 
66.944  49 

$6,038,474  47 
2,425,397  41 

$3,613,077  06 
1,138.748  50 


Net  amount  in  force $277,583.148  00        $2,474,328  56 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years. 

In  force  December  31,  1922 -.- 

Largest  amount  written  on  any  one  risk 


Marine  and 
inland  risks 
$1,558,704  00 
3,633,824  00 


$5,192,528  00 
5,077,183  00 

$115,345  00 
27,800  00 

$87,545  00 

Risks 

$93,270,040  00 

152,438,383  00 

31,874,725  00 

$277,583,148  00 


Premiums 
$55,977  33 
39,796  49 


$95,773  82 
91,214  57 

$4,559  25 
331  09 

X4,228  16 

Premiums 
$802,239  53 
1,281,273  00 
390,816  06 

$2,474,328  56 

$75,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written--. ^^'^^^'s^fi  ?q 

Net  premiums  received - --  oq  kri  n- 

Net  losses  paid ---  f'^^  "' 

Net  losses  incurred -ii.oao  iv 


UNITED  STATES  BRANCH 
BRITISH  AND  FOREIGN  MARINE   INSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(Incorporated  February,  1863.    Commenced  business  in  California  1863.) 

Year  ending  December  31,  1922. 

B.\LFOUR,  GUTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Statutory  deposit -, $200,000  00 

Ledger  assets  December  31  of  previous  year t.},uo(,uu^  lo 

INCOME. 

Marine 
and  inland 

Gross  premiums - $3, 108,988  50 

Return 
Deduct —  Reinsurance  premiums 

Marine  and  inland $1,895,028  74  $167,959  26  2,062,988  00 

Net  premiums  written -- $1,046,000  50 

Interest — 

On  bonds  ai^d  dividends  on  stocks $117,620  19 

On  deposits  in  banks 4,218  56 

From  other  sources 2,914  50 

1^4, /Do  ZO 

From  all  ether  sources '- ^^?'n7K  -c 

Increase  in  book  value  of  ledger  assets 1,076  (b 

Total  income $1,323,962  00 

Total $4,380,964  16 

DISBURSEMENTS. 

Marine 
and  inland 
Losses  paid  policyholders $2,664,303  62 

Deduct—  Salvage  Reinsurance 

Marine  and  inland $602,262  58        $1,845,744  13  2,468,006  71 

Net  losses  paid $196,296  91 

Loss  adjustment  expenses 24,053  29 

Agents'  compensation,  including  brokerage 228,186  76 

Agents'  allowance - -- -'- 2,703  61 

Field  supervisory  expenses -- 738  13 

Salaries  and  fees 158,312  02 

Rents 22,753  88 

Furniture  and  fixtures - ^'^2«  I? 

Inspections  and  surveys ^'^2 

Federal  taxes ^"7  50 

All  other  taxes,  licenses  and  fees 26,863  03 

Postage,  telegraph  and  telephone,  exchange  and  express 5,165  35 

Legal  expenses - 1,836  39 

Advertising,  subscriptions,  printing  and  stationery 11,246  04 

Auditing  expenses - ^i?'^}?  o 

Loss  in  exchange --  45,617  26 

Policy  fees  and  commissions  on  recoveries  on  reinsurance  placed  abroad -  5,919  53 

Remittances  to  home  office  by  United  States  branch 635,426  91 

Agents'  balances  charged  off 22  56 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 112,020  50 

Total  disbursements $1,488,274  31 

Balance -- $2,892,689  85 

&-25718 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,513,157  93 

Cash  in  office 300  00 

Deposited  in  banks  not  on  interest 2,548  06 

Deposited  in  banks  on  interest 163,884  04 

Agents'  balances,  business  subsequent  to  October  1 172,579  17 

Agents'  balances,  business  prior  to  October  1 40,220  65 

Total  ledger  assets $2,892,689  85 

Non-Ledger  Assets. 

Interest  due  on  bonds 34,618  95 

Market  value  of  bonds  and  stocks  over  book  value 147,454  07 

Due  from  other  companies  for  reinsurance  on  losses  already  paid 30,185  84 

Gross  assets $3,104,948  71 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $40,220  65 

Bank  balance 201  5^ 

— ■ •  40,422  23 

Admitted  assets $3,064,526  48 

LIABILITIES. 

Marine 
and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due S107.629  01 

Losses  in  process  of  adjustment,  or  in  suspense 1.069.018  75 

Losses  resisted 19,650  00 

Total  claims  for  losses .- §1.196,297  76 

Deduct  reinsurance 501,668  24 

Net  amount  of  unpaid  losses $694,629  52 

Unearned  premiums  on  inland  navigation  risks $93,040  72 

Unearned  premiums  on  marine  risks 141,208  5S 

Total  unearned  premiums - •      234,249  30 

Salaries,  expenses,  accounts,  fees.  etc..  due 13,440  95 

Estimated  amount  hereafter  payable  for  taxes _.. 89,975  00 

.\11  other  liabiUties . 10,051  00 

Total  liabilities,  except  capital ' -        $1,042,345  77 

Capital $200,000  00 

Surplus  over  all  liabilities 1,822,180  71 

Surplus  to  policyholders--. .- 2,022,180  71 

Total ..- $3,064,526  48 

RISKS  AND  PREMIUMS. 

Marine  and 

inland  risks  Premiums 

In  force  December  31,  1921 S63.415.769  00  .«509,858  68 

Written  during  year 1,093,254,027  00  3.108.988  50  ; 

Totals $1,156,669,796  00        $3,618,847  18 

Expired  and  terminated 1,023,359,450  00         3.000,731  13 

In  force  at  end  of  year $133,310,346  00  $618,116  05  i 

Deduct  amount  reinsured 74.444,118  00  290,826  02  ; 

Net  amount  in  force 558,866,228  00  $327,290  03  '. 
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UNITED  STATES  BRANCH 

BRITISH  GENERAL  INSURANCE  COMPANY. 

London,  England. 

(Incorporated  1904.) 

Year  ending  December  31,  1922. 

HENLEY  &  SCOTT,  San  Francifco,  attorneys  for  service. 


$200,000  00 

$822,778  84 

Gross  premiums 

Deduct—                                        Reinsurance 

Fire $273,872  14 

Ma,rine  and  inland                           162,764  79 

INCOME. 

Return 
premiums 
$267,207  88 
276,636  58 

Fire 
$876,965  06 

541,080  02 

Marine 
and  inland 
$672,945  54 

439,401  37 

Net  premiums  written 

Interest- 
On  bonds  and  dividends  on  stocks 

From  other  sources         .  .                   . .     - 

$335,885  04 

$233,544  17 

$10,692  39 
1,838  50 

$569,429121 

12,530  89 
$581,960  10 

Total  income. .  .  . 

Total 

$1,404,738  94 

DISBURSEMEN 

TS. 

Fire 
$424,595  25 

212,443  94 

Marine 
and  inland 
$210,566  07 

100,189  20 

Deduct^                                           Salvage 

Fire $2,451  45 

Marine  and  inland- _       _..                4,844  16 

Reins\irance 
$209,992  49 
95,345  04     -- 

Net  losses  paid. 

$212,151  31 

$110,376  87 

$322  528  18 

Loss  adjustment  expenses 

10  877  16 

187,549  24 

Salaries  and  fees _          .  ._     . 

525  00 

Maps,  including  corrections.- . 

28  21 

Inspections  and  surveys       .     _          

4,176  65 

Federal  taxes 

814  83 

All  other  taxes,  licenses  and  fees  .        

27,826  94 

Postage,  telegraph  and  telephone,  exchange  and  express _ 

Legal  expenses           _ _   _  _     _   _   _   _ 

143  57 
100  00 

Advertising  and  subscriptions       _ 

170  10 

Remittances  to  home  office  by  United  States  branch 

61,281  68 

Total  disbursements .. 

$602,108  OS 

Balance 

$502  630  85 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

.'5621,312  00 

Deposited  in  banks  on  interest             _   _ . .     _  _ 

97,440  47 

Agents'  balances,  business  subsequent  to  October  1. 

83,878  38 

Total  ledger  assets _ 

$802,630  85 

Non-Ledger  Assets. 

Market  value  of  bonds  and  stocks  over  book  value 

35,438  00 

Admitted  assets . 

$838,068  85 

Losses  adjusted  and  unpaid,  due  and  not  due 

LIABILITIES. 

Fire 
$2,246  56 

Marine 
and  inland 
$2,024  03 
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Losses  in  process  of  adjustment,  or  in  suspense. 

Incurred  but  not  reported 

Loss  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses. 


Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiums  on  inland  naWgation  risks — 
Unearned  premiums  on  marine  risks 


Total  unearned  premiums 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  or  other  charges  due.. 
Estimated  expenses  and  adjustment  of  losses.  . 


Total  liabilities,  except  capital. 

Capital -.  -  7  -  -. 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
Total 


$88,553  16 
2,000  00 
7,825  00 

$100,624  72 
51,646  99 

$48,977  73 


$44,627  82 
2,000  00 


$48,651  85 
18,350  00 

$30,301  85 

$167,856  59 

125,425  38 

5.068  46 


$200,000  00 
245,438  84 


$79,279  58 


298,350  43 
10.000  00 
4,000  00 
1.000  00 


$392,630  01 


445,438  84 
1838.068  85 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921., $70,462,375  00 

Written  during  year 101,420,700  00 


Totals $171,883,075  00 

Expired  and  terminated 113.624,105  00 


In  force  at  end  of  year $58,258,970  00 

Deduct  amount  reinsiired 27.638.935  00 


Net  amount  in  force $30,620,035  00 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon- 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years. 


Premiums 
$587,574  86 
876.965  06 


$1,464,539  92 
895.026  70 


$569,513  22 
382.902  17 


Marine  and 

inland  risks 

$11,063,781  00 

14.784,169  00 

$25,847,950  00 
14,158.093  00 

$17,689,857  00 
3,613,470  00 


$286,611  05        $8,076,387  00 


Risks 
$20,804,709  00 
8.805.772  00 
1,009,554  00 


In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk. 


$30,620,035  00 


Premiums 
$389,340  85 
672,945  54 

$1,062,286  39 
661,117  00 

$401,169  39 
150,318  63 

$250,850  76 

Premiums 
$185,034  98 
83.172  82 
18.403  25 

$286,611  05 

$100,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Net  risks  written 

Net  premiums  received  . 

Net  losses  paid 

Net  losses  incorred 


Fire 

$1,291,268  00 

10,692  37 

361  40 

837  23 


CALEDONIAN-AMERICAN  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1897.    Conmienced  business  in  California  1921.) 

Year  ending  December  31.  1922. 

CHAS.  H.  POST.  President.  R.  C.  CHRISTOPHER.  Vice  President  and  Secretary. 

SELBACH  &  DEANS,  San  Francisco,  attorneys  for  service. 

CAPITAL 

Capital  paid  up \ $200,000  00 

Ledger  assets  December  31  of  previous  year $744,518  31 

INCOME. 

Fire 

Gross  premiums $659,858  26 

Return 
Deduct —  Reinsurance  premiums 

Fire $232,890  98  $125,206  87  358,097  85 

Net  premiums  written $301,760  41 
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Interest — 

On  bonds  and  dividends  on  stocks S27,410  06 

From  other  sources 642  61 


*28,052  67 
Profit  on  sale  or  maturity  of  ledger  assets... 1 7,805  60 


Total  income . $347,618  68 


Total ?1,092,136  99 

DISBURSEMENTS. 

Fire 
Losses  paid  policyholders $318,809  11 

Deduct—  Salvage  Reinsurance 

Fire $1,984  91  $177,713  14  179,698  05 


Net  losses  paid $139,111  06 

Loss  adjustment  expenses 3,697  87 

Agents'  compensation,  including  brokerage 74,427  15 

Agents'  allowances 993  10 

Field  supervisory  expenses 5,043  71 

Salaries  and  fees 18,491  75 

Rents 2,116  39 

Furniture  and  fixtures 226  59 

Maps,  including  corrections 843  43 

Inspections  and  survej^ 4,766  21 

Federal  taxes 643  80 

All  other  taxes,  licenses  and  fees , 13,495  68 

Postage,  telegraph  and  telephone,  exchange  and  express 1,125  04 

Legal  expenses 101  69 

Advertising,  subscriptions,  printing  and  stationery 3,915  31 

Agents'  balances  charged  off 3,688  48 

Office  expenses 196  25 

Paid  stockholders  for  interest  or  di\'idends 20,000  00 


Total  disbursements $292,883  51 


Balance $799,253  48 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $714,448  50 

Deposited  in  banks  on  interest 36,123  10 

Agents'  balances,  business  subsequent  to  October  1 42,406  77 

Agents'  balances,  business  prior  to  October  1 2,720  95 

Reinsurance  recoverable  on  paid  losses 3,554  16 

Total  ledger  assets $799,253  48 

Non-Ledger  Assets. 

Interest  due  on  bonds _-  9.303  86 


Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $2,720  95 

Book  value  of  bonds  and  stocks  over  market  value l 3,573  50 


$808,557  34 


6,294  45 
.-Vdmitted  assets $802,262  89 

LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $20,860  70 

Losses  in  process  of  adjustment,  or  in  suspense 58,867  88 


Total  claims  for  losses $79,728  58 

Deduct  reinsurance 48,322  04 


Net  amount  of  unpaid  losses _.  $31,406  54 

Premiums  received  and  receivable  upon  fire  risks 300,851  83 

Salaries,  expenses,  accounts,  fees,  etc.,  due 500  00 

Estimated  amount  hereafter  payable  JFor  taxes 7,500  00 

Reserve  for  contingencies 5,000  00 

Estimated  expenses  of  investigations  and  adjusting  of  losses 600  00 

Total  liabilities,  except  capital $345,858  37 

Capital $200,000  00 

Surplus  over  all  liabilities 256,404  52 

Surplus  to  pohcholders 456,404  52 

Total $802,262  89 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $69,768,506  00  $678,424  63 

Written  during  year - 68,107,776  00  659,858  26 

Totals                                                                       $137,876,282  00  $1,338,282  89 

Expired  andterrnVnated 46,206.798  00  460,032  75 

In  force  at  end  of  year $91,669,484  00  $878,250  14 

Deduct  amount  reinsured 33,205,211  00  337,586  36 

Net  amount  in  force $58,464,273  00  $540,663  78 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                                                   Risks  Premiums 

Not  more  than  one  year  to  run $16,928,450  00  $163,158  81 

More  than  one  and  not  more  than  three  years 35,766,733  00  306,485  58 

More  than  three  years 5,669,801  00  70,144  63 

Advance  premiums 99,289  00  874  76 

In  force  December  31,  1922 - - $58,464,273  00  $540,663  78 

Largest  amount  mitten  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922.  Fire 

Net  risks  written --- $1,551,959  00 

Net  premiums  received 20,848  22 

Net  losses  paid ^S'ono  nn 

Net  losses  incurred 9,902  00 


UNITED  STATES  BRANCH 

CALEDONIAN  INSURANCE  COMPANY. 

Edinburgh,  Scotland. 

(Incorporated  1805). 

Year  ending  December  31,  1922. 

BALFOUR,  GUTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year $3,688,(61  23 


INCOME. 


Gross  premiums 

Deduct — 

Fire . 

Marine  and  inland. 


Net  premiums  written. 


Reinsurance 
$994,480  47 
479,041  85 


Return 
premiums 

$757,582  40 
230,305  62 


Fire 
$3,536,852  57 


1,752,062  87 


$1,784,789  70 


Interest — 

On  mortgage  loans 

On  bonds  and  di^^dends  on  stocks. 
From  other  sources 


Borrowed  money 

Profit  on  sale  or  maturity  of  ledger  assets- 


Total  income- 
Total.-.. 


Marine 
and  inland 
$1,618,859  21 


709,347  47 


$909,511  74   $2,694,301  44 


$20,096  59 

112,193  51 

1,874  69 


134,164  79 
50,000  00 
•6,380  12 

$2,884,846  35 

$6,573,607  58 
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DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct— 

Fire 

Marine  and  inland 


Salvage  Reinsurance 

$13,080  90  $599,242  03 

7,757  40  131,046  98 


Marine 
Fire  and  inland 

$1,707  984  35  $391,063  12 


Net  losses  paid. 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  superwsory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures.  _ 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous 

Borrowed  money  repaid 

Interest  on  borrowed  money 

Remittances  to  home  office  by  United  States  branch 

Loss  on  sale  or  maturity  of  ledger  assets 


612,322  93 


$1,095,661  42 


138,804  38 
$252,258  74 


Total  disbursements. 
Balance 


$1,347,920  16 

76,645  40 

618,449  88 

6,624  60 

54,869  75 

170,453  99 

14,907  65 

1,296  53 

5,472  32 

53,693  67 

2,271  11 

93,273  02 

8,396  16 

770  92 

26,273  21 

248  75 

2,394  78 

50,000  00 

100  00 

152,614  94 

705  00 

$2,687,381  84 

$3,886,225  74 


LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1_ 

Agents'  balances,  business  prior  to  October  1 

Other  ledger  assets 


Total  ledger  assets. 


Interest  due  on  bonds _ 

Market  value  of  bonds  and  stocks  over  book  value- 


Non-Ledger  Assets. 


Gross  assets. 


$3,127,703  14 

18  66 

269,968  25 

468.123  03 

8,658  71 

11,753  95 

$3,886,225  74 


34,091  20 
55.754  86 


$3,976,071  80 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  business  prior  to  October  1, 
Admitted  assets 


8,658  71 


$3,967,413  09 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense- 
Losses  resisted 


Total  claims  for  losses  . 
Deduct  reinsurance 


Net  amount  of  unpaid  losses 

Estimated  expenses  of  adjustment  of  losses  paid  and  unpaid. 

Premiums  received  and  receiable  upon  fire  risks 

Unearned  premiums  other  than  fire _ __. 

Unearned  premiums  fire  effective  prior  to  January  1,  1921... 

Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due _. 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Reserve  for  contingencies 


Fire 

$57,144  55 
266.233  79 

25,666  17 

$349,044  51 
140.669  62 

$208,374  89 


Total  liabilities,  except  capital. 

Capital 

Surplus  over  all  liabilities 


Siirplus  to  policyholders. 
Total 


Marine 
and  inland 
$35,568  63 
104.679  59 
4.910  00 

$145,158  22 
■    60,841  20 

$84,317  02 


$1,605,256  80 
477,273  24 
245,381  36 


$200,000  00 
1,032.809  78 


$292,691  91 
12,000  00 


2,327,911  40 
2,000  00 

85,000  00 
5,000  00 

10,000  00 


$2,734,603  31 


1,232,809  78 
$3,967,413  09 
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RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums            inland  ris ^s  Premiums 

In  force  December  31,  1921 8288,271.146  00        .52.8.35.27125      $19,927.614  00  8547,28.3  49 

Written  during  year 352,576,763  00          3,536,852  57        47,752,58100  1.618,859  21 

Totals .5640,847,909  00        §6,372,123  82      867,680.195  00  52.166,142  70 

Expired  and  terminated 251,226.589  00         2,594.647  10        28,838.08100  823,315  59 

In  force  at  end  of  year 5389.621.320  00        53,777,476  72      538,842,114  00  SI. 342,827  11 

Deduct  amount  reinsured 117,420,039  00          1,157,530  80        11,778,378  00  446,294  27 

Net  amount  in  force -    5272,201,281  00        $2,619,945  92      $27,063,736  00  5896,532  84 

Largest  amount  written  on  any  one  risk 5250,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire  and  inland 

Net  risks  written 511,284,037  00  S554.823  03 

Net  premiums  received 159,647  41  12,874  95 

Net  losses  paid 59,475  02  4,786  32 

Net  losses  incurred 57.565  84  3,192  32 


CALIFORNIA  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Incorporated  1864.    Commenced  business  in  California  1905.) 
Year  ending  December  31,  1922. 


C.  J.  HOLMAN,  President. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


GEO.  W.  BROOKS,  Secretary. 
$1,000,000  00 


$3,193,767  38 


Gross  premiums 

Deduct — 
Fire 

Marine  and  inland. 


Net  premiums  written. 


Reinsurance 
.51,440.199  82 
90,058  44 


Interest — 

Cn  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks. 

From  other  sources 

Rents 


Return 
premiums 
51,036.307  62 
75.491  10 


Agents'  balances  previously  charged  off... 
Profit  on  sale  or  maturity  of  ledger  assets. 


Fire 
$4,028,316  83 


2,476,507  44 


$1,551,809  39 


Marine 
and  inland 
5209.106  90 


165,549  54 


$43,557  35        $1,595,386  75 


$40,253  59 

114  95 

59.422  47 

3,681  86 

37,588  66 


Total  income- 
Total 


141,061  53 

379  08 

14,488  17 


$1,751,295  53 
$4,945,062  91 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire. 

Marine  and  inland 


Marine 
Fire  and  inland 

$1,812,412  63  $249,308  73 


Salvage 
$7,442  08 
18.355  22 


Reinsurance 
$878,187  02 
154,857  31 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 


885,629  10 


$926,783  53 


173,212  53 
$76,090  20 


$1,002,879  73 
34,256  94 
275,910  63 
1,525  53 
63,503  07 
153,997  71 
19.657  18 
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Furniture  and  fixtures. . S9,727  61 

Maf)s,  including  corrections 4,889  40 

Inspections  and  surveys 32,762  55 

Federal  taxes *653  26 

All  other  taxes,  licenses  and  fees ___ 64,604  31 

Postage,  telegraph  and  telephone,  exchange  and  express 9,220  58 

Legal  expenses . _ 1,1 60  46 

Advertising,  subscriptions,  printing  and  stationery 41,384  14 

Agents'  balances  charged  off __.  32,831  08 

Office  expense 2,622  94 

Security  expense 2,564  63 

Real  estate  expenses 25.772  31 

Loss  on  sale  or  maturity  of  ledger  assets 1,554  33 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 6,443  45 

Total  disbursements $1,786,615  32 

Balance __. $3,158,447  59 

LEDGER  ASSETS. 

Book  value  of  real  estate $726,280  46 

Mortgage  loans  on  real  estate _.  564,032  25 

Book  value  of  bonds _. 1,140,675  74 

Cash  in  office 21,035  16 

Deposited  in  banks  not  on  interest 20,866  55 

Deposited  in  banks  on  interest __  287,201  87 

Agents'  balances,  business  subsequent  tc  October  1 325,567  10 

Agents'  balances,  business  prior  to  October  1 50,743  35 

Bills  receivable,  for  marine  and  inland  risks 1,385  00 

Bills  receivable,  for  fire  risks 3,468  61 

Other  ledger  assets _._ __  17,191  50 

Total  ledger  assets $3,158,447  59 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $9,495  91 

On  bonds 12,091  70 

On  other  assets 436  57 

— —  22,024  18 

Market  value  of  real  estate  over  book  value 1,405  21 

Market  value  of  bonds  and  stocks  over  bookvalue 18,548  12 

Gross  assets $3,200,425  lo 

Deduct  Assets  Not  Admitted. 

.Agents'  balances,  business  prior  to  October  1 _ $50,743  35 

Bills  receivable,  past  due,  for  risks 3,468  61 

Loans  on  personal  security _..  1.385  OU 

— — 55.596  96 

Admitted  assets i $3,144,828  14 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due. $20,874  71  $2,443  04 

Losses  in  process  of  adjustment,  or  in  suspense 414,753  75  12,409  72 

Losses  resisted 34,300  00  500  00 

Total  claims  for  losses... __  $469,928  46  $15,352  76 

Deduct  reinsurance 255,380  70  8,778  62 

Net  amount  of  unpaid  losses $214,547  76  $6,574  14  $221,12190 

Premiums  received  and  receivable  upon  fire  risks $1,384,471  14 

Unearned  premiums  on  marine  risks 40,307  09 

Total  unearned  premiums 1,424,778  23 

Salaries,  expenses,  accounts,  fees  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  taxes , 50,000  00 

Contingent  commissions  or  other  charges  due 2,500  00 

All  other  liabilities 3,000  00 

Total  liabilities,  except  capital SI, 706,400  13 

Capital $1,000,000  00 

Surplus  over  all  liabilities 438,428  01 

Surplus  to  policyholders 1,438,428  01 

Total $3,144,828  14 

*Minus. 
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RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 S212.027.029  00 

Written  during  year 363,912,437  00 

Excess  over  reinsurance 


Totals $575,939,466  00 

Expired  and  terminated 239,631.526  00 

In  force  at  end  of  year S336.307.940  00 

Deduct  amount  reinsured 137,769,711  00 


Premiums 
S2,474,199  18 
3,923,370  78 
4,508  94 

$6,402,078  90 
2,772,914  95 

$3,629,163  95 
1,600,992  19 


Marine  and 

inland  risks 

$24,888,122  00 

21,871,079  00 


$46,759,201  00 
2,955,299  00 


$17,206,902  00 
6.140.618  00 


Net  amount  in  force $198,538,229  00        $2,028,17176  $11,066,284  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  ^      Risks_ 

Not  more  than  one  year  to  run §82.193,151  00 

More  than  one  and  not  more  than  three  years  to  run 106.301.539  00 

More  than  three  years 8.290.671  00 

Advance  premiums 1,752,868  00 

In  force  December  31,  1922 $198,538,229  00 

Largest  amount  written  on  any  one  risk 


Premiiims 
$551,857  29 
209,106  90 


$760,964  19 
627.013  85 

$133,950  34 
65.598  80 

$68,351  54 

Premiums 

S818..597  72 

1,086.349  88 

100,876  94 

22,347  22 

$2,028,171  76 

$275,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written.. $38,195,422  00 

Net  premiums  received 498,853  39 

Net  losses  paid 169,117  65 

Net  losses  incurred --  171,790  95 


Marine 

and  inland 

$526,021  00 

13.683  58 

11.401  42 

2,936  91 


Tornado 
$2,000  00 
33  40 


BONDS  OWNED  BY  COMPANY. 


U.  S.  Government  Bonds — ■ 

Second  Liberty  Loan 

Second  Liberty  Loan 

Third  Liberty  Loan.. 

Fourth  Liberty  Loan 

Fourth  Liberty  Loan 

Fifth  Liberty  Loan 

United  States  War  Stamps - 

Dominion  of  Canda  Bonds — 

Dated  1918 

Dated  1916. 

Dated  1917._ 

Dated  1919... 

Dated  1917 

Brandon.  Manitoba.  Canada 

Brantford.  Ontario 

Calgar}-,  Alberta 

New  Westminster.  B.  C 

North  Vancouver.  Dist.  of  B.  C,  Canada 

North  Vancouver,  Dist.  of  B.  C,  Canada.. 

Oak  Bay,  Dist.  of  B.  C,  Canada... 

Winnipeg  School.  Manitoba,  Canada 

Province  of  Saskathewan,  Canada 

City  of  St  John,  New  Bnmswick,  Canada.. 

City  of  Victoria.  B.  C,  Canada 

State  Highway,  California 

State  Highway.  California 

Kern  County,  Cahfornia 

Sacramento  Water  Mains,  California 

Sacramento  Water  Mains,  California 

Sacramento  River  Improvement,  California 

Sacramento  River  Improvement,  California 

Sacramento  River  Improvement,  California 

Sacramento  River  Improvement,  California 

San  Francisco  City  and  County  Hospital,  California. 

San  Francisco  Hall  of  Justice,  Cahfornia 

San  Francisco  Hall  of  Justice,  Cahfornia 

San  Francisco  Exposition,  California 

San  Francisco  City  Hall,  California 

San  Francisco  City  Hall,  Cahfornia 

San  Francisco  City  Hall,  Cahfornia 

Apache  County  School  District  No.  11,  Arizona 

Apache  County  School  District  No.  11,  Arizona 

Maricopa  County  School  District  No.  3,  Arizona 


Book 

Par 

Market 

value 

value 

value 

$70,000  00 

$70,000  00 

$70,000  00 

10,000  00 

10,000  00 

9.900  00 

100,050  00 

100,050  00 

100.050  00 

150,550  00 

150,550  00 

150,550  00 

20,000  00 

20,000  00 

19.800  00 

159,004  20 

160,400  00 

160.400  00 

824  00 

1,000  00 

1,000  00 

58,537  52 

58,000  00 

60.320  00 

971  25 

1,000  00 

1.000  00 

5,198  40 

5,000  00 

5.300  00 

60,661  38 

63,700  00 

64,337  00 

9,925  00 

10,000  00 

10.100  00 

$646,321  75 

?649,700  00 

$652,757  00 

$8,200  00 

SIO.OOO  00 

$7,900  00 

•5,640  00 

6.000  00 

5,700  00 

9,000  00 

10,000  00 

9.500  00 

8,500  00 

10,000  00 

8,900  00 

3,360  00 

4,000  00 

3,400  00 

5,040  00 

6,000  00 

5,100  00 

4,150  00 

5,000  00 

4,400  00 

8,100  00 

10,000  00 

8,400  00 

4,795  50 

5,000  00 

49,000  00 

9,758  94 

13,139  82 

10.511  86 

10,309  55 

10,000  00 

10,700  00 

10,361  57 

10,000  00 

9.700  00 

5,202  31 

5,000  00 

4,850  00 

16,049  92 

15,000  00 

15,300  00 

15,264  71 

15,000  00 

15,300  00 

10,190  98 

10,000  00 

10,200  00 

2,500  00 

2,500  00 

2,575  00 

2,500  00 

2,500  00 

2,575  00 

2,500  00 

2,500  00 

2,575  00 

2,500  00 

2.500  00 

2,575  00 

.5,041  01 

5,000  00 

5,050  00 

3,024  63 

3,000  00 

3,030  00 

3,048  27 

3,000  00 

3,030  00 

2,031  36 

2,000  00 

2,u20  00 

10,226  50 

10,000  00 

10.200  00 

20,589  20 

20,000  00 

20.600  00 

7,251  55 

7,000  00 

7.210  00 

1,900  00 

1,000  00 

1.000  00 

1,000  00 

1,010  00 

5,400  00 

6,000  00 

6.0C0  00 

$202,436  00 

$212,139  82 

$204,271  86 
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Oakland  Traction  Company,  Oakland.  California.. 

Oakland  Traction  Construction,  Oakland,  California 

Oakland  Transit  Company,  Oakland,  California.. -..-. 

Petaluma  and  Santa  Rosa  Railway,  Petaluma,  California 

San  Francisco,  Oakland  and  San  Jose  Ry.  Company,  Oakland... 
Sacramento  Gas  and  Electric  Ry.  Co.,  Sacramento,  California-.. 


California  Gas  and  Electric  Company,  San  Francisco,  California. 

Natomas  Company  of  California,  San  Francisco,  California 

Miller  and  Lux.  Nevada 

Spring  Valley  Water  Company 

Theo.  H.  Davies  and  Company,  Ltd.,  Honolulu,  T.  H. 

Mortgage  Guarantee  Company,  Los  Angeles.  California 

Los  Angeles  Mutual  Bidg.  and  Loan  Ass'n.,  Los  Angeles,  Cal 

Totals 

Pacific  Coast  Adjusting,  common  (10  shares) 

Natomas  of  California,  preferred  (40  shares) 

San  Francisco  Securities,  common  (500  share.'f) 

San  Francisco  Securities,  preferred  (500  shares) 

Riverside  Building  and  Loan  (Installment)  Mutual  (50  shares).. 


Book 

Par 

Market 

value 

value 

value 

$4,500  00 

$10,000  00 

$4,500  00 

11,000  00 

20,000  00 

9,000  00 

7,000  00 

10,000  00 

7,500  00 

10,800  00 

12,000  00 

9,000  00 

4,350  00 

5,000  00 

3,500  00 

10,054  59 

10,000  00 

9,700  00 

$47,704  59 

$67,000  00 

$43:200  00 

$21,687  50 

$25,000  00 

$24,250  00 

5,658  68 

8,000  00 

5,280  00 

14,925  00 

15,000  00 

15,450  00 

46,687  50 

50,000  00 

50,000  00 

35,245  00 

35,000  00 

35,350  00 

25,000  00 

25,000  00 

25,000  00 

2,500  00 

2,500  00 
$160,500  00 

2,425  00 

$151,703  68 

$157,755  00 

$1,048,166  02 

$1,089,339  82 

$1,057,983  86 

$2,000  00 

$1,000  00 

$500  00 

1,000  00 

4,000  00 

240  00 

42,250  00 

50,000  00 

50,000  00 

46,759  72 

50,000  00 

50,000  00 

500  00 

500  00 

500  00 

$92,509  72 

$105,500  00 

$101,240  00 

CAMDEN  FIRE  INSURANCE  ASSOCIATION. 
Camden,  New  Jersey. 

(Incorporated  1841.    Commenced  business  in  California  1909.) 

Year  ending  December  31,  1922. 

EDMUND  E.  READ  Jr.,  President.  J.  K.  SHARP,  Secretary. 

BALFOUR,  GUTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  pre\'ious  year. 


CAPITAL. 


$1,250,000  00 


$7,306,082  48 


INCOME. 


Gross  premiums 

Deduct — 

Fire.,.- 

Marine  and  inland- 


Reinsurance 
$1,126,348  99 
32,272  95 


Return 
premiums 
$1,160,174  11 
113,210  61 


Net  premiums  written 

Deposit  premiums  on  perpetual  risks. 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 

Rents 


Fire 

$5,718,185 


2,286,523  10 


$3,431,662  59 


Transfer  fees 

Borrowed  money 

Profit  on  sale  or  maturity  of  ledger  assets. 


Total  income. 
Total.... 


Marine 
and  inland 
$560,256  49 


145,483  56 

$414,772  93 


$37,015  31 

522  20 

304,697  24 

3,747  91 

14,340  00 


,846,435  52 
1,329  00 


360,322  66 

12  56 

300,000  00 

6.584  38 

$4,514,684  12 

$11,820,766  60 


DISBURSEMENTS. 


Losses  paid  policyholders. 


Marine 
Fire  and  inland 

$2,988,089  15  $420,340  30 
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Deduct — 

Fire . 

Marine  and  inland. 


Salvage 
?26.534  36 
8,259  61 


Reinsurance 
$S30,46S  97 
54,640  76 


Net  losses  paid 

Loss  adjustment  expenses 

Aeents'  compensation,  including  brokerage- 
Agents'  allowances 

Field  super\-isory  ejcpenses 

Salaries'  and  fees 

Rents 


JS57.003  33 


$2,131.0S5  82 


S62.900  37 
$357,439  93 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surve.vs 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

-Advertising,  subscriptions,  printing  and  stationer}' 

Agents'  balances  charged  off. 

Deposit  premiums  returned  on  perpetual  risks 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 

Borrowed  money  repaid . 

Interest  on  borrowed  money 


Total  disbursements. 
Balance 


$2.4S8,52o  75 

59,618  13 

1.039.804  77 

25.913  74 

58.213  28 

199.609  67 

19.066  96 

5.663  34 

9.034  40 

92.284  00 

10.483  81 

121.622  60 

7.913  38 

77  37 

31,334  79 

2.852  82 

1.074  45 

4.642  68 

174.976  20 

3.284  28 

300.000  00 

1.136  48 

$4,657,122  90 

$7,163,643  70 


Book  value  of  real  estate 

Mortgage  leans  on  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  not  on  interest 

Deposited  in  banks  on  interest 

.Agients'  balances,  business  subsequent  to  October  1. 

-Rents'  balances,  business  prior  to  October  1 

Bills  receivable,  for  marine  and  inland  risks 

Bills  recei^"able.  for  fire  risks 

Other  ledger  assets... 


LEDGER  ASSETS. 


Total  ledger  assets. 


$151,761  64 

630.842  50 

15.800  00 

5.453.767  94 

137  97 

146  76 

194.525  02 

686.402  27 

21.881  78 

74  76 

2,655  61 

5,647  45 

$7,163,643  70 


Non-Ledger  Assets. 
Interest  due — ■ 

On  mortgages $10,229  29 

On  bonds 66.985  34 

On  collateral  loans 474  00 

On  other  assete 990  90 

78.679  53 

Market  value  of  real  estate  over  book  value 2.331  79 

Market  value  of  bonds  and  stocks  over  book  value 138.698  06 

Gross  assets $7,383,353  OS 

Deduct  Assets  Not  Admitted. 

Deposits _ _ $5,150  00 

.Adjusting  expenses 38  04 

-Agents'  balances,  business  prior  to  October  1 21.881  78 

Bills  receivable,  past  due.  for  risks 2.537  04 

29.606  86 

Admitted  assets $7,353,746  22 


LIABILITIES. 

Marine 
Fire  and  inland 

Lossesinprocessof  adjustment,  or  in  suspense.  __ $765.730  00  $199.233  00 

Losses  resisted 26.333  00  11.514  00 

Total  claims  for  losses $792,063  00  $210,747  00 

Deduct  reinsurance 173.594  00  14^266  00 

Net  amount  of  unpaid  losses $618,469  00  $1%,481  00 

Estimated  expenses  of  adjustment  of  losses 

Premiums  received  and  receivable  upon  fire  risks $2,868,540  21 

Unearned  premiums  other  than  fire  risks 249.294  20 

Unearned  premiums  risks  effective  prior  to  January  1,  1921 413.943  84 

Total  unearned  premiums 


$814,950  00 
17.200  00 


3.531.778  25 
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Reclaimable  by  insured  on  perpetual  fire  insurance  policies. 

Dividends  declared  and  unpaid 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes. . . 

Contingent  commissions  or  other  charges  due 

Mortgage  interest  received  in  advance 


.Total  liabilities,  except  capital- 
Capital  -  -  - 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
Total 


$1,250,000  00 
1,590,119  97 


827,876  10 

554  20 

4,028  20 

90,000  00 

25,000  00 

2,239  50 


$4,513,626  25 


2,840,119  97 
$7,353,746  22 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31.  1921 $826,357,104  00 

Written  during  year 593,131,979  00 


Totals $1,419,489,083  00 

Expired  and  terminated 564,829,482  00 


In  force  at  end  of  year $854,659,601  00 

Deduct  amount  reinsured 164,357,577  00 


Premiums 
$8,324,971  15 
5,678,310  19 

$14,003  281  34 
5,585,498  36 

$8,417,782  98 
1,727,399  98 


Marine  and 

inland  risks 

$25,752,769  00 

64,367,747  00 

$90,120,516  00 
68,549,785  00 

$21,.570,731  00 
752,485  00 


Net  amount  in  force $690,302,024  00        $6,690,383  00      $20,818,246  00 


Premiums 
$432,743  59 
560,256  49 

$993,000  08 
724,505  20 

$268,494  88 
14,860  89 

$253,633  99 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon — ■  Risks 

Not  more  than  one  year  to  run. $201,224,579  00 

More  than  one  and  not  more  than  three  years 370,455,561  00 

More  than  three  years 117,676,604  00 

Advance  premiums 945,280  00 


In  force  December  31,  1922 $690,302,024  00 

Largest  amount  written  on  any  one  risk 


Premiums 

$1,925,496  11 

3,449,634  03 

1,309,964  60 

5,288  26 

$6,690,383  00 

$360,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written.- $10,608,680  00 

Net  premiums  received 138,682  62 

Net  losses  paid 55,587  19 

Net  losses  incurred 54,302  19 


Marine 

and  inland 

$3,528,889  00 

46,536  81 

24,058  34 

20,911  34 


Tornado 
$375  00 
04 


UNITED  STATES  BRANCH 

CANTON  INSURANCE  OFFICE,  LTD. 

Hongkong,  China. 

(Incorporated  1881.    Commenced  business  in  California  1882.) 

Year  ending  December  31,  1922. 

D.  G.  M.  BERNARD,  Chairman.  F.  C.  HALL,  Secretary. 

LOUIS  ROSENTHAL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year 8310,484  71 

INCOME. 

Marine 
and  inland 

Gross  premiums $138,235  92 

Return 
Deduct —  Reinsurance  premiums 

Marine  and  inland $24,702  56  $9,344  34  34,046  90 

Net  premiums  written $104,189  02 
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Interest — 
On  bonds  and  dividends  on  stocks . 
From  other  sources _. 


Transfer  of  assets,  foreign. 

Total  income 

Total 


S9,062  50 
503  23 


?9,565  73 
14,208  48 


5127,963  23 
$!38,44'7  94 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Marine  and  inland 


$25,643  73 


Reinsurance 
$5,282  44 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage- 
Field  supervisory  expenses 

Rents. 


Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Remitted  to  home  office  by  New  York 

Remittances  to  home  office  by  United  States  branch 

Decrease  in  liabilities  during  year  account  reinsurance  and  commissions- 
Total  disbursements 


Balance. 


Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  not  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 
Agents'  balances,  business  prior  to  Oc+ober  1 


LEDGER  ASSETS. 


Total  ledger  assets. 


Market  value  of  bonds  and  stocks  ov^er  book  value- 
Stationery,  furniture  and  fLxtures 


Non-Ledger  Assets. 


Marine 
and  inland 
169,261  OS 


Gross  assets . 


$38,334  91 

2,135  08 

22,557  36 

445  54 

1,800  00 

183  47 

22  04 

3.664  12 

483  60 

125  00 

1,457  48 

9,062  .50 

85,000  00 

1,399  33 

$160,670  43 

$271,777  51 

$225,000  00 

2,772  87 

27,082  64 

14,999  63 

1,922  37 

$271,777  51 

437  50 

750  00 

$272,965  01 


Supplies,  printed  matter  and  sationery. 
Furniture,  fLxtures  and  safes 

-Agents'  balances,  business  prior  to  October  1. 


Deduct  Assets  Not  Admitted. 


Admitted  assets. 


$200  00 

550  00 

1,922  37 


2,072  37 


$270,292  64 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 

Losses  in  process  of  adjustment,  or  in  suspense. 

Total  claims  for  losses 

Deduct  reinsurance 


Net  amount  of  unpaid  losses 

Unearned  premiums  on  marine  time  risks. 
Unearned  premiums  on  cargo  risks 


Total  unearned  premiums 

Total  liabilities,  except  capital. 


Capital 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
Total 


Marine 
and  inland 
$2,982  41 
7,170  00 

$10,152  41 
510  00 


$18,053  2S 
1,600  3S 


$200,000  00 
40,996  57 


$9,642  41 


19,653  66 


$29,296  07 


240,996  57 
$270,292  64 
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RISKS  AND  PREMIUMS. 

Marine  and 

inland  risks  Premiums 

In  force  December  31,  1921 $1,304,535  00  $42,815  43 

Written  during  year 26,776,384  00  138,235  92 

Totals                                                          $28,080,919  00  $181,051  35 

Expired  and  terminated' 26,522,089  00  143,193  59 

In  force  at  end  of  year $1,558,830  00  837,857  76 

Deduct  amount  reinsured 20,351  00  150  82 

Net  amount  in  force --        $1,538,479  00  $37,706  94 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 
and  inland 

Net  risks  written.. 815,697,422  00 

Net  premiums  received 85,794  75 

Net  losses  paid 31,423  77 

Net  losses  incurred 26,710  66 


CAPITAL  FIRE  INSURANCE  COMPANY  OF  CALIFORNIA. 
Sacramento,  California. 

(Incorporated  1911.    Commenced  business  in  California  1912.) 

Year  ending  December  31,  1922. 

HOLLA  V.  WATT,  President.  F.  H.  FARE,  Secretary. 

CAPITAL. 
Capital  paid  up 

Ledger  assets  December  31  of  previous  year 

Decrease  of  paid-up  capital  during  year 


$200,000  00 


$234,371  00 
25,000  00 


$209,371  00 


INCOME. 


Gross  premiums. 

Deduct — 
Fire-. 


Interest- 
On  mortgage  loans 

On  real  estate  sold  on  contract 

On  bonds  and  dividends  on  stocks. 
From  other  sources 

Rents 


Recovery  on  income  tax 

Sale  of  furniture,  etc 

Agents'  balances  previously  charged  off___ 
Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


Total  income. 
Total-.-. 


Reinsurance 
$140,131  33 


Return 
premiums 
$27,669  53 


Fire 
$167,800  86 


167,800  86 


$4,504  22 

4,747  70 

465  01 

382  28 

4,814  75 


$14,913  96 

1,128  87 

308  SO 

4,113  65 

1,833  31 

58  50 

$22,357  09 

$231,728  09 


DISBURSEMENTS. 


Losses  paid  policyholders. 
Deduct  reinsurance _ . 


Net  losses  paid 1 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage  (recovery)... 

Salaries  and  fees — directors,  officers  and  clerks 

Furniture  and  fixtures 

Postage,  telegraph  and  telephone,  exchange  and  express. 
Real  estate  expenses 


Total  disbursements. 
Balance 


Fire 
$60,421  30 


53,014  95 


$2,754  95 


$7,406  35 
132  48 

1,635  92 

2,549  00 

29  68 

2,009  70 


$11,008  18 
$220,719  91 
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LEDGER  ASSETS. 

Book  value  of  real  estate $25,790  61 

Book  value  of  real  estate  sold  under  contract 93,092  46 

Mortgage  loans  on  real  estate . 63,863  08 

Book  value  of  bonds  and  stocks 11,837  00 

Cash  in  office 8,923  48 

Deposited  in  banks  on  interest 6,463  28 

Bills  receivable,  taken  for  fire  risks ' 9,100  00 

Furniture,  fixtures  and  maps 1,650  00 

Totalledger  assets ..-  $220,719  91 


Non-Ledger  Assets. 
Interest  due — 

On  mortgages $254  25 

On  bonds 130  17 

On  real  estate  sold  under  contract 643  01 

Market  value  of  real  estate  overbook  value 

Reinsurance  recoverable  on  losses  paid 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures,  safes  and  maps $1,650  00 

Bills  receivable,  past  due,  for  risks 2,500  00 

Admitted  assets 


1,027  43 

31,709  39 

1,500  00 


$254,956  73 


4,150  00 
$250,806  73 


LIABILITIES. 

Fire 

Losses  in  process  of  adjustment,  or  in  suspense $5,460  00 

Deduct  reinsurance. 5,000  00 

Net  amount  of  unpaid  losses.. $460  00 

Estimated  amount  hereafter  payable  for  taxes 250  00 

Total  liabilities,  except  capital _ $710  00 

Capital $200,000  00 

Surplus  over  all  liabilities 50,096  73 

Surplus  to  policyholders.. 250,096  73 

Total $250,806  73 


RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 _ $21,922,098  00  $333,235  56 

Written  during  year 10,148,119  00  167,800  86 

Totals $32,070,217  00  $501,036  42 

Expired  and  terminated 14,177,905  00  194,923  26 

In  force  at  end  of  year $17,892,312  00  $306,113  16 

Deduct  amount  reinsured 17,892,312  00  306,113  16 

Largest  amount  WTitten  on  any  one  risk $50,000  00 

Amount  loaned  to  stockholders.. .._ 5,533  40 

BONDS  OWNED  BY  COMPANY. 

Ma-                        Book  Par  Market 

Description                                  turity  Rate              value  value  value 
United  State  Government  Bonds — 

Third  Issue _ ...1928      iK                $9,900  00  $10,000  00  $10,000  00 

GoldNotes 1923      454                     150  00  150  00  150  00 

Thirdlssue. 1928      4M                    198  00  200  00  200  00 

Second  Issue  Convertible. 1942      4j|                    148  50  150  00  150  00 

Fourthlssue : 1938      4^                    495  00  500  00  500  00 

Liberty  Loan  of  1917. 1947      3^                    202  00  200  00  200  00 

War  Savings  Stamps 4                        100  00  100  00  100  00 


STOCKS  OWNED  BY  COMPANY. 

Book  Par  Market 

Shares  value  value  value 

German  House  Association,  San  Francisco 585  $643  50  $585  00  $643  50 

(5)0,000  shares,  par  value  $1.00.) 
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THE  CENTRAL  MANUFACTURERS'  MUTUAL 

INSURANCE  COMPANY. 

Van  Wert,  Ohio. 

(Incorporated  1876.    Commenced  business  in  California  1911.) 

Year  ending  December  31,  1922. 

H.  V.  OLNEY,  President.  C.  A.  L.  PURMORT,  Secretary. 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

GUARANTY  CAPITAL. 
Ledger  assets  December  31  of  previous  year - $2,233,131  61 

INCOME. 

Gross  premiums $2,042,865  10 

Return 
Deduct —  Reinsurance  premiums 

Fire .-.  $14,598  95  $378,486  41  393,085  36 

Net  premiums  written $1,649,779  74 

Interest — 

On  mortgage  loans $31,830  72 

On  bonds  and  dividends  on  stocks ^^'  ,,     i 

From  other  sources 1,973  12 

Rents                                                                                                       3,466  97 

Taxes  recovered  from  United  States  government 6,265  56 

Agents'  balances  previously  charged  off 5kc  In 

Increase  in  book  value  of  ledger  assets *5o  ^^ 

Total  income $1,754,766  63 

Total --- $3,987,898  24 

DISBURSEMENTS. 

Losses  paid  poUcyholders.  _ $869,671  C9 

Deduct—  Salvage  Reinsurance 

Fire $15,552  62  $1,549  42  17,102  04 

Net  losses  paid 

Loss  adjustment  expenses.. - 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses , - 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections - 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses ..__ _ 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Investment  expense 

Real  estate  expenses 

Dividends  to  policyholders 


Total  disbursements $1,753,949  89 

Balance .- — 

LEDGER  ASSETS. 

Book  value  of  real  estate . 

Mortgage  loans  on  real  estate - 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 


$852,569  95 

16,883  92 

278,763  85 

1,360  13 

21,998  70 

69,695  12 

5,556  10 

3,743  60 

423  00 

31,445  82 

342  09 

32,214  79 

2,069  75 

3,386  69 

12,570  21 

451  09 

57  00 

1,870  93 

418,839  23 

$1,753,949  89 

$2,233,948  35 

$48,000  00 

522,500  00 

1,287,900  00 

25,809  52 

85,488  48 

264,250  35 

Totalledger assets.... $2,233,948  35 


7—25718 
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Non-Ledger  Assets. 
Interest  due — 

On  mortgages ♦8,361  16 

Onbondi - 10,662  30 

S19,023  46 

Gross  assets-. __ $2,252,971  81. 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value 18,494  GO 

Admitted  assets $2,234,477  81 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due 876.181  53 

Losses  resisted 15,000  00 

Net  amount  of  unpaid  losses $91,181  53 

Unearned  premiums 900,132  23 

Salaries,  expenses,  accounts,  fees,  etc..  due 500  00 

Estimated  amount  hereafter  payable  for  taxes 24.500  00 

Contingent  commissions  or  other  charges  due 45,289  19 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1.367  72 

Total  amount  of  all  liabilities  except  capital $1,062,970  67 

Surplus  to  policyholders 1,171.507  14 

Total $2,234,477  81 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $147,011,913  00  $1,934,299  12 

Written  during  year 157,205.374  00  2.042.865  10 

Totals                                             -      -        $304,217,287  00  $3,977,164  22 

Expired  and  terminated' 154,740,692  00  2,149.769  10 

In  force  at  end  of  year $149,476,595  00  $1,827,395  12 

Deduct  amount  reinsured 1.481,868  00  15,268  60 

Net  amount  in  force $147,994,727  00  $1,812,126  52 

Recapitulation  of  fire  risks  and  premiums —                                                                             Risks  Premiums 

Not  more  than  one  year  to  run. $122,644,181  00  $1,569,134  24 

More  than  one  and  not  more  than  three  years 25,017.269  00  239,561  52 

More  than  three  years 333,277  00  3,430  76 

In  force  December  31,  1922 $147,994,727  00  $1,812,126  52 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922.  Fire 

Net  risks  written 82,797,260  00 

Net  premiums  received 36,391  96 

Net  losses  paid 32,660  48 

Net  losses  incurred 28,760  23 


UNITED  STATES  BRANCH 

CENTURY  INSURANCE  COMPANY,  LTD. 

Edinburgh,  Scotland. 

(Incorporated  1885.    Commenced  business  in  California  1911.) 

Year  ending  December  31,  1922. 
GER.\LD  RATHBONE,  San  Francisco,  attorney  for  service. 
CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


$400,000  00 


$1,014,605  58 


FIRE   AND    FIRE   AND   MARINE.  99 

INCOME. 

Fire  Automobile 

Gross  premiums.- $1,023,860  80  $901,564  10 

Return 
Deduct —  Reinsurance  premiums 

Fire $395,875  29  $272,443  07  $668,318  36 

Automobile --.  286,570  30  379,420  87    665,991  17 


Net  premiums  written $355,542  24  $235,572  93  $591,115  37 

Interest  on  bonds  and  dividends  on  stocks 50,220  02 

Profit  on  sale  or  maturity  of  ledger  assets 19,185  GO 


Total  income $660,520  39 


Total - $1,675,125  97 

DISBURSEMENTS. 

Fire  Automobile 

Losses  paid  policyholders $561.148  02  $329,683  74 

Deduct—  Salvage  Reinsurance 

Fire _.  $4,629  83  $296,688  96  301,318  79 

Automobile 5,257  57  229.752  27    235,009  84 


Net  losses  paid $259,829  23            $94,673  90  $354,503  13 

Loss  adjustment  expenses 16,459  47 

Agents'  compensation,  including  brokerage 186,453  61 

Salaries  and  fees 1,561  10 

Maps,  including  corrections 286  30 

Inspections  and  surveys 7,784  04 

Federal  taxes 3,504  85 

All  other  taxes,  licenses  and  fees 15,737  12 

Postage,  telegraph  and  telephone,  exchange  and  express 559  29 

Legal  expenses _.__ _.._ 756  76 

Advertising,  subscriptions,  printing  and  stationery 1,600  31 

Remittances  to  home  office  by  United  States  branch 51,090  33 

Loss  on  sale  or  maturity  of  ledger  assets. __ ..., 287  50 


Total  disbursements... $640,583  81 


Balance $1,034,542  16 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $941,020  22 

Deposited  in  banks  on  interest 60,007  98 

iVgents*  balances,  business  subsequent  to  October  1 33,413  96 

Deposit  Philadelphia  Underwriters'  Association 100  00 


Total  ledger  assets $1,034,542  16 

Non-Ledger  Assets. 

[nterest  due  on  bonds 14,615  21 

Market  value  of  bonds  and  stocks  overbook  value 18,527  93 


Admitted  assets ._ $1,067,685  30 

LIABILITIES. 

Fire  Automobile 

Losses  adjusted  and  unpaid,  due  and  not  due $6,084  64  $6,295  37 

Losses  in  process  of  adjustment,  or  in  suspense 122,210  90  39,246  03 

Losses  resisted 1,900  00  600  00 


Total  claims  for  losses $130,195  54  $46,141  40 

Deduct  reinsurance , 79,383  48  21,586  00 


Net  amount  of  unpaid  losses $50,812  06            $24,555  40  $75,367  46 

[Jnearned  premiums 379,935  88 

Salaries,  expenses,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  taxes 15,000  00 

Uontingent  commissions  or  other  charges  due 3,000  00 


Total  liabihties,  except  capital $475,303  34 

:)apital $400,000  00 

Surplus  over  all  liabilities.. 192,381  96 


Surplus  to  policyholders... 592,381  96 

Total $1,067,685  30 
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RISKS  AND  PREMIUMS. 

Fire  risks              Premiums          Automobile  Premiums 

In  force  December  31,  1921 $77,308,448  00          $750,242  39      $13,116,744  00  $502,852  77 

Written  during  year 103,471,532  00          1,023,860  80        22,613,417  00  901,564  10 

Totals $180,779,980  00        $1,774,103  19      $35,730,161  00  $1,404,1.16  87 

ExDired  and  terminated 101,727,706  00            998,337  11        18,515,200  00  879,544  19 

In  force  at  end  of  year $79,052,274  00          $775,766  08      $17,214,96100  $524,872  68 

Deduct  amount  reinsured 40,328,416  00            371,802  10          7,344,119  00  274,137  20 

Net  amount  in  force $38,723,858  00          $403,963  98      $9,870,842  00  $250,735  48 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon^                                                   Risks  Premiums 

Not  more  than  one  year  to  run $25,666,439  00  $253,745  .54 

More  than  one  and  not  more  than  three  years 724,053  00  1,857  50 

More  than  three  years 9,817,860  00  114,336  17 

Advance  premiums 2,515,506  00  34,024  77 

In  force  December  31,  1922 $38,723,858  00  $403,963  98 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922.  Fire 

Net  risks  written,. $2,227,820  00 

Net  premiums  received 21,966  54 

Net  losses  paid 11,749  00 

Net  losses  incurred 11,853  59 


CITIZENS  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Incorporated  1837.    Commenced  business  in  California  1837.) 

Year  ending  December  31,  1922. 

CHARLES  E.  CHASE,  President.  J.  E.  TENNER,  Secretary. 

■    MARSH  &  McLENNAN,  San  Francisco,  attorneys  for  service. 

CAPITAL. 
Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,121,106  80 

INCOME. 

Fire 
Gross  premiums $4,698,325  43 

Return 
Deduct —  Reinsurance  premiums 

Fire - $3,201,749  45  $697,477  24         3,899,226  69 

Net  premiums  written. $799,098  74 

Interest — 

On  bonds  and  dividends  on  stocks $23,927  49 

From  other  sources 5,031  00 

28,958  49 

Agents' balances  previously  charged  off. 42  02 

Profit  on  sale  or  maturity  of  ledger  assets.. 2,790  14 

Total  income — $830,889  39 

Total - — - $1,951,996  19 

DISBURSEMENTS. 

Fire 
Losses  paid  policyholders $1,985,565  67 

Tipdnct—  Salvage  Reinsurance 

j^e. - $18,068  03       $1,687,934  20         1,706,002  23 

Net  losses  paid - . $279,563  44 

Loss  adjustment  expenses 13,407  88 

Agents'  compensation,  including  brokerage. 178,105  46 

Agents'  allowances.. - 1,016  25 

Field  supervisory  expenses 36,988  23 
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Salaries  and  fees— directors,  officers  and  clerks - $36  859  94 

Rents— - - --  5,908  07 

Furniture  and  fixtures.. 'ila  ?7 

Maps,  including  corrections 786  77 

Inspections  and  surveys — -- - -- - - -  ^^'tf2  ?o 

Federal  taxes - - 819  56 

All  other  taxes,  licenses  and  fees - -- --- 26,759  43 

Postage,  telegraph  and  telephone,  exchange  and  express - ,     2,858  22 

Legal  expenses - .on??  ic 

Advertising,  subscriptions,  printing  and  stationery... 12,011  15 

Paid  stockholders  for  interest  or  dividends 16,000  00 

Decrease  in  liabilities  during  year  account  reinsurance  treaties 109,288  91 

Total  disbursements - $735,650  77 

Balance .-. - $1,216,345  42 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $582,071  76 

Deposited  in  banks  on  interest 267,515  53 

Agents'  balances,  business  subsequent  to  October  1 • 326,507  19 

Due  from  reinsurance  companies - - 40,250  94 

Total  ledger  assets $1,216,345  42 

Non-Ledger  Assets. 

Interest  due  on  bonds 12,147  27 

Gross  assets $1,228,492  69 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value - 36,848  26 

Admitted  assets $1,191,644  43 

LIABILITIES. 

Fire  • 

Losses  adjusted  and  unpaid,  due  and  not  due -  $175,539  79 

Losses  in  process  of  adjustment,  or  in  suspense 309,939  57 

Losses  resisted 13,535  00 

Total  claims  for  losses $499,014  36 

Deduct  reinsurance.- 413,582  08 

Net  amoimt  of  unpaid  losses $85,432  28 

Premiums  received  and  receivable  upon  fire  risks $560,134  13 

Unearned  premiums  on  inland  navigation  risks 35,650  98 

Unearned  premiiuns  on  marine  risks 2,451  05 

Total  unearned  premiimis 598,236  16 

Estimated  amount  hereafter  payable  for  taxes 5,000  00 

Funds  held  imder  reinsurance  treaties 151,967  38 

Total  liabilities,  except  capital $840,635  82 

Capital. $200,000  00 

Surplus  over  all  liabilities 151,008  61 

Surplus  to  policyholders 351,008  61 

Total $1,191,644  43 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921. $317,329,130  00  $3,126,722  41 

Written  during  year 449,459,807  00  4,697,193  13 

Totals $766,788,937  00  $7,823,915  54 

Expired  and  terminated 372,918,835  00  3,852,977  26 

In  force  at  end  of  year $393,870,102  00  $3,970,938  28 

Deduct  amount  reinsured 296,092,242  00  3,021,680  22 

Net  amount  in  force. $97,777,860  00  $949,258  06 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                Risks  Premiums 

Not  more  than  one  year  to  run $48,418,010  00  $501,430  15 

More  than  one  and  not  more  than  three  years 33,933,592  00  329,924  72 

More  than  three  years 5,052,898  00  69,003  12 

In  force  December  31, 1922 $87,404,500  00  $900,357  99 

Largest  amount  written  on  any  one  risk $20,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  WTitten.- $19,563,140  00 

Net  premiums  received 109,710  61 

Net  losses  paid : 42,348  07 

Net  losses  incurred 38,785  50 


CITY  INSURANCE  COMPANY  OF  PENNSYLVANIA. 
Sunbury,  Pennsylvania. 

(Incorporated  1870.    Conmiinced  business  in  California  1922.) 

Yegi  ending  December  31,  1922. 

J.  H.4.RRIS  LENKER,  President.  A.  F.  O'DANIEL.  Secretary. 

LABRY  &  'HARRIS,  Los  Angeles,  attorneys  for  service. 

CAPITAL. 
Capital  paid  up i. .:.... $600,000  00 

Ledger  assets  December  31,  oi  pre\'ious  year $1,374,285  45 


INCOME. 


Marine 
Fire  and  inland 


Gross  ijreniiuma ._ _ $925,416  39  $720  95 

Return 
Deduct —  Reinsurance  premiums 

Fire $136,956  88  $265,424  89  402,381  77 

Marine  and  inland 1,333  26     1,333  26 


Net  premiums  mitten $523,034  62  *$612  31           $522,422  31 

Interest^ 

On  mortgage  loans $24,012  09 

On  collateral  loans 12  40 

On  bonds  and  di\'idends  on  stocks 36,421  40 

From  other  sources 1,757  06 

Rents ..     ..  174  00 


62,376  95 

Borrowed  money 25,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 5,949  79 


Total  income $615,749  05 


Total $1,990,034  50 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

paid  policyholders,  less  discounts... $520,115  84  $18,711  11 

Deduct —  Salvage  Reinsurance 

fire $3,604  91  8144,411  79  148,016  70 


Net  losses  paid $372,099  14            $18,71111  $390,810  25 

Loss  adjustment  expenses 8,291  60 

Agents'  compensation,  including  brokerage 152,274  50 

Field  supervisory  expenses 10,604  33 

Salaries  and  fees _ _  .     .. 38,137  63 

Rents "_"_'''_'. I., _I_I"^mi"lI 4,322  45 

Furmture  and  fixtures 221  99 

Maps,  including  corrections 2,542  50 

Inspections  and  survey's . 4,706  07 

Federal  taxes 407  40 

All  other  taxes,  Ucenses  and  fees 12,057  19 

Postage,  telegraph  and  telephone,  exchange  and  express ' 2,897  61 

Legal  expenses 397  90 

Advertising,  subscriptions,  printing  and  stationery. 5,091  27 

Agents'  balances  charged  off 1,109  95 

Miscellaneous l]574  96 

Paid  stockholders  for  interest  or  dividends " "...I". I '. 12^000  00 

Loss  on  sale  or  maturity  of  ledger  assets 2,002  64 

•Minus. 
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Decrease,  by  adjustment,  in  book  value  of  ledger  assets $3,500  00 

Interest  on  borrowed  money --  111  H 

Total  disbursements _    $653,061  35 

Balance - $1,336,973  15 

LEDGER  ASSETS. 

Book  value  of  real  estate $11,600  00 

Mortgage  loans  on  real  estate 376,822  00 

Book  value  of  bonds  and  stocks 782,628  85 

Cash  in  office - 100  00 

Deposited  in  banks  not  on  interest.. 27,092  45 

Deposited  in  banks  on  interest 54,702  76 

Agents'  balances,  business  subsequent  to  October  1 74,196  32 

Agents'  balances,  business  prior  to  October  1. 671  17 

Other  ledger  assets ' 9,159  60 

Tctalledger  assets $1,336,973  15 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $14,154  10 

On  bonds 12,685  86 

On  bank  deposits 435  25 

27,275  21 

Gross  assets ,-- $1,364,248  36 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $671  17 

Book  value  of  bonds  and  stocks  over  market  value. 27,559  53 

28,230  70 

Admitted  assets $1,336,017  66 


LIABILITIES. 


in  process  cf  adjustment,  or  in  suspense- 
resisted 


Marine 
Fire                  and  inland 
$132,304  51             $29,840  11 
1,000  00     


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses. 


$133,304  51 
43,587  29 


1,717  22 


$29,840  11 


$29,840  11 


Premiums  received  and  receivable  upon  fire  risks 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Due  and  to  become  due  for  borrowed  money 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  losses- 
Total  liabilities,  except  capital 

Capital 

Surplus  over  all  liabilities 


Surplus  to  policyholders - 
Total - 


$600,000  00 
170,374  98 


$119,557  33 

400,885  35 

200  00 

14,500  00 

4,500  00 

25,000  00 

1,000  00 

$565,642  68 


770,374  98 
$1,336,017  66 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1921.. $110,184,430  97 

Written  during  year 88,189,297  00 

Excess  over  reinsurance.. 


Totals $198,373,727  97 

Expired  and  terminated 100,744,814  84 

In  force  at  end  of  year $97,628,913  13 

Deduct  amount  reinsured 30,436,783  86 


Net  amount  in  force $67,192,129  27 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks 

Not  more  than  one  year  to  run. $29,898,731  00 

More  than  one  and  not  more  than  three  years 31,309,836  27 


Premiums 
$1,323,644  95 
925,416  39 
33,468  61 

$2,282,529  95 
1,141,503  13 

$1,141,026  82 
401,259  60 

$739,767  22 

Premiums 
$328,424  10 
331,753  46 
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More  than  three  years.. $5,952,611  00 

Advance  premiums 30,951  27 

In  force  December  31,  1922 $67,192,129  00 

Largest  amount  written  on  any  one  rials 

Amount  loaned  to  stockholders 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $464,977  00 

Net  premiums  received 6,600  12 

Net  losses  paid 4,065  15 

Net  losses  incurred 3,709  59 


$79,208  72 
380  94 


$739,767  20 


$40,000  00 
53,000  00 


Tornado 

$60  00 
22 


CITY  OF  NEW  YORK  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1905.) 
Year  ending  December  31,  1922. 


ELBRIDGE  G.  SNOW,  President. 


WILFRED  KURTH,  Secretary. 


RAY  DECKER,  San  Francisco,  attorney  for  service. 


Capital  paid  up . 

Ledger  assets  December  31  of  prenous  year. 


CAPITAL. 


$1,000,000  00 


$3,291,662  14 


Gross  premiums. 


Deduct — 

Fire. . 

Marine  and  inland  _ 


Reinsurance 
$931,988  03 
443,237  95 


Net  premiums  written. 


Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 


INCOME. 


Return 
premiums 
$707,727  02 
461,896  78 


From  all  other  sources 

Increase  in  liabilities  during  year  account  reinsurance  treaties. 
Profit  on  sale  or  maturity  of  ledger  assets 


Fire 
$3,108,118  97 


1,639,715  05 


$1,477,645  32 


Total  income. 
Total.... 


Marine 
and  inland 
$1,543,014  48 


904,134  73 


$729,638  35   $2,107,283  67 


S5.168  47 

144,302  01 

4,183  57 


153,654  05 

229  44 

165,754  89 

12,650  63 

$2,439,572  68 

$5,731,234  82 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct— 

Fire 

Marine  and  inland 


Marine 
Fire  and  inland 

$1,375,236  53  $573,684  29 


$16,843  08 
19,481  67 


Reinsurance 

$588,991  97 

93,265  87 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 


605,835  05 


$769,401  48 


Furniture  and  fixtures 

Maps,  including  corrections. 
Inspections  and  surveys 


112,747  54 

$460,936  75  $1,230,338  23 

61,574  84 

466,312  91 

5,443  77 

32,731  33 

69,564  22 

250  00 

'1,735  78 

452  00 

31,702  40 


♦Minus. 
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Federal  taxes S967  97 

All  other  taxes,  licenses  and  fees 50,573  07 

Postage,  telegrgph  and  telephone,  exchange  and  express -.  686  09 

Legal  expenses _ 445  70 

Advertising,  subscriptions,  printing  and  stationery ' 22,685  14 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 130  00 

Total  disbursements $2,072,121  89 

Balance $3,659,112  93 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $85,700  00 

Book  value  of  bonds  and  stocks 2,626,525  10 

Deposited  in  banks  not  on  interest 5,728  02 

Deposited  in  banks  on  interest 453,845  12 

Agents'  balances,  business  subsequent  to  October  1 455,916  50 

Agents'  balances,  business  prior  to  October  1 31,398  19 

Totaliedger  assets -- $3,659,112  93 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $2,118  99 

On  bonds -- 27,442  01 

29,561  00 

Market  value  of  bonds  and  stocks  over  book  value 229,589  90 

Recoverable  for  reinsurance  on  paid  losses - 57,858  00 

Gross  assets $3,976,121  83 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  prior  to  October  1.. - - 31,398  19 

Admitted  assets $3,944,723  64 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $37,662  00  $2,114  00 

Losses  in  process  of  adjustment,  or  in  suspense-- 145,012  00  184,297  00 

Losses  resisted 44,038  00  18,934  00 

Total  claims  for  losses - $226,712  00  $215,345  00 

Deduct  reinsurance 84,570  00  10,731  00 

Net  amount  of  unpaid  losses $142,142  00  $204,614  00  $346,756  00 

Premiums  received  and  receivable  upon  fire  risks $1,183,324  00 

Unearned  premiums  on  inland  navigation  risks 262,552  00 

Unearned  premiums  on  marine  risks 67,403  00 

Total  unearned  premiums 1,513,279  00 

Salaries,  expenses,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  taxes - 45,000  00 

Contingent  commissibns  or  other  charges  due 4,000  00 

Unpaid  reinsurance  premiums - 425,912  68 

Total  liabilities,  except  capital $2,335,947  68 

Capital .$1,000,000  00 

Surplus  over  all  liabiUties 608,775  96 

Surplus  to  policyholders _..._ 1,608,775  96 

Tota' $3,944,723  64 

RISKS  AND  PREMIUMS. 

Marine  and 
Fire  risks  Premiums  inland  risks  Premiums 

In  force  December  31,  1921  $328,419,897  00        $3,413,576  93      $38,6.54,96100  $760,975  07 

Written  during  year 309,937,238  00         3,108,118  97        54,500,756  00  1,543,014  48 

Totals  .  ..     -     $638,357,135  00        $6,521,695  90      $93,155,717  00        $2,303,989  55 

Expired  and  terminated 244,265,591  00         2,602,493  90        39,545,618  00  1 ,408,963  87 

In  force  at  end  of  year $394,091,544  00        $3,919,202  00      $53,610,099  00  $895,025  68 

Deduct  amount  reinsured 161,801,179  00  1,576,215  00        18,950,210  00  391,147  68 

Net  amount  in  force $232,290,365  00        $2,342,987  00      $34,659,889  00  $503,878  00 

Largest  amount  written  on  any  one  risk —  $100,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $2,621,223  00 

Net  premiums  received 35,177  83 

Net  losses  paid 2,846  41 

Net  losses  incurred 8^602  28 


Marine 

and  inland 

Tornado 

$526,738  00 

$6,250  00 

13,204  96 

19  00 

4,042  46 

13.534  98    

COLUMBIA  INSURANCE  COMPANY. 
Jersey  City,  New  Jersey. 

(Incorporated  1901.) 

Year  ending  December  31,  1922. 

P.  BERESFORD,  President.  H.  TERHUNE,  Secretary. 

E.  C.  F.  KNOWLES,  San  Francisco,  attorney  for  senace. 

CAPITAL. 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year. $2,262,846  65 


mCOME. 


Deduct — 
Fire 

Marine  and  inland. 


Reinsurance 
$843,866  45 
111,696  33 


Net  premiums  written. 


Interest^ 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


Return 
premiums 
$565,153  58 
95,809  77 


Profit  on  sale  or  maturity  of  ledger 
Increase  in  book  value  of  ledger  assets. 


Fire 
$2,187,769  92 

1,409,020  03 

$778,749  89 


Total  income. 
Total..... 


Marine 
and  inland 
$301,377  21 


207,506  10 
$93,871  11 


$84,958  54 
1,542  14 


$872,621  00 


86,500  88 

2,629  13 

62,210  31 

$1,023,961  32 

$3,286,807  97 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct— 
Fire 

Marine  and  inland 


Marine 
Fire  and  inland 

$962,874  57  $280,082  35 


Reinsurance 
$8,400  25  $538,971  70 

17,137  44  70,116  94 


547,371  95 


87,254  38 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents, 


$415,502  62  $192,827  97 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses,  excluding  legal  expenses  on  losses 

Advertising,  subscriptions,  printing  and  stationery.; 

Agents'  balances  charged  off 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 

Total  disbursements 


Balance. 


$608,330  59 

28,283  89 

184,127  78 

7,445  31 

63,281  17 

107,451  86 

6,042  94 

518  74 

2,249  18 

22,213  68 

6,653  99 

54,741  82 

7,332  42 

475  12 

11,465  38 

1,308  46 

40,000  00 

497  00 

500  00 

$1,152,919  33 

$2,133,888  64 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,706,539  59 

Deposited  in  banks  on  interest 126,308  35 

Agents'  balances,  business  subsequent  to  October  1 _-. 266,669  20 

Agents'  balances,  business  prior  to  October  1 - 29,670  75 

Other  ledger  assets - 4,700  75 

Total  ledger  assets $2,133,888  64 

'  Non-Ledger  Assets. 

Interest  due  on  bonds . - 19,557  62 

Reinsurance  due  on  losses  paid  fire  department- 1,381  09 

Gross  assets - -- - -        $2,154,827  35 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $29,670  75 

Overdue  interest  on  bonds  in  default . 270  00 

Reinsurance  due  on  losses  paid  unauthorized  companies 463  56 

30.404  31 

Admitted  assets — $2,124,423  04 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $18,233  00  $1,556  00 

Losses  in  process  of  adjustment,  or  in  suspense 234,781  00  27,812  00 

Losses  resisted 38,662  00  3,750  00 

Total  claims  for  losses - - $291,676  00  $33,118  00 

Deduct  reinsurance - 198,341  00  6,932  00 

Net  amount  of  unpaid  losses- $93,335  00  $26,186  00  $119,52100 

Premiums  received  and  receivable  upon  fire  risks --  $606,108  58 

Unearned  premiums  on  inland  navigation  risks -- 74,778  26 

Unearned  premiums  on  marine  risks 58,930  42 

Total  unearned  premiums 739,817  26 

Salaries,  expenses,  accounts,  fees,  etc.,  due ,--  2,500  00 

Estimated  amount  hereafter  payable  for  taxes.. --. 25,000  00 

Contingent  commissions  or  other  charges  due - - 2,500  00 

Total  liabilities,  except  capital - $892,338  26 

Deposit  capital $400,000  00 

Surplus  over  all  liabilities -..  822,084  78 

Surplus  to  policyholders.- - - -         1,232,084  78 

Total -- - -- $2,124,423  04 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Net  risks  written -..  $3,969,351  00  $322,663  00 

Net  premiums  received 49,519  71  8,396  90 

Net  losses  paid-. 26,712  00  7,839  86 

Net  losses  incurred 25,214  60  6,672  06 


COLUMBIAN  NATIONAL  FIRE  INSURANCE  COMPANY. 
Lansing,  Michigan. 

(Incorporated  1911.    Commenced  business  in  California  1913.) 

Year  ending  December  31,  1922. 

JAMES  J.  CAREY,  President.  EDWARD  T.  LYONS,  Secretary. 

H.  M.  NEWHALL  &  COMPANY,  San  Francisco,  attorneys  for  service. 


CAPITAL. 

Capital  paid  up $650,000  00 

Ledger  assets  December  31  of  previous  year $2,506,047  82 

Decrease  of  paid-up  capital  during  year 567,748  00 


$1,938,29"  82 
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INCOME. 

rire_ 

Gross  premiums — $2,330,2  r  3  79 

Return 
Deduct^  Reinsurance  premiums 

Fire 8818,753  83  8614,685  59  1,433,439  42 

Net  premiums  written $896,834  37 

Interest —  \ 

On  mortgage  loans $94,281  21 

On  collateral  loans 319  00 

On  bonds  and  dividends  onstocki 23,709  34 

From  other  sources 3,106  27 

Rents 14,840  40 

— —  136,256  22 

From  all  other  sources 568,131  92 

Increase  in  book  value  of  ledger  assets 49,282  61 

Total  income --        81,650,505  12 

Total -  — 83,588,804  94 


DISBURSEMENTS. 


Fire 


Losses  paid  policyholders $1,209,649  18 

381,571  90 


Deduct— 
Fire-... 


Salvage 
$14,372  52 


Reinsurance 
$367,199  38 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  super\isory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures.. 

Maps,  including  corrections 

Inspections  and  surveys - 

Federal  taxes 

AU  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses . 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous -. 

Kansas  impounded  premiums 

Real  estate  expenses -. 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 

Total  disbursements 


Balance. 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 

Agents'  balances,  business  prior  to  October  1 

Other  ledger  assets 


Total  ledger  aisets. 


8828,077  28 

24,269  68 

238,650  40 

4,641  85 

47,518  20 

85,755  22 

10,326  84 

1,717  76 

3,555  69 

26,123  72 

2,290  81 

-  47,176  56 

6,383  82 

2,124  65 

13,138  91 

11,648  08 

17,289  50 

583  48 

7,723  87 

5  10 

2,432  32 

10,250  00 

81,391,683  74 

$2,197,121  20 

8170,914  30 

1,303,395  30 

361,223  04 

100  00 

109,504  43 

139,316  57 

103.709  24 

8,958  32 

$2,197,121  20 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $42,567  33 

On  bonds 5,907  18 

On  other  assets -  71  18 

— ■  48,545  69 

Market  value  of  real  estate  over  book  value 10,400  00 

Market  value  of  bonds  and  stocks  over  book  value 139  00 

Losses  recoverable,  fire 39,359  48 

Losses  recoverable,  other  than  fire 242  27 

Gross  assets $2,295,807  64 
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Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $103,709  24 

Book  value  of  bonds  and  stocks  over  market  value 3,461  54 

Book  value  of  other  ledger  assets  over  market  value 104,910  52 

$212,081  30 

Admitted  assets "- $2,083,726  34 

LIABILITIES. 

Fire 

Losses  adjiisted  and  unpaid,  due  and  not  due $78,310  68 

Losses  in  process  of  adjustment,  or  in  suspense 211,090  00 

Losses  resisted 14,050  00 

Total  claims  for  losses $303,450  68 

Deduct  reinsurance 78,942  02 

Net  amount  of  unpaid  losses $229,908  66 

Premiums  received  and  receivable  upon  fire  risks 778,778  80 

Dividends  declared  and  unpaid -- 65,000  00 

Salaries,  expenses,  accounts,  fees,  etc.,  due 10,000  00 

Estimated  amount  hereafter  payable  for  taxes 26,900  00 

Contingent  conmiissions  or  other  charges  due 5,000  00 

Partial  payment  on  capital  stock 485  00 

Totalliabilities,  except  capital $1,116,072  46 

Capital $650,000  00 

Surplus  over  all  liabilities 317,653  88 

Surplus  to  policyholders 967,653  88 

Total $2,083,726  34 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $104,318,864  00  $1,1.39,413  45 

Written  during  year -      222,506,459  00  2,312,531  28 

Excess  over  reinsurance 89,602  41 

Totals  $326,825,323  00        $3,541,547  14 

Expired  and  terminated 105,172,928  00         1,259,711  89 

In  force  at  end  of  year $221,652,395  00        $2,281,835  25 

Deduct  amount  reinsured 106,984,719  00  1,110,056  33 

Net  amount  in  force $114,667,676  00       $1,171,778  92 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks  Premiums 

Not  more  than  one  year  to  run *. $48,011,833  00  $578,999  36 

More  than  one  and  not  more  than  three  years -  63,307,518  00  660,457  79 

More  than  three  years 14,774,796  00  206,654  62 

Advance  premiums 47,985  00  812  97 

In  force  December  31,  1922 $126,142,132  00        $1,446,924  74 

Largest  amount  written  on  any  one  risk $115,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire  Tornado 

Net  risks  written *$2,067,751  00  $95  00 

Net  premiums  received 21,984  03  34 

Net  losses  paid 17,673  80    

Net  losses  inciu'red 17,527  25    

*Minus. 


COMMERCE  INSURANCE  COMPANY. 
Albany,  New  York. 

(Incorporated  1859.) 

Year  ending  December  31,  1922. 

E.  D.  JENISON,  President.  C.  R.  WHITEHEAD,  Secretary. 

J.  F.  COBB,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up _ $400,000  00 

Ledger  assets  December  31  of  previous  year $962,128  80 

Increase  of  paid-up  capital  during  year 200,000  00 

—       $1,162,128  80 
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INCOME. 

Fire 

Gross  premiums... $522,037  18 

Return 
Deduct —  Reinsurance  premiums 

Fire , $139,377  73  $70,338  68  209,716  41 

Net  premiums  written. $312,320  77 

Interest — 

On  mortgage  loans $1,637  89 

On  bonds  and  dividends  on  stocks 45,005  70 

From  other  sources 382  87 

Rents 29,864  14 

— —  76,890  60 

From  all  other  sources 250  00 

Profit  on  sale  or  maturity  of  ledger  assets 8,229  50 

Total  income $397,690  87 

Total $1,559,819  67 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — • 
Fire 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage- 
Field  supervisory  expenses 

Salaries  and  fees 

Rents. 


Salvage 
$479  73 


Reinsurance 
$69,966  77 


Fire 
$194,980  59 


70,446  50 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Advertising,  subscriptions,  printing  and  stationery 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 
Balance 


$124,534  09 
3,756  30 

82,793  26 
1,017  76 

35,650  98 
2,000  00 
1,609  10 
3,047  62 
7,096  35 
3,312  81 
9,451  45 
2,593  86 
6,995  08 

13,535  22 

224,000  00 

2,427  50 

$523,821  38 

$1,035,998  29 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 


Total  ledger  assets. 


$115,000  00 

30,000  00 

8,370  52 

798,024  49 

8,818  19 

32,050  94 

49,807  70 

2,296  97 

$1,035,998  29 


Non-Ledger  Assets. 
Interest  due — 

On  mortgages . $280  89 

On  bonds . 7,228  79 

Rents  due .  .  166  66 

7,676  34 

Market  value  of  real  estate  over  book  value 150,000  00 

Market  value  of  bonds  and  stocks  over  book  value 80,755  51 

Gross  assets... _ $1,274,430  14 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  prior  to  October  1 2,296  97 

Admitted  assets _. $1,272,133  17 
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LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $8,728  11 

Losses  in  process  of  adjustment,  or  in  suspense 18,080  44 

Losses  resisted 11,033  13 

Total  claims  for  losses $37,841  68 

Deduct  reinsurance 15,285  91 

Net  amount  of  unpaid  losses . $22,555  77 

f^emiums  received  and  receivable  upon  fire  risks 342,833  66 

Salaries,  expenses,  accounts,  fees,  etc.,  due 500  00 

Estimated  amount  hereafter  payable  for  taxes 12,000  00 

Contingent  commissions  or  other  charges  due 1,000  00 

All  other  liabilities --  5,781  01 

Total  liabilities,  except  capital $384,670  44 

Capital.    -  $400,000  00 

Surplus  over  aU  liabiUties 487,462  73 

Surplus  to  policyholders. 887,462  73 

Total .- .-  $1,272,133  17 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $45,760,940  00  $427,269  96 

Written  during  year 56,142,675  00  521,384  43 

Excess  over  reinsurance -.  7,560  45 

Totals $101,903,615  00  $956,214  84 

Expired  and  terminated 38,545,638  00  363,293  22 

In  force  at  end  of  year $63,357,977  00  $592,921  62 

Deduct  amount  reinsured 13,634,781  00  137,885  31 

Net  amount  in  force $49,723,196  00  $455,036  31 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                Risks  Premiums 

Not  more  than  one  year  to  run-. - $13,085,960  00  $129,564  56 

More  than  one  and  not  more  than  three  years 41,838,884  00  348,388  04 

More  than  three  years...- 14,494,802  00  161,808  57 

In  force  December  31,  1922 $69,419,646  00  $639,761  17 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $905,917  00 

Net  premiums  received 14,094  11 

Net  losses  paid 2,063  25 

Net  losses  incurred 1,340  90 


UNITED  STATES  BRANCH 

COMMERCIAL  UNION  ASSURANCE  COMPANY,  LTD. 

London,  England. 

(Incorporated  1861.) 

Year  ending  December  31,  1922. 

C.  J.  HOLMAN,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  prexious  year $13,765,398  57 


INCOME. 


Fire 


Gross  premiums $14,208,551  73 

Return 

Deduct —  Reinsurance  premiums 

Fire $3,991,366  39        $3,207,973  53  7,199,339  92 

Otherthanfire 1,107.188  45  524,517  09    


Other  than  fire 
$4,226,142  51 


1,631,705  54 


Net  premiums  written... 

Deposit  premiums  on  perpetual  risks. 


$7,009,211  81        12,594,436  97 


$9,603,648  78 
1,370  39 
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Interest — 

Uu  mortgage  loans $5,385  50 

On  bonds  and  di\'idends  on  stocks 348,087  19 

From  other  sources 49,202  79 

Rents -.  147,236  3G 

$549,911  84 

Remittances  from  home  office  to  United  States  branch 954,620  97 

Profit  on  sale  or  maturity  of  ledger  assets 44,042  72 

Increase  in  book  value  of  ledger  assets 500  00 

Total  income $11,154,094  70 

Total.... $24,919,493  27 

DISBURSEMENTS. 

Net  losses  paid - $4,912,180  82 

Loss  adjustment  expenses 182,414  25 

Agents'  compensation,  including  brokerage 1,998,941  83 

Agents'  allowances 45,290  52 

Field  supervisory  expenses 305,775  35 

Salaries  and  fees 744,556  41 

Rents .-._ 125,552  65 

Furniture  and  fixtures 31,582  67 

Maps,  including  corrections 14,604  85 

Inspections  and  surveys 214,025  14 

Federal  taxes 8,886  75 

All  other  taxes,  licenses  and  fees 330,606  75 

Postage,  telegraph  and  telephone,  exchange  and  express 42,996  15 

Legal  expenses 3,747  44 

Advertising,  subscriptions,  printing  and  stationery... 131,704  26 

Agents'  balances  charged  off 10,144  44 

Insurance 371  24 

Deposit  premiums  returned  on  perpetual  risks 4,781  50 

Remittance  to  home  office  by  United  States  branch 1,073,045  41 

Real  estate  expenses 132,071  75 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 11,243  75 

Total  disbursements $10,324,523  93 

Balance $14,594,969  34 

LEDGER  ASSETS. 

Book  value  of  real  estate... , $1,944,778  04 

Mortgage  loans  on  real  estate 66,600  00 

Book  value  of  bonds  and  stocks 7,806,773  34 

Cash  in  office 1,084  44 

Deposited  in  banks  not  on  interest 4,558  58 

Deposited  in  banks  on  interest 2,358,101  87 

Agents'  balances,  business  subsequent  to  October  1 2,087,106  75 

Agents'  balances,  business  prior  to  October  1. 135,283  19 

Bills  receivable,  for  marine  and  inland  risks 17  35 

Other  ledger  assets 190,665  78 

Total  ledger  assets $14,594,969  34 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages $568  33 

On  bonds 95,853  00 

Rents  due.. 568  00 

96,989  33 

Market  value  of  real  estate  over  book  v-alae 460,200  00 

Market  value  of  bonds  and  stocks  over  book  value 151,573  66 

Gross  assets. $15,303,732  33 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $135,283  19 

Bills  receivable,  past  due,  for  risks . 17  35 

Foreign  treaty  balances 3,624  72 

138,925  26 

Admitted  assets $15,164,807  07 

LIABILITIES. 

Fire  Other  than  fire 

Losses  adjusted  and  unpaid,  due  and  not  due $428,627  00  $16,820  56 

Losses  in  process  of  adjustment,  or  in  suspense 1,325,749  51  450,472  53 

Incurred  but  not  reported-- 69,934  00  177,150  00 

Losses  resisted 28,226  00  10,000  00 

Total  claims  for  losses $1,852,536  51  $654,443  09 

Deduct  reinsurance 570,485  00  204,032  96 

Net  amount  of  unpaid  losses $1,282,05151  $450,410  13       $1,732,40164 
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Estimated  expenses  of  investigation  and  adjustment,  of  losses $2,050  00 

Unearned  premiums -- 7,729,810  15 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 77,076  71 

Salaries,  expenses,  accounts,  fees,  etc.,  due 20,000  00 

Estimated  amount  hereafter  payable  for  taxes 280,091  00 

Contingent  commissions  or  other  charges  due.. 31,500  00 

Total  liabilities,  except  capital $9,872,989  50 

Surplus  to  policyholders 5,291,817  57 

Total... - -  $15,164,807  07 

RISKS  AND  PREMIUMS. 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                Risks  Premiums 

Not  more  than  one  year  to  run $499,587,020  00  $4,505,726  39 

More  than  one  and  not  more  than  three  years 469,398,304  00  3,941,043  40 

More  than  three  years 83,634,246  00  998,200  41 

Advance  premiums 2,709,099  00  24,997  51 

In  force  December  31,  1922 $1,055,328,669  00  $9,469,967  71 

Perpetual 3,770,129  00  85,640  79 

Grand  total $1,059,098,798  00  $9,555,608  50 

Largest  amount  written  on  any  one  risk $200,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire                  and  inland  Tornado 

Net  risks  written $33,987,760  00    $356,649,228  00  *$34,658  00 

Net  premiums  received 424,623  92            625,324  68  9179 

Net  losses  paid.. 158,56193  92,644  80    

Net  losses  incurred 153,729  44  58,786  87    


*Minus. 


THE  COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1890.) 

Year  ending  December  31,  1922. 

WHITNEY  PALACHE,  President.  WM.  M.  BALLARD,  Secretary. 

C.  J.  HOLMAN,  San  Francisco,  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$200,000  00 


$1,941,143  36 


Gross  premiums. 


Deduct — 

Fire. 

Marine  and  inland. 


Net  premiimis  written. 


Reinsurance 
$701,884  39 
35  00 


Interest — ■ 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


INCOME. 


Return 
premiums 
$636,240  15 
2,083  70 


Total  income. 
Total.... 


Fire 
900,552  87 


1,338,124  54 


$1,562,428  33 


Marine 
and  inland 
$7,708  39 


2,118  70 


69   $1,568,018  02 


$62,587  40 
3,688  83 


66,276  23 


$1,634,294  25 
$3,575,437  61 


8-25718 
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DISBURSEMENTS. 


Fire 


Deduct— 
Fire.... 


paid  policyholders... 81,380,188  25 

Salvage  Reinsurance 
$12,641  10  $530,219  00  542,860  10 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents. 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys.. 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 
Legal  expenses -. 

Advertsting,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Paid  stockholders  for  interest  or  di\idends 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 


Total  disbursements. 


Balance. 


$837,328  15 

27,975  33 

367,522  52 

6,553  55 

25,720  41 

34,745  27 

3,480  64 

863  20 

962  45 

28,674  99 

1,297  35 

56,713  01 

3,673  02 

148  04 

12,934  92 

296  S9 

20,000  00 

114  00 

$1,429,003  74 

$2,146,433  87 


LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks 

Deposited  in  banks  not  on  interest 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  Octpber  1. 

Agents'  balances,  business  prior  to  October  1 

Reinsurance  recoverable  on  paid  losses 


Total  ledger  assets. 


$1,577,840  26 

16,898  90 

226,423  29 

310,314  05 

12,277  44 

2,679  93 

$2,146,433  87 


Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value. 


Non-Ledger  Assets. 


Gross  assets. 


22,473  00 
53,147  74 


$2,222,054  61 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  business  prior  to  October  1. 
Admitted  assets 


12,277  44 


$2,209,777  17 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  ot  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses  . 
Deduct  reinsurance 


Net  amount  of  unpaid  losses 

Unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  or  other  charges  due.. 
All  other  liabilities 


Total  liabiUties,  except  capital. 

Capital 

Surplus  over  all  liabilities 

Surplus  to  policyholders 


Fire 

$38,253  00 
253,402  00 

10,080  00 

$301,735  00 
90,379  00 

$211,356  00 


Marine 
and  inland 
$38  00 
1,289  00 


$1,327  00 


$1,327  00 


$200,000  00 
355,025  99 


Total - 


$212,683  00 

1,388,737  64 

1,000  00 

47,040  54 

5,000  00 

290  00 

$1,654,751  18 


555,025  99 
$2,209,777  17 


RISKS  AND  PREMIUMS. 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks  Premiums 

Not  more  than  one  year  to  run __ $79,628,067  00  $759,023  22 

More  than  one  and  not  more  than  three  years 98,418,916  00  832,762  16 

More  than  three  years 18,744,972  00  202,627  66 

Advance  premiums  __ 309,474  00  3,423  84 

In  force  December  31,  1922 $197,101,429  00  $1,797,836  88 
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Fire  Tornado 

Net  risks  written, --- --        $6,829,971  00  $5,850  00 

Net  premiums  received - 81,206  24  15  54 

Net  losses  paid o'^'afo    o    "" 

Net  losses  incurred 20,812  48    .- 


THE  COMMONWEALTH  INSURANCE  COMPANY  OF  NEW  YORK. 

New  York,  New  York. 

(Incorporated  1886.    Commenced  business  in  California  1919.) 

Year  ending  December  31,  1922. 

CECIL  F.  SHALLCROSS,  President.  ROBERT  NEWBOULT.  Secretary. 

A.  T.  BAILEY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $4,364,541  29 


INCOME. 


Gross  premiums 

Deduct — 

Fire- 

Marine  and  inland. 


Reinsurance 
$672,751  88 
44,517  96 


Return 
premiums 
$716,416  88 
185,176  76 


Net  premiums  written. 


Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks - 
From  other  sources 

Rents 


Overriding  commissions 

Agents'  balances  previously  charged  off... 
Profit  on  sale  or  maturity  of  ledger  assets. 


Fire 
$3,590,117  60 

1,389,168  76 

$2,200,948  84 


Total  income- 
Total—. 


Marine 
and  inland 
$797,981  39 


229.694  72 


$568,286  67   $2,769,235  51 


$10,419  02 

171,692  38 

4,767  17 

2,314  00 


189,192  57 

76  90 

688  65 

57,015  49 

$3,016,209  12 

$7,380,750  41 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct— 

Fire. ---- 

Marine  and  inland 


Salvage  Reinsurance 

$12,014  61  $401,182  01 

9,917  64  22,667  30 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents. 


Fire 
$1,488,255  63 


413,196  62 


$1,075,059  01 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 


Marine 
and  inland 
$290,497  73 


32,584  94 
$257,912  79 


$1,332,971  80 

99,534  48 

705,018  55 

7,460  92 

71,803  34 

172,613  98 

23,286  61 

2,904  14 

3,925  90 

49,901  94 

1,201  88 

78,227  85 

9,708  32 

1,174  32 

41,167  15 

9,886  22 

121  35 

90,771  00 

50,000  00 

765  00 

6,507  76 


U6 


REPORT   OF   INSURANCE    COMMISSIONER. 


Interest  on  additional  payment  of  income  tax  for  year  1918 -. $167  96 

Total  disbursements $2,669,257  18 

Balance $4,711,493  23 

LEDGER  ASSETS. 

Book  value  of  real  estate _ $12, 742  60 

Mortgage  loans  on  real  estate 156,050  00 

Book  value  of  bonds  and  stocks 3,580,977  08 

Deposited  in  banks  on  interest 352,522  37 

Agents'  balances,  business  subsequent  to  October  1 578,368  62 

Agents'  balances,  business  prior  to  October  1 15,555  98 

Bills  receivable,  for  fire  risks 5,118  09 

Reinsurance  recoverable  on  paid  losses,  authorized  companies 7,741  86 

Reinsurance  recoverable  on  paid  losses,  unauthorized  companies 2,416  63 

Total  ledger  assets $4,711,493  23 

Non-Ledger  Assets. 
Interest  due^ 

On  mortgages-- $2,382  72 

On  bonds ■- 44,854  64 

47,237  36 

Market  value  of  bonds  and  stocks  over  book  value. ._ 156,662  92 

Gross  assets _ _-_ $4,915,393  51 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 '. $15,555  98 

Bills  receivable,  past  duo,  for  risks 5,118  09 

Reinsurance  recoverable  on  paid  losses  unauthorized  companies 2,416  63 

— — ■  23,090  70 

Admitted  asseta.. $4,892,302  81 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due. $35,800  GO  $3,927  14 

Losses  in  process  of  adjustment,  or  in  suspense 286,427  00  46,740  59 

Losses  resisted 34,090  00  7,050  00 

Total  claims  for  losses $356,317  00  $57,717  73 

Deduct  reinsurance 90,108  00  730  00 

Net  amount  of  unpaid  losses $266,209  00            $56,987  73  $323,196  73 

Unearned  premiums 2,398,841  35 

Salaries,  expenses,  accounts,  fees,  etc.,  due 6,000  00 

Estimated  amount  hereafter  payable  for  taxes 64.596  25 

Contingent  commissions  or  other  charges  due 9,842  43 

Estimated  expenses  of  investigation  and  adjustments  of  losses _ 18,467  00 

Total  liabilities,  except  capital $2,820,943  76 

Capital... $500,000  00 

Surplus  over  all  liabilities ._ 1,571,359  05 

Surplus  to  policyholders 2,071,359  05 

Total.... $4,892,302  81 


RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums  inland  risks  Premiums 

In  force  December  31,  1921 $353,309,827  00        $2,677,858  88  $19,435,944  00  $407,945  15 

Written  during  year 457,243,783  00         3,759,540  03  34,371,783  00  628,558  96 

Totals $810,553,610  00        $6,437,398  91  $53,807,727  00  $1,036,504  11 

Expired  and  terminated 360,980,073  00         2,547,722  89  32,515,483  00  587,604  67 

In  force  at  end  of  year $449,573,537  00        $3,889,676  02  $21,292,244  00  $448,899  44 

Deduct  amount  reinsured 83,715,809  00            813,404  47  532.915  00  6,557  02 

Net  amount  in  force $365,857,728  00        $3,076,27155  $20,759,329  00  $442,342  42 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks  Premiums 

Not  more  than  one  year  to  run $129,412,505  00  $1,266,911  30 

More  than  one  and  not  more  than  three  years 167,264,090  00  1,336,569  93 

More  than  three  years 37,530,064  00  345,845  27 

Advance  premiums __ - 130,459  00  1,304  72 

In  force  December  31,  1922. $334,337,118  00  $2,950,631  22 

Largest  amount  written  on  any  one  risk. $200,000  00 
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Fire 

Net  risks  witten ---        $7,070,839  00 

Net  premiums  received 101,433  44 

Net  losses  paid 21,091  02 

Net  losses  incurred --  20,644  69 


Marine 

and  inland 

Tornado 

$1,108,977  00 

$3,000  00 

30,518  93 

13  00 

13,114  74     . 

6,547  74     

THE  CONCORDIA  FIRE  INSURANCE  COMPANY  OF  MILWAUKEE. 
Milwaukee,  Wisconsin. 

(Incorporated  1870.    Commenced  business  in  California  1905.) 

Year  ending  December  31,  1922 

WM.  E.  WOLLAEGER,  President.  FRANK  DAMKOEHLER,  Secretary. 

LABRY,  HARRIS  &  WATSON,  Los  Angeles,  attorneys  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


-5750,000  00 


$4,653,863  60 


Gross  premiums. 


Deduct — 
Fire . 

Marine  and  inland  . 


.  Reinsurance 
$793,574  25 
832  75 


Net  premiums  written. 


Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 


INCOME. 


Return 
premiums 
$760,902  62 


Borrowed  money 

Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


Fire 
$4,336,723  93 


1,554,476  87 


$2,782,247  06 


Total  income. 


Marine 
and  inland 
$2,191  25 


832  75 


$1,358  50         2,783,605  56 


$89,539  84 

128,330  87 

2,050  41 


$219,921  12 

250,000  00 

1,021  00 

105,264  25 

$3,359,811  93 


Total... $8,013,675  53 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 

Marine  and  inland 


Salvage 
$16,291  29 
10,960  01 


Reinsiirance 
$585,313  27 
8,348  55- 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 


Fire 
$2,078,337  51 


601,604  56 


$1,476,732  95 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous 

Paid  stockholders  for  interest  or  dividends 

Decrease,  by  adjustment,  m  book  value  of  ledger  assets. 


Marine 
and  inland 
$96,818  87 


$77,510  31 


$1,554,243  26 

38,730  77 

667,660  17 

8,118  68 

154,869  17 

131,235  92 

16,587  91 

1,560  32 

12,106  42 

59,904  21 

13,947  81 

108,502  67 

7,279  35 

425  81 

30,226  28 

1,368  59 

4,555  76 

90,000  00 

5,220  00 
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Borrowed  money  repaid 

Interest  on  borrowed  money. 


Total  disbursements. 
Balance , 


$250,000  00 
3,887  42 

$3,160,430  52 

$4,853,245  01 


LEDGER  ASSETS. 

Morteaee  loans  on  real  estate $1,478,150  00 

- 2,577,030  00 

19,109  86 

202,121  17 

670,809  65 

6,024  33 


Book  value  of  bonds  and  stocks. 

Cash  in  office . 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 . 
Agents'  blances,  business  prior  to  October  1 


Total  ledger  assets. $4,853,245  01 


Interest  due 
On  mortgages. 
On  bonds 


Non-Ledger  Assets. 


Other  non-ledger  assets. 


Gross  assets. 


$20,270  52 
34,785  45 


55,055  97 
26,519  58 


$4,934,820  56 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  business  prior  to  October  1. 
Total  admitted  assets 


6,024  33 


$4,928,796  23 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  unpaid  losses. 


Unearned  premiums 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  or  other  charges  due.. 


Fire 
$154,064  28 
242,295  95 
45,175  00 

$441,535  23 
149,200  31 

$292,334  92 


Marine 
and  inland 
$2,441  54 
28,921  00 


$31,362  54 


$31,362  54 


$323,697  46 

2,921,843  02 
90,000  00 
10,000  00 


Total  liabiUties,  except  capital $3,345,540  48 

Capital $750,000  00 

Surplus  over  all  liabilities 833,255  75 


Surplus  to  policyholders. 
Total 


1,583,255  75 
$4,928,796  23 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $619,574,006  00 

Written  during  year.. 436,915,770  00 

Excess  over  reinsurance 


Premiums 
$6,250,502  16 
4,334,992  15 
16,236  80 

$10,601,731  11 
3,748,729  53 

$6,853,001  58 
1,297,822  11 

Net  amount  in  force $573,340,420  00        $5,555,179  47 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 


Totals    $1,056,489,776  00 

Expired  and  terminated 360,823,537  00 

In  force  at  end  of  year $695,666,239  00 

Deduct  amount  reinsured 122,325,819  00 


Marine  and 
inland  risks 
$10,374,441  00 
2,001,101  00 


$12,375,542  00 
12,340,027  00 


$35,515  00 
35,515  00 


Risks 

$141,271,677  00 

327,710,083  00 

104,358,660  00 


Largest  amount  written  on  any  one  risk. 
Amount  loaned  to  stockholders — 


Premiums 
$240,886  23 
3,923  03 


$24,809  26 
243,982  91 


$826  35 
826  35 


Premiums 
$1,435,357  94 
2,865,981  62 
1,253,839  91 


In  force  December  31,  1922 $573,340,420  00        $5,555,179  47 


$50,000  00 
19,500  00 
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Marine 

Fire  and  inland 

Net  risks  written.- -. - --- --        $6,918,325  00    

Net  premiums  received 84,433  25     

Net  losses  paid - 40,127  11  $518  99 

Net  losses  incurred 35,657  72  9  67 


THE  CONNECTICUT  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1850.    Conmienced  busmess  in  California  1873.) 

Year  ending  December  31,  1922. 

EDWARD  MILLIGAN,  President.  JOHN  A.  COSMUS,  Vice  Pres.  and  Secretary. 

DICK  &  SIMPSON,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up - —  - -"- $1,000,000  00 

Ledger  assets  December  31  of  previous  year -- $12,499,419  33 


INCOME. 


Marine 
Fire  and  inland 


Gross  premiums.-.. $10,130,835  16  $799,523  93 

Return 
Deduct —  Reinsurance  premiums 

Fire $1,840,102  52       $1,862,770  04         3,702,872  56 

Marine  and  inland-- 18,637  98  135,586  87 154,224  85 

Net  premiums  written ...        $6,427,962  60  $645,299  08       $7,073,26168 

Interest — 

On  mortgage  loans $22,954  18 

On  collateral  loans 600  00 

On  bonds  and  dividends  on  stocks 512,619  18 

From  other  sources 18,778  82 

554,952  18 

Agents'  balances  previously  charged  off 157  52 

Profit  on  sale  or  maturity  of  ledger  assets --  28,771  51 

Total  income -.. - $7,657,142  89 

Total ---- --      $20,156,562  22 


DISBURSEMENTS. 


Marine 
Fire  and  inland 


Losses  paid  poUcyholders $4,303,498  41  $468,990  76 

Deduct —  Salvage  Reinsurance 

Fire      .-     $36,775  08        $1,119,.399  59  1,156,174  67 

Marine  and  inland-- 10,374  47  8,258  86 -  18,633  33 

Net  losses  paid $3,147,323  74          $450,-357  43  $3,597,68117 

Loss  adjustment  expenses 110,715  89 

Agents'  compensation,  including  brokerage $1,772,697  98 

Agents'  allowances 27,940  76 

Field  supervisory  expenses 256,780  96 

Salaries  and  fees 436,415  13 

Rents : 36,115  35 

Furniture  and  fixtures 4,963  04 

Maps,  including  corrections 7,952  27 

Inspections  and  surveys 130,041  85 

Federal  taxes - --- 4,077  23 

All  other  taxes,  licenses  and  fees 218,781  24 

Postage,  telegraph  and  telephone,  exchange  and  express 19,173  24 

Legal  expenses _ - 1,985  19 

Advertising,  subscriptions,  printing  and  stationery - 89,593  98 

Agents'  balances  charged  off ^'?^7  ^^ 

Miscellaneous ---  2,337  92 
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Real  estate  expenses — 

Taxes *6  01 

Paid  stockholders  for  interest  or  dividends ^ 287,500  00 

Loss  on  sale  or  maturity  of  ledger  assets 15,652  50 

Total  disbursements §7,022,255  04 

Balance $13,134,307  18 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate.. S394,200  00 

Loans  secured  bv  collateral. 10,000  00 

Book  value  of  bonds  and  stocks 10,967,952  70 

Cash  in  office ^     653  47 

Deposited  in  banks  on  interest 706,212  58 

Agents'  balances,  business  subsequent  to  October  1.. 893,193  18 

Agents'  balances,  business  prior  to  October  1 16,612  36 

Bills  receivable  for  fire  risks 145,482  89 

Total  ledger  assets $13,134,307  18 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $6,749  75 

On  bonds 135,683  08 

On  collateral  loans ---  143  33 

On  other  assets 221  60 

142,797  76 

Market  value  of  bonds  and  stocks  over  book  value 200,322  30 

Recoverable  for  reinsurance  on  paid  losses 55,740  57 

Gross  assets $13,533,167  81 

Deduct  Assets  Not  Admitted. 

Agents' balances,  business  prior  to  October  1 $16,612  36 

Bills  receivable,  past  due,  for  risks 58,861  36 

75,473  72 

Admitted  assets $13,457,694  09 

LIABILITIES. 

Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due .' $182,835  70  $16,302  16 

Losses  in  process  of  adjustment,  or  in  suspense 828,029  28  161,106  78 

Losses  incurred  but  not  reported --  77,557  56 

Losses  resisted 57,966  58  3,200  00 

Total  claims  for  losses $1,068,831  56  $258,166  50 

Deduct  reinsurance 279,984  62  1,177  78 

Net  amount  of  unpaid  losses $788,846  94  $256,988  72        §1,045,835  66 

Premiums  received  and  receivable  upon  fire  risks $6,499,522  25 

Unearned  premiums  on  inland  na\-igation  risks 195.350  90 

Unearned  premiums  on  marine  risks 35,356  63 

Total  xmearned  premiums 6,730,229  78 

Salaries,  expenses,  accounts,  tees,  etc..  due 15,000  00 

Estimated  amount  hereafter  payable  for  taxes 250.000  00 

Contingent  commissions  or  other  charges  due 25,000  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 10,000  00 

Total  liabilities,  except  capital $8,076,065  44 

Capital $1,000,000  00 

Surplus  over  all  liabilities 4,381,628  65 

Surplus  to  poUcyholders 5,381,628  65 

Total $13,457,694  09 

RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums            inland  risks  Premiums 

In  force  December  31,  1921 $1,587,762,80100      §14,640.410  30      §20,643.496  00  $410.583  48 

Written  during  year 1,180,542,872  00        10,140,097  82        79,855,170  00  790.26127 

Excess  over  reinsurance 463,371  79     10,492  16 

Totals $2,768,.305,673  00      §25,243,879  91    $100,498,666  00        §1,211.336  91 

Expired  and  terminated 1,049,054,637  00         9.681,644  20        77,345.245  00  749,740  89 

In  force  at  end  of  year $1,719,251,036  00      $15,.562,235  71      §23,153.42100  §461.596  02 

Deduct  amount  reinsured 287,985,17100  2,760,294  18  566,562  00  9,977  05 

Net  amount  in  force §1,431,265,865  00      $12,801,94153      $22,586,859  00  $451,618  97 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                                             Risks  Premiums 

Not  more  than  one  year  to  run $351,366,847  00  $2,970,158  70 

More  than  one  and  not  more  than  three  years 820,325,398  00  6,779,759  00 

More  than  three  years 256,374,091  00  3,026,282  08 

Advance  premiums 3,199.529  00  25,741  75 

In  force  December  31,  1922 $1,431,265,865  00  $12,801,941  53 

Largest  amount  written  on  any  one  risk -  ^^^o'^nn  on 

Amount  loaned  to  officers  and  directors 2,500  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Riot 

Marine  and  civil 

Fire                  and  inland              Tornado  commotion 

Net  risks  written                           $31,812,119  00           $724,936  00                 $457  00  $237,125  00 

Net  premiums  received ----             391,118  70              20,548  78                          23  334  56 

Net  losses  paid 146,699  20                5.898  76     

Net  losses  incurred ---            144,81170               5,175  78    - 


THE  CONTINENTAL  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1853.    Commenced  business  in  California  1872.) 

Year  ending  December  31,  1922. 

NORMAN  T.  ROBERTSON,  President.  _  ERNEST  STURM,  Secretary. 

JOHN  P.  BREEDEN,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Capital  paid  up $10,000,000  00 

Ledger  assets  December  31  of  previous  year $43,236,852  72 

INCOME. 

Fire  Other  than  fire 

Gross  premiums $28,238,721  20       $5,574,909  26 

Return 
Deduct —  Reinsurance  premiums 

Fire $8,6.58,719  65        $4,349,002  02        13,007,721  67 

Marine  and  inland 1,581,502  87  848,296  84 2,429,799  71 


Net  premiums  WTitten $15,230.999  53        $3,145.109  55      $18,376,109  08 

Interest- 
On  mortgage  loans $70,080  44 

On  bonds  and  dividends  on  stocks 2,135,387  11 

From  other  sources 64,153  33 

Rents 9,441  29 

— •         2.279,062  17 

•  Income  tax  withheld  at  source 1,057  22 

Agents'  balances  previously  charged  off 7,989  29 

Profit  on  sale  or  maturity  of  ledger  assets 777,537  00 

Increase  in  book  value  of  ledger  assets. __ 4,192,312  00 

Total  income.... -- --    $25,634,066  76 


Total $68,870,919  48 

DISBURSEMEI^TS. 

Fire  Other  than  fire 

Losses  paid  policyholders $11,882,475  96        $2,319,844  49 

Deduct —  Salvage  Reinsurance 

Fire $63,261  82        $4,229,706  66         4,292,968  48 

Marine  and  inland 119,515  31  649,300  19 768,815  50 


Net  losses  paid $7,589,507  48        $1,551,028  99  $9,140,536  47 

Loss  adjustment  expenses 290,079  64 

Agents'  compensation,  including  brokerage 4,312,538  94 

Agents'  allowances 27,584  83 

Field  supervisory  expenses 562, 106  78 

Salaries  and  fees .     1,101,159  62 

Rents . 190,227  36 

Furniture  and  fixtures 28,659  54 

Maps,  including  corrections 25,614  62 
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Inspections  and  surveys $313,267  57 

Federal  taxes 13,039  52 

All  other  taxes,  licenses  and  fees 456,479  88 

Postage,  telegraph  and  telephone,  exchange  and  express 83,982  27 

Legal  expenses 2,188  57 

Advertising,  subscriptions,  printing  and  stationery 248,652  72 

Agents'  balances  charged  off 10,310  94 

Miscellaneous.  _ 13,500  90 

Real  estate  expenses 10,195  61 

Paid  stockholders  for  interest  or  dividends 2,200,000  00 

Scrip  or  certificates  of  profits  redeemed 299  54 

Loss  on  sale  or  maturity  of  ledger  assets 59,477  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 148,579  00 

Total  disbursements $19,238,481  32 

Balance $49,632,438  16 

LEDGER  ASSETS. 

Book  value  of  real  estate $970,450  50 

Mortgage  loans  on  real  estate 1,178,491  11 

Book  value  of  bonds  and  stocks 42,194,163  00 

Cash  in  office. 5.950  00 

Deposited  in  banks  not  on  interest 756  19 

Deposited  in  banks  on  interest 1,946,158  88 

Agents'  balances,  business  subsequent  to  October  1 2,697,618  48 

Agents'  balances,  business  prior  to  October  1 59,702  41 

Bills  receivable,  for  fire  risks . 488,034  92 

Amounts  recoverable  for  reinsurance  on  paid  losses 91,112  67 

Total  ledger  assets $49,632,438  16 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages- --- $26,514  41 

On  bonds 190,291  98 

On  other  assets 1.678  87 

218,485  26 

Market  value  of  bonds  and  stocks  over  book  value 204,752  50 

Gross  assets $50,055,675  92 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $59,702  41 

Bills  receivable,  past  due,  for  risks --.- 167,103  24 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 58,680  74 

285,486  39 

Admitted  assets... - $49,770,189  53 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $97,981  71  $7..308  92 

Losses  in  process  of  adjustment,  or  in  suspense.  - 2,144,751  19  761,228  10 

Losses  resisted -  85,805  00  46,876  00 

Total  claims  for  losses $2,328,537  90  $815,413  02 

Deduct  reinsurance 772,434  56  287,485  78 


Net  amount  of  unpaid  losses _. $1,556,103  34          $527,927  24  $2,084.030  58 

Estimated  expenses  of  investigation  and  adjustment  of  losses 59,539  96 

Premiums  received  and  receivable  upon  fire  risks $13,494,250  54 

Unearned  premiums  on  inland  nangation  risks 2,180,219  37 

Unearned  premiums  on  marine  risks - 2,461,073  71 

Total  unearned  premiums .._ 18,135,543  62 

Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  to  be  redeemed 25,853  00 

Interest  due  remaining  unpaid 6.054  36 

Di%'idends  declared  and  unpaid 1,200,000  00 

Salaries,  expenses,  accounts,  fees,  etc.,  due 57,000  00 

Estimated  amount  hereafter  payable  for  taxes 567,500  00 

Contingent  conmiissions  or  other  charges  due 160.604  11 

All  other  liabiUties --.  402.914  15 

Total  UabUities,  except  capital $22,699,039  78 

Capital $10,000,000  00 

Surplus  over  all  liabilities 17,071,149  75 

Surplus  to  policyholders : 27,071,149  75 

Total - - - $49,770,189  53 
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RISKS  AND  PREMIUMS. 

Fire  risks              Premiums          Other  than  fire  Premiums 

In  force  December  31,  1921 $4,247,163,432  00      $41,574,008  96    $489,619,627  00  $3,506,708  29 

Written  during  year 3,021,244,406  00        28,238,72120   1,653,177,260  00  5,574,909  26 

Totals-                $7,268,407,838  00      $69,812,730  16$2,142,796,887  00  $9,081,617  55 

Expired  and  terminated 2,558,533,227  00        24,764,742  01    1,345,782,31100  4,127,874  68 

In  force  at  end  of  year $4,709,874,61 1  00      $45,047,988  15    $797,014,576  00  $4,953,742  87 

Deduct  amount  reinsured 1,421,331,136  00        13,153,235  25      271,473,795  00  1,435,653  53 

Net  amount  in  force--- $3,288,543,475  00      $31,894,752  90    $525,540,78100  $3,518,089  34 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon^                                                    Risks  Premiums 

Not  more  than  one  year  to  run $929,057,415  00  $8,648,044  52 

More  than  one  and  not  more  than  three  years 1,750,313,831  00  15,551,342  46 

More  than  three  years 593,473,342  00  7,583,241  63 

Advance  premiums 15,698,887  00  112,124  29 

In  force  December  31,  1922 - -. $3,288,543,475  00  $31,894,752  90 

Largest  amount  written  on  any  one  risk $766,000  00 

Amount  loaned  to  stockholders fl2,500  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire                  and  inland  Tornado 

Net  risks  written $56,870,948  00      $45,948,980  00  $88,275  00 

Net  premiums  received ---             650,505  98              61,397  28  260  37 

Net  losses  paid -- 180,834  97              28,668  98  2,399  61 

Net  losses  incurred --.            195,443  52             30,683  99  *179  24 


*Minus. 


THE  COUNTY  FIRE  INSURANCE  COMPANY. 
Manchester,  New  Hampshire. 

(Incorporated  1832.    Commenced  business  in  Cahfornia  1915.) 

Year  ending  December  31,  1922. 

FRANK  W.  SARGEANT,  President.  GEO.  W.  SWALLOW,  Assistant  Secretary. 

CHAS.  A.  COLVIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Capital  paid  up . $500,000  00 

Ledger  assets  December  31  of  previous  year $1,473,766  13 

INCOME. 

Fire 
Gross  premiums $1,298,321  85 

Return 
Deduct —  Reinsurance  premiums 

Fire $349,433  81  $202,647  93  552,081  74 

Net  premiums  written - $746,240  11 

Deposit  premiums  on  perpetual  risks.- 129  22 

Interest — 

On  mortgage  loans .$380  00 

On  bonds  and  dividends  on  stocks 67,460  33 

From  other  sources - 531  66 

Rents 3,352  17 

71,724  16 

Discount  perpetual  premiums 856  84 

Agents'  balances  previously  charged  off 200  00 

Profit  on  sale  or  maturity  of  ledger  assets 1,797  60 

Total  income $820,947  93 

Total $2,294,714  06 
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DISBURSEMENTS. 

Fire 
Losses  paid  policyholders $621,194  93 

Deduct^  Salvage  Reinsurance 

Fire $1,814  14  $372,685  34  374,499  48 


Net  losses  paid $246,695  45 

Loss  adjustment  expenses __  11,705  34 

Agents'  compensation,  including  brokerage 165,076  55 

Agents'  allowances 9,273  75 

Field  supervisory  expenses 73,399  40 

Salaries  and  fees 4,245  99 

Rents 1,065  00 

Maps,  including  corrections 39  74 

Inspections  and  surveys 17,220  83 

Federal  taxes 1,393  04 

All  other  taxes,  licenses  and  fees 24,221  53 

Postage,  telegraph  and  telephone,  exchange  and  express 408  14 

Advertising,  subscriptions,  printing  and  stationery 4,637  40 

Agents'  balances  charged  off 229  19 

Deposit  premiums  on  perpetual  risks 9,980  85 

Real  estate  expenses 1,163  21 

Paid  stockholders  for  interest  or  dividends 40,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 3,293  00 


Total  disbursements $614,048  41 


Balance ,  $1,680,665  65 

LEDGER  ASSETS. 

Book  value  of  real  estate $31,108  38 

Mortgage  loans  on  real  estate 7,000  00 

Book  value  of  bonds  and  stocks 1,369,214  61 

Deposited  in  banks  on  interest 99,223  63 

Agents'  balances,  business  subsequent  to  October  1 171,271  77 

Agents'  balances,  business  prior  to  October  1 1,543  51 

Perpetual  deposit  other  companies 1,303  75 


Total  ledger  assets $1,680,665  65 

Non-Ledger  Assets. 
Interest  due^ 

On  mortgages.  _- $190  00 

On  bonds 11,376  16 

11,566  16 

Market  value  of  real  estate  over  book  value-. 17,791  62 

Market  value  of  bonds  and  stocks  over  book  value 169,280  39 

Reinsurance  due  on  losses  paid 305  15 

Philadelphia  Fire  Underwriters'  Association  deposit 100  00 

Gross  assets.. $1,879,708  97 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  prior  to  October  1 1,543  51 

Admitted  assets $1,878,165  46 

LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $20,078  90 

Losses  in  process  of  adjustment,  or  in  suspense 161,255  98 

Losses  resisted 900  00 

Total  claims  for  losses . $182,234  88 

Deduct  reinsurance 85,804  84 

Net  amount  of  unpaid  losses $96,430  04 

Premiums  received  and  receivable  upon  fire  risks 545,608  04 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 122,074  88 

Salaries,  expenses,  accounts,  fees,  etc.,  due 4,000  00 

Estimated  amount  hereafter  payable  for  taxes 26,000  00 

Contingent  commissions  or  other  charges  due .' 3,000  00 

All  other  liabihtics __ 130  37 

Total  liabihties,  except  capital $798,243  33 

Capital $500,000  00 

Surplus  over  all  liabihties 579,922  13 

Surplus  to  poUcyholders 1,079,922  13 

Total 81,878,165  46 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $198,182,633  00  $1,915,374  75 

Written  during  year 130,770,462  00  1,298,321  85 

Totals                                                            $328,953,095  00  $3,213,696  60 

Expired  and  terminated 110,753,873  00  1,130,084  83 

In  force  at  end  of  year $218,199,222  00  $2,083,611  77 

Deduct  amount  reinsured... 116,903,107  00  1,116,659  16 

Net  amount  in  force $101,296,115  00  $966,952  61 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                                                   Risks  Premiums 

Not  more  than  one  year  to  run $83,527,146  00  $817,134  25 

More  than  one  year 17,768,969  00  149,818  36 

In  force  December  31,  1922 $101,296,115  00  $966,952  61 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $3,139,800  00 

Net  premiums  received 33,955  65 

Net  losses  paid 4,927  05 

Net  losses  incurred 3,875  07 


DES  MOINES  REINSURANCE  FIRE  COMPANY. 
Des  Moines,  Iowa. 

(Incorporated  1919.     Commenced  business  in  California  1920.) 

Year  ending  December  31,  1922. 

P.  J.  CLANCY,  President.  F.  E.  HATHORN,  Secretary. 

CLARENCE  DE  VEUVE,  San  Francisco,  attorney  for  service. 

CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 
Decrease  of  paid-up  capital  during  year 


$200,000  00 


INCOME. 


Gross  premiums 

Deduct— 
Fire 

Marine  and  inland- 


Reinsurance 
*$19,725  40 
*4,650  09 


Return 
premiums 
$157,186  52 
7,773  78 


Net  premiums  written. 


Fire 
$248,594  70 

137,461  12 

$111,133  58 


Interest — 
On  mortgage  loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 


Transferred  from  capital  to  surplus  account. 

Refund  on  agent  allowances  account 

Rebate  of  federal  taxes 


Total  income. 
Total.... 


$610,838  25 
100,000  00 


Marine 
and  inland 
$3,330  80 


3,123  69 
$207  11 


$17,872  42 

677  45 

1,972  41 


$510,838  25 


$111,340  09 


20,522  28 

100,000  00 

579  31 

27  26 

$232,469  54 

$743,307  69 


*Minus, 
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DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders 8225,173  91  $1,563  17 

Deduct—  Salvage  Reinsurance 

Fire $1,442  57  $67,790  99  69,233  56 

Marine  and  inland 176  30  267  30     443  60 


Net  losses  paid $155,940  35              $1,119  57  $157,059  92 

Loss  adjustment  expenses. 3.420  01 

Agents'  compensation,  including  brokerage 38,039  02 

Field  super\'isory  expenses 412  39 

Salaries  and  fees 18,607  50 

Rents 2,192  81 

Furniture  and  fixtures 450  07 

Inspections  and  surveys __45  00 

All  other  taxes,  licenses  and  fees 7,724  62 

Postage,  telegraph  and  telephone,  exchange  and  express 319  61 

Legal  expenses 2,047  50 

Advertising,  subscriptions,  printing  and  stationery 1,188  92 

Decrease  in  liabilities  during  year  account  reinsurance  treaties 63,984  66 

Total  disbursements • 5295,492  03 


Balance $447,815  76 

LEDGER  ASSETS. 

Book  value  of  real  estate $32,500  00 

Mortgage  loans  on  real  estate 302,950  00 

Cash  in  office 1,652  04 

Deposited  in  banks  not  on  interest , 96,067  44 

Deposited  in  banks  on  interest 14,646  28 

Agents'  balances,  business  subsequent  to  October  1 *3,350  01 

Total  ledger  assets. -_ $444,465  75 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $13,493  91 

On  other  assets 48  82 

13,542  73 

Reinsurance  on  paid  losses .' 4,444  16 

Admitted  assets . $462,452  64 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due _.  $1,018  04  SI  68 

Losses  in  process  of  adjustment,  or  in  suspense 29,224  81  124  29 

Losses  incurred,  not  reported 4,500  00    -. 


Total  claims  for  losses $34,742  85  $125  97 

Deduct  reinsurance 5,751  87     - 


Net  amount  of  unpaid  losses $28,990  98  $125  97  $29,116  95 

Premiums  received  and  receivable  upon  fire  risks $102,846  02 

Unearned  premiums  other  than  fire  risks 3,190  60 

Unearned  premiums  written  prior  to  January  1,  1921 9,186  26 

Total  unearned  premiums $115,222  88 

Salaries,  expenses,  accounts,  fees,  etc.,  due 30  93 

Estimated  amount  hereafter  payable  for  taxes 1,333  69 

Funds  held  under  reinsurance  treaties *3,567  15 


Total  habilities,  except  capital $142,437  30 

Deposit  capital $200,000  00 

Surplus  over  all  liabiUties 120,015  34 


Surplus  to  policyholders 320,015  34 


Total . $462,452  64 

*Minus. 
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RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums            inland  risks  Prcnuums 

In  force  December  31,  1921 S34,365,368  00          $397,686  22        $2,420,113  00  $14,367  41 

Written  during  year 22,319,488  00            248,594  70            943,147  00  3,330  80 

Totals                                            --      $56,684,856  00           $646,280  92        $3,363,260  00  $17,698  21 

Expired  and  terminated 34,541,328  00            379,418  64         1,541,336  00  7,648  63 

In  force  at  end  of  year $22,143,528  00          $266,862  28        $1,821,924  00  .    $10,049  58 

Deduct  amount  reinsured 7,064,605  00              96,160  54            647,127  00  4,634  47 

Net  amount  in  force $15,078,923  00          $170,70174        $1,174,797  00  $5,415  11 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run.-- $8,107,017  00  $92,853  67 

More  than  one  and  not  more  than  three  years 0,123,796  00  64,288  89 

More  than  three  years 848,110  00  13,559  18 

In  force  December  31,  1922. . $15,078,923  00  $170,701  74 

Largest  amount  written  on  any  one  risk --  $20,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Riot   and   civil 

Fire  conmiotion 

Net  risks  written.. $2,547,048  00  •$6,025  00 

Net  premiums  received 36,882  98  *786  00 

Net  losses  paid 10,971  99    ..-. 

Net  losses  incurred 9,844  07    


♦Minus. 


DETROIT  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Detroit,  Michigan. 

(Incorporated  1866.    Commenced  business  in  California  1911.) 
Year  eni^ng  Deeranber  31,  1922. 


E.  H.  BUTLER,  President. 


CHAS.  A.  REEKIE,  Secretary. 


EDWIN  PARRISH,  San  Francisco,  attorney  for  service. 


Capital  paid  up 

Ledger  aasets  December  31  of  previous  year. 


CAPITAL. 


$500,000  00 


$3,267,594  91 


INCOME. 


Gross  premiums. 


Deduct— 
Fire 

Other  than  fire. 


Reinsurance 
$650,781  74 
4,226  30 


Net  premiums  written 

Interest — • 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 

Rents 


Return 
premiums 
$295,937  50 
3,044  34 


From  all  other  sources 

Agents'  balances  previously  charged  off. 
Increase  in  book  value  of  ledger  assets.. 


Fire 
$1,940,829  03 


946,719  24 


$994,109  79 


Other  than  fire 
$27,474  99 


7,270  64 


Total  income- 
Total.... 


$20,204  35       $1,014,314  14 

$53,828  46 

1,107  45 

89,057  61 

2,223  68 

6,000  00 


152,217  20 

6,977  30 

79  10 

152  50 

$1,172,740  24 

$4,440,335  15 
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Fire  Other  than  fire 

Losses  paid  policyholders. $822,647  55  $2,852  51 

Deduct —  Salvage  Reinsurance 

Fire $14,878  77  $157,350  25  172,229  02 

Otherthanfire 434  43  638  54    1,072  97 


Net  losses  paid _.. $650,418  53              $1,779  54  $652,198  07 

Loss  adjustment  expenses 15,446  26 

Agents'  compensation,  including  brokerage... 212,627  51 

.Agents'  allowances 14,914  18 

Field  super\isory  expenses ' 43,144  65 

Salaries  and  fees... 78,127  91 

Rents 7,490  32 

Furniture  and  fixtures 83  00 

Maps,  including  corrections 2,866  00 

Inspections  and  survevs. 31, 627  18 

Feiioral  taxes 8,160  63 

All  other  taxes,  licenses  and  fees 39,073  34 

Postage,  telegraph  and  telephone,  exchange  and  express 2,631  05 

Legal  expenses, .' 1,536  00 

Advertising,  subscriptions,  printing  and  stationery __ 9,669  06 

Agents'  balances  charged  off 1,005  49 

Real  estate  expenses 6,492  07 

Paid  stockholders  for  interest  or  dividends 75,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets '  6,277  52 


Total  claims  for  losses $185,749  32  $154  11 

Deduct  reinsurance 54,468  69  14  00 


Total  disbursements $1,208,370  24 


Balance. $3,231,964  91 

LEDGER  ASSETS. 

Book  value  of  real  estate. $146,013  25 

Mortgage  loans  on  real  estate 829,770  61 

Loans  secured  by  collateral 9,500  00 

Book  value  of  bonds  and  stocks 1 ,939,407  78 

Cash  in  office 2,752  74 

Deposited  in  banks  on  interest _ 84.452  87 

Agents'  balances,  business  subsequent  to  October  1 205,246  10 

Agents'  balances,  business  prior  to  October  1 14,821  56 


Totalledger assets. $3,231,964  91 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $10,088  50 

On  bonds- . 26,116  00 

On  collateral  loans 97  12 

On  contract  sales  of  real  estate 5  69 

36,307  31 

Market  value  of  bonds  and  stocks  over  book  value 9,770  15 

Gross  assets.. $3,278,042  37 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  prior  to  October  1 14,821  56 

Admitted  assets $3,263,220  81 

LIABILITIES. 

Fire  Other  than  fire 

Losses  in  process  of  adjustment,  or  in  suspense $173.614  52  $154  11 

Losses  resisted 12,134  80  __ 


Net  amount  of  tmpaid  losses $131,280  63                 $140  11  $131.420  74 

Premiums  received  and  receivable  upon  fire  risks 1.094.349  03 

Salaries,  expenses,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  taxes 55,000  00 

Contingent  commissions  or  other  charges  due 10,000  00 

All  other  liabilities 2,600  00 


Totalliabilities,  except  capital $1,294,369  77 

Capital _ __ $500,000  00 

Surplus  over  all  liabilities.. _ 1,468,851  04 


Surplus  to  policyholders 1,968,851  04 


Total $3,263,220  81 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 ---- $144,662,168  00  $1,541,963  64 

Written  during  year 193,725,195  00  1,968,304  02 

Excess  over  reinsurance <- — 2,599  36 

Totals              -        --- --    $338,390,363  00  $3,512,867  02 

Expired  and  terminated... 146,355,728  00  1,605,419  24 

In  force  at  end  of  vear $192,034,635  00  $1,907,447  78 

Deduct  amount  reinsured 37,683,895  00  399,873  77 

Net  amount  in  force -    $154,350,740  00  $1,507,574  01 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                 Risks  Premiums 

Not  more  than  one  year  to  run $50,115,512  00  $553,891  78 

More  than  one  and  not  more  than  three  years.. 87,387,756  00  747,425  72 

More  than  three  years 10,885,442  00  178,388  78 

In  force  December  31,  1922 $148,388,710  00  $1,479,706  28 

Largest  amount  written  on  any  one  risk $115,000  00 

Amouut  loaned  to  stockholders 23,500  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $5,696,952  00 

Net  premiums  received 74,557  17 

Net  losses  paid .■ 34,133  17 

Net  losses  incurred .- 34,125  17 


DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Dubuque,  Iowa. 

(Incorporated  1883.    Commenced  business  in  CaUfornia  1S83.) 
Year  ending  December  31,  1922. 
N.  J.  SCHRUP,  President.  S.  F.  WEISER.  Secretary. 

C.  DE  VEUVE,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up ". $500,000  00 

Ledger  assets  December  31  of  previous  year $3,182,781  25 

INCOME. 

Fire 
Gross  premiums.. $3,065,114  44 

Return 
Deduct —  Reinsurance  premiums 

Fire.... $866,810  70  $498,633  86         1,365,444  56 

Net  premiums  written _ . $1,699,669  88 

Interest — 

On  mortgage  loans $50,550  71 

On  collateral  loans 765  14 

On  bonds  and  dividends  on  stocks 137,968  71 

From  other  sources 3,738  71 

193,023  27 

Profits  on  sale  or  maturity  of  ledger  assets.. 4,355  25 

Total  income $1,897,048  40 

Total $5,079,829  65 
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DISBURSEMENTS. 

Fire 
Losses  paid  policyholders $1,415,874  49 

Deduct —  Salvage  Reinsurance 

Fire- $7,013  39  $550,829  72  557,843  11 


Net  losses  paid _ $858,031  38 

Loss  adjustment  expenses 28,624  21 

Agents'  allowances 419,850  49 

Field  supervisorj'  expenses 88,158  63 

Salaries  and  fees 113,046  50 

Rents 7,015  00 

Furniture  and  fixtores 7,356  92 

Maps,  including  corrections 9,963  74 

Inspections  and  surveys 28,887  67 

Federal  taxes 17,013  02 

All  other  taxes,  licenses  and  fees 72,165  60 

Postage,  telegraph  and  telephone,  exchange  and  express 14,253  01 

Legal  expenses 100  00 

Advertising,  subscriptions,  printing  and  stationery 10.273  69 

Paid  stockholders  for  interest  or  dividends 80,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 65  75 


Total  disbursements $1,754,805  61 


Balance $3,325,024  04 

LEDGER  ASSETS. 

Book  value  of  real  estate $3,121  75 

Mortgage  loans  on  real  estate 674,365  15 

Book  value  of  bonds  and  stocks 1,968,668  40 

Cash  in  office 8.315  61 

Deposited  in  banks  not  on  interest 213.722  72 

Deposited  in  banks  on  interest 4,138  62 

Agents'  balances,  business  suteequent  to  October  1 401,369  10 

Agents'  balances,  business  prior  to  October  1 51,322  69 


Total  ledger  assets.... $3,325,024  04 

Non-Ledger  Assets. 
Interest  due— 

On  mortgages. $12,558  84 

On  bonds 22,750  21 

— — —  35.309  05 

Other  non-ledger  assets 198,201  60 

Gross  assets. $3,558,534  69 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  prior  to  October  1 51,322  69 

Admitted  assets $3,507,212  00 

LIABILITIES. 

Fire 

Losses  in  process  of  adjustment,  or  in  suspense $340,221  62 

Losses  resisted 16,450  00 

Total  claims  for  losses $356,671  62 

Deduct  reinsurance 126,153  87 

Net  amount  of  unpaid  losses $230,517  75 

Unearned  premiums 1,971,129  42 

Salaries,  expenses,  accounts,  fees,  etc.,  due 7,500  00 

Estimated  amount  hereafter  payable  for  taxes 70,000  00 

Contingent  commissions  or  other  charges  due 15,000  00 

All  other  liabiUties 3,500  00 


Total  liabilities,  except  capital $2,297,647  17 

Capital. $500,000  00 

Surplus  over  all  liabilities 709,564  83 

Surplus  to  policyholders 1,209,564  83 

TotaL... $3,507,212  00 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 - $430,574,318  00  $4,803,679  47 

Written  during  year 303,128,936  00  3,065,114  44 

Totals                -      --- 8733,703,254  00  $7,868,793  91 

Expired  and  terminated 230,818,070  00  2,714,834  12 

In  force  at  end  of  year $502,885,184  00  $5,153,959  79 

Deduct  amount  reinsured... ---.      114,914,195  00  1,389.813  89 

Net  amount  in  force $387,970,989  00  $3,764,145  90 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                                                   Risks  Premiums 

Not  more  than  one  year  to  run .-      $60,376,175  00  $632,023  75 

More  than  one  and  not  more  than  three  years 230,162,340  00  1,977,248  46 

More  than  three  years 97,430,474  00  1,154,873  69 

In  force  December  31,  1922... $387,968,989  00  $3,764,145  90 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written... $10,244,764  00 

Net  premiums  received — 150,954  28 

Net  losses  paid 45,384  23 

Net  losses  incurred 44,856  95 


UNITED  STATES  BRANCH 
EAGLE  STAR  AND  BRITISH  DOMINIONS  INSURANCE 
COMPANY,  LTD. 

London,  England. 

(Incorporated  1904.) 
Year  ending  December  31,  1922. 
FRED  S.  JAMES  &  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up $510,000  00 

Ledger  assets  December  31  of  previous  year $4,627,105  38 


INCOME. 


Gross  premiums 

Deduct — 

Fire, 

Marine  and  inland- 


Reinsurance 
$1,001,129  26 
41,344  42 


Net  premiums  written 

Interest — 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


Return 
premiums 
$1,916,307  71 
308,217  22 


Remittances  from  home  oflBce  to  United  States  branch. 
Profit  on  sale  or  maturity  of  ledger  assets 


Fire 
$6,480,059  76 


2,917,436  97 


$3,562,622  79 


Total  income. 
Total.... 


Marine 

and  inland 

$1,336,335  74 


349,561  64 


1,774  10        $4,549,396  89 


$190,805  29 
2,559  83 


193,365  12 

23,997  36 

397,685  90 

$5,164,445  27 

$9,791,550  65 
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DISBURSEMENTS. 


Loss  paid  policyholders. 

Deduct — 

Fire 

Marine  and  inland 


Salvage  Reinsurance 

$23,242  06  $502,784  23 

13,600  42  6,665  30 


Marine 
Fire  and  inland 

$3,155,625  95  $573,031  79 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation  and  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  hcenses  and  fees__ 

Postage,  telegraph  and  telephone,  exchange  and  express. 
Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Remittances  to  home  office  by  United  States  branch 

Loss  on  sale  or  maturity  of  ledger  assets 


526,026  29 


$2,629,599  66 


20,265  72 


$552,766  07 


Total  disbursements. 
Balance 


$3,182,365  73 

79,011  85 

1,282,622  54 

23,868  72 

147,919  07 

17,197  95 

2,518  74 

5,143  04 

54,566  30 

837  75 

100,543  44 

9,994  65 

122  50 

24,501  20 

159,373  25 

512  27 

$5,091,099  00 

$4,700,451  65 


Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1_ 
Agents'  balances,  business  prior  to  October  1 


LEDGER  ASSETS. 


Total  ledger  assets. 


$4,175,493  16 

138.734  40 

374,950  00 

11,274  09 

$4,700,451  65 


Interest  due  on  bonds :._ 

Market  value  of  bonds  and  stocks  over  book  value. 
Reinsurance  recoverable  on  paid  losses 


Non-Ledger  Assets. 


Gross  assets. 


$61,597  88 

274,571  84 

28,113  25 

$5,064,734  62 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  business  prior  to  October  1. 
Admitted  assets 


11,274  09 


$5,053,460  53 


LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $598,242  13  S12.1.54  19 

Losses  in  process  of  adjustment,  or  in  suspense 205,187  35  56,182  95 

Losses  resisted 12,483  57  3,000  00 

Total  claims  for  losses $864,893  32  $84,264  04 

Deduct  reinsurance 131,033  91  225  00 

Net  amount  of  unpaid  losses $733,859  41  584,039  04  $817,898  45 

Premiums  received  and  receivable  upon  fire  risks $4,022,900  16 

Unearned  premiums  on  inland  na^^gation  risks $2,619,387  80 

Unearned  premiums  on  marine  risks 340,691  06 

Total  unearned  premiums __.  2,960,078  86 

Loss  expenses 16,916  63 

Salaries,  expenses,  accounts,  fees,  etc.  due 2,603  27 

Estimated  amount  hereafter  payable  for  taxes 40,193  30 

Contingent  commissions  or  other  charges  due 6,000  00 

Total  liabilities,  except  capital $3,843,690  51 

Surplus  to  policyholders 1,209,770  02 

TotaL. $5,053,460  53 
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RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $660,457,934  00 

Written  during  year 739,999,384  00 

Excess  over  reinsurance 


Premiums  All  other 

$6,105,978  82  $37,076,818  00 

6,480,059  76  101,445,250  00 

62,283  60 ___, 


Totals $1,400,457,318  00 

Expired  and  terminated 734,359,622  00 


In  force  at  end  of  year $666,097,696  00 

Deduct  amount  reinsured 124,941,389  00 


$12,648,322  18 
6,266,558  97 


56,381,763  21 
1,203,484  94 


$138,522,068  00 
71,084,443  00 


$67,437,625  00 
11,027,495  00 


Net  amount  in  force $541,156,307  00        $5,178,278  27  $56,410,130  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks 

Not  more  than  one  year  to  run $272,455,241  00 

More  than  one  and  not  more  than  three  years 202,012,038  00 

More  than  three  years 66,491,068  00 

Advance  premiums 197,960  00 

In  force  December  31,  1922 _ $541,156,307  00 

Largest  amount  written  on  any  one  risk 


Premiums 
$575,864  40 
1,336,335  74 
467  15 

$1,912,667  29 
1,222,521  13 

$690,146  16 
42,164  53 

$647,981  63 

Premiums 

$2,473,542  39 

1,845,364  89 

856,843  96 

2,527  03 

$5,178,278  27 

$350,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $21,896,132  00 

Net  premiums  received 288,322  85 

Net  losses  paid 127,547  22 

Net  losses  incurred 117,334  88 


♦Minus. 


All  other 

$881,502  00 

17,601  13 

18,812  23 

9.812  23 


EMPLOYERS'  FIRE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1921.    Commenced  business  in  California  1921.) 
Year  ending  December  31,  1922. 


Tornado 
$20,900  00 
*80  31 


SAMUEL  APPLETON,  President. 


H.  BELDEN  SLY,  Secretary. 


CHAS.  J.  OKELL,  San  Francisco,  attorney  for  service. 


CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year . 


$2,088,156  51 


INCOME. 


Gross  premiums 

Deduct— 
Fire... 

Marine  and  inland. 


Net  premiums  written. 


Reinsurance 
$128,839  26 
16,853  54 


Interest — 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


Return 
premiums 
$55,890  70 
89,569  38 


Profit  on  sale  or  maturity  of  ledger  assets. 
Total  income 


Fire 
$380,760  37 


184,729  96 


$196,030  41 


Marine 
and  inland 
$397,930  28 


106.422  92 
$291,507  36 


$89,587  99 
1,247  41 


$487,537  77 


90,835  40 
2,720  00 


$581,093  17 


Total $3,669,249  68 
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DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 

Marine  and  inland 


$377  12 
2,620  39 


Reinsiirance 
J34,919  67 
2,616  59 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  super%Tsor>-  expenses 

Salaries  and  fees 

Rents. 


Fire 
$92,591  38 


35,296  79 


$57,294  59 


Marine 
and  inland 
$96,773  63 


5,236  98 
$91,536  65 


Furniture  and  fixtures 

Maps,  including  corrections.. 

Inspections  and  survej-s 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express- 
Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Premiums  on  surety  bonds 


Total  disbursements. 
Balance 


$148,831  24 

5.764  77 

127,7.32  70 

1,481  00 

21,4.35  47 

35,401  00 

11,8.56  23 

2,045  37 

3,964  94 

3,736  68 

239  15 

12,925  80 

1,075  73 

50  00 

16,310  30 

148  75 

$392,999  13 

$2  276,250  55 


Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 
Agents'  balances,  business  prior  to  October  1 


LEDGER  ASSETS. 


Total  ledger  assets. 


$2,149,678  81 

15  32 

42,727  62 

83,474  62 

354  18 

$2,276,250  55 


Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value 
Reinsurance  recoverable  on  paid  losses 


Non-Ledger  Assets. 


Gross  assets. 


23,987  71 

201,291  19 

4,644  20 

$2,506,173  65 


Agents'  balances,  busmess  prior  to  October  1. 
Total  admitted  assets 


Deduct  Assets  Not  Admitted. 


354  18 


$2,505,819  47 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Fire  Automobile 
$6,037  85  $7,616  68 
37,481  00  37.149  38 
3,086  00 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses 

Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiums  on  automobile  risks... 


$43,518  85 
17,671  60 


$25,847  25 


$50,652  06 
9,904  10 

$40,747  96 

$141,439  90 

142,327  87 


Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Total  liabilities,  except  capital 

Capital ._ 

Surplus  over  all  liabilities 


$1,000,000  00 
$1,128,493  49 


Surplus  to  policyholders. 
Total 


$66,595  21 


283,767  77 
2,500  00 
19.363  00 
2,200  00 
2,900  00 

$377,325  98 


2,128,493  49 
$2,505,819  47 
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RISKS  AND  PREMIUMS. 

Fire  and 

miscellaneous  Automobile 

risks                  Premiums  risks  Premiums 

In  force  December  31,  1921 $9,313,627  00            $87,958  37  $4,768,60100  $105,640  82 

Written  during  year 42.389,302  00            380,760  37  17,527,239  00  397,930  28 

Totals $51,702,929  00          $468,718  74  $22,295,840  00  $503,571  10 

Expired  and  terminated 12,403,983  00             117,549  74  10,008,220  00  208,739  11 

In  force  at  end  of  year $39,298,946  00          $351,169  00  $12,287,620  00  $294,83199 

Deduct  amount  reinsured 14,811,549  00             130,153  64  1,285,632  00  14,370  95 

Net  amount  in  force $24,487,397  00          $221,015  36  $11,001,988  00  $280,46104 

Recapitulation  of  fire  risks  only  in  force  and  premiums  thereon —  Risks  Premiums 

Not  more  than  one  year  to  run $10,967,007  00  $98,734  81 

More  than  one  and  not  more  than  three  years 9,639,924  00  85.209  40 

More  than  three  years - 3,212,924  00  34,928  56 

In  force  December  31,  1922- $23,819,855  00  $218,872  77 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire  and  inland 

Net  risks  written _. $2,071,574  00  $1,003,260  00 

Net  premiums  received... 25,076  93  29,409  54 

Net  losses  paid 5,485  33  4,670  29 

Net  losses  incurred 5,988  63  5,178  49 


EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

(Incorporated  1859.) 

Year  ending  December  31,  1922. 

EDWARD  MILLIGAN.  President.  GEO.  C.  LONG,  Jr.,  Secretary. 

GEO.  H.  TYSON,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,429,398  28 

INCOME. 

Net  premiums  written $1,068,981  41 

Interest- 
On  mortgage  loans $3,891  00 

On  bonds  and  di\-idends  on  stocks 169,667  36 

From  other  sources 4,788  97 

178,347  33 

Profit  on  sale  or  maturity  of  ledger  assets 11,482  75 

Total  income $1,258,811  49 

Total •. $4,688,209  77 

DISBURSEMENTS. 

Net  losses  paid 1 $595,587  77 

Loss  adjustment  expenses 9,262  31 

Agents'  compensation,  including  brokerage. 328,371  94 

Field  supervisory  expenses 110  11 

Salaries  and  fees.. 10,929  30 

Rents 1,060  40 

Furniture  and  fixtures 13  50 

Maps,  including  corrections 28  00 

Federal  ta.xes.... 12,539  59 

All  other  taxes,  licenses  and  fees 276  81 
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Postage,  telegraph  and  telephone,  exchange  and  express. 

Advertising,  subscriptions,  printing  and  stationery 

Sundry  investment  expenses 

Paid  stockholders  for  interest  or  dividends 


Total  disbursements. 
Balance 


$1,010  91 

156  14 

3.30  63 

100,000  00 

$1,059,677  41 

$3,628,532  36 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Ageats'  balances,  business  subseiueat  to  Oct3ber  1. 
Agents'  balances,  business  prior  to  October  1 


LEDGER  ASSETS. 


Total  ledger  assets. 


$53,600  00 

3,369,088  57 

155,663  27 

49,938  33 

242  19 

$3,628,532  36 


Interest  due — 
On  mortgages. . 

On  bonds 

On  other  assets. 


Non-Ledger  Assets. 


Market  value  of  bonds  and  stocks  over  book  vahie. 
Gross  assets 


$10  58 

44,906  08 

518  90 


45,435  56 
162,572  43 


$3,836,540  35 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  business  prior  to  October  1. 
Admitted  assets 


242  19 


$3,836,298  16 


Net  amount  of  unpaid  losses 

Unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  or  other  charges  due.. 
Interest  on  mortgages  collected  in  advance 


Total  liabilities,  except  capital- 
Capital 

Surplus  over  amiabilities 


LIABILITIES. 


Surplus  to  policyholders- 
Total 


$1,000,000  00 
1,701,239  30 


$255,486  26 

848,690  31 

250  00 

25.000  00 

5.000  00 

632  29 

$1,135,098  86 


2,701,239  30 
$3,836,298  16 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $305,772,350  00 

Written  during  year 447,511,587  00 

Excess  over  reinsurance 


Premiums 
$3,040,248  95 
4,067,417  69 
77.245  13 


Totals $753,283,937  00        $7,184,911  77 

Expired  and  terminated 308,552,715  00         2,973,223  56 


In  force  at  end  of  year $444,731,222  00        $4,211.688  21 

Deduct  amount  reinsured 313,984,516  00         3,052,736  71 


Marine  and 
inland  risks 
$3,382,929  00 
27,551,025  00 


$30,933,954  00 
26,975,259  00 


.$3,958,695  00 
669,602  00 


Net  amount  in  force $130,746,706  00       $1,158,95150       $3,289,093  00 


Recapitulation  of  fire  risks  in  'orce  and  premiums  thereon- 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 

Advance  premixuns 


Risks 

$63,025,647  00 

48,918,088  00 

9,691.986  00 

134,111  00 


In  force  December  31,  1922 $121,769,832  00 

Largest  amount  written  on  any  one  risk 


Premiums 
$55,794  04 
167,947  52 


$223,741  56 
158,596  14 

.?65.145  42 
14,876  47 

$50,268  95 

Premiums 

S.525.944  60 

461,987  88 

131,978  90 

1,644  32 

$1,121,555  70 

$100,000  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Fire  Other  than  fire 

$4,823,780  00  $89,839  00 

59.697  11  760  31 

24,641  65  75  44 

22,526  05  75  44 
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THE  EUREKA-SECURITY  FIRE  AND  MARINE  INSURANCE 

COMPANY. 

Cincinnati,  Ohio. 

(Incorporated  1864.    Commenced  businessin  California  1864.) 

Year  ending  December  31,  1922. 

F.  A.  ROTHIER,  President.  B.  G.  DAVIS,  Jr.,  Secretary. 

CLARENCE  DE  VEUVE,  San  Francisco,  attorney  for  service. 


Capital  paid  up . 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


S250,000  00 


11,066,814  47 


INCOME. 

Fire 

Gross  premiums $461,274  98 

Return 
Deduct^  Reinsurance  premiums 

Fire $126,657  15  $46,592  39  173,249  54 

Net  premiums  written 

Interest^ 

On  collateral  loans $182  32 

On  bonds  and  dividends  on  stocks 72,622  87 

From  other  sources 412  50 

Rents 1,200  00 

From  all  other  sources - 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 

Total 


$288,025  44 


74,417  69 
14,729  96 
10,149  10 

$387,322  19 

$1,454,136  66 


DISBURSEMENTS. 


Losses  paid  policyholders. 
Deduct — 
Fire 


Salvage 
$749  32 


Reinsurance 
$34,571  88 


Fire 
$110,269  37 


35,321  20 


Net  losses  paid__ 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

JHirniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes - 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off ^ 

Miscellaneous  expenses 

Paid  stockholdsrs  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 

Total  disbursements 


Balance. 


$74,948  17 

1,329  49 

72,349  60 

10,381  33 

35,335  80 

1,192  20 

6,175  66 

1,716  92 

6,859  81 

2,400  19 

9,682  99 

2,966  63 

299  82 

12,337  47 

2,614  64 

4,088  73 

59,976  00 

1,334  75 

8,417  50 

$314,407  72 

$1,139,728  94 


Book  value  of  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 
Agents'  balances,  business  prior  to  October  1 


LEDGER  ASSETS. 


Total  ledger  assets. 


$112,000  00 
500  00 
896,895  54 
19,501  40 
10,918  63 
80,078  71 
19,834  66 

$1,139,728  94 
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Non-Ledger  Assets. 

Interest  due  on  bonds .- $6,366  53 

Market  value  of  bonds  and  stocks  over  book  value 20,531  12 

Gross  assets - 11,166,626  59 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 19,834  66 

Admitted  assets $1,146,791  93 

LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $7,348  73 

Losses  in  process  of  adjustment,  or  in  suspense. -- 19,663  58 

Total  claims  for  losses $27,012  31 

Deduct  reinsurance 10,663  30 

Net  amount  of  unpaid  losses $16,349  01 

Premiums  received  and  receivable  upon  fire  risks 325,708  80 

Salaries,  expenses,  accounts,  fees,  etc.,  due 5,917  84 

Estimated  amount  hereafter  payable  for  taxes 11,544  92 

Contingent  commissions  or  other  charges  due.. --. 1,000  00 

AU  other  liabilities - ...-  14,964  91 

Total  liabiUties,  except  capital _ $375,485  48 

Deposit  capital $250,000  00 

Surplus  over  all  liabilities 521,306  45 

Surplus  to  policyholders - 771,306  45 

Total - - $1,146,791  93 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 - -.- $67,663,504  00  $557,899  83 

Written  during  year 61,739,615  00  448,720  36 

Excess  over  reinsurance - 1,234  45 

Totals -. $119,403,119  00  $1,007,854  64 

Expired  and  terminated - - 13,590,917  00  128,561  83 

In  force  at  end  of  year... $105,812,202  00  $879,292  81 

Deduct  amount  reinsared- - -        30,760,207  00  269,990  04 

Net  amount  in  force. $75,051,995  00  $609,302  77 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                Risks  Premiums 

Not  more  than  one  year  to  run $11,097,753  00  $105,197  17 

More  than  one  and  not  more  than  three  years 52,456,999  00  381,051  74 

More  than  three  years - - 11,497,243  00  123,053  86 

In  force  December  31,  1922 $75,051,995  00  $609,302  77 

Largest  amount  written  on  any  one  risk $100,000  00 

Amount  loaned  to  stockholders $500  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $196,016  00 

Net  premiums  received - 2,730  41 

Net  losses  incurred 51  00 


EXCELSIOR  INSURANCE  COMPANY  OF  NEW  YORK. 
Syracuse,  New  York. 

(Incorporated  1919.    Commenced  business  in  CaUfornia  1920.) 

Year  ending  December  31,  1922. 

RAY  B.  SMITH,  President.  H.  SEYMOUR  GETMAN,  Secretary. 

R.  R.  STOWELL,  San  Francisco,  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$200,000  00 


$337,380  99 
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INCOME. 

Fire 

Gross  premiums -- --- 8201,928  59 

Return 
Deduct —  Reinsurance  premiums 

Fire - - J36,403  81  $59,991  66  96,395  47 

Net  premiums  written --- 

Interest — 

On  mortgage  loans. $9,533  17 

On  bonds  and  dividends  on  stocks 5,897  22 

From  other  sources 8  20 

Borrowed  money 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 

Total - — 


$105,533  12 


15,438  59 

10,000  00 

202  04 

$131,173  75 

$468,554  74 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct— 
Fire... 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections .. 

Inspections  and  surveys _ 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses _. . 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous  expense 

Paid  stockholders  for  interest  or  dividends 

Interest  on  borrowed  money 


$635  89 


Reinsurance 
$55,534  95 


Fire 
$115,521  15 


56,170  84 


Total  disbursements. 
Balance 


$59,350  31 

2,165  03 

31,575  11 

564  17 

12,481  10 

3,381  55 

265  00 

360  27 

1,591  72 

81  62 

2,474  46 

329  80 

625  00 

1,728  85 

25  62 

494  48 

6,000  00 

424  27 


$123,918  36 
$344,636  38 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office.. 

Deposited  in  banks  not  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 

Agents'  balances,  business  prior  to  October  1 

Deposit  Philadelphia  Underwriters  Aasociation 


LEDGER  ASSETS. 


Total  ledger  assets. 


$169,200  00 

116,155  94 

10  00 

26,895  80 

31,649  16 

525  48 

200  00 

$344,636  38 


Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1,263  00 

On  bonds 550  44 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  recoverable  on  paid  losses. 

Gross  assets 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  prior  to  October  1 

Admitted  assets j. 


1,813  44 

303  06 

3,449  11 


$350,201  99 


525  48 


$349,676  51 
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LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due 56,592  26 

Losses  in  process  of  adjustment  or  in  suspense 10,484  53 

Incurred,  not  reported 2,500  00 

Losses  resisted 1,250  00 

Total  claims  for  losses $20,826  79 

Deduct  reinsurance 7,882  39 

Net  amount  of  unpaid  losses . $12,944  40 

Premiums  received  and  receivable  upon  fire  risks $109.71 1  00 

Unearned  premiums 57.607  70 

Salaries,  expenses,  accounts,  fees,  etc.,  due 250  00 

Estimated  amount  hereafter  payable  for  taxes 2,500  00 

Due  and  to  become  due  for  borrowed  money 10,000  00 

Estimated  expenses  on  unpaid  losses 250  00 

Total  liabilities,  except  capital $83,552  10 

Capital $200,000  00 

Surplus  over  all  liabilities 66,124  41 

Surplus  to  policyholders - 266,124  41 

Total... $.349,676  51 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $12,660,9.39  00  $156,859  18 

Written  during  year 15,963,518  00  201,928  59 

Totals $28,624,457  00  $358,787  77 

Expired  and  terminated. 14,254.630  00  179,965  00 

In  force  at  end  of  year $14,369,827  00  $178,792  77 

Deduct  amount  reinsured 5,552,126  00  69,081  77 

Net  amount  in  force $8,817,701  00  $109,711  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run $6,012,424  00  $83,828  48 

More  than  one  and  not  more  than  three  years 2,805,277  00  25,882  52 

In  force  December  31,  1922 $8,817,701  00  $109,711  00 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $3,015,390  00 

Net  premiums  received 40,521  90 

Net  losses  paid.. 16,283  91 

Net  losses  incurred .' 5,622  79 


FARMERS  INSURANCE  COMPANY. 
Cedar  Rapids,  Iowa. 

(Incorporated  1860.    Commenced  business  in  Cahfornia  1922.) 

Year  ending  December  31,  1922. 

J.  F.  DONICA,  President.  C.  V.  JENKINS,  Secretary. 

JOHN  P.  BREEDEN,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,418,241  19 

Increase  of  paid-up  capital  during  year 300,000  00 

Surplus  paid  in  by  stockholders . 200,000  00 

$1,918,241  19 
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INCOME. 

Fire 

Gross  premiums 8778,740  67 

Return 
Deduct —  Reinsurance  premiums 

Fire $205,012  73  $98,063  63  303,076  36 

Net  premiums  written $475,664  31 

Interest— 

On  mortgage  loans $12,387  10 

On  bonds  and  dividends  on  stocks 41,565  68 

From  other  sources 9,474  22  

63,427  00 

From  all  sources 94  42 

Profit  on  sale  or  maturity  of  ledger  assets 410  00 

Increase  in  book  value  of  ledger  assets 22,950  00 

Total  income... $562,545  73 

Total -.- $2,480,786  92 

DISBURSEMENTS. 

Fire 
Losses  paid  policyholders $323,901  85 

Deduct—  Salvage  Reinsurance 

Fire $1,662  71  $85,917  95  87,580  66 

Net  losses  paid ^^^5'^?,  J? 

Loss  adjustment  expenses...- --  t??  ii 

Agents'  compensation,  including  brokerage 92,547  11 

Agents'  allowances 506  81 

Field  supervisory  expenses 'o7r  7q 

Salaries  and  fees — directors,  officers  and  clerks 52,976  79 

Rents —  -  7,628  44 

Furniture  and  fixtures.. 528  57 

Maps,  including  corrections 137  40 

Inspections  and  stirveys 6,048  25 

Federal  taxes 4,496  21 

All  other  taxes,  licenses  and  fees 9,653  18 

Postage,  telegraph  and  telephone,  exchange  and  express ^'^oo  - 

Legal  expenses 22  (0 

Advertising,  subscriptions,  printing  and  stationery 'I  on 

Agents'  balances  charged  off ^'?7a  qo 

Miscellaneous 470  38 

Loss  on  sale  or  maturity  of  ledger  assets 218  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets -  4,389  00 

Total  disbursements $475,843  91 

LEDGER  ASSETS. 

Book  value  of  real  estate $31,500  00 

Mortgage  loans  on  real  estate ^■^^'osn  nn 

Book  value  of  bonds  and  stocks 1,485,850  00 

Cash  in  office 100  00 

Deposited  in  banks  on  interest ncK  77 

Agents'  balances,  business  subsequent  to  October  1 ^^'ooo  -li 

Agents'  balances,  business  prior  to  October  1 22J  13 

Bills  receivable,  taken  for  fire  risks -ill  11 

Reinsurance  recoverable  on  paid  losses 156  93 

Total  ledger  assets - --  $2,004,943  01 

Non-Ledger  Assets. 
Interest  due— 

On  mortgages $12,720  00 

On  bonds 19,048  20 

On  other  assets 34  31  „.  „„,  ., 

31,802  51 

Market  value  of  bonds  and  stocks  over  book  value. 1,462  50 

Gross  assets $2,038,208  02 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $229  13 

Bills  receivable,  past  due,  for  risks 39,916  36 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 13,318  81  ,„  ,„,  „„ 

53,464  30 

Admitted  assets - - $1,984,732  72 
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LIABILITIES. 

Fire 

Losses  adjxisted  and  unpaid,  due  and  not  due $1  55 

Losses  in  process  of  adjustment,  or  in  suspense 15,553  35 

Losses  resisted 3,000  00 

Total  claims  for  losses . $18,554  90 

Deduct  reinsurance 4,987  63 

Net  amount  of  unpaid  losses 513,567  27 

Estimated  expenses  of  investigation  of  losses 211  90 

Premiums  received  and  receivable  upon  fire  risks $1,755,452  52 

Unearned  premium  thereon 863,062  52 

Salaries,  expenses,  accounts,  fees,  etc.,  due 1,268  61 

Estimated  amount  hereafter  payable  for  taxes _ 21,132  56 

Contingent  commissions  or  other  charges  due 1,461  39 

Total  liabilities,  except  capital $900,704  25 

Capital $500,000  00 

Surplus  over  all  liabilities 584,039  47 

Surplus  to  policyholders _• 1,084,039  47 

Total $1,984,743  72 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31, 1921 $138,818,162  00  $2,381,455  93 

Written  during  year 77,669,545  00  778,740  67 

Totals $216,487,707  00  $3,160,196  60 

Expired  and  terminated 50,773,363  00  762,436  24 

In  force  at  end  of  year $165,714,344  00  $2,397,760  36 

Deduct  amount  reinsured 43,056,446  00  642,307  84 

Net  amount  in  force $122,657,898  00  $1,755,452  52 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                 Risks  Premiums 

Not  more  than  one  year  to  run $11,246,745  00  $98,663  73 

More  than  one  and  not  more  than  three  years 59,646,867  00  637,478  49 

More  than  three  years 51,463,433  00  1,815,727  17 

Advance  premiums... 300,853  00  3,583  13 

In  force  December  31,  1922. $122,657,898  00  $1,755,452  52 

Largest  amount  written  on  any  one  risk $350,000  00 


FEDERAL  INSURANCE  COMPANY. 
Jersey  City,  New  Jersey. 

(Incorporated  1901.) 

Year  ending  December  31,  1922. 

PERCY  CHUBB,  President.  T.  J.  GODDARD,  Secretary. 

G.  L.  RATHBONE,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $6,603,207  08 

INCOME. 

Marine 
Fire  and  inland 

Gross  premiums $2,736,441  78      $10,697,606  03 

Return 
Deduct —  Reinsurance  premiums 

Fire $1,462,176  00  $418,203  21  1,880,379  21 

Marine  and  inland 5,865,258  81  1,518,770  22 7,384,029  13 

Net  premiums  written $856,062  57       $3,313,636  90       $4,169,699  47 
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Interest^ 

On  mortgage  loans $1,306  25 

On  bonds  and  dividends  on  stocks 208,104  50 

From  other  sources 15,612  70 

$225,023  45 

From  all  other  sources.... 92,390  45 

Profit  on  sale  or  maturity  of  ledger  assets 17,587  03 

Increase  in  book  value  of  ledger  assets 10,734  07 

Total  income .• $4,515,434  47 


Total 811,118,641  55 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders $994,614  37       $5,622,923  73 

Deduct —  Salvage  Reinsurance 

Fire $5,889  75  $678,847  48  684,737  23 

Marine  and  inland 302,260  75         3,742,864  30    4,045,125  05 

Net  losses  paid $309,877  14        $1,577,798  68  $1,887,675  82 

Loss  adjustment  expenses 124,571  61 

Agents'  compensation,  including  brokerage 1,241,729  56 

Agents'  allowances 13,929  57 

Field  supervisory  expenses 58,009  30 

Salaries  and  fees ._- --.  47,374  42 

Rents ..  6,928  98 

Furniture  and  fixtures 1,494  05 

Maps,  including  corrections 919  41 

Inspections  and  surveys 26,442  79 

Federal  taxes 2,959  62 

All  other  taxes,  licenses  and  fees . 166,690  11 

Postage,  telegraph  and  telephone,  exchange  and  express 48,865  75 

Legal  expenses 1,458  70 

Advertising,  subscriptions,  printing  and  stationery 22,505  24 

Agents'  balances  charged  off 72,331  54 

Miscellaneous 6,376  47 

Paid  stockholders  for  interest  or  dividends.. 200,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 9,387  20 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 3,293  72 

Total  disbursements $3,942,943  86 


Balance $7,175,697  69 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate.. $23,000  00 

Book  value  of  bonds  and  stocks 5,268,629  49 

Deposited  in  banks  not  on  interest... 110,000  00 

Deposited  in  banks  on  interest 710,686  28 

Agents'  balances,  business  subsequent  to  October  1 747,948  48 

Agents'  balances,  business  prior  to  October  1 166,392  79 

Bills  receivable,  for  marine  and  inland  risks 17,286  98 

Losses  due  from  reinsuring  companies 131,753  67 

Total  ledger  assets $7,175,697  69 

Non-Ledfier  Assets. 
Interest  due — 

On  mortgages $105  42 

On  bonds 61,645  37 

•  61,750  79 

Gross  assets $7,237,448  48 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $166,392  79 

Bills  receivable,  past  due,  for  risks 1,304  80 

Overdue  and  accrued  interest  on  bonds  in  default 1,145  83 

Book  value  of  bonds  and  stocks  over  market  value 114,985  49 

Losses  due  from  unauthorized  reinsuring  companies 15,564  65 

299,393  56 

Admitted  aasets $6,938,054  92 
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LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted  _ 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses. 


Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiums  on  irdand  navigation  risks... 


Total  unearned  premiums 

Dividends  declared  and  impaid 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Cash  deposit  for  unpaid  jewelry  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Total  liabilities,  except  capital 

Capital 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
Total 


Fire 

§57,712  4.3 
185.397  87 

16,192  29 

$259,302  59 
163,230  51 


Marine 
and  inland 

$583  19 

3,362.557  55 

62,400  00 

$3,425,540  74 
2,123,474  59 


$96,072  08   $1,302,066  15   $1,398,138  23 


$620,358  01 
1,626,743  54 


$1,000,000  00 
1,899,134  95 


2.247.101  55 
100,000  00 
5,500  00 
115,000  00 
28,249  31 
89.557  10 
55,373  78 

$4,038,919  97 


2,899,134  95 
$6,938,054  92 


RISKS  AND  PREMIUMS. 

Marine  and 
Fire  risks  Premiums  inland  risks 

In  force  December  31,  1921 $144,470,846  00        $1,569,542  11  $1,163,606,210  00 

Written  during  year 258.440.294  00         2.736,441  7810,651,717,987  00 


Totals . $402,911,140  00 

Expired  and  terminated 176.538.699  00 


$4,305,983  89$11.815,324,197  00 
1.909.654  1210.642.721,250  00 


In  force  at  end  of  year $226,372,441  00 

Deduct  amount  reinsured 128,042,379  00 


$2,396,.329  77  $1,172,602,947  00 
1„383,427  03      709,752,815  00 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon — ■  Risks 

Not  more  than  one  year  to  run $54,470,261  00 

More  than  one  and  not  more  than  three  years 38,175,291  00 

More  than  three  years 5,684,510  00 


Premiums 
$5,901,297  63 
10.697.666  03 

$16,598,963  66 
11. .354.5.38  79 

$5,244,424  87 
2,161.547  14 


Net  amount  in  force $98,330,062  00        $1,012,902  74    $462,850,132  00        $3,082,877  73 


Premiums 
$564,108  91 
371,165  32 
77,628  51 


In  force  December  31,  1922 $98,.330,062  00        $1,012,902  74 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Fire 

§5,199,459  00 

67,906  88 

39,023  70 

39,632  89 


Marine 

and  inland 

$344,138,882  00 

167,673  81 

68,322  10 

79,219  22 


FIDELITY-PHENIX  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1910.    Commenced  business  in  California  1910.) 
Year  ending  December  31,  1922. 


C.  R.  STREET,  President. 


ERNEST  STURM,  Secretary. 


A.  L.  MERRITT,  San  Francisco,  attorney  for  ser\ice. 


CAPITAL. 

Capital  paid  up $5,000,000  00 

Ledger  assets  December  31  of  pre\-ious  year $29,410,541  30 

Increase  of  paid  up  capital  during  year 2,500,000  00 

Surplus  paid  in  by  stockholders 1,000.000  00 


$32,910,541  30 
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INCOME. 

Marine 
Fire  and  inland 

Gross  premiums $26,297,583  58        $2,642,042  69 

Return 
Deduct —  Reinsurance  premiums 

Fire $8,992,173  17        $4,162,112  72        13,154,285  89 

Marine  and  inland 626,763  65  466,778  12     1.093,54177 


Net  premiums  written $13,143,297  69        $1,548,500  92      $14,691,798  61 

Interest — 

On  mortgage  loans $26,061  56 

On  bonds  and  dividends  on  stocks 1,450,830  41 

From  otlier  sources 52,720  73 

Rents.. - 1,499  08 

1,531,111  78 

Income  tax  "withheld  at  source 32  65 

Agents'  balances  pre\iously  charged  off. 9,506  94 

Profit  on  sale  or  maturity  of  ledger  assets.- 691,181  00 

Increase  in  book  value  of  ledger  assets 2,215,418  00 


Totalincome $19,139,048  98 


Total-... $52,049,590  28 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

paid  policyholders -..      $10,984,051  81       $1,358,450  78 

Deduct^  Salvage  Reinsurance 

Fire $49,096  13        $4,130,913  39         4,180,009  52 

Marine  and  inland 64,998  22  386,68149     451,679  71 

Net  losses  paid $6,804,042  29           $906,77107  $7,710,813  36 

Loss  adjustment  expenses 239,749  35 

Agents'  compensation,  including  brokerage 3,483,008  47 

Agents'  allowances 45,972  14 

Field  super\isory  expenses 488.020  24 

Salaries  and  fees 864,719  36 

Rents __ 114.602  64 

Furniture  and  fixtures 18.906  43 

Maps,  including  corrections 30,177  95 

Inspection  and  surveys 267,342  71 

Federal  taxes 21,874  01 

All  other  taxes,  licenses  and  fees 379,300  13 

Postage,  telegraph  and  telephones,  exchange  and  express 52,414  92 

Legal  expenses 1,765  83 

Advertising,  subscriptions,  printing  and  stationery 173,499  06 

Agents'  balances  charged  off 1 1,407  32 

New  York  Stock  Exchange  fee  for  listing  stock 2,057  45 

Income  tax  withheld  at  source 39  20 

Investment  expenses  (other  than  real  estate) 13,928  £5 

Real  estate  expenses _ 5,691  42 

Paid  stockholders  for  interest  or  dividends 1,000,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 42,280  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 76,910  00 

Total  disbursements $15,044,480  94 


Balance $37,005,109  34 

LEDGER  ASSETS. 

Book  value  of  real  estate $940,450  46 

Mortgage  loans  on  real  estate 430,458  89 

Book  value  of  bonds  and  stocks 30,991,004  00 

Cash  in  office . 2.350  00 

Deposited  in  banks  on  interest 1,578.575  60 

Agents'  balances,  business  subsequent  to  October  1 1,913,264  37 

Agents'  balances,  business  prior  to  October  1 60,141  79 

Bills  receivable  for  fire  risks 944,267  40 

Amount  recoverable  from  reinsurance  on  paid  losses 144,596  83 

Total  ledger  assets $37,005,109  34 

Non-Ledger  Assets. 
Interest  due — ■ 

On  mortgages $7,355  20 

On  bonds. 127,101  53 

On  other  assets 4,547  16 

•  139,003  89 

Market  value  of  bonds  and  stocks  over  book  value 148,701  00 

Gross  assets $37,292,814  23 

10-25718 
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Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $60,141  79 

Bills  receivable,  past  due,  for  risks 329,383  75 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 82,503  46 

$472,029  00 

Admitted  assets $36,820,785  23 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due-.. 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses. 


$1,370,151  45 


$440,249  59        ?1,810,401  04 


Premiums  received  and  receivable  upon  fire  risks $13,494,667  88 

Unearned  premiums  inland  navigation  and  marine  risks 1,808,261  04 

Total  unearned  premiums 

Dividends  declared  and  unpaid 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Reserve  for  depreciation  on  buildings 

Estimated  expense  of  investigation  and  adjustment  of  losses,  paid  and  unpaid 

Income  tax  withheld  at  source 

Reserve  for  contingencies 

Total  liabilities,  except  capital.. __ 

Capital $5,000,000  00 

Surplus  over  all  liabiUties 13,118,173  28 

Surplus  to  policyholders ; 

Total 


15,302,928  92 

600,000  00 

78,500  00 

441,000  00 

68,468  47 

715  73 

50,565  14 

32  65 

350,000  00 

$18,702,611  95 


18,118,173  28 
$36,820,785  23 


RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums            inland  risks  Premiums 

In  force  December  31,  1921 $3,942,347,173  00      $38,538,050  08      $86,239,708  00  $1,496,405  41 

Written  during  year. 3,081,290,985  00        26,297,583  58   1,178,147,315  00  2,642,042  69 

Totals $7,023,638,158  00      $64,83.5,639  66$1,264,.387,023  00  $4,138,448  10 

Expired  and  terminated 2,519,652,742  00        22,164,006  28   1,080,383,119  00  2,289,707  23 

In  force  at  end  of  year $4,503,985,416  00      $42,671,6.33  38    $184,003,904  00  $1,848,740  87 

Deduct  amount  reinsured 1,439,347,276  00        13,536,682  76        65,082,485  00  412,322  95 

Net  amount  in  force .$3,064,638,140  00      $29,134,950  62    $118,921,419  00  $1,436,417  92 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiumis 

Not  more  than  one  vear  to  run $748,859,866  00  $6,920,620  84 

More  than  one  and  not  more  than  three  years 1,361,036,020  00  12,252,761  73 

More  than  three  vears 638,767,316  00  8,376,959  90 

Advance  premiums 12,559,110  00  89,699  44 

In  force  December  31,  1922 $2,761,222,312  00  $27,641,041  91 

Largest  amount  written  on  any  one  risk $583,333  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $45,639,079  00 

Net  premiums  received 523,752  12 

Net  losses  paid 140,528  45 

Net  losses  incurred 158,595  43 


Marine 

and  inland 

Tornado 

$35,302,488  00 

$70,620  00 

50,100  58 

211  25 

19,556  95 

1,926  61 

22,138  38 

*143  36 

♦Minus. 
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FIRE  ASSOCIATION  OF  PHILADELPHIA. 
Philadelphia,  Pennsylvania. 

(Incorporated  1820.    Commenced  business  in  California  1873.) 

Year  ending  December  31,  1922. 

E.  C.  IRVIN,  President.  M.  G.  GARRIGUES,  Secretary. 

F.  A.  AVERY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up....-.......-., --       $1,000,000  00 

Ledger  assets  December  31  of  previous  year $io,o(o,.5zo  ot 

INCOME. 

Net  premiums  written . ^^'^oHfio  49 

Deposit  premiums  on  perpetual  risks .iD,lo»  ii 

Interest — 

On  mortgage  loans *    5'^^?  it 

On  collateral  loans rAo'ot?  ki 

On  bonds  and  dividends  on  stocks 11  ran  7I 

From  other  sources 11'???  It 

Ppnfa  53,461  48 

789,308  69 

From  all  other  sources ■        '?lo  2n 

Agents'  balances  previously  charged  off ^^^  f^ 

Borrowed  money 100,000  00 

Profit  on  sale  or  maturity  of  ledger  assets ojli  7o 

Totalincome $10,222.371  00 

Total $27,095,594  54 

DISBURSEMENTS. 

Net  losses  paid ^^'?JI'm?  II 

Loss  adjustment  expenses Ino'coo  r7 

Agents'  compensation,  including  brokerage '  on'yni  ofi 

Agents' allowances onS'n^T  ^1 

Field  supervisory  expenses cftf'oso  qo 

Salaries  and  fees — directors,  officers  and  clerks °„1'??„  „■: 

Rents 89,660  04 

PHirnitiire  and  fixtures.. it'qco  n« 

Maps,  including  corrections oln'^Qo  in 

Inspections  and  surveys "0,332  10 

Feiral  taxes .. ._ 26,407  70 

Ail  other  taxes,  licenses  and  fees  (except  on  real  estate) ^^'^'bIq  7I 

Postage,  telegraph  and  telephone,  exchange  and  express ^I'kst  7I 

Legal  expenses ct'fva  \t 

Advertising,  subscriptions,  printing  and  stationery 'ol  1  en 

Agents'  balances  charged  off ^61  60 

Miscellaneous 00971  ^1 

Deposit  premiums  returned  on  perpetual  risks.. o^'on^  9! 

Real  estate  expenses ... ^nn'nnn  nn 

Paid  stockholders  for  interest  or  dividends ?r'9qc  79 

Loss  on  sale  or  maturity  of  ledger  assets inn'nnn  nn 

Borrowed  money  repaid 'Sgo  o? 

Interest  on  borrowed  money °33  34 

Total  disbursements -. $9,796,706  79 

Balance $17,298,889  75 

LEDGER  ASSETS. 

Book  value  of  real  estate ..:. o   crJai  «r 

Mortgage  loans  on  real  estate '^E^'cRn  nn 

Loans  secured  by  collateral o  'rq9  2a 

Book  value  of  bonds  and  stocks 9,690,632  48 

Cash  in  office 8.023  61 

Deposited  in  banks  on  interest ^'      '«qc  97 

Agents'  balances,  business  subsequent  to  October  1 ^'^qn'oiQ  sr 

Agents'  balances,  business  prior  to  October  1 30,819  86 

Total  ledger  assets $17,298,889  75 
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Non-Ledger  Assets. 

Interest  due — 

On  mortgages '. $76,256  18 

On  bonds 130,292  31 

On  collateral  loans 714  28 

On  other  assets 2,191  62 

Rents  due 4,648  34 

$214,102  73 

Other  non-ledger  assets 40,435  55 

Gross  assets $17,553,428  03 

Deduct  Assets  Not  Admitted. 
Company's  stock  owned $3,685  00 

Agents'  balance,  business  prior  to  October  1 30,819  86 

Book  value  of  bonds  and  stocks  over  market  value 181,027  98 

215,532  84 

Adnutted  assets $17,337,895  19 

LIABILITIES. 

Net  amount  of  unpaid  losses $1,450,350  61 

Unearned  premiums -_- $8,902,507  79 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 1,149,944  42 

Salaries,  expenses,  accounts,  fees,  etc.,  due.. 9,739  33 

Estimated  amount  hereafter  payable  for  taxes 178,271  02 

Contingent  commissions  or  other  charges  due 12,838  60 

All  other  liabilities 26,434  43 

Total  liabilities,  except  capital.. -.      $11,730,086  20 

Capital.... $1,000,000  00 

Surplus  over  all  Uabilities--. 4,607,808  99 

Surplus  to  policyholders 5,607,808  99 

Total $17,337,895  19 

Largest  amount  written  on  any  one  risk $500,000  00 

Amount  loaned  to  stockholders 13,500  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire  and  inland  Tornado 

Net  risks  written $23,898,512  00  $3,733,017  00  $6,630  00 

Net  premiums  received 314,744  37  64,447  39  7100 

Net  losses  paid 120,945  70  26,01165     

Net  losses  incurred 108,329  04  25,50146    


FIREMAN'S  FUND  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Incorporated  1863.    Commenced  business  in  California  1863.) 

Year  ending  December  31,  1922. 

J.  B.  LEVISON,  President.  HERBERT  P.  BLANCHARD,  Secretary. 

CAPITAL. 

Capital  paid  up $3,000,000  00 

Ledger  assets  December  31  of  previous  year $22,783,646  06 


INCOME. 


Marine 
Fire  and  inland 


Gross  premiums. $13,847,907  87      $10,806,753  74 

Return 

Deduct —  Reinsurance  premiums 

Fire 82,496,964  98        $1,665,221  94         4,162,186  92 

Marine  and  inland 2,103,40167         2,531,203  30    4,634,604  97 


Net  premiums  written $9,685,720  95  $6,172,148  77      $15,857,869  72 

Interest — 

On  mortgage  loans $124,326  11 

On  collateral  loans 8,308  66 

On  bonds  and  dividends  on  stocks 634,163  09 

From  other  sources 98,716  17 

Rents 65,297  65 


930,811  68 
Foreign  e.xchange  adjusting  book  accounts.. 65,111  72 
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Pacific  Salvage  Company  (liquidation) - - $3,120  00 

Agents'  balances  previously  charged  off 383  17 

Profit  on  sale  or  maturity  of  ledger  assets 23,466  89 

Total  income $16,880,763  18 


Total $39,664,409  24 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders _ $6,023,201  95        $7,531,768  97 

Deduct —  Salvage  Reinsurance 

Fire  $63,694  79        $1,360,248  22  1,423,943  01 

Marine  and  inland 856,450  64  1,921,455  07     2,777,905  71 

Net  losses  paid $4,599,258  94        $4,753,863  26  $9,353,122  20 

Loss  adjustment  expenses. _____ 280,625  99 

Agents'  compensation,  including  brokerage 2,938,733  61 

Agents'  allowances 25,550  35 

Field  supervisory  expenses 614,667  24 

Salaries  and  fees 1,235,995  87 

Rents 158,653  59 

Furniture  and  fixture 18,950  57 

Maps,  including  corrections 20,323  70 

Inspections  and  surveys 260,347  91 

Federal  taxes 1,751  30 

All  other  taxes,  licenses  and  fees 467,752  37 

Postage,  telegraph  and  telephone,  exchange  and  express 65,760  34 

Legal  expenses 8,454  16 

Advertising,  subscriptions,  printing  and  stationery 243,942  60 

Agents'  balances  charged  off 50,006  15 

Charity  and  donations -  13,362  84 

Investment  expenses __ 2,207  34 

Rheinischen  credit  bank  deposit  charged  to  profit  and  loss 18,839  87 

Real  estate  expenses 38,953  46 

Paid  stockholders  for  interest  or  dividends _.  720,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 2,625  05 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 5,662  93 

Total  disbursements $16,546,289  44 


Balance $23,118,119  80 

LEDGER  ASSETS. 

Book  value  of  real  estate ----  $720,828  06 

Mortgage  loans  on  real  estate 1,751,878  48 

Loans  secured  by  collateral 1 72,250  00 

Book  value  of  bonds  and  stocks 14,693,576  48 

Cash  in  office 8,512  44 

Deposited  in  banks  not  on  interest 53,461  36 

Deposited  in  banks  on  interest --  2,295,598  32 

Agents'  balances,  business  subsequent  to  October  1 2,421,782  19 

Agents'  balances,  business  prior  to  October  1 255,212  99 

Bills  receivable  for  marine  and  inland  risks 22,738  29 

Bills  receivable,  for  fire  risks 541,976  42 

Reinsurance  recoverable  on  paid  losses __ 180,304  77 

Total  ledger  assets $23,118,119  80 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $11,788  46 

On  bonds _ 166,958  30 

On  collateral  loans __  .__  4,009  04 

182,755  80 

Other  non-ledger  assets 187,420  03 

Gross  assets $23,488,295  63 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1_ $255,212  99 

Bills  receivable,  past  due,  for  risks 48,730  84 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 73,975  49 

Loans  on  personal  security 2,950  00 

Book  value  of  real  estate  over  market  value 93,828  06 

Book  value  of  bonds  and  stocks  over  market  value    164,114  87 

638,812  25 

Admitted  assets _ $22,849,483  38 
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LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $78,819  32  835,083  27 

Losses  in  process  of  adjustment,  or  in  suspense 985,131  43  4,191,089  63 

Losses  resisted 29,475  00  102,727  00 

Total  claims  for  losses.. $1,093,425  75        $4,328,899  90 

Deduct  reinsurance 236,404  41  1.774,882  92 

Net  amount  of  unpaid  losses $857,02134        $2,554,016  98        $3,411,038  32 

Premiums  received  and  receivable  upon  fire  risks  after  January  1,  1921 $11,616,609  29 

Unearned  premiums  other  than  fire  after  January  1,  1921 5.583,261  79 

Unearned  premiums  prior  to  January  1,  1921 5,256,580  75 

Total  unearned  premiums 11,421,281  91 

Salaries,  expenses,  accounts,  fees,  etc.,  due 10,500  00 

Estimated  amount  hereafter  payable  for  taxes 433,555  18 

Contingent  commissions  or  other  charges  due 20,000  00 

Estimated  expenses  of  investigation  and  adjustment  unpaid  losses 37,331  73 

Total  liabilities,  except  capital $15,333,707  14 

Capital $3,000,000  00 

Special  refund 1,500,000  00 

Surplus  over  all  liabiUties 3,015.776  24 

Surplus  to  policyholders 7.515,776  24 

Total $22,849,483  38 

RISKS  AND  PREIVIIUMS. 

Marine  and 
Fire  risks  Premiums  inland  risks  Premiums 

In  force  December  31.  1921 $2,072,107,826  00      $20,896,073  82    $341,391,586  00        $5,941,803  33 

Written  during  year 1,436,604.298  00        13,847,907  87   1,2.33,751,717  00        10,806,753  74 

Totals $3,.580,712.124  00      $34,743,981  69  $1,575,143,303  00      $16,748,557  07 

Expired  and  terminated 1,354,394.059  00        13.371.319  49   1.279.046.573  00        11,084,55113 

In  force  at  end  of  year $2,154,318,065  00      $21,372,662  20    $296,096,730  00        $5,664,005  94 

Deduct  amount  reinsured 465,304,298  00         3,867,89102        56,033,940  00  712,325  29 

Net  amount  in  force $1,689,013,767  00      $17,504,77118    $240,062,790  00        $4,951,680  65 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                        Risks  Premiums 

Not  more  than  one  year  to  run $465,060,556  00  $4,830,969  03 

More  than  one  and  not  more  than  three  years... 935,677,949  00  8,749,905  42 

More  than  three  years 288,275,262  00  3,923,896  73 

In  force  December  31,  1922 $1,689,013,767  00      $17,504,771  18 

Largest  amount  written  on  any  one  risk $600,000  00 

Amount  loaned  to  stockholders 63,100  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written.. $66,947,403  00 

Net  premiums  received 1,216,985  94 

Net  losses  paid , 501.145  98 

Net  losses  incurred 474,799  67 


and  inland 

Tornado 

$169,199,654  00 

$4,115  00 

1,322,527  50 

134  33 

515  176  39 

617.616  99  

BONDS  OWNED  BY  COMPANY. 


Ma- 
Description  t\irity  Rate 
Government  Bonds — • 

United  States  First  Liberty 1947  3J^ 

United  States  First  Liberty  Converted 1947  434 

United  States  Second  Liberty 1 1942  4'  i 

United  States  Third  Liberty 1928  iU 

United  States  Fourth  Liberty 1938  4^i 

United  States  Victorv  Liberty 1923  4^i 

United  States  Registered 1925  4 

United  States  Panama  Canal 1961  3 

United  States  Treasury 1952  4M 

United  States  Treasury  Notes,  Series  C 1925  4}i 

Australian  Seventh  War  Loan 1923  5 

AustraUan  Peace  Loan 1930  6 

Dominion  of  Canada  Victory  Loan 1934  5'/s 

Dominion  of  Canada  30-year  5  per  cent  gold 1952  5 

Total  Govermnent .. 


Book 

Par 

Market 

value 

value 

value 

$121,185  27 

$121,900  00 

$122,948  34 

394  42 

450  00 

445  50 

826,561  27 

851,300  00 

836,827  90 

1,383,778  95 

1,454,000  00 

1,436,552  00 

1,536,365  55 

1,607,000  00 

1,583.698  50 

37,015  04 

38,000  00 

38,133  00 

123,750  00 

100,000  00 

103,000  00 

25,578  13 

25,000  00 

23,275  00 

725,000  00 

725,000  00 

724,275  00 

250,000  00 

250,000  00 

250,000  00 

1,431  00 

1,431  00 

1,388  00 

4,800  00 

4,800  00 

4.656  00 

101,500  00 

100.000  00 

99,750  00 

49,875  00 

50,000  00 

49,625  00 

$5,187,234  63 

$5,328,881  00 

$5,274,574  24 
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Ma-  Book  Par  Market 

Description                                turity  Rate  value  value  value 
State,  Province,  County  and  Municipal  Bonds^ 

Alameda,  Cal.,  City  of,  Municipallmprovement..  1930  5  $2,60125  $2,500  00  $2,560  00 

Alameda  Cal.,  City  of.  Municipal  Improvement..  1931  5  7,818  75  7,500  00  7,698  75 

Alameda,  Cal.,  City  of.  Municipal  Improvement..  1932  5  2,610  75  2,500  00  2,573  75 

Alameda,  Cal.,  City  of.  Municipal  Improvement..  1933  5  7,845  75  7,500  00  7,740  00 

Alameda,  Cal.,  City  of,  Municipallmprovement..  1934  5  5,239  00  5,000  00  5,172  50 

Alberta  Province  of 1936  6  14,608  50  15,000  00  15,832  50 

Azusa,  California,  Street  Improvement.-.. 1923  6  566  60  500  00  506  75 

Azusa,  California,  Street  Improvement 1924  6  570  30  500  00  512  25 

Azusa,  California,  Street  Improvement 1925  6  573  70  500  00  518  00 

Azusa,  California,  Street  Improvement 1926  6  577  15  500  00  523  50 

Azusa,  California,  Street  Improvement 1927  6  580  35  500  00  528  65 

Azusa,  California,  Street  Improvement 1928  6  583  40  500  00  533  75 

Azusa,  California,  Street  Improvement 1929  6  586  30  500  00  538  25 

Azusa,  California,  Street  Improvement.. 1930  6  589  10  500  00  543  00 

Azusa,  CaUfonia,  Street  Improvement 1931  6  59165  500  00  547  25 

Azusa,  California,  Street  Improvement 1932  6  594  30  500  00  55150 

Azusa,  California,  Street  Improvement .1933  6  596  60         .  500  00  555  50 

Azusa,  California,  Street  Improvement 1934  6  599  05  500  00  559  25 

Azusa,  California,  Street  Improvement 1935  6  60125  500  00  562  75 

Azusa,  California,  Street  Improvement 1936  6  603  30  500  00  566  15 

Azusa,  California,  Street  Improvement 1937  6  605  30  500  00  569  40 

Azusa,  California,  Street  Improvement 19.38  6  607  35  500  00  572  55 

Azusa,  California,  Street  Improvement 1939  6  609  15  500  00  575  55 

Azusa,  California,  Street  Improvement 1940  6  610  65  500  00  578  25 

Baker  County,  Oregon,  School  District  No.  5 1936  5  5,836  60  5,500  00  5,500  00 

Baker  Countv,  Oregon,  School  District  No.  5 1936  5  12,760  80  12,000  00  12,000  00 

Baker  County,  Oregon,  School  District  No.  5 1936  5  10,114  29  9,500  00  9,500  00 

Belgrade,  Montana,  Town  Hall 1932  6  10,400  00  10,000  00  10,350  00 

Benicia,  Cahfornia,  Municipal  Improvement 1923  5  2,590  00  2,500  00  2,500  00 

Benicia,  California,  Municipal  Improvement 1924  5  2,595  00  2,500  00  2,507  50 

Benicia,  California,  Municipal  Improvement 1925  5  2,600  00  2,500  00  2,517  75 

Boise  City,  Idaho,  Independent  School  District...  1927  4M  3,128  00        ,        3,000  00  2,967  00 

BoiseCitv,  Idaho,  Independent  School  District...  1928  iH  9,413  00  9,000  00  8,883  00 

Boise  City,  Idaho,  Independent  School  District—  1929  4^4  6,292  80  6,000  00  5,913  00 

BoiseCity,  Idaho,  Independent  School  District...  1930  4H  7,36190  7,000  00  6,885  90 

British  Columbia,  Province  of 1941  6  14,325  00  1.5,000  00  15,847  50 

British  Columbia,  Province  of 1941  6  57,249  50  60,000  00  63,390  00 

British  Columbia,  Province  of 1946  6  14,719  50  15,000  00  15,975  00 

Borbank  Water  Improvement 19.35  6  1,115  20  1,000  00  1,128  00 

Burbank  Water  Improvement 1936  6  2,243  60  2,000  00  2,27100 

Burbank  Water  Improvement 1937  6  2,256  00  2,000  00  2,287  00 

Burbank  Water  Improvement 1941  6  1,150  30  1,000  00  1,170  00 

Burbank  Water  Improvement 1942  6  2,310  40  2,000  00  2,352  00 

Burbank  Water  Improvement 1945  6  1,168  80  1,000  00  l-i^?  00 

Burbank  Water  Improvement 1946  6  2,345  80  2,000  00  2,394  00 

Burbank  Water  Improvement 1947  6  2,.353  60  2,000  00  2,404  00 

Burbank  Water  Improvement 1948  6  2,36100  2,000  00  2,413  00 

California,  State  of,  San  Francisco  SeawaU 1924  4  9,000  00  9,000  00  ^,978  40 

Cahfornia,  State  of.  Highway  Act 1932  4  4,098  42  4,000  00  3,926  00 

California,  State  of.  Highway  Act. ., 1950  4  1,018  90  1,000  00  960  00 

California,  State  of.  Highway  Act 1956  4  5,000  00  5,000  00  *'I?9  ?0 

California,  State  of.  Highway  Act ....1958-    4  1,020  70  1,000  00  ,„  ?^!  52 

California  State  of.  Highway  Act 1924  iH  49,200  00  50,000  00  ^S'l^S  00 

California,  State  of,  San  Francisco  Harb.  Imp 1985  4  52,957  29  51,000  00  48,348  00 

Claremont,  California,  High  School  District 1923  5  2,076  00  2,000  00  2,005  00 

Claremont,  California,  High  School  District 1929  5  2,100  00  2,000  00  2,0^6  0° 

Claremont,  California,  High  School  District 1930  5  2,105  00  2,000  00  2,063  00 

Clatsop  Countv,  Oregon ...1931  6  15,74100  15,000  00  16,185  00 

Contra  Costa  County  Hignway 1937  5  23,630  20  23,000  00  24,184  50 

Contra  Costa  County  Highway 1938  5  2,057  20  2,000  00  2,108  00 

Dinuba  School  District _. .1936  5^  3,293  70  3,000  00  HSHn 

Dinuba  School  District 1937  5^  3,309  60  3,000  00  HnS  00 

Dinuba  School  District 1938  514  1,108  20  1,000  00  J'9x!  22 

Dinuba  School  District. .19.39  5?^  1,113  10  1,000  00  H2H2 

Dinuba  School  District... 1940  5^  1,117  70  1,000  00  J-JS^  50 

Dinuba  School  District 1941  5}^  1,122  20  ^  •'"'•'  22  H2n  n2 

Dinuba  School  District-... ..1948  5}^^  3,444  90  3,000  00  ^99  00 

Dinuba  School  District 1950  5^  4,617  60  4,000  00  t',5t  22 

Dinuba  School  District 1951  5^  5,786  00  5,000  00  ?'I2a  =2 

Dinuba  School  District 1953  SVz  3,487  50  3,000  00  M^^A^r. 

Federal  Farm  Loan,  Omaha.  Nebraska 1938  5  50,500  00  50,000  00  tl'°l%  ^J^ 

Cleveland,  Ohio,  City  School  District  Library-.-.  1931  4}^  26,040  00  25,000  00  25,337  50 

Half  Moon  Bay,  Cal.,  Union  High  School  Dist....  1923  5^  1,076  00  1,000  00  1,004  50 

Half  Moon  Bay,  Cal.,  Union  High  School  Dist..-  1924  514  1,080  40  1,000  00  1,013  90 

HalfMoonBay,  Cal.,  Union  High  School  Dist....  1925  5V^  1,084  40  ^ '022  22  ;'2on  22 

HalfMoonBay,  Cal.,  Union  High  School  Dist....  1926  5V^  1,088.30  } •022  22  r2o^  22 

HalfMoonBay,  Cal.,  Union  High  School  Dist....  1927  5H  1,092  10  l'™2  22  i'2.o  22 

Half  Moon  Bay,  Cal.,  Union  High  School  Dist....  1928  5}4  1,095  50  1,000  00  1,043  50 

HalfMoonBay,  Cal.,  Union  High  School  Dist- _.  1929  514  1,099  00  1-002  22  ,'2^2  22 

Half  Moon  Bav,  Ca!.,  Union  High  School  Dist.—  1930  514  1,102  20  1-000  00  1-2a2  n2 

Hood  River  County,  Oregon,  Road 1941  6  11,079  00  10,000  00  11,700  00 
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BONDS  OWNED  BY  COMPANY— Continued. 


Description 

Hayward  School  District - 

Hayward  School  District 

Hayward  School  District 

Hayward  School  District 

Hayward  School  District 

Hemet  Union  High  School  District 

Hemet  Union  High  School  District 

Kingsburg  Joint  Union  High  School 

Kingsburg  Joint  Union  High  School 

Kingsburg  Joint  Union  High  School 

Kingsburg  Joint  Union  High  School 

Kingsburg  Joint  Union  High  School 

Lemoore,  California.  School  District 

Lemoore,  California,  School  District 

Lemoore,  California,  School  District 

Lemoore,  California,  School  District 

Malheur  County,  Oregon — 

Malheur  County,  Oregon.., 

Malheur  County,  Oregon-... 

Manteca  Union  School  District 

Marin  Water  District 

Marin  Water  District 

Martinez,  Town  of 

Martinez,  Town  of 

Martinez,  Town  of... 

Martinez,  Town  of 

Martinez,  Town  of . 

Martinez,  Town  of 

Martinez,  Town  of 

Martinez,  Town  of 

Massachusetts  Metropolitan  Water  (exempt) 

Merced  County,  CaUfornia,  Highway. 

Merced  County,  Cahfornia,  Highway 

Merced  County,  California,  Highway 

Merced  County,  California,  Highway 

Merced  County,  California,  Highway 

Merced  County,  California,  Hignway 

Modesto,  City  of,  Cal.,  Municipal  Improvement.. 
Modesto,  City  of,  Cal.,  Municipal  Improvement.. 
Modesto,  City  of,  Cal.,  Municipal  Improvement.. 
Modesto.  City  of,  Cal.,  Municipal  Improvement.. 
Modesto,  City  of,  Cal.,  Municipal  Improvement.. 
Modesto,  City  of,  Cal.,  Municipal  Improvement.. 
Modesto,  City  of,  Cal.,  Municipal  Improvement.. 
Modesto,  City  of,  Cal.,  Municipal  Improvement.. 
Modesto,  City  of,  Cal.,  Mimicipal  Improvement.. 
Modesto,  City  of,  Cal.,  Municipal  Improvement.. 
Modesto,  City  of,  Cal.,  Municipal  Improvement.. 
Modesto,  City  of,  Cal.,  Municipal  Improvement.. 
Modesto,  City  of,  Cal.,  Municipal  Improvement.. 
Modesto,  City  of,  Cal.,  Municipal  Improvement.. 
Modesto,  City  of,  Cal.,  Municipal  Improvement.. 
Modesto,  City  of,  Cal.,  Municipal  Improvement. . 
Modesto,  City  of,  Cal.,  Municipal  Improvement.. 
Modesto.  Citv  of,  Cal.,  Municipal  Improvement.. 

Modesto,  California,  School  District 

Modesto.  California,  School  District 

Modesto,  CaUfornia,  School  District 

Modesto,  California,  School  District 

Modesto,  California.  School  District 

Modesto,  California,  School  District 

Modesto,  Cahfornia,  School  District 

Modesto,  California,  School  District 

Modesto,  California,  School  District 

Modesto,  California,  School  District 

Monrovia,  California,  Water 

Monrovia,  California,  Water 

Monrovia,  CaUfornia,  Water 

Monrovia,  California,  Water 

Monro\'ia,  California,  Water 

Monrovia,  California,  Water 

Monrovia,  California,  Water 

Monrovia,  California,  Water 

Monroxaa,  California,  Water 

Monterey  County,  California,  Highways 

Monterey  County,  CaUfornia,  Highways 

Monterey  County,  California,  Highways 

Mt.  View  Union  High  School 

Mt.  View  Union  High  School 

Mt.  View  Union  High  School... 

Ontario,  California,  Water 

Ontario,  California,  Water. 

Ontario,  California,  Water 


Ma- 

iirity 

Hate 

1950 

6 

19,51 

6 

19,52 

6 

los.-? 

6 

19.54 

6 

1942 

5H 

1943 

5'/? 

19H,5 

6 

19,36 

6 

1937 

6 

1938 

6 

1939 

6 

1923 

5 

1924 

5 

192,5 

5 

1926 

5 

1933 

5V, 

1935 

51/9 

1937 

514 

1947 

5'/, 

1930 

5 

1931 

5 

1946 

514 

1947 

5H 

1948 

5% 

1949 

S'/T 

1960 

5i4 

1951 

5'4 

1952 

5'4 

1958 

514 

1941 

3 

1942 

5 

1943 

5 

1944 

5 

1945 

5 

1946 

5 

1947 

5 

1933 

5 

1934 

5 

1935 

5 

1936 

5 

1943 

5 

1944 

5 

1945 

5 

1946 

5 

1947 

5 

1948 

5 

1949 

5 

19.50 

5 

1951 

5 

19,52 

5 

19,53 

5 

19.54 

.5 

1955 

5 

1956 

5 

1929 

5 

1930 

5 

1931 

5 

1932 

5 

19.33 

5 

19.34 

5 

19,35 

5 

1936 

5 

1937 

5 

1938 

5 

1926 

5 

1927 

5 

1928 

5 

1929 

5 

19,30 

5 

1931 

5 

1932 

5 

1933 

5 

19.34 

5 

1923 

6 

1924 

6 

1925 

6 

1944 

5 

1945 

5 

1946 

5 

1940 

5 

1941 

5 

1942 

5 

Book 

Par 

Market 

value 

value 

value 

$2,466  93 

?2,000  00 

J2,471  00 

3,712  87 

3,000  00 

3,718  50 

3,725  29 

3,000  00 

3,730  50 

1,245  56 

1,000  00 

1,247  50 

1,249  33 

1,000  00 

1,251  00 

2,184  84 

2,000  00 

2,230  20 

3,285  93 

3,000  00 

3,399  00 

2,048  54 

2,000  00 

2,244  00 

2,050  66 

2,000  00 

2,258  00 

2,052  66 

2,000  00 

2,271  00 

2,054  50 

2,000  00 

2,284  00 

2,056  34 

2,000  00 

2,296  20 

2.086  00 

2.000  00 

2,004  00 

2.091  00 

2,000  00 

2,011  00 

2,097  00 

2,000  00 

2.018  00 

2,103  00 

2,000  00 

2,025  60 

5,150  00 

5,000  00 

5,202  50 

10,342  00 

10,000  00 

10,461  00 

10.379  00 

10,000  00 

10,511  00 

5,561  67 

5,000  00 

5,572  50 

3,721  20 

4,000  00 

4,094  00 

7,442  40 

8,000  00 

8.224  00 

1,073  10 

1,000  00 

1,092  00 

1.344  25 

1.250  00 

1,367  50 

807  83 

750  00 

822  00 

808  65 

750  00 

823  50 

269  95 

250  00 

275  00 

270  30 

250  00 

275  50 

270  65 

250  00 

275  87 

544  85 

500  00 

553  00 

42,180  00 

50,000  00 

43,000  00 

4,274  80 

4,000  00 

4,254  00 

11,774  40 

11,000  00 

11,720  50 

7,504  70 

7,000  00 

7,472  50 

12,884  40 

12,000  00 

12.834  00 

13,977  60 

13,000  00 

13,929  50 

3,230  10 

3,000  00 

3,219  00 

1,029  80 

1,000  00 

1.033  00 

1,032  00 

1,000  00 

1,035  50 

1,034  20 

1,000  00 

1,037  50 

1,036  30 

1,000  00 

1,040  00 

1,048  60 

1,000  00 

1,052  50 

1,050  00 

1,000  00 

1,054  00 

1,051  40 

1,000  00 

1,055  50 

1,052  80 

1,000  00 

1,057  00 

1,054  00 

1,000  00 

1,058  50 

1,055  20 

1,000  00 

1,059  00 

1,056  40 

1,000  00 

1,061  00 

1,057  50 

1,000  00 

1,062  00 

1,058  50 

1,000  00 

1,063  00 

1,059  60 

1,000  00 

1,064  00 

1,060  50 

1,000  00 

1,065  00 

1,061  40 

1,000  00 

1,066  00 

1,062  30 

1,000  00 

1,067  00 

1,063  20 

1,000  00 

1,068  00 

1,100  00 

1,000  00 

1,028  00 

1,102  00 

1,000  00 

1,031  .50 

1.105  00 

1,000  00 

1,035  00 

1,108  00 

1,000  00 

1,038  50 

1,111  00 

1,000  00 

1,041  50 

1,113  00 

1,000  00 

1,044  50 

1,116  no 

1,000  00 

1,047  50 

1,119  00 

1,000  00 

1,050  00 

1,122  00 

1,000  00 

1,053  00 

1,124  00 

1.000  00 

1,055  50 

650  86 

625  00 

635  00 

1,306  25 

1,250  00 

1,275  00 

1,308  50 

1,250  00 

1,280  00 

1,310  75 

1,250  00 

1,285  00 

1,312  88 

1,250  00 

1,289  37 

1,314  88 

1,250  00 

1,293  75 

1,316  88 

1,250  00 

1,298  12 

1.318  75 

1  250  00 

1,301  87 

660  25 

625  00 

652  80 

10,782  00 

10,000  on 

10,000  00 

33,639  10 

31,000  00 

31,480  50 

9,843  30 

9,000  00 

9,270  on 

4,247  00 

4,000  00 

4,270  00 

4,263  60 

4,000  00 

4,278  00 

2,129  95 

2,000  00 

2,142  00 

2,127  00 

2,000  00 

2,094  00 

2,129  00 

2,000  00 

2,097  00 

2,131  00 

2,000  00 

2,101  00 
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Ontario,  CaUfornia,  Water.. 1943  5  $2,133  00  $2,000  00  $2,104  00 

Ontario,  California,  Water 1944  5  2,135  00  2,000  00  2,107  00 

Oroville,  California,  Sewer 1923  5  2,077  63  2,000  00  2,004  00 

Oro\ille.  California,  Sewer. 1925  5  2,086  43  2,000  00  2,019  00 

Oroville,  California,  Sewer 1927  5  2,093  64  2,000  00  2,032  00 

Oxnard  Drainage  Company 6  9,950  00  10,000  00  10,700  00 

Pittsburg  School  Dii=t.,  6  per  cent  Serial  CouDon.-  1927  6  3,010  86  3,000  00  3,048  00 

Pittsburg  School  Dist.,  6  per  cent  Serial  Coupon..  1928  0  3,102  88  3,000  00  3,057  00 

Pittsburg  School  Dist.  6  per  cent  Serial  Coupon..  1929  6  3,014  79  3,000  00  3,067  50 

Pittsburg  School  Dist.,  6  per  cent  Serial  Coupon-.  1930  6  1,014  72  1,000  00  1,025  00 

Pittsburg,  Citv  of.  Water 1944  5  2,165  00  2,000  00  2,107  00 

Pittsburg  City  of.  Water 1947  5  2,178  12  2,000  00  2,116  00 

Placerville,  Citv  of,  California,  Water 1931  5>4  984  36  1,000  00  1,059  50 

Placerville,  City  of,  California,  Water 1932  5}4  983  30  1,000  00  1,066  00 

Plaoer\nlle,  City  of,  California,  Water. 1933  5H  982  29  1,0«0  00  1.07150 

Placerville,  City  of,  California,  Water 1934  5H  98134  1,000  00  1,077  00 

Placerville,  City  of,  Cahfornia,  Water.. - 1935  5}4  980  44  1,000  00  1,082  50 

Placerville,  Citv  of,  California,  Water. .1936  514  979  60  1,000  00  1,087.50 

Placerville,  City  of,  Cahfornia,  Water 1937  5Vi  978  79  1,000  00  1,094  50 

Placerville,  City  of,  California,  Water 1938  5^  978  03  1,000  00  1,097  00 

Placerville,  City  of,  California,  Water .19.39  5}4  977  32  1,000  00  1,10100 

Placerville,  Citv  of,  California,  Water 1940  5J^  976  64  1,000  00  1,105.50 

Placerville,  City  of,  California,  Water 1941  514  1,123  60  1,000  00  1,109  50 

Placerville,  City  of,  California,  Water 1942  5}^  1,127  80  1,000  00  1,113  00 

PlacerAdlle,  City  of,  California,  Water 1943  5^  1,13170  1,000  00  1,117  00 

Placerville,  City  of,  California,  Water 1944  5}4  1,135  60  1,000  00  1,120  50 

Placerville,  City  of,  California,  Water 1945  514  1,139  30  1,000  00  1,123  50 

Placerville,  City  of,  California,  Water 1946  5J^  1,142  80  1,000  00  1,127  00 

Pomona,  City  of,  Cal.,  High  School  District 1923  4}^  1,538  25  1,500  00  1,500  00 

Pomona,  City  of,  Cal..  High  School  District...^..  1924  414  1,540  35  1,500  00  1,500  00 

Pomona,  City  of,  Cal.,  High  School  District 1932  i},i  1,554  00  1,.500  00  1,,500  00 

Pomona,  Citv  of,  Cal.,  High  School  District. .._..  1933  m  1,555  35  1,500  00  1,500  00 

Pomona,  Citv  of,  Cal.,  High  School  District.. ._-.  1934  4H  1,556  70  1,500  00  1,500  00 

Pomona,  Citv  of,  Cal.,  High  School  District......  1935  414  1,558  05  1,500  00  1,500  00 

Pomona,  City  of,  Cal.,  High  School  District. -._..  1936  4J^  1,559  25  1,500  00  1,500  00 

Pomona,  City  of,  Cal.,  High  School  District 19,37  i}4  1,.560  45  1,500  00  1,500  00 

Pomona,  City  of,  Cal.,  High  School  District 19,38  il4  1,56165  1,500  00  1,500  00 

Pomona,  City  of,  Cal.,  High  School  District 1939  43^  1,04180  1,000  00  1,000  00 

Pomona,  Citv  of,  Cal.,  High  School  District 1940  i}4  2,085  00  2,000  00  2,000  00 

Queensland,  Government  Debentures 1927  5}4  4,770  00  5,000  00  4,675  00 

Redlands,  California,  High  School  District 1924  5  4,138  00  4,000  00  4,020  00 

Redlands,  Cahfornia,  High  School  District 1925  5  4,145  00  4,000  00  4,038  00 

Redlands,  California,  High  School  District.. 1926  5  4,152  00  4,000  00  4,056  00 

Redlands.  California,  High  School  District 1927  5  4,158  00  4,000  00  4,072  00 

Redlands,  California,  High  School  District 1928  5  4,166  00  4,000  00  4,088  00 

Redwood  Citv,  CaUfornia,  Municipal 1923  5  1,103  00  1,062  50  1,062  50 

Redwood  City,  California,  Municipal.... ...1924  5  1,106  00  1,062  50  1.066  75 

Redwood  Citv,  California,  Municipal. 1925  5  1.109  00  1,062  50  1,070  47 

Redwood  Citv,  California,  Mimicipal 1936  5  1,110  00  1,062  50  1,103  94 

Redwood  Citv,  California,  Municipal 1937  5  1,11100  1,062  50  1,106  06 

Redwood  City,  California,  Municipal... 1938  5  1,113  00  1,062  50  1,108  19 

Redwood  City,  California  Municipal, 1939  5  1,114  00  1,062  50  1,110  31 

Redwood  City,  California,  Municipal 1940  5  1,115  00  1,062  50  1,112  44 

Redwood  City,  California,  Municical.... ...1941  5  1,116  00  1.062  50  1,114  56 

Redwood  City,  California,  Municipal 1042  5  1,116  00  1,062  50  1,116  15 

Redwood  City,  California,  Municipal 1943  5  1,117  00  1,062  50  1,116  69 

Redwood  City,  California,  Municipal 1944  5  1,118  00  1,062  50  1,118  81 

Redwood  City,  California,  Municipal 1945  5  1,119  00  1,062  50  1,120  94 

Redwood  City,  California,  Municinal 1946  5  1,119  00  1,062  50  1,122.53 

Redwood  City,  California,  Municipal 1947  5  1,120  00  1,062  50  1,124  12 

Redwood  City,  Cahfornia,  Municipal.... 1948  5  1,120  00  1,062  50  1,125  19 

Redwood  City,  California,  Municipal .1949  5  1,122  00  1,062  50  1,126  78 

Redwood  City,  California,  Municipal 1950  5  1,123  00  1,062  50  1,127  84 

Redwood  City,  Cal.,  Grammar  School  District...  1923  SM  3,168  00  3,000  00  3,010.50 

RedwoodCitv,  Cal.,  Grammar  School  District...  1924  5H  3.189  00  3.000  00  3,033  00 

RedwoodCitv,  Cal.,  Grammar  School  District-. _  1925  5M  3.216  00  3,000  00  3,052  50 

RedwoodCitv,  Cal.,  Grammar  School  District...  1926  5}4  3,225  00  3,000  00  3,072  00 

RedwoodCity,  Cal.,  Grammar  School  District...  1927  5M  3,243  00  3,000  00  3,090  00 

RedwoodCity,  Cal.,  Grammar  School  District...  1928  5H  3,260  00  3,000  00  3,109  50 

RedwoodCity,  Cal,  Grammar  School  District...  1929  5^  3,279  00  3,000  00  3.126  00 

RedwoodCity,  Cal.,  Grammar  School  District. -_  19.30  5H  3,294  00  3,000  00  3,14100 

RedwoodCity,  Cal.  Grammar  School  District ...  1931  5M  3,306  00  3,000  00  3,157  50 

Reedley  Joint  Union  High  School 1938  6  5,54100  5,000  00  5,752.50 

Reedley  Joint  Union  High  School...  1939  6  22,250  00  20,000  00  23,140  00 

Reno,  Nevada,  Junior  High  School  District 1939  5}4  1,068  50  1,000  00  1,085  00 

Reno,  Nevada,  .Junior  High  School  District 1940  514  12,852  00  12,000  00  13,062  00 

Reno,  Nevada,  Junior  High  School  District 1941  5!^  7,513  80  7,000  00  7,64120 

Richmond,  City  of,  Cal,  Mun.  Harbor  Imp 1931  6'  1,092  00  1,000  00  1,095  50 

Richmond,  Citv  of,  Cal.,  Mun.  Harbor  Imp. 1933  6  2,216  40  2,000  00  2,227  00 

Richmond,  City  of,  Cal.,  Mun.  Harbor  Imp.     ...1934  6  2,23140  2,000  00  2,243  00 

Richmond,  City  of,  Cal.,  Mun.  Harbor  Imp.     ...1935  8  2,245  80  2,000  00  2,286  00 

Richmond,  City  of,  Cal.,  Mun.  Harbor  Imp.  ...  1936  6  2,259  60  2,000  00  2,274  00 

Richmond.  City  of,  Cal.,  Mun.  Harbor  Imp 1937  6  2,272  60  2,000  00  2.288  00 
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Richmond,  City  of,  Cal.,  Mun.  Harbor  Imp 1938  6  $2,285  20 

Richmond,  City  of,  Cal.,  Mun.  Harbor  Imp 1939  6  2.297  00 

Richmond,  City  of,  Cal.,  Mun.  Harbor  Imp 1940  6  2,308  40 

Richmond,  City  of,  Cal.,  Mun.  Harbor  Imp 1941  6  2,319  40 

Roseville,  Cahfornia,  School  District 1923  5  1,008  00 

Roseville,  California,  School  District 1924  5  1,009  00 

Roseville,  California,  School  District 1925  5  1,010  00 

Roseville,  California,  School  District 1926  5  1,01100 

Roseville,  California,  School  District 1927  5  1,013  00 

Roseville,  California,  School  District .1928  5  1,014  00 

Roseville,  California,  School  District 1929  5  1,015  00 

Roseville,  City  of,  Cal.,  Municipal  Improvement-.  1931  5  1,016  48 

Roseville,  City  of,  Cal.,  Municipal  Improvement. .  1932  5  2,036  80 

Roseville,  City  of.  Cal.,  Municipal  Improvement..  1933  5  2,040  46 

Roseville,  City  of,  C^.,  Municipal  Improvement. .  1934  5  2,043  98 

Roseville,  City  of,  Cal.,  Municipal  Improvement..  1935  5  2,047  32 

Roseville,  City  of,  Cal.,  Municipal  Improvement..  1936  5  1,025  26 

Roseville,  City  of,  Cal.,  Municipal  Improvement.  _  1941  5  1,032  21 

Roseville,  City  of,  Cal.,  Municipal  Improvement.  _  1942  5  2,066  84 

Roseville,  City  of,  Cal.,  Municipal  Improvement-.  1943  5  2,069  14 

Roswell,  New  Mexico,  School  Building 1942  5  20,842  00 

Sacramento,  City  of,  School  District 1943  i]4  8,924  10 

Sacramento  High  School  District 1950  5  5,504  15 

Sacramento  High  School  District 1952  5  5,523  15 

Sacramento  High  School  District 1953  5  5,532  05 

Sacramento  High  School  District .1954  5  5,540  60 

Sacramento  High  School  District 1955  5  5,548  70 

Sacramento  and  San  Joaquin  Drainage  Warrants 7  14,520  00 

Sacramento  and  San  Joaquin  Drainage  Warrants.     7  6,776  00 

Sacramento  and  San  Joaquin  Drainage  Warrants.     7  2,904  00 

Reclamation  District  No.  1000 1931  6  1,023  50 

Reclamation  District  No.  1000 1935  6  1,027  50 

Reclamation  District  No.  1000 1937  6  18,53100 

Reclamation  District  No.  1000 1938  6  19,570  00 

Reclamation  District  No.  1000 1939  6  6,182  50 

Reclamation  District  No.  1940 1940  6  5  157  50 

Salt  Lake  City,  Ut.,  Sch.  Dist.,  Gr.  Sch.  Dist.  Ser.  10  1936  4^  26,525  00 

San  Anselmo,  California,  Municipal  Improvement-  1923  5  1,028  90 

San  Anselmo,  California,  Municipal  Improvement-  1924  5  1,030  50 

San  Anselmo,  Cahfornia,  Municipallmprovement.  1930  5  1,038  60 

San  Anselmo,  Cahfornia,  Municipal  Improvement.  1931  5  1,039  80 

San  Ansehno,  California,  Municipal  Improvement.  1932  5  1,040  90 

San  Ansehno,  Cahfornia,  Municipal  Improvement.  1933  5  1,041  90 

San  Ansehno,  Cahfornia,  Municipal  Improvement-  1934  5  1,042  90 

San  Anselmo,  Cahfornia,  Municipal  Improvement-  1944  6  2,315  20 

SanAnselmo,  Cahfornia,  Municipallmprovement.  1945  6  3,485  40 

San  Anselmo,  Cahfornia,  Municipal  Improvement.  1946  6  3,497  40 

San  Bernardino,  California,  School  District 1923  5  3,753  00 

San  Bernardino,  Cahfornia,  School  District 1924  5  3,768  00 

San  Bernardino,  California,  School  District 1925  5  3,775  00 

San  Bernardino,  Cahfornia,  School  District 1926  5  3,797  00 

San  Bernardino,  Cahfornia,  School  District 1927  5  2,725  00 

San  Buenaventura,  Cal.,  Municipal  Improvement.  1930  5  1,120  00 

San  Buenaventura,  Cal.,  Municipal  Improvement.  1931  5  4,505  00 

San  Buenaventura,  Cal.,  Municipal  Improvement.  1932  5  5,209  00 

San  Buenaventura,  Cal.,  Municipal  Improvement.  1933  5  5,224  00 

San  Diego  School  District 1946  5  4,227  93 

San  Diego  School  District 1947  5  6,349  80 

San  Francisco,  Cal.,  City  and  Co.,  Fire  Protection.  1939  5  5,870  00 

SanFrancisco,  Cal.,  City  and  Co.,  Fire  Protection-   1941  5  5,899  00 

San  Francisco,  Cal.,  City  and  Co.,  Fire  Protection-  1945  5  23,802  00 

SanFrancisco,  Cal.,  City  and  Co.,  Fire  Protection-  1946  5  28,457  50 

SanFrancisco,  Cal.,  City  and  Co.,  Fire  Protection-  1947  5  23,894  00 

San  Francisco,  Cal.,  City  and  Co.,  Fire  Protection-   1949  5  27,966  00 

SanFrancisco,  Cal.,  City  and  Co.,  Fire  Protection-  1951  5  28,020  00 

San  Francisco,  Cal.,  City  and  Co.,  Fire  Protection-  1954  5  28,712  50 

SanFrancisco,  Cal.,  City  and  County,  City  Hah-..  1927  5  3,0.55  80 

SanFrancisco  Cal.,  City  and  County,  City  HaU...  1928  5  4,078  80 

SanFrancisco,  Cal.,  City  and  County,  City  Hall...  1930  5  10,217  00 

SanFrancisco,  Cal.,  City  and  County,  City  Hall...  1931  5  9,203  40 

SanFrancisco,  Cal.,  City  and  County,  City  Hall...  1932  5  •      5,117  50 

SanFrancisco,  Cal.,  City  and  County,  City  Hall...  1933  5  3,072  90 

SanFrancisco,  Cal.,  City  and  County,  City  Hall-.-  1935  5  4,103  60 

SanFrancisco,  Cal.,  City  and  County,  City  Hall...  1936  5  5,133  00 

SanFrancisco,  Cal.,  City  and  County,  City  HaU...  1938  5  1,027  80 

SanFrancisco,  Cal.,  City  and  Co.,  Mun,  St.  Ry 1930  5  6,132  00 

San  Luis  Obispo  County 1934  5  60,000  00 

Santa  Ana,  California,  High  School  District 1923  5  2,062  00 

Santa  Ana,  California,  High  School  District 1924  5  2,067  00 

Santa  Ana,  Cahfornia,  High  School  District 1925  5  5,177  00 

Santa  Ana,  California,  High  School  District 1926  5  5,186  00 

Santa  Ana,  California,  High  School  District 1927  5  3,118  00 

Santa  Ana,  Cahfornia,  High  School  District 1936  5  1,019  70 


Par 

Market 

value 

value 

$2,000  00 

$2,302  00 

2,000  00 

2,315  00 

2,000  00 

2,327  00 

2,000  00 

2.339  00 

1,000  00 

1,002  00 

1,000  00 

1,006  00 

1,000  00 

1,009  50 

1,000  00 

1,013  00 

1,000  00 

1,016  00 

1,000  00 

1,019  00 

1,000  00 

1,022  50. 

1,000  00 

1,026  50 

2,000  00 

2,058  00 

2,000  00 

2,064  00 

2,000  00 

2,069  00 

2,000  00 

2,073  00 

1,000  00 

1,038  50 

1,000  00 

1,048  50 

2,000  00 

2,100  00 

2,000  00 

2,104  00 

20,000  00 

21,000  00 

10,000  00 

9,875  00 

5,000  00 

5,307  50 

5,000  00 

5,320  00 

5,000  00 

5,325  00 

5,000  00 

5,330  00 

5,000  00 

5,335  00 

15,000  00 

15,000  00 

7,000  00 

7,000  00 

3,000  00 

3,000  00 

1,000  00 

1,040  50 

1,000  00 

1,054  50 

18,000  00 

19,080  00 

19,000  00 

20,187  50 

6,000  00 

6,390  00 

5,000  00 

5,337  50 

25,000  00 

25,000  OC 

1,000  00 

1,000  00 

1,000  00 

1,004  00 

1,000  00 

1,023  50 

1,000  00 

1,026  50 

1,000  00 

1,029  00 

1,000  00 

1,032  00 

1,000  00 

1,034  00 

2,000  00 

2,367  00 

3,000  00 

3,577  50 

3,000  00 

3,580  50 

3,500  00 

3,500  00 

3,500  00 

3,514  00 

3,500  00 

3,526  25 

3,500  00 

3,538  50 

2,500  00 

2,536  25 

1,000  00 

1,023  50 

4,000  00 

4,106  00 

4,600  00 

4,733  40 

4,600  00 

4,747  20 

4,000  00 

4,226  00 

6,000  00 

6,345  00 

5,000  00 

5,342  50 

5,000  00 

5,370  00 

20,000  00 

21,680  00 

25,000  00 

27,150  00 

20,000  00 

21,730  00 

25,000  00 

27,312  50 

25,000  00 

27,400  00 

25,000  00 

27,525  00 

3,000  00 

3,066  00 

4,000  00 

4,108  00 

10,000  00 

10,360  00 

9.000  00 

9,360  00 

5,000  00 

5,220  00 

3,000  00 

3,144  00 

4,000  00 

4,222  00 

5,000  00 

5,295  00 

1,000  00 

1,065  50 

6,000  00 

6,178  20 

50,000  00 

51,710  00 

2.000  00 

2,000  00 

2,000  00 

2,008  00 

5,000  00 

5,037  50 

5,000  00 

5,055  00 

3,000  00 

3,043  50 

1,000  00 

1,038  50 
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Ma- 
Description  turity  Rate 

Santa  Ana,  California,  High  School  District 1937  5 

Santa  Barbara  Water  Work3_ 1926  5 

&anta  Barbara  Water  Works 1927  5 

Santa  Barbara  Water  Wori£s... -- -.  1928  5 

Santa  Barbara  Water  Works 1929  5 

Santa  Clara  High  School 1952  6 

Santa  Clara  High  School --  1953  6 

Santa  Clara  High  School 1954  6 

Santa  Clara  High  School 1955  6 

Santa  Clara  High  School - --  1956  6 

Santa  Clara  High  School 1957  6 

Santa  Clara  High  School - -  1958  6 

Santa  Clara  High  School..-. 1959  6 

Sausalito,  Town  of.  Municipal  Street  Improvement  1943  5 

Sasualito,  Town  of,  Municipal  Street  Improvement  1944  5 

Sausalito,  Town  of,  Municipal  Street  Improvement  1949  5 

Sausalito,  Town  of,  Municipal  Street  Improvement  1950  5 

Sausalito,  Town  of.  Municipal  Street  Improvement  1951  5 

Sausalito,  Town  of.  Municipal  Street  Improvement  1952  5 

Sasualito,  Town  of,  Municiapl  Street  Improvement  1953  5 

Sausalito.  Town  of.  Municipal  Street  Improvement  1954  5 

Santa  Clara  School  District 1947  6 

Santa  Clara  School  District. 1 948  6 

Selma,  California,  Sewer 1925  5 

Selraa,  California,  Sewer 1926  5 

Selma,  California,  Sewer 1927  5 

Sehna,  California,  Sewer 1928  5 

Sonoma,  City  of.  Sewer 1945  6 

Sonoma,  City  of.  Sewer 1946  6 

Sonoma,  City  of,  Sewer 1947  6 

Sonoma,  City  of.  Sewer ." 1950  6 

Sonoma,  City  of.  Sewer 1951  6 

Tillamook  County,  Oregon 1933  5}4 

Tillamook  County,  Oregon 1934  5J4 

Tulare,  California,  Municipal  Improvement 1923  5 

Tulare,  California,  Municipal  Improvement 1924  5 

Tulare  County,  California,  Highway.   1925  5 

Tulare  County,  California,  Highway 1927  5 

Tulare  County,  California,  Highway 1930  5 

Tulare  County,  California,  Highway 1936  5 

Tulare  County,  Cahfornia,  Highway 1940  5 

Turlock,  City  of,  Municipal  Improvement 1923  5 

Tiirlock,  City  of.  Municipal  Improvement 1924  5 

Turlock,  City  of.  Municipal  Improvement 1925  5 

Turlock,  City  of,  Municipal  Improvement 1926  5 

Turlock,  City  of.  Municipal  Improvement 1927  5 

Turlock,  City  of.  Municipal  Improvement 1928  5 

Turlock,  City  of,  Municipal  Improvement 1929  5 

Turlock,  City  of,  Municipal  Improvement 1930  5 

Turlock,  City  of.  Municipal  Improvement 1931  5 

Turlock,  City  of.  Municipal  Improvement 1934  5 

Turlock,  City  of.  Municipal  Improvement 1935  5 

Turlock,  City  of,  Municipal  Improvement 1936  5 

Turlock,  City  of.  Municipal  Improvement 1937  5 

Turlock,  City  of.  Municipal  Improvement 1938  5 

Turlock,  City  of.  Municipal  Improvement 1939  5 

Turlock,  City  of.  Municipal  Improvement 1940  5 

Turlock,  City  of,  Municipal  Improvement 1941  5 

Turlock,  City  of.  Municipal  Improvement 1942  5 

Turlock,  City  of.  Municipal  Improvement 1943  5 

Turlock,  City  of,  Municipal  Improvement 1944  5 

Turlock,  City  of,  Municipal  Improvement 1945  5 

Turlock,  City  of.  Municipal  Improvement 1946  5 

Turlock,  City  of.  Municipal  Improvement 1947  5 

Ukiah,  City  of.  Water 1947  6 

Ukiah,  City  of.  Water 1948  6 

Ukiah,  Citv  of,  Water 1949  6 

Umatilla  County,  Oregon,  School  District  No.  16.  1931  i\i 

Vallejo  Grammar  School  District 1950  5}^ 

Vallejo  High  School  District 1940  53/2 

Vallejo  High  School  District 1947  5J^ 

Vallejo  High  School  District 1948  53-^ 

Vallejo  High  School  District 1949  5J-^ 

Vallejo  High  School  District 1950  5}4 

Vallejo,  City  of,  California,  Municipal  Water 1945  514 

Visalia,  California,  Municipal  Improvement 1923  5 

Visalia,  California,  Municipal  Improvement 1924  5 

Visalia,  California,  Municipal  Improvement 1925  5 

Visalia,  California,  Municipal  Improvement 1926  5 

Watsonville,  Cahfornia,  Municipal  Sewer 1939  5 

Watsonville,  California,  Municipal  Sewer 1940  5 

Watsonville,  California,  Municipal  Sewer 1941  5 

Watsonville,  California,  Municipal  Sewer 1942  5 


Book 

Par 

Market 

value 

value 

value 

$3,060  60 

$3,000  00 

$3,123  00 

14,122  50 

14,000  00 

14,154  00 

14,136  29 

14,000  00 

14,203  00 

14,149  45 

14,000  00 

14,245  00 

8,092  57 

8,000  00 

8,168  00 

1,098  87 

1,000  00 

1,218  40 

3,300  09 

3,000  00 

3.666  00 

3,303  39 

3,000  00 

3,676  50 

3.306  54 

3,000  00 

3,685  50 

4,412  68 

4,000  00 

4,926  00 

2,208  22 

2,000  00 

2,469  00 

2,210  02 

2,000  00 

2,475  00 

2,211  74 

2,000  00 

2,480  00 

2,643  37 

2,500  00 

2,580  00 

2,647  63 

2,, 500  00 

2,582  50 

2,584  38 

2,500  00 

2.592  75 

2,586  12 

2,500  00 

2,594  50 

2,587  62 

2,500  00 

2,596  25 

2,589  38 

2,500  00 

2,597  75 

2,590  88 

2,500  00 

2,599  50 

2,592  12 

2,500  00 

2,610  00 

2,365  40 

2,000  00 

2,404  00 

3,558  90 

3,000  00 

3,619  50 

2,600  00 

2,500  00 

2,518  75 

2,611  00 

2,500  00 

2,527  50 

2,617  00 

2,500  00 

2,536  25 

2,622  00 

2,500  00 

2,543  75 

3,580  98 

3,000  00 

3,577  50 

3,595  80 

3,000  00 

3,592  50 

2,406  68 

2,000  00 

2,404  00 

2,432  38 

2,000  00 

2,430  00 

3,660  48 

3,000  00 

3,643  50 

5,184  50 

5,000  00 

5,195  00 

5,198  50 

5,000  (0 

5,207  50 

2,077  60 

2,000  00 

2,004  00 

2,082  00 

2,000  00 

2,011  00 

7,171  29 

7,000  00 

7,084  00 

6,189  78 

6,000  00 

6,123  00 

15,618  90 

15,000  00 

15,375  00 

3.171  12 

3.000  00 

3.120  00 

20,243  55 

19,000  00 

19,902  50 

999  80 

1,000  00 

1,002  OO 

1,004  50 

1,000  00 

1,005  50 

1,004  70 

1,000  00 

1,008  50 

1,007  60 

1,000  00 

1,011  00 

1,010  50 

1,000  00 

1,013  00 

1,013  10 

1,000  00 

1,015  50 

1,015  70 

1,000  00 

1,017  50 

1,018  20 

1,000  00 

1,020  00 

1,020  50 

1.000  00 

1,022  00 

1,026  90 

1,000  00 

1,027  50 

1,028  90 

1,000  00 

1,029  00 

1,030  70 

1,000  00 

1,030  50 

1,032  50 

1,000  00 

1,032  00 

1,034  20 

1,000  00 

1,033  50 

1,035  80 

1,000  00 

1,034  00 

1,037  40 

1,000  00 

1,036  00 

1,038  80 

1,000  00 

1,037  50 

1,040  30 

1,000  00 

1,038  50 

1,041  60 

1,000  00 

1,040  00 

1,042  90 

1,000  00 

1,041  00 

1,044  10 

1,000  00 

1,042  00 

1,045  30 

1,000  00 

1,043  00 

1,046  40 

1,000  00 

1,044  00 

2,400  86 

2,000  00 

2,404  00 

2,409  88 

2,000  00 

2.413  00 

1,209  25 

1,000  00 

1,211  00 

25,120  00 

25,000  00 

24,835  00 

6,982  13 

6,000  00 

6,831  00 

4,047  48 

4,000  00 

4,422  00 

6,084  04 

6,000  00 

6,780  00* 

2,028  48 

2,000  no 

2,266  00 

6,086  77 

6,000  00 

6,813  00 

6,684  11 

6,000  00 

6,831  00 

11,079  00 

10,000  00 

11,090  00 

2,077  60 

2,000  00 

2,004  00 

2,082  00 

2,000  00 

2,011  00 

2,086  60 

2,000  00 

2,019  00 

2.09  1  6 

2,000  00 

2,025  00 

584  00 

550  00 

575  30 

584  35 

55  1  00 

576  12 

584  60 

550  00 

577  22 

584  85 

550  00 

578  05 
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BONDS  OWNED  BY  COMPANY— Continued. 

Ma-  Book 

Description                                  turity  Rate  value 

Watsonnlle,  California,  Municipal  Sewer 1943  5  $585  00 

Watsonville,  California,  Municipal  Sewer 1944  5  585  30 

Watson^nlle,  California,  Municipal  Sewer 1945  5  585  60 

Watsomille,  California,  Municipal  Sewer 1946  5  585  75 

Watsonville,  California,  Municipal  Sewer 1947  5  586  00 

Watsonville,  California,  Municipal  Sewer 1948  5  586  30 

Watsonville,  California,  Municipal  Sewer 1949  5  586  50 

Watsonville,  California,  Municipal  Sewer 1950  5  586  75 

Umatilla  County,  Oregon,  School  District  No.  16.  1931  4}^  25,120  00 

Vallejo  Grammar  School  District 1950  5}^  6,982  13 

Vallejo  Hiijh  School  District 1940  5H  4,047  48 

Vallejo  High  School  District 1947  5K  6,084  04 

Vallejo  High  School  District 1948  5J^  2,028  48 

VaUejo  High  School  District 1949  5H  6,086  77 

Vallejo  High  School  District 1950  5J^  6,684  11 

Vallejo,  City  of,  California,  Municipal  Water 1945  5H  11,079  00 

Visalia,  California,  Municipal  Improvement 1923  5  2,077  60 

VisaUa,  California,  Municipal  Improvement 1924  5  2,082  00 

Visaha,  Cahfornia,  Municipal  Improvement 1925  5  2,086  60 

Visaha,  California,  Municipal  Improvement 1926  5  2,090  60 

Watsonville,  California,  Municipal  Sewer 1939  5  584  00 

Watsonville.  Cahfornia,  Municipal  Sewer 1940  5  584  35 

Watsonville,  California,  Municipal  Sewer 1941  5  584  60 

Watsomille.  California,  Municipal  Sewer 1942  5  584  85 

Watsonville,  California,  Mimicipal  Sewer 1943  5  585  00 

Watsomille,  California,  Municipal  Sewer 1944  5  585  30 

Watsonville,  California,  Municipal  Sewer 1945  5  585  60 

Watsonville,  California,  Municipal  Sewer 1946  5  585  75 

Watsonville,  California,  Municipal  Sewer 1947  5  586  00 

Watsomille.  California,  Municipal  Sewer 1948  5  586^0 

Watsonville,  California,  Municipal  Sewer 1949  5  586  50 

Watsonville,  California,  Municipal  Sewer 1950  5  586  75 

Weld  County,  Colorado,  School  District  No.  6....  1936  iM  15,303  00 

"RTiatcom  County,  Washington,  Road 1927  6  5,136  65 

AVhatcom  County,  Washington,  Road 1928  6  5,158  10 

Whatcom  Countv,  Washington,  Road 1929  6  5,178  35 

Whittier,  California,  Citv  School  District 1925  5  2,032  60 

Whittier,  California,  City  School  District 1926  5  2.035  00 

Wluttier,  Cahfornia,  City  School  District 1927  5  2,037  20 

Whittier,  California,  Citv  School  District. 1928  5  2,039  40 

Whittier,  California,  Citv  School  District 1929  5  2,04140 

Whittier.  Citv  of.  Sewer 1956  5  3,307  50 

Whittier,  Citv  of,  Sewer 1957  5  4,415  60 

Whittier,  Citv  of.  Sewer 1958  5  4,420  80 

WTiittier.  Citv  of.  Sewer 1959  5  4,425  60 

WTiittier,  Citv  of.  Sewer 1953  5  2,196  40 

Whittier,  Citv  of.  Sewer 1954  5  4,398  80 

Whittier,  Citv  of.  Sewer 1955  5  4,404  40 

Whittier,  California,  Union  High  School  District..  1924  5  1,030  00 

Whittier,  California,  Union  High  School  District..  1925  5  3,093  00 

\Miitticr,  California.  Union  High  School  Districts.  1926  5  1,032  00 

Woodland.  California.  High  School  District 1933  5  1,039  10 

Woodland,  California,  High  School  District 1934  5  2,08122 

Woodland,  California,  High  School  District 1935  5  2,084  10 

Woodland,  California,  High  School  District 1936  5  2,086  88 

Woodland,  Cahfornia,  High  School  District 1937  5  2,089  50 

Woodland,  California,  High  School  District 1938  5  1,046  00 

Yellowstone  County,  Montana,  Funding 1929  5  21,534  00 

Total  State,  Province,  County  and  Municipal SI. 978,760  67 

Railroad  Bonds — 

A.  and  S.  Railroad  Co.,  First  Mortgage  Gold 1946  Zli  $43,843  75 

A.,  T.  and  S.  F.  Ry.  Co.,  General  Mortgage 1995  4  172,55125 

B.  and  0.  R.R.  Co.,  Prior  Lien  Mortgage  Gold...  1925  Syi  23,312  50 

B.  and  0.  R.R.  Co..  1st  Mtg.  Fiftv-Year  Gold....  1948  4  73,100  00 
California  Northwestern  Rv.  Co.,  San  Francisco..  1928  5  36,785  00 

Cal.  St.  Cable  R.R.  Co.,  San  Francisco 1923  6  5,000  00 

Cal.  St.  Cable  R.R.  Co.,  San  Francisco .1924  6  5,000  00 

Cal.  St.  Cable  R.R.  Co.,  San  Francisco 1925  6  5,000  00 

Canada  Southern  Railway  Company.  ConsoUdated 

Guaranteed.50-Yr.  opcrcentGold'Bond,  ScriesA  1962  5  53,000  00 

Central  R.R.  Co.  of  New  .lerscv.  Gen.  Mtg.  Gold.  1987  5  29.591  25 

Central  Pac.  R.R.  Co.,  First  Refunding  Gold,  4's     1949  4  90,101  25 

C.,B.  and  Q.  Railroad  Co..  General  Mortgage  -..  1958  4  23,53125 

C,  B.  and  Q.  Railroad  Co..  III.  Div.,  Currencv,  4's.  1949  4  96,696  00 

C,  M.  and  St.  P.  Railwav  Co.,  General 1989  4  95,590  00 

C,  M.  and  St.  P.  Raihvav  Co.,  Convertible  Gold.  1932  4}^  735  00 

C.  and  N.  W.  Railwav  Co.,  General  Mortgage....  1987  5  29,000  00 

C.  and  N.  W.  Railway  Co.,  General  Mortgage....  1987  4  34,020  00 

C.  and  N.  W.  Railwav  Co.,  General  Mortgage 1987  3H  7,447  50 

Chi.  Union  Sta.  Co.,  First  Mortgage  Gold 1963  i}4  50,300  00 

East  Shore  and  Sub.  Ry.  Co.,  Richmond,  Cahfornia  1940      5  24,375  00 


Par 

Market 

value 

value 

S550  00 

?578  87 

550  00 

579  70 

550  00 

580  52 

550  00 

581  35 

550  00 

582  17 

550  00 

582  72 

550  00 

583  55 

550  00 

584  10 

25.000  00 

24.835  00 

6,000  00 

6,831  00 

4,000  00 

4.422  00 

6,000  00 

6,780  00 

2,000  00 

2.266  00 

6,000  00 

6.813  00 

6,000  00 

6.831  00 

10,000  00 

11.090  00 

2,000  00 

2,044  00 

2,000  00 

2,011  00 

2,000  00 

2,019  00 

2,000  00 

2,025  00 

550  00 

575  30 

550  00 

576  12 

550  00 

577  22 

550  00 

578  05 

550  00 

578  87 

550  00 

579  70 

550  00 

580  52 

550  00 

581  35 

550  00 

582  17 

550  00 

582  72 

550  00 

583  55 

550  00 

584  10 

15,000  00 

15,000  00 

5,000  00 

5,250  50 

5,000  00 

5,295  00 

5,000  00 

5,345  00 

2,000  00 

2,017  00 

2,000  00 

2,026  00 

2,000  00 

2,032  00 

2,000  00 

2,038  00 

2,000  00 

2,045  00 

3,000  00 

3,204  00 

4,000  00 

4,276  00 

4,000  00 

4,280  00 

4,000  00 

4,282  00 

2,000  00 

2,130  00 

4.000  00 

4,266  00 

4.000  00 

4,268  00 

1,000  00 

1,005  50 

3.000  00 

3,036  00 

1,000  00 

1,016  00 

1,000  00 

1,031  50 

2,000  00 

2.068  00 

2,000  00 

2,073  00 

2.000  00 

2,078  00 

2,000  00 

2,082  00 

1,000  00 

1.043  50 

20,000  00 

20.450  00 

81,887,425  00 

$1,971,452  37 

S50,000  00 

S40,500  00 

200,000  00 

178,.500  00 

25,000  00 

23.375  00 

75,000  00 

60,000  00 

35,000  00 

33,600  00 

5,000  00 

5.000  00 

5,000  00 

5.000  00 

5,000  00 

5.000  00 

50,000  00 

49,250  00 

25,000  00 

26,750  00 

100.000  00 

86,500  00 

25,000  00 

22,000  00 

100.000  00 

88,750  00 

100,000  00 

72.250  00 

700  00 

469  00 

25,000  00 

26,000  00 

36,000  00 

30,600  00 

9,000  00 

6,840  00 

50,000  00 

45,500  00 

25,000  00 

20,000  00 
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BONDS  OWNED  BY  COMPANY— Concluded. 

Ma-  Book  Par  Market 

Description                                turity  Rate  value  value  value 

Grand  Trunk  Railway  Company  of  Canada 1940  7  S9,975  00  510,000  00  $11,250  00 

G.  N.  Ry  Co.,  First  and  Refunding  Mortgage 1961  4}^  20,100  00  20,000  00  18,150  00 

K.C.  Terminal  Ry.  Co.,  First  Mortgage  Gold-...  1960  4  66,500  00  75,000  00  61,875  00 

L.  S.  and  M.  S.  Ry  Co.,  First  Gold ..1997  3J^  22,200  00  25,000  00  19,375  00 

Los  Angeles  Railway  Company  of  California 1938  5  138,435  00  125,000  00  110,625  00 

L.  A.  Pac.  Railroad  Co.,  First  Consolidated 1931  5  37,315  00  34,000  00  30,090  00 

L.  A.  Pac.  R.R.  Co.  of  Cal.,  First  and  Refunding.  1943  S  112,400  00  106,000  00  83,210  00 

L.  A.  Pac.  Co.,  First  Refunding 1950  4  45,000  00  50,000  00  37,500  00 

L.  and  N.  Railroad  Co.,  Unified  Mortgage. 1940  4  24,005  00  25,000  00  22,625  00 

MarketSt.  Railway,  First  Cons.,  San  Francisco..   1924  5  153,200  00  150,000 '00  137,625  00 

Market  Street  Railway  Company . 1926  6  193,475  00  197,000  00  187,150  00 

Minneapolis,  St.  Paul  and  Sault  Ste.  Marie  Railway 

Co.,  First  Consolidated  50- Year  Gold- 1938  4  47,375  00  50,000  00  45,500  00 

Montreal  Tramway  Company,  Canada 1941  5  55,295  00  55,000  00  48,675  00 

N.  Y.  Central  and  Hudson  River  Railroad  Co 1997  3K  21,496  25  25,000  00  19,125  00 

Norfolk  and  Western  Railway  Co 1996  4  24,050  00  25,000  00  22,562  50 

N.  P.  Ry  Co.,  Prior  Lien  Ry  and  Land  Grant  Gold  4's  1997  4  170,370  00  200,000  00  171,000  00 

Northern  Railway  Company  of  California 1938  5  34,560  00  30,000  00  30,300  00 

Oakland  Traction  Consolidated,  California 1933  5  92,250  00  90,000  00  54,000  00 

Oakland  Transit  Company,  California .1918  6  35,695  00  32,000  00  29,120  00 

Oakland  Transit,  First  Consolidated,  California-.  1931  5  11,680  00  10,000  00  7,800  00 

Ontario  and  San  Antonio  Heights  R.R.  Co..  L.  A..  1935  6  5,000  00  5,000  00  3,500  00 

Pacific  Electric  Railway  Co.,  Los  Angeles 1942  5  105,775  00  100,000  00  84,500  00 

Pennsylvania  Railroad  Co.,  Consolidated  Mortgage  1948  4  98,750  00  100,000  00  90,500  00 

Pennsylvania  Railroad  Co.,  Consolidated  Mortgage  1960  4H  51,937  50  50,000  00  49,000  00 

PennsylvaniaRailroadCo.,  15-year  6' 0%  Notes...  1936  6>2  38,636  07  39,000  00  43.290  00 

Petaluma  and  Santa  Rosa  R.R.  Co.,  California 1943  5M  39,115  00  38,000  00  28,500  00 

S.F.,0.  and  San  Jose  Ry..  Oakland,  Cahfornia 1933  5  173,227  00  165,000  00  136,125  00 

S.  F.  and  San  Joaquin  Valley  Ry.  Company-- 1940  5  56,142  50  .50,000  00  49,750  00 

SanJoseandSantaClaraCo.  R.R.  Co.,  San  Jose...  1946  4H  95,325  00  100,000  00  50,000  00 

S.P.Branch  Railway  Company  of  California 1937  6  12,075  00  10,000  00  11,175  00 

S.  P.  Raih-oad  Company,  First  Refunding 1955  4  190,305  00  200,000  00  174,500  00 

TerminalR.R.Assn.ofSt.Louis,  First  Mortgage-.  1939  43^2  25,025  00  25,000  00  23,562  50 

U.P.R.R.Co.,  1st  Mtg.  R.R.  and  Land  Grant.Gold  1947  4  156,998  50  160.000  00  147,200  00 

UnionTractionCompanv,  Santa  Cruz,  California..  1935  5  20,000  00  25,000  00  2,500  00 

Western  Pacific  Railroad  Company 1946  5  14,643  50  64,300  00  52,404  50 

Total  Railroad. $3,297,31107  $3,411,000  00  $2,919,948  50 

Miscellaneous — 

AlamedaFarmsCo.,  San  Francisco,  Cal..-'- 1933  6  $15,002  50  $16,000  00  $15,520  00 

American  Tel.  and  Tel.  Co.,  CoUateral  Trust 1929  4  92,462  50  100,000  00  91,500  00 

Armour  and  Co.,  Real  Estate,  First  Mtg.  Gold...  1939  4^  70,312  50  75,000  00  66,187  50 

Balfour  Building.  Inc.,  First  Mortgage 1940  7  25,000  00  25,000  00  25,000  00 

Bay  Counties  Power  Company,  San  Francisco 1930  5  25,710  00  25,000  00  24,500  00 

Blue  Lakes  Water  Company,  San  Francisco 1938  6  30,382  00  29,000  00  30,450  00 

California  Barrel  Company,  First  Mortgage 1923  6  4,910  38  5,000  00  4,500  00 

California  Barrel  Company,  First  Mortgage .1924  6  11,760  50  12,000  00  10,800  00 

California  Barrel  Company,  First  Mortgage 1925  6  2,924  10  3,000  00  2,700  00 

Cahfornia  Barrel  Company,  First  Mortgage 1926  6  1,942  60  2,000  00  1,800  00 

Cahfornia  Barrel  Company,  First  Mortgage 1927  6  3,872  80  4,000  00  3,600  00 

California  Barrel  Company,  First  Mortgage 1929  6  3,850  14  4,000  00  3,600  00 

CaliforniaCentralGasandElec.  Co.,  California..  1931  5  5,125  00  5,000  00  4,875  00 
California  Gas  and  Electric  Corporation,  Unifjing 

and  Refmiding,  San  Francisco 1937  5  85,485  00  100,000  00  97,000  00 

Crocker  Hotel  Co.,  San  Francisco,  Cal 1928  5}^  10,000  00  10,000  00  10,000  00 

EastBay  Water  Co.,  Oakland,  Cal.,  First  Mtg.  ..  1946  5M  111,442  00  ^11,000  00  109,800  00 
Los  Angeles  Gas  and  Electric  Co.,  General  Mort- 
gage and  Collateral  Trust  Gold  Notes 1924  7  49,025  00  50,000  00  50,500  00 

L.A.  Gas  and  Elec.  Corp..  Gen.  Mtg.  and  Col  Trust  1939  5  67,378  75  70,000  00  67,550  00 

Los  Angeles  Lighting  Co.,  Los  Angeles,  Cal. 1924  5  49,887  00  50,000  00  49,250  00 

Miller  and  Lux,  Inc.,  First  Mortgage  7%  Gold 

Bonds,  San  Francisco,  Cahfornia- 1930  7  356,448  00  362,000  00  371,955  00 

Mt.  Whitney  Power  and  Elec.  Co.,  Visalia,  Cal.--  1939  6  61,350  00  61,000  00  63,135  00 

Nevada  County  Elec.  Power  Co.,  Grass  Valley,  Cal.  1928  6  27,950  00  26,000  00  26,520  00 

Northwestern  Beh  Telephone  Company 1941  7  5  783  00  6.000  00  6,435  00 

Northwestern  Bell  Telephone  Company 1941  7  9,638  33  10,000  00  10,725  00 

Northern  Cal.  Power  Co.,  San  Francisco,  1st  Mtg.  1932  5  36,592  50  36,000  00  35,100  00 

Northern  Cal.  Power  Co..  Consohdated,  of  Cal.—  1948  5  40,500  00  45,000  00  42,975  00 

Pac.  Gas  and  Elec.  Co.,  Cal.,  Gen.  Refunding 1942  5  46,000  00  50,000  00  46,190  00 

Pac.  Tel.  and  Tel.  Co.,  San  Francisco... 1937  5  102,79167  100,000  00  97,750  00 

Palace  Hotel  Company  of  San  Francisco 1928  6  10,000  00  10,000  00  10,100  00 

Puget  Sound  Telephone  Company 1936  6  29,625  00  30,000  00  29,625  00 

Sacramento  Electric,  Gas  and  Ry  Company 1927  5  9,890  00  10,000  00  9,725  00 

San  Francisco  Dry  Dock  Company 1931  5  60,300  00  60,000  00  57,000  00 

San  Francisco  Gas  and  Electric  Company 1933  4}^  76,185  09  79,000  00  73,470  00 

San  Joaquin  Light  and  Power  Co.,  L.  A.,  Cal 1945  5  14,625  00  15,000  00  14,062  50 

Siskiyou  Electric  Power  Co.,  Yreka,  Cahfornia. . .  1923  6  3,000  00  3,000  00  3,000  00 

Spring  Valley  Water  Co.,  San  Francisco,  Gen.  Mtg.  1923  4  144,160  00  150,000  00  149,625  00 

Spring  V'y  Water  Co.,  3-jt  6^-  Col.  Tr.  Gold  Notes  1923  6  350,000  00  350,000  00  350,000  00 

Standard  Electric  Company  of  California. ..1939  5  22,007  00  25,000  00  23,750  00 

United  Gas  and  Electric  Company,  California 1932  5  24,947  00  25,000  00  24,312  50 

Unionlron  Works  Dry  Dock  Co.,  San  Francisco..  1929      6  20,000  00  40,000  00  40,000  00 

VaUey  Counties  Power  Company,  Cahfornia 1930  5  43,355  00  50,000  00  48,750  00 

Total  Miscellaneous $2,161,620  36  $2,239,000  00  $2,203,427  50 
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STOCKS  OWNED  BY  COMPANY. 

Book  Par  Market 

Description                                     Shares  value  value  value 
Railroad  Stocks — 

Chicago,  Milwaukee  and  St.  Paul  Ry.  Co.,  Common 50  $5.625  00  $5,000  00  $925  00 

Illinois  Central  Raih-oad  Companv,  Common 100  12,640  00  10,000  00  9,800  00 

Illinois  Central  Raih-oad  Companv,  Preferred 10  1,000  00  1.000  00  1,120  00 

Northern  Pacific  Railwav  Companv 150  18,150  00  15,000  00  11,175  00 

Union  Pacific  Raikoad  Companv,  Common, 100  13,530  00  10,000  00  12,650  00 

The  Western  Pacific  Raiboad  Corp..  Delaware,  Preferred      500  20,000  00  50,000  00  25.750  00 

The  Western  Pac.  R.R.  Corp.,  Delaware.  Common 750  11,250  00  75,000  00  12.937  50 

Total  Railroad;... $82,195  00  $166,000  00  $74,357  50 

Bank  Stocks — 

Anglo  and  London-Paris  National  Bank,  San  Francisco..      375  $54,150  00  $37,500  00  $60,000  00 

Bank  of  California,  National  .A.sscciation,  San  Francisco.     1050  189,000  00  105,000  00  216,300  00 

Mercantile  Trust  Companv,  San  Francisco 200  30,000  00  20,000  00  46,200  00 

National  Bank  of  D.  0.  Mills  and  Co..  Sacramento 140  41,750  00  14,000  00  44,800  00 

Oakland  Bank  of  Savings.  Oakland,  California 30  5.750  00  3,000  00  6,600  00 

Security  Bank  and  Trust  Companj-,  San  Francisco 375  53,150  00  37,500  00  60,000  00 

Union  Trust  Company  of  San  Francisco 10  18,000  00  10,000  00  22,800  00 

TotalBanks.. $391,800  00  $227,000  00  $456,700  00 

.\fia  Finance  Corporation 875  $87,500  00  $87,500  00  $87,500  00 

Hartford  Ins.  .\ssn.  Bldg.,  Corp.,  Hartford,  Connecticut.      116  11,600  00  11.600  00  11.600  00 

Home  Fire  and  Marine  Insurance  Company  of  California.  47,997  1,211.945  00  479.970  00  1.199.925  00 

Insurance  Exchange.  San  Francisco,  California 1,500  150,000  00  150.000  00  150,000  00 

Mission  Rock  Companv,  San  Francisco 656  7,216  00  13,120  00  3,280  00 

Pacific  Gas  and  Electric  Co.,  First  Preferred 93  7,672  50  9.300  00  8,416  50 

Pacific  Telephone  and  Telegraph  Companv,  Preferred...    1,115  100,721  25  111,500  00  102,580  00 

Spring  Valley  Water  Company,  San  Francisco 900  18.000  00  90,000  00  65,700  00 

Total  Miscellaneous— $1,594.654  75  $952,990  00  $1,629,00150 


Total  Stocks. $2,068,649  75        $1,345,990  00        $2,160,059  00 


FIREMEN'S  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Incorporated  1855.    Commenced  business  in  California  1907.) 

Year  ending  December  31,  1922. 

DANIEL  H.  DUNHAM.  PresiJeut.  A.  H.  H.A.SSINGER,  Secretary. 

E.  E.  POTTER,  San  Francisco,  attorney  for  sernce. 

CAPITAL. 

Capital  paid  up $2,250,000  00 

Ledger  assets  December  31  of  pre\ious  year $7,557,866  38 

Increase  of  paid-up  capital  during  year 1,000,000  00 

Surplus  paid  in  by  stockholders 2,374,496  00 


$10,932,362  38 


INCOME. 

Fire  Other  than  Sre 

Grospremiums Sll,.309.078  43        $1,532,764  36 

Return 
Deduct —  Reinsurance  premiums 

Fire $2,701,084  49        $1,.357,690  88         4,058,775  37 

Otherthanfire 139,985  03  227,743  05    367,728  08 


Net  premiums  written $7,250,303  06  $1,165,036  28        $8,415,339  34 

Interest — 

On  mortgage  loans_. $94,859  57 

On  collateral  loans 369  86 

On  bonds  and  dividends  on  stocks 319,297  69 

From  other  sources 31,583  15 

Rents 138.844  64 

584.954  91 


From  all  other  sources 184.915  87 

Borrowed  money 1,850.000  00 

Profit  on  sale  or  maturity  of  ledger  assets 1,948  12 

Increase  in  book  value  of  ledger  assets 2,517,661  36 

Total  income $13,554,819  60 

Total $24,487,181  98 
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DISBURSEMENTS. 

Fire  Other  than  fire 

Losses  paid  policyholders $4,063,335  13  $906,986  27 

Deduct^  Salvage  Reinsurance 

Fire    $43,444  17        $1,335,033  71  1,378,477  88 

Otherthanfirc 23,785  85  168,17138     191,957  23 


Net  losses  paid $2,684,857  25           $715,029  04  $3,399,886  29 

Loss  adjustment  expenses 105,005  23 

Agents'  compensation,  including  brokerage 2,454,986  35 

Agents'  allowances —  19,179  53 

Field  supervisory  expenses 190,247  67 

Salaries  and  fees.. 361,997  50 

Rents. 34,693  98 

Furniture  and  fixtures 11,200  81 

Maps,  including  corrections 10.858  38 

Inspections  and  surveys 125,009  36 

Federal  taxes 1,127  68 

All  other  taxes,  licenses  and  fees 181,312  90 

Postage,  telegraph  and  telephone,  exchange  and  express 15,355  64 

Legal  expenses ..._ . 14,041  69 

Advertising,  subscriptions,  printing  and  stationery 49.646  11 

Agents'  balances  charged  off 1,419  85 

Miscellaneous 182,381  34 

Real  estate  expenses ... 100,675  99 

Paid  stockholders  for  interest  or  dividends 343,185  00 

Loss  on  sale  or  maturity  of  ledger  assets 337  20 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 132,416  75 

Borrowed  money  repaid 1,850,000  00 

Interest  on  borrowed  money 15,030  87 

Total  disbursements $9,599,996  12 


Balance ._ $14,887,185  86 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,076,190  34 

Mortgage  loans  on  real  estate 2,693,450  00 

Book  value  of  bonds  and  stocks 9,855,866  23 

Cash  in  office 19,376  04 

Deposited  in  banks  on  interest 299,333  73 

Agents'  balances,  business  subsequent  to  October  1 901,322  61 

Agents'  balances,  business  prior  to  October  1 35,589  00 

Bills  receivable,  for  fire  risks 6,057  91 


Total  ledger  assets _ $14,887,185  86 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $38,286  57 

On  bonds... 32.063  60 

70,350  17 

Market  value  of  bonds  and  stocks  over  book  value 664,749  42 

Reinsurance  recoverable  on  paid  losses 104,919  88 

Gross  assets $15,727,205  33 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $35,589  00 

Bills  receivable,  past  due,  for  risks 585  50 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 343  62 

36,518  12 

Admitted  assets $15,090,687  21 

LIABILITIES. 

Fire  Other  than  fire 

Losses  adjusted  and  unpaid,  due  and  not  due $347,452  9 1  $40,344  98 

Losses  in  process  of  adjustment,  or  in  suspense 849,678  50  434,472  19 

Losses  resisted 73,121  04  79,900  00 


Total  claims  for  losses $1,270,252  45  $554,717  17 

Deduct  reinsurance 4. 347,279  86  55,243  89 


Net  amount  of  unpaid  losses $922,972  59  $499,473  28        $1,422,445  87 

Premiums  received  and  receivable  upon  all  unexpired  fire  risks  effective  on  and  after 

January  1,  1921 $5,736,430  66 

Premiums  on  other  than  fire  risks  effective  on  and  after  January  1,  1921 510,317  23 

Premiums  on  risks  effective  prior  to  January  1,  1921 1,019,281  21 

"Total  unearned  premiums , 7,266,029  10 

Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  or  ordered  to  be  redeemed 2,326  04 
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Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  or  other  charges  due.. 
All  other  liabilities 


Total  liabilities,  except  capital. 

Deposit  capital 

Surplus  over  all  liabilities 


S2.250,000  00 
4,436,386  20 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 51,198,031,429  00 

Written  during  year 1,660,958,724  00 

Excess  over  reinsurance 


Totals $2,858,990,153  00 

Expired  and  terminated 1.056,008,743  00 


In  force  at  end  of  year §1,802,981.410  00 

Deduct  amount  reinsured 385,718.990  00 


Premiums 
$12,057,629  31 
11,309,078  43 
5,378,593  20 

$28,745,300  94 
10,621,657  94 

$18,123,643  00 
4.318,918  73 


Other  than  fire 
$107,565,478  00 
492,402,275  00 


$599,967,753  00 
408,539,520  00 


$131,428,2.33  00 
15,926.320  00 


Net  amount  in  force $1,417,262,420  00      $13,804,724  27    $115,501,913  00 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  to  run. 

More  than  one  and  not  more  than  three  years 

More  than  three  years 

Advance  premiums 


In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk. 


Risks 

$666,201,749  00 

661,238,514  00 

89,555,277  00 

266.880  00 

$1,417,262,420  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire  Other  than  fire 

Net  risks  written $12,433.402  00  $7,643,105  00 

Net  premiums  received 147,998  29  14,976  65 

Net  losses  paid 66,795  49  3,563  17 


$15,000  00 
210,000  00 
35,000  00 
53.500  00 

$9,004,.301  01 


6,686,386  20 
$15,690,687  21 


Premiums 
S742.829  59 
1,532,764  36 
158,010  38 

$2,433,604  33 
1,448.357  51 

§985,246  82 
96,830  02 

$888,416  80 

Premiums 

$0,467,154  33 

6,280,743  75 

1,055,172  29 

1,653  90 

$13,804,724  27 

$460,765  00 


Tornado 
$2,500  00 
6  00 


Net  losses  incurred. 


61,880  10 


0,162  52 


FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY. 
Fitchburg,  Massachusetts. 

(Incorporated  1847.     Commenced  business  in  California  1911.) 

Year  ending  December  31,  1922. 

LINCOLN  R.  WELCH,  President.  FREDERICK  W.  PORTER,  Secretary. 

WM.  SNYDER,  San  Francisco,  attorney  for  service. 

GUARANTY  CAPITAL. 
Ledger  assets  December  31  of  prenous  year $602,218  80 

INCOME. 

Gross  premiums $1,058,650  36 

Return 
Deduct —  Reinsurance  premiums 

Fire $224,818  00  $138,835  78  362,653  78 

Net  premiums  written $695,996  58 

Interest — 

On  bonds  and  di%-idends  on  stocks $26,707  73 

From  other  soiu-ces 880  21 

Rents . 7,581  50 

'■ 35,169  44 

Sale  of  mutual  agency 9,000  00 

Borrowed  money 35,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 4,580  50 

Total  income $779,746  52 

Total $1,381,905  32 
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DISBURSEMENTS. 
Losses  paid  policyholders. --- - - ---  $389,240  78 

Deduct —  Salvage  Reinsurance 

Fire - 11,888  -11  $68,728  45  70,616  86 


Net  losses  paid — $318,623) 

Loss  adjustment  expenses --  5,617  16 

Agents'  conapensation,  including  brokerage 125,058  22 

Agents'  allowances 315  07 

Field  supervisory  expenses 8,485  87 

Salaries  and  fees 49,119  53 

Rents -_ 2.819  61 

Furniture  and  fixtures 2,9661^ 

Maps,  including  corrections 3,070!  > 

Inspections  and  surveys - 9,271  90 

Federal  taxes 323  93 

All  other  taxes,  licenses  and  fees 13,029  94 

Postage,  telegraph  and  telephone,  exchange  and  express 3,243  36 

Legal  expenses - 200  04 

Advertising,  subscriptions,  printing  and  stationery _ 9,656  28 

Investment  expense 194  14 

Seventy-fifth  anniversary  expense 2,790  22 

Borrowed  money  repaid _. 35,000  00 

Interest  on  borrowed  money - 349  99 

Real  estate  expenses 5,109  82 

Dividends  to  policyholders 121,566  29 

Loss  on  sale  or  maturity  of  ledger  assets 209  85 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 3,000  00 

Total  disbursements $720,021  56 


Balance.. $661,943  76 

LEDGER  ASSETS. 

Book  value  of  real  estate ^ $50,000  00 

Book  value  of  bonds  and  stocks 513,495  46 

Cash  in  office 711  01 

Deposited  in  banks  on  interest 19,241  18 

Agents'  balances,  business  subsequent  to  October  1 78,496  11 

Total  ledger  assets $661,943  76 

Non-Ledger  Assets. 

Interest  due  on  bonds $4,631  03 

Rents  due 432  00 

5,063  03 


Market  value  of  bonds  and  stocks  over  book  value 15,091  71 

Other  non-ledger  assets ■ 1,977  45 


Admitted  assets. $684,075  95 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $63,062  64 

Deduct  reinsurance 5,708  08 


Net  amount  of  unpaid  losses $57,354  56 

Unearned  premiums 430,927  54 

Dividends  declared  and  unpaid 3,965  21 

Salaries,  expenses,  accounts,  fees,  etc.,  due 2,200  00 

Estimated  amount  hereafter  payable  for  taxes 12,000  00 

Reserved  for  loss  adjustment  expense. 1,000  00 

'  Total  liabilities  except  capital $507,447  31 

Surplus  as  regards  policyholders 176,628  64 

Total $684,075  95 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $48,443,072  00  $659,472  68 

Written  during  year.. 78,651,905  00  976,872  70 


Totals $127,094,977  00        $1,636,345  38 

Expired  and  terminated 54,163,605  00  702,137  20 


In  force  at  end  of  year $72,931,372  00  $934,208  18 

Deduct  amount  reinsured.. 19,688,308  00  237,345  43 

Net  amount  in  force $53,243,064  00  $696,862  75 


11—25718 
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Recapitulation  of  fire  risks  and  premiums —                                                                             Risks  Premiums 

Not  more  than  one  year  to  run __ 838,446,570  00  $514,548  56 

More  than  one  and  not  more  than  three  years 14,828,450  00  196,2.30  45 

More  than  three  years 4,511,869  00  48,550  80 

In  force  December  31,  1922 $57,786,889  00  $759,329  81 

Largest  amount  written  on  any  one  risk -- -- $170,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Net  risks  written $1,698,124  00 

Net  premiums  received 22,620  32 

Net  losses  paid 2,927  63 

Net  losses  incurred ._ 3,035  12 


UNITED  STATES  BRANCH 

LA  FONCIERE  MARINE  INSURANCE  COMPANY. 

Paris,  France. 

(Incorporated  1879.     Commenced  business  in  California  1880.) 

Year  ending  December  31,  1922. 

H.  R.  MANN,  Jr.,  San  Francisco,  attorney  for  service. 


Capita!  paid  up .' 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$200,000  00 


$336,495  46 


INCOME. 


Gross  premiums 

Deduct — 
Marine  and  inland  _ 


Net  premiums  written. 


Interest — 
On  bonds  and  dividends  on  stocks. 
From  other  sources. 


Remittances  from  home  office. 

Total  income 

Total 


Reinsurance 
$6,733  77 


Return 
premiums 
$3,259  59 


Marine 
and  inland 
$48,128  67 


9,993  56 


$12,910  00 
607  40 


$38,135  31 


13,517  40 
3,034  41 


$54,687  12 
$391,182  58 


DISBURSEMENTS. 


Losses  paid  poUcyholders. 

Deduct^ 
Marine  and  inland 


Salvage 
$3,427  99 


Reinsurance 
$356  21 


Net  losses  paid 

Agents'  compensation,  including  brokerage 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express  . 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Remittances  to  home  oflice 


Total  disbursements. 
Balance 


Marine 
and  inland 
$24,167  71 


3.784  20 


$20,383  51 

10,044  94 

91  38 

1,758  97 

1,732  66 

138  54 

53  00 

994  02 

2,033  20 

$37,230  22 

$353,952  36 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks - _ $311,950  00 

Deposited  in  banks  on  interest 36,290  52 

Agents'  balances,  business  subsequent  to  October  1 5,711  84 

Total  ledger  assets $353,952  36 

Non-Ledger  Assets. 
Interest  due  on  bonds - 1,988  73 

Market  value  of  bonds  and  stocks  over  book  value 4,130  00 

Admitted  assets $360,071  09 

LIABILITIES. 

Marine 
and  inland 

Losses  in  process  of  adjustment,  or  in  suspense $10,142  00 

Losses  not  reported 1,565  00 

Losses  resisted.. 2,760  00 

Total  claims  for  losses $14,467  00 

Deduct  reinsurance 1,385  00 

Net  amount  of  unpaid  losses $13,082  00 

Unearned  premiums  on  inland  na\'igation  risks $3,720  47 

Unearned  premiums  on  marine  risks, 1,052  48 

Total  unearned  premiums 4,772  95 

Salaries,  expenses,  accounts,  fees,  etc.,  due 100  00 

Estimated  amount  hereafter  payable  for  taxes 2,500  00 

Total  liabilities,  except  capital $20,454  95 

Capital $200,000  00 

Surplus  over  all  liabilities... 139,616  14 

Surplus  to  policyholders 339,616  14 

Total.. $360,071  09 

RISKS  AND  PREMIUMS. 

Marine  and 

inland  risks  Premiums 

In  force  December  31,  1921 $216,934  00  $9,012  38 

Written  during  year 7,424,496  00  38,135  31 

Totals $7,641,430  00  $47,147  69 

Expired  and  terminated 7,147,831  00  36,788  42 

In  force  at  end  of  year.. $493,499  00  $10,359  47 

Deduct  amount  reinsured 52,350  00  1,866  05 

Net  amount  in  force. •. $441,149  00  $8,493  42 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 
and  inland 

Net  risks  written $7,418,035  00 

Net  premiums  received 37,740  06 

Net  losses  paid 20^366  95 

Net  losses  incurred 19,769  95 


I 


FRANKLIN  FIRE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 


ELDRIDGE  G.  SNOW,  President. 


(Incorporated  1829.) 
Year  ending  December  31,  1922. 


WILFRED  KURTH,  Secretary  . 


RAY  DECKER,  San  Francisco,  attorney  for  service. 


CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $6,759,639  04 
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INCOME. 


Gross  premiums 

Deduct —                                     Reinsurance 

•Fire 54,967,082  57 

Marine,  inland  and  all  other         2,911,170  03 

Return 
premiums 
$367,286  94 
287,455  78     - 

Fire 
$7,134,403  12 

5,334,369  51 

Marine,  inland 
and  all  other 
$4,365,814  32 

3,198,625  81 

Net  premiums  written 

■Deposit,  prpmiiims  on  pprpetiial  rialcR 

$1,800,033  61 

$1,167,188  51 

$2,967,222  12 
23,968  11 

Interest- 
On  bonds  and  dividends  on  stocks 

$293,565  67 

365  04 

4,680  00 

Eents 

298,610  71 
88,858  38 

Total  income 

$3,378,659  32 

Total 

$10,138,298  36 

Losses  paid  policyholders ._- 

DISBURSEMENTS. 

Fire 
53,974,224  49 

Marine,  inland 
and  all  other 
$2,952,119  47 

Deduct^  Salvage  Reinsurance 

Fire $69,709  45        $3,049,690  91 

Marine,  inland  and  all  other  86,480  12         2,075,670  17 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage- 
Field  supervisory  expenses 

Salaries  and  fees 

RentS- 


3,119,400  36 


$854,824  13 


2,162,150  29 
$789,969  18 


Furniture  and  fixtures 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses _ 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous 

Deposit  premiums  returned  on  perpetual  risks 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

Decrease  in  liabilities  during  year  account  reinsurance  treaties. 
Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 
Balance 


$1,644,793  31 

90,484  73 

880,052  85 

854  73 

86,982  27 

9,588  31 

1,380  99 

8,269  03 

11,037  17 

1,540  15 

550  00 

9,365  04 

232  75 

1,582  55 

41,963  85 

796  90 

200,000  00 

40,291  07 

21,469  60 

$3,051,235  30 


$7,087,063  06 


Book  value  of  real  estate 

Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 . 


LEDGER  ASSETS. 


Total  ledger  assets. 


$117,711  15 

5,498,212  12 

576,626  36 

894,513  43 

$7,087,063  06 


Non-Ledger  Assets. 


Interest  due  on  bonds 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value. 

Admitted  assets 


76,221  85 

2,064  90 

320.077  38 

$7,485,427  19 


LIABILITIES. 


Losses  adjusted  and  uiipaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 

Total  claims  for  losses 

Deduct  reinsurance 

Net  amoxmt  of  unpaid  losses 


Fire 
$112,540  00 
808,096  00 
30,079  00 

$950,715  00 
603,393  00 

$347,322  00 


Marine,  inland 

and  all  other 

$69,997  00 

594,882  00 

84,232  00 

$1,749,111  00 
1,343,276  00 

$405,835  00 


$753,157  00 
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Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiums  on  inland  navigation  risks. .. 
Unearned  premiums  on  marine  risks 


Total  unearned  premiums --.--- 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies. 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  reinsurance  premiums 

Total  liabilities,  except  capital 

Capital 

Surplus  over  all  liabilities 


Surplus  to  policyholders - 
Total 


$1,460,368  00 
490,217  00 
255,741  00 


81,000,000  00 
1,919,171  63 


Largest  amount  written  on  any  one  risk. 


$2,206,326  00 

401,378  23 

2,000  GO 

50,000  00 

1,153,394  33 

$4,566,255  56 


2,919,171  63 

$7,485,427  19 

$100,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


All  other 

$2,484,478  00 

38,237  90 

18,424  30 

24,892  82 


Fire 
$7,187,204  00 
112,953  15 
74,348  86 
65,444  08 


Marine 

and  inland 

$13,750,659  00 

147,941  45 

89,575  17 

87,356  54 


Tornado 

$4,500  00 

2  00 

80  75 

80  75 


UNITED  STATES  BRANCH 

GENERAL  FIRE  ASSURANCE  COMPANY. 

Paris,  France. 

(Incorporated  1819.    Commenced  business  in  California  1915.) 
Year  ending  December  31,  1922. 
MULLIN-ACTON  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up $340,000  00 

Ledger  assets  December  31  of  previous  year $1,692,581  29 

INCOME. 

Fire 

Gross  premiums $2,304,813  55 

Return 
Deduct —  Reinsurance  premiums 

Fire $773,147  94  $524,682  84         1,297,830  78 

Net  premiums  written. $1,006,982  77 

Interest — 

On  bonds  and  dividends  on  stocks $69,169  37 

From  other  sources 879  20 

■ 70,452  91 

From  all  other  sources 404  34 

Profit  on  sale  or  maturity  of  ledger  assets '. 3,330  00 

Total  income $1,080,765  68 

Total $2,773,346  97 

DISBURSEMENTS. 

Fire 
Losses  paid  policyholders $1,153,493  97 

Deduct—  Salvage  Reinsurance 

Fire $14,557  42  $419,458  34  434,015  76 

Net  losses  paid.. $719,478  21 

Loss  adjustment  expenses 14,369  68 

Agents'  compensation,  including  brokerage 236,880  26 

Agents'  allowances 52  84 

Field  supervisory  expenses 13,155  59 

Salaries  and  fees... 91,205  79 

Rents 10,012  84 
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Furniture  and  fixtures- $1,373  96 

Maps,  including  corrections 3,657  76 

Inspections  and  surveys - 32,498  79 

Federal  taxes 1,300  79 

All  other  taxes,  licenses  and  fees 36,995  56 

Postage,  telegraph  and  telephone,  exchange  and  express 5,130  82 

Advertising,  subscriptions,  printing  and  stationery 12,061  43 

Total  disbursements $1,211,273  20 

Balance — . - $1,562,073  77 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,302,064  09 

Deposited  in  banks  on  interest 36,835  74 

Agents'  balances,  business  subsequent  to  October  1 204,496  59 

Agents'  balances,  business  prior  to  October  1 18,677  35 

Total  ledger  assets — -- $1,562,073  77 

Non-Ledger  Assets. 

Interest  due  on  bonds 15,102  97 

Reinsurance  recoverable  on  paid  losses 23,276  60 

Gross  assets.. _.. $1,600,453  34 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $18,677  35 

Book  value  of  bonds  and  stocks  over  market  value. 34,999  54 

— —  53,676  89 

Admitted  assets $1,546,776  45 

LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due . $11,699  60 

Losses  in  process  of  adjustment,  or  in  suspense 209,668  18 

Losses  resisted 26,280  00 

Total  claims  for  losses $295,933  78 

Deduct  reinsurance 127,067  29 

Net  amount  of  unpaid  losses . $168,866  49 

Premiums  received  and  receivable  upon  fire  risks 837,778  22 

Salaries,  expenses,  accounts,  fees,  etc.,  due 879  14 

Estimated  amount  hereafter  payable  for  taxes 20,312  64 

Contingent  commissions  or  other  charges  due 2,500  00 

Total  liabilities,  except  capital $1,034,312  55 

Surplus  to  policyholders 512,463  90 

Total.. ; $1,546,776  45 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $168,891,806  00  $1,497,461  43 

Written  during  year 276,696,964  00  2,256,024  79 

Totals $445,588,770  00  $3,753,486  22 

Expired  and  terminated 218,342,052  00  1,718,430  37 

In  force  at  end  of  year $227,216,718  00  $2,035,055  85 

Deduct  amount  reinsured. '. _ 86,926,684  00  800,833  69 

Net  amount  in  force $140,320,034  00  $1,234,222  16 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run $76,314,730  00  $686,962  53 

More  than  one  and  not  more  than  three  years _ 52,507,741  00  420,443  48 

More  than  three  years 11,314,397  00  124.846  78 

Advance  premiums 183,166  00  1,969  37 

In  force  December  31,  1922 $140,320,034  00  $1,234,222  16 

Largest  amount  written  on  any  one  risk $356,600  00 
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Fire 

Net  risks  written.. $6,473,916  00 

Net  premiums  received 71,235  85 

Net  losses  paid.. --- 23,449  85 

Net  losses  incurred 23,581  01 


GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1853.    Commenced  business  in  California  1875.) 
Year  ending  December  31,  1922. 

HENRY  M.  GRATZ,  President.  DAVIS  G.  VAUGHAN,  Secretary. 

E.  E.  POTTER  &  SONS,  San  Francisco,  attorneys  for  service. 

CAPITAL. 
Capital  paid  up ! $1,000,000  00 

Ledger  assets  December  31  of  previous  year. $4,490,991  71 

INCOME. 

Fire  Other  than  fire 

Gross  premiums $2,877,026  36  $194,349  81 

Return 
Deduct —  Reinsurance  premiums 

Fire $715,482  14  $497,129  74  1,212,611  88 

Other  than  fire. 115.297  48  35,674  02    150,97150 


Net  premiums  written $1,664,414  48  $43,378  31        $1,707,792  79 

Deposit  premiums  on  perpetual  risks 6,254  04 

Interest^ 

On  mortgage  loans $4,708  23 

On  bonds  and  dividends  on  stocks 193,424  44 

From  other  sources 1,937  87 

200,070  54 


From  all  other  sources... 1,516  30 

Borrowed  money 300,000  00 

Profit  on  sale  or  maturity  of  ledger  assets. 3,585  00 

Increase  in  book  value  of  ledger  assets _ 265,901  41 

Total  income $2,485,120  08 


Total $6,976,111  25 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders $1,345,818  71  $69,838  87 

Deduct —  Salvage  Reinsurance 

Fire $8,599  28  $513,836  95  522,436  23 

Marine  and  inland 23  75  62,247  95    62,27110 

Net  losses  paid $823,382  48              $7,567  17  $830,949  65 

Loss  adjustment  expenses 22,436  51 

Agents'  compensation,  including  brokerage 391,191  35 

Agents'  allowances 4,187  83 

Field  supervisory  expenses 61,730  42 

Salaries  and  fees 123,679  24 

Rents 15,552  22 

Furniture  and  fi.xtures 3,399  28 

Maps,  including  corrections 4,769  65 

Inspections  and  surveys 1 ■.-.  42,786  50 

Federal  taxes 1,637  75 

All  other  taxes,  licenses  and  fees 60,736  32 

Postage,  telegraph  and  telephone,  exchange  and  express . 6,186  99 

Legal  expenses _ I 539  17 

Advertising,  subscriptions,  printing  and  stationery 17,912  06 

Agents'  balances  charged  off 1,912  23 

Miscellaneous 1,6.33  86 

Deposit  premiums  returned  on  perpetual  risks.. ._. 30,851  50 

Paid  stockholders  for  interest  or  dividends 80,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 1,110  00 
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Decrease,  by  adjustment,  in  book  value  of  ledger  assets $231,088  86 

Borrowed  money  repaid 300,000  00 

Interest  on  borrowed  money 2,330  06 

Total  disbursements $2,236,621  45 


Balance $4,739,489  80 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $100,700  00 

Book  value  of  bonds  and  stocks 4,005,425  48 

Cash  in  office . 1.050  83 

Deposited  in  banks  on  interest 240.553  53 

Agents'  balances,  business  subsequent  to  October  1 363,034  78 

Agents'  balances,  business  prior  to  October  1 24,411  47 

Bills  receivable  for  fire  risks 4,113  71 

Philadelphia  Fire  Underwriters'  Association  deposit 200  00 

Total  ledger  assets - $4,739,489  80 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1,308  01 

On  bonds 42,781  12 


44.089  13 

Market  value  of  bonds  and  stocks  over  book  value 1.854  00 

Reinsurance  recoverable  on  paid  losses 17,860  39 

Gross  assets $4,803,293  32 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 -• $24,411  47 

Bills  receivable,  past  due,  for  risks - 2,920  70 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums. 49  17 

27,381  34 


Admitted  assets $4,775,911  98 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $79,317  64  $1,620  52 

Losses  in  process  of  adjustment,  or  in  suspense 258,388  30  10,474  14 

Losses  resisted 29,197  52  2,250  00 


Total  claims  for  losses $366,903  46  $14,344  66 

Deduct  reinsurance 122,525  84  13,717  93 


Net  amount  of  unpaid  losses $244,377  62  $626  73  8245,004  53 

Premiums  received  and  receivable  upon  fire  risks  effective  on  and  after  January  1, 1921  $1,593,739  39 
Premiums  received  and  receivable  upon  other  than  fire  risks  effective  on  and  after 

January  1,  1921 48,168  11 

Premiums  received  and  receivable  upon  unexpired  risks  effective  prior  to  January  1, 

1921 313.480  23 


Total  unearned  premi\mis .' 1,955,387  73 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 400.286  42 

Salaries,  expenses,  accounts,  fees,  etc.,  due 5.000  00 

Estimated  amount  hereafter  payable  for  taxes 43.000  00 

Contingent  commissions  or  other  charges  due 10.000  00 

All  other  liabilities 7,000  00 


Total  liabilities,  except  capital $2,665,678  50 

Capital $1,000,000  00 

Surplus  over  all  liabilities 1,110,233  48 

Surplus  to  poUcyholders - 2.110.233  48 

Total $1,775,911  98 

RISKS  AND  PREMIUMS. 

Fire  risks              Premiums          Other  than  fire  Premiums 

In  force  December  31,  1921 $480,716,267  00        $4.585,2.33  52      $16,903,137  00  $130,947  47 

Written  during  year 322,529,477  00          2,877,342  65        27,521,495  00  194.033  52 

Totals '. $803,245,744  00        $7,462,576  11      $44,424,632  00  $324,980  99 

Expired  and  terminated 291,516,88100         2,604,209  23        16.900,440  00  145,418  99 


In  force  at  end  of  year $511,728,863  00        $4,858,366  94      $27,524,192  00  $179.562  00 

Deduct  amount  reinsured 111,341,002  00  1,217,077  92        10,996,777  00  109.195  70 


Net  amount  in  force -.    $400,387,86100        $3,641,289  02      $16,527,415  00  $70,366  30 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                                                   Risks  Premiums 

Not  more  than  one  year  to  run. $165,464,382  00  $1,548,855  61 

More  than  one  and  not  more  than  three  years 181,383,494  00  1,606,683  60 

More  than  three  years - 553,242,479  00  483,120  51 

Advance  premiums.... - 297,506  00  2,629  30 

In  force  December  31,  1922 $400,387,861  00  $3,641,289  02 

Largest  amount  written  on  any  one  risk $293,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $3,541,795  00 

Net  premiums  received --  36,716  81 

Net  losses  paid 5,502  85 

Net  losses  incurred 6,645  84 


GLENS  FALLS  INSURANCE  COMPANY. 
Glens  Falls,  New  York. 

(Incorporated  1849.    Commenced  business  in  California  1880.) 
Year  ending  December  31,  1922. 


E.  W.  WEST,  President. 


F.  M.  SMALLEY,  Secretary, 


R.  H.  GRIFFITH,  San  Francisco,  attorney  for  service 


CAPITAL. 

Capita!  paid  up...... '. $1,000,000  00 

Ledger  assets  December  31  of  previous  year $10,162,945  87 


INCOME. 


Gross  premiums 

Deduct^ 

Fire . 

Marine  and  inland. 


Reinsurance 
$1,485,436  93 
295,655  16 


Return 
premiums 
$1,355,729  05 
442,240  78 


Net  premiums  written. 


Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 

Rents 


From  all  other  sources _ 

Agents'  balances  previously  charged  off... 
Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


Fire 
$7,858,660  71 


2,841,165  98 


Total  income. 
Total.-.. 


Marine 
and  inland 
$2,762,651  56 


737,895  94 


$5,017,494  73        $2,024,755  62        $7,042,250  35 


$102,251  75 

8,444  66 

352,866  46 

19,858  04 

50,346  07 


533,766  98 

1,411  58 

1,431  40 

34,985  27 

201,957  97 

$7,815,803  55 
$17,978,749  42 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct— 
Fire 

Marine  and  inland 


Salvage  Reinsurance 

$38,058  48  $907,349  24 

72,417  56  229,267  46 


Marine 
Fire  and  inland 

$3,375,631  10       $1,508,099  85 


945,407  72 


Net  losses  paid , $2,430,223  38 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees _ 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections 


301,685  02 

$1,206,414  83  $3,636,638  21 

122,070  55 

-.  1,604,409  00 

18,217  83 

297,014  28 

262,248  96 

31,671  02 

19,559  69 

23,193  57 
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Inspections  and  surveys $187,038  68 

Federal  taxes 17,974  11 

All  other  taxes,  licenses  and  fees 173,613  58 

Postage,  telegraph  and  telephone,  exchange  and  express 20,725  93 

Legal  expenses 5,716  26 

Advertising,  subscriptions,  printing  and  stationery 129,681  95 

Agents'  balances  charged  off 4,031  50 

Real  estate  expenses 32,501  79 

Paid  stockholders  for  interest  or  dividends 240,000  00 

Decrease  in  liabilities  during  year  account  reinsurance  tjeaties 12,477  01 

Loss  on  sale  or  maturity  of  ledger  assets 588  19 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 83,257  54 

Total  disbursements $6,922,629  65 


Balance $11,066,119  77 

LEDGER  ASSETS. 

Book  value  of  real  estate $226,406  55 

Mortgage  loans  on  real  estate 2.398,970  00 

Loans  secured  by  collateral 108,201  50 

Book  value  of  bonds  and  stocks 6,433,938  00 

Cash  in  office- ----- 783  23 

Deposited  in  banks  on  interest 632,992  04 

Agents'  balances,  business  subsequent  to  October  1 1,210,215  37 

Agents'  balances,  business  prior  to  October  1 33,418  68 

Other  ledger  assets 11,194  40 

Total  ledger  assets $11,056,119  77 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages $27,688  99 

On  bonds---- 53,112  42 

On  collateral  loans ' 3,187  50 

On  other  assets ^ 939  04 

Rents  due 22  50 

84,950  45 

Reinsurance  due  on  paid  losses 159,149  68 

Gross  assets $11,300,219  90 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $33,418  68 

Mortgages  other  than  first  lien 4,500  00 

37,918  68 

Admitted  assets $11,262,301  22 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $41,353  00  $6,633  99 

Losses  in  process  of  adjustment,  or  in  suspense 863,246  14  532,181  94 

Losses  resisted 24,542  00  69,200  00 

Total  claims  for  losses $929,141  14  $608,015  93 

Deduct  reinsurance .-  287,005  81  84,838  34 

Net  amount  of  unpaid  losses $642,135  33  $523,177  59        $1,165,312  92 

Premiums  received  and  receivable  upon  fire  risks $4,229,299  60 

Unearned  premiums  on  inland  na^•igation  risks 822,848  36 

Unearned  premiums  on  marine  risks 619,623  78 

Total  unearned  premiums 5,571,771  74 

Dividends  declared  and  unpaid 60,000  00 

Salaries,  expenses,  accounts,  fees,  etc.,  due 10,000  00 

Estimated  amojnt  hereafter  payable  for  taxes 190,000  00 

Funds  held  under  reinsurance  treaties 11,913  10 

All  other  liabilities 306,839  52 

Total  liabilities,  except  capital $7,315,837  28 

Capital $1,000,000  00 

Surplus  over  amiabilities ' 2.946,463  94 

Surplus  to  policyholders 3,946,463  94 

Total $11,262,301  22 
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RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums            inland  risks  Premiums 

In  force  December  31,  1921 $621,725,272  00        $5,662,433  40    $139,745,11100  $1,475,802  25 

Written  during  year 1,373,325,50100          7,848,527  60   1,737,751,482  00  2,762,65156 

Totals $1,995,050,773  00      $13,510,961  00  $1,877,496,593  00  $4,238,453  81 

Expired  and  terminated 1,031,175,824  00         4,949,240  41    1,693,006,545  00  2,767,449  75 

In  force  at  end  of  year $963,874,949  00        $8,561,720  59    $184,490,048  00  $1,471,004  06 

Deduct  amount  reinsured 211,158,55100          1,790,969  16        22,338,538  00  94,338  60 

Net  amount  in  force $752,716,398  00        $6,770,75143    $162,151,510  00  $1,376,665  46 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                Risks  Premiums 

Not  more  than  one  year  to  run $263,289  936  00  $2,587,606  21 

More  than  one  and  not  more  than  three  years 425,185,010  00  3,427,892  65 

More  than  three  years 63,038,155  00  744.940  97 

Advance  premiums 1,203,297  00  10,311  60 

In  force  December  31,  1922 $752,716,398  00  $6,770,751  43 

Largest  amount  written  on  any  one  risk.. $400,000  00 

Amount  loaned  to  stockholders  not  oflBcers 10,750  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire                  and  inland  Tornado 

Net  risks  written $17,430,303  00      $28,864,776  00  $9,950  00 

Net  premiums  received 231,660  85            121,268  24  205  65 

Netlossespaid 75,003  48  90,914  06    

Net  losses  incurred 86,446  49  71.477  59     


GLOBE  AND  RUTGERS  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1899.    Commenced  business  in  California  1902.) 
Year  ending  December  31,  1922. 


B.C.  JAMESON,  President. 


J.  H.  MULOCHILL,  Secretary. 


ARTHUR  M.  BROWN,  San  Francisco,  attorney  for  service. 


CAPITAL. 

Capital  paid  up __ _ $3,500,000  00 

Ledger  assets  December  31  of  previous  year 

Increase  of  paid  up  capital  during  year.  


INCOME. 


Fire 


Gross  premiums $29,477,427 


Return 
Deduct —  Reinsurance  premiums 

Fire.. $4,845,116  16        $7,178,225  20        12,003,341  36 

""    ' J^-     J  _  592,073  33  1,987,972  40     


Marine  and  inland. 


Net  premiums  written..  $17,474,086  12 

Interest — 

On  mortgage  loans.  

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

From  other  sources 

Profit  cm  sale  or  maturity  of  ledger  assets,  

Total  income..  

Total 


$42,609,043  41 
2,800,000  00 


Marine 
and  inland 
$9,035,340  30 


2,580,045  73 


$45,409,043  41 


i,455,294  57   $23,929,380  69 


$25,965  16 

1,125  00 

1,907,457  21 

42,027  64 


1,976  575  01 
464,242  61 

$26,370,198  31 

$71,779,241  72 
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DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders $15,594,582  37       $5,884,227  28 


Deduct —  Salvage  Reinsiirance 

Fire $80,783  88       $4,566,960  27         4,647,744  15 

Marine  and  inland 196,153  50  603,450  99     799.604  49 


Net  losses  paid $10,946,838  22        $5,084.622  79  $16,031,46101 

Loss  adjustment  expenses 284.521  07 

Agents'  compensation,  including  brokerage..  5,127,913  72 

Agents'  allowances.  84,155  93 

Field  supervisorj-  expenses 47,365  92 

Salaries  and  fees 730,890  00 

Rents 70,096' 40 

Furniture  and  fixtures 11.574  85 

Maps,  including  corrections.  12,269  83 

Inspections  and  surrej-s 254,477  19 

Federal  taxes -.- 407,010  78 

All  other  taxes,  licenses  and  fees 454,273  18 

Postage,  telegraph  and  telephone,  exchange  and  express 22,881  04 

Legal  expenses 27,567  51 

Advertising,  subscriptions,  printing  and  stationery. 56,854  72 

MisceUaneous 21,221  59 

Paid  stockholders  for  interest  or  dividends 3,318,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 25.573  33 

Borrowed  money  repaid 9.000  00 

Interest  on  borrowed  money 260,565  31 

Total  disbursements .• $27.2.57,672  98 


Balance $44,521,568  74 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $500,300  00 

Loans  secured  by  collateral 25,000  00 

Book  value  of  bonds  and  stocks 33,092,959  30 

Cashin  office 4.3.324  69 

Deposited  in  banks  not  on  interest 85,4-30  29 

Deposited  in  banks  on  interest 2,816.648  63 

Agents'  balances,  business  subsequent  to  October  1 7,640,891  26 

Agents"  balances,  biisiness  prior  to  October  1 317,014  57 

Totalledger  assets $44,521,568  74 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $12,218  00 

On  bonds -.. 402,606  64 

On  collateral  loans 250  00 

Total - 415,074  64 

Market  value  of  bonds  and  stocks  over  book  value 5,.353,566  17 

Reinsurance  recoverable  on  paid  losses 136,599  29 

Gross  assets $50,426,808  84 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 317,014  57 

Admitted  assets $50,109,794  27 


LIABILITIES. 


Marine 
Fire  and  inland 


Losses  adjusted  and  unpaid,  due  and  not  due $220,726  00  $841,835  00 

Losses  in  process  of  adjustment,  or  in  suspense.  - 3,634,891  00         2,152.565  00 

Losses  resisted... 128,469  00  310,428  00 


Total  claims  for  losses.. $3,984,086  00       $3,304,828  00 

Deduct  reinsurance 1,053,591  00 


Net  amount  of  unpaid  losses $2,930,495  00    '$3,304,828  00        $6,235,323  00 

Unearned  premiums 18,090.595  52 

Salaries,  expenses,  accounts,  fees,  etc.,  due 25,000  00 
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Estimated  amount  hereafter  payable  for  taxes $1,005,000  00 

Contingent  commissions  or  other  charges  due . 723,486  26 

Due  and  to  become  due  for  borrowed  money 4,686,000  00 

All  other  liabilities 1,525,000  00 

Total  liabilities,  except  capital $32,290,404  78 

Capital  --- ---        $3,500,000  00 

Surplus  over  all  liabilities ...- 14,319,389  49 

Surplus  to  policyholders -. 17,819,389  49 

Total $50,109,794  27 

Largest  amount  written  on  any  one  risk $150,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire                  and  inland  Tornado 

Net  risks  written $53,324,851  00      $12,446,410  00  $2,685,700  00 

Net  premiums  received 505,033  95             140,235  80  5,42114 

Net  losses  paid 253,038  74            208,430  36  600  00 

Net  losses  incurred - 201,902  12            212.162  95  600  00 


GRAIN  DEALERS  NATIONAL  MUTUAL  FIRE  INSURANCE 

COMPANY. 
Indianapolis,  Indiana. 

(Incorporated  1902.) 

Year  ending  December  31.  1922. 

J.  W.  McCORD,  President.  C.  A.  McCOTTER,  Secretary. 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $1,552,638  81 

INCOME. 

Gross  premiums $931,413  48 

Return 
Deduct^  Reinsurance  premiums 

Fire $9,401  34  $275,921  01  285,322  35 

Total  net  premiums  written $646,091  13 

Interest — 

On  mortgage  loans . $34,281  67 

On  bonds  and  dividends  on.stocks 46,565  17 

From  other  sources _ 6,354  98 

Total  interest  and  rents 87,201  82 

From  other  sources 57 

Increase  in  book  value  of  ledger  assets 157  86 

Total  income $733,451  38 

Total $2,286,090  19 

DISBURSEMENTS. 

Losses  paid  policyholders $447,059  70 

Deduct  salvage 11,240  86 

Net  losses  paid $435,818  84 

Loss  adjustment  expenses 4,843  05 

Agents'  compensation,  including  brokerage 36.420  97 

Agents'  allowances 14,870  63 

Field  supervisory  expenses t  54,744  75 

Salaries  and  fees 80.975  11 

Rents 6,039  78 

Furniture  and  fixtures 6,591  14 

Inspections  and  surveys 10,687  22 

Federal  taxes 310  69 

All  other  taxes,  licenses  and  fees 12,621  12 
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Postage,  telegraph  and  telephone,  exchange  and  express $6,107  11 

Legal  expenses____ _  936  OO 

Advertising,  subscriptions,  printing  and  stationery 10,332  44 

Investment  expense 1 ,602  17 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,603  55 

Total  disbursements... $684,504  57 

Balance... _ $1,601,585  62 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $467,760  00 

Book  value  of  bonds  and  stocks 943,068  00 

Deposited  in  banks  on  interest 158,399  14 

Agents'  balances,  business  subsequent  to  October  1 32^358  48 

Total  ledger  assets $1,601,585  62 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $18,080  90 

On  bonds 14,927  92 

On  other  assets _  209  72 

33,218  54 

Market  value  of  bonds  and  stocks  over  book  value 20,500  90 

Admitted  assets. $1,655,305  06 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $23,953  21 

Unearned  premiums 439,713  89 

Salaries,  expenses,  accounts,  fees,  etc  ,  due 2,863  76 

Estimated  amount  hereafter  payable  for  taxes 17,695  60 

Contingent  commissions  or  other  charges  due 2,200  75 

All  other  liabiUties 105,878  57 

Total  liabilities  except  capital $592,305  78 

Surplus  as  regards  policy  holders.. 1,062,999  28 

Total $1,655,305  06 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $92,231,828  00  $850,006  79 

Written  during  year 71,144,129  00  617,282  95 

Totals..,. $163,375,957  00  $1,467,289  74 

Expired  and  terminated 60,826,780  00  585,406  76 

In  force  at  end  of  year $102,549,177  00  $881,882  98 

Deduct  amount  reinsured 1,601,117  00  9,148  71 

Net  amount  in  force _. $100,948,060  00  $872,734  27 

Recapitulation  of  fire  risks  and  premiums —                                                                             Risks  Premiums 

Not  more  than  one  year  to  run $70,668,620  00  $796,222  53 

More  than  one  and  not  more  than  three  years . 1,199,855  00  7,885  49 

More  than  three  years 12,500  00  78  00 

In  force  December  31,  1922 $71,880,975  00  $804,186  02 

Largest  amount  written  on  any  one  risk $120,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written.. $158,450  00 

Net  premiums  received 8,124  84 

Net  losses  paid... 3,205  63 

Net  losses  incurred 3,205  6.3 
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GREAT  AMERICAN  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1872.) 

Year  ending  December  31,  1922. 

CHAS.  G.  SMITH,  President.  EDWIN  M.  CRAGIN,  Secretary 

GEO.  H.  TYSON,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Capital  paid  up $12,500,000  00 

Ledger  assets  December  31  of  previous  year $42,917,408  61 

Increase  of  paid-up  capital  during  year 2,500,000  00 

— ■ $45,417,408  61 

INCOME. 

Net  premiums  written - - - $17,424,826  95 

Interest- 
On  mortgage  loans $1,100  00 

On  collateral  loans 2,338  87 

On  bonds  and  dividends  on  stocks 2,242,680  89 

From  other  sources 36,729  67 

— ■ 2,282,849  43 

Premiums  collected  on  business  placed  with  other  companies 16,672  43 

Agents'  balances  previously  charged  off __3,976  81 

Profit  on  sale  or  maturity  of  ledger  assets 170,018  62 

Total  income $19,898,344  24 

Total _ $65,315,752  85 

DISBURSEMENTS. 

Net  losses  paid $10,379,012  30 

Loss  adjustment  expenses 298,397  93 

Agents'  compensation,  including  brokerage -- --  3,862,943  10 

Agents'  allowances 54,546  19 

Field  supervisory  expenses. 639,274  79 

Salaries  and  fees 1,263,304  80 

Rents 109,912  02 

Furniture  and  fixtures 14,418  01 

Maps,  including  corrections 26,243  47 

Inspections  and  surveys 503,243  46 

Federal  taxes 11,340  15 

All  other  taxes,  licenses  and  fees 539,585  79 

Postage,  telegraph  and  telephone,  exchange  and  express ---  57,428  86 

Legal  expenses _• 11,335  14 

Advertising,  subscriptions,  printing  and  stationery 226,024  58 

Agents'  babnces  charged  off 2,187  86 

Premiums  on  business  placed  with  other  companies 8,051  18 

Paid  stockholders  for  interest  or  dividends 4,100,000  00 

Loss  on  sale  or  maturity  of  ledger  assets _  5,997  98 

Total  disbursements $22,113,247  61 

Balance _ $43,202,505  24 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $20,000  00 

Book  value  of  bonds  and  stocks __        _____  _. 37,874,28431 

Cash  in  office 38,237  64 

Deposited  in  banks  not  on  interest 14,918  86 

Deposited  in  banks  on  interest 2,044,133  39 

Agents'  balances,  business  subsequent  to  October  1 ^  2,875,735  65 

Agents'  balances,  business  prior  to  October  1 143,060  45 

Bills  receivable  for  fire  risks ___ 1 77, 642  39 

Premiums  impounded^Superintendent  of  Insurance  of  Kansas 14,492  55 

Total  ledger  assets- $43,202,505  24 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages.. .  _  _  $550  00 

On  bonds 321,791  00 

On  other  assets 129  00 

322,470  GO 

Market  value  of  bonds  and  stocks  over  book  value 1,961,104  69 

Recoverable  for  reinsurance  on  paid  losses 45,659  18 


Gross  assets $45,531,739  11 
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Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $143,060  45 

Bills  receivable,  past  due,  for  risks 10,217  52 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 30,473  37 

Premiums  impounded — Superintendent  of  Insurance  of  Kansas 14,492  55 

$198,243  89 

Admitted  assets $45,333,495  22 

LIABILITIES. 

Net  unpaid  losses . $3,035,068  17 

Unearned  premiums,--- 16,210,084  77 

Salaries,  expenses,  accounts,  fees,  etc.,  due 53,397  92 

Estimated  amount  hereafter  payable  for  taxes 450,000  00 

Contingent  commissions  or  other  charges  due 50,000  00 

Due  reinsurance  companies  for  salvage 1,194  58 

Premiums  due  or  to  become  due  on  business  placed  with  other  companies 16,672  43 

Total  liabilities,  except  capital _- $19,816,417  87 

Capital $12,500,000  00 

Stirplus  over  all  liabilities 13,017,077  35 

Sarplus  to  policyholders 25,517,077  35 

Total $45,333,495  22 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $2,238,439,736  00 

Written  during  year 2,817,782,186  00 

Excess  over  reinsurance 


Marine  and 

inland  risks 

SIO.730.745  00 

165,700,703  00 


Totals $5,056,221,922  00 

Expired  and  terminated 1,922,627,314  00 


Premiums 
$19,364,441  72 
24,235,111  85 
19,651  29 


$43,619,204  86    $176,431,448  00 
17,004,971  25      167,625,514  00 


In  force  at  end  of  year $3,133,594,608  00 

Deduct  amount  reinsured 867,602,555  00 


$26,614,233  61 
6,329,962  81 


Net  amount  in  force $2,265,992,053  00      $20,284,270  80 


$8,805,934  00 
331,137  00 


$8,474,797  00 
Risks 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 

Not  more  tnan  one  year  to  run $899,958,447  00 

More  than  one  and  not  more  than  three  years 1,166,066,193  00 

More  than  three  years 173,067,332  00 

Advance  premiums 26,900,081  00 


Premiums 
$218,991  IS 
878,980  05 


In  force  December  31,  1922 $2,265,992,053  00 

Largest  amount  written  on  any  one  risk l 


$1,097,971  23 
930,997  33 

$166,973  90 
22,829  43 

$144,144  47 

Premiums 

$8,164,266  89 

9.930,370  55 

2,125,121  24 

64,512  12 

$20,284,270  80 

$1,000,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire,  etc. 

Net  risks  written $55,346,876  00 

Net  premiums  received 593,229  53 

Net  losses  paid 214.046  49 

Net  losses  incurred 198,439  16 


Marine 

and  inland 

$14,973,913  00 

89,637  62 

70,845  37 

65,575  45 


Automobile 

$1,914,696  00 

64,316  98 

38,386  74 

33,024  74 


GREAT  LAKES  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1917.) 

Year  ending  December  31,  1922. 

N.  L.  PIOTROWSKI,  President.  JULIUS  F.  SMIETANK\,  Secretary. 

C.  C.  STUTT,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  pre\"ious  year $980,039  75 

Surplus  paid  in  by  stockholders 3,018  42 

■ —  $983,058  17 
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INCOME. 


Gross  premiums 

Deduct^ 

Fire 

Marine  and  inland. 


Reinsurance 
8287,786  36 
*25  52 


Return 
premiums 
$188,410  56 
1,358  50 


Net  premiums  written. 


Fire  and 
Tornado 
1788,926  34 


476,196  92 


$312,729  42 


Interest — 
On  mortgage  loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 


Sale  of  typewriter 

Borrowed  money 

Profit  on  sale  or  maturity  of  bonds. 


Total  income. 

Total.-.. 


Marine 
and  inland 
$1,472  57 


1,332  98 
$139  59 


$3,412  74 

49,318  96 

457  31 


$312,809  01 


53,189  01 

22  50 

170,000  00 

12,442  64 

$548,523  16 

$1,531,581  33 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct— 
Fire 

Marine  and  inland 


Salvage  Reinsurance 

$1,200  44  $185,770  80 

252  55  5,972  40 


Fire  and  Marine 

Tornado  and  inland 

$300,606  12  $13,820  14 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furnit  jre  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  faxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express- 
Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Borrowed  money  repaid 

Interest  on  borrowed  money 


186,971  24 


$113,634  88 


6,224  95 


$7,595  19 


Total  disbursements. 


Balance. 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 

Reinsurance  due  on  paid  losses 

Deposit  with  Philadelphia  Fire  Underwriters'  Association 


$121,230  07 

3,915  21 

53,675  57 

1,201  42 

20,077  74 

41.686  44 

2,573  87 

21  10 

1,500  00 

4,500  42 

468  77 

16,798  53 

2,017  26 

387  96 

10,442  03 

259  71 

5,344  98 

170,000  00 

1,464  16 


$457,565  24 

$1,074,016  09 

$78,250  00 

808,522  86 

46  30 

35,268  i  •. 

78,111  30 

9,204  71 

4,412  37 

200  00 

Total  ledger  assets. 


$1,074,016)) 


Non-Ledger  Assets. 
Interest  due — 

On  mortgages - $1,516  31 

On  bonds 17,508  67 

On  other  assets 7  51 

19,032  49 

Market  value  of  bonds  and  stocks  over  book  value 17,974  64 

Gross  assets 1 $1,111,023  22 


*Minus. 


12-25718 
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Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 S9,204  71 

Overdue  and  accrued  interest  on  bonds  in  default. 1.443  75 

Market  value  United  States  Third  Liberty  Loan  bonds. 247  50 

$10,895  96 

Admitted  assets $1,100,127  26 

LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $19,451  08 

Losses  in  process  of  adjustment,  or  in  suspense 56,366  00 

Losses  resisted 13,900  00 

Total  claims  for  losses $89,717  08 

Deduct  reinsurance 50,809  29 

Net  amount  of  unpaid  losses $38,907  79 

Premiums  received  and  receivable  upon  fire  risks $287,727  20 

Salaries,  expenses,  accounts,  fees,  etc.,  due 2,313  30 

Estimated  amount  hereafter  payable  for  taxes 6,500  00 

Contingent  commissions  or  other  charges  due 2,500  00 

Estimated  expenses  of  losses 1,500  00 

Total  liabilities,  except  capital . :.  $339,448  29 

Capital .S400,000  00 

Surplus  over  all  liabilities 360,678  97 

Surplus  to  policyholders 760,678  97 

Total $1,100,127  26 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $45,275,141  00  $499,055  23 

Written  during  year 67,376,457  00  776,950  85 

Excess  over  reinsurance 4,169  36 

Totals $112,651,598  00  $1,280,175  44 

Expired  and  terminated 42,838,254  00  478,051  00 

In  force  at  end  of  year $69,813,344  00  $802,124  44 

Deduct  amount  reinsured 34,004,904  00  397,125  23 

Net  amount  in  force $35,808,440  00  $404,999  21 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run -.      $13,080,093  00  $159,320  32 

More  than  one  and  not  more  than  three  years 16.884,800  00  168,958  15 

More  than  three  years... 5,843,547  00  76,720  74 

In  force  December  31,  1922 $35,808,440  00  $404,999  21 

Largest  amount  written  on  any  one  risk $30,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $4,093,103  00 

Net  premiums  received 52,063  93 

Net  losses  paid 8,868  98 

Net  losses  incurred 9,029  13 


GREAT  WESTERN  FIRE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1921.    Commenced  business  in  California  1922.) 

Year  ending  December  31,  1922. 

ANTHONY  WATTE,  President.  NAPOLEON  PICARD,  Secretary. 

PACIFIC  COAST  AGENCY  COMPANY,  San  Francisco,  attorneys  for  service. 


Capital  paid  up . 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$400,000  00 


$890,604  85 
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INCOME. 


Gross  premiums. 

Deduct — 

Fire 

Tornado 


Reinsurance 
$13,377  86 


Return 
premiums 
$55,422  51 
158  91 


Fire 
596,713  10 


68,800  37 


Net  premiums  written 

Interest — 
On  mortgage  loans 

On  collateral  loans. 

On  bonds  and  dividends  on  stocks. 
From  other  sources __ 


$527,912  73 


Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income 

TotaL 


Tornado 
$859  49 


158  91 

$700  58 

$17,747  13 

1,596  62 

12.868  47 

4,621  03 


$528,613  31 


36,833  25 
3,119  19 

$568,565  75 

$1,459,170  60 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 


Salvage 
$585  63 


Reinsurance 
$681  56 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses 

Salaries  and  fees 

Rents. 


Fire 
$110,453  43 


1,267  19 
$109,186  24 


Tornado 
$66  31 


$66  31 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes...... 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Paid  stockholders  for  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 
Balance 


$109,252  55 

2,606  92 

207,114  66 

799  31 

4,074  34 

190  88 

4  25 

147  50 

121  67 

972  75 

1,900  32 

153  08 

275  30 

3,999  55 

40,000  00 

1,243  93 

$372,857  01 

$1,086,313  59 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 . 

Total  ledger  assets : 


$329,550  00 

127,500  00 

496,347  02 

13,353  91 

48,318  03 

71,244  63 

$1,086,313  59 


Non-Ledger  Assets. 
Interest  due — 

On  mortgages $5,664  64 

On  bonds 2,653  91 

On  collateral  loans. 1,916  03 

On  other  assets 47  44 

Market  value  of  bonds  and  stocks  overbook  value 

Admitted  assets $1 

LIABILITIES. 

Net  unpaid  losses 

Premiums  received  and  receivable  upon  fire  risks 

Unearned  premiums 

Dividends  declared  and  unpaid 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital $396,738  41 


10,282  02 
2,369  50 


1,965  11 


$55,734  00 

619,912  20 

305,504  41 

20,000  00 

7,500  00 

7,000  00 
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Capital 

$400,000  00 
302,226  70 

Surplus  over  all  liabilities 

Surplus  to  policyholders 

$702,226  70 

Total 

$1  098  965  11 

In  force  December  31,  1921 

Written  during  year 

Excess  over  reinsurance..  .. 

RISKS  AND  PREMIl 

Fire  risks 

$4,789,458  00 

75,393,734  00 

JMS. 

Premiums 

$53,699  86 
596,713  10 
284,855  44 

Tornado 
$121,434  00 
218,983  00 

Premiums 
$498  84 
859  49 
105  25 

Totals . 

$80,183,192  00 
20,035,694  00 

$60,147,498  00 
1,282,688  00 

$935,268  40 
302,583  85 

$632,684  55 
13,737  09 

$618,947  46 

$340,417  00 
121,434  00 

$1,463  58 
498  84 

In  force  at  end  of  year 

Deduct  amount  reinsured .... 

$218,983  00 

$964  74 

and  premiums 
n  three  years.. 

risk.. 

Net  amoimt  in  force 

Recapitulation  of  fire  risks  in  force 
Not  more  than  one  year  to  run.. 
More  than  one  and  not  more  tha 
More  than  three  years 

$58,864,810  00 
thereon^ 

$218,983  00 

Risks 
$30,369,321  00 
25,210,979  00 
3,274,510  00 

$58,854,810  00 

$964  74 

Premiiuns 

$236,414  85 

239,494  32 

43,038  29 

In  force  December  31,  1922... 
Largest  amount  written  on  any  one 

$618,947  46 
$7  500  0  o 

Net  risks  written 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 
$988  383  00 

Net  premiums  received 

19,260  14 

Net  losses  paid     . 

317  65 

Net  losses  incurred ... 

1,023  00 

HAMILTON  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 


(Incorporated  1852.    Commenced  business  in  California  1910.) 
Year  ending  December  31, 1922. 


E.  C.  JAMESON,  President. 


CHARLES  H.  SANGER,  Secretary. 


MULLIN-ACTON  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up '. $200,004  00 

Ledger  assets  December  31  of  previous  year $2,064,124  50 


INCOME. 


Fire 


Gross  premiums $1,536,847  46 

Return 

Deduct —  Reinsurance  premiums 

Fire . $645,023  85  $372,312  86  1,017,336  71 

Marme  and  inland 158,762  78 


Net  premiums  written. 


$519,510  75 


Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 


Federal  taxes,  excess  amount  paid  United  States  government,  recovered. 

Borrowed  money 

Profit  on  sale  or  maturity  of  ledger  assets 


Total  income. 


Marine 
and  inland 
$391,102  32 


158,762  78 
$232,339  54 


$1,265  00 
91,209  94 
2,336  25 


$751,850  29 


94,811  19 

34,120  58 

250,000  00 

47  00 


$1,130,829  06 


Total $3,194,953  56 
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DISBURSEMENTS. 


Losses  paid  Folicyholders. 

Deduct — 
Fire - 

Marine  and  inland 


Salvage              Reinsurance 
17,196  54           $495,030  25 
10,864  09     


Fire 
$939,082  94 


Net  losses  paid 

Loss  adjustment  expenses. ... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Salaries  and  fees 

Rents. 


$436,856  15 


Marine 
and  inland 
$275,634  20 


10,864  09 
$264,770  11 


Furniture  and  fixtures.. 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express  _ 

Legal  expenses -.--.-- -. 

Advertising,  subscriptions,  printing  and  stationery 

Paid  stockholders  for  interest  or  dividends 

Borrowed  money  repaid 

Interest  on  borrowed  money 


Total  disbursements. 
Balance 


$701,626  26 

20,754  88 

96,307  24 

234  94 

61,371  00 

3,769  95 

317  12 

25  50 

3,832  60 

28,993  67 

9,741  96 

1,119  98 

5,572  83 

3,806  99 

23,995  80 

90,000  00 

3,707  07 

$1,055,177  79 

$2,139,775  77 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  not  on  interest 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 . 
Agents'  balances,  business  prior  to  October  1 


LEDGER  ASSETS. 


Total  ledger  assets. 


$23,000  00 

1,976,417  21 

119  17 

606  27 

69,781  61 

66,632  10 

3,219  41 

$2,139,775  77 


Non-Ledger  Assets. 
Interest  due — 

On  mortgages $210  83 

On  bonds 9,698  08 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  recoverable  on  paid  losses 

Gross  assets 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  prior  to  October  1 

Admitted  assets 


$9,908  91 

242,313  97 

30,370  31 

1,422,368  96 

3,219  41 
!,419,149  55 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 

Losses  incurred  but  not  reported _.. 

Losses  in  process  of  adjustment,  or  in  suspense- 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance  _  _ 


Net  amount  of  unpaid  losses. 


Premiums  received  and  receivable  upon  fire  risks. 

L^nearned  premiums  on  inland  navigation  risks 

Unearned  premiums  on  marine  risks 


Total  unearned  premiums 

Principal  unpaid  on  scrip  or  certificates  of  profits 

Dividends  declared  and  unpaid 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estiinated  amount  hereafter  j  ayable  for  taxes _ 

Contingent  commissions  or  other  charges  due 

Due  and  to  become  due  for  borrowed  money 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 


Fire 
$145,085  47 
75,000  00 
144,627  00 
35,000  00 


$399,712  47 
138,354  69 


$261,357  78 


Marine 

and  inland 

$25,797  17 

25,000  00 

52,820  00 

15,320  00 

$118,937  17 


$118,937  17 

$364,220  86 

144,962  57 

18,415  89 


$380,294  95 


527,599  32 

22  72 

685  35 

6,000  00 

70,000  00 

11,660  61 

160,000  00 

10,000  00 


Total  liabilities,  except  capitaL, ,,^,^ .......,,.,...       $1,166,262  9§ 
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Deposit  capital ------ 

Surplus  over  all  liabilities. 


Surplus  to  policyholders. 
Total 


S200.004  00 
1,052,882  60 


$1,252,886  60 
$2,419,149  55 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $76,334,680  00 

Written  during  year 159,752,995  00 


Totals $236,087,675  00 

Expired  and  terminated 118,602,260  00 

In  force  at  end  of  j'ear $117,485,415  00 

Deduct  amount  reinsured 58,436,626  00 


Premiimis 
$977,927  73 
1,536,847  46 

$2,514,775  19 
1,028,442  15 

$1,486,333  04 
684,030  10 


Marine  and 

inland  risks 

$14,675,602  00 

10,130,893  00 

$24,806,495  00 
18,204,260  00 

$6,602,235  00 


Net  amount  in  force $59,048,789  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon— 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 

Advance  premiums 


$802,302  94        $6,602,235  00 


Risks 

$38,678,451  00 

14,329.846  00 

5,906,548  00 

133,944  00 


In  force  December  31,  1922 __ 

Largest  amount  written  on  any  one  risk. 


$59,048,789  00 


Premiums 
$492,118  36 
391,102  32 

$883,220  68 
643.264  27 

$239,956  41 


$239,956  41 

Premiums 

$576,794  52 

181,610  78 

43.2.33  68 

663  96 

$802,302  94 

$75,000  00 


Net  risks  written  _ . 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Fire 

$1,092,797  00 

13,748  25 

13,826  74 

10,035  05 


THE  HANOVER  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incoporated  1852.    Commenced  business  in  California  1852.) 

Year  ending  December  31,  1922. 

R.  EMORY  WARFIELD,  President.  E.  S.  JARVIS,  Secretary. 

SELBACH  <fe  DEANS,  San  Francisco,  attorneys  for  ser\ice. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$1,000,000  00 


$6,528,610  00 


INCOME. 


Gross  premiums.. 

Deduct — 
Fire 

Other  than  fire. 


Reinsurance 
$1,457,699  93 
120,956  07 


Net  premiums  written. 


Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  di\'idends  on  stocks. 
From  other  sources 

Rents 


Return 
premiums 
$807,925  96 
199,789  65 


Fire 
$5,354,028  68 


2,265,625  89 


$3,088,402  79 


Other  than  fird 
$1,294,121  39 


320,745  72 


$973,375  67        $4,061,778  46 


$1,650  00 

538  90 

238,355  16 

6,390  07 

145,168  51 


Agents'  balances  previously  charged  off... 
Profit  on  sale  or  maturity  of  ledger  assets. 


392,102  64 

39  68 

310.605  50 

$4,764,526  28 

Total ..-,, $11,293,136  28 


Total  income. 
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DISBURSEMENTS. 
.  Fire  Other  than  fire 

Losses  paid  policyholders. $2,594,387  82  $695,549  11 

Deduct —  Salvage  Reinsurance 

Fire      $20,006  68        $1,029,822  08  1,049,888  76 

Otherthanfire 32,815  61  91,509  33     124,324  94 


Net  losses  paid $1,544,499  06          $571,224  17  $2,115,723  23 

Loss  adjustment  expenses. 162,181  49 

Agents'  compensation,  including  brokerage 91 1,575  71 

Agents'  allowances 20,667  86 

Field  supervisory  expenses 132,281  08 

Salaries  and  fees 248,576  58 

Rents 39,359  38 

Furniture  and  fixtures 1, 102  95 

Maps,  including  corrections 11,132  10 

Inspections  and  survej'S 1 14,672  52 

Federal  taxes *3,119  80 

All  other  taxes,  licenses  and  fees 144,246  87 

Postage,  telegraph  and  telephone,  exchange  and  express 14,435  02 

Legal  expenses.. 2,393  22 

Advertising,  subscriptions,  printing  and  stationery 50,734  91 

Agents'  balances  charged  off.-. 445  53 

Miscellaneous 21,565  61 

Real  estate  expenses 80,228  24 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Decrease  in  liabilities  during  year  account  reincurancc  treaties 710  46 

Loss  on  sale  or  maturity  of  ledger  assets 5,233  68 


Total  disbursements $4,174,146  64 


Balance $7,118,989  64 

LEDGER  ASSETS 

Book  value  of  real  estate $907,956  06 

Mortgage  loans  on  real  estate 30,000  00 

Loans  secured  by  collateral 200,000  00 

Book  value  of  bonds  and  stocks 4,749,905  45 

Cash  in  office . 25.986  21 

Deposited  in  banks  not  on  interest 5,983  37 

Deposited  in  banks  on  interest 463,742  07 

Agents'  balances,  business  subsequent  to  October  1 705,115  73 

Agents'  balances,  business  prior  to  October  1 30,300  75 


Total  ledger  assets ,. $7,118  989  64 

Non-Ledger  Assets. 
Interest  due — • 

On  mortgages $137  50 

On  bonds 36,471  34 

On  collateral  loans 756  95 

Rents  due 2,409  01 

39,774  80 

Market  value  of  real  estate  over  book  value 71,343  94 

Market  value  of  bonds  and  stocks  over  book  value 203.441  55 

Unpaid  reinsurance  on  paid  losses 90,152  65 

Gross  assets $7,523,702  58 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  prior  to  October  1 30,300  75 


Admitted  assets $7,493,401  83 

LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $105,250  91 

Losses  in  process  of  adjustment,  or  in  suspense 873,549  39 

Losses  resisted... 71,160  93 

Total  claims  for  losses $1,049,961  23 

Deduct  reinsurance 313,941  51 

Net  amount  of  unpaid  losses $736,019  72 

Unearned  premiums 3,895!661  28 

Dividends  declared  and  unpaid '  25,000  00 

Salaries,  expenses,  accounts,  fees,  etc.,  due 8,639  13 

Estimated  amount  hereafter  payable  for  taxes.. lOOJOOO  00 

*Minu8. 
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Contingent  commissions  or  other  charges  due 125,000  00 

All  other  liabilities •_ 127.714  80 

Totalliabilities,  except  capital $4,918,034  93 

Deposit  capital . SI, 000,000  00 

Surplus  over  allliabilities 1,575,366  90 

Surplus  to  policyholders 2,575,366  90 

Total 87,493.401  83 

Largest  amount  written  on  any  one  risk §100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire  and  inland 

Net  risks  written $10,382,378  00  $1,132,981  00 

Net  premiums  received 129,992  92  31,053  34 

Net  losses  paid 55,290  12  .5,134  23 

Net  losses  incurred 43,837  09  9,554  89 


HARDWARE  DEALERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 
Stevens  Point,  Wisconsin. 

(Incorporated  1903.    Commenced  business  in  California  1919.) 

Year  ending  December  31,  1922. 

0.  P.  SCHLAFER,  President.  P.  J.  JACOBS,  Secretary. 

C.  A.  McKENZIE,  San  Francisco,  attorney  for  service. 


Ledger  assets  December  31  of  previous  year. 
Gross  premiums. 


Deduct — 
Fire.... 


CAPITAL. 


INCOME. 

$2,057,730  55 

Return 
Reinsurance  premiums 

$297,996  54  $286,329  78  584,326  32 


Net  premiums  written. 


Interest — 

On  bonds  and  dividends  on  stocks. 

From  other  sources 

Rents 


Reinsurance  commission 

Increase  in  liabilities  during  year  account  reinsurance  treaties. 
Increase  in  book  value  of  ledger  assets 


Total  income. 
Total.... 


$38,051  55 
1,160  84 
10,500  00 


Sl.264,671  90 


$1,473,404  23 


49,712  39 
431  01 
313  20 
928  00 

$1,524,788  83 

$2,789,460  73 


Losses  paid  policyholders. 
Deduct — 
Fire 


DISBURSEMENTS. 


Net  losses  paid 

Loss  adjustment  expenses.  _ 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses 

Salaries  and  fees... 

Rents __ 


Salvage 
83,716  59 


Reinsurance 
$128,389  49 


Furniture  and  fixtures 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agent?'  balances  charged  off...... 


$630,608  92 
132.106  08 


$498, 
7, 
70 
23 
90 
16 
41 
12, 


20, 


502  84 
533  66 
,565  52 
680  70 
,251  09 
,941  58 
,338  09 
398  60 
219  10 
882  35 
164  18 
3  83 
126  62 
52  00 
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Real  estate  expenses -- - (:fo'nftK  k7 

Dividends  to  policyholders o'oQn  ok 

Loss  on  sale  or  maturity  of  ledger  assets 3,239  25 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets -  697  73 

Total  disbursements -- - ---- $1,400,399  29 

Balance —  - -  $1,389,061  44 

LEDGER  ASSETS. 

Book  value  of  real  estate $250,000  00 

Book  value  of  bonds  and  stocks --- 919,336  00 

Cash  in  office 50  00 

Deposited  in  banks  not  on  interest --  31,554  67 

Deposited  in  banks  on  interest 55,835  16 

Agents'  balances,  business  subsequent  to  October  1 —  124,918  83 

Agents'  balances,  business  prior  to  October  1 _ -  1,292  15 

Bills  receivable  for  fire  risks 1.171  49 

Other  ledger  assets 4,903  14 

Total  ledger  assets-.. $1,389,061  44 

Non-Ledger  Assets. 

Interest  due  on  bonds 11, 881  47 

Gross  assets. $1,400,942  91 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $1,292  15 

Bills  receivable  past  due,  for  fire  risks 560  62 

Book  value  of  bonds  and  stocks  over  market  value 3,361  00 

5,213  77 

Admitted  assets $1,395,729  14 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $89,640  00 

Deduct  reinsurance 21,640  00 

Net  amount  of  unpaid  losses $68,000  00 

Unearned  premiums 870, 726  20 

Interest  due  or  accrued 437  50 

Dividends  declared  and  unpaid  to  policyholders . 3,874  48 

Salaries,  expenses,  accounts,  fees,  etc.,  due 1,062  50 

Estimated  amount  hereafter  payable  for  taxes 24,000  00 

Funds  held  under  reinsurance  treaties 313  20 

Total  liabilities  except  capital $968,413  88 

Surplus  as  regards  poBtyholders .-.  427,315  26 

Total $1,395,729  14 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $98,057,509  00  $1,561,800  64 

Written  during  year 122,732,508  00  2,057,730  55 

Totals ._ $220,790,017  00  $3,619,531  19 

Expired  and  terminated 93,733,678  00  1,667,321  79 

In  force  at  end  of  year $127,056,339  00  $1,952,209  40 

Deduct  amount  reinsured 18,106,700  00  314,814  16 

Net  amount  in  force ._ $108,949,639  00  $1,637,395  24 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                    Risks  Premiums 

Not  more  than  one  year  to  run $76,371,610  00  $1,367,024  60 

Morethanoneandnotmore  than  three  years..                                            12,068,479  00  116,226  01 

More  than  three  years 136,525  00  1,840  64 

Advance  premiums 4,804,487  00  91,591  10 

In  force  December  31,  1922. $93,381,101  00  $1,576,682  35 

Largest  amount  written  on  any  one  risk $30,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Net  risks  written $3,267,550  00 

Net  premiums  received __                 -._ 38,494  34 

Net  losses  paid 20,140  81 

Net losges incurred..., , ,.,.,. , 20,140  81 
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HARTFORD  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1810.) 

Year  ending  December  31,  1922. 

R.  M.  BISSELL,  President.  D.  J.  GLAZIER,  Secretary. 

CAPITAL. 

Capital  paid  up $4,000,000  00 

Ledger  assets  December  31  of  previous  year $57,928,664  00 

Increase  of  paid-up  capital  during  year.. 4,000.000  00 


$61,928,664  00 


INCOME. 


Marine 
Fire  and  inland 


Gross  premiums. $62,813,028  75       $6,142,352  34 

Return 

Deduct —  Reinsurance  premiums 

Fire $9,031,272  26        $9,996,966  93        19,028,239  19 

Marine  and  inland 532,090  46         1,087,004  75 1,619,095  21 

Net  premiums  written $43,784,789  56        $4,523,257  13      $48,308,046  69 

Interest — 

On  mortgage  loans... $39,741  19 

On collateralloans 833  34 

On  bonds  and  dividends  on  stocks 1,884,579  94 

From  other  sources 110798  23 

Rents... 179,327  84 

2,215,280  54 

Conscience  money 1,559  00 

Sale  of  lease... '_  6i500  00 

Agents'  balances  previously  charged  off 12,350  64 

Profit  on  sale  or  maturity  of  ledger  assets 21^383  50 

Increase  in  book  value  of  ledger  assets 85,207  10 


Total  income $50,650,327  47 

Total- $112,578,991  47 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

id  policyholders $27,291,854  73       $2,562,728  21 

Deduct —  Salvage  Reinsurance 

Fire $291,259  24        $5,389,114  58         5,680,374  82 

Marine  and  inland-. 263,389  91  161,063  10 424,453  01 


Net  losses  paid $21,611,480  91        $2,138,275  20  $23,749,756  11 

Loss  adjustment  expenses 820,393  64 

Agents'  compensation,  including  brokerage 10,708,319  40 

Agents'  allowances 58,898  67 

Field  supervisory  expenses 2,262^279  39 

Salaries  and  fees — directors,  officers  and  clerks .  .  2  236  102  19 

Rents '356!634  32 

Furniture  and  fixtures 83,852  84 

Maps,  including  corrections 48!893  55 

Inspections  and  surveys,  including  Underwriters'  Boards  and  Tariff  Associations. 823,071  52 

Federal  taxes 49,590  55 

All  other  taxes,  hcenses  and  fees 1,483,928  14 

Postage,  telegraph  and  telephone,  exchange  and  express 172^806  39 

Legal  expenses 33,840  44 

Advertising,  subscriptions,  printing  and  stationery.  — -.. 733,565  62 

Agents'  balances  charged  off 85,035  30 

Interest  on  capital  stock  subscriptions.. 98,996  48 

Real  estate  expenses 183^636  46 

Paid  stockholders  for  interest  or  dividends 1,200,000  00 

Loss  on  sale  or  maturity  of  ledger  assets.. 26,720  64 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 407,058  98 

Total  disbursements $45,623,380  63 


Balance , $66,955,610  84 
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LEDGER  ASSETS. 

Book  value  of  real  estate $3,788,807  83 

Mortgage  loans  on  real  estate 712,800  00 

Loans  secured  by  collateral 9,500  00 

Book  value  of  bonds  and  stocks - --- 48,365,821  75 

Cash  in  office 1,314  59 

Deposited  in  banks  not  on  interest 34,975  97 

Deposited  in  banks  on  interest - 4,681,993  33 

Agents'  balances,  business  subsequent  to  October  1 8,965,782  16 

Agents'  balances,  business  prior  to  October  1 - 235,395  65 

Bills  receivable  for  marine  and  inland  risks 136,166  03 

Bills  receivable  for  fire  risks -- 23,053  53 

Total  ledger  assets... $66,955,610  84 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages.. $7,894  96 

On  bonds — 514,429  96 

On  collateral  loans 178  12 

Total 522,503  04 

Market  value  of  real  estate  over  book  value 9,192  17 

Reinsurance  due  on  losses  paid 120,779  64 

Gross  assets $67,608,085  69 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $235,395  65 

Bills  receivable,  past  due,  for  risks..' 28,867  13 

Book  value  of  bonds  and  stocks  over  market  value 184,472  29 

448,735  07 

Admitted  assets $67,159,350  62 

LIABILITIES. 

Marine 
Fire    ■  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $1,487,556  72  $64,757  25 

Losses  in  process  of  adjustment,  or  in  suspense 4,643,447  47  800,281  86 

Losses  resisted 493,586  95  29,230  00 

Total  claims  for  losses $6,624,591  14  $894,269  11 

Deduct  reinsurance-. 1,982,246  72  120,622  66 

Net  amount  of  unpaid  losses $4,642,344  42  $773,646  45       $5,415,990  87 

Premiums  received  and  receivable  upon  fire  risks $28,674,075  60 

Unearned  premiums  on  inland  navigation  risks 3,846,301  69 

Unearned  premiums  on  marine  risks 3,618,310  59 

Total  unearned  premiums... 36,138,687  88 

Salaries,  expenses,  accounts,  fees,  etc.,  due 100,000  00 

Estimated  amount  hereafter  payable  for  taxes 1.000,000  00 

Contingent  commissions  or  other  charges  due 100,000  00 

Special  reserve--. 1,000,000  00 

Totalliabilities,  except  deposit  capital... $43,754,678  75 

Deposit  capital $8,000,000  00 

Surplus  over  all  liabilities 15,404,671  87 

Surplus  to  policyholders. 23,404,671  87 

Total.. .167,159,350  62 

RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums            inland  risks  Premiums 

In  force  December  31,  1921 $7,390,602,802  00      $67,764,097  64    $247,294,210  00  $2,584,109  82 

Written  during  year 6,680,812,68100        62,813,028  75      516,564,688  00  6,142,352  34 

Excess  over  amount  received  for  reinsuring 1,399,504  05     

Totals $14,071,415,483  00    $131,976,630  44    $763,858,898  00        $8,726,462  16 

Expired  and  terminated 5,574,194,239  00        54,328,034  15      466,014,037  00         5,486,365  35 

In  force  at  end  of  year $8,497,221,244  00      $77,648,596  29    $297,844,86100        $3,240,096  81 

Deduct  amount  remsured 1,159,506,897  00        10,976,170  10         2,815,075  00  59,532  14 

Net  amount  in  force $7,337,714,347  00      $66,672,426  19    $295,029,786  00      $3,180,564  67 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                Risks  Premiums 

Not  more  tban  one  year  to  run _ $2,379,612,447  00  $23,405,695  47 

More  than  one  and  not  more  than  three  years 2,119,673,137  00  20,298,082  14 

More  than  three  years 313,972,639  00  4,191,197  65 


In  force  December  31,  1922 $4,813,258,223  00  $47,894,975  26 

Largest  amount  written  on  any  one  risk $800,000  00 

Amount  loaned  to  stockholders 246,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire                  and  inland  Tornado 

Net  risks  written $127,717,047  00      $78,674,231  00  $373,000  00 

Net  premiums  received 1,594,55160            268,09175  384  59 

Net  losses  paid-. - 605,182  29            110,482  87  60  00 

Net  losses  incurred 655,732  91             120,118  28  20  00 


HAWKEYE  SECURITIES  FIRE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Incorporated  1918.    Commenced  business  in  CaUfornia  1919.) 

Year  ending  December  31,  1922. 
H.  R.  HOWELL,  President.  R.  B.  HOWELL,  Secretary. 

J.  F.  COBB,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up . $1,000,000  00 

Ledger  assets  December  31  of  previous  year $1,838,631  45 

INCOME. 

Fire 

Gross  premiums ."_ $1,212,372  51 

Return 
Deduct—  Reinsurance  premiums 

Fire $132,917  03  $172,887  30  305,804  33 


Net  premiums  written $906,568  18 

Interest — 

On  mortgage  loans $70,216  93 

On  bonds  and  dividends  on  stacks 7,224  47 

From  other  sources 8,769  43 

86,210  83 


Increase  in  liabilities  during  year  account  reinsurance  treaties 7,209  48 

Profit  on  sale  or  maturity  of  ledger  assets 717  72 


Total $2,839,337  66 

DISBURSEMENTS. 

Fire 
Losses  paid  policyholders $718,762  23 

Deduct —  Salvage  Reinsurance 

Fire $987  55  $98,483  13  99,470  68 


Net  losses  paid $619,291  55 

Loss  adjustment  expenses 3,683  13 

Agents'  compensation,  including  brokerage 312,726  66 

Agents'  allowances _  3,070  14 

Field  supervisory  expenses 23,657  65 

Salaries  and  fees _ 46,490  78 

Rents 4,242  44 

Furniture  and  fixtures 1,757  74 

Maps,  including  corrections .__ 958  40 

Inspections  and  survevs 4,090  25 

Federal  taxes " 5,154  26 

All  other  taxes,  licenses  and  fees 31,366  11 

Postage,  telegraph  and  telephone,  exchange  and  express 2,271  98 

Legal  expenses 1 .627  93 

Advertising,  subscriptions,  printing  and  stationery 9,435  55 

Agents'  balances  charged  off 352  52 

Miscellaneous , 690  00 

Paid  stockholders  for  interest  or  dividends 30,000  00 


Total  disbursements 81,100,867  09 


$1,738,470  57 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $1,218,151  82 

Book  value  of  bonds  and  stocks - 53,904  80 

Cash  in  office 1,623  36 

Deposited  in  banks  on  interest 330,168  63 

Agents'  balances,  business  subsequent  to  October  1 . 52,370  79 

Agents'  balances,  business  prior  to  October  1 -__ - -  5,443  47 

Bills  receivable  for  marine  and  inland  risks 27,213  67 

Other  ledger  assets 49,594  03 

Total  ledger  assets.. ----        $1,738,470  57 

Non-Ledger  Assets. 
Interest  due — ■ 

On  mortgages-- $33,143  27 

On  bonds 2,631  10 

On  other  assets 1,393  90 

— —  37,108  27 

Gross  assets $1,775,638  84 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $5,443  47 

Bills  receivable,  past  due,  for  risks 6,867  64 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 2,039  53 

14,350  64 

Admitted  assets $1,761,288  20 

LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $20,210  48 

Losses  in  process  of  adjustment,  or  in  suspense 37,764  76 

Losses  resisted 4,150  00 

Total  claims  for  losses $62,125  24 

Deduct  reinsurance 14,336  84 

Net  amount  of  unpaid  losses $47,788  40 

Premiums  received  and  receivable  upon  fire  risks 381,961  95 

Salaries,  expenses,  accounts,  fees,  etc.,  due.. 1,674  27 

Estimated  amount  hereafter  payable  for  taxes 29,714  31 

Contingent  commissions  or  other  charges  due 1,000  00 

Funds  held  under  reinsurance  treaties 7,209  48 

Total  liabilities,  except  capital $469,348  41 

Deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 291,939  79 

Surplus  to  policyholders 1,291,939  79 

Total _ , $1,761,288  20 

RISKS  AND  PREMIUMS. 

Marine  and 
Fire  risks  Premiums  inland  risks  Premiums 

In  force  December  31,  1921 $24,019,249  00  $357,912  83      $25,364,994  03  $321,073  36 

Written  during  year 53,501,613  00  662,322  94         4,630,569  03  550,049  57 

Totals $77,520,862  00        $1,020,235  77      $29,995,563  00  $871,122  93 

Expired  and  terminated 27,389,26100  390,697  01        15,700,586  00  592,939  00 

In  force  at  end  of  year $50,131,60100  $629,538  76      $14,294,977  00  $278,183  93 

Deduct  amount  reinsured 12,990,39100  152,004  76         6,419,166  00  65,270  29 

Net  amount  in  force $37,141,210  00  $477,534  00        $7,875,81100  $212,913  64 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon^  Risks  Premiums 

Not  more  than  one  year  to  run $17,245,830  00  $219,453  62 

More  than  one  and  not  more  than  three  years 16,733,381  00  203,983  47 

More  than  three  years 3,160,545  00  54,069  81 

Advance  premiums ___  1,454  00  27  10 

In  force  December  31,  1922 _      $37,141,210  00  $477,534  00 

Largest  amount  written  on  any  one  risk $50,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written __.        $4,555,903  00 

Net  premiums  received 63,360  61 

Net  losses  paid 15,525  86 

Net  losses  incurred 14,894  85 


Marine 
and  inland 
$423  00 
2  60 


Tornado 
$495  00 
2  18 
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HOME  FIRE  AND  MARINE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Incorporated  1864.) 

Year  ending  December  31,  1922. 

J.  B.  LEMSON  President.  HERBERT  P.  BLANCHARD,  Secretary. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year §2,540,800  79 


Increase  of  paid  up  capital  during  year 500,000  00 

INCOME. 

Marine 
Fire  and  inland 

Gross  premiums- $3,039,847  38        §1,189,264  25 

Return 
Deduct —  Reinsurance  premiums 

Fire $772,255  09  $663,714  44  1,435,969  53 

Marine  and  inland 446,336  52  574,137  05    1,020,473  57 


.$3,040,800  79 


Net  premiums  written $1,603,877  85  $168,790  68        $1,772,668  53 

Interest^ 

On  mortgage  loans $150  00 

On  collateral  loans.. 6,085  30 

On  bonds  and  dividends  on  stocks 115,865  42 

From  other  sources 17,944  90 


140,045  62 

From  all  other  sources 751,500  GO 

Agents'  balances  previously  charged  off. 4  50 

Profit  on  sale  or  maturity  of  ledger  assets 6,895  00 


Total  income $2,671,113  65 

Total $5,711,914  44 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders $1,344,456  74  $755,148  17 

Deduct^  Salvage  Reinsurance 

Fire $11,058  61  $535,281  33  546,339  94 

Marine  and  inland 38,353  91  537,259  28     575,613  19 


Net  losses  paid $798,116  80          $179,534  98  $977,65178 

Loss  adjustment  expenses 29,531  51 

Agents'  compensation,  including  brokerage 371,742  32 

Agents'  allowances 2,257  56 

Field  supervisory  expenses 93,409  62 

Salaries  and  fees _ 127.734  93 

Rents 15,372  55 

Furniture  and  fixtures 30  00 

Maps,  including  corrections 442  67 

Inspections  and  surveys 38, 159  21 

Federal  taxes . 1,348  25 

All  other  taxes,  licenses  and  fees 79,325  74 

Postage,  telegraph  and  telephone,  exchange  and  express 7,382  10 

Legal  expenses 1,110  23 

Advertising,  subscriptions,  printing  and  stationery 27,245  32 

Agents'  balances  charged  off 2,180  89 

Miscellaneous 247  79 

Real  estate  expenses 9  72 

Loss  on  sale  or  maturity  of  ledger  assets 5  00 

Total  disbursements... $1,775,187  19 


Balance $3,936,727  25 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $2,500  00 

Loans  secured  by  collateral 100.000  00 

Book  value  of  bonds  and  stocks.   ..                                                              2,924,241  33 

Cash  in  office 100  00 

Deposited  in  banks  on  interest 517,907  06 

Agents'  balances,  business  subsequent  to  October  1 336,384  14 

Agents'  balances,  business  prior  to  October  1 33,022  17 

Reinsurance  recoverable  on  paid  losses 22,572  55 


Totalledger  assets. $3,936,727  25 
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Interest  due — 
On  mortgages. 
On  bonds 


Non-Ledger  Assets. 


Market  value  of  bonds  and  stocks  over  book  value..- — 

Gross  assets -. 

Deduct  Assets  Not  Admitted. 


Agents'  balances,  business  prior  to  October  1. 
Admitted  assets 


$10  80  . 
33,592  95 


J33,603  75 
31,406  57 

$4,001,737  57 

33,022  17 
$3,968,715  40 


LIABILITIES. 


Losses  adjusted  and  tmpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses. 


Fire 

$24,793  14 

232,880  16 

4,200  00 

$261,873  30 
88,658  10 

$173,215  20 


Premiums  received  and  receivable  upon  fire  risks  after  January  1,  1921. 

Unearned  premiums  other  than  fire  effective  after  January  1,  1921 

Unearned  premiiuns,  all  risks  prior  to  January  1,  1921 


Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  losses. 


Total  liabilities,  except  capital. 


Capital. 

Siirplus  over  all  liabilities 

Surplus  to  policyholders . 

Total 


Marine 
and  inland 
$49,293  93 
386,464  81 
10,010  00 

$445,768  74 
287,569  90 

$158,198  84 

$2,035,758  53 
131,924  07 
600,042  65 


$1,000,000  00 
1,125,701  04 


$331,414  04 


l,457,fi49  17 

5,000  00 

46,089  38 

2,561  77 

$1,843,014  36 


2,125,701  04 
$3,968,715  40 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $326,046,951  00 

Written  during  year 309,619,343  00 


Totals...- $6.35,666,294  00 

Expired  and  terminated 250,491,314  00 


In  force  at  end  of  year $385,174,980  00 

Deduct  amount  reinsured 110,093,385  00 


Premiums 
$3,392,882  55 
3,039,847  38 

$6,432,729  93 
2,596,8.34  18 

$3,835,895  75 
1,158,270  22 


Marine  and 
inland  risks 
$40,458,870  00 
80,332,670  00 

$120,791,540  00 
99,702,007  00 

$21,089,533  00 
1,924,501  00 


Net  amount  in  force $275,081,595  00        $2,677,625  53      $19,165,032  00 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon^ 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 


In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk. 


Risks 
$98,520,650  00 
146,444,562  00 
30,116,383  00 

$275,081,595  00 


Premiums 
$980,645  07 
1,189.264  25 

$2,169,909  32 
1,708,603  72 

$461,305  60 
371, 20";  88 


$90,099  72 

Premiums 
$938,141  53 
1,.388,777  99 
350,706  01 

$2,677,625  53 

.  $.350,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $19,311,494  00 

Net  premiums  received 278,125  89 

Net  losses  paid 127,904  27 

Net  losses  mcurred 125,818  42 


Marine 

and  inland 

$19,442,347  00 

1.30,102  01 

19,310  00 

56,389  34 


Tornado 
$2,700  00 
9  30 


BONDS  OWNED  BY  COMPANY. 

Ma-  Book  Par 

Government  Bonds —                                                 turity  Rate  value  value 

United  States,  First  Liberty  Loan 1947  3}^  $6,250  00  $6,250  00 

UnitedStates,  Second  Liberty  Loan,  Converted-.  1942  4  9,49189  10,000  00 

UnitedStates,  Second  Liberty  Loan,  Converted-.  1942  i}4  291,828  20  300,000  00 

United  States,  Third  Liberty  Loan 1928  iH  247,282  50  250,000  00 


Market 
value 
$6 ,303  7^ 
9,820  0, 
294,900  0 
247,000  0 
0 
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BONDS  OWNED  BY  COMPANY— Continued. 

Ma-  Book  Par  Market 

Description                                  turity   Rate  value  value  value 

United  States,  Fourth  Liberty  Loan... 1938  43i  S196,422  50  $200,000  00  $197,100  00 

United  States,  Victory  Liberty  Loan 1923  4M  233,692  71  235,000  00  235,822  50 

United  States  Treasury  Bonds  of  1952... 1952  4H  1,000,000  00  1,000,000  00  999,000  00 

Total  government $1,984,967  80       $2,001.250  00       $1,989,946  25 

State,  County,  Province  and  Municipal  Bonds — 

Los  Angeles  High  School  District 1932  5J^  $26,502  50  $25,000  00  $26,875  00 

County  of  Merced,  California 1924  5  5,098  50  5,000  00  5,035  00 

County  of  Merced,  California 1925  5  3,070  50  3,000  00  3,036  00 

Countv  of  Merced,  CaHfornia 1926  5  4,108  80  4,000  00  4,066  00 

County  of  Merced,  California 1927  5  4,123  20  4,000  00  4,082  00 

County  of  Merced,  CaHfornia .1928  5  5,17100  5,000  00  5,125  00 

Countv  of  Merced,  California 1929  5  4,149  60  4,000  00  4,112  00 

Napa  Union  High  School 1935  6  5,588  50  5,000  00  5,«60  00 

Napa  Union  High  SchooL- 1936  6  11,243  00  10,000  00  11,390  00 

Napa  Union  High  School 1937  6  11,305  00  10,000  00  11,465  00 

Oakdale  Irrigation  District,  Stanislaus  Co.,  Cal...  1934  5  2,92110  3,000  00  2,874  00 

Oakdale  Irrigation  District,  Stanislaus  Co.,  Cal...  1937  5  1,94120  2,000  00  1,902  00 

Oakdale  Irrigation  District,  Stanislaus  Co.,  Cal._.  1938  5  9,85194  10,500  00  9,959  25 

Oakdale  Irrigation  District,  Stanislaus  Co.,  Cal...  1940  5  8,913  66  9,500  00  8,968  00 

Oakdale  Union  High  School 1931  6  1,075  53  1,000  00  1,097  50 

Oakdale  Union  High  School 1932  6  6,494  34  6,000  00  6,642  00 

Oakdale  Union  High  School 1933  6  6,533  58  6,000  00  6,693  60 

Oakdale  Union  High  School 1934  6  6,570  96  6,000  00  6.744  00 

Oakdale  Union  High  School 1935  6  6,606  54  6,000  00  6,792  00 

Oakland  High  School  District 1927  5  5,073  50  5,000  00  5,072  50 

Oakland  High  School  District 1928  5  10,168  00  10,000  00  10,175  00 

Oakland  High  School  District 1930  5  5.094  00  5,000  00  5,102  50 

Oakland  High  School  District 1931  5  5,104  00  5,000  00  5,117  50 

Reclamation  District  1000 1924  6  2,027  54  2,000  00  2,017  00 

Reclamation  District  1000 1927  6  1,016  47  1,000  00  1,023  70 

Reclamation  District  1000 1928  6  1,018  20  1,000  00  1,028  20 

Reclamation  District  1000 1930  6  2,038  62  2,000  00  2,073  00 

Reclamation  District  1000... 1931  6  7,258  82  7,000  00  7,283  50 

Reclamation  District  1000 1932  6  4.087  02  4,000  00  4,190  00 

Reclamation  District  1000 1934  6  3,06150  3,000  00  3,153  00 

Reclamation  District  1000 1935  6  14,739  20  14,000  00  14,763  00 

Reclamation  District  1000 1936  6  2,05157  2,000  00  2,115  00 

Reclamation  District  1000 1937  6  2,052  80  2,000  00  2,120  00 

Reclamation  District  1000 1938  6  1,058  50  1,000  00  1,065  50 

Reclamation  District  1000 1940  6  6,170  14  6,000  00  6,420  00 

Reclamation  District  1000 1941  6  5,317  00  5,000  00  5,360  00 

County  of  San  Joaquin,  California 1928  5  1,035  00  1,000  00  1,025  00 

County  of  San  Joaquin,  CaUfornia 1929  5  1,038  20  1,000  00  1,028  00 

County  of  San  Joaquin,  California 1932  5  7,329  00  7,000  00  7,267  40 

County  of  San  Joaquin,  California 1933  5  6,297  60  6.000  00  6,249  00 

County  of  San  Joaquin,  California 1935  5  5,273  50  5,000  00  5,237  50 

County  of  San  Joaquin,  California 1936  5  5,285  00  5,000  00  5,252  50 

San  Mateo,  Cal.,  School  District 1931  6  5,43100  5,000  00  5,465  00 

San  Mateo,  Cal.,  School  District 1932  6  10,942  00  10,000  00  11,020  00 

San  Mateo,  Cal.,  School  District 1933  6  11,018  00  10,000  00  11,110  00 

Total  State,  County,  Province  and  Municipal. $262,255  63  $250,000  00  $264,252  15 

Raikoad  Bonds^ 

Grand  Trunk  Raih-oad  Co.  of  Canada 1962  4  $18,893  25  $24,300  00  $19,197  00 

Great  Northern  Railroad  Co 1952  5}4  9,675  00  10,000  00  10,225  00 

Oregon-Washington  R.R.  and  Navigation  Co 1961  4  11,737  50  15,000  00  12,150  00 

S.  P.  Railroad  First  Refunding  Mortgage 1955  4  58,375  00  75,000  00  65,4.37  50 

Southern  Pacific  R.R.  San  Francisco  Terminal....  1950  4  20,187  50  25,000  00  20,750  00 

WeaternPacificR.R.  Co.  First  Mortgage,  Ser.  A.  1946  5  41,062  50  50,000  00  40,500  00 

Total  Raib-oad $159,930  75  $199,300  00  $168,259  50 

Miscellaneous  Bonds — 

CaUfornia  Gas  and  Elec.  Co.,  San  Francisco,  Cal..  1937      5  $46,843  75  $50,000  00  $48,500  00 

Cal.  and  Hawaiian  Sugar  Refin.  Corp.,  S.  F.,  Cal.    1937      7  25,343  75  25,000  00  26,125  00 

Great  Western  Power  Co.,  San  Francisco,  Cal 1946      5  7,425  00  10,000  00  9,275  00 

Holly  Sugar  Corporation  of  Colorado 1937      7  25,187  50  25,000  00  25,000  00 

Huntington  Land  and  Imp.  Co.,  Los  Angeles,  Cal.  1923      6  20,895  00  21,000  00  21,000  00 

Miller  and  Lux,  Inc.,  San  Francisco,  Cal 1930      7  98,000  00  100,000  00  102,750  00 

Montgomery.  Ward  W'r'h'se  Corp.,  1st  Mtg.,  Ore.  1923      6  23,973  40  25,000  00  25,000  00 
Orpheum  Theatre  and   Realty  Company,   First 

Mortgage,  San  Francisco,  Cal 1946      6  24,562  50  25,000  00  24,437  50 

P.G.andE.Co.,Gen.andRef.  Mtg.,  S.F.,  Cal...  1942      5  46,172  50  50,000  00  46,190  00 
Pacific  Telephone  and  Telegraph  Company,  First 

Mortgage  and  Collateral  Trust,  S.F.,  Cal 1937      5  46,272  50  50,000  00  45,875  00 

Puget  Sound  Telephone  Company. .1936      6  16,787  50  17,000  00  16,787  50 
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BONDS  OWNED  BY  COMPANY— Concluded. 

Ma-  Book 

Description                                turity  Rate  value 

SanAntonioPub.  Service  Corp.,  San  Antonio,  Tex.  1952  6  $49,500  00 

Spring  VaUey  Water  Co.,  San  Francisco,  Cal 1923  4  44,805  00 

Total  MisceUaneous.. $475,768  40 

Total  Bonds.— $2,882,922  58 

STOCKS  OWNED  BY  COMPANY. 

Book 

Southern  Pacific  Company 500  $41,318  75 

Totals - $41,318  75 


Par 

value 

$50,000  00 

50,000  00 

$498,000  00 


Par 
value 
$50,000  00 

$50,000  00 


Market 

value 

$48,125  00 

49,875  00 

$488,940  00 


$2,948,550  00       $2,911,397  90 


Market 
value 
$44,250  00 

$44,250  00 


THE  HOME  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1853.    Commenced  business  in  California  1853.) 

Year  ending  December  31,  1922. 

ELDRIDGE  G.  SNOW,  President.  WILFRED  KURTH,  Secretary. 

RAY  DECKER,  San  Francisco,  attorney  for  service. 


CAPITAL. 
Capital  paid  up $12,000,000  00 

Ledger  assets  December  31  of  previous  year 

Increase  of  paid  up  capital  during  year 


INCOME. 


Fire 


Gross  premiums __ $47,568,223  94 

Return 
Deduct —  Reinsurance  premiums 

Fire $8,844,224  55        $7,560,909  33        16,405,133  88 

Marine  and  inland  and  all 
other 2,771,551  32         2,594,841  82     


73,376,315  75 
6,000,000  00 


Marine  and 

inland  and 

all  other 

$15,668,875  79 


5,366,393  14 


$79,376,315  75 


Net  premiums  written $31,163,090  06      $10,302,482  65      $41,465,572  71 


Interest — 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


$3,289,956  15 
61,795  18 


From  all  other  sources 

Increase  in  liabilities  during  year  account  reinsurance  treaties. 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 


Total  income. 
Total.... 


3,351,751  33 

2,003  43 

187,425  80 

42  50 

1,291,234  75 

$46,298,030  52 

$125,674,346  27 


DISBURSEMENTS. 


Fire 


Losses  paid  to  policyholders $23,174,018  61 

4,496,519  95 


Deduct — 
Fire. 

Marine  and  inland  and  all 
other 


Salvage 
$183,098  90 


Reinsurance 
$4,313,421  05 


283,311  74  2,074,902  07 


Net  losses  paid $18,677,498  66 

Loss  adjustment  expenses 

Agents^  compensation,  including  brokerage 

Agents'  allowances 

Field  supervi.sory  expenses 

Salaries  and  fees 


13—25718 


Marine  and 
inland  and 
all  other 
$8,313,131  95 


2,358,213  81 
$5,954,918  14 


,632,416  80 
,015,614  13 
,553,986  52 
211,712  68 
,631,806  93 
,733,287  46 
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Rents $?76,581  80 

Furniture  and  fixtures.- 107,949  79 

Maps,  including  corrections 29,934  80 

Inspections  and  surveys 572,616  09 

Federal  taxes...: 48,138  45 

All  other  taxes,  licenses  and  fees 1,089.448  08 

Postage,  telegraph  and  telephone,  exchange  and  express ■  82.208  60 

I/egal  expenses 16,740  06 

Advertising,  subscriptions,  printing  and  stationery 500,150  36 

Agents'  balances  charged  off 7,525  94 

United  States  Salvage  Association  stock 200  00 

Paid  stockholders  for  interest  or  di\idends _.  9,000,000  00 

Loss  on  sale  or  maturity  of  lei^ger  assets __  189,271  48 

Total  disbursements $50,699,589  97 

Balance --  $74,974,756  30 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $31,956,540  14 

Deposited  in  banks  on  interest 5,217,834  87 

Agents'  balances,  business  subsequent  to  October  1 6,859,167  85 

Agents'  balances,  business  prior  to  October  1 920,000  05 

Bills  receivable  for  fire  risks 21,213  39 

Total  ledger  assets... $74,974,756  30 

Non-Ledger  Assets. 

Interest  due  on  bonds. 683,612  00 

Market  value  of  bonds  and  stocks  over  book  value 4,212,359  33 

Recoverable  for  reinsxirance  on  paid  losses 462,061  00 

Gross  assets $80,332,788  63 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $'J20,000  05 

Bills  receivable,  past  due,  for  risks 21,213  39 

941,213  44 


Admitted  assets $79,391,575  19 

LIABILITIES. 

Marine  and 
inland  and 
Fire  all  other 

Losses  adjusted  and  unpaid,  due  and  not  due $852,879  00  $700,840  00 

Losses  in  process  of  adjustment,  or  in  suspense 3.983,922  00         2.566.461  00 

Losses  resisted 343.294  00  210.577  00 

Total  claims  for  losses $5,180,095  00        $3,477,878  00 

Deduct  reinsurance- 889.35100  644,243  00 

Net  amount  of  unpaid  losses $4,590,744  00        $2,833,635  00        $7,124,379  00 

Premiums  received  and  receivable  upon  fire  risks $25,436,592  00 

L'nearned  premiums  on  inland  navigation  risks 4,647,917  00 

Unearned  premiums  on  marine  risks.. 4,272,459  00 

Total  unearned  premiums 34,356.968  00 

Salaries,  expenses,  accounts,  fees,  etc..  due 200,000  00 

Estimated  amount  hereafter  p.'iyable  for  taxes 1.000.000  00 

Unpaid  reinsurance  premiums.. 1.078.901  94 

Total  UabiUties,  except  capital $43,760,248  94 

Capital ". $18,000,000  00 

Surplus  over  aU  UabiUties , 17.631,326  25 

Surplus  to  policyholders. 35,631,326  25 

Total.. $79,391,575  19 

Largest  amount  written  on  any  one  risk $1,800,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

All  other  Fire  and  inland  Tornado 

Net  risks  written $9,309,422  00  $91,677.41100  $208,922,890  00  $360,900  00 

Net  premiums  received 157,36176  1,246,388  44  136,404  91  2,075  00 

Net  losses  paid 125,044  67  555,397  34  45,974  00  599  38 

Net  losses  incurred 126,623  55  605,635  68  71,155  12  259  38 
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HUDSON  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1918.    Commenced  business  in  California  1919.) 
Year  ending  December  31,  1922. 


J.  M.  WENNSTROM,  President. 


A.  M.  BROWN,  San  Francisco,  attorney  for  service. 


H.  N.  MORGAN,  Secretary. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL, 


$500,000  00 


$2,467,309  29 


INCOME. 


Fire 


Gross  premiums $1,595,429  73 

Return 

Deduct —  Reinsurance  premiums 

Fire $525,246  12  $330,701  72  855,947  84 

Marine  and  inland 30,694  47  49,50197     


Net  premiums  written. 


$739,481  89 


Interest — 
On  mortgage  loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 


Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income 

Total 


Marine 
and  inland 
$197,850  92 


80,196  44 
$117,654  48 


$7,315  79 

89,623  54 

6,091  13 


$857,136  37 


103,030  46 
25,228  92 

$985,395  75 

$3,452,705  04 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 

Marine  and  inland 


Reinsurance 
$13,083  21  $435,998  83 

4,393  91  274,418  70 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage- 
Agents'  allowances.  _ 

Field  supervisory  expenses 

Salaries  and  fees 

Rents. 


Fire 
894,542  11 


449,082  04 


$445,460  07 


Furniture  and  fixtures 

Maps,  i  noluding  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegrapn  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery.. 

Miscellaneous 

Decrease  inliabilities  during  year  account  reinsurance  treaties. 

Loss  on  sale  or  maturity  of  ledger  assets 

Interest  paid  account  deposit  held  reinsurance  treaty 


Total  disbursements. 
Balance 


Marine 
and  inland 
$348,521  56 


278,812  61 
$69,708  95 


$515,169  02 

16,651  29 

221,886  29 

6,011  62 

35,531  23 

62,141  76 

4,872  30 

1,211  59 

1,337  62 

21,947  64 

804  13 

46,820  35 

2,253  28 

917  06 

8,558  95 

170,645  06 

77,297  52 

1,015  00 

4,730  82 

$1,199,802  53 

$2,252,902  51 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest 

Agents'^  balances,  business  subsequent  to  October  1. 

Agents'  balances,  business  prior  to  October  1 

Other  ledger  assets 


LEDGER  ASSETS. 


$186,000  00 

1,680,300  25 

100  00 

148,272  71 

222,016  66 

13,277  99 

2,934  90 

Total  ledger  assets $2,252,902  51 
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Non-Ledger  Assets, 
nterest  due — 

On  mortgages -.- $3,579  56 

On  bonds -- -- -  23,046  80 

— ■ ■  $26,626  36 

Market  value  of  bonds  and  stocks  overbook  value.. 90,549  75 

Gross  assets $2,370,078  62 

Deduct  Assets  Not  Admitted. 
gents'  balances,  business  prior  to  October  1 13,277  99 

Admitted  assets-.- - - - $2,356,800  63 


LIABILITIES. 


L  osses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses. 


Premiums  received  and  receivable  upon  fire  risks- 
Unearncd  premiums  on  inland  navigation  risks... 
Unearned  premiums  on  marine  risks 


Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  or  ottier  charges  due.. 

Funds  held  under  reinsurance  treaties 

All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Surplus  to  policyholders- 
Total 


Fire 

$53,700  31 
169,465  65 

22,500  00 

$245,665  96 
86,003  86 

$159,662  10 


Marine 
and  inland 
$1,137  85 
194,332  11 


$195,469  96 
11,251  25 

$184,218  71 

$588,873  61 
54,114  76 
101,481  33 


$500,000  00 
721,901  07 


$343,880  81 


744,469  70 
7,500  00 
32,000  00 
2,500  00 
2,049  05 
2,500  00 

$1,134,899  56 


1,221,901  07 
$2,356,800  63 


RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums 

In  force  December  31,  1921 $109,491,912  00        $1,176,877  05 

Written  during  year 154,215,844  00  1,590,407  46 

Totals... $263  707,756  00        $2,767,284  51 

Expired  and  terminated 108,901,636  00  1,195,682  02 

In  force  at  end  of  year $154,806,120  00        $1,571,602  49 

Deduct  amount  reinsured 64,384,217  00  608,545  92 

Net  amount  in  force. $90,421,903  00  $963,056  57 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years .- 

More  than  three  years — 

Advance  premiums 

In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk - 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written.... $3,607,037  00 

Net  premiums  received 50,498  83 

Net  losses  paid 24,100  78 

Net  losses  incurred 38,796  91 


inland  risks 
$18,055,055  00 
26,643,637  00 

Premiums 
$186,860  35 
197,192  90 

$44,698,692  00 
22,278,825  00 

$384,053  25 

285,214  77 

$22,419,867  00 
2,963,605  00 

$98,838  48 
14,091  39 

$19,456,262  00 

Risks 

$39,815,292  00 

42,426,329  00 

8,175,112  00 

5,170  00 

$84,747  09 

Premiums 

$450,631  06 

407,449  55 

104,272  80 

703  16 

$90,421,903  00 

$963,056  57 
$100,000  00 

Marine 
and  inland 
$30,000  00 
66  46 

Tornado 
$3,000  00 
7  20 
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IMPERIAL  ASSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1899.    Commenced  business  in  California  1899.) 

Year  ending  December  31,  1922. 

PERCIVAL  BERESFORD,  President.  HOWARD  TERHUNE,  Secretary. 

E.  C.  F.  KNOWLES,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up 8500,000  00 

Ledger  assets  December  31  of  previous  year $2,389,937  57 

INCOME. 

Fire 

Gross  premiums $2,665,785  47 

Return 
Deduct —  Reinsurance  premiums 

Fire $963,471  04  $651,529  17         1,615,000  21 

Net  premiums  written .       $1,050,785  26 

Interest — 

On  bonds  and  dividends  on  stocks --  $90,322  93 

From  other  sources 1,586  88 


91,909  81 

Profit  on  sale  or  maturity  of  ledger  assets -.-- 3,345  78 

Increase  in  book  value  of  ledger  assets ---  61,239  42 

Total  income ---. - $1,207,280  27 


Total — - $3,597,217  84 

DISBURSEMENTS. 

Fire 
paid  policyholders. $1,064,797  72 

Deduct —  Salvage  Reinsurance 

Fire $8,938  05  $538,829  88  547,767  93 

Net  losses  paid . 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances - 

Field  supervisory  expenses 

Salaries  and  fees 

Rents - 

Furniture  and  fixtures 

Maps,  including  corrections - 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off __ - 

Paid  stockholders  for  interest  or  dividends 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements --- 

Balance 

LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1.. 

Agents'  balances,  business  prior  to  October  1 --. 

Pniladelphia  Fire  Underwriters'  Association  deposit. 


$517,029  79 

16,675  82 

207,352  82 

2,404  51 

45,680  88 

104,246  33 

6,520  80 

634  92 

2,782  82 

22,074  09 

10,650  24 

44,946  84 

2,101  99 

38  19 

9,814  47 

838  85 

50,000  00 

1,730  75 

$1,045,524  11 

$2,551,693  73 

$2,211,124  25 

77,031  33 

255,339  03 

7,899  12 

300  00 

Total  ledger  assets $2,551,693  73 

Non-Ledger  Assets. 

Interest  due  on  bonds ---  30,979  76 

Reinsurance  due  on  losses  paid - - --  1,027  29 

Gross  assets _ - - -  $2,583,700  78 


198  REPORT    OF    INSURANCE    COMMISSIONER. 

Deduct  Assets  Not  Admitted. 

Agents,  balances,  business  prior  to  October  1 $7,899  12 

Admitted  assets - - - - _-_ _  $2,575,801  66 

LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $24,401  00 

Losses  in  process  of  adjustment,  or  in  suspense 166,467  00 

Losses  resisted -- 6,145  00 

Total  claims  for  losses $197,013  00 

Deduct  reinsurance 95,430  00 

Net  amount  of  unpaid  losses $101,583  00 

Unearned  premiums 896,043  39 

Salaries,  expenses,  accounts,  fees,  etc.,  due 2,500  00 

Estimated  amount  hereafter  payable  fore  taxes 30,000  00 

Contingent  commissions  or  other  charges  due. 10,000  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 4,000  00 

Total  liabilities,  except  capital $1,044,126  39 

Capital $500,000  00 

Surplus  over  all  liabilities 1,031,675  27 

Surplus  to  policyholders 1,531,675  27 

Total $2,575,801  66 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $367,541,253  00  $3,040,633  62 

Written  during  year_.._ 343,293,898  00  2,665,785  47 

Excess  over  reinsurance 61,286  38 

Totals $710,835,151  00  $5,767,705  47 

Expired  and  terminated 301,042,820  00  2,468,339  18 

In  force  at  end  of  year $409,792,331  00  $3,299,366  29 

Deduct  amount  reinsured 187,778,019  00  1,579,708  02 

Net  amount  in  force $222,014,312  00  $1,719,658  27 

Recapitulation  of  Pre  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run '. $77,403,868  00  $560,773  69 

More  than  one  and  not  more  than  three  years.. _. 116,117,760  00  853,155  62 

More  than  three  years 28,492,684  00  305,728  96 

In  force  December  31,  1922 $222,014,312  00  $1,719,658  27 

Largest  amount  written  on  any  one  risk $20,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire  and  inland 

Net  risks  written $5,432,470  00  $981,913  00 

Net  premiums  received. 65,878  27  16,150  70 

Net  losses  paid.  __ ■             '26,246  84  4,798  99 

Net  losses  incurred 23,801  46  5,234  99 


THE  IMPORTERS  AND  EXPORTERS  INSURANCE  COMPANY 

OF  NEW  YORK. 
New  York,  New  York. 

(Incorporated  1918.) 

Year  ending  December  31,  1922. 

J.  VALENSI,  President.  A.  WHELPLEY,  Secretary. 

GEO.  L.  McINTIRE,  San  Francisco,  attorney  for  service. 

CAPITAL.  ' 

Capital  paid  up $700,000  00 

Ledger  assets  December  31  of  previous  year _ __. $2,732,563  29 
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INCOME. 


Fire 


Gross  premiums $1,789, 799  6 1 

Return 
Deduct^  Reinsurance  premiums 

Fire                            $337,205  06           $476,629  43  813,834  49 

Marine  and  inland 1,143,356  31  263,463  87     


Net  premiums  written. 


$975,965  12 


Interest — 

On  bonds  and  dividends  on  stocks. 

From  other  sources 

Rents 


Profit  on  sale  or  maturity  of  ledger  assets. 
Total 


Marine 
and  inland 
$2,398,335  48 


1,406,820  18 


$991,515  30   $1,967,480  42 


$92,115  53 

3,888  75 

31,524  95 


127,529  23 
18,350  15 


$2,113,359  80 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 

Marine  and  inland 


Salvage  Reinsurance 

$14,191  90  $351,410  49 

56,094  51  152,162  71 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents -- 

Furniture  and  fijitures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes _ 

All  other  taxes,  licenses  and  fees. __ 

Postage,  telegraph  and  telephone,  exchange  and  express  _ 

Legal  expenses- 

'Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous 

Real  estate  expenses 

Loss  on  sale  or  maturity  of  ledger  assets 


Fire 
$864,916  48 


365,602  39 


$499,314  09 


Total  disbursements - 
Balances 


Marine 
and  inland 
$903,902  63 


208,257  22 

$695,645  41        $1,194,959  50 

42,753  63 

476,754  18 

1,162  13 

6,922  23 

194,79199 

13,932  00 

3,921  18 

3,091  95 

15,935  98 

29  62 

43,833  94 

5,737  91 

600  30 

.__. 16,635  14 

16,478  85 

3,569  45 

20,148  56 

33,454  35 


$2,094,712  89 
$2,751,210  20 


LEDGER  ASSETS. 

Book  value  of  real  estate  (less  incumbrances  $215,000.00) $225,.337  27 

Book  value  of  bonds  and  stocks 2,037,362  02 

Deposited  in  banks  not  on  interest —  1,318  45 

Deposited  in  banks  on  interest -  243,098  60 

Agents'  balances,  business  subsequent  to  October  1 214,307  35 

Agents'  balances,  business  prior  to  October  1... 5,415  95 

Reinsurance  due  on  paid  losses 24,370  56 

Totalledger  assets $2,751,210^20 

Non-Ledger  Assets. 

Interest  due  on  bonds--- 23,344  69 

Market  value  of  real  estate  over  book  value 56,234  H 

Market  value  of  bonds  over  book  value . 50,889  68 

Gross  assets $2,881,678  71 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $5,415  95 

Book  value  of  stocks  over  market  value 54,461  50 

59,877  45 

Admitted  assets $2,821,801  26 
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Losses  in  process  of  adjustment,  or  in  suspense,  - 

LIABILITIES. 

Fire 
$150,224  13 
9,011  50 

Marine 
and  inland 
§531,795  83 
27,582  00 

§159,235  63 
49,394  20 

$109,841  43 

§559,377  83 
19,971  85 

Deduct  reinsurance 

Net  amount  of  unpaid  losses . 

§539,405  98 

§729,419  58 

176,999  91 

17,154  64 

§649  247  41 

Unearned  premiums  on  automobile  risks... 

Unearned  premiums  on  marine  risks 

923,574  13 

1,237  50 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

1,470  46 
16,813  93 

Contingent  commissions  or  other  charges  due 

4,494  76 

$1  596  838  19 

Deposit  capital 

§700,000  00 
524,963  07 

Surplus  to  policyholders ..  .. 

1  224  963  07 

Total 

§2  821  801  26 

RISKS  AND  PREMI 

Fire  risks 

In  force  December  31,  1921 591,282,073  00 

Written  during  year 176,982,170  00 

UMS. 

premiums 
§973,267  12 
1,789,799  61 
193,923  15 

Marine  and 

inland  risks 

§22,603,351  00 

230,666,490  00 

Premiums 
§661,958  67 
2,398.335  48 
2  782  77 

Totals 

KitpireH  and  terminatpd 

§268,264,243  00 
92,257,853  00 

§2,956,989  88 
1,168,983  45 

§1,788,006  43 
473,089  95 

§1,314,916  48 

§253,269,841  00 
193,612,404  00 

$59,657,437  00 
41,565,359  00 

$18,092,078  00 

Risks 

$60,298,023  00 

56,925,716  00 

10,355,454  00 

13,718  00 

§127,592,911  00 

§3,063,076  92 
1,817,552  27 

In  force  at  end  of  year 

Deduct  amount  reinsured 

.?1 76,006,390  00 
48,413,479  00 

81,245.524  65 
796,358  14 

Net  amount  in  force 

Recapitulation  of  fire  risks  in  force  and  premium; 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years. 

More  than  three  years 

Advance  premiimis 

§127,592.911  00 
>  thereon — 

§449,166  51 

Premiums 

$614,646  12 

560.618  50 

139,513  15 

138  71 

In  force  December  31,  1922 

$1  314  916  48 

Largest  amount  written  on  any  one  risk 

§100,000  00 

BUSINESS 
Net  risks  written 

IN  CALIFORNIA  DURING  1922. 

Fire 
$5,088,733  00 
49.634  43 
21,689  68 
26,426  88 

Marine 
and  inland 
§8  021  769  00 

Net  premiums  received 

73  572  01 

Net  losses  paid . 

40  805  80 

Net  losses  incurred . 

43  922  80 

UNITED  STATES  BRANCH 

THE  INDEMNITY  MUTUAL  MARINE  ASSURANCE 
COMPANY,  LTD. 

London,  England. 

(Incorporated  1826.    Commenced  business  in  Cahfornia  1889.) 

Year  ending  December  31,  1922. 

EVAN  C.  EVANS,  San  Francisco,  attorney  for  service. 


CAPITAL. 

Deposit  capital  - $300,000  00 

Ledger  assets  December  31  of  previous  year $1,345,107 
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INCOME. 

Marine 
and  inland 

Gross  premiums $1,383,806  74 

Return 
Deduct^                                       Reinsurance            premiums 
Marine  and  inland $476,694  52  $310,366  26     787,060  78 


Net  premiums  written $596,745  96 

Interest^ 

On  bonds  and  dividends  on  stocks $44,597  27 

From  other  sources 1,316  80 


■        45,914  07 

Foreign  exchange ._.  362  81 

Remittances  from  home  office  to  United  States  branch 24,009  81 

Agents'  balances  previously  charged  off 391  70 

Profit  on  sale  or  maturity  of  bonds 3,737  50 


Total  income $671,161  85 


Total , __.        $2,016,269  81 

DISBURSEMENTS. 

Marine 
and  inland 
Losses  paid  policyholders $799,373  51 

Deduct^  Salvage  Reinsurance 

Marine  and  inland . $121,610  84  $340,006  65  461,617  49 


Net  losses  paid $337,756  02 

Loss  adjustment  expenses 25,294  24 

Agents'  compensation,  including  brokerage 158,253  34 

Agents'  allowances 2,336  16 

Field  super\'i30ry  expenses 179  39 

Salaries  and  fees--- .._   .  2  925  75 

Rents 464  62 

Furniture  and  fixtures 17  33 

Inspections  and  surveys 147  08 

Federal  taxes 1,159  12 

All  other  taxes,  licenses  and  fees 19,479  51 

Postage,  telegraph  and  telephone,  exchange  and  express 82  71 

Advertising,  subscriptions,  printing  and  stationery 336  62 

Agents' balances  charged  off 185  61 

Remittances  to  home  office  by  United  States  branch 97,360  35 

Loss  on  sale  or  maturity  of  bonds 11  00 


Total  disbursements $645,988  85 


Balance $1,370,280  96 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,078,295  30 

Deposited  in  banks  on  interest ._ _ 79,582  20 

Agents'  balances,  business  subsequent  to  October  1 128,526  81 

Agents'  balances,  business  prior  to  October  1 83,410  18 

Cash  in  bank  at  San  Francisco  in  company's  name 466  47 


Total  ledger  assets. -_ $1,370,280  96 

Non-Ledger  Assets. 

Interest  due  on  bonds  not  in  default 12,672  17 

Reinsurance  recoveries  due  on  paid  losses ' 8,555  71 


Gross  assets $1,391,508  84 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $83,410  18 

Book  value  of  other  ledger  assets  over  market  value 16,725  30 


Admitted  assets $1,291,373  36 
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LIABILITIES. 

Marine 
and  inland 

Losses  in  process  of  adjustment,  or  in  suspense $290,618  67 

Incurred  but  not  reported... 25.358  86 

Losses  resisted 4,650  00 

Total  claims  for  losses $320,627  53 

Deduct  reinsurance 106,329  00 

Net  amount  of  unpaid  losses . $214,298  53 

Premiums  received  and  receivable  upon  fire  risks 203.597  25 

Estimated  amount  hereafter  payable  for  taxes 15.000  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  losses 10,444  13 

Total  liabilities,  except  capital $443,339  91 

Capital  paid  up $300,000  00 

Surplus  over  all  liabilities 548,033  45 

Surplus  to  policyholders 848,033  45 

Total $1,291,373  36 

RISKS  AND  PREMIUMS. 

Marine  and 

inland  risks  Premiums 

In  force  December  31,  1921 $40,629,704  00  $700,904  63 

Written  during  year 331,157,196  00  1,383,806  74 

Totals $371,786,900  00        $2,084,711  37 

Expired  and  terminated 336,313.970  00  1.443,973  51 

In  force  at  end  of  year $35,472,930  00  $640,737  86 

Deduct  amount  reinsured 12,772,188  00  253,683  42 

Net  amount  in  force $22,700,742  00  $387,054  44 


INDEPENDENCE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1910.) 

Year  ending  December  31,  1922. 

HENRY  I.  BROWN,  President.  CHARLES  S.  CONKLIN,  Secretary. 

H.  -M.  NEWKALL  &  COMP.A.NY,  San  Francisco ,  attorne\-s  for  sernce. 

CAPITAL. 

Capital  paid  up.._ $200,000  00 

Ledger  assets  December  31  of  previous  year $485,336  98 

INCOME. 

Fire 

Gross  premiums $371,104  34 

Return 
Deduct —  Reinsurance  premiums 

Fire $95,660  50  $89,794  91  185,455  41 

Net  premiums  written $185,648  93 

Interest — 

On  mortgage  loans. _ $40  00 

On  bonds  and  dividends  on  stocks 21,585  50 

From  other  sources 562  72 

— — 22,188  22 

Profit  on  sale  or  maturity  of  ledger  assets 12,414  22 

Totalincome $220,251  37 

Total -  $705,588  35 
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DISBURSEMENTS. 


paid  policyholders. 


Deduct — 
Fire.... 


$2,473  22 


Reinsurance 
$77,724  67 


Fire 
$218,663  33 


80,197  89 


Net  losses  paid __. 

Loss  adjustment  expenses .■- 

Agents'  compensation,  including  brokerage 

Salaries  and  fees 

All  other  taxes,  licenses  and  fees  (except  on  real  estate).. 
Postage,  telegraph  and  telephone,  exchange  and  express- 
Printing  and  stationery 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 
Balance 


$138,465  44 

2,620  91 

57,740  51 

1,353  68 

2,310  37 

59  36 

762  21 

10,000  00 

137  50 

$217,527  88 

$488,060  47 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1_ 
Deposit  Philadelphia  Underwriters'  Association 


LEDGER  ASSETS. 


Total  ledger  assets. 


$15,000  00 

434.397  89 

8,728  15 

29,834  43 

100  00 

$488,060  47 


Interest  due — 

On  bonds. 

On  other  assets. 


Non-Ledger  Assets. 


Market  value  of  bonds  and  stocks  over  book  value. 
Admitted  assets 


$7,381  89 
150  00 


7,531  89 
817  61 


$496,409  97 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  cf  adjustment,  or  in  suspense  . 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance _ 


Net  amount  rf  unpaid  losses 

Estimated  adjustment  expenses 

Premiums  received  and  receivable  upon  all  risks. 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 


Total  liabilities,  except  capital. 

Capital 

Surplus  overall  liabilities 


Surplus  to  policyholders- 
Total 


Fire 

$1,471  64 

50,319  14 

1,875  00 


$54,665  78 
26,773  48 


$200,000  00 
145,175  60 


$27,892  30 
500  00 

118,342  07 
3,500  00 
1,000  00 

$151,234  37 


345,175  60 
$496,409  97 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1921 $27,797,173  00 

Written  during  year 32,386,420  00 


Totals $60,183,593  00 

Expired  and  terminated 39,521,670  00 

In  force  at  end  of  year $20,661,923  00 

Deduct  amount  reinsured 5,577,464  00 

Net  amount  in  force $15,084,459  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks 

Not  more  than  one  year  to  run $10,652,641  00 

More  than  one  and  not  more  than  three  years 3,340,036  00 

More  than  three  years 1,091,782  00 

In  force  December  31,  1922 $15,084,459  00 

Largest  amount  written  on  any  one  risk 


Premiums 
$264,074  93 
371,104  34 

$635,179  27 
365.437  16 

$269,742  11 
67,281  86 

$202,460  25 

Premiums 
$143,355  02 
46,446  03 
12,659  20 

$202,460  25 

$50,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written.. $1,207,277  00 

Net  premiums  received 13,498  21 

Net  losses  paid 3,250  51 

Net  losses  incurred 4,397  23 


INDIANA  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY. 
Indianapolis,  Indiana. 


(Incorporated  1897.    Commenced  business  in  California  1911.) 
Year  ending  December  31,  1S22. 


J.  W.  PINNELL,  President. 


F.  B.  FOWLER,  Secretary. 


W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 
GUARANTY  CAPITAL. 


$1,547,184  65 

INCOME. 

$1,068,812  38 
129,622  62 

Deduct—                                                                Reinsurance 
Fire $9,831  86 

Return 
Premiums 
$119,790  76 

$939,189  76 

Interest — 

$36,696  47 

128  33 

33,549  29 

1,069  58 

7,686  00 

On  bonds  and  dividends  on  stocks 

Rents          

79,123  67 
549  09 

$1,018,862  52 

Total    

$2,566,047  17 

DISBURSEMENTS. 

$322,050  06 
11.408  45 

Deduct —                                                                  Salvage 
Fire... $9,076  61 

Reinsurance 
$2,331  84 

$310,641  61 

3,609  10 

Agents'  compensation,  including  brokerage 

14,939  30 
26,806  98 

84,496  70 

3,070  00 

6,606  19 

43  19 

25  00 

Federal  taxes .  . 

261  39 

18,071  09 

5,462  53 
1,928  25 

Advertising,  subscriptions,  printing  and  stationery 

15,202  02 

4,168  49 

Dividends  to  policyholders . 

394,^28  89 

25  00 

4,216  49 

Total  disbdrsements . 

$893,802  22 

Balance .  .  _ 

$1,672,244  95 

LEDGER  ASSETS. 

Book  value  of  real  estate 

$55,000  00 

672,125  00 

Book  value  of  bonds  and  stocks . 

863,980  00 

2,000  00 

Deposited  in  banks  on  interest 

36,846  86 

Agents' balances,  business  subsequent  to  October  1 

42.293  09 

Totalledger  assets 

$1,672,244  95 
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Non-Ledger  Assets. 
Interest  due— 

On  mortcages -  ?12,798  40 

On  bonds 11,487  66 

On  bank  balances 58  31 

$24,344  37 

Gross  assets $1,690,589  32 

Deduct  Assets  Not  Admitted. 
Book  value  of  bonds  and  stocks  over  market  value 3,452  20 

Admitted  assets.. .1. $1,693,137  12 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $24,601  00 

Losses  resisted 1,000  00 

Net  amount  of  unpaid  losses $25,601  00 

Unearned  premiums 482,938  18 

Salaries,  expenses,  accounts,  fees,  etc.,  due 9,500  00 

Estimated  amount  hereafter  payable  for  taxes 15,000  00 

Total  liabilities,  except  capital $533,539  18 

Surplus  as  regards  policyholders 1 ,159,597  94 

Total - $1,693,137  12 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921... -.      $46,023,375  00  $846,061  14 

Written  during  year .    56,361,141  00  1.014,47148 


Totals $102,384,516  00  $1,860,5.32  62 

Expired  and  terminated 52,331,116  00  974,269  84 

In  force  at  end  of  year $50,053,400  00  $886,262  78 

Deduct  amount  reinsured 709,900  00  8,878  47 


Net  amount  in  force $49,343,500  00  $877,384  31 

Recapitulation  of  fire  risks  and  premiums —                                                                              Risks         ■  Premiums 

Not  more  than  one  year  to  run $49,343,500  00  $877,-384  31 

Largest  amount  written  on  any  one  risk $15,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Net  risks  written $950,900  00 

Net  premiums  received 8,868  63 

Net  losses  paid 6,422  90 

Net  losses  incurred 567  63 


THE  INDUSTRIAL  FIRE  INSURANCE  COMPANY. 
Akron,  Ohio. 

(Incorporated  1910.) 

Year  ending  December  31,  1922. 

F.  R.  ORMSBY,  President.  G.  F.  HUTCHINGS.  Secretary. 

SEELEY  &  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year $1,064,979  20 

INCOME. 

Fire  Tornado 

Gross  premiums $1,402,939  18  $4,780  60 

Return 
Deduct —  Reinsurance  premiums 

Fire $420,092  45  $348,485  61  768,578  06 

Tornado 328  00  103  20     431  20 


Net  premiums  written $634,36112  $4.349  40  $638,710  52 
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Interest — 

On  mortgage  loans $9,268  77 

On  bonds  and  dividends  on  stocks 30,112  79 

From  other  sources 4  15 

■  $40,668  14 

Increase  in  liabilities  during  year  account  reinsurance  treaties 194.117  98 

Borrowed  money 1 1 ,944  56 

Profit  on  sale  or  maturity  of  ledger  assets ._ __ _  15,443  57 

Total  income.- - $900,884  77 

Total.- $1,965,863  97 

DISBURSEMENTS. 

Fire  Tornado 

Losses  paid  policyholders $671,759  71  $849  10 

Deduct — •  Salvage  Reinsurance 

Fire $8,870  01  $134,426  63  143,296  64 


Net  losses  paid $528,463  07                 $849  10  $529,312  17 

Loss  adjustment  expenses 8,204  34 

Agents'  compensation,  including  brokerage 138^455  4 1 

Agents'  allowances 757  12 

Field  supervisory  expenses 7,579  50 

Salaries  and  fees 18,237  73 

Rents 2i899  00 

Furniture  and  fixtures .. 253  65 

Maps,  including  corrections '. 582  90 

Inspections  and  surveys 5,948  02 

Federal  taxes 1,765  13 

All  other  taxes,  hcenses  and  fees 10,249  35 

Postage,  telegraph  and  telephone,  exchange  and  express 1,107  11 

Legal  expenses _ 2,781  08 

Advertising,  subscriptions,  printing  and  stationery 4,050  45 

Agents'  balances  charged  off , 573  29 

Miscellaneous 427  93 

Real  estate  expenses 17  52 

Paid  stockholders  for  interest  or  dividends 18,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 45  36 

Interest  on  borrowed  money 2,145  57 


Total  disbursements $753,392  63 


Balance : ,        $1,212,471  34 

LEDGER  ASSETS. 

Book  value  of  real  estate 81,518  00 

Mortgage  loans  on  real  estate 168,100  00 

Book  value  of  bonds  and  stocks 717,237  42 

Cash  in  office 25',535  79 

Deposited  in  banks  not  on  interest 42,285  10 

Deposited  in  banks  on  interest . _  37,690  87 

Agents'  balances,  business  subsequent  to  October  1 218,417  24 

Agents'  balances,  business  prior  to  October  1 1,686  92 


Total  ledger  assets $1,212,471  34 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $5,528  52 

On  bonds... 4,596  22 

On  other  assets 200  00 

,,    ,  ,  ,  •  10,324  74 

Market  value  of  bonds  and  stocks  over  book  value ___  2,328  54 

Due  from  reinsurance  companies,  losses  paid 8,229  61 


Gross  assets $1,233,3.54  23 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $1,686  92 

Book  value  of  bonds  and  stocks  over  market  value..  .        _  _         _  72606  75 

'■ 74,293  67 


Admitted  assets ._ $1,159,060  56 
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UABIUTIES. 

rire_ 

Lasses  in  process  of  adjostmeot,  or  in  sospoiae t2l9,l..  81 

Deduct  reinsiiraiiee 51.205  39 

Net  amount  of  unpaid  loses $167,972  42 

Premiums  recerred  and  recerrable  upon  fire  risks $693,432  69 

Unearned  premiums 369.310  27 

S«laneB,  expenses,  accounts,  fees.  etc..  due 150  00 

Estimated  amount  hereafter  pajraUe  for  taxes 3.750  00 

Funds  held  under  reinsurance  treaties 194.117  98 

Due  and  to  become  doe  for  borrowed  mimey 35.319  36 

Personal  prc^erty  taxes - 910  66 

Total  liabilities,  exe^  ca{Mtal $771,560  69 

Deposit  capital $300,000  00 

SurphB  over  all  liafaiMtkB*. 87,499  87 

Surplus  to  pofieyholden 387.499  87 

Total $1,159,060  36 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  foroe  December  31,  1921 $S2,160.S26  00  $842,753  41 

Written  during  year 136.S28.457  00  1.383.149  66 

Totals $21S.^9JJS3  00  $2J>i5.903  07 

Expired  and  terminated 102.878.660  00  1.052.281  61 

In  f orce  at  end  of  jiear $116,110,623  00  $1,173,621  46 

Deduct  amount  reinsured 54.325.764  00  561.627  37 

Set  amount  in  force $61,784,859  00  $611,994  09 

Recapitulation  of  fire  risks  in  force  and  premiums  tbereos — -                                                 Risks  Premiums 

Not  more  than  one  year  to  run $39,713.662  00  $401,841  20 

Mote  than  one  and  not  more  than  three  vears 27.092.03S  00  253.142  69 

More  than  three  years 2.288.486  00  32.410  50 

In  foree  De«emb«  31,  1922 $69,094,186  00  $687,394  39 

Largest  amount  writt^i  on  any  one  risk $10,000  00 

.Amount  loaned  to  stockhcMers .._  $36,000  00 

BUSINESS  IN  CAUFORNIA  DURING  1922. 

Fire 

Net  risks  written _ $1,616,205  00 

Net  proniums  reedved 16.090  06 

Net  losses  paid 7.891  03 

Net  losses  incurred 10.296  62 


INSURANCE  COMPANY  OF  NORTH  AMERICA. 
Philadelphia,  Pennsylvania. 


Ye^r  e'_d:r.;  Cwe-'^r  31.  1922. 


BEXJ.\MIN  RUSH,  President. 


JOHN  KREMER.  Secretary. 


McCLUKE  KELLY.  San  Francisco,  attorn^  for  service. 

CAPITAL. 

Capital  paid  up $5,000,000  00 

Ledger  assets  December  31  of  previous  year $43,060,674  OS 


INCOME. 

Marine 
„  Fire  and  inland 

Gross  premiums $21,716,230  65      $12,468,689  37 

T\^  Return 

Deduct —  Reinsurance  premiums 

Fire $2,870,356  78        $3,984,963  12         6.855.319  90 

Manne  and  inland 1,849.923  36  1,523.558  41     3.373,48177 


Net  premiums  written $14,860.910  75        $9,095,207  60      $23,956,118  35 

Dqwsit  proniums  on  poiietual  risks 48^227  29 
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Interest- 
On  mortgage  loans.-. $4,829  52 

On  bonds  and  dividends  on  stocks 1,603,456  97 

From  other  sources 93,150  74 

Rents 92,751  02 

$1,794,188  25 

From  all  other  sources 147  50 

Agents'  balances  pre\iously  charged  off 1,062  22 

Profit  on  sale  or  maturity  of  ledger  assets.- 63,961  11 

Total  income $25,863,704  72 


Total $68,924,378 

DISBURSEMENTS. 

Marine 
Fire  and  fnland 

Losses  paid  policyholders §9,952,675  81        $5,831,070  38 

Deduct —  Salvage  Reinsurance 

Fire 8112,064  88        $2,622,575  97         2,734,640  85 

Marine  and  inland 739,470  74  860,427  58     1,599,898  32 


Net  losses  paid $7,218,034  96        $4,231,172  06  $11,449,207  02 

Loss  adjustment  expenses 336,802  40 

Agents'  compensation,  including  brokerage 4,888,396  46 

Agents' allowances 236,238  57 

Field  supervisory  expenses 719,712  78 

Salaries  and  fees . 1,698,061  29 

Rents .. 147,503  01 

Furniture  and  fixtures 16,731  16 

Maps,  including  corrections 28,953  74 

Inspections  and  surveys 427,093  79 

Federal  taxes 70,643  07 

.\11  other  taxes,  licenses  and  fees 729,612  64 

Postage,  telegraph  and  telephone,  exchange  and  express 93,769  59 

Legal  expenses _• 14,546  69 

Advertising,  subscriptions,  printing  and  stationery 432,309  08 

Agents' balances  charged  off 22,218  66 

Miscellaneous 52,508  06 

Deposit  premiums  returned  on  perpetual  risks 36,523  42 

Real  estate  expenses 100,481  84 

Paid  stockholders  for  interest  or  di\idends 1,150,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 172,903  60 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 10,125  00 


Total  disbursements $22,834,341  87 


Balance $46,090,036  93 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,219,000  00 

Mortgage  loans  on  real  estate 72,574  25 

Book  value  of  bonds  and  stocks . 33,634,392  33 

Cash  in  office 1.000  00 

Deposited  in  banks  not  on  interest 35,000  00 

Deposited  in  banks  on  interest 5,226,460  26 

Agents'  balances,  business  subsequent  to  October  1 4.475,785  33 

Agents'  balances,  business  prior  to  October  1... 148,027  99 

Bills  receivable,  for  marine  and  inland  risks. -. 121,766  32 

Bills  receivable,  for  fire  risks 23,245  00 

Amount  recoverable  for  reinsurance  on  paid  losses 132,785  45 


'Botal  ledger  assets $46,090,036  93 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages SI, 574  64 

On  bonds .38l!382  66 

382,957  30 

Market  value  of  bonds  and  stocks  over  book  value. 419,085  86 

Gross  assets $46,892,080  09 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $148,027  99 

Bills  receivable,  past  due,  for  risks • 13.176  24 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 8M71  08 

Book  value  of  other  ledger  assets  over  market  value  .        ....  _  381  16 

242,756  47 

Admitted  assets ._ $46,64£,323  62 
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LIABILITIES. 

Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $312,803  75  $32,750  25 

Losses  in  process  of  adjustment,  or  in  suspense _          2,330,822  81  4,539,262  30 

Losses  resisted 151,959  00  349,505  00 


Total  claims  for  losses $2,795,585  56        $4,921,517  55 

Deduct  reinsurance 368,475  97  750,482  00 


Net  amount  of  unpaid  losses $2,127,109  59  $4,171,035  55        $6,598,145  14 

Premiums  received  and  receivable  upon  fire  risks $12,678,676  68 

Unearned  premiums  on  inland  navigation  risks 2,695,461  47 

Unearned  premiums  on  marine  risks 2,121,588  05 


Total  unearned  premiums 17,495,726  20 

Rcclaimable  by  insured  on  perpetual  fire  insurance  pclicies_ __ 739,849  79 

Salaries,  expenses,  accounts,  fees,  etc.,  due 38,692  65 

Estimated  amount  hereafter  payable  for  taxes 860,000  00 

Contingent  commissions  or  other  charges  due 90,000  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 95,447  86 

Total  liabilities,  except  capital $25,917,861  64 

Capital ?5. 000  000  03 

Surplus  over  all  liabilities 15,731,461  98 


Surplus  to  policyholders 20,731,461  98 

Total $46,649,323  62 

RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums             inland  risks  Premiums 

In  force  December  31,  1921 $1,944,395,349  00      $17,271,385  42 $2,298,518,811   00  $20,875,176  S4 

Written  during  year 2,454,756,850  00        21,629,800  95   2,935,110,754  00  12,555,119  07 

Excess  over  reinsurance 65,684  64    __     


Totals $4,399,152,199  00      $38,966,871  01  $5,233,629,565  00      $33,430,296  01 

Expired  and  terminated 1,728,730,183  00        15,190,271  79  3,615,082,824  00        18,419,914  72 


In  force  at  end  of  year $2,670,422,016  00      $23,776,599  22$1, 618,546,741  00  $15,010,381  29 

Deduct  amount  reinsured 362,582,473  00         3,280,714  73      159,051,563  00  1,657,550  72 

Net  amount  in  force $2,307,839,543  00      $20,405,884  49  $1,459,495,178  00  $13,352,830  57 

Recapitulation  of  fire  risks  in  force  and  premises  thereon —                                                     Risks  Premiums 

Not  more  than  one  year  to  run $1,105,918,868  00  $9,445,564  32 

More  than  one  and  not  more  than  three  years 027,623,657  00  8,023.240  58 

More  than  three  years 271,473,729  00  3,004,141  43 

Advance  premiums 2,823,289  00  22,938  16 


In  force  December  31,  1922 $2,307,839,543  00  $20,495,884  49 

Largest  amount  written  on  any  one  risk $500,000  00 

BUSINESS  IN  CALIFORNIA  DURiNG  1922. 

Marine 

Fire                  and  inland  Tornado 

Net  risks  written $52,087,160  00    8103,503,154  00  $56,200  00 

Net  premiums  received 707,059  74            588  94198  250  50 

Net  losses  paid __.             259,806  33            24l',183  91  28  50 

Net  losses  incurred _             248,673  13            283,502  62  28  50 


THE  INSURANCE  COMPANY  OF  THE  STATE  OF 
PENNSYLVANIA. 
Philadelphia,  Pennsylvania. 

(Incorporated  1794.    Commenced  business  in  Cahfornia  1912.)  * 

Year  ending  December  31,  1922. 

GU.-JTAVUS  REMAK,  Jr.  President.  JOHN  J.  P.  RODGERS,  Secretary. 

SEELEY  &  COMPANY,  San  Francisco,  attorneys  for  service. 

P.I       J  CAPITAL. 

l/apital  paid  up $1,000,000  00 

iiedger  as.sets  December  31  of  previous  year $5,257,983  64 

14-25718 
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Gross  premiums 

Deduct—                                       Reinsurance 

Fire $1,874,394  37 

Marine  and  inland                            72  298  45 

INCOME. 

Return 
premiiims 
$902,532  18 
127,992  08     . 

Fire 
$4,411,876  10 

2,776,926  55 

Marine 
and  inland 
$430,493  33 

200,290  53 

Net  prerniums  written _.. 

$1,634,949  55 

$230,202  80 

$1,865,152  35 
6  826  96 

Interest- 

$6,507  30 

209,906  14 

4,107  31 

29,172  10 

On  bonds  and  dividends  on  stocks 

Rents 

249,692  85 
309  00 

From  all  other  sources 

29  92 

Borrowed  money. . ..      ....     . 

400,000  00 

42,885  76 

$2,564,896  84 

Total... 

$7,822,880  48 

Losses  paid  policyholders.   . 

DISBURSEMENTS 

Fire 
$2,281,856  49 

761,073  29 

Marine 
and  inland 
$129,524  18 

9,425  63 
$120,098  55 

Deduct^                                              Salvage 

Fire §12,538  93 

Marine  and  inland    . .                       6,850  43 

Reinsurance 
$748,531  36 
2,575  20     . 

Net.losses  paid 

$1,520,783  20 

$1,640,881  75 

51,038  02 

338,369  18 

Agents'  allowances 

19,754  21 

69,463  15 

147,881  97 

Rents .  . 

15,723  01 

Furniture  and  fixtures.  

3,044  20 

Maps,  including  corrections 

10,653  96 

58,112  66 

Federal  taxes . . 

3,794  12 

All  other  taxes,  licenses  and  fees 

98,709  75 

Postage,  telegraph  and  telephone,  exchange  and  express 

5,618  23 
182  25 

Advertising,  subscriptions,  printing  and  stationery 

20,424  59 

Agents'  balances  charged  off... 

5  20 

Conflagration  indemnity.. 

13,500  00 

Deposit  premiums  returned  on  perpetual  risks.  .. 

21,678  78 

Real  estate  expenses 

16,935  68 

Paid  stockholders  for  interest  or  dividends  ...  .. 
Loss  on  sale  or  maturity  of  ledger  assets 

61,051  27 
11,808  19 

Total  disbursements 

$2,608,630  17 

Balance 

$5,214,250  31 

Book  value  of  real  estate. . .     . 

LEDGER  ASSETS 

$182,244  30 

Book  value  of  bonds  and  stocks.  . 

4,256,063  19 

Cash  in  office 

7,683  85 

Deposited  in  banks  on  interest . . 

293,353  55 

Agents'  balances,  business  subsequent  to  October  1 

452,517  23 

Agents'  balances,  business  prior  to  October  1 

20,846  94 

Reclaimable  on  perpetual  policies 

1,541  25 

Total  ledger  assets 

$5,214,250  31 

Interest  due  on  bonds .. 

Non-Ledger  Assets 

39,567  20 

Market  value  of  real  estate  over  book  value 

Reinsurance  due  on  losses  paid 

2,755  70 
2,513  03 

Gross  assets 

$5,259,086  24 

FIRE   AND   FIRE   AND   MARINE. 
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Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $20,846  94 

Book  value  of  bonds  and  stocks  over  market  value 51,126  19 

$71,973  13 

Admitted  assets . $5,187,113  11 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense- 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Fire 
$121,215  73 
459,438  32 
68,717  00 

$649,371  05 
209,547  93 


Net  amount  of  unpaid  losses. 


$439,823  12 


Premiums  received  and  receivable,  effective  on  and  after  January  1,  1921. 

Unearned  premiums  on  inland  na vii^ation  risks 

Unearned  premiums  on  rislcs  prior  to  January  1,  1921. 

Total  unearned  premiums . 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Due  and  to  become  due  for  borrowed  money 

All  other  liabilities 


Total  liabilities,  except  capital. 
Capital 

Surplus  over  all  liabilities 


Surplus  to  policyholders . 
Total 


Marine 
and  inland 
$11,636  69 
45,172  92 
3,552  00 

$60,361  61 
9,452  10 

$50,909  51 

$1,385,793  08 
134,737  57 
196,238  19 


$1,000,000  00 
1,068,338  42 


$490,732  63 


118,774  69 


2,068,338  42 
$5,187,113  11 


RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums  inland  risks  Premiums 

In  force  December  31,  1921 $600,366,133  00        $6,158,99148  $26,409,414  00  $308,708  19 

Written  during  year 429,013,072  00         4,411,876  10  36,431,347  00  430,493  33 

Totals $1,029,379,205  00      $10,570,867  58  $62,840,76100  $739,20152 

Expired  and  terminated 398,863,456  00         4.201,375  47  20,442.012  00  360,153  68 

In  force  at  end  of  year $630,515,749  00        $6,369,492  11  $42,398.748  00  $379,047  84 

Deduct  amount  reinsured 318,244,074  00         3,278,18147  17,937,878  00  146.570  97 

Net  amount  in  force $312,271,675  00        $3,091,310  64  $24,460,87100  $232,476  87 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks  Premiums 

Not  more  than  one  year  to  run $102,511,085  00  $1,115,079  76 

More  than  one  and  not  more  than  three  years 185,989,634  00  1.660,489  70 

More  than  three  years 47,431,384  00  538,240  77 

Advance  premiums 800,443  00  9,777  28 

In  force  December  31,  1922 $336,732,546  00  $3,323,787  51 

Largest  amount  written  on  any  one  risk $40,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $8,437,284  00 

Net  premiums  received 120,500  93 

Netlosses  paid. 59,124  22 

Net  losses  incurred 54,842  84 


Marine 

and  inland 

$446,849  00 

9,075  58 

7,503  64 

4,596  41 
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IOWA  NATIONAL  FIRE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 


(Incorporated  1915.    Commenced  business  in  California  1922.) 


F.  L.  MINER,  President. 


C.  M.  SPENCER,  Secretary. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year_ 


R.  H.  JENKINS,  San  Francisco,  attorney  for  service. 
CAPITAL. 


8500,000  00 


$1,197,413  8.3 


INCOME. 


Gross  premiums. - 

Deduct — 

Fire 

Other  than  fire- 


Net  premiums  written. 


Reinsurance 
$75,781  .32 
2,405  80 


Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 


Return 
premiums 
$165,378  03 
8,174  13 


Agents'  balances  previously  charged  off... 
Profit  on  sale  or  maturity  of  ledger  assets. 


Fire 
$530,520  99 


241,159  35 


$289,361  64 


Other  than  fire 
$50,783  25 


10,579  93 
$40,203  32 


$54,361  80 

374  31 

6,596  13 

2,010  66 


Total  income- 
Total- _- 


63,342  90 
596  12 


$393,513  97 
$1,590,927  80 


DISBURSEMENTS. 


Losses  paid  policyholders - 

Deduct^ 

Fire---- 

Other  than  fire 


Fire  Other  than  fire 

$267,034  90  $11,281  81 


Salvage              Reinsurance 
$2,518  40            $38,990  15              41,508  55 
3  51  1,863  96     


1,867  47 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees. -. 

Rents- 


$225,526  35 


Furniture  and  fixtures -- 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous 


Total  disbursements. 
Balance 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 

Agents'  balances,  business  prior  to  October  1 

Bills  receivable,  for  fire  risks 

Furniture  and  fixtures 


LEDGER  ASSETS. 


Total  ledger  assets. 


$2.34,940  69 

6,817  01 

89,422  15 

459  53 

13,931  69 

28,617  96 

3,970  65 

1,476  33 

48  00 

4.103  46 

918  97 

7,591  47 

976  10 

5,641  68 

105  74 

1,296  55 

$400,317  98 

$1,190,609  82 

$991,200  00 

115,157  60 

5,367  55 

30,572  55 

32,390  11 

6,164  72 

7,954  34 

1,802  95 

$1,190,609  82 
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Interest  due — • 
On  mortgages. 
On  bonds 


Non-Ledger  Assets. 


Gross  assets. 


$30,841  93 
4,315  13 


$35,157  06 
81,225,766  88 


Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes. 

Agents'  balances,  business  prior  to  October  1 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 


$1,802  95 

6,164  72 

128  79 


Admitted  assets. 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses 

Premiums  received  and  receivable  upon  fire  risks. 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 


Total  liabilities,  except  capital. 

Deposit  capital 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
Total 


Fire  Other  than  fire 

$5,103  80  $698  93 

53,705  22  455  14 

4,000  00 


$62,809  02 
10,340  07 


$52,468  95 


$1,154  07 
15  83 


$1,138  24 


$500,000  00 
307,333  03 


$53,607  14 

348,530  26 

100  00 

8,100  00 

$410,337  39 


807,333  03 
$1,217,670  42 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $77,036,717  00 

Written  during  year 49,750,872  00 

Excess  over  reinsurance 


Premiums  Other  than  fire 

$860,300  09  $7,432,509  00 

530,702  59  10,004,269  00 

4,558  39     


Totals $126,787,589  00        $1,395,561  07 

Expired  and  terminated 58,861,435  00  611,482  95 


In  force  at  end  of  year $67,926,1.54  00 

Deduct  amount  reinsured 11,246,883  00 


$784,078  12 
158,344  53 


$17,436,778  00 
4,753,576  00 


$12,683,202  00 
893,137  00 


Net  amount  in  force $56,679,271  03 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon — ■ 

Not  more  than  one  year  to  run. 

More  than  one  and  not  more  than  three  years 

More  than  three  years 

Advance  premiums 


$525,733  59      $11,79J,065  00 


Risks 

$30,229,607  00 

22,206,302  00 

4,233.820  00 

9,542  00 


In  force  December  31,  1922 $56,679,271  00 


Largest  amount  written  on  any  one  risk. 
Amount  loaned  to  stockholders 


$70,097  81 
5,965  80 

$51,132  01 

Premiums 

$305,680  60 

251,268  72 

68,682  17 

102  10 

$625,733  59 

$80,000  00 
36,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incm-red 


Fire 

$759,816  00 

7,409  32 

98  61 

98  61 
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KNICKERBOCKER  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1913.) 
Year  ending  December  31,  1922. 


R.  A.  CORROON,  President. 


T.  A.  DUFFEY,  Secretary. 


Capital  paid  up. 

Ledger  assets  December  31  of  pre^^o^lS  year. 
Decrease  of  paid-up  capital  during  year 


W.  McLaren,  San  Francisco,  attorney  for  sernce. 

CAPITAL. 
§400,000  00 


INCOME. 


Fire 


Gross  premiums $2,840,258  87 

Return 

Deduct—  Reinsurance  premiums 

Fire $1,338,484  12  $954,821  84         2,293,305  96 

Marine  and  inland 24,60165  57,305  91     


Net  premiums  written. 


$546,952  91 


Interest^ 

On  mortgage  loans 

On  bonds  and  dindends  on  stocks. 
From  other  sources 


$1,429,590  83 
200,000  00 


Marine 
and  inland 
$93,520  42 


81,907  56 
$11,612  86 


$5,832  48 

50,270  60 

3,469  79 


From  all  other  sources _... 

Increase  in  liabilities  during  year  account  reinsurance  treaties. 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase  in  book  value  of  ledger  assets 


Total  income. 
Total. 


$1,229,590  83 


$558,565  77 


59,572  87 

203,086  65 

47,613  87 

21,147  20 

4,266  20 

$894,252  56 

$2,123,&43  39 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 

Marine  and  inland 


Salvage  Reinsurance 

$6,272  64  $863,248  71 

3,183  11  60,044  78 


Fire 
$1,233,233  52 


9,521  35 


Marine 
and  inland 
$168,714  42 


63,227  89 


Net  losses  paid . 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Salaries  and  fees 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

-Advertising  and  subscriptions 

Miscellaneous 

Paid  stockholders  for  interest  or  di\'idends. 

Decrease  in  liabilities  during  year  account  reinsurance  treaties. 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


$363,712  17  $105,486  53 


Total  disbursements. 
Balance 


$469,198  70 

16,556  73 

220,409  79 

1,060  00 

5,636  52 

*4,357  26 

22,038  83 

27  83 

2,623  40 

1,693  10 

1  493  17 

30,000  00 

65.293  53 

136  00 

1,300  00 


$233,110  34 


$1,290,733  05 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest 

.\gents'  balances,  business  subsequent  to  October  1. 
Other  ledger  assets 


LEDGER  ASSETS. 


Total  ledger  assets. 


$105,750  00 

1,006,622  50 

2,680  22 

83,896  75 

50,000  36 

41,783  22 

$1,290,733  05 


♦Minuss 
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Interest  due — 
On  mortgages. 
On  bonds 


Non-Ledger  Assets. 


Market  v'alue  of  bonds  and  stocks  over  book  value. 
Reinsurance  due  on  paid  losses 


Gross  assets. 


$1,627  22 
4,857  83 


$6,485  05 
10,282  50 
18,057  85 


$1,325,558  45 


Deduct  Assets  Not  Admitted. 

Reinsurance  accounts  representing  reinsurance  prior  to  October  1,  1922 

Admitted  assets 


169  80 


51,325,388  65 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 

Incurred  but  not  reported 

Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses. 
Dedact  reinsurance 


Fire 
$98,592  19 

19,503  66 
177,129  87 

13,455  90 

$308,681  62 
197,343  55 


Marine 
and  inland 
$4,377  07 
1,500  00 
90,689  51- 


$102,566  58 
4S,040  15 


Net  amount  of  unpaid  losses - 


$111,338  07  $53,5^6  43 


Estimatedexpensesof  investigation  and  adjustment  of  losses  after  January  1, 1921. 

Premiums  received  and  receivable  upon  all  risks 

Premiums  received  and  receivable  other  than  fire  risks  after  January  1, 1921 

Premiums  received  and  receivable  on  all  risks  prior  to  January  1,  1921 

Unearned  premiums. 

Estimated  amount  hereafter  payable  for  taxes 

Funds  held  under  reinsurance  treaties 

Total  liabilities,  except  capital 

Capital 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
Total 


$514,447  32 

9,492  96 

163,146  93 


$400,000  00 
411,470  54 


$164,864  50 
3,333  24 


320,132  43 
5,000  00 
20,587  94 


$513,918  11 


811,470  54 
$1,325,388  65 


RISKS  AND  PREMIUMS. 
Largest  amount  written  on  any  one  risk 

BUSINESS   IN  CALIFORNIA  DURING  1922. 


Net  risks  written 

Net  premiums  received . 

Net  losses  paid 

Net  losses  incurred 


$80,000  00 


Marine 

Fire 

and  inland 

$2,025,615  00 

$665,488  00 

29,587  58 

1,385  49 

25,026  94 

4,079  26 

22,786  94 

3,629  85 

THE  LASALLE  FIRE  INSURANCE  COMPANY. 
B  New  Orleans,  Louisiana. 

^^L^  (Incorporated  1920.) 

^  Year  ending  December  31,  1922. 

H.  H.  RIMINGTON,  President.  C.  F.  VOSS,  Secretary  and  Treasurer. 

L.\.BRY  &  H.\RRIS,  Los  Angeles,  California,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $508,590  00 

Ledger  assets  December  31  of  previous  year $736,369  58 

Increase  of  paiH-up  capital  during  year 43,950  00 

Surplus  paid  in  by  stockholders 24,690  10 

$805,009  68 
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INCOME. 


Gross  premiums. 

Deduct— 

Fire 

Tornado 


Reinsurance 
$66,721  99 
140  53 


Return 
premiums 
$40,366  52 
22  50 


Net  premiums  written. 


Fire 
S21S,640  32 


107,088  51 


$111,551  81 


Interest — 

On  mortffage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 


From  all  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets. 


Tornado 
S693  85 


163  03 
$530  82 


?2,914  16 
1,200  00 

33,599  42 
2,731  90 


Total. 


$112,082  63 


40,445  48 

2,731  90 

801  28 

$958,339  07 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire- ... 


Salvage 
$48  74 


Reinsurance 
$7,085  33 


Fire 
$32,563  02 


7,134  07 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Field  super\-isory  expenses 

Salaries  and  fees. _  _ 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes.  ._ 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Lef a!  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous 

Loss  on  sale  or  maturity  of  ledger  as.sets 


Total  disbursements- 
Balance 


$25,428  95 

728  39 

28,747  11 

5,318  61 

22,374  17 

3,140  00 

116  92 

365  57 

1,756  51 

67  30 

3,470  72 

960  51 

569  92 

5,021  94 

123  15 

1,573  85 

4,385  00 

$104,148  62 

$854,190  45 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest. -- 

Agents'  balances,  business  subsequent  to  October  1 . 

Agents'  balances,  business  prior  to  October  1 

Other  ledger  assets 


LEDGER  ASSETS. 


Total  ledger  assets. 


$124,080  83 

652,075  84 

50  00 

36,681  15 

31,847  84 

2,794  79 

6,660  00 

$854,190  45 


Interest  due — 
On  mortgages.. 

On  bonds 

On  other  assets. 


Non-Ledger  Assets. 


$6,403  24 

10,548  95 

76  98 


Market  value  of  bonds  and  stocks  over  book  value. 
Gross  assets 


17,029  17 
36,103  16 


$907,322  78 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  business  prior  to  October  1. 
Certificate  of  deposit  past  due 


$2,794  79 
288  00 


Admitted  assets. 


3,082  79 


$904,239  99 
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LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due.. 
Losses  in  process  of  adjustment,  or  in  suspense  _ 


Total  claims  for  losses. 
Deduct  reinsurance 


Nft  amount  of  unpaid  losses 

Premiums  received  and  receivable  upon  fire  risks 

Salaries,  expenses,  accounts,  fees,  etc  ,  due __ 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due. 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Total  liabilities,  except  capital 

Deposit  capital 

Surplus  over  all  liabilities... 


Surplus  to  poUcyholders. 
Total 


Fire 

$8,923  05 
15,323  99 


$24,247  04 
10,702  81 


$568,590  00 
239,189  04 


$13,544  23 

77,103  51 

937  27 

4,104  13 

519  lb 

252  65 

$96,460  95 


807,779  04 
$904,239  99 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1921. 
Written  daring  year 


Totals... 

Expired  and  terminated . 


Fire  risks 
$4,961,426  00 
14,390,850  00 

$19,352,276  00 
6,674,774  00 


In  force  at  end  of  year.. $12,677,502  00 

Deduct  amount  reinsured 4,511,403  O'O 


Net  amount  in  force. 


$8,166,099  00 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 


In  force  December  31,  1922... 

Largest  amount  written  on  any  one  risk. 


Premiums 

$87,784  82 
218,640  32 

$306,425  14 
106,029  01 

$200,396  13 
74,389  69 

$126,006  44 


Tornado 
"'$'7i72"5"'o'6 


$71,725  00 
3,000  00 


$68,725  00 
21,958  00 

$46,767  00 

Risks 
$4,755,339  00 
3,906,570  00 ' 
116,036  00 

$8,777,945  00 


Premiums 

$393 '85 

$693  85 
45  00 

$648  85 
140  53 

$508  32 

Premiums 
$74,859  30 
59,382  55 
2,228  93 

$136,470  78 

$60,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


$2,891,102  00 

52,477  81 

3,186  54 

5,191  80 


UNITED  STATES  BRANCH 

LAW  UNION  AND  ROCK  INSURANCE  COMPANY,  LTD. 

London,  England. 

(Incorporated  1806.) 

Year  ending  December  31,  1922. 

A.  G.  McILWAINE,  United  States  Manager. 

GEORGE  0.  SMITH,  San  Francisco,  attorney  for  service. 

CAPITAL. 


Deposit  capital. 


$358,000  00 


Ledger  assets  December  31  of  previous  year $1,903,703  94 


INCOME. 


Fire 


Gross  premiums.. $1,539,858  27 

Return 
Deduct —  Reinsurance  premiums 

Fire.... $577,789  09           $325,962  30  903,751  39 

Allothers... 14,808  88  46,699  33 


Net  premiums  written. 


$636,106  88 


All  others 
$144,143  22 


61,508  21 
$82,635  01 


$718,741  89 
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Interest- 
On  bonds  and  dividends  on  stocks. 
From  other  sources _. 


S67,091  58 
4,652  64 


Remittances  from  home  office 

Profit  on  sale  or  maturity  of  ledger  assets. 


Total  income. 
Total... - 


$71,744  22 
4,900  00 
14,536  25 

$809,922  36 

$2,713,626  30 


DISBURSEMENTS. 


Losses  paid  policyholders. 


Deduct — 

Fire. 

All  others. 


Salvage  Reinsurance 

$8,788  48  $307,926  45 

2,235  88  6,024  36 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage- 
Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents. 


Fire 
$621,939  94 


$305,225  01 


All  others 
$44,962  52 


8,260  24 
$36,702  28 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express  . 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements - 
Balance 


$341,927  29 

22,093  80 

150,677  56 

4,077  98 

26,394  91 

62,494  89 

6,721  79 

1,299  75 

1,658  33 

15,953  61 

1,021  55 

38,685  66 

2,809  62 

264  19 

11,886  33 

14,850  17 

87  50 

$702,904  93 

$2,010,721  37 


Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 
Agents'  balances,  business  prior  to  October  1 


LEDGER  ASSETS. 


Total  ledger  assets. 


$1,555,890  74 

1,867  43 

275,580  44 

164.723  86 

12,658  90 

$2,010,721  37 


Non-Ledger  Assets. 
Interest  due  on  bonds 

Reinsurance  due  from  other  companies  on  paid  losses 


.Gross  assets. 


16,709  86 
8,619  90 


$2,036,051  13 


Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 

Book  value  of  bonds  and  stocks  over  market  value 


Admitted  assets. 


$12,658  90 
128,480  74 


141,139  64 
$1,894,911  49 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 

Losses  incurred  but  not  reported 

Losses  in  process  of  adjustment,  or  in  suspense- 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses 

Estimated  expenses  for  adjustments  on  paid  and  unpaid  losses. 

Unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Surplus  to  policyholders.- 


Fire 

$9,823  00 

3,500  00 

116,437  06 

13,395  00 

$143,155  06 

66,288  28 

$76,865  78 


All  others 

$5,042  00 

1,300  00 

12,615  89 

3,970  00 

$22,927  89 
4,270  68 

$18,657  21 


$95,522  99 
6,138  00 

737,683  83 

1,500  00 

40,000  00 

4,500  00 

$885,344  82 
1,009,566  67 

Total , $1,894,911  49 
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RISKS  AND  PREMIUMS. 

All  risks  Premiums 

In  force  December  31,  1921 $243,093,203  00  $2,167,309  04 

Written  during  year 204,326,720  00  1,684,001  49 

Totals $447,419,923  00  $3,851,310  53 

Expired  and  terminated 175,587,027  00  1,517,073  21 

In  force  at  end  of  year $271,832,896  00  $2,334,237  32 

Deduct  amount  reinsured 109,318,200  00  923,965  35 

Net  amount  in  force... $102,514,696  00  $1,410,271  97 

Largest  amount  written  on  any  one  risk.. $200,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire  All  others 

Net  risks  written $6,347,656  00  $208,166  00 

.Net  premiums  received 73,197  15  716  95 

Net  losses  paid 22,708  10 

Net  losses  incurred ._ 16,262  10    


THE  LIBERTY  FIRE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Incorporated  1919.    Commenced  business  in  California  1919.) 

Year  ending  December  31,  1922. 

JNO.  C.  BARDWELL,  President.  VICTOR  J.  MILLER,  Secretary. 

H.  M.  DINSMORE  &  COMPANY,  San  Francisco,  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$200,000  00 


$961,269  85 


INCOME. 


Gross  premiums. 

Deduct — 

Fire 

A,ll  other 


Reinsurance 
$336,809  27 
18.624  02 


Net  premiums  written. 


Interest — 

On  mortgage  loans... 

On  bonds  and  dividends  on  stocks  . 
On  deposits  in  banks 

Commission  on  purchase  of  ledger 


Return 
premiums 
$350,174  09 
26,326  53 


From  all  other  sources 

Increase  in  liabilities  during  year  account  reinsurance  treaties. 

Borrowed  money 

Profit  on  sale  or  maturity  of  ledger  assets 


Fire 
1,174,857  15 


686,983  36 


$487,873  79 


Total  income. 
Total.... 


All  other 
$132,025  79 


44,950  55 
J87,075  24 


$3,843  54 

41,848  95 

795  97 

534  50 


$574,949  03 


022  96 
559  93 
167  70 
000  00 
252  11 


$765,951  73 
$1,727,221  58 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 

Fire 

All  others 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  allowances 

Field  supervisory  expenses.. 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections. 


$3,699  17 
499  42 


Reinsurance 
$138,388  56 
2,636  75 


Fire 
$487,705  22 


142,087  73 


$345,617  49 


All  others 
$26,308  59 


3,136  17 
$23,172  42 


$368,789  ei 

12,247  18 

155,091  26 

28,389  20 

58,118  42 

6,294  00 

3,278  80 

4,854  80 


220  REPORT    OF   INSURANCE    COMMISSIONER. 

Inspections  and  surveys $'J,033  31 

Federal  taxes - KSS  25 

All  other  taxes,  licenses  and  fees .._ 21,201  01 

Postage,  telegraph  and  telephone,  exchange  and  express 4,480  08 

Legal  expenses,  excluding  legal  expenses  on  losses. 1,503  12 

Advertising,  subscriptions,  printing  and  stationery 15,868  17 

Miscellaneous 1 ,776  9 1 

Paid  stockholders  for  interest  or  dividends _. 8,000  00 

Loss  on  sale  or  m:\turity  of  ledger  assets 3,476  55 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 900  00 

Borrowed  money  repaid 20,000  00 

Interest  on  borrowed  money 2,703  83 


Total  disbursements $726,964  80 


Balance $1,000,256  78 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate S101,250  00 

Book  value  of  bonds  and  stocks 604,871  23 

Cash  in  office 8,072  16 

Deposited  in  banks  on  interest 86,303  26 

Agents'  balames,  business  subsequent  to  October  1 151,067  26 

Agents'  balances,  business  prior  to  October  1 9.412  30 

Special  deposit  in  Eagle  pool _ 6,134  64 

Reinsurance  on  paid  losses  __ 11,918  69 

Accounts  receivable  for  reinsurance 21, 227  24 


Total  ledger  assets $1,000,256  78 

Non-Ledger  Assets. 
Interest  due — 

Onmortgages $3.812  69 

On  bonds 15,805  26 


19,617  95 

Reinsurance  due  on  paid  losses — United  Liberties 722  82 

Reinsurance  due  on  expenses  paid  for  adjustments 12  05 


Gross  assets __ , . $1,020,609  60 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $9,412  30 

Book  value  of  bonds  and  stocks  over  market  value 17,391  23 


26,803  53 


Admitted  assets $993,806  07 

LIABILITIES. 

Fire  All  other 

Losses  in  process  of  adjustment,  or  in  suspense $109,032  92  $11,344  65 

Losses  resisted _ 7,700  00  < 


Total  claims  for  losses... $116,732  92  $11,344  65 

Deduct  reinsurance 51,484  77     

Net  amount  of  unpaid  losses $65,248  15            $11,344  65  $76.592  80 

Premiums  received  and  receivable  upon  fire  risks 452,079  45 

Unearned  premiums _. 452,079  45 

Salaries,  expenses,  accounts,  fees,  etc.,  due '2,972  78 

Estimated  amount  hereafter  payalale  for  taxes 1 1,498  98 

Contingent  commissions  or  other  charges  due 3,000  00 

Funds  held  under  reinsurance  treaties 39,970  99 

Due  and  to  become  due  for  borrowed  money 55,000  00 


Totaniabilties,e.\ccpt  capital...  .         ..  $641,880  93 

Capital $200,000  00 

Surplus  over  all  liabilities 151,925  14 


Surplus  to  polic.vholders 351,925  14 


Total $993,806  07 

RISKS  AND  PREMIUMS. 

Fire  risks              Premiums              .A.11  others  Premiums 

In  force  December  31,  1921 $84,757,939  00          $941,176  72        $6,935,897  00  $91,923  99 

Written  during  year 115,651,159  00          1,174,857  15        13,588,820  00  132,025  79 

Excess  over  reinsurance , 171,32163 11,11180 


Totals . $200,409,098  00        $2,287,355  50      $20,524,717  00  $235,061  58 

Ejcpired  and  terminated 97,088,495  00  1.093,233  71  7,540,806  00  108.535  82 


In  force  at  end  of  year _ $103,320,603  00        $1,194,12179      $12,983,85100  $126,525  76 

Deduct  amount  reinsured 39,403,085  00  471.362  47         4,471,437  00  30,312  18 


Net  amount  in  force.,.. ...,., .,.,.^.,_,      $63,917,518  00  $722,759  32       $8,512,414  00  $96,213  58 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                    Risks  Premiums 

Not  more  than  one  year  to  run $36,200,390  00  $408,245  86 

More  than  one  and  not  more  than  three  years 24,93.5,217  00  274,605  88 

More  than  three  years 2,771,727  00  39,737  12 

Advance  premiums.  _ 10,184  00  170  46 

Net  amount  in  force  December  31,  1922 $63,917,518  00  $722,759  32 

Largest  amount  written  on  any  one  risk $15,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written .- .-  $3,561,881  00 

Net  premiums  received 62,439  51 

Net  losses  paid -.-  5,949  69 

Net  losses  incurred 6,406  88 


UNITED  STATES  BRANCH 

THE  LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE 

COMPANY,  LTD. 

Liverpool,  England. 

(Incorporated  1836.     Commenced  business  in  California  1852.) 

Year  ending  December  31,  1922. 
CLARENCE  E.  ALLAN,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $20,714,936  07 


I 


INCOME. 


Marine 
Fire  and  inland 


Gross  premiums _.      $20,635,990  98        $3,266,060  87 

Return 

Deduct —  Reinsurance  premiums 

Fire $6,337,461  90        $4,429,637  75        10,767,099  65 

Marine  and  inland 578,65162  770,153  36     1,348,804  98 


Net  premiums  written $9,868,89133  $1,917,255  89      $11,786,147  22 

Deposit  premiums  on  perpetual  risks 3,089  52 

Interest^ 

On  mortgage  loans $78,992  47 

On  bonds  and  dividends  on  stocks 634,013  31 

From  other  sources 18,549  20 

Rents 54,988  05 


786,543  03 
Preniiuny  on  life  policies  in  force 26  00 

Remittances  from  home  office  to  United  States  branch...: 1,012,834  63 

Agents'  balances  previously  charged  off ^ 2,457  81 

Profit  on  sale  or  maturity  of  ledger  assets 1,263  90 


Totalincome $13,592,362  11 


Total $34,307,298  18 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

paid  policyholders $11,785,072  56        $1,731,221  04 

Deduct —  Salvage  Reinsurance 

Fire $131,986  67        $5,378,895  69  5,510,882  36 

Marine  and  inland 105,617  50  475,444  46     581.06196 


Net  losses  paid.. $6,274,190  20        $1,150,159  08  $7,424,349  28 

Loss  adjustment  expenses 251 ,547  53 

Agents'  compensation,  including  brokerage . 2,487,204  71 

Agents'  allowances 13,470  01 

Field  supervisory  expenses 428,345  68 

Salaries  and  fees 1,055,820  44 

Rents 114,897  43 
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Furniture  and  fixtwes $27,731  09 

Maps,  including  corrections 17,073  98 

Inspections  and  survej"S 333, 137  1 1 

Federal  taxes 42,201  98 

All  other  taxes,  licenses  and  fees 408.009  77 

Postage,  telegraph  and  telephone,  exchange  and  express 46,130  24 

Legal  expenses 7,359  66 

Advertising,  subscriptions,  printing  and  stationery 176,764  46 

Agents'  balances  charged  off 6,375  37 

Miscellaneous 4,119  59 

Deposit  premiums  returned  on  perpetual  risks 4,989  02 

Real  estate  expenses 48,775  91 

Loss  on  sale  or  maturity  of  ledger  assets 217,842  58 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 17,778  20 

Remittances  to  home  office  by  United  States  branch 1,288,795  35 

Total  disbursements $14,338,315  43 

Balance . $19,968,982  75 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,.356,202  24 

Mortgage  loans  on  real  estate 1,519,157  82 

Book  value  of  bonds  and  stocks 12,922,656  79 

Cash  in  office 6.097  97 

Deposited  in  banks  not  on  interest 7.490  45 

Deposited  in  banks  on  interest 1.547,020  26 

Agents'  balances,  business  subsequent  to  October  1 2,098,645  04 

Agents'  balances,  business  prior  to  October  1 302,134  81 

Bills  receivable,  taken  for  fire  risks 47,133  56 

Ce-tificates  of  deposit 39,995  99 

Reinsurance  recoverable  on  paid  losses.. 109,623  51 

Amount  recoverable  on  war  premi\;m  tax 12,824  31 

Total  ledger  assets $19,968,982  75 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages. S31,Q36  45 

On  bonds 117,264  00 

From  various  banks..- 2,846  61 

151,147  06 

^Jarket  value  of  real  estate  over  book  value 430,544  37 

Gross  assets $20,550,674  18 

Deduct  Assets  Not  Admitted. 

Amount  recoverable  from  unauthori-ed  companies  on  losses  paid S8,251  09 

-Agents'  balances,  business  prior  to  October  1 302,134  81 

Bills  receivable,  past  due,  for  risks 18,132  03 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 6,255  99 

War  premium  tax  not  approved  by  government 6,350  77 

Book  value  of  bonds  and  stocks  over  market  value 391,-309  10 

Certificates  of  deposit  past  due 5,163  64 

737,597  43 


Admitted  assets $19,81^,076  75 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $252,515  40  $19,571  41 

Losses  in  process  of  adjustment,  or  in  suspense 2,216,271  00  481,135  42 

Losses  resisted 251,018  00  99,755  00 

Total  claims  for  losses $2,719.804  40  $600,461  83 

Deduct  reinsurance 1,297,142  61  277,782  00 


Net  amount  of  unpaid  losses $1,422,66179  $322,679  83        $1,745,34162 

Premiums  received  and  receivable  upon  fire  risks $9,796,294  33 

Unearned  premiums  on  inland  nangation  risks 1,047,230  76 


Total  unearned  premiums 10,843,525  09 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 158,953  04 

Premium  reserve  and  all  other  liabilities,  except  capital 1,000  00 

Salaries,  expenses,  accounts,  fees,  etc..  due 192.405  84 

Estimated  amount  hereafter  payable  for  taxes 306.996  83 

Contingent  commissions  or  other  charges  due 60,830  39 

Estimated  expenses  of  investigation  and  adjustment  of  losses  paid  and  unpaid 64,430  85 

Total  liabilities,  except  capital $13,373,483  66 
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Surplus  to  policyholders - --  $3,439,593  09 

Total - $19,813,076  75 

RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums            inland  risks  Premiums 

In  force  December  31,  1921 $3,288,206,159  00      $31,366,769  11    $247,828,018  00  $2,175,54148 

Written  during  year ---   2,310,512,41100       20,654,195  29   1,404,406,83100  3,247,856  56 

Excess  over  reinsurance 74,916  00     --. _ 


Totals                                           $5,598,718,570  00  $52,095,880  40  $1,652,234,849  00  $5,423,398  04 

Expired  and  terminated 2,329,996,133  00  21,424,505  70   1,318,038,189  00  3,209,842  53 

In  force  at  end  of  year $3,288,722,437  00  $30,671,374  70    $334,196,660  00  $2,213,555  15 

Dec'uct  amount  reinsured 649,860,873  00  5,295,509  30        90,434,627  00  370,235  15 


Net  amount  in  force ..$2,638,851,564  00      $25,375,865  40    $243,762,033  00  $1,843,320  36 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run. _._ $722,293,578  00  $7,009,663  45 

Mpre  than  one  and  not  more  than  three  years 1,146,053,381  00  10.483,712  52 

More  than  three  years... 374,092,278  00  4,061,114  85 

Advance  premiums 5,143,606  00  49,744  90 

In  force  December  31,  1922 $2,247,582,843  00  $21,604,265  72 

Largest  amount  written  on  any  one  risk $5,954,050  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Marine 
Fire  and  inland 


Net  risks  written $64,028,529  00  $10,371,405  00 

Net  premiums  received - 821,528  49  181,57157 

Net  losses  paid 294.157  46  91,581  19 

Net  losses  incurred 305,902  47  60.423  19 


UNITED  STATES  BRANCH 
THE  LONDON  AND  LANCASHIRE  INSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(Incorporated  1861.     Commenced  business  in  California  1879.) 

Year  ending  December  31,  1922. 
GEORGE  0.  SMITH,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital $510,000  00 

Ledger  assets  December  31  of  previous  year.. $7,863,092  02 

INCOME. 

Fire  All  others 

Gross  premiums $5,741,263  07        $1,050,165  21 

Return 
Deduct^  Reinsurance  premiums 

Fire $1,978,207  98        $1,040,522  37  3,018,730  35 

AUothers 101,814  37  233,530  96     335,345  33 


Net  premiums  written $2,722,532  72  $714,819  88        $3,437,352  60 

Interest — 

On  bonds  and  dividends  on  stocks $266,834  24 

From  other  sources ...  .  24,058  86 

Rents 24,573  71 


315,466  81 

Remittances  from  home  office 47,026  32 

Profit  on  sale  or  maturity  of  ledger  assets.  _ 26,271  00 

Total $11,689,208  75 
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DISBURSEMENTS. 

Fire  All  others 

Losses  paid  policyholders- _ _.- $2,749,846  97  $397,451  78 

Deduct —  Salvage  Reinsurance 

Fire $59,402  59        $1,219,112  61  1,278,515  20 

Mothers 19,70142  53,890  44     73,59186 


Net  losses  paid $1,471,33177          $323,859  92  $1,795,19169 

Loss  adjustment  expenses 65,817  31 

Agents'  compensation,  including  brokerage 546,591  98 

Agents'  allowances 10,039  52 

Field  supervisory  expenses 169,194  32 

Salaries  and  fees 325,595  79 

Rents 35,086  49 

Furniture  and  fixtures ■ 6.068  72 

Maps,  including  corrections 8,839  73 

Inspections  and  surveys 117,408  16 

Federal  taxes _ 36,678  99 

All  other  taxes,  licenses  and  fees 177,577  80 

Postage,  telegraph  and  telephone,  exchange  and  express ._ 16,049  29 

Legal  expenses 1 ,865  90 

Advertising,  subscriptions,  printing  and  stationery 53,145  41 

Agents'  balances  charged  off 147  14 

Miscellaneous 353,507  24 

Real  estate  expenses 23,995  95 

Loss  on  sale  or  maturity  of  ledger  assets.  _ _ _  32,002  91 

Total  disbursements $3,774,804  34 


Balance $7,914,404  41 

■'"-■.>'■  <:.!'• 

LEDGER  ASSETS. 

Book  value  of  real  estate $300,000  00 

Book  value  of  bonds  and  stocks 5,857,621  11 

Cash  in  office _ 6,194  04 

Deposited  in  banks  not  on  interest.- 28,616  93 

Deposited  in  banks  on  interest 684,247  52 

Agents'  balances,  business  subsequent  to  October  1 969,124  70 

Agents'  balances,  business  prior  to  October  1 63,437  00 

Bills  receivable,  for  fire  risks _. 5,163  11 


Total  ledger  assets $7,914,404  41 

Non-Ledger  Assets. 

Interest  due  on  bonds 93,409  32 

Market  value  of  bonds  and  stocks  over  book  value 58,246  39 

Reinsurance  due  from  other  companies  on  paid  losses 16,542  80 


Gross  assets $8,082,602  92 


Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $63,437  00 

Bills  receivable,  past  due,  for  risks 5,163  11 


68,600  11 


Admitted  assets $8,014,002  81 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  u'lpaid,  due  and  not  due $54,029  00  $7,004  00 

Losses  in  process  of  adjustment,  or  in  suspense 426,580  54  83,353  77 

Losses  resisted 17,650  00  8,581  13 

Total  claims  for  losses $498,259  54  $98,938  90 

Deduct  reinsurance 222,857  00  11,309  85 

Net  amount  of  unpaid  losses _ _ .  $275,402  54  $87,629  05  $363,03 1  59 

Losses  incurred  but  not  reported __ $7,000  00              $3,000  00  10,000  00 

Unearned  premiums 3,606,638  04 

Salaries,  expenses,  accounts,  fees,  etc.,  due 3,000  00 

Estimated  amount  hereafter  payable  for  taxes 235,000  00 

Contingent  commissions  or  other  charges  due .' 20,000  00 

Reserve  for  adjustment  expenses  on  paid  and  unpaid  losses 16,800  00 

Reserve  for  undetermined  liabilities .  50,000  00 

Total  liabilities,  except  capital _ _ $4,304,469  63 

Surplus  to  policyholders. -. 3,709,533  18 

Total $8,014,002  81 
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RISKS  AND  PREMIUMS. 

All  risks  Premiums 

In  force  December  31,  1921 $1,205,952,538  00  $10,571,257  60 

Written  during  year __ 785,364,306  00  6,791,428  28 

Totals $1,991,316,844  00  $17,362,685  88 

Expired  and  terminated _ 767,845,912  00  6,835,809  97 

In  force  at  end  of  year $1,223,470,932  00  $10,526,875  91 

Deduct  amount  reinsured 421,036,684  00  3,439,343  50 

Net  amount  in  force $802,434,248  00  $7,087,532  41 

Largest  amount  written  on  any  one  risk $220,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire  All  other 

Net  risks  written $22,241,583  00  $2,226,687  00 

Net  premiums  received.- 297,448  75  93,997  83 

Net  losses  paid 154,920  52  69,299  81 

Net  losses  incurred -....             137,471  87  66,129  81 


UNITED  STATES  BRANCH 
LONDON  AND  PROVINCIAL  MARINE  AND  GENERAL 
INSURANCE  COMPANY,  LTD. 
London,  England. 

(Incorporated  1860.    Commenced  business  in  California  1920.) 
Year  ending  December  31,  1922. 
CHAS.  J.  OKELL,  San  Francisco,  attorney  for  service. 


CAPITAL. 

$200,000  00 

$688,657  96 

INCOME. 

Fire 
$669,867  80 

461,904  95 

Deduct^ 
Fire 

Return 
Reinsurance            premiums 
$311,291  60          $150,613  35 

$207,962  85 

Interest^ 
On  bonds  and  dividends  on  stocks 

$34,589  34 
655  17 

35,244  51 
$243,207  36 

- 

= 

Total 

$931,865  32 

DISBURSEMENTS. 

Fire 
$349,812  75 

236,697  10 

Deduct^ 
Fire 

Salvage              Reinsurance 
$3,633  95           $233,063  15 

$113,115  65 

2,618  90 

42,130  77 

914  06 

6,139  50 

23,861  39 

Rents 

1,662  29 

211  31 

727  89 

3,115  66 

163  99 

11,948  50 

Postage,  telegraph  and  telephone,  exchange  and 

express 

577  23 

15—25718 
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Legal  expense $13  80 

Advertising,  subscriptions,  printing  and  stationery 3,910  23 

Remittance  to  home  office  by  United  States  branch _ 18,821  84 


Total  disbursements $229,933  01 


Balance - $701,932  31 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $600,498  65 

Deposited  in  banks  not  on  interest 1,839  43 

Deposited  in  banks  on  interest 36,825  72 

Agents'  balances,  business  subsequent  to  October  1 62,078  71 

Agents'  balances,  business  prior  to  October  1 689  80 


Total  ledger  assets $701,932  31 

Non-Ledger  Assets. 

Interest  due  on  bonds 5,965  15 

Market  value  of  bonds  and  stocks  over  book  value 179,677  11 


Gross  assets $887,574  57 

Deduct  Assets  Not  Admitted. 
Agents  balances,  business  prior  to  October  1 689  80 


Admitted  assets , _ _ $886,884  77 

LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $16,979  00 

Losses  in  process  of  adjustment,  or  in  suspense 49,407  00 

Losses  resisted 3,000  00 


Total  claims  for  losses.. $69,386  00 

Deduct  reinsurance 36,456  00 


Net  amount  of  unpaid  losses $32,930  00 

Premiums  received  and  receivable  upon  fire  risks 142,239  80 

Salaries,  expenses,  accounts,  fees,  etc.,  due 300  00 

Estimated  amount  hereafter  payable  for  taxes 2,500  00 


Total  liabilities,  except  capital _  $178,469  80 

Capital $200,606  06 

Surplus  over  aU  liabilities 568.414  97 


Surplus  to  policyholders _._ 708,414  97 

Total _.._ $886,884  77 

RISKS  AND  PREMIUMS. 

Fire  ri«ks 

In  force  December  31,  1921 $30,640,753  00 

Written  during  year 68.644,666  00 


Totals $99,285,419  00 

Expired  and  terminated 40,767,260  06 

In  force  at  end  of  year ___ ■_ $58,518,159  00 

Deduct  amount  reinsured 34,341,370  00 


Net  amount  in  force $24, 176,789  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon^  Risks 

Not  more  than  one  year  to  run $14,238,758  00 

More  than  one  and  not  more  than  three  years '_'. '.'. 8,624,955  00 

More  than  three  years ._ 1  313  076  00 


Inforce  December  31,  1922 $24,176,789  00 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

„  ,    .  ,         ...  Fire  Tornado 

Net  risks  written $1,722,157  00    

Net  premiums  received 24,970  88  $0  30 

Net  losses  paid 4  72154 

Net  losses  incurred 6855  54    '." 1 
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UNITED  STATES  BRANCH 
LONDON  AND  SCOTTISH  ASSURANCE  CORPORATION,  LTD. 

London,  England. 

(Incorporated  1862.) 

Year  ending  December  31,  1922. 

BENJ.  GOODWIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Statutory  deposit - $400,000  00 

Ledger  assets  December  31  of  previous  year -_- --        $1,667,290  It 


INCOME. 


Gross  premiums 

Deduct — 
Fire 

Marine  and  inland. 


Reinsurance 
$354,364  59 
134,781  23 


Net  premiums  written. 


Interest — • 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


Return 
premiums 
$239,065  17 
38,253  27 


Foreign  exchange. 

Remittances  from  home  office  to  United  States  branch. 
Profit  on  sale  or  maturity  of  ledger  assets 


Fire 
$993,967  20 


593,429  76 


$400,537  44 


Total  income- 
Total.... 


Marine 
and  inland 
$460,918  51 


173,134  50 
$287,784  01 


$73,462  34 
2,421  12 


$688,321  45 


75,883  46 

1,105  25 

184,904  04 

5,065  02 

$955,279  22 

$2,622,569  33 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct^ 

Fire. 

Marine  and  inland 


Salvage  Reinsurance 

$1,465  85  $187,434  98 

29,939  05  92,953  66 


Marine 
Fire  and  inland 

$407,849  22  $311,865  35 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents. 


188,900  83 


$218,948  39 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  siirveys 

Federal  taxes. 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous 

Remittances  to  home  office  by  United  States  branch 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 


122,892  71 
$188,972  64 


Balance. 


$407,921  03 

6,641  26 

118,273  27 

1,500  96 

26,330  13 

64,528  70 

12,497  34 

975  01 

4.263  77 

20,110  99 

1,498  21 

33,913  56 

3,481  13 

3,868  37 

15,281  32 

306  32 

157  99 

212,541  31 

1,335  06 

$935,425  73 

$1,687,143  60 


„    ,  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,383,398  13 

Cashinoffice .  47  75 

Deposited  in  banks  on  interest 108,742  38 

Agents' balances,  business  subsequent  to  October  1     .                .  172,752  37 

Agents' balances,  business  prior  to  October  1                                   16,633  29 

Other  ledger  assets 5,569  68 


Total  ledger  assets $1,687,143  60 
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Non-Ledger  Assets. 


Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value. 
Reinsurance  recoverable  on  paid  losses 


Gross  assets, 


$17,965  19 

151.341  87 

5,789  99 

$1,862,240  65 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  business  prior  to  October  1. 
.admitted  assets 


16,633  29 


$1,845,607  36 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense- 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses. 


Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiums  on  inland  na\igation  risks... 
Unearned  premiums  on  marine  risks 


Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  or  other  charges  due.. 


Total  liabilities,  except  capital. 

Capital 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
Total 


Fire 

$31,426  03 

80,663  94 

8,000  00 

$120,089  97 
62,546  43 

$57,543  54 


Marine 
and  inland 
$12,317  00 
175.810  00 


$188,127  00 
46,181  00 


$141,946  00  $199,489  51 

$376,543  20 

7,876  95 

58,172  79 


$400,000  00 
758,265  67 


442,592  94 

2,613  92 

38,545  76 

3,599  53 

$687,341  69 


1,158,265  67 
$1,845,607  36 


In  force  December  31.  1921. 
Written  during  year 


RISKS  AND  PREMIUMS. 


Fire  risks 
S71. 173,955  00 
107,408,736  00 


Totals 8178.582,691  00 

Expired  and  terminated 74.513,778  00 


Marine  and 

inland  risks 

$18,361,636  00 

227,887,148  00 

$246,248,784  00 
231.582,487  00 

.$14,666,297  00 
3,512.310  00 


$541,010  27      $11,153,987  00 


In  force  at  end  of  year $104,068,913  00  8960.778  49 

Deduct  amount  reinsured...! 48.623,232  00  419,768  22 

Net  amount  in  force 855,445,681  00 

Recapitulation  of  fire  risk  in  force  and  premiums  thereon —  Risks 

Not  more  than  one  year  to  run 822. ,541, 578  00 

More  than  one  and  not  more  than  three  years j 24,899,799  00 

More  than  three  years 4,930,044  00 


In  force  December  31,  1922 $52,371,421  00 

Largest  amount  written  on  any  one  risk — 


Premiums 
8133,931  48 
460,918  51 

$594,849  99 
431.084  81 

$163,765  18 
48,533  43 

8115,231  75 

Premiums 
8215,671  36 
232.890  38 
66,975  36 

$515,537  10 

$250,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Fire 
$3,595,425  00 
45,026  10 
17,254  87 
15,075  45 


Marine 

and  inland 

$3,505,522  00 

9,579  55 

1.843  42 

1,414  70 
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UNITED  STATES  BRANCH 

LONDON  ASSURANCE  CORPORATION. 

London,  England. 

(Incorporated  1720.) 

Year  ending  December  31,  1922. 

A.  W.  THORNTON,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $7,473,914  41 


INCOME. 


Fire 


Gross  premiums - 15,774,645  38 

Return 

Deduct —  Reinsurance  premiums 

Fire -        Sl,980,132  64        81,018,412  04  2,998,544  68 

Marine  and  inland. 923,564  53  396,039  87     _  _ 


Marine 
and  inland 
82,859,103  85 


1,319,604  40 


Net  premiums  written 82,776,100  70       81,539,499  45       84,315,600  15 


Interest — 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


8276,028  64 
13,013  54 


Remittances  from  home  office 

Agents'  balances  previously  charged  off... 
Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


289,042  18 

173,145  09 

44  83 

11,840  53 

4,725  00 


Total. 


$4,794,397  78 


DISBURSEMENTS. 


Losses  paid  policyholders  . 

Deduct — 
Fire. . 

Marine  and  inland 


Marine 
Fire  and  inland 

82,735,043  09       81,350,255  09 


Reinsurance 
814,918  03       81,289,283  66 
156,400  11  826,946  99 


1,304,201  69 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents _. 

Furniture  and  fixtures •._ 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous. 

Remittances  to  home  office 

Loss  on  sale  or  maturity  of  ledger  assets 


81,430,841  40 


983,347  10 
8366,907  99 


81,797,749  39 

91,823  89 

760,499  20 

10,585  28 

182,886  23 

352,470  28 

37,763  99 

6,686  46 

17,006  12 

119,277  47 

*10,103  20 

184,691  68 

23,825  85 

10,898  11 

70,628  71 

46,802  48 

1,488  43 

776,311  04 

4,787  13 

84,486,078  54 

Balance 87,782,233  65 


Total  disbursements. 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest 

Agents'  balances,  business  suteequent  to  October  1 

Agents'  balances,  busine.ss  prior  to  October  1 

Bills  receivable,  for  marine  and  inland  risks 

Due  from  other  companies  for  reinsurance  on  losses  already  paid 


86,047,151  13 

6,188  16 

648,448  82 

858,138  27 

39,908  18 

2,482  16 

179,916  93 

Totalledger assets.. ,... $7,782,233  65 


*Minu8. 
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Non-Ledger  Assets. 


Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value- 


Gross  assets- 


$59,785  59 
86,666  87 


$7,928,686  11 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  business  prior  to  October  1. 
Losses  due  from  unauthorized  companies 


$39,908  18 
22,852  76 


Admitted  assets. 


$7,865,925  17 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses . 

Expense  of  loss  adjustments 

Premiums  received  and  receivable  upon  fire  risks. 

Unearned  premiums  on  inland  navigation  risks 

Unearned  premiums  on  marine  risks 


Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  or  other  charges  due.. 


Total  UabiUties,  except  capital- 
Surplus  to  policyholders 


Total 

Largest  amount  written  on  any  one  risk. 


Fire 

$7,208  00 

537,556  00 

97,952  00 

$642,716  00 
331,567  00 

$311,149  00 


Marine 
and  inland 


$1,106,975  00 
10,470  00 


81.117,445  00 
311,637  00 


$805,808  00 


$2,460,978  82 
538,605  02 
358,652  17 


$1,116,957  00 
35,629  00 


3,358,236  01 

2,500  00 

140,685  25 

47,182  45 

$4,701,189  71 
3,164,735  46 

$7865,925  17 

$600,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Net  risks  written 

Net  premiums  received  _ 

Net  losses  paid 

Net  losses  incurred 


Fire 
$48,938,168  00 
692,893  55 
387,250  58 
336,952  58 


Marine 
and  inland 
$18,041,466  00 
207,238  29 
109,174  02 
110,562  02 


THE  LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1895.    Commenced  business  in  California  1912.) 

Year  ending  December  31,  1922. 
H.  E.  STONE,  President.  T.  E.  BAKER.  Assistant  Secretary. 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year.. $1,952,298  98 

INCOME.  Fire 

Gross  premiimis $1,056,506  42 

Return 
Deduct —  Reinsurance  premiums 

Fire. $60  65  $97,251  14  97,311  79 

Net  premiums  written $9o9, 1 94  63 
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Interest — 

On  bonds  and  dividends  on  stoclis $89,303  42 

From  other  sources 4,780  43 

— ■  $94,083  85 

From  other  sources - _ 36,298  44 

Profit  on  sale  or  maturity  of  ledger  assets 1,022  92 

Increase  in  book  value  of  ledger  assets 3,088  13 

Total  income $1,093,687  97 

Total - $3,045,986  95 

DISBURSEMENTS. 

Losses  paid  policyholders. $334,884  38 

Deduct  salvage 100  74 

Net  losses  paid •_ $334,783  64 

Loss  adjustment  expenses '.. 2,481  58 

Agents'  compensation,  including  brokerage T. 64,665  89 

Agents'  allowance 77  14 

Field  supervisory  expenses 1 400  53 

Salaries  and  fees 71,201  35 

Rents 12,261  71 

Furniture  and  fixtures 6,397  80 

Inspections  and  surveys 15, 140  73 

Federal  taxes 1 ,588  87 

All  other  taxes,  Hcenses  and  fees 16,111  43 

Postage,  telegraph  and  telephone,  exchange  and  express 1,196  33 

Legal  expenses _ 1,897  55 

Advertising,  subscriptions,  printing  and  stationery 9,521  95 

Agents'  balances  charged  off 38  27 

Miscellaneous 1,895  13 

Interest  on  land  mortgage --- -  3.450  00 

Real  estate  expenses 4,389  40 

Dividends  to  pohcyholders --  406,054  71 

Loss  on  sale  or  maturity  of  ledger  assets 51  38 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 433  84 

Total  disbursements.... .' $954,039  23 

Balance $2,091,947  72 

LEDGER  ASSETS. 

Book  value  of  real  estate $169,554  72 

Book  value  of  bonds  and  stocks 1,805,215  72 

Cash  in  office 2,000  00 

Deposited  in  banks  on  interest __ 73,035  26 

Agents'  balances,  business  subsequent  to  October  1 41.895  34 

Agents'  balances,  business  prior  to  October  1 246  68 

Totalledger  assets. $2,091,947  72 

Non-Ledger  Assets. 

Interest  due  on  bonds 25,191  39 

Due  from  Gale  and  Stone,  agents 83,322  99 

Gross  assets $2,200,462  07 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $246  68 

Book  value  of  bonds  and  stocks  over  market  value 19,269  86 

Due  from  Gale  and  Stone,  agents 83,322  99 

102,839  53 

Admitted  asseU $2,097,622  54 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $4,408  94 

Losses  in  process  of  adjustment,  or  in  suspense 20,657  37 

Losses  resisted 1,000  00 

Net  amount  of  unpaid  losses. $26,066  31 

Unearned  premiums ..  .       ..     .                                                  464,934  40 

Interest  due 1,162  63 

Salaries,  expenses,  accounts,  fees,  etc.,  due. 5,363  85 

Estimated  amount  hereafter  payable  for  taxes 13,738  81 

Estimated  expenses  in  investigation  and  adjustment  of  losses 262  19 

Total  liabilities,  except  capital $511,528  Ig 


232 


REPORT    OF    INSURANCE    COMMISSIONER. 


Surplus  as  regards  policyholders $  1.586,094  38 

Total ----  $2,097,622  54 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 844,589,360  00  $874,084  71 

Written  during  year.. __ 55,295,801  00  1,056,506  42 

Totals $99,885,161  00  $1,930,591  13 

Expired  and  terminated.. -        50.793,177  00  1,000,662  33 

In 'oree  at  end  of  year I.. $49,091,984  00  $929,928  80 

Deduct  amount  reinsured 4,500  00  60  00 

Net  amount  in  force •. $49,087,484  00  $929,868  80 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon^                                                   Kisks  Premiums 

Not  more  than  one  year  to  run '. $49,087,484  00  $929,868  80 

Largest  amount  written  on  any  one  ri.sk $32,500  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Net  risks  written.. $1,152,183  58 

Net  premiums  received 1 8,232  22 

Net  losses  paid 7,324  63 

Net  losses  incurred 1 ,469  37 


THE  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY. 
Mansfield,  Ohio. 

(Incorporated  1895.) 
Year  ending  December  31,  1922. 
E.  S.  NAIL,  President.  W.  H.  G.  KEGG,  Secretary. 

W.  r.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year ^ $1,804,421  88 

INCOME. 

Fire 
Gross  premiums $2, 149,787  46 

Return 
Deduct —  Reinsurance  premiums 

Fire.... $26,441  64  $357,669  11  384,110  75 

Net  premiums  written 31,765,676  71 

Interest — 

On  mortgage  loans $25,328  10 

On  collateral  loans 1 ,000  00 

On  bonds  and  dividends  on  stocks 39,560  28 

From  other  sources ....        ...       .  8,191  25 

Rents 7,900  00 

— 81,079  63 

From  other  sources 1, 232  00 

Profit  on  sale  or  maturity  of  ledger  assets 75  00 

Increase  in  book  value  oif  ledger  assets 11  50 

Total  income.. '_ $1,848,974  84 

Total.. $3,653,396  72 

DISBURSEMENTS. 

Fire 
Losses  paid  policyholders $778,621  21 

Deduct —  Salvage  Reinsurance 

Fire $11,279  11  $24,920  09  36,199  20 

Net  losses  paid $742,422  01 

Loss  adjustment  expenses ^ 14,647  49 

Agents'  compensation,  including  brokerage.. 272,323  23 
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Agents' allowances __ - - - a^I^A  fi7 

Field  supervisory  expenses ,  ni ' i  oo  i  o 

Salaries  and  fees . ■'"i'iSo  U 

Rents 7,628  45 

Furniture  and  fixtures oT' 0^7  dj 

Insoections  and  surveys - ---  :'„il  ti 

Federaltaxes - oHv?  ?^ 

All  other  taxes,  licenses  and  fees -  -  -  i' con  «n 

Postage,  telegraph  and  telephone,  exchange  and  express -  1.629  bO 

Legal  expenses -.-- ----, - 11  sS?  70 

Advertising,  subscriptions,  printing  and  stationery ---  a .0(1  /u 

Agents'  balances  charged  off ^°  |^ 

Real  estate  expenses --- -- 009  i^I  07 

Dividends  to  polic vholders il  k  97 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ---  345  27 

Total  disbursements $1,706,773  14 

Balance ---- Sl,946,623  58 

LEDGER  ASSETS. 

Book  value  of  real  estate - ^10'''0''0  00 

Mortgage  loans  on  real  estate  — _  _ ar^'m s  5^ 

Book  value  of  bonds  and  stocks 961,335  45 

Cash  in  office -  ,00  r! o  il 

Deposited  in  banks  on  interest T^oiqs  or 

Agent?'  balances,  business  subsequent  to  October  1 'If       o 

Agents'  balances,  business  prior  to  October  1 2,472  58 

Total  ledger  assets- 81,946,623  58 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $8, 112  93 

Onbonds -- 8,014  22 

■  16,127  15 

Market  value  of  bonds  and  stocks  over  book  value 14,781  55 

Gross  assets -- $1 ,977,532  28 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 __ _. — 2,472  58 

Admitted  assets ----  $1,975,059  70 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $110,298  00 

Losses  resisted 6,214  00 

Total  claims  for  losses $116,512  00 

Unearned  premiums 1 ,032,633  37 

Salaries,  expenses,  accounts,  fees,  etc.,  due. 500  00 

Estimated  amount  hereafter  payable  for  taxes 25,000  00 

Contingent  commissions  or  other  charges  due 13,561  69 

Total  liabilities,  except  capital -.-. $1,190,431  80 

Surplus  as  regards  policyholders .-  784,627  90 

Total $1,975,059  70 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $101,134,153  00  $1,422,652  27 

Written  during  year 150,653,629  00  1,998,101  40 

Totals                                                                           $251,787,782  00  $3,420,753  67 

Expired  and  terminated .._ 119,234,448  00  1,689,499  25 

In  force  at  end  of  year $132,553,334  00  $1,731,254  42 

Deduct  amount  reinsured 3,408,473  00  28.537  24 

Net  amount  in  force $129,144,861  00  $1,702,717  18 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                                                   Risks  Premiums 

Not  more  than  one  year  to  run $9,558,000  00  $101,207  22 

More  than  one  and  not  more  than  three  years 18,090,144  00  174,102  36 

More  than  three  years 4,585,483  00  59,411  19 

In  force  December  31,  1922 $161,378,488  00  $2,037,437  95 

Largest  amount  written  on  any  one  risk --  $40,000  00 

BUSINESS  IN  CALIFORNIA  DURING  192?. 

Fire 

Net  risks  written $1,469,098  00 

Net  premiums  received 21,632  15 

Net  losses  paid 6,335  24 

Net  losses  incurred - 4,158  24 
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UNITED  STATES  BRANCH 
THE  MARINE  INSURANCE  COMPANY,  LTD. 
London,  England. 

(Incorporated  1836.) 

Year  ending  December  31,  1922. 

GERALD  RATHBONE,  San  Francisco,  attorney  for  service. 

CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


$200,000  00 


$3,243,306  59 


INCOME. 


Gross  premiums 

Deduct^ 
Marine  and  inland  . 


Net  premiums  written. 


Interest — 

On  bonds  and  dividends  on  stocks  _ 
From  other  sources 


Reinsurance 
$2,248,777  94 


Return 
premiums 
$565,074  37 


From  otlier  sources 

Remittance  from  home  office  to  United  States  branch. 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 


Total  income- 
Total.... 


Marine 
and  inland 
$5,035,685  47 


2,813,852  31 


$126,352  53 
7,497  43 


$2,221,833  16 


133,849  96 

54,578  28 

307,644  01 

189  70 

4,419  60 

$2,722,514  71 

$5,965,821  30 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct— 
Marine  and  inland 


Salvage 
$431,983  43 


Reinsurance 
$1,122,839  87 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees.  _ 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous 


Marine 
and  inland 
$1,803,938  99 


1,554,823  30 


Total  disbursements. 
Balance 


$249,115  69 

50,836  45 

666,164  70 

2,717  60 

1,405  14 

7,867  93 

495  25 

65,125  26 

12,505  77 

1,260  78 

15,969  08 

60,824  51 

1,423,517  55 

$2,557,930  95 

$3,407,890  35 


Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 

Agents'  balances,  business  prior  to  October  1 

Bills  receivable,  for  marine  and  inland  risks 

Due  from  reinsuring  companies 


LEDGER  ASSETS. 


Total  ledger  assets 


$2,620,586  14 

474,345  86 

207,151  89 

32,370  37 

20,368  53 

53,067  56 

$3,407,890  35 


Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets. 


Non-Ledger  Assets^ 


38,108  06 
157,436  11 

$3,603,434152 
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Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $32,370  37 

Bills  receivable,  past  due,  for  risks 894  89 

Due  from  unauthorized  reinsiu-ing  companies 1,367  47 

$34,632  73 

Admitted  assets $3,568,801  79 

LIABILITIES. 

Marine 
and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $1,359,469  00 

Deduct  reinsurance 408,251  00 

Net  amount  of  unpaid  losses $951,218  00 

Unearned  premiums  on  marine  risks 797,930  23 

Salaries,  expenses,  accounts,  fees,  etc.,  due 2,500  00 

Estimated  amount  hereafter  payable  for  taxes 165,000  00 

Contingent  commissions  or  other  charges  due 50,000  00 

All  other  liabiUties 104,120  10 

Totalliabilities,  except  capital $2,070,768  33 

Capital $200,000  00 

Surplus  over  all  liabilities 1,298,033  46 

Surplus  to  policyholders 1,498,033  46 

Total $3,568,801  79 

RISKS  AND  PREMIUMS. 

Marine  and 

inland  risks  Premiums 

In  force  December  31,  1921 $1,434,976,451  00        $2,013,593  22 

Written  during  year 18,639,767,996  00         5,035,685  47 

Totals $20,074,744,447  00        $7,049,278  69 

Expired  and  terminated 18,662,934,057  00  5,095,309  72 

In  force  at  end  of  year $1,411,810,390  00        $1,953,968  97 

Deduct  amount  reinsured 372,379,656  00  546,220  77 

Net  amount  in  force $1,039,430,734  00        $1,407,748  20 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 
and  inland 

Net  risks  written $148,755,816  00 

Net  premiums  received 43,327  60 

Net  losses  paid 38,570  46 

Net  losses  incurred 68,978  02 


UNITED  STATES  BRANCH 

THE  MARITIME  INSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(Incorporated  1864.    Commenced  business  in  California  1864.) 

Year  ending  December  31,  1922. 
LIVINGSTON  &  SMITH,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Statutory  deposit . $200,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Marine 
and  inland 

Gross  premiums. $326,935  14 

Return 
Deduct —  Reinsurance  premiums 

Marine  and  inland $104,924  17  $27,535  35  132,459  52 

Net  premiiuns  written 


$537,928  22 


$194,475  62 
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Interest — 

On  bonds  and  dividends  on  stocks _. -  $22,401  30 

On  deposits  in  banks 802  31 

From  other  sources - - 276  11 

Remittances  from  home  office  to  United  States  branch 

Agents'  balances  previously  charged  off _ 

Increase  in  book  value  of  ledger  assets 

Total  income 

Total 


$23,479  72 

26,093  55 

231  09 

20,085  00 

$264,364  98 

$802,293  20 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Marine  and  inland 


$96,265  64 


Reinsurance 
$38,131  34 


Marine 
and  inland 
$201,971  64 


134,396  98 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Salaries  and  fees 

Rents 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express, 

Legal  expenses , 

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous 


Total  disbursements. 
Balance 


$67,574  66 

926  60 

20,024  42 

4,295  93 

250  00 

12  00 

3,329  90 

8,930  97 

8,340  56 

393  55 

400  00 

308  09 

20,030  90 

$134,817  58 

$667,475  62 


Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 
Agents'  balances,  business  prior  to  October  1 


LEDGER  ASSETS. 


Total  ledger  assets. 


$524,417  00 

93,143  13 

48,970  32 

945  17 

$667,475  62 


Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value- 


Non-Ledger  Assets. 


Gross  assets. 


5,063  37 
283  00 


$672,821 


Agents'  balances,  business  prior  to  October  1 . 
Admitted  assets 


Deduct  Assets  Not  Admitted. 


945  17 


$671,876  82 


LIABILITIES. 

Marine 
and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $15,044  37 

Losses  in  process  of  adjustment,  or  in  suspense 65,623  00 

Total  claims  for  losses $80,667  37 

Deduct  reinsurance 3, 258  00 

Net  amount  of  unpaid  losses 

Unearned  premiums  on  inland  navigation  risks $27,033  72 

Unearned  premiums  on  marine  risks.. 30,635  48 

Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  losses 

Total  liabilities,  except  capital 

Capital $200,000  00 

Surplus  over  all  liabilities 317,090  25 

Surplus  to  poUcyholders 

Total _ 


$77,409  37 


57,669  20 
800  00 

18,736  00 
172  00 


$154,786  57 


517,090  25 
$671,876  82 
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RISKS  AND  PREMIUMS. 

Marine  and 

inland  risks  Premiums 

In  force  December  SI,  1921 16,968,703  00  $86,603  00 

Written  during  year 58,346,052  00  326,935  14 

Totals    $65,314,755  00  $413,538  14 

Expired  and  terminated... 57,070,735  00  324,583  32 

In  force  at  end  of  year $8,241,020  00  $88,954  82 

Deduct  amount  reinsured 238,559  00  4,251  90 

Net  amount  in  force . $8,005,461  00  884,702  92 


i 


MARQUETTE  NATIONAL  FIRE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1921.     Commenced  business  in  California  1822.) 

Year  ending  December  31,  1922. 

ANTHONY  MATRE,  President.  NAPOLEON  PICARD,  Secretary. 

CLARENCE  DE  VEUVE,  San  Francisco,  attorney  for  service. 


CAPITAL. 

$475,000  00 

$2,080,528  70 

INCOME. 

Fire 
$1,454,468  85 

701,006  67 

Deduct. — 
Fire 

Reinsurance 
$369,523  46 

Return 
premiums 
$.331,483  21 

$753,462  18 

Interest — 

$25,786  38 

301  75 

46.245  10 

1,9.35  58 

2,666  64 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

Rents.. 

76,935  45 
4,057  37 

$834,455  00 

Total 

$2,914,983  70 

DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 


Salvage 
$10,753 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents.. 


Reinsurance 
$292,780  29 


Marine 
Fire  and  inland 

$813,895  54  $5,000  00 


303,534  28 


$510,361  26 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys . 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Investment  expenses _ _. 

Real  estate  expenses ' 

Scrip  or  certificates  of  profits  redeemed 


$5,000  00 


.$515,361  20 

13,409  10 

229,271  81 

6,825  23 

34,792  33 

75,248  62 

8,884  16 

2,585  50 

3,921  90 

17,315  31 

2,046  23 

25,155  22 

4.933  50 

10,343  11 

18,275  35 

5,636  70 

1,186  87 

1,369  84 

71,250  00 
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Gross  loss  on  sale  or  maturity  of  ledger  assets $14,297  00 

Borrowed  money  repaid 25,000  00 

Interest  on  borrowed  money 9,279  90 

Total  disbursements.. $1.090.388  94 

Balance $1,818,594  76 

LEDGER  ASSETS. 

Book  value  of  real  estate $124,778  00 

Mortgage  loans  on  real  estate 47.3.3'?5  00 

Loans  secured  by  collateral 8.100  00 

Book  value  of  bonds  and  stocks 818,393  01 

Cash  in  office 13:223  02 

Deposited  in  banks  not  on  interest 8.587  54 

Deposited  in  banks  on  interest 83.524  79 

Agents'  balances,  business  subsequent  to  October  1 151.048  33 

Agents'  balances,  business  prior  to  October  1 13,241  79 

Due  from  reinsuring  companies  on  losses ^'I'^^  1^ 

Assets  in  process  of  adjudication 105,729  78 

Kansas  rate  order ^•.  -        83  89 

Advances  to  special  agents 317  37 

Due  from  Eagle  Fire  Insurance  Company 8,501  54 

Total  ledger  assets — $1,818,594  76 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $20  078  65 

On  bonds 8,257  67 

On  collateral  loans 27  87 

■  28,364  19 

Market  value  of  real  estate  over  book  value 19,505  00 

Market  value  of  bonds  and  stocks  over  book  value 8,311  34 

Gross  assets $1,874,775  29 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1. $13,241  79 

Assets  in  process  of  adjudication 105,729  78 

Advance  to  agents 317  37 

Mortgages  in  legal  adjudication 12,000  00 

Interest  on  mortgage 840  00 

132,128  94 

Admitted  assets $1,742,646  35 

LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $6,035  36 

Ijosses  in  process  of  adjxistment.  or  in  suspense 100.313  30 

Losses  resisted 15.200  00 

Total  claims  for  losses $121,548  66 

Deduct  reinsurance 52.630  27 

Net  amount  of  unpaid  losses $68,918  39 

Premiums  received  and  receivable  upon  fire  risks 708.80*5  63 

Di\idend3  declared  and  unpaid 1.995  00- 

Estimated  amount  hereafter  payable  for  taxes 20.000  00 

Contingent  commissions  or  other  charges  due 7.000  00 

Due  and  to  become  due  for  borrowed  money • 154,000  00 

Total  liabilities,  except  capital $961,020  02 

Capital $475,000  00 

Surplus  over  allliabilities 306,626  33 

Surplus  to  policyholders 781,626  33 

Total $1,742,646  35 


RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921.     .                                                                                  .  $221,195,057  00  $2,335,863  14 

Written  during  year 108,144,520  00  1,454.468  85 

Totals.- .  .  $329,339,577  00  $3,790,331  99 

Expired  and  terminated 97,402,359  00  1,537,686  34 

In  force  at  end  of  vear $231,937,218  00  $2,252,645  65 

Deduct  amount  reinsured ■ -77,499,655  00  870,589  87 

Net  amount  in  force $154,437,563  00  $1,382,055  78 
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BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $879,359  00 

Net  premiums  received ^^'^a?!? 

Net  losses  paid 3,361  87 

Net  losses  incurred 3,824  15 


MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1910.) 
,  Year  ending  December  31,  1922. 

CHAS.  G.  SMITH,  President.  WALTER  ADLARD,  Secretary. 

GEO.  H.  TYSON,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up "- $500,000  00 

Ledger  assets  December  31  of  previous  year... $1,274,608  41 

INCOME. 

Net  premiums  written $272, 108  20 

Interest — 

On  bonds  and  dividends  on  stocks $59,052  43 

From  other  sources 779  53 

•  59,831  96 

From  all  other  sources 813  50 

Profit  on  sale  or  maturity  of  ledger  assets 2,741  34 

Totalincome $335,495  00 

Total --  $1,610,103  41 

DISBURSEMENTS. 

Net  losses  paid $123,576  06 

Loss  adjustment  expenses 6,346  80 

Agents'  compensation,  including  brokerage 73,794  95 

Salaries  and  fees 5,566  00 

Inspections  and  surveys 278  7  8 

Federal  taxes 2,052  16 

All  other  taxes,  licenses  and  fees 7,845  49 

Postage,  telegraph  and  telephone,  exchange  and  express 7  64 

Legal  expenses 520  00 

Advertising  and  subscriptions 14  65 

Agents'  balances  charged  off 554  43 

Paid  stockholders  for  interest  or  dividends 30,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 968  20 

Total  disbursements $251,525  16 

Balance $1,358,578  25 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,265,872  65 

Deposited  in  banks  on  interest 42,814  61 

Agents'  balances,  business  subsequent  to  October  1 49,865  99 

Agents'  balances,  business  prior  to  October  1 25  00 

Totalledger  assets _ $1,358,578  25 

Non-Ledger  Assets. 

Interest  due  on  bonds 93  74 

Market  value  of  bonds  and  stocks  over  book  value 35,137  35 

Recoverable  for  reinsurance  on  paid  losses 3,194  32 

Gross  assets $1,406,283  92 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1_._ 25  00 

Admitted  assets $1,406,258"  92 
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Net  unpaid  losses 

Unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes. 
Due  reinsuring  companies  for  salvage 


Total  liabilities,  except  capital. 
Deposit  capital 

Surplus  over  all  liabilities 


LIABILITIES. 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $128,595,382  00 

Written  during  year 181,817,122  00 


Totals 5310,412,504  00 

Expired  and  terminated 134,502,148  00 


In  force  at  end  of  year §175,910,356  00 

Deduct  amoimt  reinsured 136,061,409  00 


Net  amount  in  force §39,848,947  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years. 

Advance  premiums 


Premiums 
$1,233,347  81 
1,730,961  94 

$2,964,309  75 
1,314,683  29 

$1,649,626  46 
l,a83,499  14 

$266,127  32 


$500,000  00 
522,523  53 


Marine  and 
inland  risKs 
$62,985  00 
1.7,200  00 

$30,185  00 
(2,885  00 

$7,300  00 
r,300  00 


In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk. 


Risks 

$32,385,688  00 

4,894,333  00 

90,236  00 

415,894  00 

$37,786,151  00 


$186,197  70 

146,146  68 

35,000  00 

15,000  00 

1,391  01 

$383,735  39 


1,022,523  53 
$1,406,258  92 


Premiums 

$157  46 

1,985  38 

$2,142  84 

1,849  21 

$293  63 

293  63 


Premiums 

$2Z0,64/  52 

37,641  59 

/38  60 

2,794  48 

$261,822  19 

$100,000  00 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Fire 

786,631  00 

10,538  43 

3,455  34 

1,963  34 


Automobile 
$1,000  00 
5  52 


MECHANICS  AND  TRADERS  INSURANCE  COMPANY. 
New  Orleans,  Louisiana. 


H.  A.  SMITH,  President. 


(Incorporated  1869.) 
Year  ending  December  31,  1922. 

WILLI.\RD  0.  W.-VYMAN,  San  Francisco,  attorney  for  service. 
CAPITAL. 


F.  D.  L.\YTON,  Secretary. 


Capital  paid  up_ . 

Ledger  assets  December  31  of  pre\ious  year. 


INCOME. 


Gross  premiums. 


Deduct — 

Fire 

Automobile. 


Reinsurance 
$875,886  63 
288,841  84 


Return 
premiums 
$449,410  35 
i!8a,677  42 


Net  premiums  written. 


Fire 
$2,423,116  95 


1,325,295  98 


$1,097,820  97 


Interest — 

On  bonds  and  dividends  on  stocks. 

From  other  sources 

Rents 


From  all  other  sources... 

.^gents'  balances  previously  charged  off... 
Protit  on  sale  or  maturity  of  ledger  assets. 


Total  income. 
Total... 


$300,000  00 


Automobile 
$074,896  05 


578,519  26 


$2,749,972  53 


16,376  79        $1,194,197  76 


$39,175  24 

4,892  27 

5,400  00 

109,467  51 

o7  66 

110  41 

1,313  25 


$1,305,146  59 
$4,055,119  12 
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DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 

Automobile 


Salvage  Reinsurance 

$8,104  87  1544,042  84 

6,011  63  161,o79  33 


Net  losses  paid - 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections  _ 

Inspections  and  surveys 

M\  other  taxes,  licenses  and  fees_ 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses,  excludmg  legal  expenses  on  losses 

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous -.. 

Real  estate  expenses 

Loss  on  sale  or  maturity  of  ledger  assets 


Fire 
$1,168,521  64 


552,147  71 


$616,373  93 


Automobile 
$220,110  03 


167,390  96 
$52,719  07 


Total  disbursements. 
Balance 


$669,093  00 

24,444  76 

256,466  07 

3,610  04 

84,735  53 

51,977  04 

8,819  78 

76  37 

1,073  45 

35,365  47 

43,785  18 

3,276  92 

878  96 

17,395  26 

42  93 

1,885  e2 

1,950  00 

$1,204,876  98 

$2,850,242  14 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Book  value  of  bonds  and  stocks 

Deposited  in  banks  not  on  interest 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 . 
Agents'  balances,  business  prior  to  October  1 


Total  ledger  assets. 


$22,000  00 
2,154,801  50 

13,098  75 
332,618  12 
300,390  14 

27,333  63 

$2,850,242  14 


Interest  due  on  bonds 

Market  value  of  real  estate  over  book  value- 
Reinsurance  due 


Non-Ledger  Assets. 


Gross  assets. 


34,707  66 
1,500  00 
1,624  15 


$2,888,073  95 


Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 

Book  value  of  bonds  and  stocks  over  market  value 


Admitted  assets. 


$27,333  63 
20,101  64 


47,435  27 


$2,840,638  68 


LIABILITIES. 

F'ire  Automobile 

Losses  adjusted  and  unpaid,  due  and  not  due $86,881  38  $6,158  39 

Losses  in  process  of  adjustment,  or  in  suspense 182,290  14  50,531  48 

Losses  resisted 50,018  87  110  00 

Total  claims  for  losses $319,190  39  $56,799  87 

Deduct  reinsurance. 169,219  35  41,799  27 

Net  amount  of  unpaid  losses $149,97104            $15,000  60  $164,97164 

Unearned  premiums 1,120,581  79 

Salaries,  expenses,  accounts,  fees,  etc.,  due 2,500  00 

Estimated  amount  hereafter  payable  for  taxes 20,000  00 

Contingent  commissions  or  other  charges  due i 5,000  00 

Adjustment  of  losses 4,600  00 

Total  liabilities,  except  capital $1,317,653  43 

Capital .  .  $300,000  00 

Surplus  over  all  liabilities 1,222,985  25 

Surplus  to  policyholders 1,522,985  25 

Total $2,840,638  68 


16-25718 
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RISKS  AND  PREMIUMS. 

Fire  risks               Premiums  Automobile  p*reTniums 

In  force  December  31,  1921. $394,421,355  00        §3,328,59199  S18,139,78J  03  $-'85,842  90 

Written  during  year 294,661,052  00         2,423,116  95  39,311,877  00  674,896  05 

Totals 1689,082,407  00        $5,751,708  94  $57,451,657  00  $960,738  95 

Expired  and  terminated 262,608,139  00         2,220,332  38  29.896,899  00  .594,036  31 

In  force  at  end  of  year $426,474,268  00        .S3..531,376  56  $27,554,758  00  $636,702  64 

Deduct  amount  reinsured 191,594,008  00          1,441,976  10  20,814,562  00  275,484  45 

Net  amount  in  force $234,880,260  00        $2,089,400  46  $6,740,196  00  $91,218  19 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks  Premiums 

Not  more  than  one  year  to  run $85,273,226  00  $693,221  11 

More  than  one  and  not  more  than  three  years 131,902,299  00  1,193,499  00 

More  than  three  years 24,386,455  00  292,878  91 

Advance  premiums 58,476  00  1,019  63 

In  force  December  31,  1922 $241,620,456  00  $2,180,618  65 

Largest  amount  written  on  any  one  risk _ $25,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire  Automobile 

Net  risks  \vritten $4,667,284  00  .?2,148,070  00 

Net  premiums  received 58,208  12  29,139  80 

Net  losses  paid 9,694  61  12,023  50 

Net  losses  incurred 11,689  05  12,767  98 


MECHANICS*  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1854.    Commenced  business  in  Cahfornia  1920.) 

Year  ending  December  31,  1922. 

DANIEL  H.  DUNHAM,  President.  JOHN  A.  SNYDER,  Secretary. 

.\.  ,J.  CHAPM.^N,  San  Francisco,  attorney  for  ser\-ice. 


Capital  paid  up 

Ledger  assets  December  31  of  prenous  year. 


CAPITAL. 


$600,000  00 


$3,291,383  03 


INCOME. 


Gross  premiums.. 

Deduct — 
Fire 

Other  than  fire. 


Reinsurance 
$537,000  48 
92,645  33 


Return 
premiums 
.S359,220  58 
30,389  21 


Fire  Other  than  fire 

$2,092,236  16  $149,023  53 


Net  premiums  written 

Deposit  premiums  on  perpetual  risks. 

Interest — 

On  mortgage  loans.. 

On  bonds  and  dividends  on  stocks. 

From  other  sources 

Rents 


896,221  06 


$1,196,015  10 


Assignment  fees  on  perpetual  poUeies 

Agents'  balances  previously  charged  off... 
Borrowed  money. 

Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


123,034  54 
$25,988  99 


$3,535  03 

132,769  35 

1,369  60 

11,682  46 


Total. 


$1,222,004  09 
14,536  98 


149,356  44 
165  75 
25  50 

240,000  00 
789  30 

126,650  94 

$5,044,912  03 


Losses  paid  policyholders. 

Deduct — ■ 
Fire 

Other  than  fire 


DISBURSEMENTS. 


Salvage 
18,613  18 


Reinsurance 
$285,652  52 
74,020  80 


Net  losses  paid 

Loss  adjiistment  expenses . 

Agents'  compensation,  including  brokerage. 


Fire  Other  than  fire 

$851,720  29  $76,362  98 


294,265  80 


$557,454  49 


74,020  80 


$2,342  18 


$559,796  67 

16,387  18 

292,489  95 
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Agents'  allowances $2,461  59 

Field  supervisory  expenses ;i8,940  48 

.Salaries  and  fees ; 88,120  17 

Rents 10,386  64 

Furniture  and  fixtures 3,031  06 

Maps,  including  corrections 2,939  27 

Inspections  and  surveys 27,040  92 

Federal  taxes 2,307  11 

All  other  taxes,  licenses  and  fees 42,042  58 

Postage,  telegraph  and  telephone,  exchange  and  express 4,403  35 

Legal  expenses 1,066  71 

Advertising,  subscriptions,  printing'  and  stationery 12,932  39 

Agents'  balances  charged  off 2,317  75 

Miscellaneous 969  93 

Deposit  premiums  returned  on  perpetual  risks 18,953  13 

Real  estate  expenses 6,492  49 

Paid  stockholders  for  interest  or  dividends 60,000  00 

Loss  on  sale  or  maturity  of  ledger  assets. 14,860  50 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 199,288  79 

Borrowed  money  repaid 240,000  00 

Interest  on  borrowed  money. , 1 ,892  33 

Total  disbursements . $1,649,120  99 

Balance $3,395,791  04 

LEDGER  ASSETS. 

Book  value  of  real  estate $83,193  77 

Mortgage  value  on  real  estate 52,950  00 

book  value  of  bonds  and  stocks 2,725,786  45 

Cash  in  ortice 5,098  03 

Deposited  in  banks  on  interest 266,220  97 

Agents'  balances,  business  subsequent  to  October  1 238,728  72 

Agents'  balances,  business  prior  to  Uetober  1 __  22,405  80 

bills  receivable,  taken  for  tire  risks 1,307  30 

Philadelphia  Underwriters'  Association  deposits 100  00 

Total  ledger  assets $3,395,791  04 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $646  57 

Onbonds .         30,443  76 

31,090  33 

Market  value  of  real  estate  over  book  value 14,806  23 

Matket  value  of  bonds  and  stocks  over  book  value 33,739  05 

Reinsurance  recoverable  on  paid  losses 9,731  20 

Gross  assets _ _.  $3,485,157  85 

Deduct  Assets  Not  Admitted. 

Agents' balances,  business  prior  to  October  1 $22,405  80 

bills  receivable,  past  due,  for  risks 930  70 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 33  03 

23,369  53 

.\dmitted  assets _ _ _ $3,461,788  32 

LIABILITIES. 

Fire  Other  than  fire 

Losses  adjusted  and  unpaid,  due  and  not  due $56,559  34  $6,325  41 

Losses  in  process  of  adjustment,  or  in  suspense 155,155  58  6,625  85 

Losses  resisted _. 21,203  09  3,050  00 

Total  claims  for  losses $232,918  01  $16,001  26 

Deduct  reinsurance 64,249  44  14,868  70 

Net  amount  of  unpaid  losses $168,668  57              $1,132  56  $169,80113 

Premiumsreceivedandreceivableuponfirerisks,effeetiveonandafterJanuaryl,  1921        $1,102,976  41 
Premiums  received  and  receivable  other  than  fire  effective  on  and  after  January  1, 1921  27,426  09 

Premiums  received  and  receivable  upon  all  risks,  effective  prior  to  January  1,  1921..  267,474  93 

"Total  unearned  premiums i 1,397,877  43 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies... 304,072  66 

salaries,  expenses,  accounts,  fees,  etc.,  due 4,000  00 

Estimated  amount  hereafter  payable  for  taxes 31,000  00 

Contingent  commissions  or  other  charges  due ■. 5,000  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses. .. 4,500  00 

Total  liabilities,  except  capital.. $1,916,251  22 

Capital ._  __       __  $600,000  00 

burplus  over  all  liabilities 945,537  10 

Surplus  to  policyholders 1,545,537  10 

Total $3,461,788  32 
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RISKS  AND  PREMIUMS. 

Fire  risks              Premiums          Other  than  fire  Premiums 

In  force  December  31,  1921 §303,491,530  00        $2,950,810  97      $10,550,290  00  $91,645  47 

Written  during  year 215,1.58,259  00         2,092,2b8  Itj        19,865,962  00  148,99153 

Totals                                      $518,649,789  00        $5,043,079  13      $30,416,252  00  $240,637  00 

Expired  and  terminated 175,481.845  00          1,709,990  00        11.712,845  00  109,492  85 

In  force  at  end  of  year $.343,167,944  00        .$3,3.33,089  13      $18,703,407  00  $131,144  15 

Deduct  amount  reinsured 69,545,429  00            823.812  48        10,750.468  00  90,335  36 

Net  amount  in  force $273,622,515  00        -$2,509,276  65        $7,952,939  00  $40.808  79 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                    Risks  Premiums 

Not  more  than  one  year  to  run --- $111,109,4.3.3  00  $1,047,090  20 

More  than  one  and  not  more  than  three  years 102,149.875  00  915,.349  36 

More  than  three  years ---        60,150,857  00  545,154  41 

Advance  premiums ----             212,350  00  1,682  26 

In  force  December  31,  1922.--- 1273,622,515  00  $2,509,276  65 

Largest  amount  written  on  any  one  risk . .$464,500  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risKS  written $4,664,708  00 

Net  oremiums  received 60,660  31 

Net  losses  paid 31,683  62 

Net  losses  incurred 30,183  42 


THE  MERCANTILE  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  New  York. 

(Incorporated  1897.    Commenced  business  in  California  1916.) 

Year  ending  December  31 ,  1922. 

CECIL  F.  SHALLCROSS,  President.  ROBERT  NEWBOULT,  Secretary. 

A.  T.  BAILEY,  San  Francisco,  attorney  for  service. 

CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


$1,000,000  00 


$4,058,962  94 


INCOME. 


Gross  premiums 

Deduct — 

Fire 

Marine  and  inland. 


Reinsurance 
$589,207  60 
21,440  82 


Return 
premiums 
$588,265  30 
120,545  11 


From  all  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets- 


Fire 
.$2,885,676  30 


1,177,472  90 


Net  premiums  written $1,708,203  40 

Interest 

On  bonds  and  dividends  on  stocks 

From  other  sources 


Total  income. 
Total 


Marine 
and  inland 
.$628,463  41 


141,985  93 


$486,477  48        $2,194,680  88 


$164,129  72 
4,199  35 


168,329  07 

78  31 

34,475  20 

$2,397,563  46 

$6,456,526  40 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire. 

Marine  and  inland 


Fire 
$1,157,153  96 


Reinsurance 
$11,062  98          $92,433  86            403,496  84 
11,823  69  6,924  43     


Net  losses  paid. - 

Loss  adjustment  expenses 

.Agents'  coaaparuation,  iacludiag  br  jki.-age. 


$753,657  12 


Marine 
and  inland 
$196,509  63 


177,761  51 


$931,418  63 

78,839  16 

493,696  29 
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Agents'  allowances 19,663  24 

Pield  supemsory  expenses 65.133  96 

Salaries  and  fees 138,251  21 

Rents 18,542  90 

Fiu-niture  and  fixtures 2,587  01 

Maps,  including  corrections 2,684  53 

Inspections  and  surveys 40,443  49 

Federal  taxes 110  89 

All  other  taxes,  licenses  and  fees 59,050  79 

Postage,  telegraph  and  telephone,  exchange  and  express 7,847  19 

Legal  expenses 1,873  24 

Advertising,  subscriptions,  printing  and  stationery _.  40.306  74 

Agents'  balances  charged  off 5.474  81 

Miscellaneous 127  67 

Paid  stockholders  for  interest  or  di\'idends. 100,000  00 

Loss  on  sale  or  maturity  of  ledger  assets. 23  44 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 3,031  75 

Total  disbursements $1,999,107  57 

Balance $4,457,418  83 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks '. §3,639,080  71 

Deposited  in  banks  on  i^t;rest 256.423  96 

Agents'  balances.  Dusiness  subsequent  to  October  1 537,179  89 

Agents"  balances,  business  prior  to  October  1 16,845  75 

Bills  receivable,  for  marine  and  inland  risks 1,721  44 

Bills  receivable,  for  fire  risks__ 994  50 

Reinsiu-ance  recoverable  on  paid  losses  authorized  companies 2.769  78 

Reinsurance  recoverable  on  paid  losses  unauthorized  companies 2.402  80 

Total  ledger  assets $4,457,418  83 

Non-Ledger  Assets. 

Interest  due  on  bonds 45,614  91 

Market  value  of  bonds  and  stocks  over  book  value 62.124  99 

Gross  assets $1,565,158  73 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 S16.845  75 

Bills  receivable.  pa?t  due.  for  risLs 2.715  94 

Reinsurance  recoverable  on  paid  losses — unauthorized  companies 2,402  80 

21,964  49 

Admitted  assets $4,543,194  24 

LIABILITIES. 

Mariue 
Fire  and  inland 

Losses  adjusted  and  unpad,  due  and  not  due $24,867  98  $11,578  78 

Losses  in  process  of  adjustment,  or  in  siispense 312,308  02  37.938  03 

Losses  resisted 5.450  00  4!580  00 

Total  claims  for  losses $342,626  OD  $54,096  81 

Deduct  reinsurance 101,011  00  2^075  00 

Net  amount  of  unpaid  losses $241,615  00            $52,02181  $293  636  81 

Unearned  premiums 1,866!9M  65 

salaries,  expenses,  accounts,  fees,  etc..  due g  qoq  00 

Estimated  amount  hereafter  payable  for  taxes 68081  15 

Contingent  comn:ji5sions  or  other  charges  due 10  299  29 

Estimated  expenses  of  investigation  and  adjustment  of  losses 19*173  35 

Total  liabilities,  except  capital 52  264  155  25 

Capital $1,000,000' 06 

burplus  over  all  liabilities 1.279,038  99 

Surplus  to  policyholders . . ,__  2  279  038  99 

Total $4,543,194  24 

RISKS  AND  PREMIUMS. 

Marine  and 

,    ,        ^        ,                                                            Fire  risks              Premium-s             inland  risks  Premiums 

In  force  December  31.  1921 S274.0.54..332  00        .S2.0!)3  121  55      $22.898  06100  S'85  8''5  74 

\\  ntten  during  year 367,328,964  00         2,885,676  30      108,520,468  00  628",463  4 1 

r    .Totals ..._ $641,283,296  00       $4,978.797  85    $131,418,529  00  $914.289  15 

Expired  and  terminated... 264.930.928  00         1.936,108  32       97.454,907  00  430,408  87 

In  force  at  end  of  year $376,452,368  00       $3,042,689  53      $33,963,622  00  $483  880  28 

Deduct  amount  reinsured 68,336,327  00            767,428  98         6,877,525  00  11.567  30 

Net  amount  in  force $308,116,04100       12,275,260  55     127,086,098  00  $472,312  98 
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Kecapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run $95,096,571  00  $868,877  15 

More  than  one  and  not  more  than  three  years 165,283.522  OU  1,095,469  83 

More  than  three  years __ 17,426,702  00  188,503  99 

Advance  premiums. 50,459  00  504  72 

In  force  December  31,  1922 _ $277,857,254  00  $2,153,355  69 

Largeat  amount  written  on  any  one  risk $200,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire  and  inland 

Net  risks  WTitten $3,145,265  00  $6,173,083  00 

Net  premiums  received 58,371  09  111,710  76 

Net  losses  paid 24,349  44  36,864  30 

Net  losses  incurred 17,936  44  43,905  30 


MERCHANTS  AND  SHIPPERS  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated   1919.) 
Year  ending  December  31,  1922. 
ROBERT  E.  BINGER,  President.  S.\MUEL  L.  MARTIN,  Secretary. 

SEELEY  &  COMPANY,  San  Francbio,  attorneys  for  service. 


CAPITAL. 
Capital  pa !d  up 

Ledger  assets  December  31  of  previous  year 

Less  amount  charged  off  on  furniture  and  fixtures  after  annual  report  waa  rendered. 


$200,000  00 


INCOME. 


Gross  premiums. 


Deduct — 
Marine  and  inland. 


Reinsurance 
$39,540  86 


Return 
premiums 
$10,726  45 


Net  premiums  written. 


Interest — • 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


From  all  other  sources ... 

Increase  in  liabihties  during  the  year  on  account  of  reinsurance  treaties. 

Total  income 

Total... -. 


$598,987  57 
500  00 


Marine 
and  inland 

$200,797  08 


50,267  31 


$16,303  12 
1,832  94 


$598,487  57 


8150,529  Ti 


18,1.36  06 

295  77 

22,399  85 

$191,361  45 

$789,849  02 


DISBURSEMENTS. 


Loss  paid  policyholders. 

Deduct— 
Marine  and  inland. . . 


Net  losses  paid 

Loss  adjustment  expeiises 

Agents'  compensation,  including  brokerage. 
Salaries  and  fees 

Rents. 


Salvage 
$3,975  22 


Reinsurance 
$62,158  41 


Furniture  and  fixtures 

Federal  taxes 

.AU  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 
Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 


Marine 
and  inland 
$147,097  30 


66,133  63 


$80,963  67 

904  41 

33.992  54 

17,603  30 

2,049  49 

626  69 

95  30 

2,574  73 

452  02 

664  53 

2,490  48 
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Agents'  balances  charged  off ._ $3, 148  69 

Miscellaneous 1 ,54.5  93 

Loss  on  sale  or  maturity  of  ledger  assets 62  50 

Total  disbursements $147,174  28 

Balance $642,674  74 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $514,804  51 

Deposited  in  banks  on  interest 80.007  13 

Agents'  balances,  business  subsequent  to  October  1 29,972  27 

Agents'  balances,  business  prior  to  October  1 _ _ 11,318  64 

Other  ledger  assets .__ 6,572  18 

Total  ledger  assets S642,674  74 

Non-Ledger  Assets. 

Interest  due  on  bonds.  __ 5,317  18 

Market  value  of  bonds  and  stocks  over  book  value 8,158  43 

Gross  assets.. _ $656,150  35 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $11,318  64 

Reinsurance  due  on  paid  losses — nonadmitted  companies 4,941  12 

Sundry  accounts  receivable — nonadmitted  companies 183  17 

16,412  93 

Admitted  assets ._ 1 $639,707  42 

LIABILITIES. 

Marine 
and  inland 

Losses  in  process  of  adjustment,  or  in  suspense _ $102,759  70 

Losses  resisted 43,460  48 

Total  claims  for  losses $146,220  18 

Deduct  reinsurance 37,741  44 

Net  amount  of  unpaid  losses $108,478  74 

Unearned  premiums 28,234  64 

Estimated  amount  hereafter  payable  for  taxes _ 2,.500  00 

Contingent  commissions  or  other  charges  due 3,000  00 

I\mds  held  under  reins\irance  treaties 22,399  85 

Ail  other  liabilities 5,855  01 

Total  liabilities,  except  capital $170,468  24 

Capital $200,000  00 

Surplus  over  all  liabilities 269,239  18 

Surplus  to  policyholders 469,239  18 

Total 8630,707  42 

RISKS  AND  PREMIUMS. 

Marine  and 

and  inland  Premiums 

Written  during  year _ $51,614,284  00  $200,797  08 

In  force  at  end  of  year $7,754,297  00  $44,993  75 

Deduct  amount  reinsured 651,702  00  2,.575  15 

Net  amount  in  force $7,102,595  00  $42,418  60 

Largest  amount  written  on  any  one  risk $55,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 
and  inland 

Net  risks  written .•.  $468,055  00 

Net  premiums  received 1 ,486  44 

Net  losses  paid __ 11  25 

Net  losses  incurred 11  25 
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MERCHANTS  FIRE  ASSURANCE  CORPORATION  OF  NEW  YORK. 

New  York,  New  York. 

(Incorporated  1910.    Commenced  business  in  California  1910.) 
Year  ending  December  31,  1922. 
ALDEN  C.  NOBLE,  President.  G.  L.  MclNTIRE,  Secretary. 

GEO.  L.  MclNTIRE,  San  Francisco,  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$700,000  00 


$4,453,687  08 


INCOME. 


Deduct — 
Fire 

Marine  and  inland. 


Reinsurance 
$1,111,879  38 
28.676  92 


Net  premiums  written. 


Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 


Return 
premiums 
$1,310,219  51 
92,071  33 


New  York  state  income  tax  withheld 

Borrowed  money 

Profit  on  sale  or  maturity  of  ledger  assets.. 


Total  income. 
Total... - 


Fire 
$5,416,091  39 


2,422,098  89 


$2,993,992  50 


Marine 
and  inland 
$470,167  35 


120,748  25 


$349,419  10        $3,343,411  60 


$14,464  87 
1,305  55 

230,732  92 
5,418  57 


251,921  91 

233  25 

150.000  00 

240,352  00 

$3,985,918  76 


$8,439,605  84 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 

Marine  and  inland 


Salvage  Reinsurance 

$16,422  81  $625,142  62 

9,468  44  573  38 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents. 


Fire 
$2,375,516  49 


$641,565  43 


$1,733,951  06 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous 

New  York  state  income  tax 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 

Borrowed  money  repaid 

Interest  on  borrowed  money 


Total  disbursements. 


Marine 
and  inland 
$178,917  51 


10,041  82 
$168,875  69 


$1,902,826  75 

40,097  67 

821,489  19 

436  58 

14,011  96 

220,555  78 

8,378  50 

1,044  08 

3,970  06 

17,643  81 

2,510  55 

66,185  19 

6,240  18 

560  42 

10,044  96 

3,709  05 

209  91 

133,000  00 

81  00 

150,000  00 

106  25 

$3,403,101  89 


Balance - 


$5,036,503  95 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 

Total  ledger  assets 


LEDGER  ASSETS. 


$267,400  00- 

4,099,293  00 

584  51 

259,035  52 

410,190  92 

85,036,503  95 
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Interest  due — 
On  mortgages- 
On  bonds 


Non-Ledger  Assets. 


Market  value  of  bonds  and  stocks  over  book  value- 
Reinsurance  due  on  paid  losses -_ 


Gross  assets. 


$4,815  04 
22,919  36 


$27,734  40 

019,817  00 

291  91 

$5,584,347  26 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 

Incurred  but  not  reported.-. 

Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses. 

Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital. 


Capital- 
Surplus  over  all  liabilities 

Surplus  to  policyholders- 

Total 


Fire 

S7,500  00 

02,309  00 

470,586  00 

17,625  00 

§558,020  00 
110,807  09 

$447,212  91 


Marine 

and  inland 

SI, 500  00 

655  00 

72,050  00 

1,250  00 


$75,455  00 


$75,455  00 


$700,000  00 
1,375,293  93 


§522,667  91 

2,586,152  17 

400,233  25 

$3,509,053  33 


2,075,293  93 
$5,584,347  26 


RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $348,340,417  00  $3,507,608  42 

Written  during  year 664,024,109  00  5,391,226  64 

Excess  over  reinsurance 296,439  76 


Totals $1,012,364,526  00 

Expired  and  terminated 554,223,225  00 


In  force  at  end  of  year $158,141,301  00 

Deduct  amount  reinsured.. 75,881,223  00 


$9,195,274  82 
4,643,978  32 


$4,551,296  50 
795,953  53 


Net  amountin  force $382,260,078  00        $3,755,342  97 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 

.Advance  premiums 

In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk 


Marine  and 
inland  risks 
.§7,144,464  00 
41,020,377  00 


$48,164,841  00 
39.303,391  00 

-58,861,450  00 
535,115  00 

$8,326,335  03 

Risks 

$205,941,589  00 

130,549.906  00 

33,234,252  00 

267,871  OJ 


$369,993,618  00 


Premiums 
$244,370  35 
470,167  35 
58,875  18 

§773,412  88 
513,811  23 

$259,601  65 
5,001  09 

$254,630  56 

Premiums 

$2,034,866  30 

1,246,647  66 

406,996  51 

4,981  12 

$3,693,491  65 

§40,000  00 
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Net  risks  written 

Net  premiums  received  . 

Net  losses  paid. 

Net  losses  incurred 


Fire 

i,806,174  00 

232,183  21 

61.198  84 

64,451  84 


Marine 
and  inland 
$15,080  00 
155  39 


THE  MERCHANTS  FIRE  INSURANCE  COMPANY. 
Denver,  Colorado. 


(Incorporated  1907.    Commenced  business  in  California  1910.) 
Year  ending  December  31,  1922. 


W.  J.  GALLIGAN.  President. 


J.  R.  GARDNER,  Secretary. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CLARENCE  De  VEITVE,  San  Francisco,  attorney  for  service. 
CAPITAL. 


$200,000  00 


$955,656  07 
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INCOME. 

Fire 

Gross  premiums $727,811  27 

Return 
Deduct —  Reinsurance  premiums 

Fire..-. $110,536  61  $94,078  49  204,615  10 

Net  premiums  written $523,196  17 

Interest- 
On  mortgage  loans _,_ $13,887  74 

On  collateral  loans 533  35 

On  bonds  and  dividends  on  stocks ^ 36,979  26 

From  other  sources 1,104  91 

Rents.. - 292  40 

52,797  66 

From  all  other  sources , 3,277  61 

Profit  on  sale  or  maturity  of  ledger  assets 1,050  25 

Increase  in  book  value  of  ledger  assets. 800  50 

Total  income $581,122  19 

Total $1,536,778.  26 


DISBURSEMENTS. 


Losses  paid  policy nolders. 

Deduct — 
Fire 


Net  losses  paid 

Loss  adjustment  expenses.. .. 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

RentS- 


Salvage 
$2,924  48 


Reinsurance 
$65,403  00 


Fire 
$360,698  62 

68^27  48 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 

Total  disbursements 


Balance - 


$292,371  14 

6,231  64 

147,298  36 

6,340  37 

13,399  94 

32,388  46 

2,010  00 

2,199  15 

512  66 

6,375  71 

182  96 

19,785  69 

741  73 

2,974  68 

113  29 

2,710  18 

423  15 

24,000  00 

3,923  65 

$563,982  76 

$972,795  50 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Depsoited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 

Agents'  balances,  business  prior  to  October  1 

Bills  receivable  taken  for  fire  risks 

Other  ledger  assets 


LEDGER  ASSETS. 


Total  ledger  assets  . 


811,091  37 

241,089  24 

7,500  00 

583,846  45 

7,485  59 

38,916  82 

75,446  05 

1,211  20 

76  19 

6,132  59 


$972,795  50 


Non-Ledger  Assets. 

Interest  due — 

On  mortgages $3,707  52 

On  bonds 5,441  39 

On  collateral  loans 70  00 

On  other  assets __ 460  22 

Rents  due 1,294  05 

Furniture,  fixtures  and  equipment 

Gross  assets 


10,973  18 
8,139  81 


$991,908  49 


FIRE    AND    FIRE    AND    MARINE, 


251 


Furniture,  fixtures  and  safes 

Agents'  balances,  business  prior  to  October  1. 
Bills  receivable,  past  due,  for  risks 


Deduct  Assets  Not  Admitted. 


Admitted  assets. 


$8,139  81 

1,211  20 

76  19 


$9,427  20 


$982,481  29 


LIABILITIES. 


Losses  in  process  of  adjustment,  or  in  suspense. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses 

Premiums  received  and  receivable  upon  fire  risks. 

Estimated  amount  hereafter  payable  for  taxes 

All  other  Uabihties 


Total  habilities,  except  capital. 


Capital. 

Surplus  over  all  liabilities 

Surplus  to  policyholders. 

Total 


Fire 

$78,886  87 
14,040  70 


$200,000  00 
221,686  22 


864,846  17 

480,646  71 

11,622  89 

3,679  30 


$560,795  07 


421,686  22 
$982,481  29 


RISKS  AND  PREMIUMS. 


*Fire  risks 

In  force  December  31,  1921 $57,057,732  00 

Written  during  year 69,671,864  00 

Excess  over  reinsurance 


Totals $126,729,596  00 

Expired  and  terminated 48,610,216  00 

In  force  at  end  of  year $78,119,380  00 

Deduct  amount  reinsured 10,821,101  00 


Premiums 
$580,413  94 
727,811  27 
7,583  50 

$1,315,808  71 
464,597  94 

$851,210  77 
140,669  34 


**Fire  risks 
$36,672,672  00 


$36,672,672  00 
14,257,748  00 


$22,414,924  00 
2,767,546  00 


Net  amount  in  force $67,298,279  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon — • 

Not  more  than  one  year  to  run _ 

More  than  one  and  not  more  than  three  years 

More  than  three  years 


$710,541  43      $19,647,378  00 


$46,341,120  00 
37,070,490  00 
3,534,047  00 


In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk. 


$86,945,657  00 


Premiums 
$444,565  37 


$444,565  37 
181,751  64 

$262,813  73 
41,363  53 

$221,450  20 

Premiums 
$488,297  19 
392.760  16 
50,934  28 


$931,991  63 
8145,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Net  risks  written 

Net  premiums  received- 

Net  losses  paid 

Net  losses  incurred 


*0n  and  after  January  1,  1921. 


*Prior  to  January  1.  1921. 


Fire 

$4,402,531  00 

57,586  48 

15,799  32 

15,915  28 


MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Detroit,  Michigan. 

(Incorporated  1880.) 
Year  ending  December  31,  1922. 
D.  M.  FERRY,  .Jr.,  President  H.  E.  EVERETT,  Secretary. 

CARL  HENRY,  San  Francisco,  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previoui!  year. 


CAPITAL. 


$400,000  00 


$2,329,194  37 
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INCOME. 

Fire  Tornado 

Gross  premiums $2,416,841  68  $31,991  97 

Return 
Deduct —  Reinsurance  premiums 

Fire $566,379  13  $874,771  40  1,441,150  53 

Tornado _-     8,862  33 


Net  premiums  written $975,69115  $23,129  64  $998,820  79 

Interest- 
On  mortgage  loans —  $41,962  88 

On  bonds  and  dividends  on  stocks - 68,157  61 

From  other  sources 693  20 

110,813  69 


From  all  other  sources... 5,848  95 

Profit  on  sale  or  maturity  of  ledger  assets 620  00 

Increase  in  book  value  of  ledger  assets 988  30 

Total  income $1,117,091  73 


Total - -      $3,446,286  10 

DISBURSEMENTS. 

Fire  Tornado 

Loss  paid  policyholders $1,008,814  72  $5,688  15 

Deduct —  Salvage  Reinsurance 

Fire  $15,472  51  $325,827  35  341,299  86 

Tornado 967  46    967  46 


Net  losses  paid $667,514  86              $4,720  69  $672,235  55 

Loss  adjustment  expenses 16.570  46 

Agents'  compensation,  including  brokerage 221,631  05 

Agents'  allowances 3,375  80 

Field  supervisory  expenses 34,799  68 

Salaries  and  fees 51,440  20 

Rents 11,666  68 

Furniture  and  fixtures.- -__ 637  65 

Maps,  including  corrections 5,184  35 

Inspections  and  surveys 45,892  60 

Federal  taxes 3,758  54 

All  other  taxes,  licenses  and  fees 47,848  55 

Postage,  telegraph  and  telephone,  exchange  and  express 7.694  04 

Legal  expenses _  — 2,136  93 

Advertising,  subscriptions,  printing  and  stationery 33,014  35 

Agents'  balances  charged  off 46  45 

Paid  stockholders  for  interest  or  dividends 40,000  00 

Loss  on  sale  or  matiu-ity  of  ledger  assets. 2,250  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 746  22 

Total  disbursements $1,200,929  10 


Balance $2,245,357  00 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate J639,403  00 

Book  value  of  bonds  and  stocks 1,274,000  00 

Cash  in  office 28,J41  47 

Deposited  in  banks  on  interest 34,295  81 

Agents'  balances,  biisiness  subsequent  to  October  1 267,710  10 

Agents'  balances,  business  prior  to  October  1 1,106  62 

Philadelphia  Underwriters'  Association -- --  100  00 

Total  ledger  assets.-.. --- $2,245,357  00 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $10,720  46 

Onbonds 22,036  20 

32,756  66 

Market  value  of  bonds  and  stocks  over  book  value ---  37,360  00 

Gross  assets $2,315,473  63 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 1,106  62 

Admitted  assets ,.,.,....„ , $2,314,367  04 
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LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  impaid  losses. 


Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiums 

Di\'idends  declared  and  unpaid 

Salaries,  expenses,  accounts,  fees,  etc.,  due. 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 


Total  liabihties,  except  capital- 
Capital 

Siu'plus  over  all  liabihties 


Surplus  to  pohcyholders- 
TotaL- 


Fire 

SS4,180  48 
169,136  90 

20,258  86 

$273,576  24 
98,142  05 

$175,434  19 


Tornado 
S876  04 
480  16 


$1,356  20 
556  16 


$800  04 
$2,028,807  47 


$400,000  00 
633,697  04 


$176,234  23 


1,062,712  16 
20,000  00 

998  28 
20,000  00 

725  33 


51,280,670  00 


1,033,697  04 


$2,314,367  04 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921... $536,449,746  00 

Written  during  year 248,369,332  00 

Excess  over  reinsurance 


Totals $784,819,078  00 

Expired  and  termmated 410,456,106  00 


In  force  at  end  of  year $374,362,972  00 

Deduct  amount  reinsured 172,492,790  00 


Net  amount  in  force... $201,870,182  00 

Largest  amount  written  on  any  one  rLsk 


Premiums 
54,421.099  65 
2,416,841  68 
14,907  14 

$6,852,848  47 
3,122,528  79 

$3,730,319  68 
1,738,670  59 


Tornado 
$4,689,047  00 
7,595,438  00 


512,284,485  00 
1,715,584  00 


$10,568,901  00 
1,983,251  00 


51,991,649  09        $8,585,650  00 


Premiums 
522,514  46 
31,991  97 


$54,506  43 
8,789  88 

$45,716  55 
8,558  17 

$37,158  38 

540,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Fire 


Net  risks  written $2,083,537  00 

Net  premiums  received 39,475  70 

Net  losses  paid 13,377  89 

Net  losses  incurred 14,153  23 


MILL  OWNERS  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  IOWA. 
Des  Moines,  Iowa. 

(Incorporated  1875.    Commenced  business  in  California  1919.) 

Year  ending  December  31,  1922. 

H.  J.  BENSON,  President.  J.  T.  SHARP,  Secretary. 

W.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year ___ $1,616,454  90 

INCOME. 

Fire 

Gross  premiums $1,610,370  26 

Return 
Deduct —  Reinsurance  premiums 

Fire $73,267  73  5315,383  93 

388,651  66 

Net  premiums  written $1,221,718  60 
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Interest — 

On  mortgage  loans _._ ?77,151  90 

On  collateral  loans _ 2  00 

On  bonds  and  dividends  on  stocks 3,471  18 

From  other  sources -  2,163  94 

$82,789  02 

From  other  sources 78,701  50 

Profit  on  sale  or  maturity  of  ledger  assets 100  00 

Totalincome Sl,383,309  12 

Total --- ■-..        $2,999,764  02 

DISBURSEMENTS. 

Fire 
Losses  paid  policyholders $748,414  10 

Deduct —  Salvage  Reinsurance 

Fire $13,932  76  $13,757  01 

27,689  77 


Net  losses  paid... $720,724  39 

Loss  adjustment  expenses 8,778  60 

Agents'  compensation,  including  brokerage 158,284  04 

Field  supervisory  expenses 37,680  37 

Salaries  and  fees 57,632  56 

Rents 4,427  09 

Furniture  and  fixtures 3,879  57 

Maps,  including  corrections 501  00 

Inspections  and  surveys - 41,719  07 

Federal  taxes 532  89 

All  other  taxes,  licenses  and  fees 19,283  02 

Postage,  telegraph  and  telephone,  exchange  and  express 1,913  35 

Legal  expenses 323  87 

Advertising,  subscriptions,  printing  and  stationery.. 5,393  69 

Agents'  balances  charged  off 95  46 

Mutual  deposits 81,872  95 

Dividends  to  policyholders 140,178  37 

Loss  on  sale  or  maturity  of  ledger  assets 342  50 


Total  disbursements — $1,283,022  79 


Balance $1,716,741  23 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $1,501,400  00 

Loans  secured  by  collateral 4, 200  00 

Cash  in  office 100  00 

Deposited  in  banks  on  interest 73,165  61 

Agents'  balances,  business  subsequent  to  October  1 130,235  62 

Deposits  with  bureaus  and  departments -  7,640  00 

Total  ledger  assets... $1,716,741  23 

Non-Ledger  Assets. 
Interest  due— 

On  mortgages $51,058  46 

On  collateral  loans 42  13 

On  bank  deposits. .-  292  07 

51,392  66 

Other  non-ledger  assets.. —  38,732  58 

Gross  assets $1,806,866  47 

Deduct  Assets  Not  Admitted. 
Deposits  with  bureaus  and  departments 7,640  00 

Admitted  assets. $1,799,226  47 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $85,902  02 

Losses  in  process  of  adjustment,  or  in  suspense 5,000  00 

Losses  resisted 8,360  00 

Total  claims  for  losses.... $99,262  02 

Deduct  reinsurance 4 ,723  24 

Net  amount  of  unpaid  losses -  $94,538  78 

Unearned  premiums -  580,268  06 

Salaries,  expenses,  accounts,  fees,  etc.,  due. __  533  41 

Estimated  amount  hereafter  payable  for  taxes...:. - 17,192  07 
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Contingent  commissions  or  other  charges  due _ $9,686  29 

All  other  liabilities 210,781  60 

Total  liabilities  except  capital $913,000  21 

Permanent  fund $200,000  00 

Surplus  over  permanent  fund 686,226  26 

Surplus  as  regards  policyholders, 886,226  26 

Total $1,799,226  47 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $82,901,082  00  $863,353  39 

Written  during  year 113,412,357  00  1,516,581  79 

Totals - 8196,313,439  00  82,379,935  18 

Expired  and  terminated .        91,491,228  00  1,280,679  75 

In  force  at  end  of  year $104,822,211  00  81,099,255  43 

Deduct  amount  reinsured 6,533,816  00  69,041  73 

Net  amount  in  force. $98,288,395  00  81,030,213  70 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                         ■                           Risks  Premiimis 

Not  more  than  one  year  to  run 891,107,263  00  $939,423  63 

More  than  one  and  not  more  than  three  years 6,063,716  00  71,000  08 

More  than  three  years 1,117,416  00  19,789  99 

In  force  December  31,  1922 $98,288,395  00  $1,030,213  70 

Largest  amount  written  on  any  one  risk $113,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  rbks  written $1,684,156  00 

Net  premiums  received 18.732  80 

Net  losses  paid 11,294  63 

Net  losses  incurred 3,616  09 


MILLERS  NATIONAL  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1865.    Commenced  business  in  California  1916.) 

Year  ending  December  31,  1922. 

C.  B.  COLE,  President.  M.  A.  REYNOLDS,  Secretary. 

H.  M.  DINSMORE  &  COMPANY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Permanent  fund $500,000  00 

Ledger  assets  December  31  of  previous  year _ $4,000,228  74 


INCOME. 


Fu-e 


Gross  Premiums $3,277,284  03 

Return 

Deduct —  Reinsurance  premiums 

Fire $837,460  18  $858,273  47  1,695,733  65 

Marine  and  inland 2,500  00  50,86103    


Net  premiums  written $1,581,550  38 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

From  other  sources 

Rents 


Borrowed  money 

Profit  on  sale  or  maturity  of  ledger  assets. 


Marine 
and  inland 
$129,444  46 


53,361  03 


Total  income. 
Total.... 


$76,083  43        $1,657,633  81 


827,843  33 

160,828  00 

1,550  57 

20  00 

190,241  90 

100,000  00 

3,659  00 


$1,951,534  71 
$5,951,763  45 
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DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders. $1,444,331  48  $114,588  98 

Deduct —  Salvage  Reinsurance 

Fire $20,310  33  $321,271  01  341,581  34 

Marine  and  inland-, 5,86134     ..- 5,86134 


Net  losses  paid $1,102,750  14          $108,727  64  $1,211,477  78 

Loss  adjustment  expenses 36,569  78 

Agents'  compensation,  including  brokerage 359,422  53 

Agents'  allowances 15,426  28 

Field  supervisory  expenses 87,740  07 

Salaries  and  fees 138.065  90 

Rents 14,849  17 

Furniture  and  fixtures 2,932  37 

Maps,  including  corrections _.  1,822  00 

Inspections  and  surveys 24,801  20 

Federal  taxes 2,168  31 

All  other  taxes,  hcenses  and  fees 51,109  97 

Postage,  telegraph  and  telephone,  exchange  and  express 5,639  07 

Legal  expenses . 2,037  61 

Advertising,  subscriptions,  printing  and  stationery I 20,739  20 

Agents'  balances  charged  off 1,440  79 

Real  estate  expenses 1 80  64 

Loss  on  sale  or  matxu'ity  of  ledger  assets 13,000  00 

Decrease,  by  adjustment,  in  book  valae  of  ledger  assets 20,326  00 

Borrowed  money  repaid 175,000  00 

Interest  on  borrowed  money i 1,104  07 

Total  disbursements $2,181,416  12 


Balance $3,770,347  33 

LEDGER  ASSETS. 

Book  value  of  real  estate 82,914  65 

Mortgage  loans  on  real  estate 547,400  00 

Book  value  of  bonds  and  stocks 2,861,78  J  00 

Cash  in  office 3,921  03 

Deposited  in  banks  on  interest 102,342  32 

Agents'  balances,  business  subsequent  to  October  1 238,470  79 

Agents'  balances,  business  prior  to  October  1 .".-... 893  25 

Loans  on  personal  security 1,835  45 

Office  furniture  and  fixtures 4,000  00 

Cash  deposits  with  general  agents 6,789  84 


Total  ledger  assets... $3,770,347  33 

Non-Ledger  Assets. 

Interest  due — ■ 

On  mortgages $35,747  23 

Onbonds 58,646  51 

Interest  due  on  bank  balances 122  28 

94,516  02 

Market  value  of  bonds  and  stocks  over  book  value 56,356  00 

Other  non-ledger  assets 3,493  73 

Gross  assets $3,924,713  08 

Deduct  Assets  Not  Admitted. 

Cash  deposits  with  general  agents $6,789  84 

Furniture,  fixtures  and  safes -  4,000  00 

Agents'  balances,  business  prior  to  October  1 893  25 

Loans  on  personal  security 1,835  45 

13,518  54 

Admitted  assets... $3,911,194  54 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $77,826  84  $6,054  38 

Losses  in  process  of  adjustment,  or  in  suspense 167,599  00  11,187  00 

Losses  resisted.. 2,000  00  11,655  00 


Total  claims  for  losses $247,425  84  $28,896  38 

Deduct  reinsurance 39,146  99     


Net  amount  of  unpaid  losses $208,278  85  $28,896  38  $237,175  23 
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Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiimis  on  inland  navigation  risks 


$1,625,807  28 
100,616  25 


Total  unearned  premiimis 

Salaries,  expenses,  accounts,  fees,  etc.,  due__ 

Estimated  amount  liereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  losses- 

Total  liabilities,  except  capital 

Permanent  fund 

Surplus  over  all  liabilities 


$500,000  00 
1,389.664  61 


Surplus  to  policyholders. 


Total- 


$1,726,423  53 

2,000  00 

30.391  11 

22,134  84 

3,405  22 

$2,021,529  93 


1,889,664  61 
$3,911,194  54 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $353,963,402  00 

Written  during  year_ 286,296,793  00 

Totals ---  1640.260,195  00 

Expired  and  terminated 236.531,610  00 

In  force  at  end  of  year $403,728,585  00 

Deduct  amount  reinsured 124,568,836  00 


Premiimis 
$3,837,237  33 
3.277,284  03 

$7,114,521  36 
2,881,573  29 

$4,232,948  07 
1,368,395  02 


Marine  and 
inland  risks 
$16,422,257  00 
10,647,245  00 

$27,069,502  00 
18,998,615  00 

$8,070,887  00 


Net  amount  in  force $279,159,749  00        $2,864,553  05  $8,070,887  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  _    Risks 

Not  more  than  one  year  to  run $74,493,801  00 

More  than  one  and  not  more  than  three  years 129,107,592  00 

More  than  three  years 61,795,134  00 

Guarantee  deposits 21,834,109  00 

In  force  December  31,  1922 $287,230,636  00 

Largest  amount  written  on  any  one  risk 


Premiums 
$193,003  69 
129,444  46 

$322,448  15 
229,649  15 

$92,799  00 


$92,799  00 

Premiums 

$757,039  80 

1,139,438  51 

720,875  70 

339,998  04 

$2,957,352  05 

$300,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Fire 
$39,667,702  00 
502,163  65 
121.193  15 
122,318  88 


Marine 

and  inland 

$165,000  00 

2,572  16 

1,052  44 

1,022  50 


MINNEAPOLIS  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 

(Incorporated  1902.) 

Year  ending  December  31,  1922. 

FRED  C.  V.\N  DUSEN,  President.  WALTER  C.  LE.\CH,  Secretary. 

H.  M.  NEWH.\LL  &  COMPANY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year. $1,012,988  68 

INCOME. 

Fire 

Gross  premiums ..-. $1,483,108  49 

Return 
Deduct —  Reinsurance  premiums 

Fire $384,032  05  $256,138  78  640,170  83 

Net  premiums  written $842,937  66 
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Interest- 
On  mortgage  loans.. $15,513  5S 

On  bonds  and  dividends  on  stocks 31,263  26 

From  other  sources 2,490  58 

$49,267  42 

Outstanding  checks  written  off 424  06 

Agents'  balances  previously  charged  off 282  20 

Profit  on  sale  or  maturity  of  ledger  assets 1,492  26 

Total  income $894,403  60 

Total $1,907,392  28 

DISBURSEMENTS. 

Fire 
Losses  paid  policyholders.. $782,930  42 

Deduct —  Salvage  Reinsurance 

Fire --.-  $15,662  28  $309,239  56  324,841  84 


Net  losses  paid $458,088  58 

Loss  adjustment  expenses 15,609  07 

Agents  compensation,  including  brokerage 208,043  43 

Agents'  allowances 1,278  55 

Field  supervisory  expenses 24,865  13 

Salaries  and  fees -._ _ 53,621   67 

Rents 4,945  41 

Furniture  and  fixtures.-.-- 242  69 

Maps,  including  corrections 1,264  07 

Inspections  and  surveys 10,060  59 

Federal  taxes 1,038  29 

All  other  taxes,  licenses  and  fees 26,802  51 

Postage,  telegraph  and  telephone,  exchange  and  express 2,394  00 

Legal  expenses . 103  10 

Advertising,  subscriptions,  printing  and  stationery 8,088  83 

Agents'  balances  charged  off 397  17 

Agents'  balances  charged  off -. - 397  17 

Miscellaneoiis 1,475  54 

Paid  stockholders  for  interest  or  dividends. 40,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 2,700  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,839  12 

Total  disbursements $862,857  75 


Balance..-. $1,044,534  53 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $242,850  00 

Book  value  of  bonds  and  stocks 528,692  32 

Casii  in  office 10,933  60 

Deposited  in  banks  not  on  interest 3,329  56 

Deposited  in  banks  on  interest - 143,800  40 

Agents'  balances,  business  subsequent  to  October  1 93,224  52 

Agents'  balances,  business  prior  to  October  1 379  50 

Bills  receivable,  for  risks  other  than  fire 1,590  00 

Bills  receivable,  for  fire  risks 9,149  92 

Reinsurance  recoveries  on  losses --  10,584  71 


Total  ledger  assets.. $1,044,534  53 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages .      _  .  . $8,648  72 

Onbonds . 9,186  04 

On  certificates  of  deposit --. 294  88 

18,129  64 

Market  value  of  bonds  and  stocks  over  book  value 11.00/  68 


Gross  assets -       $1,073,671  85 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $379  50 

Bills  receivable,  past  due,  for  risks 1,590  00 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums... 4,356  08 

6.325  58 


Admitted  assets $1,067,346  27 
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LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $19,572  45 

Losses  in  process  of  adjustment,  or  in  suspense - 83,326  09 

Losses  resisted 1,500  00 

Total  claims  for  losses.. $104,39;  54 

Deduct  reinsurance.-- 24,640  09 

Net  amount  of  unpaid  losses .-  $79,758  45 

Premiums  received  and  receivable  upon  fire  risks --  60.5,728  53 

Salaries,  expenses,  accounts,  fees,  etc.,  due. 1,200  00 

Estimated  amount  hereafter  payable  for  taxes '.-  21,000  00 

1  stimated  expenses  of  adjustment  of  unpaid  losses 2,500  00 

Total  liabilities,  except  capital $710,186  98 

Capital. -_ $200,000  00 

Surplus  over  aU  liabiUties 157,159  29 

Surplus  to  policyholders -  357,159  29 

Total $1,067,346  27 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $55,956,260  00  $693,026  30 

Written  during  year 94,489,491  00  1,144,525  93 

Excess  over  reinsurance 68,275  81 

Totals $150,445,751  00  $1,905,828  04 

Expired  and  terminated 52,643,488  00  791,911  81 

In  force  at  end  of  vear $97,802,263  00  $1,113,916  23 

Deduct  amount  reinsured 23,573,257  00  292,679  37 

Net  amount  in  force. .-      $74,229,006  00  $821,236  86 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                Risks  Premiums 

Not  more  than  one  year  to  run $37,978,503  00  $433,006  77 

More  than  one  and  not  more  than  three  years 30,747,544  00  303,431  10 

More  than  three  years 5,250,542  00  81,336  61 

Advance  premiums 252,417  00  3,462  38 

In  force  December  31,  1922 $74,229,006  00  $821,236  86 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $2,531,189  00 

Net  premiums  received .- 36,882  58 

Net  losses  paid 10,757  86 

Net  losses  mcurred 10,135  40 


MINNESOTA  IMPLEMENT  MUTUAL  FIRE  INSURANCE 

COMPANY. 
Owatonna,  Minnesota. 

(Incorporated  1904.    Commenced  business  in  California  1904.) 

Year  ending  December  31,  1922. 

F.  J.  LAKE,  President.  t,  C.  I.  BUXTON,  Secretary. 

CHAS.  A.  McKENZIE,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $1,362,072  71 

INCOME. 

Fire 

Gross  premiums $2,805,342  93 

Return 
Deduct —  Reinsurance  premiums 

Fire $767,755  90  $342,079  91 

1,109,835  81 

Net  prenuums  written $1,695,507  12 
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Interest — 

On  mortgage  loans $40,141  71 

On  bonds  and  di\idends  on  stocks 8,897  10 

From  certificates  of  deposit 3i973  16 

Miscellaneous 296  33 

$53,308  30 

From  other  sources __.  1,187  16 

Increase  in  liabilities  during  year  account  reinsurance  treaties 23^638  58 

Agents'  balances  previously  charged  off 8  85 

Profit  on  sale  or  maturity  of  ledger  assets.-, 1,633  50 


Total  income $1,775,283  51 


Total $3,137,356  22 

DISBURSEMENTS. 

Fire 

Losses  paid  policyholders. $879,879  69 

Deduct —  Salvage  Reinsurance 

Fire $4,263  55  $301,599  37  305,862  92 


Net  losses  paid... $592,016  77 

Loss  adjustment  expenses 8,882  82 

Agents'  compensation,  including  brokerage 105.606  94 

Agents'  allowances 18,824  94 

Field  supervisory 11,252  89 

Salaries  and  fees 75,121  43 

Rents 3,249  55 

Furniture  and  fixtures 8,416  28 

Inspections  and  surveys 31,092  47 

Federal  taxes 46  76 

All  other  taxes,  licenses  and  fees 23,930  05 

Postage,  telegraph  and  telephone,  exchange  and  express 3,654  69 

Legal  expenses 1,622  58 

Advertising,  subscriptions,  printing  and  stationery 8,907  77 

Agents'  balances  charged  off 345  70 

Miscellaneous 1,271  07 

Real  estate  expenses 237  73 

Dividends  to  policyholders 592,076  2 1 


Total  disbursements $1,486,556  63 


Balance $1,650,799  59 

LEDGER  ASSETS. 

Book  value  of  real  estate _.  $148,173  38 

Mortgage  loans  on  real  estate 724,570  49 

Book  value  of  bonds  and  stocks 247,522  49 

Cash  in  office 140  00 

Deposited  in  banks  not  on  interest 64,164  72 

Deposited  in  banks  on  interest 112,320  67 

Agents'  balances,  business  subsequent  to  October  1 284,850  71 

Agents'  balances,  business  prior  to  October  1 1,200  14 

Bills  receivable  taken  for  fire  risks 4,001  70 

Due  from  reinsuring  companies  on  paid  losses 11,925  03 

Due  for  reinsurance  premiums.. _ 51,930  26 


Total  ledger  assets $1,650,799  59 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages.. $30,208  22 

On  bonds 3,114  95 

On  certificates  of  deposit 1,883  96 

35,207  13 


Market  value  of  bonds  and  stocks  over  book  value 8,053  51 


Gross  assets. $1,694,060  23 


Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $1,200  14 

Bills  receivable,  past  due,  for  fire  risks _  337  60 


1.537  74 


Admitted  assets $1,692,522  49 

LIABILITIES. 

Not  reported... $3,000  00 

Losses  in  process  of  adjustment,  or  in  suspense 142,139  53 

Losses  resisted.- _ 7,500  00 


Total  claims  for  losses $152,639  53 

Deduct  reinsurance 60,969  14 


Net  amount  of  unpaid  losses $91,670  39 
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Unearned  premiums - $1,018,124  71 

Dividends  declared  and  unpaid 12,055  20 

Salaries,  expenses,  accounts,  fees,  etc.,  due 394  18 

Estimated  amount  thereafter  payable  for  taxes 23,500  00 

Contingent  commissions  or  other  charges  due 750  00 

Funds  held  under  reinsurance  treaties 91,849  02 

Estimated  adjusting  expense 300  00 

Total  liabilities  except  capital $1,238,643  50 

Surplus  as  regards  policyholders 453,878  99 

Total $1,692,522  49 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $6,286,119  00  $2,0.58,739  55 

Written  during  year 159,512,744  00  2,805,342  93 

Excess  over  reinsurance __  13,948  65 

Totals $275,798,863  00  $4,878,031  04 

Expired  and    terminated 124,186,858  00  2,251,051  83 

Inforceatendof  year___ $151,612,005  00  $2,626,979  21 

Deduct  amount  reinsured 42,614,102  00  821,077  23 

Net  amount  in  force $108,997,903  00  $1,805,901  98 

Recapulation  of  fire  risks  and  premiums  thereon —                                                                   Risks  Premiums 

Not  more  than  three  years $11,113,940  00  $89,065  87 

Terminations 2,986,245  00  27,440  63 

In  force 8,127,695  00  61,625  24 

Reinsured 1,587,300  00  9,619  79 

In  force  December  31,  1922 $6,540,395  00  $52,005  45 

Largest  amount  written  on  any  one  risk $35,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Net  risks  written $4,796,808  00 

Net  premiums  received.. _ 59,705  48 

Net  losses  paid 28,108  64 

Net  losses  incurred 18,442  63 


NATIONAL  BEN  FRANKLIN  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Incorporated  1910.    Commenced  business  in  California  1911.) 

Year  ending  December  31,  1922. 

H.  M.  SCHMITT,  President.  THOS.  A.  HATHAWAY,  Secretary. 

JAMES  F.  COBB  &  COMPANY,  INC.,  San  Francisco,  attorneys  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$1,000,000  00 


$5,361,242  63 


INCOME. 


Fire 


Gross  premiums $4,569,811  82 

Return 

Deduct — •  Reinsurance  premiums 

Fire $3,988,473  55  $766,805  18         4,755,278  73 

Marine  and  inland 130,715  88  30,405  07    

Net  premiums  written  (deficit) 

Interest- 
On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dvidends  on  stocks 

From  other  sources 


$185,466  91 


Marine 
and  inland 
$114,853  48 


161,220  95 
$46,367  47 


$161,808  58 

8,179  38 

79,847  82 

4,379  40 


$231,834  38 
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Rents J22,600  53 

Conscience  money 20  00 

Profit  on  sale  or  maturity  of  ledger  assets 23,008  87 

$299,844  58 

Total  income $68,010  20 

Total ""$5,429,252  83 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders $1,865,025  67  $106,644  49 

Deduct —  Salvage  Reinsurance 

Fire- $565,305  79  $8,420  08  573,725  87 

Marine  and  inland 2,119  41  7,483  86    9,603  27 


Net  losses  paid $1,291,299  80            $97,04122  $1,388,34102 

Loss  adjustment  expenses 48,462  44 

Agents'  compensation,  including  brokerage *424,188  61 

Agents'  allowances 37,081  26 

Field  supervisory  expenses 87,254  04 

Salaries  and  fees 157,697  74 

Rents 17,256  68 

Furniture  and  fixtures 4,176  25 

Maps,  including  corrections 3,558  77 

Inspections  and  survej'S 49,388  11 

Federal  taxes 3,125  39 

All  other  taxes,  licenses  and  fees 114,454  64 

Postage,  telegraph  and  telephone,  exchange  and  express 7,451  35 

Legal  expenses 481  57 

Advertising,  subscriptions,  printing  and  stationery 23,908  08 

Agents'  balances  charged  off 2,603  66 

Miscellaneous 24,438  24 

Real  estate  expenses 9,867  81 

Paid  stockholders  for  interest  or  dividends 120,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 6,307  12 


Total  disbursements $1,681,665  56 


Balance-. $3,747,587  27 

LEDGER  ASSETS. 

Book  value  of  real  estate $238,125  40 

Mortgage  loans  on  real  estate 1,441,731  76 

Loans  secured  by  collateral 66,150  00 

Book  value  of  bonds  and  stocks 985,172  97 

Cash  in  office 31,501  59 

Deposited  in  banks  on  interest 313,968  55 

Agents'  balances,  business  subsequent  to  October  1 642,024  67 

Agents' balances,  business  prior  to  October  1 28,212  33 

Other  ledger  assets 700  00 

Total  ledger  assets $3,747,587  27 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages .- $21,701  17 

On  bonds 13,156  20 

On  collateral  loans 784  67 

Rents  due. 98  00 

35,740  04 

Market  value  of  real  estate  over  book  value 21,975  00 

Reinsurance  recoverable  on  paid  losses 10,601  91 

Gross  assets $3,815,904  22 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $28,212  33 

Book  value  of  bonds  and  stocks  over  market  value 6,069  20 

34,281  53 

Admitted  assets $3,781,622  69 

*Minus 
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LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses. 
Deduct  for  reinsurance 


Net  amount  of  unpaid  losses- 


Premiums  received  and  receivable  upon  fire  risks. 
Unearned  prenaiums  on  inland  navigation  risks 


Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  or  other  charges  due.. 


Total  liabilities,  except  capital. 

Capital -.---.-.-. 

Surplus  over  all  liabilities— 


Surplus  to  policyholders. 
Total 


Fire 

$56,267  91 
174,760  83 

53  411  17 

$284,439  91 
92,401  91 

$192,038  00 


Marine 
and  inland 
$8,816  50 
28,329  89 
4,785  00 

$41,931  39 
2  40 

$41,928  99 

$891,971  81 
15,094  53 


$1,000,000  00 
1,452,589  36 


$233,966  99 


907,066  34 

9  000  00 

150,000  00 

20,000  00 

$1,329,033  33 


2,452,589  36 
$3,781,622  69 


Fire  risks 

In  force  December  31,  1921 $702,332,155  00 

Written  during  year. 428,373,535  00 

Excess  over  reinsurance 


RISKS  AND  PREMIUMS. 

Marine  and 
Premiums            inland  risks 
$7,311,424  70      $16,302,564  00 
4,569,811  82        15,759,625  00 
12,474  02     


Totals- $1,130,705,690  00 

Expired  and  terminated 382,627,470  00 


In  force  at  end  of  year. $748,078,220  00 

Deduct  amount  reinsured 619,949,722  00 


$11,893,710  54 
4,154,204  46 


$7,739,506  08 
6,445,457  54 


$32,062,189  00 
13,199,854  00 


$18,862,335  00 
15,338,282  00 


Net  amount  in  force $128,128,498  00       $1,294,048  54  $3,524,053  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks 

Not  more  than  one  year  to  run $54,955,697  00 

More  than  one  and  not  more  than  three  years 62,255,690  00 

More  than  three  years 10,282,452  00 

Advance  premiums 634,659  00 


Premiums 
$235,919    25 
114,853  48 
5,596  70 

$356,369  43 
234,483  85 

$121,885  58 
98,140  01 

$23,745  57 

Premiums 

$584,441  69 

586,508  82 

117,415  78 

5,682  25 


In  force  December  31,  1922 $128,128,498  00        $1,294,048  54 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Net  risks  written. . 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Fire 

$19,697,127  00 

218,725  54 

68,148  18 

45,264  73 


NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTFORD. 
Hartford,  Connecticut. 

(Incorporated  1869.    Commenced  business  in  California  1884.) 

Year  ending  December  31,  1922. 

H.  A.  SMITH,  President.  S.  T.  MAXWELL,  Secretary. 

WILLIARD  0.  WAYMAN,  San  Francisco,  attorney  for  service. 


CAPITAL. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $28,155,519  81 


264  REPORT    OF    INSURANCE    COMMISSIONER. 

INCOIVIE. 

Marine 
Fire  and  inland 

Gross  premiums $20,714,529  79        $5,611,854  77 

Return 
Deduct —  Reinsurance  premiiuns 

Fire 815,150.789  87        83,071,486  71  8,222,276  58 

Marine  and  inland 391,582  12  1,142,193  06     1,533,775  18 


Net  premiums  written $12,492,253  21        $4,078,079  59      $16,570,332  80 

Interest — 

On  mortgage  loans $134,974  40 

On  bonds  and  di\'idends  on  stocks 866,675  44 

From  other  sources 106,738  99 

Rents 40,093  00 

1,148,481  83 

Agents'  balances  previously  charged  off 935  97 

Profit  on  sale  or  maturity  of  ledger  assets 52,911  00 

Total  income $17,772,661  60 


Total $45,928,181  41 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders $9,957,382  14        $2,649,380  70 

Deduct^  Salvage  Reinsurance 

Fire 5142,182  63        §3,172,002  73         3,314.185  36 

Marine  and  inland 134,269  33  411,50126    545,770  59 


Net  losses  pa-d  $6,643,196  78        $2,103,610  11  $8,746,806  89 

Loss  adjustment  expenses 362,245  62 

Agents'  compensation,  including  brokerage 3,382,074  98 

Agents'  allowances . 45,771  50 

Field  super\Tsory  expenses 639,245  76 

Salaries  and  fees 1,364.023  63 

Rents 133.156  .34 

Furniture  and  fixtures,.. 21.963  38 

Maps,  including  corrections 22,236  89 

Inspections  and  surveys 337,400  52 

Federal  taxes 46,161  04 

All  other  taxes,  licenses  and  fees... 543,669  54 

Postage,  telegraph  and  telephone,  exchange  and  express 56,816  19 

Legal  expenses 2 .894  13 

Advertising,  subscriptions,  printing  and  stationery. 175,898  43 

Agents'  balances  chafged  off 1,695  31 

Real  estate  expenses 28,984  36 

Paid  stockholders  for  interest  or  dividends 400,000  00 

Decrease  in  Uabilities  during  year  account  reinsurance  treaties 9,724  21 

Loss  on  sale  or  maturity  of  ledger  assets 128.439  07 

Total  disbursements .1 $16,449,207  79 


Balance .-.-. $29,478,973  62 

LEDGER  ASSETS. 

Book  value  of  real  estate — $613,706  78 

Mortgage  loans  on  real  estate .    -     2.167.750  00 

Book  value  of  bonds  and  stocks 18.800,617  95 

CashinoflSce . 13.747  30 

Deposited  in  banks  not  on  interest 207.857  36 

Deposited  in  banks  on  interest 3.847.759  80 

Agents'  balances,  business  subsequent  to  October  1 3,058,616  45 

Agents'  balances,  business  prior  to  October  1 119,744  55 

Bills  receivable,  taken  for  fire  risks 646,859  34 

Due  from  departmental  managers.-   2,314  09 

Total  ledger  assets $29,478,973  62 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $39,526  57 

On  bonds  235,60193 

275,128  50 

Market  value  of  real  estate  over  book  value... 21,293  29 

Market  value  of  bonds  and  stocks  over  book  value -. 827,544  92 

Other  non-ledger  assets 25,835  53 

Gross  assets. - - - -- -  $30,628,775  86 
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Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 --  $110,744  55 

Bills  receivable,  past  due,  for  risks --- 79,150  69 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 52,283  73 

Due  from  departmental  managers 2,314  09 

$253,493  06 

Admitted  assets -- --      $30,375,282  80 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $427,181  01  $65,223  55 

Losses  in  process  of  adjustment,  or  in  suspense 1,709,820  36  728,888  09 

Losses  resisted 194,8.33  70  62,919  00 

Total  claims  for  losses $2,331,835  07  $857,030  64 

Deduct  reinsurance 728,019  78  247,445  90 

Net  amount  of  unpaid  losses $1,603,815  29  $609,584  74        $2,213,400  03 

Premiums  received  and  receivable  upon  fire  risks $11,137,549  17 

Unearned  premiums  on  inland  navigation  risks 2,726,893  75 

Unearned  premiums  on  marine  risks 2,497,375  61 

Total  unearned  premiums --  16,361,818  53 

Salaries,  expenses,  accounts,  fees,  etc.,  due --  150,000  00 

Estimated  amount  hereafter  payable  for  taxes 750,000  00 

Contingent  conmiissions  or  other  charges  due . —  50,000  00 

Special  reserve  fund  covering  all  contingent  liabilities 500,000  00 

Total  liabilities,  except  capital $20,025,218  56 

Capital -- $2,000,000  00 

Surplus  over  all  liabilities. -.. 8,350,064  24 

Surplus  to  policyholders 10,350,064  24 

Total $30,375,282  80 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $4,228,145,960  00 

Written  during  year 2,907,903,168  00 

Excess  over  reinsurance —     - 


Totals $7,136,049,128  00 

Expired  and  terminated 2,729,787,194  00 

In  force  at  end  of  year $4,406,261,934  00 

Deduct  amount  reinsured 1,122,058,517  00 


Premiums 
$40,163,365  27 
25,956,182  38 
23,280  57 

$66,142,828  22 
25,182,478  88 

$40,960,349  34 
8,736,092  95 


Marine  and 
inland  risks 
$4,.584,161  00 
57,473,607  00 


$62,057,768  00 
54,764,617  00 


$7,293,151  00 
4,669,869  00 


Net  amount  in  force $3,284,203  417  00      $32,224,256  39        $2  623,282  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks 

Not  more  than  one  year  to  run .$618,869,236  00 

More  than  one  and  not  more  than  three  years 1,483,513,494  00 

More  than  three  years ., 596,409,817  00 

Advance  premiums - 2,568,462  00 

In  force  December  31,  1922 $2,701,361,009  00 

Largest  amount  written  on  any  one  risk 


Premium? 
$49,332  79 
370,202  18 


$419,534  97 
312,551  18 

$106,983  79 
66,937  71 

$40,046  08 

Unearned 
premiums 
$4,446,397  87 
7,946,128  .57 
3,920,948  07 
26,792  86 

$16,340,267  37 

$200,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire  Automobile  Tornado 

Net  risks  written $42,098..543  00  .?9,.506,745  00  $2,500  00 

Net  premiums  received 561,313  13  166,700  14  10  00 

Net  losses  paid 137,649  68  71,864.55  150  00 

Net  losses  incurred 132,232  42  77,378  15  1.50  00 
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NATIONAL  LIBERTY  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1859.    Commenced  business  in  California  1900.) 

Year  ending  December  31,  1922. 

CIL^S.  H.  CONTES,  President.  WM.  G.  ARMSTRONG.  Secretary. 

CHAPMAN  &  NAUMAN,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up . $1,500,000  00 

Ledger  assets  December  31  of  previous  year.. 12,096,031  52 

Increase  of  paid  up  capital  dm-ing  year.. 500,000  00 

INCOME. 

Marine 
Fire  and  inland 

Gross  premiums. -. $9,235,368  15  $738,263  78 

Return 
Deduct —  Reinsurance  premiums 

Fire 82,326,610  35        $1,634,442  89         3,961,053  24 

Marine  and  inland 194,852  37  103,561  61 298,413  98 

Net  premiums  written $5,714,164  71 

Interest — 

On  mortgage  loans $71,551  34 

On  bonds  and  di\'idend3  on  stocks 399,198  56 

From  othersources 20,676  27 


$12,596,031  52 


491,426  17 

Reimbursement  of  federal  taxes 7,661  61 

Profit  on  sale  or  maturity  of  ledger  assets.. 68,127  91 


Total  income _ $6,281,380  40 


Total : $18,877,411  92 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders $4,797,595  63  $486,400  94 

Deduct —  Salvage  Reinsiirance 

Fire $18,777  32        $1,933,603  01  1,952.380  33 

Marine  and  inland 13,885  17  156,53100    170,416  17 


Net  losses  paid. $2,845,215  30          $315,984  77  $3,161,200  07 

Loss  adjustment  expenses 273,644  67 

Agents'  compensation,  including  brokerage 1,394,304  85 

Agents'  allowances 12,427  55 

Field  super-iTsory  expenses 244.081  74 

Salaries  and  fees 403,922  89 

Rents... 98,391  22 

Furniture  and  fixtures...- 38,346  30 

Maps,  including  corrections 18.620  00 

Inspections  and  surveys 198,938  46 

All  other  taxes,  licenses  and  fees 215,066  39 

Postage,  telegraph  and  telephone,  exchange  and  express 38,312  53 

Legal  expenses 10,802  95 

Advertising,  subscriptions,  printing  and  stationery j 134,566  03 

.'^.gents'  balances  charged  off _.  402  60 

Investment  expenses 881  05 

Paid  stockholders  for  interest  or  dividends 700,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 18,878  51 

Total  disbursements.. $6,962,787  81 


Balance $11,914,624  11 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $1,345,500  00 

Book  value  of  bonds  and  stocks 8,279,893  61 

Cash  in  office. 18,079  74 

Deposited  in  banks  not  on  interest.. 1,970  69 

Deposited  in  banks  on  interest 770,227  47 

Agents'  balances,  business  subsequent  to  October  1 -_ 1,335,759  07 
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Agents'  balances,  business  prior  to  October  1 $162,539  27 

Tax  held  at  source  for  New  York  state.. 354  26 

Certificate  of  deposit  Philadelphia  Fire  Underwriters 300  00 

Totalledger  assets. $11,914,624  11 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages.. $65,570  01 

On  bonds 33,861  93 

99,431  94 

Market  value  of  bonds  and  stocks  over  book  value 284,770  89 

Gross  assets $12,298,826  94 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 162,539  27 

Admitted  assets $12,136,287  67 


LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,due  and  not  due $334,067  44  $3,499  37 

Losses  in  process  of  adjustment,  or  in  suspense 681,812  77  220,249  00 

Losses  resisted- 194,556  94  13,939  00 

Total  clauns  for  losses $1,210,437  15  $237,687  37 

Deduct  reinsurance 460,313  04  37,985  33 

Net  amount  of  unpaid  losses $750,124  11  $199,702  04  $949,826  15 

Premiums  received  and  receivable  upon  fire  risks $6,124,386  32 

Unearned  premiums  on  inland  navigation  risks 143,484  48 

Unearned  premiums  on  marine  risks 20,152  09 

Total  unearned  premiums 6,288,022  89 

Salaries,  expenses,  accounts,  fees,  etc.,  due 15,000  00 

Estimated  amount  hereafter  payable  for  taxes.. _ 201,138  59 

Contingent  commissions  or  other  charges  due 2,500  00 

All  other  liabilties.. 90,000  00 

Total  liabilities,  except  capital $7,623,987  63 

Capital $1,500,000  00 

Surplus  over  amiabilities... 3,012,300  04 

Surplus  to  policyholders 4,512,300  04 

Total $12,136,287  67 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $1,627,799,215  00 

Written  during  year.... 967,038,322  00 

Excess  over  reinsurance 


Premiums 
$15,655,931  96 
9.235,308  15 
490  63 


Marine  and 

inland  risks 

$44,604,941  00 

134,944,785  00 


Totals $2,594,839,537  00 

.Expired  and  terminated 927,223,005  00 


$24,891,730  74    $179,549,726  00 
9,208,997  99      149,397,619  00 


In  force  at  end  of  year. $1,667,614,532  00 

Deduct  amount  reinsured 345,538,787  00 


$15,682,732  75 
3,615,513  78 


$30,152,107  00 
2,096,144  00 


Net  amount  in  force $1,322,075,745  00      $12,067,218  97      $28,055,963  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks 

Not  more  than  one  year  to  run $235,673,177  00 

More  than  one  and  not  more  than  three  years 795,351,260  00 

More  than  three  years 208,385,501  00 

Advance  premiums 3,172,794  00 

In  force  December  31, 1922 $1,242,582,732  00 

Largest  amount  written  on  any  one  risk 


Premiums 
$536,264  79 
738,323  78 


$1,274,588  57 
908,160  45 

$366,428  12 
50,598  56 

$315,829  56 

Premiums 
$2,564,234  89 
6,658,277  27 
2,489,226  36 
18,564  53 

$11,730,303  05 

$200,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written. $13,694,440  00 

Net  premiums  received... 174,588  28 

Net  losses  paid. 110,157  42 

Net  losses  incurred 87,455  95 


Marine 

and  inland 

$957,123  00 

7,594  79 

2,009  06 

718  18 


Tornado 
$21,000  00 
70  26 
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NATIONAL  RESERVE  INSURANCE  COMPANY. 
Dubuque,  Iowa. 


N.  J.  SCHURP,  President. 


(Incorporated  1919.) 
Year  ending  December  31.  1922. 

R.  R.  STOWELL,  San  Francisco,  attorney  for  service. 


S.  F.  WEISER,  Secretary. 


CAPITAL. 
Capital  paid  up - $300,000  00 

Ledger  assets  December  31  of  previous  year $1,145,384  39 


INCOME. 


Gross  premiums - 

Deduct — 
Fire 


Premiums  written. 


Interest — 

On  mortgage  loans 

On  bonds  and  dindends  on  stocks. 
From  other  sources 


Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income... - 

Total - 


Reinsurance 
$181,125  18 


Return 
premiums 
$208,064  30 


Fire 
$1,028,788  00 


389,189  48 


S21.378  72 

48,664  10 

1,251  66 


$639,598  52 


71.294  48 
289  00 

$711,182  00 

$1,856,566  39 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 


Net  losses  paid 

Loss  adjustment  expenses. 

.\gents'  compensation,  including  brokerage. 

Field  supervisory  expenses.. 

Salaries  and  fees 

Rents. 


Salvage 
$2,776  09 


Reinsurance 
$74,726  28 


Fire 
$410,685  54 


77,502  37 


Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Advertising,  subscriptions,  printing  and  stationery 

Paid  stockholders  for  interest  or  di\ndends 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 
Balance 


$333,183  17 

7,792  63 

184,341  72 

25,941  07 

13,200  00 

2,180  00 

358  44 

2,407  50 

131  91 

12,129  51 

1,312  63 

3,770  91 

30,000  00 

100  00 

$616,849  49 

$1,239,716  90 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Agents'  balances,  business  subsequent  to  October  1. 
Agents'  balances,  business  prior  to  October  1 


LEDGER  ASSETS. 


Total  ledger  assets. 


$368,850  00 

666,569  20 

98,471  43 

8,419  33 

$1,239,716  90 


Interest  due — 
On  mortgages. 
On  bonds 


Non-Ledger  Assets. 


$5,463  05 
6,251  95 


Market  value  of  bonds  and  stocks  over  book  value. 
Gross  assets 


11,715  00 
63,780  80 


$1,315,212  70 
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Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  prior  to  October  1 

Admitted  assets .__ 

LIABILITIES. 

Fire 

Losses  in  process  of  adjustment,  or  in  suspense.. $129,253  92 

Losses  resisted 7 ,250  00 

Total  claims  for  losses $136,503  92 

Deduct  reinsurance J _. 28,111  99 

Net  amount  of  unpaid  losses 

Premiums  received  and  receivable  upon  fire  risks 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Totalliabilities,  except  capital 

Capital '?3bo,6o6  66 

Surplus  over  all  liabilities 230, 192  00 

Surplus  to  policyholders. 

Total 

Largest  amount  written  on  any  one  risk 


$8,419  33 


$1,306,793  37 


$108,391  93 

650,709  44 

5,000  00 

5,000  00 

5,000  00 

$776,601  37 


530,192  00 
,306,793  37 
$30,000  00 


NATIONAL  SECURITY  FIRE  INSURANCE  COMPANY. 
Omaha,  Nebraska. 

(Incorporated  1914.     Commenced  business  in  California  1922.) 

A.  J.  LOVE,  President.  P.  K.  WALSH,  Secretary. 

FRED  S.  JAMES  &  COMPANY,  San  Francisco,  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$250,000  00 


$502,385  84 


INCOME. 


Gross  premiums 

Deduct — 
Fire 

Marine  and  inland. 


Reinsurance 
$457,624  10 
28,033  17 


Net  premiums  written. 


Interest — 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


Return 
premiums 
$119,609  41 
9,635  10 


Fire 
$713,888  88 


577,233  51 


$136,655  37 


From  all  other  sources 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance  treaties- 
Profit  on  sale  or  maturity  of  ledger  assets , 


Total  income- 
Total.... 


Marine 
and  inland 
$44,905  68 


37,668  27 
$7,237  41 


$15,563  88 
6,138  55 


$143,892  78 


21,702  43 

170,180  92 

35,224  57 

210  16 

$371,210  86 


$873,596  70 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct^ 
Fire 

Marine  and  inland 


Net  losses  paid 

Loss  adjustment  expenses. 


Salvage 
$1,003  96 


Reinsurance 
$203,122  64 
13,080  76 


Fire 
$265,999  22 


204,126  60 


$61,872  62 


Marine 
and  inland 
$17,156  49 


13,080  76 
$4,075  73 


$65,948  35 
1,464  78 
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Agents'  compensation,  including  brokerage... 

Agents'  allowances. .  _ 

Field  supervisory  expenses 

Salaries  and  fees. -. — 

Rents 

Furniture  and  6xtures 

Maps,  including  corrections _ 

Inspections  and  survej-s 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses,  exchiding  legal  expenses  on  losses . 

Advertising,  subscriptions,  printing  and  stationery 1 

.Agents'  balances  charged  off 

Miscellaneous _.. 

Paid  stockholders  for  interest  or  dividends 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  warrants 

Cash  in  office _- 

Deposited  in  banks  on  interest ^ 

Agents'  balances,  business  subsequent  to  October  1 — 

.^gents'  balances,  business  prior  to  October  1 

Bills  receivable,  for  fire  risks .- 

Other  ledger  assets 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest  due— 

On  mortgages.. 122  96 

On  bonds --  3,669  13 

On  warrants 11,610  59 

On  bills  received  taken  for  premiums 483  80 

15,786  48 

Interest  coupons  out  for  collection 360  42 

Market  value  of  bonds  and  stocks  over  book  value 11.114  00 

Other  non-ledger  assets.. 522  78 

Gross  assets $594,943  64 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $10,162  04 

Bills  receivable,  past  due.  for  fire  risks 3,578  95 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 375  00 

Unpaid  balance  certificate  of  deposit 3,494  17 

17,610  16 


$159,836  54 

94  80 

22,802 

15 

21,904  96 

5.006 

52 

416 

61 

1.54 

05 

3,295  55 

205  41 

5,932 

29 

2,998 

52 

1,134 

20 

5,429 

14 

1.000 

69 

1.312 

18 

7,500  00 

$306,436  74 

$567,159  96 

$265 

00 

338,681 

29 

2.221 

67 

99,270 

81 

37.391 

46 

10.162  04 

19.409 

25 

59,758  44 

$567,159  96 

Admitted  assets — ..-  $577,333  48 

LIABILITIES. 

Marme 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $4,553  42  $716  73 

Losses  in  process  of  adjustment,  or  in  suspense 27,400  83  1,271  00 

Total  claims  or  losses $31,954  25  $1,987  73 

Deduct  reinsurance 17,803  24  1,121  53 

Net  amount  of  unpaid  losses $14,15101  $866  20  $15,017  21 

Premiums  received  and  receivable  upon  total  fire  risks,  premiums $213,904  60 

Unearned  premiums 108,322  07 

Salaries,  expenses  accounts  fees  etc.,  due 250  00 

Estimated  amount  hereafter  payable  for  taxes... 3.000  00 

Funds  held  under  reinsurance  treaties — 84,290  16 

All  other  liabilities - 1,239  07 

Total  liabiUties,  except  capital.... $212,118  51 

Capital .- $250,000  00 

Surplus  over  all  liabilities ..-  115,214  97 

Surplus  to  policyholders 365,214  97 

Total $577,333  48 
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RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $20,108,216  00 

Written  during  year 77,242,835  00 

Excess  over  resinsorance 

Totab .- $97,351,051  00 

Expired  and  terminated -  29,148,727  00 

In  force  at  end  of  year $68,202,324  00 

Deduct  amount  reinsured 51,364,361  00 


Net  amount  in  force $16,837,963  00 

Recapitulation  of  f  re  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 


In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk. 


Premiums 
S184,873  14 
713,888  88 
8,951  66 

$907,713  68 
271,552  49 

$636,161  19 
445,439  03 

$190,722  16 


Marine  and 
inland  risks 
$7,218,196  00 
2,117,065  00 


$9,335,261  00 
7,476,858  00 

$1,858,403  00 
1,290,792  00 

$567,611  00 

Risks 
$478,144  00 
290,548  00 

$768,692  00 


Premiums 
$43,335  40 
44,905  68 


$88,241  08 
50,983  02 


$37,258  06 
24,878  29 


$12,379  77 

Premiums 
$5,839  63 
4,963  04 

$10,802  67 

$250,000  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid. 

Net  losses  mcurred 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Fire 

$506,044  00 
9,176  81 
3,832  06 
4,020  06 


NATIONAL  UNION  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 


E.  E.  COLE,  President. 


(Incorporated  1901.    Conmienced  business  in  California  1902.) 
Year  ending  December  31,  1922. 

JOHN  T.  BEALES,  San  Francisco,  attorney  for  service. 


E.  W.  HALL,  Secretary. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 
Increase  of  paid  up  capital  during  year 


CAPITAL. 


Gross  premiums 

Deduct^ 
Fire 

Marine  and  inland. 


Reinsurance 
$2,254,927  17 
430  55 


Net  premiums  written. 


Interest — 

On  mortgage  loans... 

On  bonds  and  dividends  on  stocks. 
From  other  sources 


INCOME. 


Return 
premiums 
$1,868,984  78 
26,172  26 


Surplus  paid  in 

Increase  in  liabilities  during  year  account  reinsurance  treaties. 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 


$2,000,000  00 


Fire 
$9,456,218  59 


4,123,911  95 


$5,332,306  64 


Total  income. 
Total.... 


$8,355,488  65 
500,000  00 


Marine 
and  inland 
$194,103  69 


26,602  81 


$18,349  34 

339,388  93 

11,949  89 


$8,855,488  65 


$167,500  88        $5,499,807  52 


369,688  16 

375,000  00 

2,791  82 

111  33 

21,734  00 

$6,269,132  83 

$15,124,621  48 


DISBURSEMENTS. 


paid  policyholders. 


Marine 
Fire  and  inland 

$4,482,918  32  $142,294  84 
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Deduct — 

Fire .- 

Marine  and  inland. 


Salvage 
S35,496  92 
10,004  40 


Reinsurance 
$1,009,855  04 
29,604  41 


Net  losses  paid _ 

Loss  adj  ustmcn t  expense 

Agnets'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents : 

Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes __._ 

All  otner  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous 

Real  estate  expenses ._-_ 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets, 


$1,645,351  96 


$2,837,566  36 


$39,068  87 
$102,625  97 


Total  disbursements - 
Balance 


$2,940,192  33 

118,399  21 

1,296,645  37 

77,871  17 

288,018  69 

243,160  08 

16,713  37 

1,076  15 

10,641  50 

105,615  86 

9,533  02 

229,798  32 

17,442  35 

1,321  14 

83,681  04 

1,821  11 

4,500  00 

901  98 

180,000  00 

4,376  25 

$5,631,708  94 

$9,492,912  54 


LEDGER  ASSETS. 
Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  not  on  interest 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 

Bills  receivable;  for  marine  and  inland  risks 

Bills  receivable,  for  fire  risks 

Amount  recoverable  from  reinsurance  on  paid  losses 


Total  ledger  assets. 


$143,503  95 

441,241  00 

250,000  00 

6,395,362  72 

18,597  19 

23,527  14 

641,446  17 

885,086  49 

77,441  41 

57,698  49 

193,164  72 

365,843  26 

59,492.912  54 


Non-Ledger  Assets. 
Interest  due — 

On  mortgages $6,309  69 

On  bonds ..-- - 96,530  45 

On  collateral  loans 555  55 

On  other  assets 2,821  90 

— 106,217  59 

Market  value  of  bonds  and  stocks  overbook  value — 41,087  98 

Gross  assets -- $9,640,218  11 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $77,441  41 

Bills  receivable,  past  due,  for  risks 187,678  91 

265,120  32 

Admitted  assets.... - —  -        $9,375,097  79 


LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $7,824  83     

Losses  in  process  of  adjustment,  or  in  suspense - -  736,361  10  $108,601  80 

Losses  resisted _ 220,688  82     

Total  claims  for  losses ■. $970,874  75  $108,601  80 

Deduct  reinsurance. -. 352,199  52  23,451  04 

Net  amount  of  unpaid  losses $618,675  23  $85,150  76 

Premiums  received  and  receivable  upon  fire  risks $4,201,668  45 

Unearned  premiums  on  marine  risks 834,432  97 

Total  unearned  premiums - - 

Salaries,  expenses,  accounts,  fees,  etc.,  due. - 

Estimated  amount  hereafter  payable  for  taxes.. 

Contingent  commissions  or  other  charges  due - 


$703,825  99 


5,036,101  42 

2,208  18 

200,000  00 

5,000  00 
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Funds  held  under  reinsurance  treaties. 
All  other  liabilities 


Total  liabilities,  except  capital. 

Capital 

Surplus  over  all  liabilities 


Surplus  to  policyholders - 
Total 


§2,000,000  GO 
1,410,170  38 


$2,791  82 
15,000  00 


$5,964,927  41 


3,410,170  38 
§9.375,097  79 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1921 $1,103,272,484  00 

Written  during  year 806,591,640  00 

Excess  over  reinsurance 


Totals... $1,909,864,124  00 

Expired  and  terminated 715,672,886  00 

In  force  at  end  of  year $1,194,191,238  00 

Deduct  amount  reinsured 307,241,059  00 


Premiums 
$12,085,411  46 
9,456,218  59 
11,185  84 

$21,552,815  89 
8,485,949  21 

$13,066,866  68 
3,384,960  03 


Marine  and 
inland  risks 
$4,497,134  00 
20,237,776  00 


$24,734,910  00 
19,914,146  00 


$4,820,764  00 
68,264  00 


Net  amount  in  force $886,950,179  00        $9,681,906  65  $4,752,500  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks 

Not  more  than  one  year  to  run $239,327,001  00 

More  than  one  and  not  more  than  three  years 526,194,550  00 

More  than  three  years 121,428,628  00 

In  force  December  31,  1922 $886,950,179  00 

Largest  amount  written  on  any  one  risk 


Premiums 
$102,704  38 
194,103  69 


$296,808  07 
179,058  01 

$117,750  06 
593  35 

$117,156  71 

Premiums 
$3,105,574  34 
4,972,971  84 
1,603,362  47 

$9,681,906  65 

$250,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $20,703,339  00 

Net  premiums  received _.  246,022  90 

Net  losses  paid 116,167  80 

Net  losses  incurred 108.083  83 


Marine 

and  inland 

$7,129,060  00 

44,685  94 

22,603  73 

32,461  94 


Tornado 
$6,000  00 
17  00 


UNITED  STATES  BRANCH 

NATIONALE  FIRE  INSURANCE  COMPANY. 

Paris,  France. 

(Incorporated  1820.    Commenced  business  in  California  1916.) 
JOHN  A.  HOUGAARD,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Statutory  deposit . '. $200,000  00 

Ledger  assets  December  31  of  previous  year $1,535,832  90 

INCOME. 

Fire 

Gross  premiums.- . $2,370,692  97 

Return 
Deduct —                     '  Reinsurance  premiums 

Fire $930,081  37  $482,755  16  1,412,836  00 

Net  premiums  written $957,856  44 

Interest — 

On  bonds  and  dividends  on  stocks $52,719  46 

From  other  sources 1,870  04 

5,j  589  50 

Refund  of  tolls.. 41736  17 

Total  income $1.017,327  21 

Total $2,553,160  11 


18—25718 
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DISBURSEMENTS. 

Fire 
Losses  paid  policyholders -  $742,770  90 

Deduct—  Salvage  Reinsurance 

Fire— - $8,910  65  $118,204  43  127.115  08 

Net  losses  paid -- — $615,655  82 

Loss  adjustment  expenses - -  15,320  40 

Agents'  compensation,  including  brokerage — 296,042  24 

Field  supervisory  expenses 407  48 

Inspections  and  surveys 15,253  60 

Federal  taxes 3.694  77 

All  other  taxes,  licenses  and  fees -• 28,405  18 

Postage,  telegraph  and  telephone,  exchange  and  express 25  74 

Advertising,  subscriptions 548  73 

Remittance  to  home  office  by  United  States  branch 2,769  37 

Total  disbursements - - $978,123  33 


Balance. ----  $1,575,036  78 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,233,008  38 

Deposited  in  banks  on  interest 102,870  32 

Agents'  balances,  business  subsequent  to  October  1 238,958  08 

Casti  deposited  with  Philadelphia  Fire  Underwriters'  Association 200  00 

Total  ledger  assets --- --  $1,575,036  78 

Non-Ledger  Assets. 

Interest  due  on  bonds - 1 5,862  25 

Reinsurance  due  from  other  companies 532  11 

Gross  assets -- $1,.591,431  14 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value 25,586  78 


Admitted  assets,-- -- - $1,565,844  36 


Fire 
Losses  adjusted  and  anpaid,  due  and  not  due $11,828  81 


LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense — 274,383  66 

Total  claims  for  losses - --- $286,212  47 

Deduct  reinsurance 125,676  89 


Net  amount  of  unpaid  losses . - $160,535  58 

Premiums  received  and  receivable  upon  fire  risks $725,423  96 

Unearned  premiums  on  marine  risks 81,497  05 

Total  unearned  premiums 806,921  01 

Estimated  amount  hereafter  payable  for  taxes ---  22,500  00 

Commissions  on  uncollected  premiums,- - --  89,653  71 

Estimated  expense  unpaid  losses.. -- 2,500  00 

Total  liabilities,  except  capital $1,082,110  30 

Capital --- --- $200,000  00 

Surplus  over  all  liabilities - 1 - 283,734  06 

Surplus  to  policyholders -- --- 483,734  06 

Total ---- - -— - $1,565,844  36 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 - $171,578,400  00  $1,748,257  90 

Written  during  year .. - -- 235,880,624  00  2,361,698  58 

Totah                                                                                             $407,459,024  00  $4,109,956  48 

Expired  and  terminated - .—      175,137,048  00  1,779,196  64 

In  force  at  end  of  year - $232,321,976  00  $2,330,759  84 

Deduct  amount  reinsured - -      112,300,545  00  1,129,874  46 


Net  amount  in  force - $120,021,431  00        $1,200,885  38 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                Risks  Premiums 

Not  more  than  one  year -- J61,645,193  00  S609,012  87 

More  than  one  and  not  more  than  three  years.. 48,577,941  00  464,623  12 

More  than  three  years— ...- --- ---         9,798,297  00  127.249  39 

In  force  December  31,  1922 - --. ---    $120,021,431  00  $1,200,885  38 

Largest  amount  written  on  any  one  risk -- $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written --  $3,735,167  00 

Net  premiums  received --. - 45,669  38 

Net  losses  paid... _• - -- 24,185  43 

Net  losses  incurred - 23,295  29 


UNITED  STATES  BRANCH 

NETHERLANDS  INSURANCE  COMPANY. 

The  Hague,  Holland. 

(Incorporated  1845.) 

Year  ending  December  31,  1922. 

C.  C.  STUTT,  San  Francisco,  attorney  for  service. 


Statutory  deposit 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$200,000  00 


$1,532,039  75 


INCOME. 


Deduct — 

Fire 

Tomado- 


Reinsurance 
$1,341,285  69 
29,262  58 


Net  premiums  written. 


Interest — 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


Return 
premiums 
$660,398  21 
5,370  30 


Borrowed  money 

Profit  on  sale  or  maturity  of  ledger  assets. 


Fire 
2,294,183  71 


2,001,683  90 


$292,499  81 


Total  income. 
Total... 


Tornado 
$43,606  70 


34,632  88 
$8,973  82 


$46,156  93 
965  89 


$301,473  63 


47,122  82 

100,000  00 

9,386  02 

$457,982  47 

$1,990,022  22 


DISBURSEMENTS. 


Losses  paid  poUcyholders. 

Deduct— 

Fire.... 

Tornado 


$5,457  34 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  super visory  expenses 

Salaries  and  fees.. 

Rents. 


Reinsurance 
$856,280  53 
5,581  10 


Fire 
$1,203,715  70 


861,737  87 


$341,977  83 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 


Tornado 
$7,849  13 


5,581  10 
$2,268  03 


$344,245  86 
8,852  51 

92,007  46 
1,128  28 

16,600  57 

23,382  51 
2,298  29 
228  27 
1,213  18 
7,766  72 
1,421  44 

17,652  62 
1,174  25 
33  12 
5.072  20 
1.032  65 
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Examina tion  fees $231  04 

Remittances  to  home  office 3.649  91 

Loss  on  sale  or  maturity  of  ledger  assets 3.549  00 

Borrowed  money  repaid 100,000  00 

Interest  on  borrowed  money 3,545  84 

Total  disbursements ._ $635,085  72 

Balance $1,354,936  50 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks S850.5S2  25 

Cash  in  office __ .' 2.236  50 

Deposited  in  banks  not  on  interest. 2.000  00 

Deposited  in  banlis  on  interest 116,608  18 

Agents'  balances,  business  subsequent  to  October  1 359,999  09 

.\gents'  balances,  business  prior  to  October  1 10.744  15 

Furniture  and  maps 9,700  00 

Deposit  with  Philadelphia  Fire  Underwriters'  Association... 200  00 

Reinsurance  due  on  paid  losses 2,866  33 

Total  ledger  assets $1,354,936  50 

Non-Ledger  Assets. 
Interest  due — 

On  bonds $10,861  76 

On  other  assets 6  32 

— 10,868  08 

Gross  assets $1,365,804  58 

Deduct  Assets  Not  Admitted. 

Fxirniture,  fixtures  and  safes $9,700  00 

.\gents'  balances,  bu.'iiness  prior  to  October  1 10,744  15 

Missouri,  Kansas  and  Texas  Railway  bonds 350  00 

Book  value  of  bonds  and  stocks  over  market  value 18.712  25 

39,506  40 


Admitted  assets $1,326,298  18 

LIABILITIES. 

Fire  Tornado 

Losses  adjiisted  and  unpaid,  due  and  not  due $109,797  86  $351  12 

Losses  in  process  of  adjustment,  or  in  suspense 163,912  00  8,224  00 

Losses  resisted 75,050  00 


Total  claims  for  losses $348,759  86  $8,575  12 

Deduct  reinsurance 259,293  20  6.437  58 


Net  amount  of  unpaid  losses $89.466  66              $2,137  54  $91,604  20 

Estimated  losses  and  expenses -  2. .302  00 

Premiums  received  and  receivable  upon  all  risks 477.208  93 

Salaries,  expenses,  accounts,  fees,  etc.,  due. 2,640  00 

Estimated  amount  hereafter  payable  for  taxes 6,500  00 

Contingent  commissions  or  other  charges  due -- —  2,500  00 


Total  Uabilities,  except  capital $582,755  13 

Statutorj- deposit $200,000  00 

SiU'plus  over  all  liabilities 543,543  05 

Surplus  to  policyholders 743,543  05 

Total $1,326,298  18 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921  .     $189,420,570  00  $2,046.377  86 

Written  during  year 205,129,318  00  2,287.472  48 

E.xcess  over  reinsurance - 36.774  17 

Totals                                                                       $394,549,888  00  $4,370,624  51 

Expired  and  terminated 139,730,158  00  1,558,414  26 

In  force  at  end  of  year $254,819,730  00  $2,812,210  25 

Deduct  amount  reinsured.. 196,284,957  00  2,132,980  02 

Net  amount  in  force $58,534,773  00  $679,230  23 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run.. __ _ $25,793,202  00  $324,802  19 

More  than  one  and  not  more  than  three  years 28,447,845  00  296,873  75 

More  than  three  years -- 4,293,726  00  57,554  29 

In  force  December  31,  1922 -      $58,534,773  00  $679,230  23 

Largest  amount  written  on  any  one  risk --  $30,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $22,621,361  00 

Net  premiums  received 302,166  44 

Net  lossespaid... _ - - ---  90,488  56 

Net  losses  incurred 95,568  89 


NEVADA  FIRE  INSURANCE  COMPANY. 
Reno,  Nevada. 

(Incorporated  1911.) 

Year  ending  December  31,  1922. 

W.  C.  PITT,  President.  ROBERT  CARLSON,  Secretary. 

STOCKHOLDERS  AUXILIARY  CORPORATION,  San  Francisco,  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year_ 


CAPITAL. 


$250,610  00 


$447,756  39 


INCOME. 


Gross  premiums 

Deduct  — 

Fire . 

Marine  and  inland. 


Reinsurance 
$149,407  36 
11,485  18 


Net  premiums  written. 


Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 

Rents 


Return 
premiums 
$59,278  84 
5,312  17 


Borrowed  money 

Increase  in  book  value  of  ledger  assets. 


Fire 
$332,110  59 


208,686  20 


$123,424  39 


Total  income. 
Total.... 


Marine 
and  inland 
$26,290  47 


16,797  35 


1,493  12 


$11,381  19 

7,165  78 

981  12 

2,925  00 


$132,917  51 


22,453  09 

30,000  00 

94  80 

$185,465  40 

$633,221  79 


DISBURSEMENTS. 


Losses  paid  policyholders  _ 

Deduct — 
Fire 

Marine  and  inland 


Reinsurance 
$31,172  84 
5,017  66 


Net  losses  paid 

Loss  adjustment  expenses __ 

Agents'  compensation,  including  brokerage- 
Field  supervisory  expenses 

Salaries  and  fees 

Rents __ 


Fire 
$72,845  22 


31,172  84 


$41,672  38 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes _. 

California  state  tax  on  premiums. 
All  other  taxes,  licenses  and  fees.. 


Marine 
and  inland 
$10,482  46 


5,017  66 
$5,464  80 


$47,137  18 
1,378  58 

707  81 
8,450  39 
25,826  40 
2,980  00 
1,567  99 
1,331  37 

856  96 
1,739  26 
1,256  20 

773  53 
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Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses -.. - -. 

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous 

Real  estate  expenses .. 

Paid  stockholders  for  interest  or  dividends 

Total  disbursements .- - 

Balance ^.- - 

LEDGER  ASSETS. 

Book  value  of  real  estate. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposited  in  banks  not  on  interest 

Deposited  in  banks  on  interest, -. --. 

Agents'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 

Furniture,  fixtures,  etc 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $5,050  47 

On  bonds 2,637  52 

On  other  assets 434  28 

Gross  assets - .-- 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes --  $2,633  80 

Agents'  balances,  business  prior  to  October  1 183  69 

Admitted  assets .-- 


$1,154  18 

86  30 

4,151  71 

22,159  53 

5,400  07 

17,542  70 

$124,500  16 

$508,721  63 

$74,039  75 

200,233  60 

93,834  00 

52,649  67 

21,716  72 

63,430  40 

183  69 

2.633  80 

$508,721  63 


8,122  27 
$516,843  90 


2,817  49 
$514,026  41 


LIABILITIES. 

Marine 
Fire  and  inland 

Losses  in  process  of  adjustment,  or  in  suspense $2,000  00  $494  10 

Deduct  reinsurance _ 416  89 

Net  amount  of  unpaid  losses $2,000  00  $77  21 

Premiums  received  and  receivable  upon  fire  risks $93,218  37 

Unearned  premiums  on  irJand  na\"igation  risks 4,855  34 

Total  unearned  premiums 

Estimated  amount  hereafter  payable  for  taxes .- 

Funds  held  and  income  due  under  reinsurance  treaties 

Mortgages  on  California  department  building,  San  Francisco 

Total  liabilities,  except  capital 

Capital    $250,610  00 

Surplus  over  all  liabilities 111,599  39 

Surplus  to  policyholders 

Total... 


$2,077  21 


98,073  71 

1,900  00 

19,766  10 

30,000  00 


$151,817  02 


362.209  39 
$514,026  41 


RISKS  AND  PREMIUMS. 


Fire  risks 

Written  during  year $18,606,015  84 

Expired  and  terminated 3,486.366  11 


In  force  at  end  of  year $15,119,649  73 

Deduct  amount  reinsured 7,696,352  70 


Net  amount  in  force. 


$7,423,297  03 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  to  run _.. 

More  than  one  and  not  more  than  three  years 

More  than  three  years 

Advance  premiums 


Premiums 
$332,110  59 
70.004  45 

$262,106  14 
149,407  36 

$112,698  78 


In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk  (fire  ptoof  building). 


Marine  and 
inland  risks 
$1,602,173  95 
236,286  36 

$1,365,887  59 
1.084.856  51 

$281,031  08 

Risks 

$3,408,267  53 

3,989.762  50 

28,267  00 

5.027.665  70 

$12,453,962  73 


Premiums 
$26,290  47 
6.547  02 

$19,743  45 
10.032  77 

$9,710  68 

Premiums 

$67,815  03 

44.064  93 

818  82 

67,252  02 

$179,950  80 

$173,000  00 
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Fire 

Net  risks  written ^*'^Retfa  ?n 

Net  premiums  received 68,828  60 

Net  losses  paid -- - }6,142  47 

Net  losses  incurred - --- 18,14_  47 


Marine 

and  inland 

$124,234  00 

4,880  79 

2,897  73 

2,897  73 


NEWARK  FIRE  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

^Incorporated  1811.) 

Year  ending  December  31,  1922. 

A.  R.  MONROE,  President.  T.  L.  FARQUHAR,  Secretary. 

ROLLA  V.  WATT,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up - $500,000  00 

Ledger  assets  December  31  of  previous  year $4,233,999  49 


INCOME. 


Gross  premiums 

Deduct — 

Fire .- 

Marine  and  inland. 


Return 
Reinsurance  premiums 

$1,225,241  67        51,090,853  30 
43,440  61  207,055  00 


Net  premiums  written. 


Interest- 
On  mortgage  loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 

Rents 


Agents'  balances  previously  charged  off... 
Profit  on  sale  or  maturity  of  ledger  assets. 


Fire 
$4,585,622  47 


2,316,094  92 


$2,269,527  55 


Total  income. 
Total.... 


Marine 
and  inland 
$764,373  33 


250.495  61 


$513,877  72   $2,783,405  27 


$13,220  84 

140,406  00 

4,271  34 

24,014  00 


181,912  18 

176  26 

4,319  39 

$2,969,813  10 

$7,203,812  59 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 

Fire 

Marine  and  inland 


Salvage  Reinsurance 

$11,504  78  $790,109  03 

25,406  23  54,574  17 


Marine 
Fire  and  inland 

$2,005,003  96  $347,530  10 


Net  losses  paid. 

Loss  adjustment  expenses.. 

Agents'  compensation,  including  brokerage- 
Agents'  allowances 

Field  super%'isory  expenses 

Salaries  and  fees 

Rents - 


801,613  81 


$1,203,390  15 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

AH  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery. 

Agents'  balances  charged  off 

Miscellaneous 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 


Total  disbursements. 
Balance 


79,980  40 


$267,549  70 


$1,470,939  85 

49,244  47 

581,797  32 

10,556  25 

57,009  45 

155,929  54 

24,331  59 

1,600  46 

4,754  84 

52,452  40 

6,503  66 

91,187  75 

10,806  32 

1,047  70 

44,367  29 

2,446  46 

5,757  45 

12,390  67 

25,000  00 

$2,608,123  47 

$4,595,689  12 
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LEDGER  ASSETS. 

Book  value  of  real  estate $186,226  47 

Mortgage  loans  on  real  estate 209,1 39  73 

Book  value  of  bonds  and  stocks .  3,309,140  04 

Cash  in  office _.  18,.590  44 

Deposited  in  banks  on  interest 289,137  28 

Agents'  balances,  business  subsequent  to  October  1 55.5,370  90 

Agents'  balances,  business  prior  to  October  1 25,220  63 

Bills  receivable,  for  marine  and  inland  risks 98  23 

Bills  receivable,  for  fire  risks 2,465  40 

Other  ledger  assets 300  00 

Total  ledger  assets .-. $4,595,689  12 

Non-Ledger  Assets. 
Interest  due— 

On  mortgages 84,091  02 

On  bonds 29,439  84 

33,530  86 

Market  value  of  bonds  and  stocks  over  book  value 22,135  46 

Amounts  recoverable  for  reinsurance  on  paid  losses 50,752  93 

Gross  assets $4,702,108  37 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $25,220  63 

Excess  of  bills  receivable,  not  past  due,  over  iinearned  premiums 163  68 

— •  25,384  31 

Admitted  assets $4,67f),724  06 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due SG7,918  17  57,213  54 

Losses  in  process  of  adjustment,  or  in  suspense 422,918  02  75,005  87 

Losses  resisted 78,604  00  3,950  00 

Total  claims  for  losses $569,440  19  $86,169  41 

Deduct  reinsurance 239,845  50  8,191  00 

Net  amount  of  unpaid  losses $329,594  69  877,978  41  8407,573  10 

Premiums  received  and  receivable  upon  fire  risks $2,167,585  67 

Unearned  premiums  on  inland  navigation  risks 208,251  48 

Unearned  premiums  on  marine  risks 16,843  00 

Total  unearned  premiums 2,392,680  15 

Di\ndends  declared  and  unpaid. 801  25 

Salaries,  expenses,  accounts,  fees,  etc.,  due 1,500  00 

Estimated  amount  hereafter  payable  for  taxes 73,000  00 

Contingent  commissions  or  other  charges  due 10  953  42 

Reserve  for  depreciation  on  company's  building 30,475  07 

Total  liabilities,  except  capital $2,916,982  99 

Capital $500,000  00 

Surplus  overall  Uabilities 1,259,741  07 

Surplus  to  policyholders 1,759,741  07 

Total $4,676,724  06 


RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums  inland  risks  Premiums 

In  force  December  31,  1921 $578,591,496  00        $5,522,356  87  $362,812,645  00  .83,634.870  98 

Written  during  year 470,473,403  00         4,585,865  50  423.874,850  00  764,130  30 

Totals $1,049,064,899  00      810.108.222  37  $786,687,495  00  $4,399,00128 

Expired  and  terminated.. 413,662.092  00         4.169,218  92  417,871,559  00  713,669  10 

In  force  at  end  of  year $635,402,807  00        -55.939.003  45  $368,815,936  00  83,685.332  18 

Deduct  amount  reinsured 174,641,023  00          1,776,960  90  2,162,744  00  12,805  26 

Net  amount  in  force $460,761,784  00       $4,162,042  55  $366,653,192  00  $3,672.526  92 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks  Premiums 

Not  more  than  one  year  to  run ...l $131.017,5.52  00  81,268.455  11 

More  than  one  and  not  more  than  three  years _. 281.909,427  00  2.302,632  77 

More  than  three  years 47,660,134  00  589,814  33 

Advance  premiums 174,671  00  1.140  34 

In  force  December  31,  1922 $460,761,784  00  84,162,042  55 

Largest  amoimt  written  on  any  one  risk $636,000  00 
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Fire 

Net  risks  written... — -        ^8'J24,524  00 

Net  premiums  received. 120,d4o  oJ 

Net  losses  paid 54,924  51 

Net  losses  incurred 58,135  51 


Marine 

and  inland 

$4,7,54,563  00 

34,730  33 

17,106  24 

15,046  24 


Tornado 
$5,500  00 
26  79 


NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY. 
Manchester,  New  Hampshire. 

(Incorporated  1869.) 
Year  ending  December  31,  1922. 
FRANK  W.  SARGEANT,  President.  GEORGE  W.  SWALLOW,  Assistant  Secretary. 

GHAS.  A.  COLVIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up-— , —        32,000,000  00 

Ledger  assets  December  31  of  previous  year $9,lJb,U9i  Ud 


INCOME. 


Gross  premiums 

Deduct— 

Fire - 

Marine  and  inland  _ 


Reinsurance 
$1,196,905  18 
25,867  88 


Return 
premiums 
$1,047,304  89 
80,493  58 


Fire 
3,296,162  11 


2,244,210  07 


Marine 
and  inland 
$431,105  .33 


106,361  46 


Net  premiums  written $4051,952  04  $324,743  87       $4,376,695  91 


Interest^ 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks  . 
From  other  sources 

Rents 


$316  46 

474,272  69 

1,391  08 

21,168  45 


Agents'  balances  previously  charged  o£F_.- 
Borrowed  money 

Profit  on  sale  or  maturity  of  ledger  assets- 


Total  income- 
Total- 


497,148  68 

75  00 

85,000  00 

98,097  66 

.$5,057,017  25 

$14,253,108  28 


DISBURSEMENTS. 


Losses  paid  policyholderB. 

Deduct— 
Fire - 

Marine  and  inland 


Marine 
Fire  and  inland 

$3,210,430  30  $227,712  51 


Reinsurance 
$26,325  14  $817,355  78 

4,738  41  3,950  65 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses -__ 

Salaries  and  fees 

Rents _ 

Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys __. 

Federal  taxes 

.'Ml  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express- 
Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends.  - 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 

Borrowed  money  repaid 

Interest  on  borrowed  money 


843,680  92 


$2,366,749  38 


8,689  06 


$219,023  45 


Total  disbursements- 
Balance 


$2,585,772  83 

54,598  16 

980,401  22 

157,459  87 

175,694  46 

175,709  96 

14,141  21 

5,499  09 

17,257  94 

86,472  13 

11,931  68 

158,665  56 

10,264  64 

30,588  58 

171  27 

20.712  81 

319,972  00 

555,705  49 

135,000  00 

2,717  07 

$5,498,735  97 

$8,754,372  31 
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LEDGER  ASSETS. 

Book  value  of  real  estate $190,391  00 

Mortgage  loans  on  real  estate 6,307  50 

Book  value  of  bonds  and  stocks 7,370,228  60 

Deposited  in  banks  on  interest 409,870  66 

Agents'  balances,  business  subsequent  to  October  1 768,360  93 

Agents'  balances,  business  prior  to  October  1 9,213  62 

Total  ledger  assets. --- — J8,754,372  31 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages S112  71 

On  bonds --  85,983  54 

86,096  25 

Market  value  of  real  estate  over  book  value 77,109  00 

Market  value  of  bonds  and  stocks  over  book  value 2,314,017  84 

Other  non-ledger  assets 31,370  75 

Miscellaneous. --. 1,000  00 

Gross  a-ssets $11,263,966  15 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  biisiness  prior  to  October  1 9,213  62 

Admitted  assets $11,254,752  53 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $173,964  08  $37,117  48 

Losses  in  process  of  adjustment,  or  in  suspense 697,862  03  100,803  62 

Total  claims  for  losses $871,826  11  $137,921  10 

Deduct  reinsurance 200,948  36  2,409  00 

Net  amount  of  unpaid  losses $670,877  75  $135,512  10  $806,389  85 

Premiums  received  and  receivable  upon  fire  risks $3,663, 126  46 

Unearned  premiums  on  inland  navigation  risks 207,173  16 

Unearned  premiums  on  marine  risks 632,156  45 

Total  unearned  premiums $4,502,456  07 

Di^'idends  declared  and  unpaid 80,192  00 

Salaries,  expenses,  accounts,  fees,  etc.,  due 45,000  00 

Estimated  amount  hereafter  payable  for  taxes 240,000  00 

Contingent  commissions  or  other  charges  due 50,800  00 

Funds  held  under  reinsurance  treaties 16,723  92 

Reserve  for  contingent  liabilities _. 100,000  00 

Total  liabilities,  except  capital -        $5,856,561  84 

Capital $2,000,000  00 

Surplus  over  amiabilities 3,398,190  69 

Surplus  to  policyholders _. 5,398,190  69 

Total $11,254,752  53 

Largest  amoimt  written  on  any  one  risk $200,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire  and  inland  Tornado 

Net  risks  written $13,947,135  00  $486,427  00  $2,390  00 

Net  premiums  received 179,003  44  10,485  50  9  54 

Net  losses  paid 69,744  54  7,195  48 

Net  losses  incurred. 75,126  79  9,557  48    


NEW  JERSEY  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Incorporated  1910.    Commenced  business  in  California  1911.) 

Year  ending  December  31,  1922. 

J.  K.  HALL,  President.  J.  Z.  NULNE,  Secretary. 

SEELEY  &  COMPANY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  Derember  31  of  previous  year $2,292,320  08 


FIRE    AND    FIRE    AND    MARINE.  283 


Gross  premiums 

Deduct —                                       Reinsiirance 

Fire $672,783  34 

Marine  and  inland              .              12,492  21 

INCOME. 

Return 
premiums 
S551,785  26 
93,620  87 

Fire 
§2,388,302  98 

1,224,568  60 

Marine 
and  inland 
$370,314  99 

106,113  08 

Net  premiums  written... 

Interest- 

$1,163,734  38 

$264,201  91 

$6,087  71 

93,954  23 

3,920  91 

28,464  09 

$1,427,936  29 

On  bonds  and  dividends  on  stoclcs 

132,426  94 

667  00 

2,760  63 

20,668  23 

$1,584,459  09 

Total 

$3,876,779  17 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders $1,024,610  03  $328,767  72 

Deduct —  Salvage  Reinsurance 

Fire $5,215  22  $420,904  53  426,119  75 

Marine  and  inland 6,749  42  49  749  09    56,498  51 


Net  bases  paid, $598,490  28          $272,269  21  $870,759  49 

Loss  adjustment  expenses 26,024  82 

Agents'  compensation,  including  brokerage... 331  416  93 

Agents'  allowances..- -- —  4,916  32 

Field  supervisory  expenses 14,889  94 

Salaries  and  fees 97,469  46 

Rents • 12,701  97 

Furniture  and  fixtures 2  00 

Maps,  including  corrections 1,458  37 

Inspections  and  surveys —  18,751  03 

Federal  taxes 1.839  19 

All  other  taxes,  licenses  and  fees 50,888  51 

Postage,  telegraph  and  telephone  exchange  and  express 2,484  08 

Legal  expenses 390  10 

Advertising,  subscriptions,  printing  and  stationery 14,094  99 

Agents'  balances  charged  off 46  41 

Real  estate  expenses 28,418  98 

Loss  on  sale  or  maturity  of  ledger  assets 40,999  38 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 40,510  75 

Total  disbursements $1,558,062  72 

Balance -.--  $2,318,716  45 

LEDGER  ASSETS. 

Book  value  of  real  estate _ $256,312  72 

Mortgage  loans  on  real  estate.. 112,400  00 

Book  value  of  bondj  and  stocks 1,519,733  84 

Cash  in  office 11,699  02 

Deposited  in  banks  on  interest _. 151,662  26 

Agents'  balances,  business  subsequent  to  October  1 267,468  88 

Agents'  balances,  business  prior  to  October  1 _ *660  27 

Fire  Underwriters  of  Philadelphia 100  00 

Total  ledger  assets $2,318,716  45 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $2,024  50 

On  bonds- 14,285  24 

On  otner  assets 250  00 


16,559  74 

Market  value  of  real  estate  over  book  value 85,938  25 

Joint  operating  expenses  recoverable 19,619  90 

Reinsurance  due  on  paid  losses 78,367  54 

Gross  assets $2,519,201  88 

*Minus 
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Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  prior  to  October  1 

Book  value  of  bonds  and  stocks  over  market  value 


Admitted  assets. 


$76,657  72 
8.740  .51 


$85,398  23 
$2,433,803  65 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense- 
Losses  resisted. 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses- 


Premiums  received  and  receivable  upon  fire  risks 

L'nearned  premiimis  other  than  fire  risks -- 

Unearned  premiums  on  all  risks  effective  prior  to  January  1,  1921. 

Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Estimated  expenses  of  adjustment  of  unpaid  losses 

Total  liabilities,  except  capital. 

Capital -.--;--. 

Surplus  over  all  liabilities.. 


Fire 

$6,375  64 

304,781  76 

14,375  00 

$325,532  40 
103,813  64 

$221,718  76 


Surplus  to  policyholders. 
Total - 


Marine 
and  inland 

14,825  74 

$151,380  33 
317  00 

$151,063  33 

$761,557  36 

145,114  82 

9,928  76 


$1,000,000  00 
110,453  61 


$372,782  09 


916,600  94 

1,518  43 

25.000  00 

5.000  00 

2.448  58 

$1,323,350  04 


1.110.4.53  61 
$2,433,803  65 


RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31.  1921 $147,421,656  00        $1,452,527  27 

Written  during  year... _ __ 224.358.506  00         2.388.302  98 

Totals $371,780,162  00        $3,840,830  25 

Expired  and  terminated 163,068,780  00  1,724,288  76 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


S20S.711.382  00 
63  835.061  00 


$2,116,541  49 
741.984  70 


Marine  and 

inland  risks 

$10,968,481  00 

21,474  241  00 

$32,442  722  00 
24,503  063  00 

$7,939,6.59  00 
310.077  00 


Net  amount  in  force $138,876.32100        $1,374,556  79        87,599.582  00 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon- 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 

Advance  premiums 


Risks 

$71,804,518  00 

51.708.980  00 

8,738.371  00 

33.200  00 


In  force  December  31,  1922 - 1132,285,069  00 


Premiums 
$226.. 543  84 
370.314  89 


$596,858  73 
.351,889  74 


Largest  amount  written  on  any  one  risk. 


$244,968  99 
4,101  60 

$240,867  39 

Premiums 

$707,904  90 

514  257  93 

109,602  49 

488  57 

$1,332,313  89 

$100,000  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid. 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Fire 
$6,360,797  00 
95,786  87 
22,635  24 
25,462  77 


Marine 

and  inland 

$1,055,412  00 

34.176  74 

18.848  80 

17,460  80 


UNITED  STATES  BRANCH 

NEW  ZEALAND  INSURANCE  COMPANY,  LTD. 

Auckland,  New  Zealand. 

(Incorporated  1859.    Commenced  business  in  California  1875.) 

Year  ending  December  31,  1922. 

W.  M.  SPEYER,  San  Francisco,  attorney  for  service. 

CAPITAL 


Tornado 
$11,666  00 
38  76 


Ledger  assets  December  31  of  previous  year. 


$2,101,973  27 


FIRE    AXD    FIRE    AND    MARINE. 


285 


INCOME. 


Gross  premitims 

Deduct — 

Fire 

Marine  and  inland. 


Reinsurance 
$844,816  57 
10,376  98 


Return 
premiums 
$426,324  53 
10.097  03 


Net  premiums  written. 


Fire 
$2,168,247  45 


1,271,141  10 


$897,106  35 


Interest — 

On  bonds  and  di\idends  on  stocks. 

From  other  sources 

Rents - 


Remittances  from  home  office  to  United  States  branch. 

Agents'  balances  previoxisly  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 


Total  income - 
Total.... 


Marine 
and  inland 
$165,722  86 


20,474  01 


$145,248  85        $1,042,355  20 


$69,424  64 

437  84 

19,540  00 


89,402  48 

162,241  75 

170  72 

3,422  38 

$1,297,592  53 

$3,399,565  80 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire. 

Marine  and  inland 


Salvage  Reinsurance 

$6,159  05  $559,036  28 

1  358  97  12,487  85 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  super\Tsory  expenses 

Salaries  and  fees 

Rents 


Fire 
$1,059,433  69 


565,195  33 


$494,238  36 


Marine 
and  inland 
$112,890  15 


13.846  82 
$99,043  33 


Furniture  and  fi.xtures 

Maps,  inclading  corrections 

Inspections  and  sun-eys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express.  . 
Legal  expenses 

Advertising,  subscriptions,  printing  and  stationerj- 

Agents'  balances  charged  off 

Head  office  super\-isory  expenses  apportioned  this  branch. 

Remittances  to  home  office  by  United  States  branch 

Real  estate  expenses 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets... 


Total  disbursements. 
Balance 


$593,281  69 

16,911  24 

200,613  66 

2.105  40 

46.245  82 

70,577  31 

9,946  00 

2,614  75 

4,096  82 

17,394  23 

8,862  52 

31,339  63 

7,752  91 

728  59 

10.646  68 

5,932  10 

25,503  06 

251,776  18 

9.647  09 

325  86 

1.442  00 

$1,317,743  54 

$2,081,822  26 


LEDGER  ASSETS. 

Book  value  of  real  estate $214,922  00 

Book  value  of  bonds  and  stocks 1,456.619  92 

Deposited  in  banks  not  on  interest 37,120  34 

Deposited  in  banks  on  interest 27,144  64 

Agents'  balances,  business  subsequent  to  October  1 303,418  41 

.\gents'  balances,  business  prior  to  October  1 19,921  33 

Other  ledger  assets 656  00 

Recoverable  under  reinsurance  for  losses  paid 22,019  62 

Total  ledger  assets _ $2,081,822  26 

Non>Ledger  Assets. 

Interest  due  on  bonds 13,245  38 

Market  value  of  real  estate  over  book  value 45,078  00 

Market  value  of  bonds  and  stocks  over  book  value 36,716  58 

Gross  assets __ $2,176,862  22 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 19,921  33 

Admitted  assets $2,156,940  89 
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LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due.. 
Losses  in  process  of  adjustment,  or  in  suspense- 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses 

Unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  or  other  charges  due.. 
Unpaid  return  premiums. 


Total  liabilities,  except' capital. 

Capital -. 

Surplus  over  all  liabilities 


Surplus  to  policyholders - 
Total... 


Fire 

$10,600  00 
258,889  GO 

27,690  00 

$297,179  00 
156,310  00 

$140,869  00 


Marine 
and  inland 


$108,552  00 
30,000  00 


$138,552  00 
57,599  00 


$80,953  00 


$400,000  00 
630,899  79 


$221,822  00 

841,189  10 

12,100  00 

20,000  00 

3,400  00 

27,530  00 


$1,126,041  10 


1,030,899  79 
$2,156,940  89 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $222,482,770  00 

Written  during  year 192,440,041  00 

Excess  over  reinsurance. 


Totals $414,922,811  00 

Expired  and  terminated- _ 173,149,576  00 


In  force  at  end  of  year- $241,772,235  00 

Deduct  amount  reinsured 108,758,264  00 


Premiums 
$2,717,331  83 
2,168,247  45 
5,421  50 

$4,891,000  78 
2,026,911  40 

$2,864,089  38 
1,251,352  22 


Marine  and 
inland  risks 

$865,936  00 
29,956,664  00 


$30,822,600  00 
24,893,527  00 


$5,929,070  00 
458,444  00 


Net  amount  in  force-- $133,014,97100        $1,612,737  16  $5,470,629  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks 

Not  more  than  one  year  to  run $48,063,387  00 

More  than  one  and  not  more  than  three  years 76,028,882  00 

More  than  three  years - 8,917,303  00 

Advance  premiums 5  399  00 

In  force  December  31,  1922- $133,014,971  00 

Largest  amount  written  on  any  one  risk _ 


Premiums 
$8,845  42 
165,722  86 


$174,568  28 
147,785  92 


$26,782  36 
3,377  99 

$23,404  37 

Premiums 

$575,413  23 

896,246  41 

141.036  54 

40  98 

$1,612,737  16 

$242,500  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written - $42,655,970  00 

Net  premiums  received 540,605  26 

Net  losses  paid 85,736  25 

Net  losses  incurred 91,478  13 


Marine 

and  inland 

$2,628,268  00 

11,662  33 

15,160  23 

16,910  23 


Tornado 

$28,450  00 

72  05 

90  00 

102  00 


NIAGARA  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1850.) 

Year  ending  December  31,  1922. 
0.  E.  LANE,  President.  CHAS.  A.  LUNG,  Secretary. 

EDWIN  PARRISH,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Capital  paid  up. -        $3,000,000  00 

Ledger  assets  December  31  of  previous  year $15,095,504  44 

Increase  of  paid-up  capital  during  year .- 1,000,000  00 

$16,095,504  44 

INCOME. 

Marine 
Fire  and  inland 

Gross  premiums $13,525,425  66       $2,003,329  43 
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Return 
Deduct —                                       Reinsurance            premiums 
Fire                                 --        $3,347,240  35        $2,581,200  58        $5,928,440  93 
Marine  and  inland 181,44146  350,676  31     $532,117  77 

Net  premiums  written $7,596,984  73        $1,471,21166        $9,068,196  39 

Interest — 

On  mortgage  loans $13,624  25 

On  bonds  and  dividends  on  stocks 722,816  37 

From  other  sources 19,582  45 

756,023  07 

From  all  other  sources. - 15,981  68 

Agents'  balances  previously  charged  off 951  58 

Profit  on  sale  or  maturity  of  ledger  assets .-  180,266  00 

Total  income $10,021,418  72 


Total... $26,116,923  16 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders. $6,019,216  68       $1,140,894  41 

Deduct —  Salvage  Reinsurance 

Fire $37,163  64       $1,965,308  09         2,002,471  73 

Marine  and  inland 30,657  81  86,827  94    117,485  75 

Net  losses  paid $4,016,744  95       $1,023,408  66  $5,040,153  61 

Loss  adjustment  expenses. - 146,779  60 

Agents'  compensation,  including  brokerage 1,959,948  69 

Agents'  allowances 11,686  49 

Field  supervisory  expenses 354,268  16 

Salaries  and  fees ..-  642,834  72 

Rents 67,960  24 

Furniture  and  fixtures 17,547  52 

Maps,  including  corrections —  13,421  20 

Inspections  and  surveys 263,199  07 

Federal  taxes.... 5,016  42 

All  other  taxes,  licenses  and  fees 251,423  85 

Postage,  telegraph  and  telephone,  exchange  and  express 25.888  21 

Legal  expenses 6,877  93 

Advertising,  subscriptions,  printing  and  stationery 62,299  12 

Agents'  balances  charged  off 6,379  77 

Miscellaneous 121  48 

Paid  stockholders  for  interest  or  dividends 1,400,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 14,575  01 

Total  disbursements $10,290,381  09 


Balance. $15,826,542  07 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate.. $323,000  00 

Book  value  of  bonds  and  stocks 12;571,392  59 

Cash  in  office 7,851  60 

Deposited  in  banks  on  interest 1,123,273  87 

Agents'  balances,  business  subsequent  to  October  1 —  1,648,746  06 

Agents'  balances,  business  prior  to  October  1 46,000  50 

Bills  receivable,  for  fire  risks 14,018  11 

Other  ledger  assets 92,259  34 

Totalledger assets $15,826,542  07 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $4,868  58 

On  bonds 85,230  02 

On  other  assets 294  75 

90,393  35 

Market  value  of  bonds  and  stocks  over  book  value 963,262  41 

Gross  assets $16,880,197  83 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $46,000  50 

Bills  receivable,  past  due,  for  risks 4,698  66 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 9,319  45 

60,018  61 


Admitted  assets $16,820,179  22 
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LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $251,652  00  S21.307  00 

Losses  in  process  of  adjustment,  or  in  suspense 1,570,730  00  435,448  00 

Losses  resisted.... .: 60,275  00  12,404  00 

Total  claims  for  losses $1,882,657  00  $469.1.59  00 

Deduct  reinsurance 687,383  00  6,345  00 

Net  amount  of  unpaid  tosses $1,195,274  00  $462,814  00        $1,658,088  00 

Premiums  received  and  receivable  upon  fire  risks —        $7,234,764  19 

Unearned  premiums  on  inland  na\'igation  risks 464.941  72 

Unearned  premiums  on  marine  risks 136,557  27 

Total  unearned  premiums 7,836,263  18 

Dividends  declared  and  unpaid 200,000  00 

Salaries,  expenses,  accounts,  fees,  etc.,  due 56,500  00 

Estimated  amount  hereafter  payable  for  taxes 243,000  00 

Contingent  commissions  or  other  charges  due 30,000  00 

.\11  other  liabilities 35,099  41 

Total  liabilities,  except  capital $10,058,950  59 

Capital $3,000,000  00 

Surplus  over  all  liabilities _ 3,761,228  63 

Surplus  to  policyholders 6,761,228  63 

Total - $16,820,179  22 

RISKS  AND  PREMIUMS. 

Marine  and 
Fire  risks  Premiums  inland  risks  Premiums 

In  force  December  31,  1921 .?1. 114,201,956  00      $10,467,749  78      $81,106,664  00        $1,512,415  33 

Written  during  year 1.601,409.644  00        13.525.425  66      211,709,248  00         2,003,329  43 

Totals  .     $2,715,611,600  00      ?23,993.175  44    $292,815,912  00        $3,515,744  76 

Expired  and  terminated 1,174.955,58100        10,205,106  61      235,870,33100         2,313.078  93 

In  force  at  end  of  year  $1..540.6.56,019  00      $13,788.068  83      $56,945.58100        $1,202.665  83 

Deduct  amount  reinsured 387,274,925  00         3,495,476  06         5,050,58100  60,317  58 

Net  amount  in  force $1,153,381,094  00      $10,292,592  77      $51,895,000  00       $1,142,348  25 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks  Premiums 

Not  more  than  one  year  to  rjn $442,674,261  00  $4,101,669  72 

More  than  one  and  not  more  than  three  years 558,715,526  00  4,863,526  96 

More  than  three  years 79.787.337  00  983.503  88 

Advance  premiums 611,848  00  3,931  08 

In  force  December  31,  1922 $1,081,788,972  00        $9,952,631  64 

Largest  amount  written  on  any  one  risk $1,500,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire  and  inland  Tornado 

Net  risks  written $37,676,726  00  $22,714,623  00  $13,742  00 

Net  premiums  received 488,116  60  283,457  93  4151 

Net  losses  paid 189,599  98  110,317  89    

Net  losses  incurred 197,714  98  112,040  89    


NORTH  AMERICAN  NATIONAL  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Incorporated  1918.    Commenced  business  in  California  1921.) 

Year  ending  December  31,  1922. 

0.  P.  ODE,  President.  F.  M.  MERIGOLD,  oecretary. 

R.  JENKINS,  San  Francbco.  attorney  for  seri-ice. 

CAPITAL. 

Capital  paid  up .- -  $281,500  00 

Ledger  assets  December  31  of  pre\'ioua  year $1,027,865  52 

Decrease  of  paid-up  capital  during  year ---  280,850  00 

$747,015  52 
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INCOME. 

Fire 

Gross  premiums $652,089  55 

Return 
Deduct —  Reinsurance  premiums 

Fire $256,936  23  $113,866  42  370,802  65 

Net  premiums  written - --- -  $281,286  90 

Interest — 

On  mortgage  loans $18,800  20 

On  bonds  and  di\idends  on  stocks -. 13,608  93 

On  bank  deposits -  3,387  80 

Miscellaneous 27  16 

— — 35,824  09 

From  all  other  sources-. 281,595  77 

Profit  on  sale  or  maturity  of  ledger  assets ---  55 

Total  income - - $598,707  31 

Total - -- - $1,345,722  83 

DISBURSEMENTS. 

Fire 
Losses  paid  policyholders $317,625  30 

Deduct —  Salvage  Reinsurance 

Fire $671  91  $134,000  75  134,672  66 

Net  losses  paid_ - —  - $182,952  64 

Loss  adjustment  expenses 18,459  28 

Agents'  compensation,  including  brokerage 68,069  74 

Agents'  allowances 91  19 

Field  super%asorj'  expenses 33,215  64 

Salaries  and  fees 40,810  81 

Rents 3,136  56 

Furniture  and  fixt^ires 1,782  75 

Maps,  including  corrections 726  78 

Inspections  and  surveys 3,746  24 

Federal  taxes 140  58 

All  other  taxes,  licenses  and  fees 22,071  83 

Postage,  telegraph  and  telephone,  exchange  and  express 2,452  55 

Legal  expenses 655  89 

Advertising,  subscriptions,  printing  and  stationerj' 8,343  69 

Agents'  balancas  charged  off 16  15 

Miscellaneous 4,575  50 

Net  item  of  disbursed  assets 97,300  00 

Decrease  in  liabilities  during  year  account  reinsurance  treaties 10,790  93 

Loss  on  sale  or  maturity  of  ledger  assets 798  54 

Total  disbursements. $500,137  29 


Balance $845,585  54 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $470,507  35 

Loans  secured  by  collateral 1,167  00 

Book  value  of  bonds  and  stocks 178,101  72 

Cash  in  office 267  43 

Deposited  in  banks  by  certificate 53,083  35 

Deposited  in  banks  on  interest 59,872  86 

Agents'  balances,  business  subsequent  to  October  1 60,213  18 

Agents'  balances,  business  prior  to  October  1 13,865  57 

Bills  receivable,  taken  for  fire  risks 385  36 

Other  ledger  assets 8,121  72 

Total  ledger  assets. $845,585  54 

Non-Ledger  Assets. 
Interest  due— 

On  mortgages. $22,276  70 

On  bonds . 4.261  30 

On  demand  certificate  of  deposit 1,860  86 

On  bank  accounts 188  06 

28,586  92 

Market  value  of  bonds  and  stocks  over  book  value 11,490  02 

Due  from  reinsurance  companies  on  paid  hail  losses 2,400  30 

Gross  assets $888,062  78 

Deduct  Assets  Not  Admitted. 

Subscription  notes $3,000  00 

Agents'  balances,  business  prior  to  October  1 13,865  57 

19—25718 
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Bills  receivable,  past  due,  for  risks $269  36 

Loans  on  personal  security 1,167  00 

Cash  deposits  not  on  demjind  or  in  closed  banks 14,961  55 

Advances  to  field  men 1,239  29 

Siispense  account  of  A.  E.  Jones 3,830  42 

$38,333  19 

Admitted  assets.. $849,729  59 

LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due _ $14,021  58 

Losses  in  process  of  adjustment,  or  in  suspense 28,786  64 

Incurred,  but  not  reported... 2,370  01 

Total  claims  for  losses $45,178  23 

Deduct  reinsurance .-  21,583  64 

Net  amount  of  unpaid  losses $23,594  59 

Premiums  received  and  receivable  upon  fire  risks $232,316  48 

Unearned  premiums 140,858  39 

Salaries,  expenses,  accounts,  fees,  etc.,  due 2,297  21 

Estimated  amount  hereafter  payable  for  taxes 10,764  47 

Funds  held  under  reinsurance  treaties 17,003  09 

All  other  liabihties. 4,993  42 

Total  Uabilities,  except  capital $199,511  17 

Capital $281,500  00 

Surplus  over  all  Uabilities.. 368,718  42 

Surplus  to  policyholders 650,218  42 

Total 8849,729  59 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $27,334,966  00  $298,620  58 

Written  during  year 33,757,805  00  652,089  55 

Excess  over  reinsurance 4,131  31 

Totals $61,092,771  00  $954,841  44 

Expired  and  terminated 22,878,750  00  549,903  01 

In  force  at  end  of  year $38,214,021  00  $404,938  43 

Deduct  amount  reinsured 16,981,478  00  172,621  95 

Net  amount  in  force $21,233,543  00  $232,316  48 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run $4,142,880  00  $50,882  39 

More  than  one  and  not  more  than  three  years 12,216,858  00  133,500  35 

More  than  three  years... 2,336,130  00  35,052  62 

In  force  December  31,  1922 $18,695,868  00  $219,435  36 

Tornado-^ne  year  premium,  $862.09;  more  than  one  year,  $12,019.03. 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written _ ._ $4,685,170  00 

Net  premiums  received.. 40,295  43 

Net  losses  paid 10,298  29 

Net  losses  incurred _ 10  383  03 


UNITED  STATES  BRANCH 

NORTH  BRITISH  AND  MERCANTILE  INSURANCE 

COMPANY,  LTD. 

London,  England. 

(Incorporated  1809.     Commenced  business  in  California  1876.) 

Year  ending  December  31,  1922. 
A.  T.  BAILEY,  Manager,  San  Francisco,  attorney  for  service. 

CAPITAL 

Statutory  deposit '. $400,000  00 

Ledger  assets  December  31  of  previous  year... $12,819,711  14 
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INCOME. 

Marine 
Fire  and  inland 

Gross  premiums $11,133,342  90       $1,791,682  66 

Return 
Deduct —                                       Reinsurance            premiums 
Fire                                     -        $2,353,317  00        $2,131,169  35         4,484,486  35 
Marine  and  inland 229,196  27  367,990  85    597,187  12 

Net  premiums  written . $6,648,856  55       $1,194,495  54       $7,843,352  09 

Deposit  premiums  on  perpetual  risks 161  00 

Interest — 

On  bonds  and  dividends  on  stocks $464,348  39 

From  other  sources 13,613  28 

477,961  67 

From  all  other  sources 2,379  21 

Remittances  from  home  office  to  United  States  branch 30  01 

Agents'  balances  previously  charged  off 1,040  43 

Profit  on  sale  or  maturity  of  ledger  as-sets 74,245  32 

Increase  in  book  value  ol  ledger  assets 1,469  36 

Total  income $8,400,639  69 


Total.. •- $21,220,350  83 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders $5,024,356  60  $486,565  93 

Deduct^  falvage  Reinsurance 

Fire       .     . $37,782  50       $1,642,539  05         1,680,321  55 

Marine  and  inland 19,77103  75,775  88    _ 95,546  91 


Net  losses  paid $3,344,035  05          $391,019  02  $3,735,054  07 

Loss  adjustment  expenses -  — 247,348  12 

Agents'  compensation,  including  brokerage  and  allowances 1,732,248  54 

Field  supervisory  expenses .--  218,574  13 

Salaries  and  fees — directors  and  clerks... 499,744  22 

Rents 66.640  07 

Furniture  and  fixtures.. - 9,867  02 

Maps,  including  corrections 9,237  35 

Inspections  and  surveys - 176,731  36 

Federal  taxes 11,633  74 

All  other  taxes,  licenses  and  fees 266,496  00 

Postage,  telegraph  and  telephone,  exchange  and  express 31,246  14 

Legal  expenses 4,451  67 

Advertising,  subscriptions,  printing  and  stationery 128,361  62 

Agents'  balances  charged  off 15,297  76 

Miscellaneous '. 680  01 

Deposit  premiums  returned  on  perpetual  risks 1,214  20 

Remittances  to  home  office  by  United  States  branch 575,953  50 

Total  disbursements $7,730,779  52 


Balance .-  $13,489,571  31 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $10,912,133  47 

Cash  in  office _ ,.... 1,020  00 

Deposited  in  banlcs  not  on  interest 20,000  00 

Deposited  in  banks  on  interest —  855  532  14 

Agents'  balances,  business  subsequent  to  October  1 1,592,649  43 

Agents'  balances,  business  prior  to  October  1 55,165  57 

Bills  receivable,  for  marine  and  inland  risks —  279  11 

Bills  receivable,  for  fire  risks 17,928  41 

Reinsurance  recoverable  on  paid  losses — authorized  companies 30,044  70 

Reinsurance  recoverable  on  paid  losses — unauthorized  companies 4,817  95 

Total  ledger  assets $13,489,571  31 

Non-Ledger  Assets. 

Interest  due  on  bonds 139,848  35 


Gross  assets $13,629,419  66 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $55,165  57 

Bills  receivable,  past  due,  for  risks 18,208  05 

Book  value  of  bonds  and  stocks  over  market  value 43,007  37 

Reinsurance  receivable  on  paid  losses — -unauthorized  companies 4.817  95 

121,198  94 

Admitted  asseta. $13,508,220  72 
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LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due„. 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  loeses. 


Unearned  premiums 

Reelaimable  by  insured  on  perpetual  fire  insurance  policies 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amoujit  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Estimated  expenses  of  investigation  and  adjustment  of  loeses. 

Total  liabilities,  except  capital 

Statutory  deposit 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
Total 


Fire 

$87,580  93 

954,896  07 

74,320  00 

$1,116,797  00 
370,342  00 


Marine 
and  inland 
$25,172  21 
105,814  79 
2,125  00 

$133,112  00 
17,990  00 


$746,455  00    $115,122  00 


$400,000  00 
4.675,530  08 


$861,577  00 

6,953,620  07 

51,291  88 

25,600  00 

446,256  09 

29.410  24 

64.935  36 

$8,432,690  64 


5,075,530  08 
$13,508,220  72 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 SI. 112,832,878  00 

Written  during  year . 1.659,313,086  00 

Excess  over  amount  received  for  reinsurance 


Premiums 
$8,365,614  61 
11,636.264  15 
222,725  87 


Marine  and 

inland  risks 

$98,403,923  00 

167,984,974  00 


Totals $2,772,145.9M  00 

Expired  and  terminated 1,388,271,823  00 


$20,224,604  63    $206,388,897  00 
8,008,574  78      150,506,128  00 


In  force  at  end  of  year $1..3S3,874.140  00 

Deduct  amount  reinsured 301,316,945  00 


$12,216,029  85    $115,882,770  00 
2,947,862  96        10,039,136  00 


Net  amount  in  force  December  31,  1922...  $1,082,557,195  00 


$9,268,166  89    $105,843,634  00 
Risks 


Recanitulation  of  fire  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  :o  run S396.659.030  00 

More  than  one  and  not  more  than  three  vears 500,827,619  00 

More  than  three  years ." 66.416.380  00 

Advance  premiums 200,830  00 


In  force  December  31,  1922 $964,103,8.59  00 

Largest  amount  written  on  any  one  risk • 


Premiums 
$679,735  21 
1,221,094  24 


Sl.900.829  45 
1,049,304  86 

$851,524  59 
44,008  22 

$807,516  37 

Premiums 

$3,944,335  72 

4,142.988  87 

708.381  35 

2,759  24 

.$8,798,465  18 

$500,000  GO 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written..... $72,326,806  00 

Net  premiums  received 776.784  79 

Net  losses  paid 245,927  18 

Net  losses  incurred 211,.537  18 


Marine 

and  inland 

$10,833,473  00 

68.604  17 

19.407  71 

21,762  71 


Tornado 

$55.7.tO  00 

324  66 

93  40 

93  40 


NORTH  CAROLINA  HOME  INSURANCE  COMPANY. 
Raleigh,  North  Carolina. 

ancorporated  1868.) 

Year  ending  December  31,  1922. 

.'aEX.A.NDER  WEBB,  President.  '  GEO.  P.  FOLK,  Secretary. 

GEO.  H.  TYSON,  San  Francisco,  attorney  for  service. 


CAPITAL. 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previoiis  year.. $1,100,189  69 

INCOME. 

Marine 
Fire  and  inland 

Gross  premiums $750,134  03  $12,226  49 
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Deduct— 

Fire 

Marine  and  inland- 


Reinsurance 
S247,894  20 
7,098  68 


Return 
premiums 
$149,780  99 
2,323  30 


Net  premiums  written. 


$397,675  19 


$352,458  84 


Interest — 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


9,421  98 


$2,804  51 


$44,610  00 
171  89 


•  Deferred  settlement  agents'  balances.. 
Increase  in  book  value  of  ledger  assets. 

Total... , 


$355,263  35 


44,781  89 

48  22 

33,110  62 

$1,539,393  77 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire . 

Marine  and  inland 


Salvage 
$2,191  57 


Reinsurance 
$134,369  65 
2,599  71 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses 

Salaries  and  fees 

Rents. 


Fire 
$296,555  63 


136,561  22 


$159,994  41 


Marine 
and  inland 
$2,805  85 


2,599  71 
$206  14 


Furniture  and  fixtures.. 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Advertising,  subscriptions,  printing  and  stationery. 

Agents'  balances  charged  off 

Miscellaneous 

Paid  stockholders  for  interest  or  dividends 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 

Total  disbursements 


Balance. 


$160,200  55 

1,883  38 

46,234  40 

11,669  81 

27,120  15 

1,951  00 

1,640  00 

1,180  00 

8,188  26 

7,819  36 

13,754  09 

1,816  46 

8,490  87 

4,149  88 

125  00 

32,000  00 

200  00 

$328,423  21 

$1,210,970  56 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,010,391  00 

Cash  in  office 10  00 

Deposited  in  banks  not  on  interest 98,570  73 

Deposited  in  banks  on  intei-est 5,035  27 

Agents'  balances,  business  subsequent  to  October  1 83,109  16 

Other  ledger  assets.... 13,854  40 

Total  ledger  assets $1,210,970  56 

Non-Ledger  Assets. 

Interest  due  on  bonds 10,138  69 

Admitted  assets. $1,221,109  25 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due.. 
Losses  in  process  of  adjustment,  or  in  suspense- 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses 

Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiums  on  inland  na\ngation  risks... 
Unearned  premiums  on  marine  risks 


Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  conmiissions  or  other  charges  due.. 


Total  liabilities,  except  capital  . 


Fire 

$14,349  80 

67,324  81 

1,250  00 

$82,924  61 
28,612  30 


Marine 
and  inland 


1,044  00 


$1,044  00 
1,044  00 


$287,251  85 

3,283  09 

26,510  63 


$54,312  31 


317,045  57 

500  00 

15,000  00 

2,500  00 

$389,357  88 
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Capital $400,000  00 

Surplus  over  all  liabilities ..- - 431,751  37 

Surplus  to  policyholders - $831,751  37 

Total - - —  -  $1,221,109  25 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 - - $50,334,068  00  $519,239  40 

Written  during  year.. — 77,907,307  00  750,134  03 

Totals $128,241,375  00  $1,269,373  43 

Expired  and  terminated... 52,784,187  00  484.507  95 

In  force  at  end  of  year.. $75,457,188  00  $784,865  48 

Deduct  amount  reinsured 28,247,003  00  322,207  86 

Net  amount  in  force .--.-      $47,210,185  OO  $462,657  62 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run $23,402,718  00  $186,990  58 

More  than  one  and  not  more  than  three  years 20,393,950  00  231,962  52 

More  than  three  years 3,413,517  00  43,704  52 

In  force  December  31,  1922. $47,210,185  00  $462,657  62 

Largest  amount  written  on  any  one  risk $25,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire  Automobile 

Net  risks  written...... $560,777  00  $6,100  00 

Net  premiums  received 7,183  06  62  77 

Net  losses  paid 4,270  27    

Net  losses  incurred 3,004  27    


UNITED  STATES  BRANCH 
NORTH  CHINA  INSURANCE  COMPANY. 
Shanghai,  China. 

(Incorporated  1862.    Commenced  business  in  California  1912.) 

Year  ending  December  31,  1922. 

BALFOUR,  GUTHRIE  &  COMPANY,  San  Francbco,  attorneys  for  service. 

CAPITAL. 
Deposit  capital $400,000  00 

Ledger  assets  December  31  of  previous  year - - $1,133,474  44 


INCOME. 


Gross  premiums 

Deduct — 
Fire. 

Marine  and  inland. 


Reinsurance 
$24,313  40 
32,423  23 


Return 
premiums 
$44,903  80 
15,987  53 


Net  premiums  written. 


Fire 
$107,647  00 


69,217  20 


$38,429  80 


Interest — 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


Marine 
and  inland 
$209,113  56 


48,410  76 
$160,702  80 


$46,678  76 
1.464  69 


Refund  of  expenses  advanced -- 

Remittances  from  and  for  account  of  home  office  to  United  States  branch. 
Profit  on  sale  or  maturity  of  ledger  assets 


Total  income. 


$199,132  60 


48,143  45 

915  72 

40,318  58 

1,740  74 

$290,251  09 


Total - $1,423,725  53 


DISBURSEMENTS. 


Losses  paid  policyholders. 


Marine 
Fire  and  inland 

$44,066  36  $191,361  12 
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Deduct —  Salvage  Reinsurance 

Fire  -... $58  55  $8,803  28  $8,861  83 

Marine  and  inland 22,070  53  45,035  56     $67,106  09 


Net  losses  paid $35,204  53           $124,255  03  $159,459  56 

Loss  adjustment  expenses. 6,643  61 

Agents'  compensation,  including  brokerage 36,421  20 

Agents'  allowances 636  26 

Field  super\'isory  expenses. - 2,719  58 

Salaries  and  fees 22,049  06 

Rents.. 3,488  22 

Furniture  and  fixtures — 314  53 

Maps,  including  corrections 86  20 

Inspections  and  surveys 1,858  53 

Federal  taxes.... 2,576  37 

All  other  taxes,  licenses  and  fees 5,030  03 

Postage,  telegraph  and  telephone,  exchange  and  express 717  16 

Legal  expenses 101  62 

Advertising,  subscriptions,  printing  and  stationery 2,170  06 

Remittances  to  and  for  account  of  home  office  by  United  States  branch 33,300  29 

Agents"balances  charged  off 631  75 


Total  disbursements $278,203  93 


Balance. $1,145,521  60 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,023,896  75 

Deposited  in  banks  on  interest 86,388  18 

Agents'  balances,  business  subsequent  to  October  1 27,003  12 

Agents'  balances,  business  prior  to  October  1 1,983  70 

Reinsurance  recoverable  on  paid  losses 6,249  85 

Total  ledger  assets.. $1,145,521  60 

Non-Ledger  Assets. 
Interest  due  on  bonds 15,642  68 

Market  value  of  bonds  and  stocks  over  book  value 26,073  25 

Gross  assets $1,187,237  53 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1.. $1,983  70 

Reinsurance  recoverable  on  losses  paid  unauthorized  companies 5,444  51 

— — —  7,428  21 

Admitted  assets. $1,179,809  32 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  in  process  of  adjustment,  or  in  suspense $17,417  00  $66,363  72 

Deduct  reinsurance 85  00  308  00 

Net  amount  of  unpaid  losses $17,332  00  $66,055  72  $83,387  72 

Estimated  expenses  of  adjustment  of  losses  paid  and  unpaid _. 1,736  28 

Premiums  received  and  receivable  upon  fire  risks $43,768  98 

Unearned  premiums  on  inland  na\'igation  risks 11,221  00 

Unearned  premiums  on  marine  risks 22,484  59 

"Total  unearned  premiums 77,474  57 

Salaries,  expenses,  accounts,  fees,  etc.,  due 1,000  00 

Estiinated  amount  hereafter  payable  for  taxes 17,336  00 

Contingent  commissions  or  other  charges  due 1,000  00 

Estimated  federal  taxes  due  on  previous  years 15,000  00 

Total  liabilities,  except  capital .  .  $196,934  57 

Capital $400,000  00 

Surplus  over  all  liabilities 582,874  75 

Siu-plus  to  policyholders .' 982,874  75 

Total $1,179,809  32 

RISKS  AND  PREMIUMS. 

Marine  and 
Fire  risks  Premiums  inland  risks  Premiunas 

In  force  December  31,  1921.. $7,866,649  00  $91,445  55      $19,347,51100  $65,017  48 

Written  durmg  year 9,307,343  00  107,647  00      521,967,156  00  209,113  56 

_     Totals $17,173,992  00  $199,092  55    $541,314,667  00  $274,131  04 

Expired  and  terminated. 9,657,929  00  111,015  57^624,286,807  00  212,422  85 
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In  force  at  end  of  year $7,516,063  00            588,076  98      §17,027,860  00  $61,708  19 

Deduct  amount  reinsured 1,208,16100              10,834  09              266,04  00  7.028  19 

Net  amount  in  force $6,307,902  00            §77,242  89      §16,761,820  00  $54,680  00 

Largest  amount  written  on  any  one  risk $90,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire  and  inland 

Net  risks  written.  __ $1,790,280  00  $6,557,327  00 

Net  premiums  received _ 31.6.55  22  40..377  07 

Net  losses  paid _._ 14,263  17  32..579  33 

Net  losses  incurred 13,998  17  35,602  06 


JOHN  A.  FORSTER,  President 


THE  NORTH  RIVER  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1822.) 
Year  ending  December  31,  1922. 

DAVID  G.  WAKEMAN,  Secretary. 
HAROLD  JUNKER,  San  Francisco,  attorney  for  service. 
CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31  of  pre\ious  year. 


§2,000,000  00 


§9.072,080  01 


INCOME. 


Gross  prenuums 

Deduct — 
Fire 

Marine  and  inland. 


Reinsurance 
$1,609,690  74 
117,752  32 


Net  premiums  written. 


Interest — 

On  bonds  and  dividends  on  stocks - 
From  other  sources 


Return 
premiums 
$1,822,108  20 
434,605  48 


Fire 
§9,020,660  31 


3,431,798  94 


Marine 
and  inland 
§1,752,199  66 


551,857 


§5,588,861  37   §1,200,341 


§413,869  11 
31,912  36 


§6,789,203  23 


Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


445,781  47 

500,769  03 

10,101  00 

$7,745,854  73 

Total - $16  817,931  74 


Total  income. 


DISBURSEMENTS 


Losses  paid  policyholders. 

Deduct — 

Fire. 

Marine  and  inland 


Salvage 
$56,615  60 
25,913  35 


Reinsurance 
$1,344,770  10 
10,558  64 


Net  losses  paid 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage. 

Agents'  allowances ., 

Field  super\-isory  expenses. 

Salaries  and  fees 

Rents. 


Fire 
§4,226,755  61 


1,401,385  70 


§2,825,369  91 


Furniture  and  fixtures 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses _. . 

Advertising,  subscriptions,  printing  and  stationery 

Premiums  on  statutory  bonds 


Marine 
and  inland 
§612,281  82 


36,471  99 
$575,809  83 


§3,401,179  74 

116,127  50 

1,948,0.53  38 

37.398  43 

199.703  22 

278.320  50 

56,645  45 

125  33 

107,291  67 

5,542  72 

177,135  58 

6,687  39 

1,.399  07 

51,357  04 

266  67 
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Paid  stockhnlders  for  interest  or  dividends S200,00T  00 

Loss  on  sale  or  maturity  of  ledger  assets - 65,118  38 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 10,101  00 

Total  disbursements- _ - --        $6,662,453  07 

Balance $10,155,481  67 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $486,258  12 

Book  vaue  nf  bonds  and  stocks -- 7  588,947  12 

Deposited  in  banks  on  interest 877,794  12 

Agents'  balances,  business  subsequent  to  October  1 1,159,761  83 

Bills  receivabe,  for  fire  risks 42,720  48 

Total  ledger  assets - -- $10,155,481  67 

Non-Ledger  Assets 
Interest  due — 

On  mortgages.  _ $7,203  97 

On  bonds - 36,897  32 

■ ■  44,101  29 

Market  value  of  bonds  and  stocks  over  book  value - 849,745  88 

Reinsurance  due  on  paid  losses 19,290  31 

Gross  assets ---      $11,068,619  15 

Deduct  Assets  Not  Admitted. 
Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums - 9,293  66 

Admitted  assets -- $11,059,325  49 

LIABILITIES. 

Marine 

Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $89,912  00  $19,326  00 

Losses  in  process  of  adjustment,  or  in  suspense 963,159  OJ  267,697  OO 

Losses  resisted 87  872  00  6,120  00 

Incurred,  but  not  reported _._ 75  000  0.)  11,100  00 

Total  claims  for  losses $1,215,943  00  $303,143  00 

Deduct  reinsurance 260  021  00  18,706  00 

Net  amount  of  unpaid  losses... _ $955,922  00          $284,383  00  $1,240,305  00 

Unearned  premiums 5,279,360  08 

Dividends  declared  and  unpaid 41  25 

Salaries,  expenses,  accounts,  fees,  etc.,  due.. 170,000  00 

Total  liabilities,  except  capital $6,733,706  33 

Capital $2,000,000  00 

Surplus  over  all  liabilities.. 2,325,619  16 

Surplus  to  policyholders 4,325,619  16 

Total $11,059,325  49 

Largest  amount  written  on  any  one  risk $125,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire  and  inland  Tornado 

Net  risks  written $26,712,917  00  $3,054,305  00  $5,500  00 

Net  premiums  received _ 382,76189  155,365  05  15  80 

Net  losses  paid 92,750  00  35,677  88     

Net  losses  incurred 97,463  30  41,453  88     


UNITED  STATES  BRANCH 

THE  NORTHERN  ASSURANCE  COMPANY,  LTD. 

London,  England. 

(Incorporated  1836.    Commenced  business  in  California  1854.) 

Year  ending  December  31,  1922. 

F.  C.  H.  ROBINS,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Statutory  deposit $400,000  00 

Ledger  assets  December  31  of  previous  year. $9,763,476  14 
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Gross  premiums 

Deduct —                                     Reinsurance 

Fire $2,262,037  33 

Marine  and  inland 89,47117 

INCOME. 

Return 
premiums 
$1,900,171  21 
229,942  54     . 

Fire 
$9,175,330  16 

4,162,208  54 

Marine 
and  inland 
$971,105  98 

319,413  71 
$651,692  27 

$5,737  50 

333,221  35 

8,886  92 

72,432  99 

Net  premiums  written 

Interest — 
On  mortgage  loans 

$5,013,121  62 

$5,664,813  89 

On  bonds  and  dividends  on  stocks 

Rents  

420,278  76 
10  00 

Agents'  balances  previously  charged  off 

Remittance  from  home  office  to  United  States  branch 

272,364  68 

Profit  on  sale  or  maturity  of  ledger  assets 

20,946  64 

$6,378,413  97 

Total 

$16,141,890  11 

Losses  paid  policyholders.- 

DISBURSEMENTS. 

Fire 
$4,615,306  59 

Marine 
and  inland 
$443,510  11 

Deduct^  Salvage  Reinsurance 

Fire $56,362  87        $1,519,028  52  1,575,391  39 

Marine  and  inland 12,465  02  85,360  13    97,825  15 


Net  losses  paid $3,039,915  20  $345,684  96        $3,385,600  16 

Loss  adjustment  expenses 106,434  47 

Agents'  compensation,  including  brokerage 1,246,581  95 

Agents'  allowances 9,224  42 

Field  supervisory  expenses. 274,071  76 

Salaries  and  fees 344,652  84 

Rents 41,152  26 

Furniture  and  fixtures 13,044  10 

Maps,  including  corrections 13,431  17 

Inspections  and  surveys 113,814  54 

Federal  taxes 19,098  38 

All  other  taxes,  licenses  and  fees 170,659  46 

Postage,  telegraph  and  telephone,  exchange  and  express 23,144  51 

Legal  expenses 1,444  29 

Advertising,  subscriptions,  printing  and  stationery 63,382  11 

Agents'  balances  charged  off 2,801  58 

Miscellaneous.. 13.939  45 

Real  estate  expenses 52,284  68 

Loss  on  sale  or  maturity  of  ledger  assets 311  57 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets _ 8,750  00 

Remittance  to  home  office  by  United  States  branch 872,958  53 


Total  disbursements $6,776,782  23 


Balance.. $9,365,107  88 

LEDGER  ASSETS. 

Book  value  of  real  estate $228,750  00 

Mortgage  loans  on  real  estate 135,000  00 

Book  value  of  bonds  and  stocks 6,791,339  55 

Cash  in  office 300  75 

Deposited  in  banks  on  interest 977,599  49 

Agents'  balances,  business  subsequent  to  October  1 1,128,797  98 

Agents'  balances,  business  prior  to  October  1 102,820  11 

Accounts  receivable 500  00 


Total  ledger  assets $9,365,107  88 

Non-Ledger  Assets. 
Interest  due^ 

On  mortgages.. $478  12 

On  bonds 89,031  70 


89,509  82 
Other  non-ledger  aoscts,. _ 157,380  09 


Gross  assets $9,611,997  79 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $102,820  11 

Book  value  of  bonds  and  stocks  over  market  value 42,001  55 


144.821  66 
Admitted  assets. $9,467,176  13 
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LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due__. 
Losses  in  process  of  adjustment,  or  in  suspense- 
Losses  resisted — — 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses. 


Premiums  received  and  receivable  upon  fire  risks  . 
Unearned  premiums  on  inland  navigation  risks.. 
Unearned  premiums  on  marine  risks 


Total  unearned  premiums 

Interest  due,  remaining  unpaid 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  or  other  charges  due.. 
Estimate  loss  adjustment  expense 


Total  liabilities,  except  capital. 

Capital 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
Total 


Fire 
$181,517  27 
864,787  68 
100,968  57 

SI, 147,273  52 
386,745  29 

S760,528  23 


Marine 
and  inland 
J9,539  65 
57,818  84 
9,000  00 

$76,358  49 
7.533  06 

$68,825  43 

$4,214,067  03 
414,609  34 
596,299  19 


$400,000  00 
2,801,030  48 


$829,353  66 


5,224,975  56 
10,000  00 
12,609  39 
152,867  39 
11,868  82 
24,470  83 

$6,266,145  65 


3,201,030  48 


Largest  amount  written  on  any  one  risk. 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $40,431,277  00 

Net  premiums  received 588,968  47 

Net  losses  paid 229,708  37 

Net  losses  incurred 194,704  04 


Marine 
and  inland 
$280,300  00 
188  15 


Automobile 

$4,749,676  00 

152,189  36 

67,858  03 

63,800  65 


NORTHERN  INSURANCE  COMPANY  OF  NEW  YORK. 
New  York,  New  York. 

(Incorporated  1897.) 
Year  ending  December  31,  1922. 


WILLIAM  BREWSTER  President. 


JAMES  MARSHALL  Secretary. 


McCLURE  KELLY,  San  Francisco,  attorney  for  service. 
CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year  . 


$500,000  00 


$2,633,942  71 


Gross  premiums. 

Deduct — 

Fire... 

Tornado 


Net  premiums  written. 


Reinsurance 
$510,792  43 
2,024  95 


Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 


INCOME. 


Return 
premiums 
$352,605  03 
745  21 


Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


Total - 


Fire 
$2,356,994  64 


863,397  46 


$1,493,597  18 


Tornado 
$14,947  93 


2,770  16 


$12,177  77   $1,505,774  95 


$3,625  72 

123,838  81 

1,616  97 


129,081  50 

33,687  35 

40,135  88 

$4,342,622  39 


Losses  paid^olicy holders. 


DISBURSEMENTS. 


Fire 
$989,102  04 


Tornado 
$936  78 
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Deduct — 

Fire 

Tornado- 


Salvage 
$18,713  52 


Net  losses  paid. 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage- 
Salaries  and  fees 

Rents, 


Reinsurance 
$255,110  70 
SO  19 


$273,824  22 


$715,277  82 


Inspections  and  surveys 

Federal  taxes .- 

All  other  taxes,  licenses  and  fees 

Paid  stockholders  for  interest  or  di\'idends 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 


Total  disbursements. 
Balance 


$80  19 


$856  59 


$716,134  41 

18,541  11 

547,623  71 

8,388  27 

6,080  00 
24,000  59 

8,303  33 
57,488  05 
40,000  00 

1,455  42 
38,340  00 

$1,466,354  89 

$2,876,267  50 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  not  on  interest 

Deposited  in  banks  on  interest. 

Agents'  balances,  bxisiness  subsequent  to  October  1. 
Agents'  balances,  business  prior  to  October  1 


LEDGER  ASSETS. 


Total  ledger  assets. 


Interest  due — 
On  mortgages. 
On  bonds 


Non-Ledger  Assets. 


Market  value  of  bonds  and  stocks  over  book  value- 
Reinsurance  recoverable  on  paid  losses 


Gross  assets 

Agents'  balances,  business  prior  to  October  1. 
Admitted  assets 


Deduct  Assets  Not  Admitted. 


LIABILITIES. 


Losses  in  process  of  adjustment,  or  in  suspense. 
Deduct  reinsurance.. 


N  et  amount  of  unpaid  losses 

Total  unearned  premiums 

Estimated  amount  hereafter  payable  for  taxes- 


Total  liabilities,  except  capital- 
Capital 

Surplus  over  all  liabilities 


Fire 
$225,979  05 
56,249  05 

$169,730  00 


Surplus  to  policyholders. 
Total 


$632  50 
21,501  92 


Tornado 
810  00 


$10  00 


$500,000  00 
751,861  32 


$67,000  00 

2,427,424  09 

14,920  94 

30.555  77 

109,618  39 

221,873  31 

4,875  00 

$2,876,267  50 


22,134  42 

106,835  91 

11,554  49 

$3,016,792  32 

4,875  00 
$3,011,917  32 


$169,740  no 

1,565,316  00 

25,000  00 

$1,760,056  00 


1,251,861  32 
$3,011,917  32 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $360,308,099  00 

Written  during  year- _ 241,363,211  00 


Totals $601,671,310  00 

Expired  and  terminated--. 225,289,559  00 


In  force  at  end  of  year $376,381,751  00 

Deduct  amount  reinsured 54,982,966  00 


Premiums 
$3,428,170  40 
2,356,994  64 

$5,785,165  04 
2,209,408  72 

$3,575,756  32 
568,872  44 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 


Tornado 
$145,200  00 
3,473,250  00 

$3,618,450  00 
181,150  00 

$3,437,300  00 
526,284  00 


Net  amount  in  force. $321,398,785  00        $3,006,883  88       $2,911,016  00 


In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk- 


Risks 

$70,761,168  00 

140,066.915  00 

19,483,616  00 

$230,311,699  00 


Premiums 

$651  16 

14,947  93 

$15,599  09 

802  21 

$14,796  88 

2,024  95 

$12,771  93 

Premiimis 

$820,013  18 

1,119.282  40 

234,310  15 

$2,173,605  73 

$50,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $3,288,064  00 

Net  premiums  received 46,340  10 

Net  losses  paid 31,223  77 

Net  losses  incurred 28,797  68 


NORTHWESTERN  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 

(Incorporated  1906.    Commenced  business  in  California  1913.) 

Year  ending  December  31,  1922. 

JOHN-  H.  GRIFFIN,  President.  WILLIAM  COLLINS,  Secretary. 

C.  C.  KINNEY,  San  Francisco,  attorney  for  service. 

CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


$400,000  00 


$1,420,497  30 


INCOME. 


Gross  premiums 

Deduct — 
Fire 

Marine  and  inland. 


Reinsurance 
$1,210,450  39 
728,124  66 


Net  premiums  written. 


Interest^ 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 


Return 
premiimis 
$239,476  61 
62,877  06 


From  all  other  sources 

Increase  in  liabilities  during  year  account  reinsurance  treaties- 
Borrowed  money  (gross) 

Increase  in  book  value  of  ledger  assets 


Fire 
$2,211,195  36 


1,449,927  00 


$761,268  36 


Total  income. 
Total.... 


Marine 
and  inland 
$828,598  68 


791,001  72 


$37,596  96  $798,865  32 


.542,530  96 
14,458  72 
5,111  10 


62,100  84 

784,578  98 

2,470,717  60 

140,000  00 

55  40 

$4,256,318  14 

$5,676,815  44 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct^ 
Fire 

Marine  and  inland 


Salvage  Reinsurance 

$3,345  45  $714,094  76 

2,484  69  425,798  14 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents. 


Fire 
980,405  19 


717,440  21 


$262,964  98 


Marine 
and  inland 
$437,689  54 


428,282  83 


1,406  71 


$272,371  69 

59,281  51 

612,479  61 

3.846  88 

106,950  22 

123,042  73 

12,751  18 

3,271  10 

1,531  54 

28,208  99 

18,631  15 

77,940  55 

10,687  12 

1,645  98 

36,848  20 

5,062  24 

40,000  00 

2,508,905  33 

11  10 

140,000  00 

2,298  46 

$4,065,765  58 

Balance.... $1,611,049  86 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous 

Paid  stockholders  for  interest  or  di\ndends 

Decrease  in  liabilities  during  year  account  reinsurance  treaties. 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

Borrowed  money  repaid 

Interest  on  borrowed  money 


Total  disbursements. 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $745,183  28 

Book  value  of  bonds  and  stocks 348,315  65 

Cash  in  office 300  00 

Deposited  in  banks  on  interest 163,435  86 

Agents'  balances,  business  subsequent  to  October  1 297,064  96 

Bills  receivable,  for  marine  and  inland  risks 4,601  82 

Bills  receivable,  for  fire  risks 5,101  38 

Other  ledger  assets. _ 57,046  91 

Total  ledger  assets $1,611,049  86 

Non-Ledger  Assets. 
Interest  due — 

Onmortgages.. $28,255  85 

On  bonds 6,192  30 

■ 34,448  15 

Market  value  of  bonds  and  stocks  over  book  value... 12,970  85 

Admitted  assets $1,658,468  86 


LIABILITIES. 


Loeses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense- 
Losses  resisted 


Marine 
Fire                  and  inland 
$53,621  83              $5,170  64 
255,326  63              57,016  04 
20,717  59     


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses  . 


$329,666  05 
239,949  52 

$89,716  53 


Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiimis  on  marine  risks 


Total  unearned  premiums 

Funds  held  under  reinsurance  treaties. 


Total  liabilities,  except  capital- 
Capital 

Surplus  over  all  Uabilities. 


Surplus  to  policyholders- 
Total 


$62,186  68 
61,816  84 


$369  84 


$459,762  68 
36,527  21  • 


$400,000  00 
227,686  61 


$90,086  37 

496,289  89 
444.405  99 

$1,030,782  25 

627,686  61 
$1,658,468  86 


RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums  inland  risks  Premiums 

In  force  December  31,  1921 $110,031,507  00        $1,274,847  29  $43,733,644  00  $193,304  86 

Written  during  year 199,202,020  00          2.210,71170  65,447,694  00  829,082  34 

Totals $309,233,527  00        $3,485,558  99  $109,181,338  00  $1,022,387  20 

Expired  and  terminated 124,974,130  00          1,427,327  37  61,091,944  00  717,367  65 

In  force  at  end  of  year- $184,259,397  00        $2,058,23162  $48,089,394  00  $305,019  55 

Deduct  amount  reinsured 96,854,897  00          1,307,873  63  37,096,497  00  247,248  96 

Net  amount  in  force $87,404,500  00          $750,357  99  $10,992,897  00  $57,770  59 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks  Premiums 

Not  more  than  one  year  to  run..- -- $48,418,010  00  $401,430  15 

More  than  one  and  not  more  than  three  years.-. 1,833,224  00  16,898  09 

More  than  three  years 37,153,266  00  332,029  75 

In  force  December  31, 1922... $87,404,500  00  $750,357  99 

Largest  amoimt  written  on  any  one  risk --- --  $50,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $2,889,850  00 

Net  premiums  received 32,405  82 

Net  losses  paid _._ 16,870  22 

Net  losses  incurred 14,485  86 


Marine 

and  inland 

$100,6.56  00 

1,038  69 

422  33 

407  05 
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NORTHWESTERN  MUTUAL  FIRE  ASSOCIATION. 
Seattle,  Washington. 

(Incorporated  1901.    Commenced  business  in  California  1911.) 

Year  ending  December  31,  1922. 

F.  J.  MARTIN,  President.  M.  D.  L.  RHODES,  Secretary. 

WM.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL. 


$2,052,958  43 

INCOME. 

$4,480,447  01 
1,605,039  06 

Deduct— 
Fire.... 

Reinsurance 
$745,359  06 

Return 
premiums 
$859,680  01 

$2,875,407  95 

Interest — 

$2,235  67 

60,954  09 

2,411  65 

On  bonds  and  dividends  on  stocks 

65,601  41 
67,874  84 

31  53 

1,187  58 

$3,010,103  31 

Total 

$5,063,061  74 

DISBURSEMENTS. 
Losses  paid  policyholders $1,587,761  67 

Deduct —  Salvage  Reinsurance 

Fire... $13,031  52  $460,318  79    •        473,350  31 


Net  losses  paid $1,114,411  36 

Loss  adjustment  expenses —  24,139  76 

Agents'  compensation,  including  brokerage  and  inspection  fees 158,416  09 

Field  supervisory  expenses 303,646  62 

Salaries  and  fees --..  224,714  02 

Rents 29,193  24 

Furniture  and  fixtures 10,997  02 

Maps,  including  corrections 1,065  60 

Inspections  and  surveys 12,948  68 

Federal  taxes 1,100  46 

All  other  taxes,  licenses  and  fees 49,502  64 

Postage,  telegraph  and  telephone,  exchange  and  express 24,667  37 

Legal  expenses 5,541  39 

Advertising,  subscriptions,  printing  and  stationery 43,857  77 

Agents'  balances  charged  off _ 1,596  86 

Miscellaneous 9,918  60 

Real  estate  expenses 317  10 

Dividends  to  policyholders. 732,073  91 

Loss  on  sale  or  maturity  of  ledger  assets 82  83 

Total  disbursements $2,748,191  38 


I 


Balance $2,314,870  36 

LEDGER  ASSETS. 

Book  value  of  real  estate $5,140  00 

Mortgage  loans  on  real  estate. 34,550  00 

Book  value  of  bonds  and  stocks - 1,272,900  83 

Cash  in  office. 38,756  41 

Deposited  in  banks  not  on  interest 286,305  22 

Deposited  in  banks  on  interest I 680  14 

Agens'  balances,  business  subsequent  to  October  1 476,992  76 

Agents'  balances,  business  prior  to  October  1 98,563  72 

Bills  receivable  taken  for  fire  risks 3,195  52 

Reinsurance  recoverable 8,291  89 

Furniture  and  fixtures 50,87!J  95 

Accounts  receivable 865  92 

Waahington  bank  depositors  guaranty  fund  certificate 37,928  00 

Total  ledger  assets $2,314,870  36 
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Non-Ledger  Assets. 
Interest  due — 

On  mortgages SI,241  77 

On  bonds. - ---  20,519  70 

On  other  assets - -  196  38 

121,957  91 

Market  value  of  bonds  and  stocks  over  book  value 44  135  83 

Gross  assets $2,380,964  10 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes 150,879  95 

Agents'  balances,  business  prior  to  October  1 98,563  72 

Bills  receivable,  past  due,  for  fire  risks 3,124  38 

Accounts  receivable 865  92 

Deposits  in  failed  banks 1,675  25 

Washington  bank  depositors  guaranty  fund  certificate 22,124  66 

177,233  88 

Admitted  assets.... ' $2,203,730  22 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $190,965  86 

Deduct  reinsurance --  14  188  27 

Net  amount  of  unpaid  losses $170,777  59 

Unearned  premiums 1 ,543,307  67 

Dividends  declared  and  unpaid  to  policyholders 22,536  28 

Salaries,  expenses,  accounts,  fees,  etc.,  due 2,500  00 

Estimated  amount  hereafter  payable  for  taxes __ 32,343  57 

Contingent  commissions  or  other  charges  due 26,882  80 

All  other  liabilities 61,913  18 

Total  liabilities  except  capital $1,866,261  09 

Surplus  over  all  liabiities 337,469  13 

Total - $2,203,730  22 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 ! $223,692,293  00  $2,869,961  12 

Written  during  year . 338,643,540  00  4,199,289  79 

Totals          _ $562,335,833  00  $7,069,250  91 

Exph-ed  and  terminated 276,729,750  00  3,522,508  08 

In  force  at  end  of  year $285,606,083  00  $3,546,742  83 

Deduct  amount  reinsured 60,037,220  00  736,515  07 

Net  amount  in  force $225,568,863  00  $2,810,227  76 

Recapitulation  of  fire  risks  and  premiums^                                                                             Risks  Premiums 

Not  more  than  one  year  to  run $202,898,213  00  $2,429,568  40 

More  than  one  and  not  more  than  three  years 20,156,503  00  326,195  66 

More  than  three  years 2,514,147  00  54,463  70 

Advance  premiums 3,702  86 

In  force  December  31,  1922 $225,568,863  00  $2,813,930  62 

Largest  amount  written  on  any  one  risk $355,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written......'. $29,700,974  00 

Net  premiums  received 301 ,939  86 

Net  losses  paid 225,540  78 

Net  losses  incurred 157,258  80 


NORTHWESTERN  NATIONAL  INSURANCE  COMPANY. 

Milwaukee,  Wisconsin. 

(Incorporated  1869.    Commenced  business  in  California  1877.) 
Year  ending  December  31,  1922. 


ALFRED  F.  JAMES,  President. 


LUBIN  M.  STUART,  Secretary. 


D.  W.  CLARK,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up.... '.. $1,000,000  00 

Ledger  assets  December  31  of  previous  year —      $11,136,396  03 
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Gross  premiums 

Deduct^                                     Reinsurance 

Fire $949,894  24 

Marine  and  inland           ..             85,142  28 

INCOME. 

Return 
premiums 
?771,435  08 
101,298  55    - 

Fire 
S5,571,40G  95 

1,721,329  32 

Marine 
and  inland 
$762,390  43 

186,440  83 
$575,955  GO 

$85,839  72 

390,635  33 

4,719  62 

16,250  00 

Net  premiums  written 

Interest- 
On  mortgage  loans                                        .  . 

$3,850,077  63 

$4,426,033  23 

On  bonds  and  dividends  on  stocks -.. 

Rents. - 

Conscience  fund 

497,444  67 
140  00 

254  85 

47,800  32 

Total  income .     

$4,971,673  07 

Total     . 

$16,108,069  10 

Losses  paid  policyholders 

DISBURSEMENTS. 

Fire 
S2,160,222  53 

Marine 
and  inland 
$412,624  26 

Deduct —  Salvage  Reinsurance 

Fire... $6,806  35  $438,605  91  445,412  20 

Marine  and  inland 73.576  84  67,548  07    141,124  91 


Net  losses  paid $1,714,810  27          $271,499  35  $1,986,309  62 

Loss  adjustment  expenses 74,382  72 

Agents'  compensation,  including  brokerage 1,020,902  01 

Agents'  allowances 22,589  27 

Field  supervisory  expenses 268,039  98 

Salaries  and  fees 452,776  14 

Rents 45,646  58 

Furniture  and  fixtures 10,876  51 

Maps,  including  corrections 12,143  99 

Inspections  and  surveys 56,107  85 

Federal  taxes 75,398  70 

All  other  taxes,  licenses  and  fees 157,497  20 

Postage,  telegraph  and  telephone,  exchange  and  express 36,097  95 

Legal  expenses 2,641  77 

Advertising,  subscriptions,  printing  and  stationery 65,919  53 

Agents'  balances  charged  off.. 1,478  03 

Real  estate  expenses 21,517  10 

Paid  stockholders  for  interest  or  dividends 275,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 9,845  19 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 312,803  55 

Total  disbursements $4,907,973  69 


Balance $11,200,095  41 

LEDGER  ASSETS. 

Book  value  of  real  estate $218,000  00 

Mortgage  loans  on  real  estate 1,567,000  00 

Book  value  of  bonds  and  stocks ..                                                                    8,416,968  40 

Cash  in  office 57,654  11 

Deposited  in  banks  on  interest 229,661  99 

Agents'  balances,  business  subsequent  to  October  1 695,267  82 

Agents'  balances,  business  prior  to  October  1 13,668  09 

Bills  receivable,  for  fire  risks 1,875  00 


Total  ledger  assets «11,200,095  41 

Non-Ledger  Assets. 
Interest  due — ■ 

Onmortgages ...  $14,866  32 

On  bonds 60,543  72 

75,410  04 

Reinsurance  recoverable  on  losses  paid 5,359  78 

Gross  assets $11,280,865  23 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $13,668  09 

Bills  receivable,  past  due,  for  risks 1,875  00 

Book  value  of  bonds  and  stocks  over  market  value.. 493,127  55 

508,670  64 


Admitted  assets $10,772,194  59 

20-25718 
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LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $2211,311  07  S25,107  47 

Losses  in  process  of  adjustment,  or  in  suspense 274,008  81  167,883  60 

Losses  resisted 22,964  87  24,630  00 

Total  claims  for  losses $526,284  75  $217,621  07 

Deduct  reinsurance 121,047  74  85,509  22 

Net  amount  of  unpaid  losses $405,237  01  $132,11185  $537,348  86 

Premiums  received  and  receivable  upon  fire  risks $4,028,394  27 

Unearned  premiums  on  inland  navigation  risks 445,970  08 

Unearned  premiums  on  marine  risks 745,085  41 

Total  unearned  premiums $5,219,449  76 

Dividends  declared  and  unpaid 100,000  00 

Salaries,  expenses,  accounts,  fees,  etc.,  due 6,700  77 

Estimated  amount  hereafter  payable  for  taxes 200,000  00 

Contingent  commissions  or  other  charges  due 80,854  76 

Estimated  expenses  of  investigations  and  adjustment  of  losses  unpaid 25,000  00 

Reserve  for  conflagration  and  other  extraordinary  losses 1,000,000  00 

Reserve  for  service  retirement  and  death  benefits .._  100,000  00 

Total  liabilities,  except  capital _ $7,269,354  15 

Capital $1,000,000  00 

Surplus  over  all  liabilities 2,502,840  44 

Surplus  to  policyholders 3,502,840  44 

Total $10,772,194  59 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1921-- $1,098,324,473  00 

Written  during  year 696,750,634  00 

Excess  over  reinsurance 


Totals __ $1,695,075,107  00 

Expired  and  terminated.. 529,272,170  00 


In  force  at  end  of  year... $1,165,802,937  00 

Deduct  amount  reinsured. -- 169,888,182  00 


Premiums 
$10,529,289  41 
5,571,406  95 
1,668  53 

$16,102,364  89 
5,108,682  80 

$10,993,682  09 
1,898,543  54 


Marine 
inland  risks 
$187,898,781  00 
99,129,496  00 


$287,028,277  00 
84,647,873  00 


$202,380,404  00 
39,168,478  00 


Premiums 
$1,229,712  36 
762,396  43 
1  67 

$1,992,110  46 
67S,668  61 

$1,315,441  85 
201,102  59 


Net  amount  in  force.. $995,914,755  00        $9,095,138  55    $163,211,926  00        $1,114,339  26 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon- 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 


In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk. 


Risks 

$136,907,743  00 

722,288,461  00 

136,718,551  00 

$995,914,755  00 


Premiums 
$1,385,331  74 
6,076,857  32 
1,632,949  49 

$9,095,138  55 

$150,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $55,396,663  00 

Net  premiums  received.. 532,606  06 

Net  losses  paid 131,395  78 

Net  losses  incurred 132,734  57 


Marine 

and  inland 

$222,759  00 

4,792  80 

5,537  05 

5,868  04 


UNITED  STATES  BRANCH 

NORWEGIAN  ATLAS  INSURANCE  COMPANY,  LTD. 

Christiania,  Norway. 

(Incorporated  1915.) 
Year  ending  December  31,  1922. 


NORTHERN  UNDERWRITING  AGENCY,  INC..  San  Francisco,  attorney  for  service. 

CAPITAL. 

Statutory  deposit $400,000  00 

Ledger  assets  December  31  of  previous  year $2,532,815  41 


FIRE    AND    FIRE    AND    MARINE. 


307 


INCOME. 


Gross  premiums 

Deduct — 
Fire. 

Marine  and  inland. 


Reinsurance 
"""$Vl,76o"54 


Return 
premiums 
$112,221  43 
80,183  73 


Fire 
$297,891  32 

112,221  43 


Marine 
and  inland 
^25,546  24 


91,884  27 


Net  premiums  written. 


Interest — 

On  bonds  and  dividends  on  stocks. 
From  other  sources 


$185,669  89  $333,661  97 


$97,732  62 
4,669  34 


Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income.. 

Total 


$519,331  86 


102,401  96 
69,917  37 

$691,651  19 

$3,224,466  60 


DISBURSEMENTS. 


paid  policyholders. 

Deduct — 
Fire 

Marine  and  inland 


Salvage 
$23,161  82 
17,888  97 


Reinsurance 
'"V98"578'02 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Salaries  and  fees 

Rents 


Fire 
$397,732  47 

23,161  82 

$374,570  65 


Marine 
and  inland 
$569,526  91 


216,466  99 
$353,059  92 


Furniture  and  fixtures 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Auditing 

Fidelity  bonds 

Petty  expense 

Paid  on  fire  reinsurance  contracts  cancelled  and  sold 

Remittances  to  home  office  by  United  States  branch 

Interest  on  deferred  payments  to  reinsurers 


Total  disbursements. 


Balance. 


$727,630  57 

32,411  98 

157,065  37 

7,893  00 

812  26 

551  77 

119  41 

9,844  31 

11,937  55 

536  68 

2,171  49 

4,671  50 

4,068  83 

426  30 

92 

424,244  82 

450,116  16 

1,779  87 

$1,836,282  79 

$1,388,183  81 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks. -. $1,064,319  58 

Cash  in  transit 9,170  00 

Deposited  in  banks  on  interest 47,594  97 

Agents'  balances,  business  subsequent  to  October  1 14,689  85 

Agents'  balances,  business  prior  to  October  1 16,238  36 

Bills  receivable,  for  other  than  fire. 3,374  81 

Cash  deposited  with  Hannevig  and  Co 19,359  93 

Net  amount  due  from  reinsuring  treaty  companies 205,126  19 

Balance  due  from  Wemple  and  Co.,  Inc 8,310  12 

Total  ledger  assets ..-        $1,388,183  81 

Non-Ledger  Assets. 

Interest  due  on  bonds 16,629  67 

Market  value  of  bonds  and  stocks  over  book  value -  148,820  42 

Gross  assets $1,553,633  80 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $16,238  36 

Bills  receivable,  past  due,  for  rislcs 3,374  81 

Balance  due  from  Wemple  and  Co.,  Inc 8,310  12 

Cash  in  banks  outside  of  United  States 1,861  03 

Anticipated  loss  on  account  with  liquidating  treaty  companies --  112,757  66 

Cash  deposited  with  Hannevig  and  Co 19,359  93 

161,901  91 

Admitted  assets $1,391,731  89 
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LIABILITIES. 

Marine 
Fire  and  inland 

Losses  in  process  of  adjustment,  or  in  suspense W0,168  28  W-M,637  00 

Deduct  reinsurance . 113,893  00 

Net  amount  of  unpaid  losses WO,  168  28  $330,744  00  $370,912  28 

Premiums  received  and  receivable  upon  fire  risks $3,211  87 

Premiums  received  and  receivable  upon  risks  other  than  fire 72,063  43 

Premiums  received  and  receivable  upon  risks  prior  to  Januar>-  1,  1921 1,859  49 

Total  unearned  premiums 77,134  79 

Estimated  amount  hereafter  payable  for  taxes 10,000  00 

Contingent  commissions  or  other  charges  due 40,380  81 

Total  liabilities,  except  capital $498,427  88 

Statutory  deposit $400,000  00 

Surplus  over  all  Uabihties 493,304  01 

Surplus  to  policyholders 893,304  01 

Total $1,,391,731  89 

RISKS  AND  PREMIUMS. 

Marine  and 

inland  risks  Premiums 

In  force  December  31,  1921 . $252,031  00  $10,176  76 

Written  during  year 3,582,583  00  24,748  35 

Totals $3,834,614  00  $34,925  11 

Expired  and  terminated 3,731,614  00  21,650  11 

In  force  at  end  of  year _ _.  $103,000  00  $13,275  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine  Tornado, 

Fire  and  inland  riot,  etc. 

Net  risks  written $528,510  00  $3,380,598  00     

Net  premiums  received 6,737  94  24,748  35     

Net  losses  paid 3,773  51                8.788  92  $928  62 

Net  losses  incurred 1,.363  15                7,810  31  928  62 


UNITED  STATES  BRANCH 

NORWICH  UNION  FIRE  INSURANCE  SOCIETY,  LTD. 

Norwich,  England. 

(Incorporated  1797.    Commenced  business  in  California  1877.) 

Year  ending  December  31,  1922. 

J.  L.  FULLER,  San  Francisco,  attorney  for  ser\ice. 

CAPITAL. 
Ledger  assets,  December  31  of  pre\ious  year $5,958,094  60 


INCOME. 


Fire 


Gross  premiums $6,359,906  42 

Return 

Deduct —  Reinsurance  premiums 

Fire $1,656,647  95        $1,183,865  31  2,840,513  26 

Marine  and  inland 485,559  08  229,114  44     


Net  premiums  written. 


$3,519,393  16 


Interest — 

On  bonds  and  dividends  on  stocks . 

From  other  sources 

Rents 


Marine 
and  inland 
$1,541,207  C 


714,673  52 


$826,533  56        $4,345,926  72 


$216,804  98 
1,695  86 
15,737  50 


234,238  44 

161,860  39 

229  92 

19,151  00 

Total.. $10,719,501  07 


Remittances  from  home  office  to  United  States  branch. 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 
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DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 

Marine  and  inland 


Salvage 
$36,855  99 
87,327  73 


Reinsurance 
$1,179,317  U 
296,768  22 


Fire 
3,051,485  21 


1,216,173  13 


Net  losses  paid $1,835,312  08 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  super\isory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  smrej-s -■ 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses - 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous 

Real  estate  expenses 

Loss  on  sale  or  maturity  of  ledger  assets 


Marine 
and  inland 
$879,719  10 


384,095  95 
$495,623  15 


Total  disbursements. 


Balance. 


$2,330,935  23 
101,690  54 
881,581  56 
13,460  97 
188,708  60 
363,714  55 

33.664  80 
9,211  89 

12.665  91 
103,886  03 

3,480  95 

153,605  50 

15,704  53 

787  23 

62,654  04 

1,636  81 

307,828  53 

7,477  52 

25,472  99 

$4,618,168  18 

$6,101,332  89 


LEDGER  ASSETS. 

Book  value  of  real  estate $175,000  00 

Book  value  of  bonds  and  stocks 4,580,223  20 

Deix)sited  in  banks  not  on  interest "^I'l?*^  ^'' 

Deposited  in  banks  on  interest 325, 1 73  75 

Agents'  balances,  business  subsequent  to  October  1 926,326  55 

Agents'  balances,  business  prior  to  October  1 40,489  82 

Bills  receivable,  for  marine  and  inland  risks 688  76 

Bills  recei\-able  for  fire  risks 2,396  23 

Furniture  and  fixtures. _._ 24,260  99 

$6  106.879  4*) 

Less  balance  due  special  agents - 5,546  57 

Totalledger assets --  $6,101,.332  89 

Non-Ledger  Assets. 

Interest  due  on  bonds 50,275  02 

Market  value  of  bonds  and  stocks  over  book  value 91,884  30 

Reinsurance  due  on  losses  paid 24,136  17 

Gross  assets _ _.._ -- $6,267,628  38 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes $24,260  99 

Agents' balances,  business  prior  to  October  1 40.489  82 

Bills  receivable,  past  due,  for  risks 3,084  99 

67,835  80 

.Admitted  assets $6,199,792  58 


LIABILITIES. 


Losses  adjusted  and  uniwid.  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses. 


Fire 

.$99,056  25 
416.696  31 

59.613  16 

$575,365  72 
228,555  60 

$346,810  12 


Premiums  received  and  receivable  upon  fire  risks  effective  on  and  after  January  1, 1921 

Unearned  premiums  other  than  fire  effective  on  and  after  January  1,  1921 

Unearned  premiums  on  all  risks  effective  priorto  Januarj-  1,  1921 

Total  unearned  premiums 


Marine 
and  inland 
$8,466  36 
260.084  70 
5,690  75 

$274,241  81 
48,706  29 

$225,535  52 

$2,872,211  01 
383,990  27 
333,229  05 


$572,345  64 


3,589,430  33 
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SalaricB,  expenses,  accouats,  fees,  etc.,  due $9,500  00 

Estimated  amount  hereafter  payable  for  taxes 105,915  00 

Contingent  commissions  or  other  charges  due 20,500  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 23^392  00 

Total  liabilities,  except  capital $4,321,082  97 

Surplus  to  policyholders 1,878,709  61 

Total $6,199,792  58 

RISKS  AND  PREMIUMS. 

Risks  Premiums 

In  force  December  31,  1921 $1,014,920,591  00  $9,097,386  13 

Written  during  year 2,861,731,195  00  7,901,113  50 

Excess  over  reinsurance 4,035  82 

Totals $3,876,651,786  00  $17,002,535  45 

Expired  and  terminated .• 2,764,087,413  GO  7,336,928  76 

In  force  at  end  of  year $1,112,564,.373  00  $9,665,606  69 

Deduct  amount  reinsured 326,247,775  00  2,777,810  64 

Net  amount  in  force $786,316,598  00  $6,887,796  05 

Largest  amount  written  on  any  one  risk.. $425,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire                  and  inland  Automobile 

Net  risks  written $30  694  369  00        $9,077,694  00  $5,371,517  00 

Net  premiums  received 429.757  10              49,765  60  224.66196 

Net  losses  paid 165,145  37              21,245  44  100,538  50 

Net  losses  incurred 111,15151              21,617  44  102,.303  00 


UNITED  STATES  BRANCH 

OCEAN  MARINE  INSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(Incorporated  1889.    Commenced  business  in  California  1889.) 

Year  ending  December  31,  1922. 

H.  M.  NEWHALL  &  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Statutory  deposit. $200,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Marine 
and  inland 
Gross  premiums $320,393  01 

Return 
Deduct —  Reinsurance  premiums 

Marine  and  inland $122,337  73  $27,282  21  149,619  94 

Net  premiums  written 

Interest — 

On  deposit  in  banks... $218  71 

On  bonds  and  dividends  on  stocks 23,887  00 

From  all  other  sources 181  52 

Remittances  from  home  office  to  United  States  branch 

Increase  in  book  value  of  ledger  assets 

Total  income 

TotaI_ 

DISBURSEMENTS. 

Marine 
and  inland 
Losses  paid  policyholders $401,573  50 


$515,885  67 


$170,773  07 


24,287  23 
22,572  08 
40,182  75 

$257,815  13 

$773,700  80 
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Deduct — 
Marine  and  inland. 


Salvage 
1107,128  64 


Reinsurance 
$196,754  46 


$303,883  10 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Salaries  and  fees_ 

Rents - 


Inspections  and  survej's 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses .... 

Advertising,  subscriptions,  printing  and  stationery 

Auditing  accounts ^ 

Policy  fees  and  commission  on  recoveries  on  reinsurance. 

Loss  in  exchange . 

Remittances  to  home  office  from  United  States  branch.. 
Agents'  balances  charged  off 


Total  disbursements. 
Balance 


$97,690  40 

1,738  82 

26,778  94 

498  53 

330  90 

330  04 

2,549  29 

109  32 

9,458  31 

451  87 

452  93 
805  42 
486  72 

1,275  34 

42 

53,926  06 

5  35 

$196,888  66 

$576,812  14 


LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 
Agents'  balances,  business  prior  to  October  1 


Total  ledger  assets 

Non-Ledger  Assets. 
Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value. 

Due  from  other  companies  for  reinsurance  on  losses  already  paid 


Gross  assets 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  October  1 

Admitted  assets 


$595,758  75 

2,788  14 

17,929  90 

518  10 

$616,994  89 


6,499  21 

3,235  25 

50  16 

$626,779  51 


518  10 
$626,261  41 


LIABILITIES. 

Marine 
and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $16,365  47 

Losses  in  process  of  adjustment,  or  in  suspense.. 120,790  55 

Losses  resisted 2,514  98 

Total  claims  for  losses.. $139,671  00 

Deduct  reinsurance 14,238  69 

Net  amount  of  unpaid  losses 

Unearned  premiums  on  inland  navigation  risks $15,392  47 

Unearned  premiums  on  marine  risks 27,819  92 

Total  unearned  premiums. 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

All  other  liabihties 

Totalliabilities,  except  capital _  ..___... 

Capital $200,000  00 

Surplus  over  all  liabilities 248,020  71 

Surplus  to  pohcyholders 

Total 


$125,432  31 


43,212  39 

750  00 

8,111  00 

735  00 

$178,240  70 


448,020  71 
$626,261  41 


RISKS  AND  PREMIUMS. 

Marine  and 

inland  risks  Premiums 

In  force  December  31,  1921. .              .       $13,940,858  00  $99,12134 

Written  during  year 121.910,747  00  326,393  01 

Totals.... .          $135,857,605  00  $419,514  35 

Expired  and  terminated 123.936,983  00  354,588  31 

In  force  at  end  of  year. $11,920,622  00  $64,926  04 

Deduct  amount  reinsured 1,285,826  00  6,321  19 

Net  amount  in  force $10,634,796  00  $58,604  85 
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OLD  COLONY  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1906.    Commenced  business  in  California  IDIO.) 
Year  ending  December  31,  1922. 


WILLIAM  R.  HEDGE,  President. 


JOHN  P.  MORGAN,  Secretary. 


CHARLES  A.  COLVIN,  San  Francisco,  attorney  for  service. 


CAPITAL. 

$1,000,000  00 

Marine 
and  inland 
$699,675  33 

266,118  83 

Ledger  assets  December  31  of  prev-ious  year 

Gross  premiums 

Deduct —                                       Reinsurance 

Fire. S518,590  96 

Marine  and  inland        114,629  39 

INCOME. 

Fire 

$2,058,858  89 

Return 
premiums 

$396,408  48            914,999  44 
151,489  44    .. 

$4,120,682  48 

Net  premiums  written 

Interest — 

$1,143,859  45 

$433,556  50 

$880  00 

182,273  52 

2,988  82 

$1,577,415  95 

On  bonds  and  dividends  on  stocks 

From  other  sources . 

Total  interest  and  rents 

186,142  .34 

4,523  97 

Agents' balances  previously  charged  off    .. 

124  56 

Profit  on  salf!  or  mjtturity  of  ledgPr  fi.sspt,'? 

29,053  24 

$1,797,260  06 

Total 

$5,917,942  54 

Losses  paid  policyholders 

DISBURSEMENTS. 

Fire 
$993,374  40 

Marine 
and  inland 
$382,466  80 

Deduct — 
Fire 

Marine  and  inland- 


Salvage  Reinsurance 

$6,948  32  $318,345  11 

10,154  45  74,964  62 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 


325,293  43 


$668,080  97 


85,119  07 


$297,347  73 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  andstationery 

Agents'  balances  charged  off 

Investment  expenses 

Interest  on  marine  premiums  paid  in  advance 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 


Balance. 


$965,428  70 

28,587  44 

364,016  56 

2,372  72 

48,469  09 

56,678  13 

7,604  55 

746  44- 

1,001  83 

35,480  60 

933  99 

47,689  22 

5,495  06 

1.621  19 

20,524  51 

846  80 

137  .32 

143  06 

80.000  00 

1,908  75 

$1,669,685  96 

$4,248,256  58 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  not  on  interest. 
Deposited  in  banks  on  interest 


$16,000  00 

3,767,894  70 

16,111  68 

6.899  39 

147,466  44 
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Agents'  balances,  business  subsequent  to  October  1. $271,419  06 

Agents'  balances,  business  prior  to  October  1.. 8,622  71 

Bills  receivable,  taken  for  marine  and  inland  risks 7,582  67 

Reinsurance  due  on  losses  paid 4,807  85 

Cash  deposited  with  boards —  902  08 

Notes  receivable 550  00 

Totalledger assets $4,248,256  58 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages --- --- --  ?89  37 

On  bonds — 29,238  33 

29,327  70 

Market  value  of  bonds  and  stocks  overbook  value 135,244  80 

Gross  assets $4,412,829  08 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $8,622  71 

Bills  receivable,  past  due,  for  risks 870  67 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 351  00 

Loans  on  personal  security 550  00 

Cash  with  boards 902  08 

Reinsurance  due  on  losses  paid  from  companies  not  authorized  in  Massachusetts 656  76 

11,953  22 

Admitted  assets $4,400,875  86 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses. 


Fire 

$50,380  15 

185,614  24 

9,475  00 

$254,479  39 
88,655  10 

$165,824  29 


Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiums  on  inland  navigation  risks. .. 
Unearned  premiums  on  marine  risks 


Total  unearned  premiums... 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due. 

Reserve  for  marine  lay-up  return  premiums 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Total  liabilities,  except  capital 

Capital 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
Total 


Marine 
and  inland 

$8,243  85 
311,830  56 


$320,074  41 
45,818  12 

$274,256  29 

$985,346  83 
215,387  96 
171,661  54 


Sl.000,000  00 
1,532,745  51 


$440,080  58 


1,372,396  33 
5,247  51 
28,200  86 
6,125  03 
5,000  00 
11,079  44 


$1,868,130  35 


2,532,745  51 
$4,400,875  86 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $152,012,147  00 

Written  during  year 214,146,171  00 

Excess  over  reinsurance 


Premiums 
Sl.503.721  95 
2,044.833  37 
5,778  54 


Totals $366,158,318  00        $3,554,333  86 

Expired  and  terminated 136,992,601  00  1,343,639  70 


In  force  at  end  of  year $229,165,717  00        $2,210,694  16 

Deduct  amount  reinsured 62,671,395  00  635,768  89 


Marine  and 
inland  risks 
$1,908,483  52 
614,044  02 


$2,522,527  54 
1.115,253  40 

$1,407,274  14 
308,726  23 


Recapitulation  of  fire  risks  in  force  and  premiimis  thereon — 

Not  more  than  one  year  to  run. 

More  than  one  and  not  more  than  three  years 

More  than  three  years 

Advance  premiums 


Risks 

$65,614,329  00 

140,724,233  00 

39,091,187  00 

176,057  00 


Premiums 
$2,011,022  15 
713,700  85 


$2,724,723  00 
1,223,004  18 


$1,501,718  82 
369,713  67 


Net  amount  in  force $166,494,322  00        $1,574,925  27        $1,098,547  91        $1,132,005  15 


Premiums 

$640,132  02 

1,177,793  88 

481,949  99 

1.306  49 


In  force  December  31,  1922 $245,605,806  00        $2,301,182  38 


Largest  amount  written  on  any  one  risk. 
Amount  loaned  to  officers  and  directors.. 


$100,000  00 
50,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  writ  ten $3,672,880  00 

Net  premiums  received 4.'),043  15 

Net  losses  paid — — —  8,835  37 

Net  loeses  incurred.— - --  8,914  00 


Marine 

and  inland 

Tornado 

$676,579  00 

$165  00 

7,941  98 

13 

2,834  66    . 

4.363  21     . 

OMAHA  LIBERTY  FIRE  INSURANCE  COMPANY. 
Omaha,  Nebraska. 

(Incorporated  1919.) 
Year  ending  December  31, 1922. 
P.  F.  ZIMMER,  Preeident.  R.  J.  WACHTER,  Secretary. 

R.  R.  STOWELL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up - --  $250,000  00 

Ledger  assets  December  31  of  previous  year. $795,537  93 

INCOME. 

Fire 

Gross  premiums 1  — $752,587  24 

Deduct  return  premiums. --  458,412  34 

Net  premiums  written $294,174  90 

Interest — 

On  mortgage  loans $10,212  41 

On  collateral  loans 12,458  34 

From  other  sources 2,182  86 

Bills  receivable.. 1,359  66 

■ 26,213  27 

Increase  in  liabilities  account  deferred  commissions  and  bills  payable.. 219,892  31 

Increase  in  liabilities  during  year  account  reinsurance  treaties 94,957  42 

Profit  on  sale  or  maturity  of  ledger  assets 980  00 

Total  income. $636,217  90 


Total $1,431,755  83 

DISBURSEMENTS. 

Fire 
Losses  paid  policyholders $467,984  49 

Deduct —  Salvage  Reinsurance 

Fire $1,053  68  $14,425  18  145,288  86 


Net  losses  paid $322,695  63 

Loss  adjustment  expenses, __ 10,217  66 

Agents'  compensation,  including  brokerage 62,725  76 

Agents'  allowances... 746  50 

Field  superv-isory  expenses. 18,485  41 

Salaries  and  fees 63,599  14 

Rents -. - 3,661  50 

Ftirniture  and  fixtures 1,915  09 

Maps,  including  corrections 892  28 

Inspections  and  surveys 4,806  91 

Federal  taxes 2,949  18 

All  other  taxes,  licenses  and  fees 20.913  87 

Postage,  telegraph  and  telephone,  exchange  and  express 3,008  00 

Legal  expenses __ _ 2,478  17 

Advertising,  subscriptions,  printing  and  stationery 20,373  35 

MisceUaneous ." 8,080  47 

Paid  stockholders  for  interest  or  dividends.. 20,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 611  53 

Borrowed  money  repaid 60,000  00 

Interest  on  borrowed  money 2,669  37 

Total  disbursements $630,829  92 

Balance $800,925  91 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks - 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 

Bills  receivable,  taken  for  fire  risks 

Other  ledger  assets - 

Total  ledger  assets - 

Non-Ledger  Assets. 

Interest  due  on  mortgages. . - 

Recoverable  from  reinsurance  companies  on  losses  paid 

Gross  assets -. J 

Deduct  Assets  Not  Admitted. 

Agents' balances,  business  prior  to  October  1 $15,744  94 

Bills  receivable,  past  due,  for  risks 4,952  66 

Book  value  of  bonds  and  stocks  over  market  value 1,281  28 

Stock  notes.. 13,815  25 

Admitted  assets 


$184,962  50 

317,761  20 

106,498  97 

28,245  10 

15,744  94 

19,341  76 

74,371  44 

$800,925  91 


12,768  32 
40,000  14 


$853,694  37 


35,794  13 
$817,900  24 


LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due. $60,811  78 

Losses  in  process  of  adjustment,  or  in  suspense 63,536  82 

Losses  resisted. 16,275  74 

Total  claims  for  losses $140,624  .34 

Deduct  reinsurance 69,448  18 

Net  amount  of  unpaid  losses 

Premiums  received  and  receivable  upon  fire  risks.. 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due . 

Funds  helH  under  reinsurance  treaties 

Due  and  to  become  due  for  borrowed  money 

All  other  liabilities 

Total  liabilities,  except  capital 

Capital. $250,000  00 

Surplus  over  all  liabilities. 30,484  41 

Surplus  to  policyholders 

Total 


$71,176  16 

186,201  74 

167  50 

2,139  83 

853  33 

116,337  27 

159,340  00 

1,200  00 

$537,415  83 


280,484  41 
$817,900  24 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921.. $38,502,803  00 

Written  during  year.. 43,068,765  00 

Excess  over  reinsurance 


Totals $81,571,568  00 

Expired  and  terminated 33,551,542  00 


In  force  at  end  of  year $48,020,026  00 

Deduct  amount  reinsured 31,458,334  00 

Net  amount  in  force ;      $16i561,692  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  to  run. 

More  than  one  and  not  more  than  three  years 

More  than  three  years 


In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk. 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $31,507,199  00 

Net  premiums  received _  _       _  20,146  97 

Net  losses  paid '.I 9,126  12 

Net  losses  incurred 9,973  34 
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OREGON  FIRE  RELIEF  ASSOCIATION. 
McMinnville,  Oregon. 

(Incorporated  1894.     Commenced  business  in  California  1913.) 

Year  ending  December  31,  1922. 

B.  F.  RHODES,  President.  W.  C.  HAGERTY,  Secretary. 

C.  C.  BRAWNER,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  pre\ious  year $533,675  85 

INCOME. 

Fire 

Gross  premiums §352,260  31 

Return 
Deduct —  Reinsurance  premiums 

Fire $14,495  46  $34,241  84 

48,737  30 

Net  premiums  written $303,523  01 

Interest — 

On  mortgage  loans $480  00 

On  bonds  and  di\idends  on  stocks 24,889  18 

25,369  18 

Miscellaneous  item 119  40 

Agents'  balances  previously  charged  off... 12,551  31 

Profit  on  sale  or  maturity  of  ledger  assets 363  00 

Total  income $341,925  90 

Total :. $875,601  75 


DISBURSEMENTS. 

Fire 

Losses  paid  policyholders $262,422  50 

Deduct  reinsurance 8,878  79 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  superWsory  expenses 

Salaries  and  fees 

Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous 

Real  estate  expenses . 

Dividends  to  policyholders _ 

Loss  on  sale  or  maturity  of  ledger  assets 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate. 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  not  on  interest 

Agents'  balances,  business  subsequent  to  October  1 .- 

Agents'  balances,  business  prior  to  October  1 

Office  furniture,  fixtures  and  supplies 

Assessments  due 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages ...  $40  00 

On  bonds 4,192  13 

Gross  assets 


$253,543  71 

3,360  52 

80,841  89 

657  76 

3,128  25 

23,728  10 

428  00 

61  12 

113  63 

209  90 

1,258  33 

2,392  52 

6,831  26 

2,606  70 

832  97 

2,023  24 

222  62 

$382,240  59 

$493,361  16 

$59,171  05 

8,000  00 

363,475  07 

98  9  0 

9,033  38 

40,640  21 

810  01 

4,000  00 

8,132  54 

$493,361  16 

4.232  13 


$497,593  29 


FIRE    AND    FIRE    AND    MARINE. 
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Deduct  Assets  Not  Admitted.  ^ 

Supplies,  printed  matter  and  stationery $500  00 

Furniture,  fixtures  and  safes 3,500  00 

Agents' balances,  business  prior  to  October  1 -.- 810  01 

Admitted  assets — $492,783  28 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense - -- $9,347  79 

Unearned  premiums. 328,221  68 

Estimated  amount  hereafter  payable  for  taxes 220  93 

Contingent  commissions  or  other  charges  due 5,772  18 

Total  liabilities,  except  capital $343,562  58 

Surplus  as  regards  policyholders -- 149,220  70 

Total - $492,783  28 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921... -- $61,556,594  00  $5.39,427  39 

Written  during  year 31,556,934  00  304,740  70 

Totals                                                                       -       $93,113,528  00  $844,168  09 

Expired  and  terminated ---        23,608,288  00  197,936  49 

In  force  at  end  of  year $69,505,240  00  $646,231  60 

Deduct  amount  reinsured 3,025,256  00  28,930  80 

Net  amount  in  force $66,479,984  00  $617,300  80 

Recapitulation  of  fire  risks  and  premiums—                                                                              Risks  Premiums 

Not  more  than  one  year  to  run $21,384,066  00  $200,061  20 

More  than  one  and  not  more  than  three  yearsL 41,805,834  00  396,776  52 

More  than  three  years 3,290,084  00  20,463  08 

In  force  December  31,  1922 --      $66,479,984  00  $617,300  80 

Largest  amount  written  on  any  one  risk —  $35,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $2,510,986  00 

Net  premiums  received 23,622  19 

Net  losses  paid.. - 9.401  56 

Net  losses  incurred 8,343  44 


ORIENT  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1867.    Commenced  business  in  California  1891.) 
Year  ending  December  31,  1922. 
A.  G.  McILWAINE,  President.  A.  H.  MURPHY,  Secretary. 

GEORGE  0.  SMITH,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up .- $1,000,000  00 

Ledger  assets  December  31  of  previous  year -. $6,079,587  26 


INCOME. 

Fire  All  others 

Gross  premiums $3,764,034  85  $697,782  22 

Return 
Deduct —  Salvage  premium 

Fire $1,226,.395  76  $623,160  57  1,849,556  33 

Marine  and  inland 63,686  00  144,41114     208,097  14 


Net  premiums  written. 


$1,914,478  52 


S,685  08   $2,404,163  60 
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Interest — 

On  bonds  and  di\'idend8  on  stocks $210,723  32 

From  other  sources 11,482  92 

Rents 12,980  00 

• $235,186  24 

Total  income $2,639,349  84 

Total $8,718,937  10 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 

Fire 

Marine  and  inland 


Salvage  Reinsurance 

$19,497  55  $653,913  53 

9,678  83  23,002  75 


Net  losses  paid 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses -. 

Salaries  and  fees 

Rents .- 

Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous 

Real  estate  expenses 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets.. 

Total  disbursements 


Fire 
$1,638,531  58 


673,411 


$965,120  50 


All  others 
$240,372  22 


32,681  58 
$207,690  64 


Balance. 


$1,172,811  14 

50,277  90 

461,846  75 

6,969  12 

103,268  63 

212,765  95 

21,171  00 

3,628  07 

6,038  98 

74,372  04 

63  24 

129,650  66 

9,506  99 

6,652  70 

33.407  09 

4.082  44 

14,891  30 

25,770  11 

$2,337,174  11 

$6,381,762  99 


LEDGER  ASSETS. 

Book  value  of  real  estate $595,858  12 

Book  value  of  bonds  and  stocks 4,809,789  35 

Cash  in  office- 3,064  86 

Deposited  in  banks  on  interest. 361,486  17 

Agents'  balances,  business  subsequent  to  October  1 566,777  57 

Agents'  balances,  business  prior  to  October  1 42,592  80 

Reinsurance  due  from  other  companies  on  paid  losses 2,194  12 

Total  ledger  assets - $6,381,762  99 

Non-Ledger  Assets. 

Interest  due  on  bonds 58,970  04 

Reinsurance  due  from  other  companies  on  paid  losses 8,377  65 

Gross  assets $6,449,110  68 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $42,592  80 

Book  value  of  bonds  and  stocks  over  market  value 269,626  35 

312,219  15 

Admitted  assets $6,136,891  53 


LIABILITIES. 

Fire  All  others 

Losses  adjusted  and  unpaid,  due  and  not  due $36,446  00  $5,240  00 

Incurred  but  not  reported 7,500  00  2,000  00 

Losses  in  process  of  adjustment,  or  in  suspense 391,280  25  56,461  52 

Losses  resisted 34,649  08  3,350  00 

Total  claims  for  losses $469,875  33  $67,051  52 

Deduct  reinsurance 163,287  98  7,396  05 

Net  amount  of  unpaid  losses $306,587  35  $59,655  47 

Estimated  expenses  for  adjustment  on  paid  and  unpaid  losses 

Unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.-,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 


$366,242  82 

12,520  00 

2,672,820  93 

2,500  00 

138,000  00 

7,400  00 


FIRE    AXD    FTRE    AND    iL^RHsT:. 
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PcvMHsfardkUeMl - $3«.«ll»  tO 

RiMM  It  tm  i>  li  I  ■JMil  hUliriii S9JSt»  M 

TMalfiil£ties.»wptcaiiteL --  »>»,«3  *5 

CavM_  -  $1.00O.tW«  04) 

SofffaawKralUdUn. -— LSST.lflC  78 

SmttmUtpoSefUt^a -— %Sa,7.Wt  79 

Tbt»L_ - - — -— IW»i»l  53 

RISKS  AND  PfiEMIUMS. 

Al  risks  RuMiui 

la  forte  Dwember  31.  1931 ■ -- »9.0SiflW  W  $7,979,351  W 

Written  dwing  yew S2Sl«B.523  00  4.44UI7  17 

TMataL.                                         «.ii5.65*.553  W  fl!.»tl.3«  07 

riiWiilMilliiMiiili  1 -      508.987.403  00  4.419.478  77 

bfcmatCMiaf  jar — Sa3ii.i(7UaO  00  «7a21.Sa»  » 

HiilwtiM^liiwiwiil    SSajBOJfT  00  1J(I».38»  6 

NetaMMtmface. .— <607.3S0t.403  00  «S,2ia.'ia»  M 

hugist  amamtwaOmtm  war  oas  risk - S3SIMM0  00 

BUSiNESS  IN  CAJ.JFORNIA  DURING  1922. 

Fure  ABotkos 

N'etraswrittai *9.ao.7i58  00  «11.79^  26 

SeipKmamKoa^nbi Ilij!ST  SI  4o,307  74 

XetksHspud                                      -                                          43.527  97  la.9i27  ia 

NetlMBMved.-. 38,341  32  1SJI»  63 


PACIFIC  FIRE  INSIIRANCE  COMPANY. 
New  York,  New  York. 

(IlMIWMfed  1851.    Commenced  OTaiiess  iz.  Ciiioraia  1913.) 

Tearauiiz^  Dei:eniber  51.  li'22. 

C.  Y.  MESEROLE.  President.  K  B.  L-OfY.  Jr,  Tux  Pteadait  and  Secretvy. 

niVWKTT,  DAVENPORT,  San  Frinci^o:   i:-,.:rney  ::r  jerries 

CAPITAL 


Oiivtal  fmifi  up 

$400,000  00 

t3.831.S34  e 

QnCB  j[lg»**HTITTnB 

INCOME. 

Fh* 
$i0!21.325 

2.384150 

35 
37 

Marine 
aad  tslaad 
$1,309,187  37 

SfB,9S7  30 

Dedoet —                                      ReingvaBee 

Fire n.44a338  43 

Marme  lad  inhad                            90  314  48 

Betwn 

$1,145,811  92 
513.642  83    . 

Vrt  prpmfiiTnK  wriljljiMi 

$1,435,373 

48 

roojao  07 

$:i.615  9:1 

129.i>tO  45 
i8»5  4« 

$2.1«lteOS55 

Interest— 

Onbooda  ud  cfiridentb  on  stocks 

¥ma  other  soQPxa 

1.35,351  87 
21.477  10 

Profit  OB  safe  armaeiBity  q£  (edger  idBeta. . 

Total  iTui-nn^ 

$2,297,434  53 

TotaL 

$5.129_2t>9  14 

LiXMcn  pwd  pnfigyfaofctea 

D1S8URS£MENT< 

Fire 

$1.«7.37:5 

9;38.:>32 

32 

70 

Marine 
$314,082  13 

48.192  73 

DcdMt—                                         Sahage 

Vmt. Jlii.739  40 

MnKaHdiahnd- li.M7  48 

Rcizeunaee 
$!>21.59;}  :W 
:3o64o  25     ... 

Net  ban  i»id 

$999,540 

t>2 

$2i&3.S89  42 

$14«5.4»0A 
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Loss  adjiistmcnt  expenses $49,741  98 

Agents'  compensation,  including  brokerage 400,836  86 

Agents'  allowances 7,878  27 

Field  supcr\isory  expenses 28,863  01 

Salaries  and  fees.. 137,413  63 

Rents 7,553  33 

Fiirniture  and  fixtures 5,585  75 

Maps,  inculding  corrections 5,488  52 

Inspections  and  surveys 23,103  72 

Federal  taxes 12,996  66 

All  other  taxes,  licenses  and  fees 46,709  04 

Postage,  telegraph  and  telephone,  exchange  and  express 4,193  93 

Legal  expenses 571   13 

Advertising,  subscriptions,  printing  and  stationery 20,382  86 

Paid  stockholders  for  interest  or  dividends •. 80,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 2,066  70 

Total  disbursements §2,098,817  43 

■    Balance $3,030,451  71 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $64,250  00 

Book  value  of  bonds  and  stocks 2,335,472  83 

Cash  in  office 5.960  38 

Deposited  in  banks  on  interest 232,597  95 

Agents'  balances,  business  subsequent  to  October  1 380,031  53 

Agents'  balances,  business  prior  to  October  1 12,139  02 

Total  ledger  assets $3,030,451  71 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1,201  25 

On  bonds 17,743  27 

18,944  52 

Market  value  of  bonds  and  stocks  over  book  value 254,366  96 

Reinsurance  due  on  paid  losses 29,278  76 

Gross  assets l $3  333,041  95 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 12,139  02 

Admitted  assets... $3,320,902  93 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due. $44,524  50  $3,520  00 

Losses  in  process  of  adjustment,  or  in  suspense 528,107  28  72,645  46 

Losses  resisted.. 49,662  85  23,272  92 

Total  claims  for  losses... $622,294  63  $99,4.38  38 

Deduct  reinsurance 311,004  78  2,085  00 

Net  amount  of  unpaid  losses $311,289  85            $97,353  38  $408,043  23 

Premiums  received  and  receivable  upon  fire  risks $1,725,169  06 

Unearned  premiums  on  marine  risks 27,925  12 

Total  unearned  premiums 1,470,969  8fi 

Estimated  amount  hereafter  payable  for  taxes.. 35,000  00 

Total  liabilities,  except  capital $1,914,613  09 

Capital $400,000  00 

Surplus  over  amiabilities 1,006,289  84 

Surplus  to  policyholders ^ 1,406,289  84 

Total $3,320,902  93 


RISKS  AND  PREIVIIUMS. 

Marine  and 

Fire  risks              Premiums            inland  risks  Premiums 

In  force  December  31,  1921 $254,241,512  00        82,439,969  93      $17,033  555  00  $587,388  06 

Written  during  year.... 424,440,586  0)         4,021,525  85        35  221,08100  1,309,187  37 

Totals..... $678,682,098  00        $6,459,495  78      $52,254,636  00  $1,896,575  43 

Expired  and  terminated 316,829,398  00         3,146,192  19        26.928,669  00  1,107,845  11 

In  force  at  end  of  yeir $361,852,703  03        $3,313,303  59      $25,325,967  0)  $788,730  32 

Deduct  amount  reinsured 154,020,327  00          1,531,845  45         5  056,298  00  54,657  41 

Net  amount  in  force $207,832,373  00        $1,781,458  14      $20,269,069  00  $734,072  91 

Largest  amount  written  on  any  one  risk $100,000  00 


FERE    .VXD    FIKE    AND    MARIXE. 
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BUSINESS  IN  CALIFORNIA  DURING  1922. 

Tornado 

Xe:  risks  irf.-wiL Ko22.4SD  00  $6,668  00 

Nei  jTenuumi  rrt'eive>d 68.591  01  36  68 

Nei  loses  raid 30.531  32    

Xet  losses  incurred 20318  83     


PACIFIC  NATIONAL  FIRE  INSUFIANCE  COMPANY. 
Sacramento,  California. 

(Inoorposted  1911.    C<HDinaieed  boaneas  in  CSafifarnB  1915.) 
GEORGE  W.  PELTIER.  President.  B.  F.  VAXDEXBERG.  Jr.,SecRtuy. 

CAPITAU 

Capital  paid  up S250.000  00 

Ledger  asoets  Deeonber  31  of  preiiaas  j^ear $591  j83  33 


INCOME. 


GroBB  pfcnuiUDS- 

Dedoet — 
Fire 


RdnsnraDce 
J76.362  29 


Return 
premiunis 
$39,034  51 


Net  premiums  written.. 


Interest — 

Cki  mortgage  loans 

On  bonds  and  dividends  cm  stods. 
From  other  aoorees 

Rents. 


Rebate  taxes,  1918 

Profit  on  sale  or  matnrity  of  ledger  assets. 


Total  inecHDe. 
TotaL... 


Rre 
$205,»13  00 


J7.367  78 

21.813  38 

528  61 

156  00 


$90,546  20 


29365  97 

431  98 

3,460  74 

$124,324  89 

$713,908  24 


DISBURSEMENTS. 


Losses  paid  poticrholdHS- 

Doi-JCT— 

Fire 


Net  loses  paid 

LoK  adjostmait  expoises 

.\gents'  eompraisatian,  inrhidine  farokoage. 

Field  Eopervisoiy  expenses 

Salaries  and  fees 

Rents. 


Salvage 
$396  25 


Reinsmanee 
$31,126  87 


Fire 
$77,660  23 


31.533  62 


All  other  taxes,  lieeoses  and  fees 

Postage,  telegraph  and  tefephane,  pTrtMnp*  and  expr^s. 

Legal  expenses 

.AdvertiBDig.  subscriptions,  printing  and  statianery 

MJBPfllaneous 

Brokerage 

Real  estate  expenses 

Paid  stockholders  for  intermit  or  diridends 


Total  di^msements. 
Balanee 


$46,136  60 

1.169  67 

8.188  16 

%0  99 

15.819  00 

1,133  (B 

3.339  90 

378  00 

441  -30 

815  11 

2.343  78 

241  .30 

385  62 

6.547  35 

$S3.(»1  83 

$627336  41 


LEDGER  ASSETS. 


Boc^L  value  of  real  estate 

Morteage  loans  on  real  estate 

Book  valne  <rf  buidB  and  stocks 

Gash  B>  office 

Deiwaited  in  banks  not  on  interest 

Dqncited  in  banks  on  interest 

AgeBts'  faalanees,  business  sabeequent  to  October  1 . 

MbreceiTable.. 

Fuiiuliffe,  fixtures  and  maps 


Total  ledger  assets. 


$19.0»t  80 

157.976  44 

383,958  42 

2  56 

31.621  51 

6j?16  72 

17.554  93 

S.401  59 

3.006  44 

$627326  41 
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Non-Ledger  Assets. 
Interest  due — 

On  mortgages $5,278  10 

On  bonds 3,992  48 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets. 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter,  stationery  and  maps $514  35 

Furniture,  fixtures  and  safes 2,492  09 

Loans  on  personal  security _.  5,479  82 

Admitted  assets 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due,  fire 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  taxes 

All  other  liabilities- 

Total  liabilities,  except  capital 

Capital $250,000  00 

Surplus  over  al!  liabilities 291,199  52 

Surplus  to  policyholders 

Total 


$9,270  58 
2,454  58 


$11,725  16 


8.486  26 
$631,065  31 


$873  52 

87  486  28 

1,500  00 

5  99 

$89,865  79 


541,199  52 
$631,065  31 


RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $15,443  163  00  $213,271  87 

Written  during  year 16,705,693  00  206.943  00 

Totals $32,148,856  00  $420,214  87 

Expired  and  terminated 13,332,077  00  140,376  78 

In  force  at  end  of  year $18,816,779  00  $279,838  09 

Deduct  amount  reinsured 8,430,457  00  114,744  71 

Net  amount  in  force _ $10,386,322  00  $165,093  38 

Recapitulation  of  fire  risk  in  force  and  premiums  thereon —                                                    Risks  Premiums 

Not  more  than  one  year  to  run $4,280,200  00  $57,025  87 

More  than  one  and  not  more  than  three  years 5,902,075  00  104,474  88 

More  than  three  years 204,047  00  3,592  63 

In  force  December  31,  1922 . $10,386,322  00  $165,093  38 

Largest  amount  written  on  any  one  risk $50,000  00 

Amount  loaned  to  stockholders- _ ' 40,610  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  witten $3,033,851  00 

Net  premiums  received 66,228  05 

Net  losses  paid 28,691  58 

Net  losses  incurred 29,565  10 


BONDS  OWNED  BY  COMPANY. 

Book  Par  Market 

value  value  value 

Liberty  Bonds,  third  issue $15,750  00  $15,750  00  $15,750  00 

Liberty  Bonds,  fourth  issue.. 1,450  00  1,450  00  1,450  00 

Province  of  British  Columbia 4,953  50  5,000  00  5,100  00 

Dutch  East  Indies... 4,725  00  5,000  00  4,700  00 

Government  of  the  Argentine ..  5,000  00  5,000  00  5,000  00 

Republic  of  Peru .  5.000  00  5,000  00  4,900  00 

United  States  of  Brazil 4,825  00  5,000  00  4,300  00 

Kingdom  of  Norway... _. .  5,000  00  5,000  00  5,000  00 

City  of  Monte  Video .  4,850  00  5,000  00  4,550  00 

Sacramento  and  Sutter  Counties,  District  1000 2,042  60  2,000  00  2,000  00 

Sacramento  and  Sutter  Counties,  District  1000               ..            .  5,246  50  5,000  00  5,500  00 

Sutter  County  Reclamation  District  1500..  4.987  50  5,000  00  5,400  00 

Victoria  Island  District  2040 5.312  50  5.000  00  5,200  00 

Grand  Trunk  Railroad  of  Canada...  2,010  00  2,000  00  2,260  00 

Grand  Trunk  Railroad  of  Canada...  9,968  75  10,000  00  10,500  00 

Pennsylvania  Railway  Company....  5,000  00  5,000  00  5,350  00 

San  Francisco-Sacramento  Railway.   .  4,844  50  5,000  00  5,000  00 

Western  Pacific  Railway  Company 8,245  42  10,000  00  8,200  00 
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BONDS  OWNED  BY  COMPANY— Continued. 


Union  Pacific  Railway  Company 

Baltimore  and  Ohio  Railway  Company. 

Alameda  Farms 

Armour  and  Company 

California  and  Hawaiian  Sugar  Refining  Company. 

California  Land  Finance  Company 

W.  A.  Curtis  Estate 

Diamond  Match  Company 

Theo.  H.  Davis  and  Company 

Del  Paso  Country  Club 

Duquesne  Light  Company 

Fair  Oaks  Irrigation  District 

General  Petroleum  Corporation 

Grace  Steaiuship  Company 

Hershey  Chocolate  Company 

Hobte  Wall  Company 

Hotchkiss-Redwood  Company 

Merchants  Implement  Company 

Midlands  Farm  Company 

Native  Sons  Hall  Association 

Natomas  County  of  California 

New  York  Telephone  Company 

Pacific  Tank  and  Pipe  Company 

Pan  American 

Paraffine  Company 

Public  Service  Company 

Sacramento  Gas  Company 

Sinclair  Consolidated  Oil  Company 

Sinclair  Pipe  Line  Company 

Sperry  Flour  Company 

Southern  California  Gas  Company 

Southern  California  Telephone  Company 

Standard  Oil  Company  of  California 

Standard  Cil  Company  of  New  York 

Susquehanna  Silk  Mills  Company 

Sutter  Basin  Company 

Thompson-Diggs  Company 

Tyler  Island  Farm-.  Company 

United  States  Rubber  Company 

Westinghouse  Electric  Company 

Winchester  Repeating  Company 

Totals 


Book 

Par 

Market 

value 

value 

value 

$5,225  00 

$5,000  00 

$5,250  00 

5.092  50 

5,000  00 

5,050  00 

4,987  50 

5,000  00 

4,800  00 

5,250  00 

5,000  00 

5,250  00 

5,187  50 

5.000  00 

5,250  00 

3,990  00 

4,000  00 

4,000  00 

5,000  00 

5,000  00 

5,075  00 

5,412  50 

5,000  00 

5,400  00 

4,975  00 

5,000  00 

5,050  00 

2,000  00 

2,000  00 

2,000  00 

5,000  00 

5,000  00 

5,200  00 

5,231  50 

5000,  00 

5,050  OJ 

14,887  50 

15,000  00 

15,600  00 

4,900  00 

5,000  00 

4,700  00 

4,925  00 

5,000  00 

4,900  00 

4,987  50 

5,000  00 

4,750  00 

4,775  00 

5,000  00 

4,800  00 

4,000  00 

4,000  00 

4,000  00 

5,044  50 

5,000  00 

5,050  00 

2,900  00 

3,200  00 

3,200  00 

8,343  00 

10,300  00 

6,798  00 

4,925  00 

5,000  00 

5,350  00 

10,000  00 

10,000  00 

9,900  00 

5,090  00 

5,000  00 

5,150  00 

5,025  00 

5,000  00 

5,250  00 

4,854  50 

5,000  00 

5,000  00 

4,882  90 

5,000  00 

4,900  00 

4,956  25 

5,000  00 

5,100  00 

4,750  00 

5,000  00 

4,450  00 

4,925  00 

5,000  00 

4,850  00 

9,900  00 

10,000  00 

10,000  00 

4,187  50 

5,000  00 

4,650  00 

5,300  00 

5,000  00 

5,350  00 

5,497  50 

5,000  00 

5,500  00 

4.950  00 

5,000  00 

4,950  00 

4,850  00 

5,000  00 

4,900  00 

2,948  25 

3,000  00 

3,000  00 

4,987  50 

5,000  00 

5,000  00 

5,437  50 

5,000  00 

5,450  00 

5,425  00 

5,000  00 

5,400  00 

5,125  00 

5,000  00 

5,050  00 

$319,342  17 

$322,700  00 

$320  533  00 

STOCKS  OWNED  BY  COMPANY. 


Western  Pacific  Railroad  Company 

Anglo  London  and  Paris  National  Bank 

American  Telegraph  and  Telephone  Company. 

California  Packing  Corporation 

Famous  Players  (Lasky  Corporation) 

John  Breuner  Company 

Globe  Grain  Milling  Company 

Kidder-Peabody  Company 

Rome  Steel  Wire  Company 

Rossia  Insurance  Company 

Union  Mills,  Incorporated 

Totals 


Book 

Par 

Market 

value 

value 

value 

$7,500  00 

$10,000  00 

$5,500  00 

7,765  00 

5,000  00 

8,150  00 

6,440  00 

6,000  00 

7,380  00 

3,950  00 

5,000  00 

4,200  00 

4,856  25 

5,000  00 

4,600  00 

7,250  00 

2,900  00 

8,700  00 

7,500  00 

7,500  00 

7,350  00 

4,905  00 

5,000  00 

4,900  00 

5,000  00 

5,000  00 

5,000  00 

4,700  00 

5,000  00 

4,700  00 

4,750  00 

5,000  00 

5,400  00 

$64,616  25 

$61,400  00 

$65,880  00 
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THE  PACIFIC  STATES  FIRE  INSURANCE  COMPANY. 
Portland,  Oregon. 

(Incorporated  1909.) 
Year  ending  December  31,  1922. 
H .  WILLI.-VMS,  President.  0.  R.  JEFFRESS,  Secretary. 

0.  R.  JEFFRESS,  San  Francisco,  attorjiey  for  service. 

CAPITAL. 

Capital  paid  up .---, $310,420  00 

Ledgerassets  December  31  of  previous  year,  as  per  examination  June  26, 1922 $588,162  74 

Increase  of  paid-up  capital  during  year 1,200  00 


$889,362  74 


INCOME. 


Marine 
Fire  and  inland 


Gross  premiums - - $709,896  13  $182,233  25 

Return 

Deduct —                                       Reinsurance            premiums 
Fire                                    -           $292,110  78          $163,910  48            456,071  26 
Marine  and  inland 35,288  69  28,774  57     64,063  26 

Net  premiums  written.. __ --. $253,874  87  $118,169  99  $372,044  86 

Interest — 

On  mortgage  loans - $3,509  05 

On  collateral  loans 15  04 

On  bonds  and  dividends  on  stocks 28,236  69 

From  other  sources 721  58 

Rents  16,340  38 

• 48,822  74 

Surplus  paid  in  by  stockholders.. 1,800  00 

Profit  on  sale  or  maturity  of  ledger  assets 54  19 

Increase  in  book  value  of  ledger  assets 5,062  45 

Total  income $427,784  24 


Total - $1,317,146  98 

DISBURSEMENTS. 

Marine 
Fire  and  irdand 

Losses  paid  policyholders... ----- $268,509  72  $92,334  99 

Deduct —  Salvage  Reinsurance 

Fire  $1,955  68  $143,809  24  145,764  92 

Marine  and  inland 417  51  49,18101     49,598  52 


Net  losses  paid $122,744  80            $42,736  47  $165,48127 

Loss  adjustment  expenises. — -. -  1 1 ,089  32 

Agents'  compensation,  including  brokerage 74,961  62 

Agents'  allowances 137  71 

Field  supervisory  expenses 27,263  08 

Salaries  and  fees 54,623  51 

Rents 4,885  00 

Furniture  and  fixtures. — 306  25 

Maps,  including  corrections 293  16 

Inspections  and  surveys 5,715  57 

Federal  taxes 399  86 

All  other  taxes,  licenses  and  fees.. 10,675  24 

Postage,  telegraph  and  telephone,  exchange  and  express 4,247  72 

Legal  expenses 397  75 

Advertising,  subscriptions,  printing  and  stationery 13,417  76 

Tabulating  machine - 903  23 

Conflagration  insurance  and  property  appraisements 2,693  80 

Real  estate  expenses. - 12,788  58 

Paid  stockholders  for  interest  or  dividends 10,820  96 

Loss  on  sale  or  maturity  of  ledger  assets 121  72 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 1,421  40 

Borrowed  money  repaid - 19,000  00 

Interest  on  borrowed  money - - —  370  58 

Total  disbursements --- $422,015  09 

Balance - -1 $895,131  89 


1138,189  27 

34,787  07 

1,194  65 

519,731  56 

300  00 

3,377  09 

13,056  76 

137,115  33 

3,021  72 

340  44 

2,219  77 

41,798  23 

$895,131  89 
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LEDGER  ASSETS. 

Book  value  of  real  estate ._ 

Mortgage  loans  on  real  estate 

Loans  secured  b.v  collateral "- 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  not  on  interest 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 

Bills  receivable,  for  marine  and  inland  risks 

Bills  receivable,  for  fire  risks 

Other  ledger  assets- 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest  due — 

Onmortgages.- $883  65 

On  bonds 10,717  14 

On  collateral  loans. '. _ _ 208  71 

On  other  assets 360  13 

Market  value  of  real  estate  over  book  value _ 

Market  value  of  bonds  and  stocks  over  book  value 

Supplies,  printed  matter,  stationery 

Unearned  insurance  premiums  paid _ 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Stock  subscriptions $7,780  00 

Supplies,  printed  matter  and  stationery 2,996  1 6 

Furniture,  fixtures  and  safes_^- 27,500  53 

Agents'  balances,  business  prior  to  October  1 3,021  72 

Bills  receivable,  past  due,  for  risks.. 1,014  12 

Bills  receivable 652  50 

Bills  receivable  and  mortgages. 722  80 

43,687  83 


12,169  63 

97,806  98 

640  01 

2,996  16 

1,605  00 

$1,010,349  67 

Admitted  assets __ $966,661  84 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $31,777  10  $9,963  49 

Losses  in  process  of  adjustment,  or  in  suspense 44,337  80  715  76 

Incurred,  not  reported... 900  00  200  00 

Total  claims  for  losses $77,014  90  $10,879  25 

Deduct  reinsurance 45,810  49  4,349  23 

Net  amount  of  unpaid  losses $31,204  41  $6,530  02  $37,734  43 

Premiums  received  and  receivable  upon  fire  risks $179,263  02 

Unearned  premiums  on  inland  navigation  risks 57,256  56 

Unearned  premiums  on  fire  risks 60,586  78 

Total  unearned  premiums 297,106  36 

Interest  due.  remaining  unpaid... 400  30 

Dividends  declared  and  unpaid -. 54 1  09 

Estimated  amount  hereafter  payable  for  taxes 5.000  00 

Mortgage  on  real  estate 110,000  00 

Rent  collected  in  advance 2,360  46 

Partial  payments  on  stock  subscriptions 1,070  00 

Estimated  expenses  annual  statement 507  62 


Total  liabilities,  except  capital _  $454,720  26 

Capital $310,420  00 

Surplus  over  all  liabilities 201, 521  58 

Surplus  to  policyholders 511,941  58 


Total $966,661  84 

RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums            inland  risks  Premiums 

Written  during  year $46,157,117  00           $697,413  28        $6,488,548  00  $173,646  33 

Expired  and  terminated 10,073,474  00             151,81188          1,375,916  00  39,559  43 


In  force  at  end  of  year $36,083,643  00  $545,60140        $5,112,632  00  $1.34,086  90 

Deduct  amount  reinsured 17,439,524  00  268,066  57  933,969  00  19,573  79 


Net  amount  in  force $18,644,119  00  $277,534  83        $4,178,663  00  $114,513  11 
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Recapitulation  of  fire  risks  i  n  force  and  premiums  thereon —  Risks 

Not  more  than  one  year  to  run _ 18,575X157  00 

More  than  one  and  not  more  than  three  years _ 16,833  00 

More  than  three  years 9,990,338  00 

Advance  premiiuns 61, 89 100 

In  force  December  31,  1922... $18,644,119  00 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $3,198,515  00 

Net  premiums  received 45,200  95 

Net  losses  paid 19,285  53 

Net  losses  incurred 12^469  61 


Premiums 

$156,212  80 

183  08 

120,086  32 

1,052  63 

$277,534  83 

$77,000  00 

Marine 

and  inland 

$361,352  00 

15,906  69 

3,742  94 

1,465  37 

UNITED  STATES  BRANCH 

THE  PALATINE  INSURANCE  COMPANY,  LTD. 

London,  England. 

(Incorporated  1900.) 

Year  ending  December  31,  1922. 

C.  J.  HOLMAN,  San  Francisco,  attorney  for  service. 


CAPITAL. 


Ledger  assets  December  31  of  previous  year 

Gross  premiums 

Deduct—                                       Reinsurance 
Fire. $1,577,014  02 

INCOME. 

Return 
premiums 
$1,439,666  32 
3,526  72 

Fire 
$6,114,295  55 

3,016,680  34 

Marine 
and  inland 
$15,275  58 

4,110  54 
$11,165  04 

$145,674  79 
24,572  37 

$4,959,927  84 

Net  premiums  written 

Interest — 

On  bonds  and  dividends  on  stocks 

$3,097,615  21 

$3,108,780  25 

170,247  16 
109,798  34 

11,713  40 

250  00 

$3,400,789  15 

Total 

$8,360,716  99 

DISBURSEMENTS. 


Losses  paid  policyholders. 


Deduct — 
Fire 

Marine  and  inland. 


Salvage  Reinsurance 

$30,635  76        $1,017,851  24 
56  25  298  61 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 


Fire 

$2,778,082 


1,048,487  00 


$1,729,595  40 


Furniture  and  fixtures.  _ _ 

Maps,  including  corrections 

Inspections  and  surveys _ '- 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 


Marine 
and  inland 
$4,170  84 


354  86 
$3,815  98 


$1,733,411  38 

67,075  32 

710,770  66 

11,894  91 

97,110  95 

218.160  31 

27,883  17 

1,732  67 

5,728  48 

82,887  99 

2,833  33 

127,496  76 

11,586  56 
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Legal  expenses ---.- - --  ^5203  10 

Advertising,  subscriptions,  printing  and  stationery o6.^ys  ss 

Agents' balances  charged  off •       „fioQ?n  iq 

Remittances  to  home  ofiBce -os,»lU  19 

Total  disbursements- $3,401,503  09 

Balance - $4,959,213  90 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks -  ^.921,224  79 

Deposited  in  banks  not  on  interest o  q'qIq  I 

Deposited  in  banks  on  interest 383,849  31 

Agents'  balances,  business  subsequent  to  October  1 602,603  56 

Agents'  balances,  business  prior  to  October  1 21,647  06 

Bills  receivable,  for  fire  risks 45  39 

Other  ledger  assets l^'-t^G  01 

Total  ledger  assets $4,959,213  90 

Non-Ledger  Assets. 

Interest  due  on  bonds --_ lo'Hn?  o? 

Market  value  of  bonds  and  stocks  over  book  value 198,397  21 

Gross  assets - -- --  $5,210,994  1 1 

Dcdu::t  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $21,647  06 

Foreign  treaty  balances.-- •',219  01  „_„„»  „_ 

27,866  07 

Admitted  assets..-- ----  $5,183,128  04 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due--. 
Losses  in  process  of  adjustment,  or  in  suspense - 
Losses  resisted. 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpa'd  losses . 

Premiums  received  and  receivable  upon  fire  risks. 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

All  other  liabilities 


Fire 
S104.806  95 
489,618  00 
20.725  00 

$615,149  95 
202  941  00 

$412  208  95 


Marine 
and  inland 


$1,058  00 


$1,058  00 


$1,058  00 


$413,266  95 

2,910,101  21 

2,500  00 

95,175  00 

10.500  00 

1,868  00 


Total  liabilities,  except  capital- 
Capital 

Surplus  over  all  liabilities 


$200,000  00 
1.549.716  88 


Surplus  to  policyholders . 
Total 


Recapitulation  of  fire  risk  in  force  and  premiums  thereon- 

Not  more  than  one  year  to  nm 

More  than  one  and  not  more  than  three  years 

More  than  three  years 

Advance  premiums 


Risks 

$169,928,907  00 

220,511.990  00 

34,406  ,444  00 

474,036  00 


In  force  December  31   1922 $425,321,377  00 


Largest  amount  written  on  any  one  risk. 


$3,433,411  16 


1,749,716  88 

$5,183,128  04 

Premiums 

$1,691,647  89 

1,616,632  71 

368  012  56 

6.915  67 

$3,682,208  83 

$100,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written.. $15,222,126  00 

Net  premiums  received 177.466  76 

Net  losses  paid 76,121  68 

Net  losses  incurred 46,809  54 


Marine 

and  inland 

S4.486,197  00 

106,630  94 

52.109  81 

41,243  00 


Tornado 
$10,000  00 
21  90 
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UNITED  STATES  BRANCH 

PATRIOTIC  ASSURANCE  COMPANY,  LTD. 

Dublin,  Ireland. 

(Incorporated  1913.    Commenced  business  in  California  1916.) 

Year  ending  December  31  192^. 

CARL  HENRY,  San  Francisco,  attorney  for  service. 


Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$1,035,021  90 


INCOME. 


Gross  premiums.. 

Deduct — 
Fire 

Other  than  fire. 


Reinsurance 
$480,064  75 
87,337  46 


Net  premiums  written. 


Interest — 

On  bonds  and  di\'idends  on  stocks. 
From  other  sources 


Return 
premiums 
$297,402  41 
121,008  21 


Fire 
$1,157,882  74 


777,467  16 


$380,415  58 


Remittances  from  home  office  to  United  States  branch. 
Increase  in  booli  value  of  ledger  assets 


Other  than  fire 
$356,132  16 


208,345  67 

$147,786  49 


$36,165  69 
1.584  53 


Total  income. 
Total.... 


$528,202  07 


37,750  22 

24.775  67 

2.173  25 

$592,901  21 


$1,627,923  11 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 

Fire 

Other  than  fire 


Salvage  Reinsurance 

$1,846  22  $392,913  35 

7.930  30  70,707  33 


Net  losses  paid 

Loss  adjustment  expenses,. 

Agents'  allowances 

Field  supervisory  expenses. 

Salaries  and  fees 

Rents 


Fire 

$581,141  88 


394.759  57 


$186,382  31 


Other  than  fire 
$167,756  28 


78.637  63 
$89,118  65 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off. 

Remittance  to  home  office. 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 


Balance. 


$275,500  96 

14,214  46 

107,516  22 

14,123  62 

30.545  31 

2.695  65 

1,230  38 

191  69 

22.246  29 

256  97 

26.132  51 

3.124  17 

210  41 

7,196  21 

962  24 

26,967  81 

6,403  55 

$539,518  45 

$1,088,404  66 


LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks. 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 . 

Agents'  balances,  business  prior  to  October  1 

Reinsurance  recoverable  on  paid  losses 


$791,018  40 

.--- -_ 124,791  26 

-.-- 156,654  90 

_.  2,465  83 

13,474  27 

Total  ledger  assets $1,088,404  66 


Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value. 


Non-Ledger  Assets. 


6,223  97 
11,743  40 


Gross  assets $1,106,372  03 
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Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $2,465  83 

Admitted  assets... $1,103,906  20 

LIABILITIES. 

Fire  Other  than  fire 

Losses  adjusted  and  unpaid,  due  and  not  due $66,541  GO  $16.868  00 

Losses  in  process  of  adjustment,  or  in  suspense 101.682  00  20,893  00 

Losses  resisted 12,100  00  975  00 

Total  claims  for  losses $180,323  00  $.38,736  00 

Deduct  reinsurance 97,722  00  18..305  00 

Net  amount  of  unpaid  losses -..             $82.60100            $20,43100  $103,032  00 

Premiums  received  and  recei\"able  upon  fire  risks $280,908  55 

Unearned  premiums  other  than  fire 99.727  04 

Total  unearned  premiums 380.635  59 

Salaries,  expenses,  accounts,  fees,  etc.,  due 1,853  27 

Estimated  amount  hereafter  payable  for  taxes 17,000  00 

Contingent  commissions  or  other  charges  due 3,800  00 

Estimated  expanses  and  adjxistment  of  losses 3.249  05 

Totalliabilities,  except  capital . $509,569  91 

Capital _. $200,000  00 

Surplus  over  amiabilities 394,336  29 

Surplus  to  policyholders .. 594,-336  29 

Total $1,103,906  20 

RISKS  AND  PREMIUMS. 

Fire  risks              Premiums         Other  than  fire  Premiums 

In  force  December  31,  1921 $141,5.30,155  00        $1,329,104  05      $17,168.945  00  $256.154  18 

Written  during  year 121.840.162  00          1,158.155  89        23,825.208  00  355,859  01 

Totals . .$263,370,317  00        $2,487,259  94      $40,994,153  00  $612,013  19 

Expired  and  terminated 111,673,75100          1,197,404  91        22.503,514  00  359,287  19 

In  force  at  end  of  year $151,696,566  00        $1,289,855  03      $18,490,639  00  $252,726  00 

Deduct  amount  reinsured 73,854,657  00            782,0.35  79          6.447.296  00  64,473  46 

Net  amount  in  force $77,841,909  00          $507.819  24      $12.043,.343  00  $188,252  54 

Recapit\ilation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run $29,781,831  00  $200,177  07 

More  than  one  and  not  more  than  three  years I .•...        40.635.246  00  224.180  04 

More  than  three  vears 7,294,292  00  82.661  20 

Advance  premiums 130.540  00  800  93 

In  force  December  31.  1922 : $77,841,909  00  $507,819  24 

Largest  amount  written  on  any  one  risk $40,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written _ $2,709,466  00 

Net  premiums  received 31, 195  97 

Net  losses  paid. 8,240  29 

Net  losses  incurred 10,806  03 


THE  PATRIOTIC  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1922.    Commenced  business  in  California  1923.) 

Year  ending  December  31,  1922. 

PRESTON  L.  KELSEY,  President.  FRED  H.  SHERMAN,  Secretary. 

C.\RL  HENRY,  San  Francisco,  attorney  for  sernce. 


CAPITAL. 


Capital  paid  up. 


$200,000  00 
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INCOME. 

Interest  on  bonds  and  dividends  on  stocks — deduct $245  71 

Interest  from  othcrsources 382  00 

?I36  29 

From  all  other  sources _ 311,000  00 


Total  income.. _ $311,136  29 


Total - $511,136  29 

DISBURSEMENTS. 

Field  supervisory  expenses $5  00 

Salaries  and  fees 40  00 

All  other  taxes,  licenses  and  fees 3,636  39 


Total  disbursements $3,681  39 


Balance. $507,454  90 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $412,218  88 

Deposited  in  banks  on  interest 95,236  02 


Total  ledger  assets- $507,454  90 

Non-Ledger  Assets. 
Interest  due  on  bonds 1,811  07 


Gross  assets _ $509,265  97 

Deduct  Assets  Not  Admitted. 
Book  value  of  real  estate  over  market  value 682  88 


Admitted  assets- $508,583  09 

LIABILITIES. 

Capital .  $200,000  00 

Surplus  over  all  liabilities 308,583  09 


Surplus  to  policyholders $508,583  09 


THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1825.    Commenced  business  in  California  1877.) 
Year  ending  December  31,  1922. 
CECIL  F.  SHALLCROSS,  President.  T.  MAGILL  PATTERSON,  Secretary. 

A.  T.  BAILEY,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year- $10,822,439  72 

Increase  of  paid-up  capital  during  year 250,000  00 

■ $11,072,439  72 

INCOME. 

Net  premiums  written $5,197,495  95 

Deposit  premiums  on  perpetual  risks 20,815  01 

Interest — 

On  bonds  and  dividends  on  stocks $437,954  84 

From  other  sources 11, 153  24 

Rents- 22,475  08 

471,583  16 

From  all  other  sources 304  09 

Agents'  balances  previously  charged  off 141  54 

Profit  on  sale  or  maturity  of  ledger  assets.. 79,476  60 

Total  income $5,769,816  35 

Total--- - $16,842,256  07 
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DISBURSEMENTS. 

Net  losses  paid - r2.631.317  22 

Loss  adjustment  expenses 187.147  19 

.\gents'  compensation,  including  brokerage 1.148,986  66 

Aeents'  allowances 26.895  18 

Field  supertisorv'  expenses " 161.251  24 

Salaries  and  fees" .358.329  60 

Rents --- 50.643  12 

Furniture  and  fixtures 8,766  12 

Maps,  including  corrections 6.565  26 

Inspections  and  surreys 115.020  42 

Federal  taxes - -  3.980  62 

Ml  other  taxes,  licenses  and  fees 163,021  56 

Postage,  telegraph  and  telephone,  exchange  and  express 18.890  -38 

Leeal  expenses - 1,572  58 

-Advertising,  suhscriptions.  printing  and  stationery 85,202  55 

.\gents'  balances  charged  off 10,697  38 

Miscellaneous 362  04 

Deposit  premiums  returned  on  perpetual  risks 55,844  92 

Real  estate  expenses 13.543  68 

Paid  stockholders  for  interest  or  dividends 418,750  00 

Loss  on  sale  or  maturity  of  ledger  assets 11,181  26 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 18,149  45 

Total  disbursements $5,496,126  43 

Balance «11,346,129  ft* 

LEDGER  ASSETS. 

Book  value  of  real  estate $181,444  79 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 2.782  68 

Book  \-alue  of  bonds  and  stocks 9,750,070  61 

Cash  in  office 400  00 

Deposited  in  banks  on  interest 466,293  21 

.\gents'  balances,  business  subsequent  to  October  1 913,501  98 

-Agents'  balances,  business  prior  to  October  1 16,208  30 

Bills  receivable,  for  other  than  fire 425  01 

Bills  receivable,  for  fire  risks 6,434  38 

Reinsurance  recoverable 8,568  68 

Totalledger assets $11,.346,129  64 

\ 
Non-Ledger  Assets. 

Interest  due  on  bonds ,. 135,247  37 

Market  value  of  bonds  and  stocks  over  book  vahie 504  79 

Gross  assets -  $11,481,881  80 

Deduct  Assets  Not  Admitted. 

-Aeents'  balances,  business  prior  to  October  1 $16,208  30 

BiUs  receivable,  for  risks 6.859  .39 

Book  value  of  real  estate  over  market  value,,. 56.444  79 

Book  value  of  other  ledger  assets  over  market  value 850  86 

Reinsurance  recoverable  on  paid  losses,  unauthorized  companies 49  40 

80.412  74 

.Admitted  assets $11,401,469  06 

LIABILITIES. 

Net  amount  of  unpaid  losses $686,974  00 

Unearned  premiums 5,190.676  67 

Reclatmable  by  insured  on  perpetual  fire  insurance  policies 952.708  24 

Salaries,  expenses,  accounts,  fees.  etc..  due 9,000  00 

Estimated  amount  hereafter  paj^able  for  taxes 201,125  78 

Contingent  commissions  or  other  charges  due.. 17,5W  23 

Totalliabilities,  except  capital $7,058,068  92 

Capital $1,000,000  00 

Surplus  over  all  liabilities 3,.343.400  14 

Surplus  to  policyholders 4,.343,400  14 

Total $11,401,469  06 

RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              P-'emiums            inland  risks  Premiums 

In  force  December  31.  1921 $693,615.896  00       $.5,187.275  66      $24.6.39.909  00  $624.259  28 

Written  during  year 927.213.213  00          7.010.44197        62.540.-332  00  947.366  70 

Totals -.     $1,620,829.109  00      $12,197,717  63      $87,180.24100  $1,571.625  98 

E-xpired  and  terminated 691 ,002,888  00         4,-397,003  83        47,917.867  00  849,496  88 
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In  force  at  end  of  vear __    $929,826,22100        $7,800,713  80  $39,262,374  00  $722.129  10 

Deduct  amount  reinsured. 169,014,296  00          1,367,207  83  1,959,827  00  23,727  07 

Net  amount  in  force $760,811,925  00        $6,433,505  97  $37,302,547  00  $698,402  03 

Recapitulation  of  fire  risks  in  force  and^remiums  thereon —  Risks  Premiums 

Not  more  than  one  year  to  run $234,703,063  00  $2,346,013  84 

More  than  one  and  not  more  than  three  years ,344,660,552  00  2,858,809  37 

More  than  three  years 110,389,791  00  946,729  76 

Advance  premiums. 90,459  00  1,904  72 

In  force  December  31,  1922 $689,843,865  00  $6,153,457  69 

Largest  amount  written  on  any  one  risk $500,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire  and  inland  Tornado 

Net  risks  written $22,441,251  00  $6,078,749  00  $5,800  00 

Net  premiums  received .344,-322  08  72,743  42  42  24 

Net  losses  paid _.. 129,284  07  16,61181     

Net  losses  incurred 119.668  07  17,734  81     


PENNSYLVANIA  LUMBERMENS  MUTUAL  FIRE  INSURANCE 

COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1895.     Commenced  business  in  California  1912.) 

Year  ending  December  31,  1922. 

EDW.\RD  F.  HENSON,  President.  HARRY  HUMPHREYS,  Secretary 

W.  F.  SNYDER,  San  Francisco,  attorney  for  ser\ice. 


Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$1,647,537  24 


INCOME. 


Gross  premiums. 

Deduct — 
Fire 


Net  premiums  written. 


Interest — 

On  mortgage  loans 

On  bonds  and  di\idends  on  stocks. 
From  other  .sources. 


Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


Total  income 
Total.... 


Reinsurance 
$343  13 


Return 
premiums 
$83,253  39 


Fire 
$938,544  69 


83.596  52 


$13,493  46 
77.194  41 
2,824  12 


$854,948  17 


93,511  99 

7,525  72 

63,494  53 

$1,019,480  41 

$2,667,017  65 


DISBURSEMENTS. 


Losses  paid  policyholders. 
Deduct  salvage 


Fire 
$.307,789  38 
9,498  88 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation  and  inspection  charges 

Salaries  and  fees... 

Rents 

Furniture  and  fixtures 

Inspections  and  surveys 

Federal  taxes. 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertifing,  subscriptions,  printing  and  stationery 


$298,290  50 
2,777  59 

56,392  34 

67,568  55 
5,287  03 
1,624  09 

15,703  12 
396  93 

12,733  99 
4.956  36 
1,236  08 

16,841  98 
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Agents'  balances  charged  off - -- $13  84 

Miscellaneous - - -  1 ,803  90 

Dividends  to  policyholders 329,461  51 

Loss  on  sale  or  maturity  of  ledger  assets 203  12 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 2,537  50 

Total  disbursements -._- - ?817,828  43 

Balance - -- Jl,849,189  22 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate --  S269,600  00 

Book  vahie  of  bonds  and  stocks -  1,446,388  10 

Cash  in  office 596  16 

Deposited  in  banks  on  interest 89,082  71 

Agents'  balances,  business  subsequent  to  October  1 43,278  01 

Agents'  balances,  business  prior  to  October  1 . .-  244  24 

Total  ledger  assets $1,849,189  22 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $5,167  04 

On  bonds 24,988  47 

30,155  51 

Market  value  of  bonds  and  stocks  over  book  value —  12,511  50 

Due  from  Justin  Peters  .\gency  and  Brokerage  account 86,667  69 

Gross  a.sset» _- $1,978,523  92 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $244  24 

Due  from  Justin  Peters  Agency  and  Brokerage  account 86,667  69 

86,911  93 

Admitted  assets - $1,891,611  99 

LIABILITIES. 

Net  amount  of  unpaid  losses $35,678  65 

Unearned  premiums --'- 422,550  04 

Salaries,  expenses,  accounts,  fees,  etc.,  due 2.500  00 

Estimated  amount  hereafter  payable  for  taxes 12,704  91 

Inspection  charges  due  or  accrued 4,528  31 

Estimated  expenses  of  investigation  and  adjustment  of  losses 500  00 

Total  liabilities  except  capital $478,461  91 

Surplus  as  regards  policyholders 1,413,150  08 

Total-. $1,891,611  99 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31.  1921 $41847  542  00  $815  0)3  06 

Written  during  year 49,073,819  00  938,544  69 

Total $90,921,361  00  $1,753,587  75 

Expired  and  terminated _.        46,318,4.39  00  908,.3.33  49 

In  force  at  end  of  year $44,602,922  00  $845,254  26 

Deduct  amount  reinsured 12,000  00  154  18 

Net  amount  in  force "$44,590,922  00  $845,100  08 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                    Risks  Premiums 

Not  more  than  one  year  to  run $44,590,922  00  $845,100  08 

Largest  amount  written  on  any  one  risk _ $25,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Rre 

Net  risks  witten. , $905,450  00 

Net  premiums  received 13,336  18 

Net  losses  paid 6,356  67 

Net  losses  incurred 501  40 
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THE  PEOPLES  NATIONAL  FIRE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1908.     Commenced  business  in  California  1909.) 
Year  ending  December  31,  1922. 


EDW.\RD  C.  STOKES,  President. 


J.  M.  CANNING.  Secretary. 


JAMES  F.  COBB,  San  Francisco,  attorney  for  ser\nce. 


Capital  paid  up 

Ledger  assets  December  3 1  of  previous  year. 


CAPITAL. 


$1,000,000  00 


$2,393,962  25 


INCOME. 


G  ross  premiums 

Deduct — 

Fire_._- 

Marine  and  inland  _ 


Reinsurance 
$.397,846  18 
*7.690  81 


Net  premiums  written 

Deposit  premiums  on  perpetual  risks. 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  di\idends  on  stocks. 

From  other  sources 

Rents - 


Return 
premiums 
.5480.075  49 
4,126  21 


Fire 
$1,875,173  71 


877,921  67 


$997,252  04 


Gain  on  perpetual  policies  canceled 

Borrowed  money 

Profit  on  sale  or  matiu-ity  of  ledger  assets. 


Total  income. 
Total-... 


Marine 

and  inland 
$944  58 


*3,564  60 


$4,509  18   $1,001,761  22 
122  50 


$34,047  33 

2,207  65 

64,615  54 

1,063  72 

8,394  86 


110,329  10 

48  41 

20,000  00 

32,271  90 


$1,164,533  13 
$3,558,495  38 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 

Marine  and  inland 


Salvage  Reinsurance 

$7,106  75  $471,634  44 

156  25  76,222  65 


Marine 
Fire  and  inland 

$1,025,139  20  $101,095  21 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents - 


478,741  19 


$546,398  01 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 1. 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous 

Deposit  premiums  returned  on  perpetual  risks 

Real  estate  expenses. 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 

Borrowed  money  repaid 

Interest  on  borrowed  money. 


Total  disbursements. 
Balance 


76,378  90 


$24,716  31 


$571,114  32 

18,684  83 

286,864  76 

6,628  72 

18,253  89 

61,090  51 

9,886  61 

2,278  36 

4,066  00 

20,046  75 

*3,843  70 

53.668  97 

2,637  57 

101  .36 

8,181  74 

1.475  15 

484  18 

6.649  74 

50,000  00 

1,802  50 

125,000  00 

1,177  50 


$1,246,249  76 
$2,312,245  62 


♦Minus 
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LEDGER  ASSETS. 

Book  value  of  real  estate $6,928  74 

Mortgage  loans  on  real  estate 873,900  00 

Book  value  of  bonds  and  stocks 1,171,981  62 

Cash  in  office 20,738  36 

Deposited  in  banks  on  interest.. 45,922  12 

Agents'  balances,  business  subsequent  to  October  1 191.530  69 

Agents'  balances,  business  prior  to  October  1 1,244  09 

Totalledger assets $2,312,245  62 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $17,531  45 

On  bonds 16,639  48 

34,170  93 

Market  value  of  real  estate  over  book  value 2,571  26 

Reinsurance  due  on  losses  paid 4,433  53 

Gross  assets --..        $2,353,421  34 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $1,244  09 

Book  value  of  bonds  and  stocks  over  market  value 28,672  92 

29,917  01 

Admitted  assets $2,323,504  33 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted _- 


Total  claims  for  losses. 
Deduct  reinsxu-ance 


Fire 

$22,645  85 

132,371  99 

2,175  00 

$157,192  84 
53,685  88 


Net  amount  of  unpaid  losses 510,350,696  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Premiums  received  and  receivable  upon  fire  risks 

Unearned  premiums  on  inland  na\ngation  risks 

Unearned  premiums  on  marine  risks 

Total  unearned  premiums 

Amount  reclaimable  by  tne  insured  on  perpetual  fire  insurance  policies 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital .---.--.- 

Surplus  over  all  liabilities 


Surplus  to  policyholders - 
Total 


Marine 
and  inland 
S464  68 
1,982  74 


$2,447  42 
1,991  70 

$45,572  00 


$859,304  67 

5,394  15 

127,615  14 


$1,000,000  00 
197,331  19 


$103,962  68 
500  00 


992,313  96 

15,100  39 

765  18 

7,500  00 

6,030  93 

$1,126,173  14 


1,197,331  19 
$2,323,504  33 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $242,047,242  00 

Written  during  year 175,338,188  00 


Totals. $417,385,430  00 

Expired  and  terminated 176,990,428  00 


In  force  at  end  of  year $240,395,002  00 

Deduct  amount  reinsured 61,842,130  00 


Premiums 
82,557.4.39  06 
1.875.173  71 

$4,432,612  77 
1,911,123  12 

$2,521,489  65 
672.094  85 


Net  amount  in  force $178,552,872  00        $1,849,394  80 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years. 

More  than  three  years.. 


Marine  and 
inland  risks 
53.543,000  00 
41,118  00 

$3,584,118  00 


$3,584,118  00 
3,584,118  00 


In  force  December  31,  1922. 

Largest  amount  written  on  any  one  risk. 


Risks 

$47,567,346  00 

61,402.622  00 

20.043.795  00 

$178,552,872  00 


Premiums 
$97,372  35 
944  58 

$98,316  93 
121  11 

$98,195  82 
98,195  82 


Premiums 
$499,591  08 
596,320  01 
238.899  39 

$1,849,394  80 

$380,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written..- _._ $4,798,869  06 

Net  premiums  received 67,263  40 

Net  losses  paid. __  9,644  79 

Net  losses  incurred 19  862  36 


UNITED  STATES  BRANCH 

PHENIX  FIRE  INSURANCE  COMPANY. 

Paris,  France. 

(Incorporated  1819.    Commenced  busine^sin  California  1916.) 

Year  ending  December  31,  1922. 

A.  J.  CHAPM.\N,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Statutory  deposit $200,000  00 

Ledger  assets  December  31  of  previous  year _. $1,487,058  36 


INCOME. 


Gross  premiums. 


Deduct — 
Fire.... 


Reinsurance 
$944,516  80 


Return 
premiums 
$492,832  78 


Fire 
$2,395,206  02 


1,437,349  58 


Net  premiums  written. 


Interest — 

On  bonds  and  dividends  on  stocks. 
From  0  th«'r  sources 


$55,183  95 
1,819  95 


Refund  of  taxes 

Profit  on  sale  or  maturity'  of  ledger  assets. 


$957,856  44 


57,003  90 
2,054  90 
5,155  00 


Total  income $1, 022,070  24 


Total : $2,509,128  60 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 


Net  losses  paid 

Loss  adjustmen  t  expenses 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses 

Inspections  and  surveys. . 

Federal  taxes. 


Salvage 
$8,910  65 


Reinsurance 
$147,208  13 


Fire 
$771,774  60 


156,118  78 


All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 
Advertising  and  subscriptions 

Remittance  to  home  office  by  United  States  branch 


$615. 
15 

296, 

15, 
1, 


,655  82 
,320  40 
,042  24 
416  99 
,253  60 
013  50 
,405  18 
3  68 
548  78 
,102  00 


Total  disbursements. 


$976,762  19 


Balance $1,532,366  41 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1  201  495  46 

^'"'  "    "    '      "         '                                                                        "'"""""'.''-^ '  60;831  48 

269,739  47 

300  00 


Deposited  in  banks  on  interest.  

Agents'  balances,  business  subsequent  to  October  1 

Cash  deposited  with  Philadelpuia  Fire  Underwriters  A^ociation" 


Total  ledger  assets.  _ $1,532,366  41 


Interest  due  on  bonds 

Reinsurance  due  from  other  companies. 


Non-Ledger  Assets. 


13,417  34 
457  19 


Gross  assets ._ $1,546,240  94 
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Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value - - $29,870  18 

Admitted  assets --- $1,516,370  76 

LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $34,258  40 

Losses  in  process  of  adjustment,  or  in  suspense 298,913  47 

Losses  resisted 5.000  00 

Total  claims  for  losses $338,171  87 

Deduct  reinsurance 177,636  29 

Net  amount  of  unpaid  losses $160,535  58 

Premiums  received  and  receivable  upon  fire  risk $725,423  96 

Unearned  premiums  on  marine  risks 81,497  05 

Total  unearned  premiums 806,921  01 

Estimated  amount  hereafter  payable  for  taxes 22,500  00 

Commissions  on  uncollected  premiums 89,653  71 

Estimated  expense  of  unpaid  losses 2,500  00 

Total  liabilities,  except  capital $1,082,110  30 

Stautory  deposit $200,000  00 

Surplus  over  all  liabilities 234,260  46 

Surplus  to  policyholders 434,260  46 

Total -. $1,516,370  76 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $160,949,982  00  $1,630,759  18 

Written  during  year 234,160,052  00  2,387,518  72 

Totals                                                                              $395,110,034  00  $4,018,277  90 

Expired  and  terminated" 157,003,703  00  1,636,130  34 

In  force  at  end  of  year $238,106,331  00  $2,382,147  56 

Deduct  amount  reinsured 118,084,990  00  1,181,262  18 

Net  amount  in  force.  _ $120,021,431  00  $1,200,885  38 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run $61,645,193  00  $609,012  87 

More  than  one  and  not  more  than  three  years  to  run 48,577,941  00  464,623  12 

More  than  three  years  to  run 9,798,297  00  127,249  39 

In  force  December  31,  1922 $120,021,431  00  $1,200,885  38 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written.. $.3,735,166  00 

Net  premiums  received..... 45,669  38 

Net  losses  paid 24, 185  43 

Net  losses  incurred 23,295  29 


UNITED  STATES  BRANCH 

PHOENIX  ASSURANCE  COMPANY,  LTD. 

London,  England. 

(Incorporated  1782.    Commenced  business  in  California  1880.) 

Year  ending  December  31,  1922. 

E.  C.  F.  KNOWLES,  San  Francisco,  attorney  for  service. 

CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


$400,000  00 


$6,756,793  49 


22—25718 
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INCOME. 

Marine 
Fire  and  inland 

Gross  premiums 89,777,382  83  $122,493  44 

Return 
Deduct — •  Reinsurance  premiums 

Fire.— $3,454,2.38  88       $2,224,312  94         5,678,551  82 

Marine  and  inland 113,179  01  13,214  53     126,393  54 


Net  premiums  written.... $4,098,83101  *$3,900  10        $4,094,930  91 

Interest — 

On  bonds  and  di\idend8  on  stocks $238,618  70 

From  other  sources 5, 634  60 

Rents '. 1,299  56 


245,552  86 

Remittances  from  home  office  to  United  States  branch 113,130  23 

Profit  on  sale  or  maturity  of  ledger  assets 30,323  75 

Increase  in  book  value  of  ledger  assets 176,986  40 


Total  income... $4,660,924  15 

Total $11,417,717  64 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders $4,051,723  17  $45,752  13 

Deduct —  Salvage  Reinsurance 

Fire $67,645  19        $1,872,617  08  1,940,262  27 

Marine  and  inland 9,933  14  31,453  97     41,387  11 


Net  losses  paid •..._.        $2,111,460  90  $4,365  02        $2,115,825  92 

Loss  adjustment  expenses 101 ,274  90 

Agents'  compensation,  including  brokerage _ _ _ _  719,887  42 

Agen ts'  allowances 12,937  52 

Field  supernsory  expenses _ 209,152  88 

Salaries  and  fees 355.061  53 

Rents 24.386  15 

Furniture  and  fixtures- _ 2.525  21 

Maps,  includins;  corrections ' 9,482  91 

Inspections  and  surveys __ 116,650  10 

Federal  taxes  ..    12,982  79 

All  other  taxes,  licenses  and  fees 194,999  09 

Postage,  telegraph  and  telephone,  exchange  and  express 61,814  23 

Legal  expenses 1.412  39 

Advertising,  subscriptions,  printing  and  stationery. 87,923  07 

Agents' balances  charged  off 926  74 

Remittances  to  home  office  by  United  States  brancJi, 474.498  59 

Real  estate  expenses 1,226  55 

Loss  on  sale  or  maturity  of  ledger  asets 1.406  87 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 756  85 


Total  disbursements.. $4,505,131  71 


Balance $6,912,585  93 

LEDGER  ASSETS. 

Book  value  of  real  estate. $285,000  00 

Book  value  of  bonds  and  stocks 4,731,106  00 

Cash  in  office 250  00 

Deposited  in  banks  not  on  interest 9,602  93 

Deposited  in  banks  on  interest 311,473  16 

Agents'  balances,  business  subsetiuent  to  October  1 1.511.376  89 

Agents'  balances,  business  prior  to  October  1 41,059  81 

Bills  receivable,  for  marine  and  inland  risks 1,177  50 

Other  ledger  assets 21,5,39  64 


Total  ledger  assets $6,912,585  93 

Non-Ledger  Assets. 

Interest  due  on  bonds 61,595  51 

Reinsurance  due  on  losses  paid 10,409  26 


Gross  assets $6,984,590  70 

♦Mimus 
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Deduct  Assets  Not  Admitted. 

Agents' bkluiees,  IiaaaeaB  prior  to  October  1 

BCbiae^nUe,  past  dne.  forrkks 

RaoBHaaee  doe  losses  paid  anaatiioriied  companies. 


A^iittedMBets. 


Hi.im  81 

477  50 

J1.239  64 


$62,776  96 
$6,921,813  75 


LIABiUTIES. 


Loeaes  nlj—tfil  aad  nqaad.  dae  and  not  dne... 
Loasea  in  praeeas  of  idjwihw  iil,  <x  in  anspenee. 
Loeeearewted 


Total  ehimB  for  loasea. 
Deduct  I 


Net  amount  of  unpaid  leases. 


Premiums  received  and  receivable  upon  fire  risks. 
Uaearaed  premiums  on  inland  navigation  risks. . . 
Uneaiaed  K^BiDiBB  on  nmine  risks 


Total  nneaned  1 
Salaiies.  rtff  imin,  aceoants,  fees,  ete^  dne. 
EgtMMOed  ■■Willi  thtfeafter  payable  far  taaea. 
CoBtiaent  UMiiiifiiiiim  or  otho'  diaigea  dne.. 

rii^^rMtttWl  K^ffff  ^^Ti^ww^o 


Total  SalaEtiea,  except  capitaL. 
Capital 

darptasorerallliabifities.-. ._ 


^■piaB  to  poiieyiiokias 

TotaL _  .. 

Largest  amosnt  writtea  on  any  one  ri^. 


Fire 
$1:3:5,027  00 
701.76.3  00 
86,763  00 

$921,55.3  00 
528,278  00 

$393,275  00 


Marine 
and  inland 
$U11  ss 
71.086  99 


V2,39S  87 
61.419  00 

$10,979  87 

$2,917,750  15 
.M3,94«  45 
380,486  10 


$400,000  00 
2,345,376  18 


$404,254  8 


3,&t2,182  70 

7,000  00 

110,000  00 
5,000  00 
8,000  00 

$4,176,437  57 


2,745.376  18 

$6,921,813  75 

$100,000  00 


BUSINESS  IN  CAUFORNIA  DURING  1922. 

Fire 

Net  risks  written $28.451.1.2  00 

Net  premiums  received 357.307  31 

Net  lossea  paid 166,179  36 

Net  loeses  ineorred 152,56<>  31 


and  inland 

$8,798,229  OO 

146.915  51 

87.242  49 

62.485  49 


Tornado 

$73,850  00 

176  35 

124  00 

124  00 


THE  PHOENIX  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(.Incorporated  1S54.) 
Year  endi«  Detembei  31.  1922. 
EDW.VRD  MIIXIG.VN,  President.  JOHN  B.  KNOX.  Secretary. 

GEO.  H.  TYSON,  San  Franeiseo.  attorney  for  service. 

CAPITAL 

i    : - $3,0<»,000  00 

Lei-     _:       :      :-  rrSlofpreriooayear $21,806,770  25 

INCOME. 
Ket  premhoiH  wTittou $9,991,872  89 

Interest — 

Ob  aurtease  loans. $8,588  T2 

Oneoflatcnlloaaa , 5.750  OO 

OabsiidB  and  (firidoidB  on  stocks 1,100.784  69 

FroBotkeraonnes -30.442  49 

RoitB .  79.920  26 

1,223,486  16 

ConaeieBee  BCDey 125  00 

Areata' lakbaees  previoaBtr  ckuged  off "67  63 

Profit  wadfe  or  iMtaiitr  of  kdleer  assets 329.055  61 

Total  imcOTae... $11,547,307  29 

Total $33,3M,a77  54 
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DISBURSEMENTS. 

Net  losses  paid S5,(M2.770  56 

Loss  adjustment  expenses 146,557  84 

Agents'  compensation,  including  brokerage 2,226,135  04 

.\gents' allowances 41,081  93 

Field  supenisorv  expenses - 375,277  65 

Salaries  and  fees 668,480  71 

Rents 57.630  84 

Furniture  and  fixtures 4,105  58 

Maps,  including  corrections 16,828  06 

Inspections  and  surve\-s 240,915  20 

Federal  taxes ._"_ 32,539  92 

All  other  taxes,  licenses  and  fees 365,099  12 

Postage,  telegraph  and  telephone,  exchange  and  express 26,027  29 

Legal  expenses 2,693  39 

Advertising,  subscriptions,  printing  and  stationer}- 127,075  44 

Agents'  balances  charged  oflf 11  038  43 

Miscellaneous . 5,405  81 

Real  estate  expenses 50.621  40 

Paid  stockholders  for  interest  or  dividends 825.681  30 

Loss  on  sale  or  maturity  of  ledger  assets 24.216  14 

Total  disbursements $10,290,181  66 

Balance $23,063,895  88 

LEDGER  ASSETS. 

Book  value  of  real  estate $531,121  04 

Mortgage  loans  on  real  estate 287.050  00 

Loans  secured  by  collateral 100.000  00 

Book  value  of  bonds  and  stocks 18,476.148  26 

Cash  in  office 1.377  09 

Deposited  in  banks  not  on  interest 17.971  68 

Deposited  in  banks  on  interest 1.522,152  40 

Agents'  balances,  business  subsequent  to  October  1 1.857.410  69 

Agents'  balances,  business  prior  to  October  1 54.934  95 

Bills  receivable,  for  marine  and  inland  risks 4.955  25 

Bills  receivable,  for  fire  risks 120,976  30 

Due  from  reinsurers  on  paid  marine  losses 89,798  22 

Totalledger  assets $23,063,895  88 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $.3,084  51 

On  bonds 146,948  19 

On  collateral  loans- __ 458  33 

On  other  assets.. . 9a3  10 

151,394  13 

Market  value  of  bonds  andsto«ks  overbook  value -. 2,839,026  74 

Reinsurance  due  from  other  companies  on  paid  losses 76,284  34 

Gross  assets $26,130,601  09 

Deduct  Assets  Not  Admitted. 

.■Vgents'  balances,  business  prior  to  October  1 $54,934  95 

Bills  receivable,  past  due,  for  risks... 38,119  51 

Net  sum  due  from  marine  reinsurers  on  paid  losses ..  29,932  74 

122,987  20 

Admitted  assets... $26,007,613  89 

LIABILITIES. 

Net  amount  of  unpaid  losses $1,512,491  40 

Unearned  premiums 9,461,663  14 

Salaries,  expenses,  accounts,  fees,  etc.,  due 30,000  00- 

Estimated  amount  hereafter  pa\-able  for  taxes 300.000  00 

Contingent  conmiissions  or  other  charges  due 50,000  00 

Interest  on  mortgage  loans  paid  in  advance 99-75 

Total  liabilities,  except  capital . $11,354,254  29 

Capital $3,000,000  00 

Surplus  over  all  liabilities ...< 11.653,359  60 

Surplus  to  policyholders 14,653,359  60 

Total '. $26,007,613  89 

RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums            inland  risks  Premiums 

In  force  December  31,  1921 $1,294,285,373  00      $12,277,457  11      $20,507.205  00  $456,496  86 

Written  during  year 1,683,081,878  00        15,210,190  13      284,673,586  00  1,512,26161 

Excess  over  reinsurance 45,212  32    
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Totals $2,977,367,25100      $27,532,859  56    $305,180,79100  51,968,758  47 

Expired  and  terminated 1,178,444,168  00        11,211,9.32  02      279,357,240  00  1,526,315  04 

In  force  at  end  of  year $1,798,923,083  00      $16,320,927  54      $25,823,55100  $442,443  43 

Deduct  amount  reinsured 385,424,046  00         3,282,447  12        15,454,06100  279,052  39 

Net  amount  in  force $1,413,499,037  00      $13,038,480  42      $10,369,490  00  $163,39104 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run $464,635,166  00  $4,453,667  85 

More  than  one  and  not  more  than  three  years 641,022,470  00  5,812,292  66 

More  than  three  vears._.-. 111.844,425  00  1,383,185  36 

Advance  premiuiis 5,293,779  00  41,107  41 

In  force  December  31,  1922 $1,222,795,840  00  $11,690,253  28 

Largest  amount  written  on  any  one  risk $375,000  00 

Amount  loaned  to  stockholders  not  officers 153,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire                  and  inland  Automobile 

Net  risks  written _ §35,313,838  00      $18,850,337  00  $939,245  00 

Net  premiums  received... 458,770  00            101,200  23  30,838  98 

Net  losses  paid 178,25137             103,30998  20,03853 

Net  losses  incurred 165,703  02              93,63176  18,147  53 


PITTSBURGH  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Incorporated  1851.) 
Year  ending  December  31,  1922. 


r.  J.  M.\TRE,  President. 


Capital  paid  up 

Ledger  assets  December  31  of  pre\ious  year. 


R.  H.  .JENKINS,  Los  Angeles,  attorney  for  service. 
CAPITAL. 


R.  S.  DEXXIN,  Secretary. 


$200,000  00 


$700,488  15 


INCOME. 


Gross  premiums 

Deduct — 
Fire 

Marine  and  inland- 


Net  premiums  written. 


Reinsurance 
8555,022  96 
994  69 


Interest — 

On  mortgage  loans 

On  bonds  and  di%ddends  on  stocks. 
From  other  sources 


Return 
premiums 
§20^636  13 
1,338  32 


Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income 

Total 


Fire 
609,456  11 


757,659  09 


*$148,202  98 


Marine 
and  inland 
S2,939  61 


2,333  01 


$606  60    *S147,596  38 


$7,385  76 

12,197  23 

677  96 


20,260  95 
16,002  10 


*$111,333  33 
$589,154  82 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 


Net  losses  paid 

Loss  adjustmen  t  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  super\isory  expenses 


Salvage 
$3,411  90 


Reinsurance 
$216,025  93 


♦Minus 


Fire 
$558,311  42 


219,437  83 


$338,873  59 

7,403  73 

*66,624  57 

823  45 

6,081  80 
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Salaries  and  fees - 

Rents... 

Furniture  and  fixtures.. 

Maps,  including  corrections 

I nspections  and  surveys 

Federal  taxes ^ 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses. 

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous 

Real  estate  expenses ' 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest 

-Agents'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 

Totalledger  assets 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1,640  18 

On  bonds 346  90 

1.987  08 

Market  value  of  real  estate  over  book  value . 1..362  28 

Reinsurance  recoverable  on  losses  paid 38,233  42 


$21,889  58 

2,747  53 

93  60 

1,016  28 

5,783  97 

1,870  28 

14,151  04 

1,671  48 

1,650  70 

5,009  02 

243  41 

503  71 

$343,188  60 

$245,966  22 

$6,526  15 

98,650  00 

13,000  00 

97,399  07 

100  00 

11,459  79 

17,.359  47 

1,471  74 

$245,966  22 

Gross  assets $287,549  00 


Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $1,471  74 

Book  value  of  bonds  and  stocks  over  market  value. 7,080  07 


8,551  81 


Admitted  assets $278,997  19 

LIABILITIES. 

Fire 

Losses  in  process  of  adjustment,  or  in  suspense $73,359  65 

Deduct  reinsurance 59,258  20 


Net  amount  of  unpaid  losses $14,101  45 

Premiums  received  and  receivable  upon  fire  risks 20,383  02 

Salaries,  expenses,  accounts,  fees.  etc..  due 250  00 

Estimated  amount  hereafter  payable  for  taxes 500  00 

Contingent  commissions  or  other  charges  due 500  00 


Total  liabilities,  except  capital $35,734  47 

Capital $200,000  00 

Surplus  over  all  liabilities 43,262  72 

Surplus  to  policyholders 243,262  72 


Total $278,997  19 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $47,069,392  00  $594,917  15 

Written  during  year.. 36,555,418  00  431,399  69 

Excess  over  reinsurance 65  23 


Totals. $83,624,810  00        $1,026,382  07 

Expired  and  terminated 42,215,104  00  544,382  08 


In  force  at  end  of  year $41,409,706  00  $481,999  99 

Deduct  amount  reinsured 37,862,160  00  447,772  75 

Net  amount  in  force $3,547,546  00  $34,227  24 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run $3,370,081  00  $31,845  60 

More  than  three  years _ 177,465  00     

Advance  premiums. _ 2,381  64 

In  force  December  31,  1922 .-.        $3,547,546  00  $34,227  24 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written -  $174,486  00 

Net  premiums  received 2, 119  62 

Net  losses  paid 11,121  14 

Net  losses  incurred - 9,916  50 


PROVIDENCE  WASHINGTON  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

(Incorporated  1799.) 

Year  ending  December  31,  1922. 

C.  D.  DUNLOP,  President.  A.  G.  BEALS,  Secretary. 

CHAS.  A.  COL\'IN,  San  Francisco,  attorney  for  ser\nce. 


Capital  paid  up 

Ledger  assets  December  31  of  prewous  year. 


CAPITAL. 


$1,000,000  00 


$8,430,016  40 


INCOME. 


Gross  premiums 

Deduct — 
Fire 

Marine  and  inland. 


Reinsurance 
$1,824,707  31 
724,366  19 


Net  premiums  written. 


Interest — 

On  bonds  and  dividends  on  stocks. 

From  other  sources 

Rents 


Return 
premiums 
$1,469,B01  22 
134,175  02 


Increase  in  liabilities  during  year  account  reinsurance  treaties. 

Agents'  balances  prenously  charged  off. 

Profit  on  sale  or  maturity  of  ledger  assets. 

Increase  in  book  value  of  ledger  assets 


Fire 
$8,391,415  03 


3,294,308  53 


Total  income. 
Total.... 


Marine 
and  inland 
$1,992,29"  54 


858,541  21 


$5,097,106  50        $1,133,756  33        $6,230,862  83 


$409,185  98 
15,738  38 
19,419  15 


444,343  51 

155  93 

556  02 

27,819  81 

102,813  33 

$6,806,551  43 
$15,236,567  83 


DISBURSEMENTS. 


paid  policyholders. 

Deduct — 
Fire 

Marine  and  inland 


$56,254  42 
52,774  65 


Reinsurance 
$1,143,896  41 
775,233  49 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  super\-isory  expenses 

Salaries  and  fees 

Rents 


Furniture  and  fixtures 

Maps,  including  corrections 

I  nspect ions  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 
Legal  expenses 


Fire 
$4,035,542  45 


1,200,150  83 


$2,835,391  62 


Marine 
and  inland 
$1,625,411  34 


828,008  14 
$797,403  20 


$3,632,794  82 

77,409  52 

1,428,410  66 

14,751  36 

115,791  36 

322,144  61 

24,979  87 

6,730  48 

12,949  90 

130,224  13 

4,226  05 

200,258  04 

14,797  13 

2,616  40 
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Advertising,  subscriptions,  printing  and  stationery. $67,861  49 

Agents'  balances  charged  off 2.445  98 

Miscellaneous - 1.596  98 

Real  estate  expenses 12.851  81 

Paid  stockholders  for  interest  or  di%idends 180,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 26.3  13 

Total  disbursements $6,253.ia3  72 

Balance $8,983,464  11 

LEDGER  ASSETS. 

Book  value  of  real  estate $100,000  00 

Book  value  of  bonds  and  stocks 6,912,298  59 

Cash  in  office 1,395  44 

Deposited  in  banks  on  interest 854,685  16 

Agents'  balances,  business  subsequent  to  October  1. 1,014.327  79 

Agents'  balances,  business  prior  to  October  1 17.029  46 

Bills  receivable,  for  marine  and  inland  risks 32.705  49 

Other  ledger  assets 51,022  18 

Total  ledger  assets.. $8,983,464  11 

Non-Ledger  Assets. 
Interest  due— 

On  bonds --- $31,422  83 

On  other  assets 1,816  67 

33,239  50 

Market  value  of  bonds  and  stocks  overbook  value 1,383,652  41 

Reinsurance  due  on  losses  paid.. 39,933  39 

Gross  assets $10,440,289  41 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $17,029  46 

Bills  receivable,  past  due,  for  risks 743  00 

17,772  46 


Admitted  assets $10,422,516  95 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $90,282  45  $1,141  10 

Losses  in  process  of  adjustment,  or  in  suspense 860,617  47  630.387  70 

Losses  resisted 24,008  99  10,000  00 

Total  claims  for  losses.. $974,908  91  $641,528  80 

Deduct  reinsurance 240,907  40  167,573  55 

Net  amount  of  impaid  losses $734,00151  $473,955  25       $1,207,956  76 

Premiums  received  and  receivable  upon  fire  risks $3,732,242  91 

Unearned  premiums  on  inland  navigation  and  marine  risks 552,939  84 

Total  unearned  premiums 4,285,182  75 

Salaries,  expenses,  accounts,  fees,  etc.,  due 10,000  00 

Estimated  amount  hereafter  payable  for  taxes.. 188,559  62 

Contingent  commissions  or  other  charges  due 20,000  00 

Funds  held  under  reinsurance  treaties 51,022  18 

Total  liabilities,  except  capital $5,762,721  31 

Capital $1,000,000  00 

Surplus  over  all  liabilities 3,659,795  64 

Surplus  to  policyholders 4,659,795  64 

Total $10,422,516  95 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire  and  inland 

Net  risks  written $15,246,361  00  $23,265,642  00 

Xet  premiums  received 195,442  28  162,799  70 

Net  losses  paid 67,339  84  60,994  22 

Net  losses  incurred 75,677  56  76,397  35 
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QUEEN  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  New  York. 

(Incorporated  1891.) 

Year  ending  December  31,  1922. 

NEVETT  S.  BARTON,  President.  SIGOURNEY  F.  NININGER,  Secretary. 

ROLLA  V.  WATT,  San  Francisco,  attorney  for  ser\-ice. 

CAPITAL. 

Capital  paid  up --- -. S3,000,000  00 

Ledger  assets  December  31  of  previous  year 18,215,060  91 

Increase  of  paid-up  capital  during  year 1,000,000  00 


$19,215,060  91 


INCOME. 


Marine 
Fire  and  inland 


Gross  premiums $11,433,164  05        $3,810,269  09 

Return 

Deduct —  Reinsurance  premiimis 

Fire $2,495,286  05        $1,958,274  51  4,453,560  56 

Marine  and  inland 608,185  89     •       734,913  25     _._  1,343,099  14 


Net  premiums  written $6,979,603  49       $2,467,169  95       $9,446,773  44 

Interest —  • 

On  mortgage  loans $3,155  00 


On  bonds  and  dividends  on  stocks -.- 685,395  41 

From  other  sources 12,082  40 


700,632  81 


From  all  other  sources 672  40 

Agents'  balances  previously  charged  off 2,390  01 

Profit  on  sale  or  maturity  of  ledger  assets 15,614  19 


Total  income $10,166,082  85 


Total $29,381,143  76 

,  DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  rolicyholders $4,766,741  40       $1,710,724  22 

Deduct —  Salvage  Reinsurance 

Fire $56,704  76        $1,182,032  30  1,238,737  06 

Marine  and  inland 111,568  61  327,749  08    439,317  69 

Net  losses  paid $3,528,004  34        $1,271,406  53  $4,799,410  87 

Loss  adjustment  expenses.... 187,511  14 

Agents'  compensation,  including  brokerage 1,894,827  22 

Agents'  allowances '  32J81  89 

Field  supervisory  expenses 337,039  24 

Salaries  and  fees ._  846,855  75 

Rents 96,205  91 

Furniture  and  fixtures 10,622  32 

Maps,  including  corrections 17,923  39 

Inspections  and  surveys 221,460  16 

Federal  taxes 88,756  74 

All  other  taxes,  licenses  and  fees _ 284,858  47 

Postage,  telegraph  and  telephone,  exchange  and  express 36^857  66 

Legal  expenses...- 3,484  12 

Advertising,  subscriptions,  printing  and  stationery _ 162,838  64 

Agents'  balances  charged  off 5.229  47 

Miscellaneous 16,970  12 

Paid  stockholders  for  interest  or  dividends l,000i000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 18^620  47 

Total  disbursements... $10,061,653  58 


Balance $19,319,490  18 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $156,000  00 

Book  value  of  bonds  and  stocks 16,577,416  84 

Cash  in  office '  30^845  77 

Deposited  in  banks  on  interest 777,702  23 

Agents'  balances,  business  subsequent  to  October  1 1,646,235  19 

Agents'  balances,  business  prior  to  October! 71,551  06 

Due  for  reinsurance  on  losses  paid 59,739  09 


Total  ledger  assets $19,319,490  18 


346 


REPORT   OF   INSURANCE    COMMISSIONER. 


Non-Ledger  Assets. 
Interest  due — 

On  mortgages _..  $1,868  41 

On  bonds 153,833  84 

On  bank  balances 869  70 

$156,571  95 

Gross  assets.. , $19,476,062  13 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $7t,551  06 

Book  value  of  bonds  and  stocks  over  market  value _ 529,806  33 

Due  for  reinsurance  on  losses  paid  unauthorized  companies... 15,325  28 

616,682  67 

Admitted  assets $18,859,379  46 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $269,358  34  $85,404  01 

Losses  in  process  of  adjustment,  or  in  suspense 877,018  12  451,976  82 

Losses  resisted 80,585  43  65,042  43 

Total  claims  for  losses.. $1,226,961  89  $602,423  26 

Deduct  reinsurance .       325,430  32  65,143  06 

Net  amount  of  unpaid  losses $901,53157  $537,280  20        $1,4.38,81177 

Premiums  received  and  receivable  upon  fire  risks ,_. $7,210,392  71 

Unearned  premiums  on  inland  naWgation  risks 953,912  51 

L'nearned  premiums  on  marine  risks 82,951  24 

Total  luiearned  premiums 8,247,256  46 

Salaries,  expenses,  accounts,  fees,  etc.,  due 21,406  85 

Estimated  amount  hereafter  payable  for  taxes 298.601  20 

Contingent  commissions  or  other  charges  due 25,947  31 

All  other  liabihties _.  149,693  40 

Total  liabilities,  except  capital $10,181,716  99 

Capital $3,000,000  00 

Surplus  over  all  liabilities 5,677,662  47 

Surplus  to  policyholders i 8,677,662  47 

Total. $18,859,379  46 

RISKS  AND  PREMIUMS. 

Marine  and 
Fire  risks  Premiums  inland  risks  Premiums 

In  force  December  31,  1921 $1,844,504,420  00      $16,601,661  82    $131,043,695  00        $1,855,984  09 

Written  during  year 1.297.166,276  00        11,433,164  05   2.590,517.134  00         3,810,269  09 

Totals $3,141,670,696  00      $28,034,825  87  $2,721,560,829  00        $5,666,253  18 

Expired  and  terminated 1,179,740,874  00        10,810,603  13   2,547,161,398  00         3,418,743  72 

In  force  at  end  of  year $1,961,929,822  00      $17,224,222  74    $174,399,43100        $2,247,509  46 

Deduct  amount  reinsured 406,633,789  00         3,021,857  67        28,971,508  00  217,43147 

Net  amount  in  force $1,555,296,033  00      $14,202,365  07    $145,427,923  00        $2,030,077  99 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks  Premiums 

More  than  one  year  to  run. $407,702,339  00  $4,001,501  17 

More  than  one  and  not  more  than  three  years.. _ 953,905,508  00  7,844,130  91 

More  than  three  years 193,688,186  00  2,356,732  99 

In  force  December  31,  1922 $1,555,296,033  00      $14,202,365  07 

Largest  amount  written  on  any  one  risk $1,000,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $32,670,138  00 

Net  premiums  received 471,851  17 

Net  losses  paid 202,072  78 

Net  losses  incurred _.  179]971  78 


Marine 

and  inland 

Tornado 

$33,222,877  00 

$6,350  00 

121,298  61 

18  11 

39,734  57 

1  65 

44,665  66 

1  65 
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UNITED  STATES  BRANCH 

QUEENSLAND  INSURANCE  COMPANY,  LTD. 

Sydney,  New  South  Wales,  Australia. 

(Incorporated  1886.) 

Year  ending  December  31,  1922. 

BALFOUR,  GUTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  service. 


Deposit  capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$400,000  00 


.?566,167  14 


INCOME. 


Gross  premiums 

Deduct — 

Fire. . 

Marine  and  inland. 


Reinsurance 
.?40,916  60 
40,099  46 


Net  premiiims  written. 


Interest — 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


Return 
premiums 
S29,150  82 
2,694  99 


Fire 
$113,227  43 


70,067  42 


$43,160  01 


Refund  of  part  capital  stock  tax 

Agents'  balances  previously  charged  off. 


Total  income. 
Total.... 


Marine 
and  inland 
176,611  80 


42,794  45 
$33,817  35 


$21,937  22 
325  59 


$76,977  36 


22.262  81 

694  00 

1,096  02 

$101,030  19 

$667,197  33 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 

Marine  and  inland 


Salvage  Reinsurance 

$3  26  -512.962  07 

1,103  67  137,920  22 


Net  losses  paid .. 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 


Fire 
$42,760  68 


$29,795  35 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous _ 

Remittances  to  home  office  from  United  States  branch. . 
Agents'  balances  charged  off 


Total  disbursements. 


Marine 
and  inland 
$165,391  66 


139,023  89 
$26,367  77 


Balance. 


S56,163  12 

896  94 

15,894  71 

43  38 

2,183  01 

4,094  66 

705  36 

133  96 

192  83 

569  67 

604  78 

2,834  40 

303  77 

9  88 

1,036  41 

188  83 

279  20 

157  43 

$86,292  34 

$580,904  99 


LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks  _ 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 . 
Agents'  balances,  business  prior  to  October  1 


Total  ledger  assets. 


$537,500  00 

31,161  68 

12,212  61 

30  70 

$580,904  99 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds S5,198  44 

Market  value  of  bonds  and  stocks  over  book  value 8,7'JO  00 

Gross  assets §594,893  43 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  prior  to  October  1 " 30  07 

Admitted  assets $594,862  73 

LIABILITIES. 

Marine 
Fire  and  inland 

Total  claims  for  losses -.  S5,118  GO  $25,159  00 

Deduct  reinsurance 37  00  43  00 

Net  amount  of  unpaid  losses $5,08100  $25,116  00  $30,197  00 

Premiums  received  and  receivable  upon  fire  risks $31,329  16 

Unearned  premiums  on  marine  risks 1,812  81 

Total  unearned  premiums -- 33,141  97 

Estimated  amount  hereafter  payable  for  taxes 4,000  00 

Total  liabilities,  except  capital $67,338  97 

Capital --- $400,000  00 

Surplus  over  all  liabilities 127,523  71 

Surplus  to  policyholders... -- - --  527,523  76 

Total - - $594,862  73 

RISKS  AND  PREMIUMS. 

Marine  and 
Fire  risks  Premiums  inland  risks  Premiums 

In  force  December  31,  1921 $7,117,363  00  $74,580  13  $950,108  00  $22,125  68 

Written  during  year 11,303,749  00  113,227  43  9,325,827  00  76,61180 

Totals  118,421,112  00  $187,807  56      $10,275,935  00  $98,737  48 

Expired  and  terminated" 9,830,38100  95,733  65  9,862,545  00  96,512  89 

In  force  at  end  of  year $8,590,73100  $92,073  91  $413,390  00  $2,224  59 

Deduct  amount  reinsured... 3,973,208  00  40,288  61  32,065  00  41178 

Net  amount  in  force $4,617,523  00  $51,785  30  $381,325  00  $1,812  81 

Largest  amount  written  on  any  one  risk $124,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire  and  inland 

Net  risks  written. $1,454,297  00  $5,416,028  00 

Net  premiums  received 16,351  22  27,202  45 

Net  losses  paid - 3,823  20  30,823  54 

Net  losses  incurred.... 3,779  20  36,898  09 


THE  RELIANCE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1841.) 

Yerfr  ending  December  31,  1922. 

E.  C.  IRVIN,  President.  '    M.  G.  GARRIGUES,  R.  N.  KELLY,  J.r,  Secretary. 

F.  M.  AVERY,  San  Francisco,  attorney  for  service. 


CAPITAL. 

Capital  paid  up ....'..... —  -  $400,000  00 

Ledger  assets  December  31  of  previous  year — — — $1,518,887  50 
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INCOME. 


Sre 


Gross  premiums $2,191,800  27 

Return 

Deduct—  Reinsurance  premiums 

Fire $982,572  71           $485,016  31  1,467,589  02 

Marine  and  inland 4  69  1,876  72    

$724,211  25 


Net  premiums  written 

Deposit  premiums  on  perpetual  risks - 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks  _ 
From  other  sources 

Rents 


Marine 
and  inland 
$6,694  26 


1,881  41 
$4,812  85 


From  all  other  sources ___.. . — 

Increase  in  liabilities  during  year  account  reinsurance  treaties. 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 


Total  income. 
Total.  _._ 


$2,096  00 

46,081  49 

4,608  45 

486  10 


$729,024  10 
2,257  55 


5.3,272  04 

497  85 

302,270  44 

61  61 

26,236  30 

$1,113,619  89 

$2,632,507  39 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 


Salvage 
$10,394  78 


Reinsurance 
$421,717  17 


Marine 
Fire  and  inland 

$818,777  66  $2,788  ' 


432.111  95 


Net  losses  paid 

Loss  adjustment  expenses 

Agents '  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisorj'  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures.. 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Deposit  premiiims  returned  on  perpetual  risks 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 


$386,665  71 


$2,788  25 


Total  disbursements. 


Balance. 


$389,453  96 

12,157  97 

123,717  99 

3,173  59 

36.222  52 

98.055  94 

6.740  87 

1.654  92 

5.554  97 

25,679  13 

33,397  21 

35.754  55 

4,243  14 

392  60 

20.562  68 

312  66 

4,976  00 

413  92 

24,000  00 

$826,464  62 

$1,806,042  77 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest 

Ageits'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 

Due  from  American  L'nion  Insurance  Company  in  liquidation 


$174,500  00 

1,058.190  99 

1,536  97 

328,693  84 

240.273  82 

2,028  46 

818  69 


Total  ledger  assets. --        $1,806,042  77 


Interest  due — 
On  mortgages. 
On  bonds 

Bank  balances... 


Non-Ledger  Assets. 


$3,621  77 

11,767  89 

263  71 


Other  non4edger  assets. 
Gross  assets 


15,653  73 
433  88 


$1,822,130  02 
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Deduct  Assets  Not  Admitted. 
Company's  stock  owned 

Agents'  balances,  business  prior  to  October  1 ___ 

Book  value  of  bonds  and  stocks  over  market  value 

Due  from  American  Union  Insurance  Company  in  liquidation 


Admitted  assets. 


SI. 700  00 

2,028  46 

68,390  99 

818  69 


$72,938  14 


$1,749,191  88 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due___ 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses. 


Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiums  on  marine  risks 


Total  unearned  premiimis.. 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies. 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Due  for  reinsurance  effected 


Total  liabilities,  except  capital. 

Capital 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
Total 


Fire 

$27,652  54 
263,222  12 

28,362  88 


$319,237  54 
145,669  76 

$173,567  78 


Marine 
and  inland 


$2,010  00 


$2,010  00 


$2,010  00 


$297,954  03 
91,825  54 


$400,000  00 
371,250  31 


$175,577  78 


389,779  57 

92,685  41 

1,773  71 

12,000  00 

2,800  00 

302,270  44 


■,941  57 


771,250  31 

$1,749,191  88 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1921 $147,689,960  00 

Written  during  year 220,492,167  00 


Totals.. $368,179,127  00 

Expired  and  terminated 159,556,560  00 


In  force  at  end  of  year $208,622,567  00 

Deduct  amount  reinsured 152,261,978  00 


Net  amount  in  force $56,360,589  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 
Not  more  than  one  year  to  run 


Premiums 
$1,408,067  38 
2,191,800  27 

$3,599,867  65 
1,561,296  39 

$2,038,571  26 
1,265,030  61 

$773,540  65 


Marine  and 
inland  risks 
$563,663  00 
450,296  00 

$1,013,959  00 
631,999  00 

$381,960  00 
1,875  00 

$380,085  00 
$45,785,256  00 


Premiums 
$9,402  45 
6,694  26 


Largest  amount  written  on  any  one  risk. 


$16,096  71 
11,278  17 


$4,818  54 
4  69 


$4,813  85 


Premiums 
$595,908  06 


$250,000  00 


UNITED  STATES  BRANCH 

RELIANCE  MARINE  INSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(Incorporated  1881.) 

Year  ending  December  31,  1922. 

H.  LUND  &  COMPANY,  San  Francisco,  attorneys  for  service. 


Statutory  deposit 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$200,000  00 


$589,518  17 
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INCOME. 

Marine 
and  inland 

Groee  premiums $228,716  83 

Return 
Deduct —  Reinsurance  premiums 

Marine  and  inland. $122,437  96  $20,594  72  148.a32  68 

Net  premiums  written 

Interest — 

On  deposits  in  banks $306  60 

On  bonds  and  dividends  on  stocks 27,003  02 

From  other  sources 64  04 

Remittances  from  home  office  to  United  States  branch 

Increase  in  book  value  of  ledger  assets 

Total  income 

Total 


$80,684  15 


27,373  66 
4,282  52 
2,737  84 

$115,078  17 

$704,596  34 


DISBURSEMENTS, 


Losses  paid  policyholders. 

Deduct— 
Marine  and  inland 


Salvage 
$70,018  88 


Reinsurance 
$127,619  58 


Marine 
and  inland 
$231,968  22 

197,638  46 


Net  losses  paid.. ^. 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

-Agents'  allowances. 

Salaries  and  fees 

Rents.- 

Furniture  and  fixtures 

Inspections  andsurvej-s 

Federal  taxes 

-Ail  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  exprees. 

Legal  expenses 

-Advertising,  subecriptions,  printing  and  stationery 

Miscellaneous 

-Agents'  balances  charged  off 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 

Total  disbursements 


Balance. 


$.34,329  76 

1,680  88 

22,979  71 

656  22 

500  00 

55  04 

1  28 

2.242  14 

31  15 

8,647  70 

525  20 

427  42 

590  21 

15,925  59 

5  35 

666  64 

$89,264  29 

$615,332  05 


LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 
Agents'  balances,  business  prior  to  October  1.' 


Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due  on  mortgages 

Market  value  of  bonds  and  stocks  over  book  value 

Due  from  other  companies  for  reinsurance  on  lasses  paid 


Gross  assets. 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  business  prior  to  October  1. 
Admitted  assets 


$593,819  63 

7,984  19 

13,215  46 

312  77 

$615,332  05 


6,569  84 

6,560  37 

364  04 

$628,826  30 


312  77 
$628,513  53 


LIABILITIES. 

Marine 
and  inland 

!  adjusted  and  unpaid,  due  and  not  due $11,882  28 

Losses  in  process  of  adjustment,  or  in  suspense.. 106,315  55 

Losses  resisted 2,514  98 

Total  claims  for  losses $120,712  81 

Deduct  reinsurance _ 469  00 

Net  amount  of  unpaid  losses 

L'nearned  premiums  on  inland  navigation  risks $11,131  95 

Unearned  premiums  on  marine  risks 25,039  69 

Total  unearned  premiums 


$120,243  81 


36,171  64 
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Salaries,  expenses,  accounts,  fees,  etc.,  due $750  00 

Estimated  amount  hereafter  payable  for  taxes 6,936  00 

Intimated  expenses  of  investigation  and  adjustment  of  losses 906  00 


Total  liabilities,  except  capital.. ._ $165,007  45 

Capital $200,000  00 

Surplus  over  all  liabilities 263,506  08 

Surplus  to  policyholders 463,506  08 

Total $628,513  53 

RISKS  AND  PREMIUMS. 

Marine  and 

inland  risks  Premiums 

In  force  December  31,  1921 $11,506,408  00  S88.861  51 

Written  during  year 85,493,666  00  228,716  83 


Totals _,      $97,000,074  00  $317,578  34 

Expired  and  terminated 87,883,954  00  267,440  19 


In  force  at  end  of  year $9,116,120  00  $50,138  15 

Deduct  amount  reinsured 237,062  00  2,834  57 

Net  amount  in  force $8,879,058  00  $47,303  58 


REPUBLIC  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Incorporated  1871.    Commenced  business  in  Cahfornia  1917.) 
Year  ending  December  31,  1922. 
C.  W.  GERWIG,  President.  N.  A.  WEED,  Secretary. 

JAMES  F.  COBB,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,537,149  88 

INCOME. 

Fire 

Gross  premiums $2,072,087  32 

Return 
Deduct —  Reinsurance  premiums 

Fire $620,348  78  $381,053  92  1,001,402  70 

Net  premiums  written _. $1,070,684  62 

Interest — 

On  mortgage  loans $43,113  92 

On  bonds  and  dividends  on  stocks 27,880  38 

From  other  souiees ..  1809  11 

Rents 5,801  26 

78,604  67 

From  all  other  sources 7,779  88 

Agents'  balances  previously  charged  off 173  97 

Profit  on  sale  or  maturity  of  ledger  assets 530  47 

Total  income $1,157,773  61 

Total $2,694,923  49 

DISBURSEMENTS. 

Fire 
Losses  paid  policyholders $808,978  19 

Deduct —  Salvage  Reinsurance 

Fire... $2,732  75  $249,390  38  252,123  13 

Net  losses  paid $556,855  06 

Agents'  compensation,  including  brokerage 291,325  93 

Agents'  allowances 8,661  33 

Field  superraory  expenses 35,728  78 

Salaries  and  fees 71,333  36 

Rents 6,008  66 

Furniture  and  fixtures 4,015  77 
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Maps,  including  corrections.. 14,398  96 

Inspections  and  surveys 17,108  19 

Federal  taxes *J*0  84 

All  other  taxes,  licenses  and  fees 24,650  57 

Postage,  telegraph  and  telephone,  exchange  and  express 3,970  26 

Legal  expenses . 766  50 

Advertising,  subscriptions,  printing  and  stationery 16,340  78 

Agents'  Ijalances  charged  oJf 2,691  51 

Real  estate  expenses 2,186  90 

Paid  stockholders  for  interest  or  dividends 24,000  00 

Loss  on  sale  or  maturity  of  ledger  assets .-  1,792  62 

Total  disbursements - .-.-  $1,092,175  50 

Balance .-.. $1,602,749  99 

LEDGER  ASSETS. 

Book  value  of  real  estate $69,726  24 

Mortgage  loans  on  real  estate -  722,497  44 

Book  value  of  bonds  and  stocks 467,822  73 

Cash  in  office ..__ 21,230  72 

Deposited  in  banks  on  interest 111,000  68 

Agents'  balances,  business  subsequent  to  October  1 205,801  44 

Agents'  balances,  business  prior  to  October  1 3,068  74 

Special  deposit  Boston  General  Agency 1,500  00 

Si)ecial  deposit  Philadelphia  Underwriters  Association 100  00 

Totalledger assets..... -  $1,602,747  99 

Non-Ledger  Asets. 
Interest  due — 

On  mortgages $11,050  75 

On  bonds 5,600  75 

16,651  50 

Market  value  of  bonds  and  stocks  over  book  value 2,667  27 

Unpaid  reinsurance  on  paid  losses. 3,018  24 

Gross  assets $1,625,085  00 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $3,068  74 

Deposit  at  Boston  General  Agency. 1,500  00 

Deposit  at  Philadelphia  Underwriters  Association 100  00 

4,668  74 

Admitted  assets $1,620,416  26 

LIABILITIES. 

Fire_ 

Losses  adjusted  and  unpaid,  due  and  not  due $1,257  15 

Losses  in  process  of  adjustment,  or  in  suspense 164,125  50 

Losses  resisted 20.100  00 

Total  claims  for'losses $185,482  65 

Deduct  reinsurance 60,109  84 

Net  amount  of  unpaid  losses $125,372  81 

Premiums  received  and  receivable  upon  fire  risks 1,022,311  52 

Estimated  amount  hereafter  payable  for  taxes 17,166  73 

Contingent  commissions  or  other  charges  due._ 3,000  00 

Total  liabilities,  except  capital $1,171,361  48 

Capital $200,000  00 

Surplus  over  all  liabilities 249,054  78 

Surplus  to  policyholders 449,054  78 

Total $1,620,416  26 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $260,368,409  00  $2,524,449  44 

Written  during  year.. 216,369,966  00  2,072,087  32 

Excess  over  reinsurance 31,787  90 

Totals                                                                                                                    .    ^476,738,375  00  $4,628,324  66 

Expired  and  terminated 175.925,093  00  1,757,794  88 

In  force  at  end  of  year $300,813,282  00  $2,870,529  78 

Deduct  amount  reinsured 85,824.662  00  888,754  62 

Net  amount  in  force $214,988,620  00  $1,981,775  16 

23— 2571S 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run $47,960,574  00  S478,086  58 

More  than  one  and  not  more  than  three  years 136,339,383  00  1,140,076  80 

More  than  three  years 30,688,663  00  363,611  78 

In  force  December  31,  1922 - $214,988,620  00  $1,981,775  16 

Largest  amount  written  on  any  one  risk -. $40,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written.... $7,122,975  00 

Net  premiums  received ' 101,606  04 

Net  losses  paid 19,803  44 

Net  losses  incurred 22,022  21 


REPUBLIC  INSURANCE  COMPANY. 
Dallas,  Texas. 

(Incorporated  1919.    Commenced  busmess  in  California  1919.) 

Year  ending  December  31,  1922. 

I.  JALONISK,  President.  W.  P.  ANDERSON,  T.  R.  MANSFIELD,  E.  C.  J.\LONISK,  Secretaries. 

CHAS.  HACKMEIER,  San  Francisco,  attorney  for  service. 


CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year 


$3,866,485  52 


INCOME. 


Gross  premiums. 

Deduct — 
Fire.... 


Net  premiums  written. 


Interest — 

On  mortgage  loans.. 

On  collateral  loans... 

On  bonds  and  dividends  on  stocks. 

From  other  sources 

Rents 


Reinsurance 
$372,001  99 


Return 
premiums 
$335,012  29 


Increase  in  liabilities  during  year  account  reinsurance  treaties. 
Borrowed  money 


Total  income. 
Total.... 


Fire 
$2,120,275  91 


707,014  28 


$250,848  03 
1,075  18 
5,604  75 
2,742  73 
1,200  00 


$1,413,261  63 


261,470  69 
16,887  10 
62,500  00 

$1,754,119  42 

$5,620,604  94 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire. 


Fire 
$874,526  13 


Reinsurance 
$4,043  61  $164,401  36  168,444  97 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections. 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery. 

Miscellaneous 


$706, 

6, 

332 

58 

108 

4 

2 

4 

2, 

46, 

37 


081  16 
080  90 
,550  59 
,579  78 
734  65 
,311  50 
230  83 
,445  25 
331  10 
,724  43 
,050  15 
,202  06 
,167  25 
,439  85 
,345  33 
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Real  estate  expenses - - $6,754  96 

Paid  sttM^oklers  for  into^st  or  dividends - -  120.000  00 

Borrowed  money  repaid - 62,500  00 

Interest  <»  borrowed  money 715  00 

Total  disbursements $1,559,344  79 

Balance - $4,061,260  15 

LEDGER  ASSETS. 

Book  value  of  real  estate.. $24,000  00 

Mortgage  loans  on  real  estate 3,271,910  36 

Loans  secured  by  collateral 13,845  00 

Book  value  of  bonds  and  stocks 210.010  90 

Cash  in  office 116,662  40 

Deposited  in  banks  not  on  interest 140,830  27 

Agents'  balances,  business  subsequent  to  October  1 232,102  64 

Agents'  balances,  business  prior  to  October  1 4,465  47 

Bills  receivable,  for  fireri^ 40,205  76 

Building  material  on  band 2.228  67 

Due  from  other  companies  on  reinsurance 4,998  68 

Total  ledger  assets $4,061,260  15 

Non-Ledger  Assets. 
Interest  dne — 

On  mortgages $76,653  88 

On  bonds 1,526  37 

On  collateral  loans. 138  45 

78,318  70 

Due  from  otha- companies  on  paid  losses 4,655  11 

Gross  assets $4,144,233  96 

Deduct  Assets  Not  Admitted. 

Agents' balances,  business  prior  to  October  1 $4,465  47 

Bills  receivable,  past  due,  for  risks 146  ft? 

4.611  50 

Admitted  assets $4,139,622  46 


LIABIUTIES. 


Loeaes  in  process  of  adjustment,  or  in  suspense. 
Lasses  reasted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses 

Unearned  premiums 

Funds  held  under  reinsurance  treaties 

Reserve  for  contingencies 

Voluntary  premium  reserve  to  protect  new  term  business- 
Total  liabilities,  except  caixtal 

Capita] 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
TotaL 


Fire 

$84,202  39 
5,400  00 

$89,602  39 
13,Oi8  54 

$75,553  85 


Marine 

and  inland 

$59,072  10 
$59,072  10 
$59,072  10 


$1,000,000  00 
1,185,953  93 


$135,625  95 

1,281,237  60 

66,801  98 

300,000  00 

170,000  00 

$1,953,668  53 


2,185,953  93 
$4,139,622  46 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1921 $160,112,576  00 

Written  during  year 162,783,878  00 


Premiums 
$2,501,653  82 
2,120,275  91 

$4,621,929  73 
1,631,797  64 

$2,990,132  09 
512,527  16 

Net  amount  in  force :..     $172,471,000  00        $2,477,604  93 

Re<apitulation  of  fire  risks  in  force  and  iHrmrnms  thereon —  Risks  .  Premiums 

Not  more  than  one  year  to  run $65,006,970  00  $795,210  45 

More  than  one  and  not  more  than  three  years. 104.171,487  00  1,604,404  35 

Motc  than  three  years 3,292,643  00  79,990  13 

In  force  December  31,  1922 $172,471,100  00        $2,479,604  93 


Totals. $322,896,454  00 

Exjared  and  terminated 114,455,217  00 

In  force  at  end  of  year $208,441,237  00 

Deduct  amount  reinsured. 35,970,237  00 
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BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $37,882,809  00 

Net  premiums  received.. '51oio"5  06 

Net  losses  paid 152!551  94 

Net  losses  incurred 158,340  65 


RETAIL  HARDWARE  MUTUAL  FIRE  INSURANCE  COMPANY 
Minneapolis,  Minnesota. 

(Incorporated  1899.    Commenced  business  in  California  1919.) 

Year  ending  December  31,  1922. 

CH.\S.  F.  L.\DNER,  President.  T.  G.  McCRACKEN,  Secretary. 

CH.4S.  A.  McKENZIE,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  pre^^ous  year $1,932,670  02 

INCOME. 

Fire 
Gross  premiums $2,358,618  77 


Deduct —  Reinsurance 


Return 
premiums 


Fire $320,489  77  $317,190  23  637,680  00 

Net  premiums  written $1,720,938  77 

terest — 

On  bonds  and  dividends  on  stocks $96,773  16 

From  other  sources 3,115  69 


99,888  85 

Refund  on  federal  tax 1,445  99 

Profit  on  sale  or  matiu-ity  of  ledger  assets. 7,614  46 


Total  income $1,829,888  07 


Total $3,762,558  09 

DISBURSEMENTS. 

Fire 
Losses  paid  policyholders . $727,905  40 

Deduct—  Salvage  Reinsurance 

Fire $5  80  $117,073  04  117,078  84 

Net  losses  paid $610,826  56 

Loss  adjustment  expenses 7,642  61 

Agents' compensation,  including  brokerage 80,002  36 

Field  super\-igory  expenses 7.478  76 

Salaries  and  fees __                        _  99,824  93 

Rents llll""ll 11.'416  98 

Furniture  and  fixtures 4,699  48 

Inspections  and  surveys 10.398  05 

-AH  other  taxes,  licenses  and  fees 18,992  31 

Postage,  telegraph  and  telephone,  exchange  and  express 6.104  86 

Legal  expenses 2.032  46 

Advertising,  subscriptions,  printing  and stationerj'... 12,925  85 

Miscellaneous 402  46 

Di\idends  to  policyholders 737.841  12 

Gross  loss  on  sale  or  maturity  of  ledger  assets 613  00 


Total  disbursements $1,611,201  79 


Balance $2,151,356  30 

LEDGER  ASSETS. 

Book  value  of  real  estate $103,616  40 

Book  value  of  bonds  and  stocks 1,638,853  79 

Cash  in  office... _.. 25  00 

Deposited  in  banks  not  on  interest 3,000  00 

Deposited  in  banks  on  interest 115,580  24 

.Agents' balances,  business  subsequent  to  October  1 284.286  15 

Bills  receivable  for  fire  risks 1.479  81 

Other  ledger  assets '_ .  W     ..".' 4,514  91 


Total  ledger  assets $2,151,356  30 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $33,873  60 

Market  valne  of  bonds  and  stocks  over  book  vahie 68.504  71 

Gross  assets $2,253,734  61 

Deduct  Assets  Not  Admitted. 

Bilb  reecirable,  past  due,  notes _ 1,479  81 

Admitted  assets _ __  $2,252,254  80 

LIABIUTIES. 

Losses  in  process  of  adjustment,  or  in  suspense.. $110,083  66 

Deduct  reinsurance 1.036  39 

Net  amount  of  unpaid  losses $109,047  27 

Unearned  premiums 950.859  61 

Estimated  adjustment  expense 700  00 

Dividends  declared  and  unpaid  to  policyholders 3.219  93 

Salaries,  expenses,  accounts,  fees,  etc.,  due 2^097  39 

Estimated  amount  hereafter  payable  for  taxes 20.000  00 

Contingent  commissions  or  other  charges  due 4^076  05 

Funds  held  under  reinsurance  treaties 33'810  18 

Total  liabilities,  except  capital $1,123,810  43 

Guaranty  fund  paid  up. $300.o66  56 

Surplus  over  all  liabilities 428,444  37 

Surphis  as  regards  poficyholders... 1.128,444  37 

TotaL. $2,252,254  80 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December 31,  1921 $96,036,563  00  $1,M2373  62 

Written  during  year 1.30,222,605  00  2,.358!618  77 

Totab. $226,259,168  00  $4,000,992  39 

Expired  and  terminated 111,824.813  00  2,069.379  35 

In  force  at  end  of  year $114,434.355  00  $1,931,613  04 

Deduct  amount  remsured. 5,874,706  00  113,769  26 

Net  amount  in  force $108,559,649  00  $1,817,843  78 

Recapitulation  of  fire  risks  in  force  and  {H^miums  thereon —                                                Risks  Premiums 

Not  more  than  one  year  to  run $86,835.785  00  $1,560,029  11 

More  than  one  and  not  more  than  three  years 12.263,432  00  113.159  08 

More  than  three  years 188!230  00  2!627  69 

Advance  premiums 9.272,202  00  142.027  90 

Iq  force  December  31, 1922 $108,559,649  00  $1,817,843  78 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

>-      • ,        ■  Fire 

Net  risks  wntten $3,241,171  00 

Net  jw^miimis  received.. '  29!957  96 

Net  losses  paid 22,431  89 

Net  loEses  incurred 22^431  89 


RHODE  ISLAND  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

(Incorporated  1905.    Commenced  business  in  California  1912.) 

Year  ending  December  31, 1922. 

GEORGE  L.  SHEPLEY,  President.  EMLL  G.  PIEPER,  Secretary. 

JOHN  A.  HOUG.AARD,  San  Francisco,  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$600,000  00 


$3,222,072  50 
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INCOME. 


Fire 


Deduct — 
Fire - --- 

Reinsurance 
$1,876,079  45 

Return 
premiums 
$847,613  98 

2,723,693  43 

$1,661,838  43 

Interest — 

On  bonds  and  dividends  on  stocks -. 

$116,023  23 
3,340  99 

119,364  22 
12  30 

2,278  50 

$1,783,493  45 

Total -- -. 

$5,005,565  95 

DISBURSEMENTS. 

Fire 
paid  policyholders -       $2,006,562  85 

Deduct —  Salvage  Reinsurance 

Fire - - $12,924  53  $965,377  51  978,302  04 

Net  losses  paid - - - Ufi2S,2m  81 

Loss  adjustment  expenses...- 

Agents'  compensation,  including  brokerage 

Inspections  and  surveys 

Federal  taxes 

.\11  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Advertising  and  subscriptions -- 

M  iscellaneous 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements- 
Balance. 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Cash  deposited  with  Philadelphia  Underwriters  Association 


27,862  76 

546,668  43 

45,158  29 

5,215  57 

77,153  78 

20  35 

1,012  94 

375  00 

60,000  00 

460  00 

$1,792,187  93 

$3,213,378  02 

$2,543,494  01 

216,320  73 

453.263  28 

300  00 

Total  ledger  assets... $3,213,378  02 

Non-Ledger  Assets. 

Interest  due  on  bonds 19,184  18 

Market  value  of  bonds  and  stocks  over  book  value 22,790  99 

Reinsurance  due  from  other  companies 109,680  58 

Admitted  assets - - ----        $3,365,0.33  77 

LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $52,168  45 

Losses  in  process  of  adjustment,  or  in  suspense 396,489  73 

Total  claims  for  losses $448,658  18 

Deduct  reinsurance 236,332  35 


Net  amount  of  unpaid  losses $212,325  83 

Unearned  premiums 1,685,579  86 

Di\'idends  declared  and  unpaid 15,000  00 

Estimated  amount  hereafter  payable  for  taxes-. .• 40,000  00 

Contingent  commissions  or  other  charges  due 149,576  88 

Total  liabilities,  except  capital $2,106,482  57 

Capital -.--:--.- - $600,000  00 

Surplus  over  all  liabilities 658,551  20 

Surplus  to  policyholders - 1,258,551  20 

Total - $3,365,033  77 

Largest  amount  written  on  any  one  risk $60,000  00 


FIRE    AND    FIRE    AND    MARINE. 
BUSINESS  IN  CALIFORNIA  DURING  1922. 


Net  risks  written . . 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


359 


Riot  and  civil 

Fire 

commotion 

,661,785  00 

$41,200  00 

63,422  71 

50  80 

31,077  74 
25,087  58 

RICHMOND  INSURANCE  COMPANY  OF  NEW  YORK. 
West  New  Brighton,  New  York. 

(Incorporated  1907.    Commenced  business  in  California  1917.) 

Year  ending  December  31,  1922. 

J.  F.  SMITH,  President.  DAVID  G.  WAKEMAN,  Secretary. 

HAROLD  JUNKER,  San  Francisco,  attorney  for  senice. 

CAPITAL. 

Capital  paid  up ". $200,000  00 

Ledger  assets  December  31  of  previous  year 11,653,982  41 


INCOME. 


Gross  premiums- - 

Deduct — 
Fire 

Other  than  fire. 


Reinsuranc-e 
$1,036,775  12 
94,473  12 


Return 
premiums 
$588,574  11 
19,973  03 


Net  premiums  written. 


Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks. 

From  other  sources 

Rents 


Fire 
$2,557,623  07 


1,625,349  23 


$932,273  84 


Other  than  fire 
$142,576  39 


114,446  15 
$28,130  24 


$13,670  16 

56,562  46 

2,511  52 

2,470  00 


Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income. 

Total 


$960,404  08 


75,214  14 

20,758  52 

$1,056,376  74 

$2,710,359  15 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 

Fire 

Other  than  fire 


Reinsurance 
$6,593  83  $745,956  80 

6  67  46,997  13 


Fire  Other  than  fire 

$1,330,033  77  $62,070  79 


752,550  63 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Salaries  and  fees 

Rents. 


$577,483  14 


47,008  80 


$15,066  99 


Furniture  and  fixtures..:... 

Maps,  including  corrections. 

Inspections  and  surveys 

Federal  taxes 

All  other  ta.xes,  licenses  and  fees « 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Advertising,  subscriptions,  printing  and  stationery 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  ^-alue  of  ledger  assets. 

Total  disbursements 

Balance 


$592,550  13 

12,329  10 

314,427  13 

70  00 

17,105  90 

3,064  28 

11  57 

30  00 

11,607  51 

2,747  29 

16,753  44 

406  93 

4,275  97 

606  78 

20,000  00 

5,707  25 

2,371  02 

$1,004,064  30 

$1,706,295  85 
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LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 . 


Total  ledger  assets. 


Interest  due — 
On  mortgages . . 

On  bonds 

On  other  assets. 


Non-Ledger  Assets. 


$520  17 

7,996  90 
60  00 


Market  value  of  bonds  and  stocks  over  book  value. 
Reinsurance 


$30,000  00 
214.800  00 
1,095,245  44 
185,644  41 
180,605  00 

$1,706,295  85 


8,577  07 

111,770  56 

517  90 


Admitted  assets $1,827,160  38 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses. 


Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiums  other  than  fire 


Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  or  other  charges  due.. 


Total  liabilities,  except  capital. 
Capital 

Surplu-s  over  all  liabilities 


Surplus  to  policyholders. 
Total 


Fire 

$86,816  a3 
265,153  00 

10,759  00 

S:362,728  03 
145,320  46 

$217,407  57 


Other  than  fire 
$120  95 
2,841  00 


$2,961  95 
787  53 


$2,174  42 


$759,322  58 
28,408  96 


$200,000  00 
584,846  85 


$219,581  99 


787.731  54 

1,000  00 

33,500  00 

500  00 

$1,042,313  53 


784,846  85 
$1,827,160  38 


RISKS  AND  PREMIUMS. 

Fire  risks              Premiums  Other  than  fire  Premiums 

In  force  December  31,  1921 $219,088,975  00        $2,406,864  89  $12,785,645  00  $70,920  92 

Written  during  year 245,324,41100         2,540,232  76  23,565,92100  159,966  70 

Totals $464,413,386  00        $4,947,097  65  $36,-351,569  00  $2.30.887  62 

Expired  and  terminated 223,788,997  00         2,397,7.38  92  17,.348,133  00  119,658  70 

In  force  at  end  of  year $240,624,389  00        $2,549,-358  73  $19,003,436  00  $111,228  92 

Deduct  amount  reinsured 98,025,469  00          1,051,500  44  9,-341,014  00  60,296  93 

Net  amount  in  force $142,598,920  00        $1,497,858  29  $9,662,422  00  $50,93199 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks  Premiums 

Not  more  than  one  year  to  run $106,703,808  00  $1,036,664  23 

More  than  one  and  not  more  than  three  years. 17,683,779  00  215,901  09 

More  than  three  years 27,809,0.30  00  295,556  19 

Advance  premiums 64,725  00  668  77 

In  force  December  31,  1922. $152,261,342  00  $1,548,790  28 

Largest  amount  written  on  any  one  risk $40,000  00 

Amount  loaned  to  stockholders ^ 4,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire  Other  than  fire 

Net  risks  written $2,201,703  00  $128,083  00 

Net  premiums  received 31,319  45  333  31 

Net  losses  paid 13,176  42     

Net  losses  incurred 11,540  24     
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UNITED  STATES  BRANCH 

ROYAL  EXCHANGE  ASSURANCE. 

London,  England. 

(Incorporated  1720.     Commenced  business  in  California  1919.) 

Year  ending  December  31,  1922. 

EVERARD  C.  STOKES,  United  States  Manager. 

BENJAMIN  GOODWIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year _ $6,102,742  44 

INCOME. 

Premiums  written 82,922,547  78 

Interest — 

On  mortgage  loans $12,000  00 

On  bonds  and  dividends  on  stocks 218,028  07 

From  other  sources 4,170  30 

234,198  37 

Income  tax,  state  of  New  York,  withheld 116  21 

Remittances  from  home  office  to  United  States  branch 143,477  95 

Agents'  balances  previously  charged  off 148  05 

Borrowed  money 300,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 11,723  50 

Total  income $3,612,211  86 

Total. ._ $9,714,954  30 

DISBURSEMENTS. 

Net  losses  paid -  $1,587,908  90 

Loss  adjustment  expenses 47,843  46 

Agents'  compensation,  including  brokerage 656,720  47 

Agents'  allowances 7, 145  90 

Field  supervisory  expenses 129,378  83 

Salaries  and  fees 165,109  61 

Rents - -  35,483  05 

Furniture  and  fixtures. -_ 1.291  45 

Maps,  including  corrections 4,345  05 

Inspections  and  surveys ' 78,415  02 

Federal  taxes 1.102  46 

All  other  taxes,  licenses  and  fees 111,064  37 

Postage,  telegraph  and  telephone,  exchange  and  express 8,877  12 

Legal  expenses . 2,874  08 

Advertising,  subscriptions,  printing  and  stationery 36,914  29 

Agents'  balances  charged  off 3,981  44 

Auditing  fees —  ^'^^07^ 

State  of  New  York,  tax  on  income  of  non-residents 133  74 

Remittances  to  home  office  by  United  States  branch 827,236  14 

Loss  on  sale  or  maturity  of  ledger  assets -  132,759  00 

Borrowed  money  repaid 300,000  00 

Interest  on  borrowed  money -■-  -,962  58 

Total  disbursements $4,144,136  69 

Balance - —  - -  $5,570,817  61 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate /cSa'"?"  ao 

Book  value  of  bonds  and  stocks '     ?'o„2  nX 

Cash  in  office . ---  oiu'lnl  ir 

Deposited  in  banks  on  interest svo'^nn  1? 

Agents'  balances,  business  subsequent  to  October  1 --  f' 00?  n? 

Agents'  balances,  business  prior  to  October  1 6,92.3  05 

Total  ledger  assets... $5,570,817  61 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $6,000  00 

Onbondl.  51,200  01 

On  other  assets 269  16  KjAan 

Reinsurance  due  on  paid  losses 30,-10  28 

Gross  assets - $5,658,497  06 
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Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 

Book  value  of  bonds  and  stocks  over  market  value 


Admitted  assets. 


$6,923  05 
183,468  92 


$190,391  97 
$5,468,105  09 


LIABILITIES. 

Net  amount  of  unpaid  losses 

Unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due. 

Income  tax,  state  of  New  York,  withheld 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Total  liabilities,  except  capital 

Capital 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
Total 


$500,000  00 
1,709,128  75 


$552,119  50 
2,584,668  02 
5,889  09 
97.812  55 
3,244  47 
116  21 
15,126  50 

$3,258,976  34 


2,209,128  75 
$5,468,105  09 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $371,922,622  00 

Written  during  year. 506,178,670  00 


Totals $878,101,292  00 

Expired  and  terminated 346.632.385  00 

In  force  at  end  of  year. $531,468,907  00 

Deduct  amount  reinsured 1 69,734,23 1  00 


Premiums 
$3,650,711  62 
4,765.241  89 

$8,415,953  51 
3,411.666  78 

$5,004,286  73 
1,495,389  00 


Marine  and 

inland  risks 

$399,032,694  00 

371,167,565  00 

$770,200,259  00 
506,470.388  00 

$263,729,871  00 
96,131.069  00 


Premiums 
$3,364,810  84 
819,852  12 

$4,184,662  96 
1.917.805  12 

$2,210,857  84 
664,194  87 


Net  amount  in  force $361,734,6< 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 

Advance  premiums. 


$3,508,897  73    $167,598,802  00       $1,546,662  97 


In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk. 


Risks 

$150,945,486  00 

181,958,698  00 

28,794,056  00 

36,436  00 

$361,734,676  00 


Premiums 

$1,532,934  33 

1,616,779  71 

358,892  93 

290  76 

$3,508,897  73 

$100,000  00 


Net  risks  written 

Net  premiimis  received. 

Net  losses  paid 

Net  losses  incurred 
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Fire 
$9,261,338  00 
126,838  79 
49,733  94 
44,918  21 


Marine 

and  inland 

$11,288,707  00 

34,255  70 

15,558  25 

9,999  60 


Various 

$1,919,900  00 

42,199  30 

18,598  96 

14,412  53 


UNITED  STATES  BRANCH 

ROYAL  INSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(Incorporated  1845.) 
ROLLA  V.  WATT,  San  Francisco,  attorney  for  ser\'ice. 

CAPITAL. 

Deposit  capital. $400,000  00 

Ledger  assets  December  31  of  previous  year $21,724,! 


INCOME. 


Fire 


Gross  premiums $18,497,155  02 

Return 

Deduct—  Reinsurance  premiimis 

Fire $4,227,943  66       $3,667,038  41  7,894,982  07 

Marine  and  inland 644,49184  933,64169     


Marine 
and  inland 
$4,140,425  88 


1,578,133  53 


Net  premiums  written $10,602,172  95       $2,562,292  35      $13,164,465  30 
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Interest — 

On  mortgage  loans 820,150  10 

On  bonds  and  dividends  on  stocks _. 651,916  04 

From  other  sources 27,795  57 

Rents 307,553  35 

$1,007,415  06 

From  all  other  sources 3,378  73 

Remittances  from  home  office  to  United  States  branch 134,159  57 

Agents'  balances  previously  charged  off 1,083  71 

Profit  on  sale  or  maturity  of  ledger  assets 69,910  97 

Total  income $14,380,413  34 

Total $36,105,281  02 

DISBURSEIVIENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders $8,825,418  16       $2,103,799  72 

Deduct —  Salvage  Reinsurance 

Fire.... $132,897  95        $3,083,371  43  3,216,269  38 

Marine  and  inland 195,325  21  469,328  26    664,653  47 


Net  losses  paid $5,609,148  78        $1,439,146  25  $7,048,295  03 

Loss  adjustment  expenses 278,867  92 

Agents'  compensation,  including  brokerage 2,558,736  87 

Agents'  allowances 46,279  12 

Field  supervisory  expenses 544,207  27 

Salaries  and  fees 1,256,717  09 

Rents__ •  159,168  93 

Furniture  and  fixtures 17,448  03 

Maps,  including  corrections 24,152  34 

Inspections  and  surveys 306,863  06 

Federal  taxes -     32,055  35 

All  other  taxes,  licenses  and  fees 511,771  66 

Postage,  telegraph  and  telephone,  exchange  and  express 57,082  36 

Legal  expenses 14,054  25 

Advertising,  subscriptions,  printing  and  stationery 197,947  60 

Agents'  balances  charged  off 5,510  63 

Miscellaneous ^ _. 36,802  84 

Deposit  premiimis  returned  on  perpetual  risks ■  5,169  51 

Real  estate  expenses 185,256  33 

Remittances  to  home  office  by  United  States  branch 1,615,842  70 

Loss  on  sale  or  maturity  of  ledger  assets 9  82 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,765  73 

Disbursements  under  life  policies 21,317  53 


Total  disbursements $14,925,321  97 


Balance , $21,179,959  05 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,408,500  00 

Mortgage  loans  on  real  estate 356,300  00 

Book  value  of  bonds  and  stocks 14,238,288  02 

Cash  in  office 12,309  64 

Deposited  in  banks  on  interest 1,242,919  97 

Agents'  balances,  business  subsequent  to  October  1 2,418,831  38 

Agents'  balances,  business  prior  to  October  1 144,628  87 

Bills  receivable,  for  marine  and  inland  risks 362  34 

Bills  receivable,  for  fire  risks .-  85,387  56 

Due  from  other  companies  for  reinsurance  on  losses  paid 272,431  27 


Total  ledger  assets $21,179,959  05 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $4,029  00 

On  bonds  . 178,092  52 

Rents  due. .  12,269  76 

— — •  194,391  28 

Market  value  of  bonds  and  stocks  over  book  value —  147,471  48 


Gross  assets _ $21,521,821  81 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 —  $144,628  87 

Bills  receivable,  past  due,  for  risks 83  95 

Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 9,876  34 

Due  from  unauthorized  companies  for  return  interest  on  losses  already  paid 29,089  11 

Real  estate  and  miscellaneous  stocks  not  in  control  of  the  United  States  trustee  of 

company                                             84,454  50 

— 268,132  77 


Admitted  assets $21,253,689  04 
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LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense. 
Lasses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses. 


Fire 

$269,111  98 

1,833,615  27 

155,460  40 

$2,258,187  65 
825,355  16 

$1,432,832  49 


Marine 
and  inland 
$.38,710  25 
570,726  80 
50,055  00 

$659,492  05 
101,167  00 

$558,325  05        §1,991,157  54 


Premiums  received  and  receivable  upon  fire  risks $11,573,310  67 

Unearned  premiums  on  inland  na\'igation  risks 1,064,356  72 

Unearned  premiums  on  marine  risks 69,013  48 

Tot  al  unearned  premiums 1 

Reclaimablc  by  insured  on  perpetual  fire  insurance  policies 

Net  premium  reserve  and  all  other  liabilities,  except  capital 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Income  tax  (New  York  State)  withheld  at  source  from  employees  salaries 

Total  liabilities,  except  capital . 

Capital _ 

Surplus  over  all  liabilities -.- 


$400,000  00 
5,395,550  35 


Surplus  to  policyholders- 
TotaL- 


12,706,680  87 
56,355  58 
18,120  00 
11,441  73 
626,323  06 
47.864  41 
195  50 

$15,458,138  69 


5,795,550  35 
$21,253,689  04 


RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums            inland  risks  Premiums 

In  force  December  31,  1921 _..  $3,208,190,272  00      $29,859,398  51    5163,453,035  00  $2,251,262  97 

Written  during  year 2,058,155,19100        18,497,155  02  3,300,094,682  00  4,140,425  88 

Totals $5,266,345,463  00      $48,356,553  53  $3,463,547,717  00  $6,.391.688  85 

Expired  and  terminated 1,968,696,117  00        18,348,046  72  3,290,509,428  00  4,100,375  79 

In  force  at  end  of  year $3,297,649,346  00      $30,008,506  81    $173,038,289  00  $2,291,313  06 

Deduct  amount  reinsured 821,677,90100          7,077,474  60        30,636.156  00  100,344  82 

Net  amount  in  force.- __ $2,475,971,445  00      $22,931,032  21    |l42,402,133  00  $2,190.968  24 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run. $616,434,086  00  $.5,685,098  66 

More  than  one  and  not  more  than  three  years 1,411.628,961  00  12,005.218  08 

More  than  three  years. 447,883,691  00  5,240,472  66 

.\dvance  premiums _.. 24,707  00  242  81 

In  force  December  31,  1922 $2,475,971,445  00  $22,931,032  21 

Largest  amount  written  on  any  one  risk $1,525,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written... $54,731,230  00 

Net  premiums  received _. 793. 165  30 

Net  losses  paid 420.916  47 

Net  losses  incurred 407.359  47 


Marine 

and  inland 

Tornado 

$48,433,826  00 

$19,380  00 

161,893  44 

36  27 

98,269  45 

40  70 

93.556  45 

40  70 

SAFEGUARD  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1915.    Commenced  business  in  California  1015.) 
Year  ending  December  31,  1922. 
A.  G.  MclLW.ilNE,  President.  HENRY  W.  GR.\Y,  Jr.,  Secretary. 

M.VRSH  &  McLENN.\N.  San  Francisco,  attorneys  for  service. 


CAPITAL. 

Capital  paid  up _ $200,000  00 

Ledger  assets  December  31  of  previous  year _       $1,227,247  91 
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INCOME. 


Gross  premiums 

Deduct—                                        Reinsurance 
Fire. . $220,785  52 

Return 
premiums 
$167,336  28 
32,740  46     - 

Fire 
$764,983  49 

388,121  80 

Marine 
and  inland 
$125,881  48 

81.537  65 

• 

Net  premiums  written 

Interest — 
On  bonds  and  dividends  on  stocks 

$376,861  69 

$44,343  83 

$46,168  28 
3,292  32 

$421,205  52 

49,460  60 
174  50 

$470,840  62 

Total 

$1,698,088  53 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders $283,129  33  $60,506  88 

Deduct—                                           Salvage              Reinsurance 
Fire                                                    $2,746  29           $106,294  96             109,041  25 
Marine  and  inland., 757  01     •         25,82138     26,578  39 

Net  losses  paid $174,088  08            $33,928  49  $208,016  57 

Loss  adjustment  expenses 9,317  33 

Agents'  compensation,  including  brokerage -  102,291  43 

Agents'  allowances - 1' 077  no 

Field  supervisory  expenses » — -- 6,677  09 

Salaries  and  fees— directors,  officers  and  clerks 8,110  48 

Rents —  - -  1.297  34 

Furniture  and  fixtures. j^  85 

Maps,  including  corrections o47  9d 

Insoections  and  surveys 'o^rok 

Federal  taxes ---  235  9b 

All  other  taxes,  licenses  and  fees 'aki   '7 

Postage,  telegraph  and  telephone,  exchange  and  express 681  o7 

Legal  expenses 280  87 

Advertising,  subscriptions,  printing  and  stationery -  2^1.  nn 

Miscellaneous - - ^'^  "" 

Total  disbursements $370.891  14 

Balance '- $1,327,197  39 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks .-. ^^'^'''ool  I? 

Cash  in  office . 1  909  Jr 

Deposited  in  banks  not  on  interest oiioan  78 

Deposited  in  banks  on  interest fio'tiyn  98 

Agents'  balances,  business  subsequent  to  October  1 ^'907  it 

Agents'  balances,  business  prior  to  October  1. oia  1  b 

Reinsurance  due  from  other  companies  on  paid  losses --     ^^^  ^'' 

Total  ledger  asssets Sl.327,197  39 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds - 17  sla  91 

Market  value  of  bonds  and  stocks  over  book  value... I'at?  fil 

Reinsurance  due  from  other  companies  on  paid  losses.. --- *'°^'  "* 

Grossassets $1,363,352  36 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  prior  to  October  1 - ---  ^'"^^ 

Admitted  assets .-- Sl.359,955  08 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due -  ^I'l^a  qk  ^^9V>  nn 

Losses  in  process  of  adjustment,  or  in  suspense 67,459  35  ,'„^S  nn 

Losses  resisted -- ^^^^^^^^^^^^^  h^^^  00 

Total  claims  for  losses - -  «74,564  35  $16,151  00 

Deduct  reinsurance-..- .  — 21,160  16  6.056  00 

Net  amount  of  unpaid  losses-.... - —  $53,404  19  $10,095  00  $63,499  19 
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Premiums  received  and  receivable  upon  fire  risks $441,126  72 

Unearned  premiums  on  inland  nangation  risks _ 25,143  49 

Total  unearned  premiums $466,270  21 

Salaries,  expenses,  accounts,  fees,  etc.,  due 500  00 

Estimsfted  amount  hereafter  payable  for  taxes 30,800  00 

Contingent  commissions  or  other  charges  due 8,000  00 

Total  liabilities,  except  capital $573,024  40 

Capital. _._ $200,000  00 

.Surplus  over  all  habilities-.. 586,930  68 

Surplus  to  policyholders - 786,930  68 

Total —  $1,359,955  08 

RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums            inland  risks  Premiums 

In  force  December  31,  1921 .?71. 376.250  00          $553,762  06        $8,81.5,242  00  $159,968  61 

Written  during  year 94,776,.507  00            764,304  21          7,833,043  00  125,88148 

Totals $166,152,757  00        $1,348,066  27     $16,648,285  00  $285,850  09 

Eipired  and  terminated 54,560,759  00            464,408  21       10,355,258  00  189,792  46 

In  force  at  end  of  year $111,591,998  00          $883,658  06        $6,293,027  00  $96,057  63 

Deduct  amount  reinsured 33,355,947  00            286,113  83         2,399,888  00  45.778  64 

Net  amount  in  force $78,236,05100      ,    $597,544  23        $3,893,139  00  $50,278  99 

Recapitulation  of  fije  risks  in  force  and  premiums  thereon^                                                   Risks  Premiums 

Not  more  than  one  year  to  run §19,779,187  00  $165,197  67 

More  than  one  and  not  more  than  three  years 44,156.716  00  324,105  47 

More  than  three  years 8,475,633  00  84,860  89 

Advance  premiums 60,000  00  180  00 

In  force  December  31,  1921 $72,471,536  00  $574,344  03 

Largest  amount  written  on  any  one  risk $71,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written.. $3,833,536  00 

Net  premiums  received 44,832  66 

Net  losses  paid _.._ 20,175  90 

Net  losses  incurred 17,81-  89 


UNITED  STATES  BRANCH 

SCOTTISH  UNION  AND  NATIONAL  INSURANCE  COMPANY. 

Edinburgh,  Scotland. 

(Incorporated  1824.    Commenced  business  in  California  1881.) 

Year  ending  December  31,  1922. 

H.  W.  FORES,  San  Francisco,  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$200,000  00 


$8,792,855  59 


INCOME. 


Gross  premiums 

Deduct — 

Fire _. 

Marine  and  inland. 


Return 
Reinsurance  premiums 

$2,066,482  OS        $1,297,602  77 
9,770  61  68,281  28 


Net  premiums  written. 


Fire 
$6,733,535  48 


3,364,085  55 


$3,369,449  93 


Marine 
and  inland 
$353,528  49 


78,051  89 


$275,476  60        $3,644,926  53 
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Interest- 
On  mortgage  loans $2,G69  08 

On  bonds  and  dividends  on  stocks 340,071  83 

From  other  sources 6,636  9 1 

Rents 9,000  00 

— —  $358,377  82 

Increase  in  liabilities  during  year  account  reinsurance  treaties 27,201  01 

Profit  on  sale  or  maturity  of  ledger  assets 21,619  69 

■    Total  income $4,052,125  05 

Total $12,844,980  64 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders . $3,198,901  87  $176,878  53 

Deduct^  Salvage  Reinsurance 

Fire $58,153  48        $1,347,144  83  1,405,298  31 

Marine  and  inland 14,887  38  2,993  00  17,880  38 


Net  losses  paid $1,793,603  56          $158,998  15  $1,952,60171 

Loss  adjustment  expenses 150,689  32 

Agents'  compensation,  including  brokerage 771,721  94 

Agents' allowances : 18,177  78 

Field  supervisory  expenses 84,497  42 

Salaries  and  fees _..  250,207  78 

Rents 14,283  86 

Furniture  and  fixtures 3,823  99 

Maps,  including  corrections 9,260  38 

Inspections  and  surveys 97,728  41 

Federal  taxes.. _. 28,731  82 

All  other  taxes,  licenses  and  fees 151,857  36 

Postage,  telegraph  and  telephone,  exchange  and  express 9,339  88 

Legal  expenses 4,665  1 1 

Advertising,  subscriptions,  printing  and  stationery 41, 981  08 

Agents'  balances  charged  off 672  65 

Miscellaneous 69,792  25 

Real  estate  expenses 4,556  49 

Loss  on  sale  or  maturity  of  ledger  assets 18,023  14 


Total  disbursements $3,682,612  37 


Balance $9,162,368  27 

LEDGER  ASSETS. 

Book  value  of  real  estate $193,842  05 

Mortgage  loans  on  real  estate 74,350  00 

Book  value  of  bonds  and  stocks 7,542,383  46 

Deposited  in  banks  on  interest 382,456  15 

Agents'  balances,  business  subsequent  to  October  1 928,762  07 

Agents'  balances,  business  prior  to  Oc  tober  1 34,984  52 

Recoverable  for  reinsurance  on  paid  losses 4,990  02 

Deposit  with  Philadelphia  Fire  Underwriters  Association 100  00 

Deposit  with  Oil  Insurance  Association _.  500  00 


Total  ledger  assets- -- $9,162,368  27 

Non-Ledger  Assets. 


Interest  due — 

On  mortgages $1,640  50 

On  bonds 118,737  75 


120,377  85 


Gross  assets $9,282,746  12 

Deduct  Assets  Not  Admitted. 

Agents' balances  business  prior  to  October  1 $34,984  .52 

Book  value  of  bonds  and  stocks  over  market  value.. ..     .  69,192  96 

— 104,177  48 

Admitted  assets $9,178,568  64 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $221,644  00  $9,50100 

Losses  in  process  of  adjustment,  or  in  suspense.- 327,788  00  32,36100 

Losses  resisted... 131,650  00  4,318  00 


Total  claims  for  losses $681,082  00  $46,180  00 

Deduct  reinsurance 314,774  00 


Net  amount  of  unpaid  losses $366,308  00  $46,180  00  $412,488  00 


368 


REPORT    OF   IXSURAXCE    COMMISSIONER. 


Premiunis  received  and  receivable  upon  fire  risks 

Salaries,  expenses,  accounts,  fees,  etc.,  due_ 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Funds  held  under  reinsurance  treaties 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Total  liabilities,  except  capital 

Capital 

Surplus  over  all  liabilities 


Surplus  to  policyholders - 


$200,000  00 
4,531,038  38 


Total - 


$3,796,153  98 

6,000  00 

167,500  00 

20,000  00 

30.024  28 

15,364  00 

«,447,530  26 


4.731,038  38 
$9,178,568  64 


RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $1,340,581,159  00      Sll.232.249  60 

Written  during  year____ 803,535,114  00         6.733,535  48 

Totals $2,144,116,273  00      $17,965,785  08 

Expired  and  terminated 821,206,906  00         6.916.228  23 


Marine  and 

inland  risks 

$30,738,534  00 

29,930,035  00 

$60,668,569  00 
37,917,098  00 


In  force  at  end  of  year $1,322,909,367  00      $11,049,556  85      $22,751,471  00 

Deduct  amount  reinsured 483,488,783  00         3,793.633  29  617,255  00 


Net  amount  in  force $839,420,584  00        $7,255,923  56  $22,134,216  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks 

Not  more  than  one  year  to  run $385,146,100  00 

More  than  one  and  not  more  than  three  years 365,117.332  00 

More  than  three  years 42.083.007  00 

Advance  premiums 484.673  00 


Premiums 
$.369,450  37 
353,528  49 

$722,978  86 
444,247  52 

$278,731  34 
8.447  26 

$270,284  08 

Premiums 

$3,407,253  98 

3.183.214  04 

502.877  33 

4.499  50 


In  force  December  31,  1922 $792,831,112  00        $7,097,844  85 


Largest  amount  written  on  any  one  risk. 


$250,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $25,488,106  00 

Net  premiums  received 325.445  13 

Net  losses  paid 121.994  19 

Net  losses  incurred --  120.629  19 


Marine 

and  inland 

$.321,885  00 

4.006  66 

919  65 

1,959  65 


Tornado 

$5,000  00 

12  00 

55  00 

55  00 


UNITED  STATES  BRANCH 

THE  SEA  INSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(.Incorporated  lb75.; 
GERARD  RATHBONE,  San  Francisco,  attorney  for  service. 


CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $3,411,385  62 

INCOME. 

Marine 
and  inland 

Gross  premiums -        $5,050,734  61 

Return 
Deduct^  Reinsurance  premiums 

Marine  and  inland $3,685,956  21  $316,069  39         4.002.025  60 

Net  premiums  written --        $1,048,709  01 
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Interest — ■ 

On  bonds  and  dividends  on  stocks $116,766  19 

From  other  sources 5,022  S3 

— — ■  $121,788  72 

From  all  other  sources- -* 569,729  28 

Agents'  balances  previously  charged  off.. 4,617  38 

Profit  on  sale  or  maturity  of  ledger  assets --  15,330  00 

Total  income - ---  $1.760,174  39 

Total $5,171,560  01 


DISBURSEMENTS. 

Marine 
and  inland 

Losses  paid  policyholders .- _ $2,293,627  26 

Deduct—  Salvage  Reinsurance 

Marine  and  inland -  $176,267  91        $1,616,106  70  1,792,374  61 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

P'ield  supervisory  expenses 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous- 


Total  disbursements. 
Balance 


$.501,252  65 

30,826  88 

303,706  12 

2,169  74 

367  77 

6.931  45 

6,967  40 

40,588  67 

22,033  29 

1,631  94 

6,428  54 

68,246  29 

1,416,015  64 

$2,393,231  58 

$2,778,328  43 


LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 

Agents'  balances,  business  prior  to  October  1 

Bills  receivable,  for  marine  and  inland  risks 

Losses  due  from  reinsuring  companies 


Total  ledger  assets. 


i,237,341  50 

92,216  83 

164,565  66 

38,868  39 

7,855  63 

237.480  42 

1,778,328  34 


Non-Ledger  Assets. 


Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets. 


$37,785  71 
198,618  50 


$3,014,732  64 


Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 

Bills  receivable,  past  due,  for  risks 

Losses  due  from  unauthorized  reinsurance  companies 


Admitted  assets. 


$.38,868  39 

2.250  00 

83,547  13 


124,665  52 
$2,890,007  12 


LIABILITIES. 

Marine 
and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $2,362,968  00 

Deduct  reinsurance 1,282,653  00 

Net  amount  of  unpaid  losses $1,080,315  00 

Unearned  premiums  on  inland  navigation  risks 242,129  43 

Salaries,  expenses,  accounts,  fees,  etc.,  due 2,000  00 

Estimated  amount  hereafter  payable  for  taxes 65,000  00 

Contingent  commissions  or  other  charges  due         _            _  __ 20,000  00 

All  other  liabilities 87,511  80 

Total  liabilities,  except  capital .     $1,496,956  23 

Capital $200,000  00 

Surplus  over  all  liabilities 1,193,110  89 

Surplus  to  policyholders 1,393,110  89 

TotaL $2,890,067  12 


24—25718 


370 


REPORT   OF   INSURANCE    COMMISSIONER. 


RISKS  AND  PREMIUMS. 

Marine  and 

inland  risks  Premiums 

In  force  December  31,  1921. $128,260,907  00  $1,209,094  54 

Written  during  year ■ 1,003,676,338  00  5,050,734  61 

Totals.... $1,131,937,245  00  $6,259,829  15 

Expired  and  terminated 1,010,088,109  00  5,407,154  02 

In  force  at  end  of  year $121,849,136  00  $852,675  13 

Deduct  amount  reinsured 70,445,506  00  495,445  89 

Net  amount  in  force $51,403,630  00  $357,229  24 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 
and  inland 

Net  risks  written $20,981,178  00 

Net  premiums  received 77,242  21 

Net  losses  paid 61,295  48 

Net  losses  incurred 74,523  65 


SECURITY  INSURANCE  COMPANY. 
New  Haven,  Connecticut. 

(Incorporated  1841.    Commenced  business  in  California  1905.) 

Year  ending  December  31,  1922. 

JOHN  W.  ALLING,  President.  WILLIS  PARKER,  Secretary. 

E  .  E.  POTTER  &  SONS,  San  Francisco,  attorneys  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$1,000,000  00 


$7,918,929  22 


INCOME. 


Gross  premiums 

Deduct— 
Fire 

Marine  and  inland. 


Reinsurance 
$1,352,926  78 
136,984  24 


Return 
premiums 
$1,171,645  00 
178,765  67 


Fire 
$6,179,629  86 

2,524,571  78 


Net  premiums  written $3,655,058 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

From  other  sources 

Rents 

Refund  account  premium  war  tax 

Agents'  balances  previously  charged  off 

Borrowed  money 

Profit  on  sale  or  maturity  of  ledger  assets.. 

Total  income 


Marine 
and  inland 
$1,078,803  41 


315,749  91 


$763,053  50       $4,418,111  58 


$42,876  38 

456  01 

292,175  39 

3,839  63 

33,285  00 


372,632  41 
760  35 
991  02 

206,700  00 
20,229  61 

$5,019,424  97 

Total $12,938,354  19 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 

Marine  and  inland 


Reinsurance 
$32,767  61  $844,980  40 

24,530  92  89,170  70 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances. 

Field  supervisory  expenses 


Fire 
$3,094,140  39 


877,748  01 


$2,216,392  38 


Marine 
and  inland 
$568,978  95 


113,701  62 
$455,277  33 


$2,671,669  71 

86,842  44 

913,366  34 

53,364  78 

208,048  40 
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Salaries  and  fees -  $321,313  18 

Rents -  — — - - 38,502  32 

Furniture  and  fixtures —  8,366  23 

Maps,  including  corrections - 13,024  44 

Inspections  and  surveys 111,392  81 

Federal  taxes - 175  23 

All  other  taxes,  licenses  and  fees - - --  174,704  15 

Postage,  telegraph  and  telephone,  exchange  and  express 12,103  13 

Legal  expenses . 962  11 

Advertising,  subscriptions,  printing  and  stationery --  54,439  38 

Agents'  balances  charged  off 2,244  56 

Real  estate  expenses - --  11,031  27 

Paid  stockholders  for  interest  or  dividends 120,000  00 

Loss  on  sale  or  maturity  of  ledger  assets.. 5,650  38 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 9,975  00 

Borrowed  money  repaid.. - -- - -- 206,700  00 

Interest  on  borrowed  money 1,473  51 

Total  disbursements - $5,025,349  37 

Balance $7,913,004  82 

LEDGER  ASSETS. 

Book  value  of  real  estate -- - $362,926  81 

Mortgage  loans  on  real  estate^ 963,100  00 

Book  value  of  bonds  and  stocts -- --  5,528,487  49 

Cash  in  office - 1,900  00 

Deposited  in  banks  not  on  interest 89,234  01 

Deposited  in  banks  on  interest 61,591  53 

Agents'  balances,  business  subsequent  to  October  1 —  738,171  99 

Agents'  balances,  business  prior  to  October  1 --- 24,264  66 

Bills  receivable,  taken  for  fire  risks 123,191  93 

Other  ledger  assets - 20,136  40 

Total  ledger  assets.. $7,913,004  82 

Non-Ledger  Assets. 
Interest  due — 

On  mortgagee $27,880  21 

Onbonds    72,632  27 

100,512  48 

Market  value  of  real  estate  over  book  value -- 19,073  19 

Market  value  of  bonds  and  stocks  over  book  value . 85,824  51 

Gross  assets $8,118,415  00 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $24,264  66 

Bills  receivable,  past  due,  for  risks 29,678  81 

53,943  47 

Admitted  assets $8,064,471  53 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $174,439  52  $12,154  15 

Losses  in  process  of  adjustment,  or  in  suspense 533,100  16  100,448  91 

Losses  resisted 67,187  07  30,348  00 

Total  claims  for  losses $774,726  75  $142,951  06 

Deduct  reinsurance 207,859  26  11,681  12 

Net  amount  of  unpaid  losses $566,867  49          $131,269  94  $698,137  43 

Premiums  received  and  receivable  upon  fire  risks $3,208,336  30 

Unearned  premiums  on  inland  navigation  risks 434,741  58 

Unearned  premiums  on  marine  risks 679,714  16 

"Total  unearned  premiums 4,322,792  04 

Salaries,  expenses,  accounts,  fees,  etc.,  due 5,581  77 

Estimated  amount  hereafter  payable  for  taxes -  140,000  00 

Contingent  commissions  or  other  charges  due 200  00 

Total  liabilities,  except  capital $5,168,711  24 

Capital  $1,000,000  00 

Surplus  over  all  iiabiiities. 1,895,760  29 

Surplus  to  policyholders 2,895,760  29 

Total $8,064,471  53 
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RISKS  AND  PREMIUMS. 

Risks  Premiums 

In  force  Dec«mber  31.  1921 ?620,764,197  00  §5,770,222  00 

Expired  and  terminated 2.35,995.425  00  2,166,454  10 

In  force  at  end  of  year 1:584.768,772  00  $3.6a'?,767  90 

Deduct  amount  reinsured 91.405,388  00  804,537  62 

Net  amount  in  force. $293,363,384  00  $2,799,2.30  28 

Largest  amount  written  on  any  one  risk . $240,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire                  and  inland  Tornado 

Net  risks  written $8,431,704  00        $4,321.03100  *$47,686  00 

Net  premiums  received 111,?.J8  51              91,217  58  *12  27 

Net  losses  paid 33.793  41  .39.573  51     

Net  losses  incurred 38,065  45  31,540  53     

♦Minus 


UNITED  STATES  BRANCH 

SKANDINAVIA  INSURANCE  COMPANY. 

Copenhagen,  Denmark. 

(Incorporated  1899.     Commenced  business  in  California  1917.) 
G.  H.  TYSON,  San  Francisco,  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  pre\iou3  year. 


CAPITAL. 


$400,000  00 


768,377  27 


Deduct — 
Fire 

Marine  and  inland. 


Reinsurance 
$1,200,740  49 
36,084  89 


Net  premiums  written. 


Interest — 

On  bonds  and  dividends  on  stocks. 
From  other  sources 


INCOME. 


Return 
premiums 
$2,478,708  18 
101,358  25 


Remittance  from  home  office 

Profit  on  sale  or  maturity  of  ledger  assets. 


Fire 
$5,909,395  27 


3.679,448  67 


$2,229,946  60 


Total  income. 
Total.... 


Marine 
and  inland 
$268,628  37 


137,443  14 


$131,185  23        $2,.361,13I  83 


S;321.017  26 
7,238  19 


328, 

9, 

83, 


255  45 
724  56 
690  21 


$2,782,802  05 
$9,551,179  82 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire... 

Marine  and  inland 


Salvage  Reinsurance 

$.38,555  61        $1,468,105  93 
24,697  25  23,265  64 


Net  losses  paid 

Loss  adjustment  expenses 

.\gents'  compensation,  including  brokerage. 

Salaries  and  fees 

Rents - 


Fire 
$4,199,512 


1,506,661  54 


$2,692,851  44 


Inspections  and  surveys 

Federal  taxes... 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 
Legal  expenses 


Marine 
and  inland 
$256,900  30 


47,962  89 

$208,937  41  $2,901,788  85 

55,235  67 

690,192  52 

38.040  14 

2,100  00 

7,212  14 

28,411  02 

13,855  89 

874  26 

7  81 
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Advertising,  subscriptions,  printing  and  stationery.. 
Remittance  to  home  office  by  United  States  branch. 
Loss  on  sale  or  maturity  of  ledger  assets 


$5,294  86 

967,948  63' 

2,234  83 

$4,713,196  62 

Balance 14,837,983  20 


Total  disbursements. 


LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 . 

Total  ledger  assets 


$4,546,588  83 
121,354  17 
170,040  20 

$4,837,983  20 


Non-Ledger  Assets. 


Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets- 


71,020  37 
123,883  17 


$5,032,886  74 


Deduct  Assets  Not  Admitted. 


Deposit  with  Royal  Bank  of  Canada. 
Admitted  assets 


157  26 


$5,032,729  48 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due.. 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Fire 


$983,651  48 


Total  claims  for  losses. 
Deduct  reinsurance 


$983,651  48 
319,015  62 


Net  amount  of  unpaid  losses . 


Premiums  received  and  receivable  upon  tire  risks 

Unearned  premiums  on  inland  navigation  and  marine  risks. 

Tttal  unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital 

Surplus  over  all  liabilities 


Surplus  to  policyholders - 
Total _-i 


Marine 
and  inland 
$8,041  00 
99,731  54 
4,195  00 

$111,967  54 
4,578  88 


$664,635  86  $107,388  66 


$2,241,926  52 
65,243  43 


$400,000  00 
1,313,535  01 


$772,024  52 


2,307,169  95 
35,000  00 
145,000  00 
60,000  00 

$3,319,194  47 


1,713,535  01 
$5,032,729  48 


RISKS  AND  PREMIUMS. 

Marine  and  inland 
Fire  risks  Premiums        and  other  risks 

In  force  December  31,  1921 $997,241,152  00      $10,584,988  89      $34,576,07100 

Written  during  year 618,233,018  00         5,909,395  27        56,678,194  00 

Excess  over  reinsurance 252,809  19     


Totals $1,615,474,170  00 

Expired  and  terminated 912,964,172  00 


In  force  at  end  of  year $702,509,998  00 

Deduct  amount  reinsured 245,878,500  00 


16,747,193  35 
9,627,128  09 


$7,120,065  26 
2,492,022  75 


Net  amount  in  force $456,631,498  00        $4,628,042  51 


$91,254,265  00 
61,235,170  00 


$30,019,095  00 
10,085,327  00 


$19,9.33,768  00 
Risks 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  to  run $186,213,606  00 

More  than  one  and  not  more  than  three  years 212,828,242  00 

More  than  three  years 57,281,894  00 

Advance  premiums 307,756  00 


In  force  December  31,  1922 . $456,631,498  00 

Largest  amount  written  on  any  one  risk 


$149,099  17 
49,947  59 

$99,151  58 

Premiums 

$1,860,647  13 

1,937,034  52 

827,448  94 

2,911  92 

$4,628,042  51 

$40,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine  and  inland 

Fire  and  others  Tornado 

Net  risks  written --        $6,739,950  00  $3,484,560  00    

Net  premiums  received... 98,114  84  11,030  90  $0  11 

Net  losses  paid.. 73,117  61  '    28,213  16 

Net  losses  incurred .--              57,326  58  16,919  95     


UNITED  STATES  BRANCH 

THE  SOUTH  BRITISH  INSURANCE  COMPANY,  LTD. 

Auckland,  New  Zealand. 

(Incorporated  1872.    Commenced  business  in  California  1921.) 

Year  ending  December  31,  1922. 

W.  M.  SPEYER,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $821,615  83 


INCOME. 


Fire 


Gross  premiimis - --- -- $712,809  30 

Return 
Deduct —  Reinsurance  premiums 

Fire --  $14,850  26  $145,564  30  160,414  56 

Net  premiimis  written $552,394  74 

Interest — 

On  bonds  and  dividends  on  stocks $42,715  12 

From  other  sources --  189  42 

Total  interest  and  rents 42,904  54 

Remittances  from  home  office  to  United  States  branch 228,520  68 

Profit  on  sale  or  maturity  of  ledger  assets 416  25 

Total  income --- $824,236  21 

Total - — - - $1,645,852  Ot 

DISBURSEMENTS. 

Fire 
Losses  paid  poUcyholders $342,352  75 

Deduct —  Salvage  Reinsurance 

pire $2,497  34  $1,556  62  4,053  96 

Net  losses  paid - - - - *338,298  79 

Loss  adjustment  expenses .^''-oa  on 

Agents'  compensation,  including  brokerage 148,o84  39 

Agents'  allowances -- 895  10 

Field  super\Tsory  expenses li'io=  rq 

Salaries  and  fees „'ir,  „x 

Rents - 7,8o4  00 

Furniture  and  fixtures.. — i'    5 

Maps,  including  corrections - 3,253  92 

Inspections  and  survej's -- 9,8/6  46 

Federal  taxes -- 2,990  o2 

All  other  taxes,  licenses  and  fees ---  ^z.SM  10 

Postage,  telegraph  and  telephone,  exchange  and  express 6.342  59 

Legal  expenses --- -- Jl^  00 

Advertising,  subscriptions,  printing  and  stationery 5,3/1  40 

Agents'  balances  charged  off. ko'ctI  o= 

Remittances  to  home  office  by  United  States  branch 58,574  85 

Total  disbursements. - $688,658  68 

Balance - - — $957,193  36 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks - $932,916  85 

Deposited  in  banks  not  on  interest... -- - ^^'oon  ta 

Deposited  in  banks  on  interest 830  38 

Agents'  balances,  business  subsequent  to  October  1 5,902  ti 

Agents'  balances,  business  prior  to  October  1.. 53  40 

Total  ledger  assets $957,193  36 
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Non-Ledger  Assets. 

I  nterest  due  on  bonds $11 ,387  61 

Market  value  of  bonds  and  stocks  over  book  value 77,588  15 

Gross  assets $1,046,169  12 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 53  40 

Admitted  assets $1,046,115  72 

LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $4,400  00 

Losses  in  process  of  adjustment,  or  in  suspense 1,068  79 

Net  amount  of  unpaid  losses $111,279  00 

Unearned  premiums.. 450,004  75 

Salaries,  expenses,  accounts,  fees,  etc.,  due. 8,300  00 

Estimated  amount  hereafter  payable  for  taxes 12,000  00 

Contingent  commissions  or  other  charges  due 1,700  00 

Unpaid  return  premiums 21,075  00 

Totalliabilities,  except  capital $604,358  75 

Capital $200,000  00 

Surplus  over  all  liabilities - 241,756  97 

Surplus  to  policyholders 441,756  97 

Total - $1,046,115  72 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 _      $62,817,312  00  $741,631  35 

Written  during  year 62,452,853  00  712,809  30 

Excess  over  reinsurance 5,814  41 

Totals $125,270,165  00  $1,460,255  06 

Expired  and  terminated 51,569,506  00  606,461  88 

In  force  at  end  of  year $73,700,659  00  $853,793  18 

Deduct  amount  reinsured --.          1,147,126  00  15,893  94 

Net  amount  in  force $72,553,533  00  $837,899  24 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon — ■                                                   Risks  Premiums 

Not  more  than  one  year  to  run ^ $.33,714,757  00  $391,064  09 

More  than  one  and  not  more  than  three  years 30,626,195  00  323,864  77 

More  than  three  years 8,207,183  00  122,929  41 

Advance  premiums 5,398  00  40  97 

Id  force  December  31,  1922... $72,-553,533  00  $837,899  24 

Largest  amount  written  on  any  one  risk.. $141,800  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire  Tornado 

Net  risks  written... $7,048,433  00  $23,000  00 

Net  premiums  received 98,379  17  57  90 

Net  losses  paid 25,926  36    

Net  losses  incurred 32,024  68  3  00 


SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Springfield,  Massachusetts. 


(Incorporated  1849.    Commenced  business  in  California  1873.) 
Year  ending  December  31,  1922. 


A.  W.  DAMON,  President. 


E.  H.  HILDRETH.  Secretary. 


GEORGE  W.  DORNIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up —  - —        $2,500,000  00 

Ledger  assets  December  31  of  previous  year .-. $20,419,594  94 
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INCOME. 

Marine 
Fire  and  inland 

Gross  premiums S15,696,414  93        $3,754.196  55 

Return 
Deduct —  Reinsurance  premiums 

Fire  $2,771,521  28       82,648,001  05         5,419,522  33 

Marine  and  inland 900,154  92  519,27159     1,419,426  51 


Net  premiums  witten --      810,276,892  60        82,334,770  04      812,611,662  64 

Interest^  eioon-o 

On  mortgage  loans. _  _ 5l38,0o8  10 

On  bonds  and  dividends  on  stocks - 690,843  12 

From  other  sources 57,708  65 

Rents  24,000  00 

Kents ; 910,609  87 

Agents'  balances  previously  charged  off —  868  61 

Profit  on  sale  or  maturity  of  ledger  assets 5,224  98 

Total  income 813,528,366  10 

Total-- $33,947,961  04 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders $7,757,870  48       81,603,310  30 

Deduct—                                          Salvage              Reinsurance 
Fire                                                 888,692  86        82,264.617  30         2,353,310  16 
Marine  and  inl'and 42,622  26  376,245  64    ._-  418,867  90 

Net  losses  paid $5,404,560  32        $1,184,442  40  86,589,002  72 

Loss  adjustment  expenses 147,784  73 

Agents'  compensation,  including  brokerage 2,568,490  15 

Agents'  allowances 141,563  02 

Field  supervisory  expenses 602,395  93 

Salaries  and  fees 742,166  33 

Rents 66,323  28 

Furniture  and  fixtures.. 2,919  39 

Maps,  including  corrections 25,209  27 

Inspections  and  surveys 281,776  67 

Federal  taxes i 39,669  67 

All  other  taxes,  licenses  and  fees 3.50,025  13 

Postage,  telegraph  and  telephone,  exchange  and  express 43,724  38 

Legalexpenses 6.656  30 

-Advertising,  subscriptions,  printing  and  stationery 159,098  98 

Agents'  balances  charged  off 1,1 63  95 

Group  life  insurance 7.570  41 

Auditing — -  1.334  00 

Sundry  expenses. 1.920  /4 

Real  estate  expenses 12.480  24 

Paid  stockholders  for  interest  or  di\'idends 400,000  00 

Loss  on  sale  or  maturity  of  ledger  assets ' 173,985  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2,944  98 

Total  disbursements -- 812,368,205  27 


Balance 821,579,755  77 

LEDGER  ASSETS. 

Book  value  of  real  estate .$3.3.5,000  00 

Mortgage  bans  on  real  estate 2,618,470  00 

Book  value  of  bonds  and  stocks 14,074,326  37 

Cash  in  office - 2,000  00 

Deposited  in  banks  not  on  interest 333,296  39 

Deposited  in  banks  on  interest .-. 1,808,934  51 

Agents'  balances,  business  subsequent  to  October  1 2,181,555  80 

Agents'  balances,  business  prior  to  October  1 102,936  72 

Deposits  wnth  Underwriters'  Associations 7,000  00 

Kansas  premiums  in  escrow 26,235  98 

Total  ledger  assets - - 821,579,755  77 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages -- ---  868,806  38 

On  bonds --- 123,549  88 

192,356  26 


Market  value  of  bonds  and  stocks  over  book  value. 379,125  13 

Reinsurance  due  on  paid  losses 119,312  34 

Gross  assets - $22,270,549  50 
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Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 S102,936  72 

Deposit  with  Underwriters'  Association 7,000  00 

Kansas  premiums  in  escrow - -  33,235  98 

$136,172  70 

Admitted  assets $22,134,376  80 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $257,001  83  $36,197  33 

Losses  in  process  of  adjustment,  or  in  suspense 1,. 560. 100  23  611,446  68 

Losses  resisted 64,416  45  23,975  00 

Total  claims  for  losses $881,518  51  $671,619  01 

Deduct  reinsurance 415,084  58  212,484  55 

Net  amount  of  unpaid  losses $466,433  93          $459,134  46  $1,925,568  39 

Unearned  premiums 1 1 ,247,709  79 

Di\ndends  declared  and  unpaid 200,000  00 

Salaries,  expenses,  accounts,  fees,  etc.,  due 50,000  00 

Estimated  amount  liereafter  payable  for  taxes 350,000  00 

Contingent  commissions  or  other  charges  due 30,000  00 

Estimated  expense  for  loss  adjustment 38,000  00 

Total  liabilities,  except  capital $13,841,278  18 

Capital $2,500,000  00 

Surplus  over  all  liabilities 5,793,098  62 

Surplus  to  policyholders 8,293,098  62 

Total $22,134,376  80 

RISKS  AND  PREMIUMS. 

Risks  Premiums 

In  force  December  31,  1921 _ $2,831,512,143  00  $26,038,245  09 

Written  during  year 3,213,704,022  00  19,450,611  48 

Totals $6,045,216,165  00      $45,488,856  57 

Expired  and  terminated 3,062,182,278  00        18,512,867  44 

In  force  at  end  of  year _.  $2,983,033,887  00      $26,975,989  13 

Deduct  amount  reinsured 638.896,992  00         4,682,239  92 

Net  amount  in  force $2,344,136,895  00      $22,293,749  21 

Largest  amount  written  on  any  one  risk $500,000  00 

Amount  loaned  to  stockholders  not  officers 3,600  00 


ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY. 
St.  Pau  ,  Minnesota. 

(Incorporated  1865.    Conamenced  business  in  California  1872.) 

Year  ending  December  31,  1922. 
F.  R.  BIGELOW,  President.  A.  W.  PERRY,  Secretary. 

BENJAMIN  GOODWIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up ., $2,000,000  00 

Ledger  assets  December  31  of  previous  year $19.8!'4,987  16 


INCOME. 


Marine 
Fire  and  inland 


Gross  premiums $10,739,122  42        $4,396,164  27 

Return 

Deduct —  Reinsurance  premiums 

Fire $1,358,620  68        $1,671,554  79         3,030,175  47 

Marine  and  inland 978,543  15  593,247  86    1.571,79101 


Net  premiums  written... $7,708,946  95       $2,824,373  26     $10,533,320  21 
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Interest — 

On  mortgage  loans_ - $168,725  83 

On  bonds  and  dividends  on  stocks - 717,430  05 

From  otiier  sources. --- --  18,360  34 

Rents -- 38.499  96 

$943,016  18 

From  all  other  sources ..- - 2,277  33 

Agents'  balances  pre\'iously  charged  off -.. - --- 225  85 

Profit  on  sale  or  maturity  of  ledger  assets - -- 31,266  60 

Total  income - - $11,510,106  17 


Total - $31,405,093  33 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders — -       $5,414,480  97       $3,057,409  14 

Deduct —  Salvage  Reinsurance 

Fire  $64,724  88  $852,519  66  917,244  54 

Marine  and  inland 183,602  69  1,146,43106    1,330,033  75 

Net  losses  paid.... $4,497,236  43        $1,727,375  39        $6,224,61182 

Loss  adjustment  expenses.... 177,737  22 

Agents'  compensation,  including  brokerage 2,548,969  06 

Agents'  allowances... 63,729  71 

Field  supervisory  expenses 294,651  48 

Salaries  and  fees 402,964  04 

Rents 45,904  23 

Furniture  and  fixtures .-. 8,895  95 

Maps,  including  corrections. 17,539  60 

Inspections  and  surveys 190,161  00 

Federal  taxes 42,190  37 

All  other  taxes,  licenses  and  fees 327,402  58 

Postage,  telegraph  and  telephone,  exchange  and  express 46,595  68 

Legal  expenses 4,827  41 

Advertising,  subscriptions,  printing  and  stationery 110,529  84 

Agents'  balances  charged  off 4,904  23 

Miscellaneous 116,847  74 

Real  estate  expenses 23,140  92 

Paid  stockholders  for  interest  or  dividends 480,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 6,324  98 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 8,924  46 

Total  disbursements $11,146,852  32 


Balance $20,258,241  01 

LEDGER  ASSETS. 

Book  value  of  real  estate $425,838  41 

Mortgage  loans  on  real  estate 2,763,625  22 

Book  value  of  bonds  and  stocks 13,914,025  14 

Cash  in  office 16,663  92 

Deposited  in  banks  not  on  interest 23,448  70 

Deposited  in  banks  on  interest 1,114,509  12 

Agents'  balances,  business  subsequent  to  October  l.< 1,607,947  48 

Agents'  balances,  business  prior  to  October  1 67,295  50 

Bills  receivable,  for  marine  and  inland  risks 33,104  47 

Bills  receivable,  for  fire  risks-. 191,781  93 

Due  from  reinsurance  companies  on  losses  paid 85,401  12 

Advance  to  American  Foreign  Insurance  Association  for  working  capital 10,000  00 

Advance  to  reinsurance  clearing  house  for  working  capital 3,500  00 

Loans  on  personal  security 1,100  00 

Total  ledger  assets $20,258,241  01 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $53,277  54 

On  bonds 111,750  88 


165,028  42 
Market  value  of  bonds  and  stocks  over  book  value 248,989  60 

Gross  assets $20,672,259  03 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $67,295  50 

Bills  receivable,  past  due,  for  risks 59,422  47 

Loans  on  personal  security 1,100  00 
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Mortgages  other  than  first 

Deposits  in  private  banks 

Due  from  reinsurance  companies 

Due  from  reinsurance  companies,  collection  doubtful. 


«2,400  00 
5,810  69 
7,254  27 

11,695  02 


$154,977  95 
Admitted  assets - $20,517,281  08 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense. 

Losses  incurred  but  not  reported 

Losses  resisted 


Fire 
$252,297  75 
846,174  99 


50,140  00 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses. 


$1,148,612  74 
247,396  02 

$901,216  72 


Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Estimated  expenses  and  adjustment  of  losses 


Total  liabilities,  except  capital. 

Capital... 

Surplus  over  all  liabilities 


Marine 
and  inland 
$68,146  64 
529,787  23 
100,000  00 
89,336  20 

$787,270  07 
160,691  00 

$626,579  07 

$5,759,256  27 


$2,000,000  00 
8,079,231  92 


Surplus  to  policyholders. 
TotaL.. 


$1,527,795  79 


8,510,253  37 

5,000  00 

340,000  00 

45,000  00 

10,000  00 

$10,438,049  16 


10,079,231  92 
$20,517,281  08 


RISKS  AND  PREMIUMS. 

Marine  and 
Fire  risks  Premiums  inland  risks  Premiums 

In  force  December  31,  1921 $1,792,757,178  00      $17,162,224  36    $155,125,563  00        $1,723,883  99 

Written  during  year. 1,169,194,235  00        10,739,122  42   1,489,146,834  00         4,396,164  27 

Excess  over  reinsurance 4,065  32    : 


Totals $2,961,951,413  00 

Expired  and  terminated 1,134,963,033  00 

In  force  at  end  of  year $1,826,988,380  00 

Deduct  amount  reinsured 245,590,057  00 


$27,905,412  10  $1,644,272,397  00 
10,564,411  08   1,501,029,127  00 


$17,341,001  02    $143,243,270  00 
1,974,412  29  1,504,146  00 


Net  amount  in  force  1922 $1,581,398,323  00 


$15,366,588  73    $141,739,124  00 
Risks 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  to  run $389,466,891  00 

More  than  one  and  not  more  than  three  years 904,262,899  00 

More  than  three  years. 287,656,785  00 

Advance  premiums 11,748  00 

In  force  December  31,  1922 $1,581,398,323  00 

Largest  amount  written  on  any  one  risk 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $25,923,803  00 

Net  premiums  received 344,132  42 

Net  losses  paid 174,999  95 

Net  losses  incurred 179,510  29 


Marine 
and  inland 
$103,741,449  00 
307,824  36 
179,356  43 
152,018  25 


$1,633,285  36 

Premiums 
$3,730,814  03 
8,050,857  37 
3,584,712  36 
204  97 

$15,366,588  73 

$625,000  00 


Tornado 
$6,525  00 
54  42 
456  33 


STANDARD  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1905.) 

Year  ending  December  31,  1922. 

M.  L.  HE  WES,  President.  H.  ANTHONY,  Secretary. 

MARSH  &  McLENNAN,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year -.        $1,656,167  64 


380  REPOET    OF   INSURANCE    COMMISSIONER. 


INCOME. 

Fire 

Gross  premiums Sl,209,900  86 

Return 
Deduct —                                            ~  Reinsurance  premiums 

Fire $268,769  88  $227,385  18  496,155  06 

Net  premiums  written $713,745  80 

Interest — 

On  bonds  and  di\'idends  on  stocks $64,865  05 

From  other  sources 91  30 

64,956  35 

Agents'  balances  previously  charged  off 49  50 


Totalincome ^. $778,751  65 


Total $2,434,919  29 

DISBURSEMENTS. 

Fire 
Losses  paid  policyholders $573,082  78 

Deduct —  Salvage  Reinsurance 

Fire $5,871  35  $156,480  13  162,-351  48 


Net  losses  paid $410,731  30 

Loss  adjustment  expenses 12,275  76 

Agents'  compensation,  including  brokerage 175,539  55 

Field  supervisory  expenses 42,547  74 

Salares  and  fees 55,378  37 

Rents- 5,533  88 

Furniture  and  fixtures 364  15 

Maps,  including  corrections 2,468  68 

Inspections  and  surveys 22,614  78 

Federal  taxes.... 1,345  77 

All  other  taxes,  licenses  and  fees 31,367  00 

Postage,  telegraph  and  telephone,  exchange  and  express 5,200  59 

-Advertising,  subscriptions,  printing  and  stationery 8,078  52 

Agents'  balances  charged  off. 9  75 

Miscellaneous. 6,725  78 

Kansas  impounded  premiums.. 622  57 

Paid  stockholders  for  interest  or  dividends 40,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 171  81 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,413,357  65 

Cash  in  office . 1,984  52 

Deposited  in  banks  on  interest 54,222  87 

Agents'  balances,  business  subsequent  to  October  1 143,738  26 

Agents'  balances,  business  prior  to  October  1 639  99 

Total  ledger  assets $1,613,943  29 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 17,487  98 

Market  value  of  bonds  and  stocks  over  book  value 15,800  05 

Office  furniture 10,000  00 


Gross  assets 31,657,231  32 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes.. $10,000  00 

Agents'  balances,  business  prior  to  October  1 639  99 

■  10,639  99 


Admitted  assets : 81,646,591  33 

LIABILITIES. 

Fire 

Losses  in  process  of  adjustment,  or  in  suspense $78,493  87 

Losses  resisted 8,510  67 


Total  claims  for  losses $87,004  54 

Deduct  reinsurance. 18, 155  16 

Net  amount  of  unpaid  losses $68,849  38 
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Premiums  received  and  receivable  upon  fireriska $1,304,795  45 

Unearned  premiums $720,284  98 

Salaries,  expenses,  accounts,  fees,  etc.,  due —  4,923  81 

Estimated  amount  hereafter  payable  for  taxes -  15,000  00 

Total  liabilities,  except  capital -- $809,058  17 

Capital $500,000  00 

Surplus  over  all  liabilities 337,533  16 

Surplus  to  policyholders _ 837,533  16 

Total -. -- - - $1,646,591  33 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921.. -.    $212,206,523  00  $1,750,268  82 

Written  during  year 145,136,401  00  1,209,900  86 

Totals... $357,342,924  00  $2,960  169  68 

Expired  and  terminated.. 131,644,523  00  1.163,161  71 

In  force  at  end  of  year $225,698,401  00  $1,797,007  97 

Deduct  amount  reinsured 64,602,018  00  492,212  .52 

Net  amount  in  force $161,096,383  00  $1,304,795  45 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run $37,838,186  0(1  $343,670  34 

More  than  one  and  not  more  than  three  years 93,508,951  00  655,062  07 

More  than  three  years 26,583,484  00  306.063  04 

In  force  December  31,  1922. $157,930,621  00  $1,304,795  45 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written.. $3,037,707  00 

Net  premiums  received 34,995  48 

Net  losses  paid 14. 143  74 

Net  losses  incurred. i 11, 238  57 


UNITED  STATES  BRANCH 
STANDARD  MARINE  INSURANCE  COMPANY,  LTD. 
Liverpool,  England. 

(Incorporated  1871.) 

Year  ending  December  31,  1922. 

W.  J.  ROBERTS,  United  States  Manager. 

J.  D.  SPRECKELS  &  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Deposit  capital... $200,000  00 

Ledger  assets  December  31  of  previous  year $3,316,800  52 

INCOME. 

Marine 
and  inland 

Gross  premiums $4,248,902  78 

Return 
Deduct —  Reinsurance  premiums 

Marine  and  inland $1,925,968  61  $349,943  83  2,275,912  44 

Net  premiums  written $1,972,990  34 

Interest — 

On  bonds  and  dividends  on  stocks $135,391  61 

From  other  sources 10,545  36 

— 145,936  97 

Remittances  from  home  office  to  United  States  branch 824,598  23 

Increase  in  book  value  of  ledger  assets 19,218  75 

Total  income $2,962,744  29 

Total $6,279,544  81 


382  REPORT   OF   INSURANCE    COMMISSIONER. 

DISBURSEMENTS. 

Marine 
and  inland 
Losses  paid  policyholders $2,018,284  40 

Deduct —  Salvage  Reinsurance 

Marine  and  inland $365,961  81  $863,876  22  1,229,838  03 

Net  losses  paid 

Loss  adjustment  expenses 

i^gents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Inspections  and  surveys 

Federal  taxes. _ _ 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

I  nvestment  expenses 

Remittances  to  home  office  bv  United  States  branch 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Deposited  in  banks  not  on  interest ! 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 

Agents'  balances,  business  prior  to  October  1 


$788,446  37 

9,500  00 

284,817  10 

225  00 

3,830  00 

100  00 

17,378  64 

2,276  09 

40,001  87 

463  65 

1,280  30 

1.911  23 

2.834  60 

550  00 

1,662,835  82 

221  94 

$2,816,672  61 

$3,462,872  20 

$2,572,802  81 

229  71 

135,724  97 

711,696  64 

42,418  07 

$3,462,872  20 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest  due — 

On  bonds-. 39,130  17 

Due  from  sundry  reinsuring  companies  on  losses  paid '.-  88,737  31 


Gross  assets $3,590,739  68 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $42,418  07 

Book  value  of  bonds  and  stocks  over  market  value 57,257  57 

99,675  64 


Admitted  assets $3,491,064  04 

LIABILITIES. 

Marine 
and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $2,850  00 

Losses  in  process  of  adjustment,  or  in  suspense 2,143,405  06 

Losses  resisted. 113,600  00 

Total  claims  for  losses... $2,259,855  06 

Deduct  reinsurance 1,042,959  06 

Net  amount  of  unpaid  losses $1,216,896  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 12,000  00 

Unearned  prpmiiims 350,6 1 7  26 

Estimated  amount  hereafter  payable  for  taxes 100,000  00 

Contingent  commissions  or  other  charges  due 35,000  00 

Total  liabilities,  except  capital $1,714,513  26 

Capital $200,000  00 

Surplus  over  all  liabihties... 1,576,5.50  78 

Surplus  to  policyholders 1,776,550  78 

Total : $3,491,064  04 
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RISKS  AND  PREMIUMS. 

Marine 

and  inland  risks  PremiiiTTS 

In  force  December  31,  1921 $69,398,790  00  $531,111  53 

Written  during  year 754,023,247  00  4,248,902  78 

Totals $823,422,037  00  $4,780,014  31 

Expired  and  terminated 718,924.880  00   .      4,089,233  09 

In  force  at  end  of  year $104,497,157  00  $690,781  22 

Deduct  amount  reinsured 40,468,005  00  296,986  95 

Net  amount  in  force $64,029,152  00  $393,794  27 

Largest  amount  written  on  any  one  risk $1,000,000  00 


STAR  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  New  York. 

(Incorporated  1896.    Commenced  business  in  California  1914.) 

THOS.  H.  ANDERSON,  President.  ROBT.  H.  WILLIAMS,  Secretarj-. 

CLARENCE  E.  ALLAN,  San  Francisco,  attorney  for  sennee. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 
Increase  of  paid-up  capital  during  year 


Gross  premiums 

Deduct^ 
Fire 

Marine  and  inland. 


Reinsurance 
$1,441,366  38 
72,327  18 


Net  premiums  written - 


Interest— 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


CAPITAL. 


INCOME. 


Return 
premiums 
$992,372  57 
142,858  75 


Premiums  received  on  sale  of  capital  stock. 
Borrowed  money 

Profit  on  sale  or  maturity  of  ledger  assets.. 


$1,000,000  00 


Fire 
$3,815,141  32 


2,433,738  95 


$1,381,402  37 


Total  income- 
Total-... 


$2,992,384  32 
500,000  00 


Marine 
and  inland 
$473,270  88 


215,185  93 


$91,680  57 
3,962  06 


$3,492,384  32 


$258,084  95   $1,639,487  32 


95,642  63 

500,000  00 

78  07 

17,889  87 

$2,253,097  80 

$5,745,482  21 


DISBURSEMENTS. 


Deduct^ 
Fire 

Marine  and  inland 


Fire 


Losses  paid  policyholders $2,121,534  60 

1,259,525  22 


Salvage 
$24,830  62 
19,872  16 


Reinsurance 
$1,234,694  60 
59,766  51 


Net  losses  paid 

Loss  adjustment  expenses 

.\gents'  compensation,  including  brokerage- 
Agents'  allowances 

Field  super\isory  expenses  _ 

Salaries  and  fees -   - 

Rents - 


$862,009  38 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  smTej-s 

Federal  taxes-- 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 


Marine 
and  inland 
$354,407  51 


79,638  67 
$274,768  84 


$1,136,778  22 

43,567  36 

338,145  65 

996  84 

56,572  46 

123,456  29 

15,800  57 

2,922  16 

2,248  10 

45,546  54 

4,064  26 

56.304  21 

7,432  41 

1,221  39 

20,225  53 
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Agents'  balances  charged  off $27  58 

M iscellaneous 529  82 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 646  15 

Total  disbursements .._ $1,856,485  54 

Balance $3,888,996  67 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks _. $3,193,952  05 

Cash  in  office 2,978  99 

Deposited  in  banks  not  on  interest 11,382  41 

Deposited  in  banks  on  interest 218,493  94 

Agents'  balances,  business  subsequent  to  October  1 322,603  75 

Agents'  balances,  business  prior  to  October  1 70,152  34 

Bills  receivable,  taken  for  fire  risks 312  14 

Other  ledger  assets 69,121  05 

Total  ledger  assets $3,888,996  67 

Non-Ledger  Assets. 

Interest  due  on  bonds 31.612  25 

Market  value  of  bonds  and  stocks  over  book  value 50,027  95 

Gross  assets $3,970,636  87 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $70,152  34 

Bills  receivable,  past  due,  for  risks 312  14 

Losses  recoverable  from  unauthorized  companies  on  losses  paid 4,016  93 

War  premium  tax  not  received,  government  approval 139  05 

74,620  46 

Admitted  assets $3,896,010  41 


LIABILITIES. 

Fire 

$41,911  86 
375,837  00 

51,250  00 

Marine 
and  inland 
$7,160  00 
75,427  00 
3,700  00 

Losses  in  process  of  adjustment,  or  in  suspense 

Losses  resisted 

$468,998  86 
264,840  61 

$86,287  00 
6,180  00 

$80,107  00 

$1,197,726  86 

158,104  22 

17,213  24 

Deduct  reinsurance 

$204,158  25 

$284,265  25 

Unearned  premiums  on  marine  risks 

1,373,044  32 

Salaries,  expenses,  accounts,  fees.  etc..  due. 

45,080  41 
56,670  46 

9,109  49 

Estimated  expenses  of  investigation  and  adjustmer 

it  of  paid  and  unpa 

lid  losses 

11,431  69 

$1,779,601  62 

Capital 

$1,000,000  00 
1.116.414  79 

2,116,414  79 

Total 

$3,896,016  41 

RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums            inland  risks  Premiums 

In  force  December  31,  1921 $461,471.213  00        $4,367,510  67      $50,149,036  00  $482,585  80 

Written  during  year ._..      384,011,493  00         3,643.874  25      457,378,813  00  644,537  95 

Excess  over  reinsurance 13,793  91     17  00 


Totals $845,482,706  00       $8,025,178  83    $.507,527.849  00        $1,127.140  75 

Expired  and  terminated 357.963,307  00         3.519.97156      440.724.184  00  702,087  35 


In  force  at  end  of  year $487,519,399  00       $4,505,207  27      $66,803,665  00  $425,053  40 

Deduct  amount  reinsured 215,876.284  00         2,114.184  84        24,050,646  00  113.474  15 


Net  amount  in  force $271,643.115  00        $2,391.022  43      .$42,753,019  00  $311,579  25 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                                                   Risl^s  Premiums 

Not  more  than  one  year  to  run.. _ : $86,870,288  00  $88.5,219  01 

More  than  one  and  not  more  than  three  years 1.51,255,094  00  1,311,152  42 

More  than  tliree  years 76,264,752  00  506,230  25 

In  force  December  31,  1922_._. $314,396,134  00  $2,702,601  68 

Largest  amount  written  on  any  one  rislc $1,000,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $4,174,368  00 

Net  losses  paid 29,470  60 

Net  losses  incurred 20,295  37 


UNITED  STATES  BRANCH 

THE  STATE  ASSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(Incorporated  1891.    Commenced  business  in  California  1898.) 

Year  ending  December  31,  1922. 

H.  M.  NEWHALL  &  COMPANY,  San  Francisco,  attorneys  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year_ 


CAPITAL. 


$1,276,010  28 


INCOME. 


Gross  premiums 

Deduct — 
Fire 

Marine  and  inland. 


Reinsurance 
$352,982  OG 
11,449  20 


Net  premiums  writ  ten- 


Interest— 

On  bonds  and  dividends  on  stocks. 
From  deposits  in  banks.. 


Return 
premiums 
$197,272  99 
7,398  86 


Refund  of  war  tax 

Remittances  from  home  office  to  United  States  branch- 
Profit  on  sale  or  maturity  of  ledger  assets 


Fire 
.$974,458  71 


$424,203  66 


Total  income. 
Total.... 


Marine 
and  inland 
$59,052  42 


18,848  12 


$40,204  30 


$50,250  89 
605  02 


$464,407  96 


50,855  91 

523  39 

62,501  75 

929  00 

$579,218  01 

$1,855,228  29 


DISBURSEMENTS. 


paid  policyholders. 

Deduct — 
Fire 

Marine  and  inland 


Salvage  Reinsurance 

$2,850  39  $192,436  94 

588  50  3,475  46 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  supervisory  expenses : 

Salaries  and  fees 

Rents. 


Fire 
.$381,462  48 


195,287  33 


$180,175  15 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 
Legal  expenses 


Marine 
and  inland 
$20,033  18 


4,063  96 
$15,969  22 


$202,144  37 

5,766  72 

112,298  22 

276  72 

24,153  37 

51,288  84 

6,377  23 

15.129  78 

17,813  38 

15,894  03 

2,305  15 

22,247  11 

3,554  24 

199  46 


25—25718 
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Advertising,  subscriptions,  printing  and  stationery.- 

Agents'  balances  charged  off 

Miscellaneous 

Loss  on  sale  or  maturity  of  ledger  assets 

Remittance  to  home  office  by  United  States  branch. 


Total  disbursements - 
Balance 


$20,593  57 
3,455  18 

36,617  84 
2,190  00 

49,747  33 

$592,052  54 
$1,263,175  75 


LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 

Agents'  balances,  business  prior  to  October  1 

Reinsurance  due  on  paid  losses 


Total  ledger  assets. 


$1,108,915  67 

45,809  17 

74,696  77 

8,241  82 

25,512  32 

$1,263,175  75 


Non-Ledger  Assets. 


Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets. 


13,106  22 
65,719  33 


$1,342,001  30 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  business  prior  to  October  1. 
Admitted  assets 


8,241  82 


$1,333,759  48 


LIABILITIES. 


adjusted  and  unpaid,  due  and  not  due., 
in  process  of  adjustment,  or  in  suspense, 
resisted 


Total  claims  for  losses  . 
Deduct  reinsurance 


Net  amount  of  unpaid  losses 

Unearned  premiums. _ 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 
Total  UabiHties,  except  capital 

Capital 

Surplus  over  all  liabilities 


Surplus  to  policyholders - 
Total 


Fire 

$19,713  46 

82,356  00 

8,000  00 


$110,069  46 
54,831  90 


$55,237  56 


Marine 
and  inland 
$304  75 
4,699  00 


$5,003  75 
1,542  00 


$3,461  75 


$200,000  00 
592,011  41 


$58,699  31 

453,832  98 

15,000  00 

12,000  00 

500  00 

1,715  78 

$541,748  07 


792,011  41 
$1,333,759  48 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $77,433,385  00 

Written  during  year 106,791,907  00 


Premiums 
$686,755  91 
969,472  30 


Totals  -... $184,225,292  00 

Expired  and  terminated ^ 63,352,949  00 


In  force  at  end  of  year $120,872,343  00 

Deduct  amount  reinsured 50,695,674  00 


$1,656,228  21 
613,682  92 


$1,042,545  29 
459,273  97 


Marine  and 
inland  risks 
$6,877,506  00 
9,186,203  00 

$16,063,709  00 
6,499,087  00 

$9,564,622  00 
3,067,894  00 


Net  amount  in  force- $70,176,669  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon^ 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 

Advance  premiums 


$583,271  32        $6,496,728  00 


Risks 

$26,573,263  00 

35,617,474  00 

7,809,249  00 

176,683  00 


In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk. 


$70,176,669  00 


Premiums 
$51,897  84 
59,052  42 

$110,950  26 
52,402  12 

$58,548  14 
12,024  90 

$46,523  24 

Premiums 

$229,111  48 

265,943  92 

86,661  73 

1,554  19 

$583,271  32 

$400,000  00 


FIRE   AND   FIRE   AND   MARINE. 
BUSINESS  IN  CALIFORNIA  DURING  1922. 


Net  risks  written 

Net  premiums  received  . 

Net  losses  paid 

Net  losses  incurred 
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Marine 

Fire 

and  inland 

,658,921  00 

$8,050  00 

52,455  10 

32  65 

16.093  48 

17,435  05 

STERLING  FIRE  INSURANCE  COMPANY. 
Indianapolis,  Indiana. 

(Incorporated  1911.    Commenced  business  in  California  1913.) 

Year  ending  December  31,  1922. 

EDWARD  D.  EVANS,  President.  OSCAR  L.  ROSS,  Secretary. 

DIXWELL  HEWITT,  San  Francisco,  attorney  for  service. 


Capital  paid  up - 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$850,000  00 


$2,388,143  67 


INCOME. 


Gross  premiums- 
Deduct^ 

Fire 

Other 


Net  premiums  written. 


Reinsurance 
$1,255,137  47 
205,807  34 


Interest- 
On  mortgage  loans 

On  bonds  and  dividends  on  stocks- 
From  other  sources 

Rents.. _ 


Return 
premiums 
$387,357  67 
77,597  61 


Commission  on  mortgage  loans 

Profit  on  sale  or  maturity  of  ledger  assets  _ 

Total 


Fire 
$2,735,432  82 


1,642,495  14 


$1,092,937  68 


Other 
$337,719  61 


283,404  95 


$54,314  66   $1,147,252  34 


$125,056  64 

14.697  27 

900  58 

188  76 

140,843  25 

925  92 

5,620  47 


$1,294,641  98 


DISBURSEMENTS. 


Losses  paid  policyholders - 
Deduct— 

Fire 

Other 


Salvage 
$7,875  24 
4,139  53 


Reinsurance 
8699,291  17 
106,537  17 


Net  losses  paid. 

Loss  adjustment  expenses 

.\gents'  compensation,  including  brokerage. 

Salaries  and  fees 

Rents 


Fire 
$1,247,380  94 


707,166  41 


$540,214  53 


Furniture  and  fi-\tures 

Federal  taxes 

All  other  taxes,  Ucenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express- 
Advertising,  subscriptions,  printing  and  stationery 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends. 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements - 


Other 
$133,572  15 


110,676  70 
$22,895  45 


$563,109  98 

5,318  44 

444,341  78 

14,134  86 

3,132  01 

171  16 

4,603  54 

23,759  23 

418  10 

430  96 

140  41 

51,000  00 

376  86 

$1,110,937  33 


Balance $2,571,848  32 


Book  value  of  real  estate  - 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks. 


LEDGER  ASSETS. 


$3,251  92 

2,022,473  25 

459,266  80 
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Cash  in  office 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1_ 

Total  ledger  assets 


$25  00 
31.369  29 
55,462  06 


$2,571,848  32 


Interest  due — ■ 
On  mortgages, - 

On  bonds 

On  other  assets. 


Non-Ledger  Assets. 


Gross  assets. 


Deduct  Assets  Not  Admitted. 
Book  value  of  bonds  and  stocks  over  market  value 


Admitted  assets- 


$47,771  26 

3,243  30 

95  17 


51,109  73 


$2,622,958  05 

1,959  62 
$2,620,998  43 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due... 
Losses  in  process  of  adjustment,  or  in  suspense- 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Fire 
S103,931  99 
297,106  73 
20,342  29 

$421,381  01 
209,291  09 


Net  amount  of  unpaid  Icsses 

Estimated  expenses  of  adjustment  of  Icss^s 

Premiums  received  and  receivable  upon  fire  risks  on  and  after  January  1,  1921 

Unearned  premiums  on  other  than  fire  on  and  after  January  1,  1921 

Unearned  premiums  on  all  risks  prior  to  January  1,  192 1 

Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees.  etc..  due 

Estimated  amount  hereafter  payable  for  taxes 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$212,089  92 


Surplus  to  policyholders. 
Total 


Other 
$3,138  44 
27.415  91 
1,950  00 

832,504  35 
31,408  95 

$1,095  40 


$806,792  03 
48,727  77 
69,778  90 


$850,000  00 
590.714  41 


$213,185  32 
2.000  00 


924,298  70 

800  00 

40,000  00 

$1,180,284  02 


1,440,714  41 
$2,620,998  43 


RISKS  AND  PREMIUMS. 


In  force  December  31.  1921_ 

Written  during  year. 

Excess  over  reinsurance 


All  classes 
$237,903,343  00 
315,638,354  00 


Totals . 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


$553,541,697  00 
244,738,312  00 


$308,803,385  00 
132,919.659  00 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon- 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 


In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk. 


Risks 
$72,770,142  00 
51,513,436  00 
7.479.350  00 

$131,762,928  00 


Premiums 
$2,395,060  98 
3,073.152  43 
44,880  27 

$5,513,093  68 
2.439,103  59 

$3,073,990  09 
1.366.601  90 


Net  amount  in  force $175,883,726  00        $1,707,388  19 


Premiums 
$746,819  48 
498.653  77 
105.546  49 

$1,351,029  74 

$50,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid. 

Net  losiies  incurred 


Fire 

$4,855,841  00 

70.641  41 

32.525  89 

22.069  71 


Other 

$1,077,825  00 

5.497  08 

2.143  79 

1.839  05 
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STUYVESANT  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1850.) 
Year  ending  December  31,  1922. 


C.  A.  GARTHWAITE,  Vice  President. 


G.  F.  HUTCHINGS,  Secretary. 


SEELEY  &  COMPANY,  San  Francisco,  attorneys  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$700,000  00 


$2,759,155  67 


INCOME. 


Gross  premiums-. 

Deduct^ 
Fire 

Other  than  fire. 


Reinsurance 
$1,259,926  09 
54,324  55 


Net  premiums  written. 


Interest- 
On  mortgages  loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 


Return 
premiums 
$747,095  19 
97,547  39 


From  all  other  sources 

Borrowed  money 

Profit  on  sale  or  maturity  of  ledger  assets. 


Fire 
$3,292,940  27 


1,314,250  64 


$1,978,689  63 


Other  than  fire 
$330,798  10 


844,642  58 


Total  income- 
Total.... 


$513,844  48        $1,464,845  15 


$737  50 
S9,432  04 
1,307  43 


91,476  97 
25,887  37 
263,985  49 
25,887  37 

$1,846,194  98 

$4,605,350  65 


DIDBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 

Other  than  fire 


Other 
Fire  than  fire 

$1,647,000  30  $117,819  25 


Salvage 
$21,053  59 
8,404  74 


Reinsurance 
$656,672  32 
6,729  82 


677,725  91 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Fie  Id  supervisory  expenses 

Salaries  and  fees 

Rents 


Furniture  and  futures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  matiu-ity  of  ledger  assets 

Borrowed  money  repaid 

Interest  on  borrowed  money 


Tota  I  disbursements - 
Balance 


15,134  56 


$969,224  39  $102  684  69 


$1,071,959  08 

33,000  32 

261,066  98 

5,949  44 

142,644  97 

2,000  00 

500  50 

345  93 

16,878  65 

14,784  32 

42,924  22 

4,204  01 

1,166  52 

9,606  37 

2,722  68 

10,500  00 

2,776  25 

187,368  58 

5,506  92 

$1,815,906  34 

$2,789,444  31 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  not  on  interest 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 
Agents'  balances,  business  prior  to  October  1 


LEDGER  ASSETS. 


Total  ledger  assets. 


$13,000  00 

2,202,354  16 

77 

81,916  91 

109,114  48 

371,458  18 

11,599  81 

$2,789,444  31 
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Interest  due — • 
On  mortgages. 
On  bonds 


Non-Ledger  Assets. 


Reinsurance  due  on  paid  losses. 
Gross  assets 


Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 

Book  value  of  bonds  and  stocks  over  market  value 


Admitted  assets. 


$173  12 
13,573  59 


$11,599  81 
199,304  66 


$13,746  71 
1.234  79 


$2,804,425  81 


210,904  47 
$2,593,521  34 


LIABILITIES. 


Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses  . 


Premiums  received  and  receivable  upon  fire  risks. 

Unearned  premiums  on  inland  nangation  risks 

Unearned  premiums  on  marine  risks 


Total  unearned  premiums 

Estimated  amount  hereafter  payable  for  taxes. 
Due  and  to  become  due  for  borrowed  money... 


Total  liabilities,  except  capital. 

Capital 

Surplus  over  all  liabilities 


Fire 
$826,857  29 
36,050  00 

$862,907  29 
417,662  77 

$445,244  52 


Other 
than  fire 
$30,056  07 
14,400  00 

$44,456  07 
4,450  60 

^0,005  47 

$1,422,303  15 
722.580  35 
81,204  44 


$700,000  00 
331,486  56 


Surplus  to  policyholders. 


$485,249  99 


803,784  79 

18,000  00 

250.000  00 

$1,562,034  78 


1,031,486  56 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921. $109,090,438  00 

Written  during  year 317.252,541  00 


Totals $426,342,979  00 

Expired  and  terminated 173.443.980  00 


In  force  at  end  of  year $2.52.898.999  00 

Deduct  amount  reinsured 147,924.752  00 


Premiums 
$1,357,776  41 
3.292,940  27  ' 

$4,650,716  68 
1,914,104  80 

$2,736,611  88 
1,542,292  30 


Other 
than  fire 
$10,111,203  00 
22,185,011  00 

$32,296,214  00 
14.958.494  00 

$17,337,720  00 
7,923,738  00 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon^ 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 


In  force  December  31,  1922. 

Largest  amount  written  on  any  one  risk. 


Risks 
$74,583,870  00 
28,992.520  00 
1,397,856  00 

$104,974,246  00 


Premiums 
.$163,286  37 
330.798  10 

$494,084  47 
239,050  96 

$255,033  51 
97.552  30 


Net  amount  in  force $104,974,246  00        $1,194,319  58        $9,413,982  00  $157,48121 


Premiums 
$804,819  12 
361.451  39 
28.049  07 

$1,194,319  58 

$50,000  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Fire 
$4,631,6.54  00 
55,976  23 
23,372  18 
26,983  99 


Other 

than  fire 

$1,225,072  00 

30,609  74 

19,746  59 

20.936  44 


Tornado 
$3015 
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UNITED  STATES  BRANCH 

SUN  INSURANCE  OFFICE. 

London,  England. 

(Incorporated  1710.    Commenced  business  in  California  1882.) 
Year  ending  December  31,  1922. 
CARL  HENRY,  San  Francisco,  attorney  for  service. 


Deposit  capital 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


S200,000  00 


$7,093,159  52 


Gross  premiums- 

Deduct— 

Fire 

All  other 


Reinsurance 
$1,943,221  26 
134,038  79 


Net  premiums  written. 


Interest — 

On  bonds  and  dividends  on  stocks- 
From  other  sources 

Rents 


INCOME. 


Return 
premiums 
$1,331,607  39 
314,518  51 


Remittances  from  home  oflRce 

Profit -on  sale  or  maturity  of  ledger  assets  _ 


Fire 
$6,528,996  83 


3,274,828  65 


$3,254,168  18 


Total  income. 
Total—. 


All  other 
$1,218,733  69 


448,557  30 


$770,176  39   $4,024,344  57 


$247,973  12 
11,589  82 
15,800  00 


275,362  94 

409,781  44 

64,252  12 

$4,773,741  07 

$11,866,900  59 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct^ 

Fire 

All  other 


$29,910  43 
15,684  86 


Reinsurance 

$1,277,653  28 
78,742  26 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage- 
Agents'  allowances .- 

Field  supervisory  expenses 

Salaries  and  fees 

Rents - 


Fire 
$3,081,073  28 


1,307,563  71 


$1,773,509  57 


All  other 
$328,775  63 


94,427  12 
$234,348  51 


Furniture  and  fixtures.. 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Remittances  to  home  office 

Real  estate  expenses 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 


Balance. 


$2,007,858  08 

69,793  89 

832,526  84 

11,141  84 

131,942  84 

330,507  56 

37,679  93 

10,966  50 

8,787  34 

165,097  07 

7,751  53 

170,629  27 

19,436  88 

441  59 

58,731  52 

361  57 

982,695  44 

14,328  71 

3,647  79 

$4,864,326  19 

$7,002,574  40 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office , 

Deposited  in  banks  on  interest 

Agents'  balances,  business  written  subsequent  to  October  1 

Agents'  balances,  business  written  prior  to  October  1 

Reinsurance  recoverable  on  paid  losses 


$171,925  04 

5,341,418  82 

1,000  00 

511,585  88 

938,236  03 

33,234  60 

5,174  03 


Total  ledger  assets $7,002,574  40 
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Non-Ledger  Assets. 

Interest  due  on  bonds $69,604  23 

Market  value  of  real  estate  over  book  value 8,074  96 

Market  value  of  bonds  and  stocks  over  book  value 46,483  74 

Gross  assets $7,126,737  33 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 •. 33,234  60 

Admitted  assets $7,093,502  73 

LIABILITIES. 

Fire  All  other 

Losses  adjusted  and  uiipaid,  due  and  not  due $236,370  00  $23,137  00 

Losses  in  process  of  adjustment,  or  in  suspense 528,956  00  90,276  00 

Losses  resisted 53,784  00  4,500  00 

Total  claims  for  losses... $819,110  00  $117,913  00 

Deduct  reinsurance 291,630  00  17,715  00 

Net  amount  of  unpaid  losses $527,480  00          $100,198  00  $627,678  00 

Unearned  premiums 4,114,045  35 

Salaries,  expenses,  accounts,  fees,  etc.,  due 9,184  69 

Estimated  amount  hereafter  payable  for  taxes 106,000  00 

Contingent  commissions  or  other  charges  due 14,500  00 

Total  liabilities,  except  capital $4,885,643  77 

Capital $200,000  00 

Surplus  over  all  liabilities 2,007,858  96 

Surplus  to  policyholders 2,207,858  96 

Total $7,093,502  73 

RISKS  AND  PREMIUMS. 

Fire  risks              Premiums          All  other  risks  Premiums 

In  force  December  31,  1921 $1,062,184,076  00        $9,978,329  79      $67,571,395  00  S689.665  93 

Written  during  year 727,566,795  00         6,529,684  15      121,208,374  00  1,218,046  37 

Totals $1,789,750,871  00      $16,508,013  94    $188,779,769  00  $1,907,712  30 

Expired  and  terminated 673,317,498  00         6,466,236  06       80,644,585  00  947,118  42 

In  force  at  end  of  year $1,116,433,373  00      $10,041,777  88    $108,1.35,184  00  $960,593  88 

Deduct  amount  reinsured 316,203,068  00         2,704,784  35        17,891,658  00  114,484  65 

Net  amount  in  force $800,230,305  00        $7,336,993  53      $90,243,526  00  $846, 109  23 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run _ $207,927,129  00  $1,902,961  68 

More  than  one  and  not  more  than  three  years 472,216,510  00  3,984,901  66 

More  than  three  years.... 115,975,939  00  1,421,653  27 

Advance  premiums 4,110,727  00  27,476  92 

In  force  December  31,  1922 $800,2.30,305  00  $7,336,993  53 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire  .Ml  other 

Net  risks  written $23,594,536  00  $124,706  00 

Net  premiums  received... 281,317  38  4,376  78 

Net  losses  paid 70,208  12  411  99 

Net  losses  incurred 92,358  38  411  99 


SUPERIOR  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Incorporated  1871.     Commenced  business  in  California  1912.) 

A.  H.  TRIMBLE,  President.  EDWARD  HEER,  Secretary. 

JAS.  F.  COBB,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $800,000  00 

Ledger  assets  December  31  of  pre^^ous  year .^.        $3,469,990  34 

Increase  of  paid  up  capital  during  year 100.000  00 

Surplus  paid  in  by  stockholders 80,000  00 

■ 53,649,990  34 
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INCOME. 


Gross  premiums. 


Deduct- 
Fire.. 


Marine  and  inland. 


Reinsurance 
$1,168,495  95 
18,458  09 


Return 
premiums 
1648,614  53 
12,893  40 


Net  premiums  writtenl 


Fire 
$3,933,561  71 


1,817,110  48 


$2,116,451  23 


Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 

Rents 


Refund  of  income  taxes 

Agents'  balances  previously  charged  off... 
Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income 


Marine 
and  inland 
$59,774  54 


31,351  49 


$28,423  05   $2,144,874  28 


$88,743  55 

1,954  94 

57,934  68 

4,225  64 

14,428  46 


Total. 


167,287  27 

35,890  94 

1,225  25 

5,626  50 

$2,434,904  24 

$6,004,894  58 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 

Marine  and  inland 


Salvage 
$11,423  66 
4  84 


Reinsurance 
$638,314  61 
397  35 


Marine 
Fire  and  inland 

$1,761,019  50  $15,877  01 

649,738  27 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supemsory  expenses.. 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections.. 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 


$1,111,281  23 


$15,474  72 


Total  disbursements- 
Balance 


$1,126,755  95 

17,890  19 

613,904  65 

65,246  38 

34,887  80 

134,499  58 

9,978  10 

1,999  94 

4,187  65 

20,032  47 

10,076  91 

65,226  33 

4,341  53 

281  68 

21,459  45 

1,568  15 

10  50 

10,694  97 

112,000  00 

2,967  79 

$2,258,010  02 

$3,746,884  56 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1_ 

Agents'  balances,  business  prior  to  October  1 

Philadelphia  Underwriters  Association  deposit 

Reinsurance  recoverable  on  losses  paid 


Total  ledger  assets. 


$125,710  45 

1,672,523  00 

35,929  50 

1,146,721  48 

1,498  58 

317,936  73 

416,438  79 

6,265  15 

240  00 

23,620  88 

$3,746,884  56 


Interest  due — ■ 
On  mortgages. 
On  bonds 

Rents  due 


Non-Ledger  Assets. 


$22,284  19 

13,648  79 

102  00 


Market  value  of  bonds  and  stocks  over  book  value- 
Gross  assets 


36,034  98 
30,295  02 


$3,813,214  56 
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Deduct  Assets  Not  Admitted. 


Agents'  balances,  business  prior  to  October  1. 
Admitted  assets 


$6,265  15 


$3,806,949  41 


LIABILITIES. 


Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses 

Unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  conamissions  or  other  charges  due.. 


Total  liabilities,  except  capital. 

Capital .---.-.-. 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
Total 


Fire 
$308,039  19 
9,551  94 

$317,591  13 
89,831  41 

$227,759  72 


Marine 
and  inland 
$21,918  94 


$21,918  94 


$21,918  94 


$800,000  00 
714,962  03 


$249,678  66 

1,980.308  72 

7,000  00 

50.000  00 

5,000  00 

$2,291,987  38 


1,514,962  03 
$3,806,949  41 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 S240.144.077  00 

Written  during  year 361.320,977  00 

Totals                  S601.465.054  00 

Expired  and  terminated 199.164,703  00 

In  force  at  end  of  year.   $402,300.35100 

Deduct  amount  reinsured 119,416,531  00 


Premiums 
S2.813.139  47 
3.933.561  71 

56.746,701  18 
2,414,588  32 

S4,332.112  86 
1,392,927  07 

Net  amount  in  force $282,883,820  00       $2,939,185  79 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years - 


Marine  and 
inland  risks 
S94,081  00 


$94,081  00 
94,081  00 


In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk. 


Premiums 
$4,353  37 
2.867  05 

$7,220  42 
7,220  42 


Risks  Premiums 

$88,979,398  00  $1,024,200  83 

172,887,865  00  1,663,519  97 

21,016.557  00  251,464  99 


$282,883,820  00       $2,939,185  79 
$100,000  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Fire 
$9,149,263  00 
117,118  33 
27,720  28 
26,939  16 


UNITED  STATES  BRANCH 

SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY. 

Gothenburg,  Sweden. 

(Incorporated  1866.    Commenced  business  in  California  1884.) 
Year  ending  December  31,  1922. 
J.  M.  WENNSTROM,  United  States  Manager. 
ARTHUR  M.  BROWN,  San  Francisco,  attorney  for  service. 


CAPITAL. 

Capital $200,000  00 

Ledger  assets  December  31  of  previous  year... $2,969,168  34 
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INCOME. 

Fire 

Gross  premiums $2,625,805  98 

Return 
Deduct—  Reinsurance  premiums 

Fire $723,434  44  $562,829  34         1,286,263  78 

Net  premiums  written $1,339,542  20 

Interest- 
On  bonds  and  dividends  on  stocks $99,183  83 

From  other  sources -.. 1,993  00 

.    101,176  83 

Remittances  from  home  office  to  United  States  branch 379,879  37 

Profit  on  sale  or  maturity  of  ledger  assets 10,109  56 

Total  income $1,830,707  96 

Total $4,799,876  30 

DISBURSEMENTS. 

Fire 
Losses  paid  policyholders $1,486,388  50 

Deduct —  Salvage  Reinsurance 

Fire $27,655  75  $589,998  15  617,653  90 

Net  losses  paid $868,734  60 

Loss  adjustment  expenses 23,574  47 

Agents'  compensation,  including  brokerage _.  342, 172  74 

Agents' allowances 5,913  44 

Field  super\'isory  expenses 41,439  43 

Salaries  and  fees 77,249  81 

Rents 6,362  70 

Furniture  and  fixtures 1,489  53 

Maps,  including  corrections 3,720  04 

Inspections  and  surveys 41,371  72 

Federal  taxes 704  80 

All  other  taxes,  licenses  and  fees ^ 64,819  20 

Postage,  telegraph  and  telephone,  exchange  and  express 3,019  15 

Legal  expenses 102  50 

Advertising,  subscriptions,  printing  and  stationery 12,796  64 

Agents'  balances  charged  off 3,178  99 

Miscellaneous 331,862  29 

Loss  on  sale  or  maturity  of  ledger  assets 10,930  79 

Total  disbursements $1,839,442  84 

Balance $2,960,433  46 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,112,242  18 

Cash  in  office ._  '      '30O  00 

Deposited  in  banks  on  interest 442.593  89 

Agents'  balances,  business  subsequent  to  October  1 321,738  45 

Agents'  balances,  business  prior  to  October  1 20,156  79 

Bills  receivable  for  fire  risks __  69^995  60 

Other  ledger  assets *6,593  45 

Total  ledger  assets $2,960,433  46 

Non-Ledger  Assets. 

Interest  due  on  bonds 28,528  18 

Market  value  of  bonds  and  stocks  over  book  value 89io85  82 

Gross  assets__ $3,078,047  46 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $20,156  79 

Bills  receivable,  past  due,  for  risks 2  950  45 

— ■ •  23,107  24 

Admitted  assets... $3,054,940  22 

LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due $142,364  59 

Losses  in  process  of  adjustment,  or  in  suspense 229,468  82 

Losses  resisted 36,999  00 

Total  claims  for  losses $408,832  41 

Deduct  reinsurance 168,481  08 

Net  amount  of  unpaid  losses $240,351  33 

•Minus 
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Unearned  premiums _ $1,354,819  06 

Salaries,  expenses,  accounts,  fees,  etc.,  due _- 2,500  00 

Estimated  amount  hereafter  payable  for  taxes 50,000  00 

Contingent  commissions  or  other  charges  due 2,500  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses - 4,500  00 

Total  liabilities,  except  capital $1,654,670  39 

Capital $200,000  00 

Surplus  over  all  liabilities 1,200,269  83 

Surplus  to  policyholders 1,400,269  83 

Total $3,054,940  22 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $16,360,230  00 

Net  premiums  received 229,099  47 

Net  losses  paid. 145,948  51 

Net  losses  incurred 97,577  41 


UNITED  STATES  BRANCH 

SWITZERLAND  GENERAL  INSURANCE  COMPANY,  LTD. 

Zurich,  Switzerland. 

(Incorporated  1869.    Commenced  business  in  California  1876.) 

Year  ending  December  31,  1922. 

W.  H.  DIETHELM,  President.  G.  A.  BRINER,  Manager. 

LOUIS  ROSENTHAL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up '- $200,000  00 

Ledger  assets  December  31  of  previous  year $1,258,565  90 

INCOME. 

Marine 
and  inland 

Gross  premiums $572,381  51 

Return 
Deduct —  Reinsurance  premiums 

Marine  and  inland $47,815  79  $15,407  53  63,223  32 

Net  premiums  written $509, 158  19 

Interest — 

On  bonds  and  dividends  on  stocks $47,147  41 

On  deposits  in  banks___ 7,808  46 

■ —  54,955  87 

Proceeds  from  Pacific  Coast  Salvage  Association 1,430  00 

Remittance  from  home  office  to  United  States  branch 33,573  45 

Profit  on  bonds 5,222  50 

Total  income. _ '. $604,340  01 

Total - $1,862,905  91 

DISBURSEMENTS. 

Marine 
and  inland 
Losses  paid  policyholders. $385,216  30 

Deduct—  Salvage  Reinsurance 

Marine  and  inland $51,969  14  $27,969  16  79,938  30 

Net  losses  paid -  $305,278  00 

Loss  adjustment  expenses. — 8,615  00 

Agents'  compensation,  including  brokerage 126,269  19 

Agents'  allowances 159  30 

Field  supervisory  expenses 25  00 

Furniture  and  fixtures 208  10 

Inspections  and  surveys 370  16 

Federal  taxes ^122  62 

All  other  taxes,  licenses  and  fees —  17,283  10 
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Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous 

Loss  on  sale  or  maturity  of  bonds 


Total  disbursements - 
Balance 


11,213  61 
255  40 
4,972  96 
14.883  90 
11,812  50 


S49 1,468  84 
$1,371,437  07 


LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks 

Deposited  in  banks  not  on  interest 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 
Agents'  balances,  business  prior  to  October  1 


Total  ledger  assets- 


Non-Ledger  Assets. 


Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  oyer  book  value. 
Recoverable  from  reinsurance  on  paid  losses 


Gross  assets. - 

Agents'  balances,  business  prior  to  October  1. 
Admitted  assets 


Deduct  Assets  Not  Admitted. 


$977,616  25 

2,068  75 

356,797  14 

24,054  80 

10,900  13 

$1,371,437  07 


16,839  54 

23,683  75 

629  52 

$1,412,589  88 

10,900  13 
$1,401,689  75 


LIABILITIES. 


Losses  incurred  but  not  reported  (estimate) 

Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  losses. 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  taxes 

Total  liabilities,  except  capital 

Capital ... 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
Total 


Marine 
and  inland 
$50,000  00 
388,224  54 
30,583  92 

$468,808  46 
88,863  00 


$200,000  00 
744,659  17 


$379,945  46 
10,700  00 
43,075  12 
23,310  00 

$457,030  58 


944,659  17 
$1,401,689  75 


RISKS  AND  PREMIUMS. 


Marine  and 
inland  risks 

In  force  December  31,  1921 $4,895,684  00 

Written  during  year 117,141,089  00 


Totals.- $122,036,773  00 

Expired  and  terminated 117,554,067  00 

In  force  at  end  of  year $4,482,706  00 

Deduct  amount  reinsured 221,164  00 


In  force  December  31,  1922. 


$4,261,542  00 


Premiums 
$76,410  86 
545,833  48 

$622,244  34 
554,461  77 

$67,782  57 
12,961  88 

$54,820  69 


Inland  Nav. 
and  Traiisp. 
$320,000  00 
359,000  00 

$679,000  00 
532,533  00 

$146,467  00 


$146,467  00 


Premiums 
$13,908  28 
26,548  03 

$40,456  31 
32.415  11 

$8,041  20 


$8,041  20 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Marine 

and  inland 

$34,643,353  00 

132,099  12 

64,821  83 

77,698  22 
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UNITED  STATES  BRANCH 

THE  THAMES  AND  MERSEY  MARINE  INSURANCE 

COMPANY,  LTD. 

Liverpool,  England. 

(Incorporated  1S62.    Commenced  business  in  California  1882.) 

Year  ending  December  31.  1922. 

HUGH  LEWIS,  Manager.  G.  E.  MARTINDALE,  Secretary. 

LOUIS  ROSENTHAL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  prenous  year $1,960,619  11 

INCOME. 

Marine 
and  inland 

Gross  premiums -52,281,050  47 

Return 
Deduct —  Reinsurance  premiums 

Marine  and  inland $1,591,036  28  $197,805  28         1,788,84156 

Net  premiums  written.- $492,208  91 

Interest — 

On  bonds  and  di\'idends  on  stocks $76,489  69 

On  deposits  in  banks 2,722  11 

On  accounts  receivable 60  33 

— —  79,272  13 

From  all  other  sources 11,235  72 

Remittance  from  home  oflSce  to  United  States  branch 322,121  14 

Profit  on  sale  or  maturity  of  bonds 8,329  DO 


Totalincome $913,166  90 


Total- $2,873,786  01 

DISBURSEMENTS. 

Marine 
and  inland 
Losses  paid  policyholders $1,646,308  41 

Deduct —  Salvage  Reinsurance 

Marine  and  inland $321,248  16  $969,493  00         1,290,74116 

Net  losses  paid $355,567  25 

Loss  adjustment  expenses 24,273  12 

Agents'  compensation,  including  brokerage 92,980  75 

Agents' allowances 2,557  23 

Field  super\isorv  expenses 340  42 

Salaries  and  fees 49,990  40 

Rents 8,628  73 

Furniture  and  fixtures 3,542  08 

Inspections  and  surveys 3,577  92 

Federal  taxes 6,526  71 

All  other  taxes,  licenses  and  fees 25,281  31 

Postage,  telegraph  and  telephone,  exchange  and  express 1,416  38 

Legal  expenses 444  59 

Advertising,  subscriptions,  printing  and  stationery 6,157  15 

Agents'  balances  charged  off 43  42 

Investment  ex penses 112  72 

Remittance  to  home  office  by  United  States  branch 612,591  33 

Loss  on  sale  or  maturity  of  bonds -- 63,256  75 

Total  disbursements - ----        $1,257,288  26 


Balance $1,616,497  75 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks -- -- $1,278,826  24 

Deposited  in  banks  on  interest _ 147,647  42 

Agents'  balances,  business  written  subsequent  to  October  1 65,860  99 

Agents'  balances,  business  written  prior  to  October  1 33,870  46 
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Bills  receivable  for  marine  and  inland  risks  prior  to  October  1 $12,031  49 

Due  from  auth  irized  companies  on  losses  paid 26,913  66 

Due  from  unauthorized  companies  on  losses  paid 51,347  49 

Total  ledger  assets- $1,616,497  75 

Non-Ledger  Assets. 

Interest  due  on  bonds 12,382  37 

Market  value  of  bonds  and  stocks  over  book  value 38,123  76 

Gross  assets $1,667,003  88 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $33,870  46 

Bills  receivable,  past  due,  for  risks 12,031  49 

Securities  not  held  for  benefit  of  this  branch 27,720  00 

Due  from  unauthorized  companies  on  losses  paid 51,347  49 

124,969  44 

Admitted  assets $1,542,034  44 


LIABILITIES. 

Marine 
and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $8,868  34 

Losses  in  process  of  adjiistment,  or  in  suspense 535,034  00 

Losses  incurred  but  not  reported 59,176  00 

Losses  resisted 2,780  00 

Total  claims  for  losses $605,858  34 

Deduct  reinsurance 231,071  00 

_  Net  amount  of  unpaid  losses $374,787  34 

Estimated  expense  of  investigation  of  unpaid  losses 8,980  00 

Unearned  premiums 153,087  14 

Salaries,  expenses,  accounts,  fees,  etc.,  due 10,000  00 

Estimated  amount  hereafter  payable  for  taxes 22,100  00 

Contingent  commissions  or  other  charges  due._ 10,000  00 

Reserve  for  federal  income  and  excess  profit  taxes 55,000  00 

Total  liabilities,  except  capital $633,954  48 

Capital..-- $200,000  00 

Surplus  over  all  liabilities 708,079  96 

Surplus  to  policyholders. 908,079  96 

Total $1,542,034  44 

RISKS  AND  PREMIUMS. 

Marine  and 

inland  risks  Premiums 

In  force  December  31,  1921 $370,661,358  00  $725,010  09 

Written  during  year 10,053,315,372  00         2,281,050  47 

Totals. $10,423,976,730  00        $3,006,060  56 

Expired  and  terminated... 10,131,191,856  00         2.599,603  56 

In  force  at  end  of  year $292,784,874  00  $406,457  00 

Deduct  amount  reinsured 179,600,314  00  186,812  39 

Net  amount  in  force $113,184,560  00  $219,644  61 

Largest  amount  written  on  anyone  risk $1,790,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 
and  inland 

Net  risks  written $2,199,849  00 

Net  premiums  received 45,87 1  09 

Net  losses  paid 28!435  91 

Net  losses  incurred 33 ^880  10 
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UNITED  STATES  BRANCH 
TOKIO  MARINE  AND  FIRE  INSURANCE  COMPANY,  LTD. 

Tokio,  Japan. 

(Incorporated  1879.    Commenced  business  in  California  1912.) 

Year  ending  December  31,  1922. 
HENLEY  &  SCOTT,  San  Francisco,  attorneys  for  ser\'iee. 


Deposit  capital 

Ledger  assets  December  31  of  prenous  year. 


CAPITAL. 


$400,000  00 


$5,172,887  55 


INCOME. 


Gross  premiums 

Deduct — 
Fire 

Marine  and  inland  _ 


Reinsurance 
$394,257  74 
694,456  75 


Net  premiums  written. 


Interest — 

On  bonds  and  dindends  on  stocks. 
From  other  sources 


Return 
premiums 
$500,593  44 
293,024  19 


From  all  other  sources 

Increase  in  book  value  of  ledger  assets. 

Total  income 

TotaL... 


Fire 
$1,951,319  70 


894,851  18 


$1,056,468  52 


Marine 
and  inland 
$1,660  752  38 


987,480  94 


$673,271  44   $1,729,739  96 


$197,006  64 
19,435  40 


216,442  04 

653,260  72 

19,523  89 

$2,618,966  61 

$7,791,854  16 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 

Marine  and  inland 


Salvage 
$10,370  01 
302,887  54 


Reinsiirance 
$297,604  00 
318,578  19 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  super\Tsory  expenses 

Salaries  and  fees 

Rents 


Fire 
$975,228  28 


307,974  01 


$667,254  27 


Marine 
and  inland 
$932,767  72 


621,465  73 
$311,301  99 


$978,556  26 

21,636  28 

577,827  59 

1.585  64 

220  52 

3,596  49 

571  14 

21  31 

512  59 

34,472  22 

47,162  56 

111  59 

352  52 

481  71 

2,936  27 

700,520  76 

6,270  88 

$2,376,836  33 

Balance $5,415,017  83 


Furniture  and  fixtures 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 


LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 
Agents'  balances,  business  prior  to  October  1 


Total  ledger  assets. 


Interest  due  and  accrued  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value. 
Reinsurance  recoverable  on  paid  losses 


Non-Ledger  Assets. 


$4,238,906  14 

663,537  01 

501.186  90 

11,-387  78 

$5,415,017  83 


54,469  69 
176,582  86 
31,261  77 


Gross  assetfl '. $5,677,332  15 
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Deduct  Assets  Not  Admitted. 


Agents'  balances,  business  prior  to  October  1. 
Admitted  assets. - 


$11,387  78 
S5,665,944  37 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due_.- 
Losses  in  process  of  adjustment,  or  in  suspense- 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses. 


Premiums  received  and  receivable  upon  fire  risks. 
Unearned  premiums  on  inland  navigation  risks... 
Unearned  premiums  on  marine  risks.. 


Total  unearned  premiums 

Dividends  declared  and  unpaid 

Salaries,  expenses,  accounts,  fees,  etc.,  due. 


Marine 
and  inland 


$420,247  00 
3,800  00 


$424,047  00 
188,130  00 


Fire 

$28,560  00 
225,942  00 

18,175  00 

$272,677  00 
55,987  00 


$216,690  00  $235,917  00  $452,607  00 


$783,364  24 
171,362  08 
99,769  77 


Total  liabilities,  except  capital. 

Capital... 

Surplus  over  all  liabilities 


$400,000  00 
3,663,762  28 


Surplus  to  policyholders. 
Total 


1,054,496  09 
73,754  00 
5,000  00 

$1,602,182  09 


4,063,762  28 
$5,665,944  37 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $139,775,957  00 

Written  during  year 221,266,989  00 

Totals $361,042,946  00        $3,311,025  79 

Expired  and  terminated 170,758,532  00  1,543,038  92 


Premiums 
$1,359,706  09 
1,951,319  70 


Marine  and 

inland  risks 

$43,877,597  00 

445,692,802  00 

$489,570,399  00 
442,673,341  00 

$46,897,058  00 
23,155,114  00 

Net  amount  in  force $143,093,397  00        $1,320,129  40      $23,741,944  00 


In  force  at  end  of  year $190,284,414  00        $1,767,986  87 

Deduct  amount  reinsured 47,191,017  00  447,857  47 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon- 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 

Advance  premiums 


Risks 

$84,233,857  00 

83,218,266  00 

19,904,220  00 

112,080  00 


Premiums 

$461,209  78 

1,660,752  38 

$2,121,962  16 

1,482,292  01 

$638,670  55 

342,458  98 

$296,211  17 

Premiums 

$763,150  72 

725,249  88 

241,396  25 

1,984  25 


In  force  December  31,  1922 $187,468,423  00       $1,731,781  10 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 
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Automobile 

$329,958  00 

5,254  67 

2,983  19 

3,910  00 


Fire 
$4,360,815  00 
60,551  75 
37,696  82 
34,614  82 


Marine 

and  inland 

$1,014,869  00 

3,613  36 

1,207  23 

630  00 


Riot 
$112,000  00 
234  28 


UNITED  STATES  BRANCH 
UNION  ASSURANCE  SOCIETY,  LTD. 
London,  England. 

(Incorporated  1907.) 
Year  ending  December  31,  1922. 
A.  J.  HOLMAN,  San  Francisco,  attorney  for  service. 


Ledger  assets  December  31  of  previous  year. 
26—25718 


CAPITAL. 


$2,738,809  48 
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INCOME. 

Fire 

Gross  preiuiuras $4,072,247  00 

Return 
Deduct —  Reinsurance  premiums 

Fire , $1,036,352  02        $1,110,601  46         2,146,953  48 

Net  premiums  written $1,925,293  52 

Interest — 

On  bonds  and  dividends  onstocks $97,116  15 

From  other  sources 6,223  03 

Total  interest  and  rents 103,339  18 

Remittances  from  home  office - -_  266,755  61 

Total  income $2,295,388  31 


Total $5,034,197  79 

DISBURSEMENTS. 

Fire 
Losses  paid  policyholders $1,852,093  49 

Deduct —  Salvage  Reinsurance 

Fire $20,055  90  $740,069  95  760,125  85 

Net  losses  paid $1,091,967  64 

Loss  adjustment  expenses 39,769  67 

Agents'  compensation,  including  brokerage 446,339  71 

Agents'  allowances 5,230  85 

Field  supervisory  expenses.  _ 60,964  23 

Salaries  and  fees 145,467  47 

Rents 18,990  79 

Furniture  and  fixtures 4,192  43 

Maps,  including  corrections 4,660  23 

Inspections  and  surveys 42,623  29 

Federal  taxes_-_. 1.368  10 

All  other  taxes,  licenses  and  fees 71,866  32 

Postage,  telegraph  and  telephone,  exchange  and  express 7,184  90 

Legal  expenses 170  48 

Advertising,  subscriptions,  printing  and  stationery 21 ,928  1 6 

Agency  balances  charged  off 2,825  88 

Remittance  to  home  office 221,010  89 

Loss  on  sale  or  maturity  of  ledger  assets 31  25 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,302  32 


Total  disbursements $2,187,894  61 


Balance _ $2,846,303  18 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,239,634  49 

Deposited  in  banks  not  on  interest 14,901  94 

Deposited  in  banks  on  interest 234,384  75 

Agents'  balances,  business  subsequent  to  October  1 332,782  63 

Agents'  balances,  business  prior  to  October  1 1 11,847  80 

Bills  receivable,  for  fire  risks _ 200  00 

Reinsurance  recoverable  on  paid  losses 12,551  57 


Totalledger  assets... $2,846,303  18 

Non-Ledger  Assets. 

Interest  due  on  bonds _ -. 26,339  00 

Market  value  of  bonds  and  stocks  over  book  value _ 102,315  51 


Gross  assets $2,974,957  69 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $11,847  80 

Bills  receivable,  past  due,  for  risks __ 200  00 

Market  value  of  foreign  government  securities 4,500  00 

16,547  80 


Admitted  assets... $2,958,409  89 

LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due. - $59,322  55 

Losses  in  process  of  adjustment,  or  in  suspense . • 378,093  00 

Losses  resisted _ 11,125  00 

Total  claims  for  losses $448,540  55 

Deduct  reinsurance 176,275  00 

Net  amount  of  unpaid  losses $272,265  55 
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Unearned  premiums — 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Estimated  expenses  on  investigation  and  adjustment  of  losses- 

Xotal  liabilities,  except  capital 

Surplus  to  policyholders -- 


Total 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks 

More  than  one  year  to  run - $126,675,699  00 

More  than  one  and  not  more  than  three  years 106,692,441  00 

More  than  three  years - --  12,863,335  00 

Advance  premiums 847,852  00 

In  force  December  31,  1922. ._ $247,079,327  00 

Largest  amount  written  on  any  one  risk 


$1,644,539  92 

1,500  00 

50,209  00 

2,500  00 

1,000  00 

$1,972,014  47 
986,395  42 

$2,958,409  89 

Premiums 

$1,040,553  08 

915.143  21 

198.144  65 
10,330  24 

$2,164,171  18 

$100,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $14,935,162  00 

Net  premiums  received 170,407  07 

Net  losses  paid - _ 69,336  79 

Net  losses  incurred 57,596  79 


Marine 

and  inland 

$2,446,541  00 

68,116  45 

18,261  13 

16,903  00 


Tornado 

$2  10 


UNITED  STATES  BRANCH 

UNION  FIRE  INSURANCE  COMPANY. 

Paris,  France. 

(Incorporated  1828.    Commenced  business  in  California  1915. 

Year  ending  December  31,  1922. 

KENNETH  W.\TSON,  San  Francisco,  attorney  for  service. 

CAPITAL. 


Capital- 


$200,000  00 


Ledger  assets  December  31  of  previous  year $1,854,267  34 

INCOME. 


Gross  premiums. 

Deduct — 
Fire 


Reinsurance 
$497,073  05 


Return 
premiums 
$353,289  72 


Fire 
$1,860,148  95 


850,362  77 


Net  premiums  written _. $1 ,009,786  18 


Interest — 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


$68,642  67 
1,963  10 


Cash  deposited  with  Philadelphia  Underwriters'  Association. 
Refund  federal  taxes 


Total  income. 
Total-.. 


70,605  77 

7  34 

4,665  74 


$1,085,065  03 
$2,939,332  37 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 


Salvage 
$5,815  47 


Reinsurance 
$404,646  96 


Fire 
$1,042,878  12 


410,462  43 


Net  losses  paid 

Loss  adjustment  expenses _.. 

Agents'  compensation,  including  brokerage 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  hcenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express - 


$632,415  69 

17,671  52 

314,860  62 

17,523  34 

1,394  19 

35,134  41 

9  15 
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Advertising,  subscriptions,  printing  and  stationery '  $556  07 

Remitted  to  home  office  by  United  States  branch. 12,235  31 

Loss  on  sale  or  maturity  of  ledger  assets 50  00 

Total  disbursements $1,032,250  30 

Balance- .-.        81,907,(^82  07 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks §1,541,586  92 

Deposited  in  banks  on  interest 87,899  00 

Agents'  balances,  business  subsequent  to  October  1 277,396  15 

Cash  deposited  with  Philadelphia  Underwriters'  Association 200  00 

Total  ledger  assets - _ Sl,907,082  07 

Non-Ledger  Assets. 
Interest  due  on  bonds 16,382  32 

Reinsurance  due  from  other  companies- 213  96 

Gross  assets $1,923,679  35 

Deduct  Assets  Not  Admitted. 
Book  value  of  bonds  and  stocks  over  market  value.-- --  125,520  31 

Admitted  assets-- $1,798,159  04 

LIABILITIES. 

Fire 

Losses  adjusted  and  unpaid,  due  and  not  due - $57,030  65 

Losses  in  process  of  adjustment,  or  in  suspense 240,286  26 

Losses  resisted 1,000  00 

Total  claims  for  losses $298,316  91 

Deduct  reinsurance --  125,906  54 

Net  amount  of  unpaid  losses $172,410  37 

Premiums  received  and  receivable  upon  fire  risks $776,286  70 

Unearned  premiums  on  marine  risks 111,906  83 

Total  unearned  premiums 888,193  53 

Estimated  amount  hereafter  payable  for  taxes 22,500  00 

Commissions  on  uncollected  premiums 94,101  77 

Totalliabilities,  except  capital $1,179,705  67 

Capital $200,000  00 

Surplus  over  allliabilities 418,453  37 

Surplus  to  policyholders 018,453  37 

Total - — $1,798,159  04 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written--- - — - $2,695,504  00 

Net  premiums  received 35.350  72 

Net  losses  paid-- --- 20,075  61 

Net  losses  incurred -  20,398  99 


UNION  HISPANO  AMERICANA  FIRE  AND  MARINE 

INSURANCE  COMPANY. 

New  York,  New  York. 

(Incorporated  1922.    Commenced  business  in  California  1922.) 

Year  ending  December  31, 1922. 

W.  D.  DESPARD,  President.  W.  0.  BADGER,  Jr.,  Secretary. 

M.  C.  HARRISON,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $400,000  00 

Increase  of  paid-up  capital  during  year $400,000  GO 

Surplus  paid  in  by  stockholders 450,000  00 

$850,000  00 


FIRE    AND    FIRE    AND    MARINE. 
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Gross  premiums 

Deduct —                                       Reinsurance 
Fire 

Marine  and  inland                           $18  829  74 

INCOME. 

Return 
premiums 
§380,113  62 
37,366  51     - 

Fire 
$2,303,482  17 

380,113  62 

Marine 
and  inland 
$462,525  05 

56,196  25 

Net  premiums  written 

Interest — 
On  bonds  and  di%-idends  on  stocks 

$1,923,368  55 

$405,328  80 

$43,401  83 

4,398  27 

$2,329,697  35 

47,800  10 
440,473  42 

5.037  50 

Total  income . 

$2,823,003  37 

Total          

$3,673  008  37 

Losses  paid  policyholders 

DISBURSEMENTS, 

Fire 
$833,774  00 

Marine 
and  inland 
$338,383  92 

Deduct — 
Fire. 

Marine  and  inland. 


Salvage 
$9,455  03 
14,324  82 


Reinsurance 
"""$3,502"99 


9,455  03 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Salaries  and  fees 

Rents 


$824,318  97 


17,827  81 


$320,556  11 


Inspections  and  surveys 

Federal  ta.xes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph' and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 
Balance 


$1,144,875  08 

7.254  54 

730,472  25 

880  00 

596  15 

910  80 

1,100  91 

3,982  71 

334  51 

6,758  45 

2,675  82 

84  68 

1,492  30 

$1,901,418  20 

$1,771,590  17 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  written  subsequent  to  October  1 

Agents'  balances,  business  written  prior  to  October  1 

Other  ledger  assets 


$1,383,930  85 

166,149  77 

213,504  75 

587  76 

7,417  04 

Total  ledger  assets $1,771,590  17 


Interest  due — • 

On  bonds 

On  other  assets. 


Non-Ledger  Assets. 


§18,340  38 
500  00 


Market  value  of  bonds  and  stocks  over  book  value. 
Gross  assets 


18,840  38 
19,899  15 


$1,810,329  70 


Furniture,  fixtures  and  safes 

Agents'  balances,  business  prior  to  October  1 
Bank  deposit  in  the  Dominion  of  Canada... 


Deduct  Assets  Not  Admitted. 


$6,521  49 
587  76 
1,207  24 


8,316  49 
Admitted  assets $1,802,013  21 


LIABILITIES. 


Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted ._ 


Fire 
§247,933  84 


Total  claims  for  losses 

Net  amount  of  unpaid  losses. 


$247,933  84 


Marine 
and  inland 
$155,113  00 
9,300  00 

$164,413  00 


$247,933  84    $164,413  00 


$412,346  84 
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Premiums  received  and  receivable  upon  fire  risks  . 
Unearned  premiums  on  marine  risks 


$681,745  81 
82,545  59 


Total  unearned  premiiims 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  or  other  charges  due_- 


Total  liabilities,  except  capitaL 

Capital  paid  up 

Surplus  over  all  liab  lities 


Surplus  to  policyholders. 
Total. 


8400,000  00 
213,374  97 


$764,291  40 
10.000  00 
2,000  00 

$1,188,638  24 


613,374  97 
$1,802,013  21 


RISKS  AND  PREMIUMS. 


Written  during  year $297,385,729  00 

Excess  over  reinsurance 


Totals    $297,385,729  00 

Expired  and  terminated 145,373,800  00 

In  force  at  end  of  year $152,011,929  00 

Deduct  amount  reinsured. 


Premiums 
$2,303,482  17 
126,220  93 

$2,429,703  10 
1.444,707  44 

$984,995  66 


Marine  and 

inland  risks 

$46,208,306  00 


$46,208,306  00 
41,897.175  00 

$4,311,131  00 
3,785,341  00 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon- 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years. 


In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk. 


Risks 
$110,164,721  00 
35.823,086  00 
6,024,122  00 

$152,011,929  00 


Premiums 
$462,525  05 


$462,525  05 
314,889  70 

$147.6.35  35 
18.829  74 


Net  amount  in  force $152,011,929  00  $984,995  66  $525,790  00  $128.805  61 


Premiums 
$651,880  77 
251.800  78 
81,314  11 

$984,995  66 

$25,000  00 


Net  risks  written . . 

Net  premiums  received  . 

Net  losses  paid.. 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Fire 
$2,495,395  00 
32.709  30 
11,540  01 
11,601  18 


Marine 

and  inland 

$2,918,017  00 

16.742  54 

14.929  05 

15.008  90 


UNITED  STATES  BRANCH 

UNION  INSURANCE  SOCIETY  OF  CANTON,  LTD. 

Hongkong,  China. 

(Conmieneed  business  in  California  1919.) 

Year  ending  December  31.  1922. 

M.VRSH  &  McLENNAN,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

CapiUl  deposit.... S400.000  00 

Ledger  assets  December  31  of  previous  year .-        $7,043,539  41 


INCOME. 

Marine 
Fire  and  inland 

Gross  premiums $4,907,461  27        85,247,697  61 

Return 
Deduct —  Reinsurance  premiums 

Fire $629,528  14        $1,241,314  63  1,870,842  76 

Marine  and  inland 532,714  93  806,515  95 1.3.39.230  88 


Net  premiums  wTitten $3,036,618  51        $3,908,466  73        $6,945,085  24 


Interest — 

On  bonds  and  di^•^dcnds  on  stocks. 
From  other  sources 


$302,425  28 
10,941  95 


313.367  23 
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From  home  office .._ _ $1,085,703  94 

Profit  on  sale  or  maturity  of  ledger  assets _..  38,304  83 

Total  income $8,382,461  24 


Total $15,426,000  65 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

Net  losses  paid ____ _..        $2,077,604  01        $1,748,741  99  $3,826,346  00 

Loss  adjustment  expenses. _ _ 182, 1 36  80 

Agents'  compensation,  including  brokerage 1 ,738,504  01 

Agents'  allowances .- 1 1 ,709  69 

Field  supervisory  expenses , 1 55, 943  88 

Salaries  and  fees -.. 169.603  23 

Rents 37,529  38 

Furniture  and  fixtures 7,875  48 

Maps,  including  corrections 8,637  38 

Inspections  and  surveys 79,995  56 

Federal  taxes 1,265  45 

All  other  taxes,  licenses  and  fees 141,829  02 

Postage,  telegraph  and  telephone,  exchange  and  express 14,994  01 

Legal  expenses - , 223  07 

Advertising,  subscriptions,  printing  and  stationery , 30,556  42 

Agents'  balances  charged  off 1, 037  43 

Miscellaneous __ 2,1 50  87 

Remitted  to  home  office 1,1 14,455  62 

Loss  on  sale  or  maturity  of  ledger  assets 10,078  00 

Total  disbursements - _--  $7,534,871  30 

Balance $7,891,129  35 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks _ $5,796,759  62 

Cash  in  office 1,154  31 

Deposited  in  banks  on  interest 1,104.487  86 

Agents'  balances,  business  written  subsequent  to  October  1 952.166  74 

Agents'  balances,  business  written  prior  to  October  1 32,517  81 

Due  from  other  companies 990  84 

Cash  impounded.  State  of  Kansas 3,052  17 

Total  ledger  assets.- $7,891,129  35 

N on- Ledger  Assets. 

.  Interest  due  on  bonds 83, 196  97 

Market  value  of  bonds  and  stocks  over  book  value 496,000  38 

Due  from  other  companies  on  paid  losses 21,337  06 

Gross  assets- .. $8,491,663  76 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 32,517  81 

Admitted  assets $8,459,145  95 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $26,455  74  $141  26 

Loses  in  process  of  adjustment,  or  in  suspense 872,247  26  1,016,110  23 

Losses  resisted - 30,500  00    -- 


Total  claims  for  losses $929,203  00        $1,016,251  49 

Deduct  reinsurance - 174,787  99  95,386  08 


Net  amount  of  unpaid  losses $754,415  01  $920,865  41 

Unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due - 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Reserve  for  loss  expenses 

Total  liabilities,  except  capital $5,992.522  49 

Capital _ $400,000  00 

Surplus  over  all  liabiUties 2,066,623  46 


Surplus  to  policyholders 2,466,623  46 

Total ._- $8,459,145  95 
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RISKS  AND  PREMIUMS. 

All  businesssubsequentto.Jan. 1,1921  Business  prior  to  Jan.  1,  1921 

Fire  risks              Premiums  Risks  Premiums 

In  force  December  31,  1921 _._.    $494,707,583  00        $.'5,424.933  96  $196,73.3,.359  00  $1,-597,10197 

Written  during  year 99.5,962,875  00        10,127,9.54  16  5,318,420  00  27,204  72 

Tota's -_- $1,490,670,458  00      S15,.552,888  12  $202,051,779  00  $1,624,306  69 

Expired  and  terminated 848,159,346  00         7,820,4,39  85  68,839,96100  510,497  04 

In  force  at  end  of  year $642,511,112  00        $7,732,448  27  $133,211,818  00  $1,113,809  65 

Deduct  amount  reinsured 93,144,42100            615,876  84  13,524,469  00  103,297  75 

Net  amount  in  force .5549,366,69100        $7,110,57143  $119,687,349  00  $1,010,51190 

Effective  subsequent  to  January  1,  1921. 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks  Premiums 

Not  more  than  one  year  to  run $242,264,215  00  .$2,178,513  42 

More  than  one  and  not  more  than  three  years 166,975,843  00  1,103,363  54 

More  than  three  years 21,026,822  oO  240,061  41 

•  Advance  premiums 34,988  00  511  36 

In  force  December  31,  1922 $430,301,868  00  $3,522,449  73 

Largest  amount  written  on  any  one  risk $150,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire  and  inland 

Net  risks  written .?22,559,606  00  $45,098,125  00 

Net  premiums  received 277,920  84  270,508  .52 

Net  losses  paid. 121,216  18  193,1.53  49 

Net  losses  incurred 140,828  71  215,585  62 


UNITED  STATES  BRANCH 

UNION  MARINE  INSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(Incorporated  1863.) 

Year  ending  December  31,  1922. 

E.  C.  KNOWLES,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up- 1 $200,000  00 

Ledger  assets  December  31  of  previous  year. $1,564,099  04 

INCOME. 

Marine  and 

inland 

and  auto 

Gross  premiums $1,884,882  62 

Return 
Deduct —  Reinsurance  premiums 

Marine  and  inland  and  auto $1,303,852  76  $221,778  55  1,525,63131 

$359,251  31 

Interest- 
On  bonds  and  dividends  on  stocks $55,956  00 

From  other  sources 2,436  78  . 

■  58,392  78 

From  all  other  sources 10,414  86 

Remittances  from  home  office  to  United  States  branch 395,179  92 

Profit  on  sale  or  maturity  of  ledger  assets 325  00 

Increase  in  book  value  of  ledger  assets ^. 42,030  88 

Total  income $865,594  75 

Total .-.- $2,429,693  79 

DISBURSEMENTS. 

Marine  and 
inland 
and  auto 
!  paid  policyholders $1,477,381  29 


FIRE    AND    FIRE    AND    MARINE. 
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Deduct — 
Marine  and  inland  and  auto. 


Salvage 
S244,625  04 


Reinsurance 
81,100,976  28 


$1,34,5,601  32 


Net  losses  paid 

Loss  adjustment  expenses _ 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Inspections  and  surveys 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express  . 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Investment  expenses 


Total  disbursements. 


Balance. 


S131,779  97 

15,740  97 

47,976  47 

6,144  08 

2,885  86 

78,570  04 

11,513  51 

6,529  65 

21,274  28 

2,558  18 

739  10 

8,174  29 

532  72 

150  10 

$947,847  51 

$1,481,846  28 


LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 

Agents'  balances,  business  prior  to  October  1 

Bills  receivable,  for  marine  and  inland  risks 

Due  from  authorized  companies  on  losses  paid 

Due  from  unauthorized  companies  on  lo,sses  paid 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  on  bonds. 
Gross  assets 


$1,065,452  81 
212,789  13 
68,841  73 
44,.579  78 
2,655  00 
31,883  76 
55.644  07 

$1,481,846  28 


15,605  44 
$1,497,451  72 


Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 

Bills  receivable,  past  due,  for  risks 

Book  value  of  bonds  and  stocks  over  market  value 

Due  from  unauthorized  companies  on  losses  paid 


Admitted  assets. 


$44,579  78 

855  00 

14,742  81 

55,644  07 


115,821  66 
$1,381,630  06 


LIABILITIES. 

Marine 
and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $10,078  78 

Losses  in  process  of  adjustment,  or  in  suspense 539,494  00 

Losses  resisted 2,780  00 

Total  claims  for  losses $544,291  78 

Deduct  reinsurance 224,377  00 

Net  amount  of  unpaid  losses $327,975  78 

Unearned  premiums  on  risks  after  January  1,  1920 $136,344  24 

Unearned  premiums  prior  to  January  1,  1921  on  marine  risks. 1,017  51 

Total  unearned  premiums 137,361  75 

Salaries,  expenses,  accounts,  fees,  etc.,  due 10,000  00 

Estimated  amount  hereafter  payable  for  taxes 24,053  00 

Contingent  commissions  or  other  charges  due. 10,000  00 

All  other  liabilities.... 90.000  00 

Totalliabilities,  except  capital $599,390  53 

Capital $200,000  00 

Surplus  over  all  liabilities —  582,239  53 

Surplus  to  policyholders 782,239  53 

Total. $1,381,630  06 


RISKS  AND  PREMIUMS. 

Marme  and 

inland  risks  Premiimis 

In  force  December  31,  1921 -    $166,806,30100  $789,46170 

Written  during  year.! V/."' ".".".".'.".'.".".'/.".".'.".'.".'.".'.".".'.'...'- 3,214,890,161  00         1,892,680  94 
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Totals... $3,381,696,462  00  $2,682,142  64 

Expired  and  terminated 3,243,886,087  00  2,159,931  07 

In  force  at  end  of  year $137,810,375  00  $522,211  57 

Deduct  amount  reinsured 39,457,086  00  314.145  07 

Net  amount  in  force- _      $98,353,289  00  $208,006  50 

Largest  amount  written  on  any  one  risk $355,800  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 
and  inland 

Net  risks  written $13,464,163  00 

Net  premiums  received 74,037  21 

Net  losses  paid 35,249  65 

Net  losses  incurred 49,164  65 


UNITED  AMERICAN  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Incorporated  1873.     Commenced  business  in  California  1912.) 
Year  ending  December  31,  1922. 


W.  J.  PATTERSON,  President. 


E.  P.  NIEBAUM,  Secretary. 


CLARENCE  DE  VEUVE,  San  Francisco,  attorney  for  service. 


Capital  paid  up .  ___ 

CAPITAL. 

$200,000  00 

Fire 

$792,436  62 

288,331  90 

Ledger  assets  December  31  of  previous  year 

Gross  premiums 

INCOME. 

$1,008,292  87 

Deduct— 
Fire 

Net  premiums  written 

Return 
Reinsurance            premiums 
$149,308  60          S139,023  30 

$505,104  72 

Interest — 
On  mortgage  loans. .  . 

816,058  34 

300  00 

32,797  24 

1,235  50 

455  00 

On  collateral  loans. 

On  bonds  and  dividends  on  stocks 

From  other  sources...  . 

Rents 

50,846  08 
10.227  85 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income . 

$566,178  65 

Total 

$1,574,471  52 

Losses  paid  policyholders 

DISBURSEMENTS. 

Fire 
$404,604  97 

77,571  77 

Deduct— 
Fire 

Salvage              Reinsurance 
$4,477  86            $73,093  91 

Net  losses  paid 

$327,033  20 

Loss  adjustment  expenses 

8,559  76 

Agents'  compensation,  including  brokerage 

135,284  09 

Agents' allowances..  

2,217  48 

Field  supervisorv  expenses 

5,722  95 

Salaries  and  fees 

31,085  63 

Rents 

10,883  08 

Furniture  and  fixtures. ' 

2,185  45 

Maps ,  including  corrections 

2,701  69 

Inspections  and  surveys 

8,411  92 

Federal  taxes.. 

511  14 

All  other  taxes,  licenses  and  fees 

16,352  50 

Postage,  telegraph  and  telephone,  exchange  and 

3,026  22 

Legal  expenses. 

281  07 

FIRE    AND    FIRE    AND    MARINE. 
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Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous 

Real  estate  expenses — 

Paid  stockholders  for  interest  or  dividends 

Decrease,  by  adjustment,  in  book  value  of  ledger 

Total  disbursements 

Balance -- - 

LEDGER  ASSETS. 

Book  value  of  real  estate - 

Mortgage  loans  on  real  estate 1 

Loans  secured  by  collateral 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest  __ 

Agents'  balances,  business  subsequent  to  October  1 

Aeents'  balances,  business  prior  to  October  1 

Bills  receivable  for  fire  risks 

Other  ledger  assets 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $4,286  39 

On  bonds 8.184  66 

On  collateral  loans 13  33 

Rents  due 40  00 

Reinsurance  due  on  paid  losses 

Gross  assets - 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $717  69 

Bills  receivable,  past  due.  for  risks 663  46 

Book  value  of  real  estate  over  market  \-alue 66  00 

Book  value  of  bonds  and  stocks  over  market  value 21,415  71 

French-American  Steamship  Company  Lines  "B"  bond 2,500  00 

Admitted  assets 


$7,803  06 

2.181  94 

192  47 

24.000  00 

9.517  50 

$597,951  15 

$976,520  37 

$5,296  53 

260,873  26 

500  00 

551.468  21 

3.395  74 

65.739  94 

88,661  28 

717  69 

663  46 

2.600  00 

$976,520  37 

12.524  .38 
1,368  68 


$990,413  43 


25.362  86 
$965,050  57 


LIABILITIES. 

Fire 

Lo^es  adjusted  and  unpaid,  due  and  not  due $8,826  49 

Losses  in  process  of  adjustment,  or  in  suspense 72,513  28 

Losses  resisted 13,947  86 

Total  claims  for  losses ,._ ; $102,742  95 

Deduct  reinsurance u 21,918  24 

Net  amoimt  of  unpaid  losses --  $80,824  71 

Premiums  received  and  receivable  upon  fire  risks $447,739  62 

Unearned  premiums  on  marine  risks 61.919  85 

Total  unearned  premiums 509,659  47 

Salaries,  expenses,  accounts,  fees.  etc..  due 959  04 

Estimated  amount  hereafter  payable  for  taxes 5.594  02 

Contingent  conunissions  or  other  charges  due 1.291  95 

All  other  liabilities 2.189  76 

Total  liabilities,  except  capital . $600.518  95 

Capital $200,000  00 

Surplus  overall  liabilities 164,351  62 

Surphis  to  policyholders S;564,531  62 

Total $965,050  57 


RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 S54.537.207  00  $585.420  52 

Written  during  year 73,050.410  00  791.662  45 

Excess  over  reinsurance 3  218  59 

Totals $127,587,617  00  $1,380,301  56 

Expired  and  terminated 41,629,534  00  474,623  49 
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In  force  at  end  of  year $85,958,083  00  $005,678  07 

Deduct  amount  reinsured 17,664,105  00  191,(106  83 

Net  amount  in  force $68,293,978  00  $713,771  24 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run $24,721,537  00  $281,131  49 

More  than  one  and  not  more  than  three  years 55,781,941  00  513,907  27 

More  than  three  years.... 14,105,061  00  182,248  86 

Advance  premiums... 31,500  00  237  96 

In  force  December  31,  1922. $94,640,039  00  $977,525  58 

Largest  amount  written  on  any  one  risk $26,000  00 

Amoont  loaned  to  stockholders  not  officers 3,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $2,384,124  00 

Net  premiums  received 33,222  83 

Net  losses  paid 5,031  48 

Net  losses  incurred 5,601  73 


UNITED  FIREMEN'S  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1860.    Commenced  business  in  California  1916.) 
Year  ending  December  31,  1922. 


F.  W.  LAWSON,  President. 


M.  B.  YATES,  Secretary. 


EDWARD  C.  L.INDIS,  San  Francisco,  attorney  for  serwe. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$400,000  00 


$2,293,452  58 


INCOME. 


Gross  premiums 

Deduct — 

Fire. . 

Marine  and  inland. 


Reinsurance 
.S380,534  40 
30,228  93 


Net  premiums  written 

Deposit  premiums  on  perpetual  risks. 

Interest — ■ 

On  mortgage  loans.. 

On  bonds  and  dividends  on  stocks- 
From  other  sources 

Rents.. 


Return 
premiums 
$270,484  31 
150,818  99 


Fire 
$1,220,781  12 


651,018  71 


$569,762  41 


From  all  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets. 


Total  income. 
Total.... 


Marine 
and  inland 
$663,783  59 


181,047  92 


$482,735  67        Sl,052,498  08 
4,435  02 


$9,331  77 

90,766  55 

611  60 

14.841  25 


115.550  57 
4.607  41 
5,876  76 

$1,182,967  84 

$3,476,420  42 


Losses  paid  policyholders. 

Deduct^ 
Fire 

Marine  and  inland 


DISBURSEMENTS. 


Salvage  Reinsurance 

$3,042  53  $161,829  58 

5,798  66  1,750  14 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage- 
Agents'  allowances 

field  superN-isory  expenses. 


Marine 
Fire  and  inland 

$455,899  27  $213,991  73 


164,872  11 


$291,027  16 


7,548  80 


$206,442  93 


$497,470  09 

24,086  89' 

308.922  46 

3.041  90 

27,634  73 
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Salaries  and  fees $62,427  21 

Rents - 5,282  38 

Furniture  and  fixtures 2,706  08 

Maps,  including  corrections 3,332  18 

Inspeetons  and  surveys 19,467  50 

Federal  taxes 1,404  89 

All  other  taxes,  licenses  and  fees 35,303  34 

Postage,  telegraph  and  telephone,  exchange  and  express 3.876  76 

Legal  expenses 879  51 

Advertising,  subscriptions,  printing  and  stationery.  _ 14,731  82 

Agents'  balances  charged  off 4,714  87 

Miscellaneous 5,988  26 

Deposit  premiums  returned  on  perpetual  risks 42,266  43 

Perpetual  deposits  pre\-iously  charged  off  and  reinstated 10,197  82 

Loss  on  sale  or  maturity  of  ledger  assets. 30,667  41 

Total  disbursements $1,104,414  53 

Balance $2,372,005  89 

LEDGER  ASSETS. 

Book  value  of  real  estate $95,000  00 

Mortgage  loans  on  real  estate 157,080  00 

Book  value  of  bonds  and  stocks 1,794,224  49 

Cash  in  office 443  97 

Deposited  in  banks  on  interest 121,534  76 

Agents'  balances,  business  subsequent  to  October  1 197,190  85 

Agents'  balances,  business  prior  to  Oct)ber  1 5,699  32 

Perpetual  deposits  on  company's  building 832  50 

Total  ledger  assets $2,372,005  89 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $2,575  57 

On  bonds 20,390  81 

22,966  38 

Reinsurance  and  salvage  due  on  losses  paid 1,154  72 

Balance  due  on  sale  of  building 1,332  63 

Gross  assets $2,397,459  62 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $5,699  32 

Book  value  of  bonds  and  stocks  over  market  value 103,876  36 

109,575  68 

Admitted  assets _ $2,287,883  94 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $44,920  53  $39,848  28 

Losses  in  process  of  adjustment,  or  in  suspense 66,235  97  42,627  61 

Losses  resisted 4,000  00  5,308  50 

Total  claims  for  losses $115,156  50  $87,784  39 

Deduct  reinsurance 45,370  65  1,059  23 

Net  amount  of  unpaid  losses $69,785  85            $86,725  16  $156,51101 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,721  58 

Unearned  premiums 815,678  93 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 522,105  36 

Estimated  amount  hereafter  payable  for  taxes 25,000  00 

Contingent  conunissions  or  other  charges  due 5,000  00 

Total  Uabilities,  except  capital $1,527,016  88 

Capital $400,00(1  00 

Surplus  over  all  liabihties 360,867  06 

Surplus  to  policyholders \ 760,867  06 

Total... -- $2,287,883  94 

RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums            inland  risks  Premiums 

In  force  December  31,  1921 $126,178,223  00        $1,257,168  49        $6,961,574  00  $144,08168 

Written  during  year 121,388,909  00          1,220,78112            333,825  20  663,783  59 

Totals $247,567,132  00        $2,477,949  61      $40,344,094  00  $807,865  27 

Expired  and  terminated 90,277,19100            912,03118        21,867,65100  339,785  40 
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In  force  at  end  of  year ._.    $157,280,94100        81,565,918  43      $18,476,443  00  $468,079  87 

Deduct  amount  reinsured 44,074,612  00            450,78154          1,116,84100  15,679  02 

Net  amount  in  force $113,215,329  00        $1,115,136  89      $17,359,602  00  $452,400  85 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run $49,397,743  00  $768,725  87 

More  than  one  and  not  more  than  three  years 53,317,290  00  494,517  36 

More  than  three  years_._ 27,802,223  00  303,975  77 

Advance  premiums 57,675  00  318  74 

In  force  December  31,  1922 $130,574,931  00  $1,567,537  74 

Largest  amount  written  on  any  one  risk $200,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire  and  inland 

Net  risks  written.  __ $4,340,193  00  $1,397,737  00 

Net  premiums  received 56,767  38  18,115  74 

Net  losses  paid  22,303  90  684  18 

Net  losses  incurred 13,352  78  790  46 


UNITED  STATES  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1824.) 
Year  ending  December  31,  1922. 


J.  LESTER  PARSONS,  President. 


DAVID  G.  WAKEMAN,  Secretary. 


H.  JUNKER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up .$2,000,000  00 

Ledger  assets  December  31  of  previous  year $14,129,805  44 

Increase  of  paid-up  capital  during  year 62,500  00 


INCOME. 


Fire 


Gross  premiums _-_ __      $11,917,124  79 

Return 

Deduct —  Reinsurance  premiums 

Fire._.- .$2,257,730  79        $2,589,669  53         4,847,400  32 

Marine  and  inland 725,66173  504,98125     ___ 


Marine 
and  inland 
$3,573,486  11 


1,230,642  98 


Net  premiums  written. 


Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks- 
From  other  sources 

Rents 


$7,069,724  47        .$2,342,843  13 


$38,381  16 

150  00 

630,285  62 

23,125  91 

3,423  96 


Profit  on  sale  or  maturity  of  ledger  assets  . 
Increase  in  book  value  of  ledger  assets 


1,412,567  60 


695,367  25 

534,342  05 

4,920  00 

Total  income $10,647,196  90 

Total '. $24,839,502  34 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct^- 
Fire... 

Marine  and  inland 


Salvage  Reinsurance 

$37,412  35        $1,661,482  46 
115,844  59  516,132  99 


Net  losses  paid 

Ljss  adjustment  expenses 

Agents'  compensation,  including  brokerage- 
Agents'  allowances ._ 

Field  supervisory  expenses 


Fire 
$5,584,152  45 


1,698,894  81 


Marine 
and  inland 
$1,913,733  92 


631,977  58 


$3,885,257  64   $1,281,756  34 


$5,167,013  98 

167,730  63 

3.303,338  69 

22.612  59 

9,052  06 
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Salaries  and  fees - -- $59,196  19 

Rents 10,782  82 

Furniture  and  fixtures - - -  321  33 

Maps,  including  corrections - -  312  89 

Inspections  and  surveys 154,567  93 

Federal  taxes 8,427  83 

All  other  taxes,  licenses  and  fees 245,329  69 

Postage,  telegraph  and  telephone,  exchange  and  express 9,041  29 

Legal  expenses 6,333  52 

Advertising,  subscriptions,  printing  and  stationery 37,801  26 

Real  estate  expenses 405  80 

Paid  stockholders  for  interest  or  dividends 251,839  74 

Decrease  in  liabilities  during  year  account  agents'  balances  charged  off 414  24 

Loss  on  sale  or  maturity  of  ledger  assets 44,007  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 4,920  00 

Total  disbursements _-_ - $9,503,449  48 

Balance- ..-  $15,336,052  86 

LEDGER  ASSETS. 

Book  value  of  real  estate $35,000  00 

Mortgage  loans  on  real  estate ^-- _ 811,000  00 

Loans  secured  by  collateral - .- 3.000  00 

Book  value  of  bonds  and  stocks 11,982,290  49 

Cash  in  office --  453  69 

Deposited  in  banks  not  on  interest 3,958  87 

Deposited  in  banks  on  interest _. 801,597  59 

Agents'  balances,  business  subsequent  to  October  1 1,497,523  07 

Agents'  balances,  business  prior  to  October  1_ 6,985  77 

Bills  receivable  for  marine  and  inland  risks 194,143  38 

Deposit  Philadelphia  Fire  Underwriters  Association 100  00 

Total  ledger  assets $15,336,052  86 

Non-Ledger  Assets. 
Interest  due — ■ 

On  mortgages $10,876  42 

On  bonds 69,167  90 

On  collateral  loans 75  00 

■ 80,119  32 

Market  value  of  bonds  and  stocks  over  book  value 1,220,890  01 

Reinsurance  due  on  paid  losses 58,029  08 

Gross  assets . $16,695,091  27 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $6,985  77 

Excess  of  bills  receivable  not  past  due,  over  unearned  premiums 30,011  88 

— 36,997  65 

Admitted  assets ■..  $16,658,093  62 

LIABILITIES. 

Net  amount  of  unpaid  losses. __ $1,073,589  00 

Estiniated  expenses  of  investigation  and  adjustment  of  loss  paid  and  unpaid 50,000  00 

Premiums  received  and  receivable  upon  fire  risks $5,730,447  40 

Unearned  premiums  on  inland  navigation  risks 1,251,535  43 

Unearned  premiums  on  marine  risks 969,576  94 

Total  unearned  premiums 7,951,559  77 

Dividends  declared  and  unpaid 242  90 

Estimated  amount  hereafter  payable  for  taxes 264,000  00 

Contingent  commissions  or  other  charges  due __  62,500  00 

Total  liabilities,  except  capital $10,001,891  67 

Capital $2,000,000  00 

Surplus  over  all  liabilities 4,656,201  95 

Surplus  to  policyolders . 6,656,201  95 

Total $16,658,093  62 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 

Fire                  and  inland  Tornado 

Net  risks  written _ $36,485,081  00        $2,377,861  00  $74,630  00 

Net  premiums  received 462,660  88              42,492  54  5  24 

Net  losses  paid 134,848  82  20,745  68     _ 

Net  losses  incurred 142,30182  9,052  68 
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UNITED  STATES  LLOYDS,  INC. 
New  York,  New  York. 

(Incorporated  1918.) 

Year  ending  December  31,  1922. 

DOUGL.\S  F.  COX,  President.  C.  J.  ZIEGLER,  Secretary-Treasurer 

ARTHUR  BROWN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $800,000  00 

Ledger  assets  December  31  of  previous  year $4,106,967  51 

INCOME. 

Net  premiums  written $2,531,622  70 

Interest — 

On  bonds  and  di\idends  on  stocks $127,625  24 

From  other  sources 9,932  93 

137.558  17 

Exchange 27,918  33 

Reinsurance  commission 93,215  26 

Borrowed  money . 20,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 7.690  62 

Increase  in  book  value  of  ledger  assets 104,857  48 

Total  income. * $2,922,862  62 

Total $7,029,830  13 

DISBURSEMENTS. 

Net  losses  paid $1,742,929  57 

Loss  adjustment  expenses 100,110  96 

Agents'  compensation,  including  brokerage 963,400  73 

Field  super\-isory  expenses 8,485  74 

Salaries  and  fees ._._...  67,21663 

Rents 5,513  10 

Furniture  and  fi,xtures 545  33 

Inspections  and  surs'eys 2,316  31 

Federal  taxes 3.601  19 

All  other  taxes,  licenses  and  fees 60,192  39 

Postage,  telegraph  and  telephone,  exchange  and  express 4,625  13 

Legal  expenses 7,243  63 

Advertising,  subscriptions,  printing  and  stationer}- 7,469  65 

Agents'  balances  charged  off 144,475  59 

Miscellaneous  office  expenses 1,273  06 

Auditing. _..,... 6,310  00 

Decrease  in  liabilities  during  year  account  reinsurance  treaties 10,639  69 

Loss  on  sale  or  maturity  of  ledger  assets 2,253  53 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 38.750  00 

Borrowed  money  repaid 84.999  44 

Interest  on  borrowed  money 2,484  94 

Total  disbursements $3,264,836  61 

Balance.. $3,764,993  52 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,868,047  00 

Deposited  in  banks  not  on  interest 2,015  10 

Deposited  in  banks  on  interest 779,411  17 

Agents'  balances,  business  subsequent  to  October  1 : 76,726  74 

Agents'  balances,  business  prior  to  October  1 25,261  07 

Other  ledger  assets 13,532  44 

Total  ledger  assets $3,764,993  52 

Non-Ledger  Assets^ 

Interest  due  on  bonds $28,269  70 

Bank  balances 10  27 

• 28,279  97 

Reinsurance  due  on  paid  losses 53,811  65 

Gross  assets $3,847,085  14 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 25,261  07 

Admitted  assets $3,821,824  07 
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LIABILITIES. 

Net  ^ount  of  unpaid  losses $1,271,613  66 

Premiums  received  and  receivable  upon  fire  risks $347,444  00 

Unearned  premiums  other  than  fire  risks ._  539,921  27 

Total  unearned  premiums 887,365  27 

Salaries,  expenses,  accounts,  fees,  etc.,  due 7,812  00 

Estimated  amount  hereafter  payable  for  taxes... 50,861  37 

Contingent  commissions  or  other  charges  due 400  00 

Estimated  loss  expense 47,759  73 

Total  liabilities,  except  capital ...  .  $2,265  812  03 

Capital _ $800,000  00 

Surplus  over  all  liabilities. 756,012  W 

Surplus  to  policyholders 1.556,012  04 

Total $3,821,824  07 

RISKS  AND  PREMIUMS. 

Risks  Premiums 

In  force  December  31,  1921 $195,015,113  00  $1,277,819  95 

Written  during  year 1,861,179,090  00  5.815,041  37 

Totals $2,056,194,203  00  $7,092,861  32 

Expired  and  terminated. 1,837,580,971  00  4,503,249  93 

In  force  at  end  of  year .$218,61.3,2.32  00  $2,589,611  39 

Deduct  amoimt  reinsured 78,021,631  00  920,443  98 

Net  amount  in  force $140,591,601  00  $1,669,167  41 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run $56,455,012  00  ^90,809  92 

More  than  one  and  not  more  than  three  years.- 11,396,241  00  110,661  46 

More  than  three  years 1,705,881  00  19,420  81 

In  force  December  31, 1921 $69,557,134  00  $620,892  19 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 
and  inland 

Net  risks  written $7,424,986  00 

Net  premiums  received 55,386  95 

Net  losses  paid 45,191  21 

Net  losses  incurred 37,154  61 


UNIVERSAL  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Incorporated  1921.    Conmienced  business  in  California  1921.) 

Year  ending  December  31, 1922. 

SAMUEL  BIRD,  President.  J.  T.  BYRNE.  Secretary. 

J.  A.  MATHEWS,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up. $400,000  00 

Ledger  assets  December  31  of  previous  year $682,539  34 

INCOME. 

Marine 
and  inland 

Gross  premiums $822,452  03 

Return 
Deduct —  Reinsurance  premiums 

Marine  and  inland... $.328,977  36  $17,066  93  346,044  29 

Net  premiums  written $476,407  74 

Interest — 

On  bonds  and  dividends  on  stocks $34,377  01 

From  other  sources 1,901  64 

36,278  65 

27—2.5718 


418 


REPORT   OF   INStTRANCE   COMMlSStONER 


State  tax  withheld  at  source SI, 148  21 

Increase  in  liabilities  during  year  account  reinsurance  treaties 15,027  66 

Profits  on  sale  or  maturity  ofledger  assets 2,320  24 

Total  income... $531,182  50 

Total.. $1,213,721  84 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Marine  and  inland 


$4,301  08 


Reinsurance 
$80,168  39 


Marine 
and  inland 
$222,728  18 


84,469  47 


Net  losses  paid 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  arid  fixtures 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Purchase  of  company's  stock 

Loss  on  sale  or  maturity  of  ledger  assets 

Borrowed  money  repaid 

Interest  on  borrowed  money 


Total  disbursements. 
Balance 


LEDGER  ASSETS 


Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 

Total  ledger  assets.. 


Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value- 
Recoverable  as  reinsurance  on  paid  losses 


Gross  assets.-.: 

Reinsurance  recoveries  on  paid  1 
Admitted  assets 


Non-Ledger  Assets. 


Deduct  Assets  Not  Admitted. 


$138,258  71 

4,905  98 

93,108  39 

2,211  25 

6,268  32 

1,079  85 

254  10 

2,014  82 

2,252  50 

1,821  24 

280  42 

15  60 

2,883  17 

524  06 

5  50 

20,000  00 

193  33 

$276,077  24 

$937,644  60 

$638,076  62 

208,702  75 

90,865  23 

$937,644  60 

6,579  33 

66,826  38 

11,893  52 

$1,022,943  83 

2,757  61 

$1,020,186  22 

LIABILITIES. 

Marine 
and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due -.  $278,443  59 

Deduct  reinsurance —  103,974  81 

Net  amount  of  unpaid  losses -- $174,468  78 

Unearned  premiums -. 50,881  40 

Salaries,  expenses,  accounts,  fees,  etc.,  due - '-  300  00 

Estimated  amount  hereafter  payable  for  taxes... 21,960  56 

Funds  held  under  reinsurance  treaties 15,027  66 

Due  other  companies  for  reinsurance 7,259  68 

Capital $400,000  00 

Surplus  over  all  liabilities... 348,046  22 

Surplus  to  policyholders 748,046  22 

Total $1,020,186  22 


RISKS  AND  PREMIUMS. 

Marine  and 

inland  risks  Premiums 

In  force  December  31,  1921 $1,481,376  00  $19,949  82 

Written  during  year -- - 238,155,203  00  822,452  03 

Totals                                                                                                            $239,636,579  00  $842,401  85 

Expired  and  terminated 227,171,497  00  740,661  9l 


FIRE  And  fire  and  marine. 


41'9 


In  force  at  end  of  year _ ...- $12,465,082  00  $101,739  94 

Deduct  amount  reinsured --  2,039,444  00  22,296  34 

Net  amount  in  force $10,425,638  00  $79,443  60 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Marine 
and  inland 

Net  risks  written -- -        $3,590,567  00 

Net  premiums  received 12,757  66 

Net  losses  paid 6,580  30 

Net  losses  incurred 5,853  41 


UNITED  STATES  BRANCH 
URBAINE  FIRE  INSURANCE  COMPANY. 
Paris,  France. 

(Incorporated  1838.     Conmienced  business  in  California  1915.) 

Year  ending  December  31,  1922. 

FRED  S.  JAMES  &  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up . $300,000  00 

Ledger  assets  December  31  of  previous  year $5,262,336  37 


INCOME. 


Gross  premiums 

Deduct^ 
Fire 

Marine  and  inland. 


Reinsurance 
$1,793,939  38 
19,027  78 


Net  premiums  written. 


Interest — 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


Return 
premiums 
$1,491,591  70 
55,539  98 


Total  interest  and  rents __ 

Remittance  from  home  office 

Profit  on  sale  or  maturity  of  ledger  assets. 


Fire 
$6,995,890  01 

3,285,531  08 

$3,710,358  93 


Total  income. 
Total..-. 


Marine 
and  inland 
$228,918  81 


74,567  76 


$154,351  05        $3,864,709  98 


$257,812  64 
4,403  25 


262,215  89 

2,775  00 

9,552  51 

$4,139,253  38 

$9,401,598  75 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct^ 

Fire... 

Marine  and  inland 


Salvage  Reinsurance 

$34,879  21  $594,041  06 

2,079  21  5,439  33 


Marine 
Fire  and  inland 

$3,088,972  60  $82,701  06 


Net  losses  paid 

Loss  adjustment  expenses... 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 


628,920  27 


$2,460,052  33 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 


7,518  54 


$75,182  52        $2 


,535,234  85 

51,226  77 

,287,763  15 

12,359  74 

88,351  64 

9,410  72 

1,306  83 

3,123  90 

25,783  66 

31,423  37 

34,769  87 

4,358  06 
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Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery. 
Remittance  to  home  office 


Total  disbursements - 
Balance 


$115  43 
11,165  46 
60,807  54 


$4,157,201  01 
$5,244,388  74 


LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1_ 
Agents'  balances,  business  prior  to  October  1_ 


Total  ledger  assets  _ 


Non-Ledger  Assets. 


Interest  due  on  bonds. 

Market  value  of  bonds  and  stocks  over  book  value- 
Reinsurance  recoverable  on  paid  losses 


Gross  assets 

Deduct  Assets  Not  Admitted. 
Agents'  balances  business  prior  to  October  1 


Admitted  assets. 


$4,868,274  10 

144,763  31 

217,357  27 

13,994  06 

$5,244,388  74 


66,567  16 

117.889  18 

24,717  02 

§5,453.562  10 


13.994  06 
$5,439,568  04 


LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due. . 
Losses  in  process  of  adjustment,  or  in  suspense. 
Losses  resisted 


Total  claims  for  losses- 
Deduct  reinsurance 


Net  amount  of  unpaid  losses ■ 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Premiums  received  and  receivable  upon  fire  risks 

Unearned  premiums  on  fire  risks . 

Unearned  premiums  on  marine  and  other  risks 


Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  or  other  charges  due.. 


Marine 
Fire  and  inland 

$12,647  28     

939.825  06     $38,622  12 
6,710  00  


$998,097  48 
159,777  38 


$838,320  10 


$38,622  12 
4,607  17 

$34,014  95 


$5,788,717  93 

3.014.867  41 

77,973  43 


Total  liabilities,  except  capital. 
Surplus  to  policyholders 


Total - 

Largest  amount  written  on  any  one  risk. 


$872,335  05 
14,490  92 


3,092,840  84 
16,434  97 
65,000  00 
19.000  00 

$4,080,101  78 
1.359,466  26 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written.. $27,340,019  00 

Net  premiums  received 346.948  93 

Net  losses  paid ---  129.833  99 

Net  losses  incurred 141 ,008  87 


Marine 

and  inland 

$1,520,241  00 

11.917  43 

8.374  .54 

7,616  04 


Tornado 

$1,700  00 

5  24 

53 

53 


UTAH  HOME  FIRE  INSURANCE  COMPANY. 
Salt  Lake  City,  Utah. 

(Incorporated  1886.    Commenced  business  in  California  1909.) 

Year  ending  December  31,  1922. 

HEBER  J.  GRANT,  President.  GEORGE  J.  CANNON,  Secretarj'. 

F.  M.  BRANCH,  San  Francisco,  attorney  for  ser\nce. 


CAPITAL. 

Capital  paid  up - $400,000  00 

Ledger  assets,  December  31  of  previous  year $1,980,224  90 


FIRE    AND    FIRE    AND    MARINE. 
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INCOME. 


Gross  premiums 

Deduct — 

Fire .- 

Marine  and  inland. 


Reinsiirance 
$151,795  58 


Return 
premiimis 
$384,385  29 
11,260  86 


Net  premiums  written. 


Fire 
$988,677  80 


536,180  87 


$452,496  93 


Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks. 
From  other  sources 

Rents - 


Agents'  balances  previously  charged  off... 
Borrowed  money 

Profit  on  sale  or  maturity  of  ledger  assets. 


Total  income. 
Total.... 


Marine 
and  inland 
S46,00U  21 


11,260  86 
$34,739  35 


$53,089  07 

36,794  99 

231  08 

18,738  31 


$487,236  28 


108,853  45 

7  10 

80,000  00 

3,236  33 

$679,333  16 

$2,659,558  06 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire . 

Marine  and  inland 


Salvage             Reinsurance 
$5,695  12            $89,996  00 
64  32    


Fire 
$360,457  74 


95,691  12 


Net  losses  paid... 

Loss  adjustment  expenses.... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees.. 

Rents. 


$264,766  62 


Marine 
and  inland 
$22,037  57 


64  32 
$21,973  25 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses. . 

Advertising,  subscriptions,  printing  and  stationery 

Convention  examination 

Fidelity  bonds 

Real  estate  expenses  ._ _.. 

Paid  stockholders  for  interest  or  dividends 

Borrowed  money  repaid 

Interest  on  borrowed  money 


Total  disbursements. 
Balance 


$286,739  87 

4,835  14 

123,517  48 

2,596  71 

1,200  00 

22,592  44 

1,340  00 

118  69 

381  93 

5,017  79 

14,896  57 

7,382  09 

994  74 

691  48 

2,923  03 

3,896  80 

48  00 

9,174  44 

72,000  00 

80,000  00 

526  01 

$640,873  21 

$2,018,684  85 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 
Reinsurance  on  paid  losses 


Total  ledger  assets. 


$192,059  45 

902,942  58 

41,421  41 

787,362  24 

13,497  00 

27,585  26 

53,100  72 

716  19 

$2,018,684  85 


Interest  due — 
On  mortgages. 
On  bonds 


Non-Ledger  Assets. 


$54,813  42 
1,121  07 


Gross  assets. 


Deduct  Assets  Not  Admitted. 
Book  value  of  bonds  and  stocks  over  market  value 


Admitted  assets. 


55,934  49 


$2,074,619  34 

1,745  04 
$2,072,874  30 
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LIABILITIES. 


Losses  adjusted  and  unpaid,  due  and  not  due.. 
Loeses  in  process  of  adjiistment,  or  in  suspense. 

Total  claims  for  losses 

Deduct  reinsurance 


Net  amount  of  unpaid  loeses. 


Fire 

$2,444  78 
183,936  65 

$186,381  43 
9,947  51 

$176,433  92 


Premiums  received  and  receivable  upon  fire  risks,  effective  after  January  1,  1921... 

Unearned  premiums  other  than  fire  risks,  effective  after  Januarj-  1,  1921 

Tnearned  premiums  all  risks  unexpired,  effective  prior  to  Januarj- 1,  1921 

Total  uneariied  premiums 

Salaries,  expenses,  accounts,  fees,  etc..  due _ 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Mortgage  interest  received  in  advance 

Estimate  expense  of  adjustment 

Total  liabilities,  except  capital. 

Capital 

Surplus  over  all  liabilities.. 


Surplus  to  policyholders. 


Marine 
and  inland 


$16,655  10 
$16,655  10 


$16,655  10 

$484,231  67 
12,659  49 
21,544  99 


$400,000  00 
926,.320  59 


$193,089  02 


518.436  15 

1.000  00 

30.000  00 

1,000  00 

28  54 

3,000  00 

$746,553  71 


1.326,320  59 


Total.. $2,072,874  30 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921... $10-3,055,406  00 

Written  during  year 88,401,834  00 


Totals $191,457,240  00 

Expired  and  terminated 74,854,122  00 


In  force  at  end  of  year $116,603,118  00 

Deduct  amount  reinsured... 29,147,446  00 


Premiums 
$1,095,102  23 
988,6"7  80 

$2,083,780  03 
844,158  73 

$1,2.39,621  30 
314,252  76 


Marine  and 
other  risks 

$4,432,791  00 
6,775,113  00 

$11,207,904  00 
8,886,093  00 

$2,.321,811  00 


Net  amount  in  force. 


•,455,672  00 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon — 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 

Advance  premiums 


925,368  54        $2,321,811  00 


Risks 

$37,960,586  00 

46,683,603  00 

2,809,060  00 

2,423  00 


In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk. 


•,455,672  00 


Premiunis 
$25,551  72 
46,000  21 

$71,551  93 
47,652  11 

$23,899  82 


$23,899  82 

Premiums 

$430,700  75 

452,083  39 

42,539  24 

45  16 

$925,368  54 

$200,000  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Riot  and  civil 
conunotion 
$704  00 
4  32 


Fire 

$1,520,9.39  00 

21,562  12 

13,506  13 

8,666  10 


Marine 

and  inland 

$1,623,187  00 

20,578  04 

11,913  67 

9,912  29 


Tornado 
$825  00 
3  64 


WEST  AMERICAN  AUTOMOBILE  AND  FIRE  INSURANCE 

COMPANY. 
Los  Angeles,  California. 

(Incorporated  1919.    Commenced  business  in  California  1920.) 

Year  ending  December  31,  1922. 

WM.  L.  HUGHSQN,  President  H.  0.  HARRISON,  Secretary. 

CAPITAL 


Capital  paid  up , 

Ledger  assets  De^mber  31  of  previous  year. 


$25a000  00 


$619,429  59 
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INCOME. 

Fire  Automobile 

Gross  premiums.... «164  98       Jl,074,761  98 

Return 

Deduct —  Reinsurance  premiums 

Fire  *$601  49  J742  67  141  18 

Automobile.""..^ 137.811  51  94,085  29    231,896  80 

Net  premiums  written..... 123  80  $842,865  18  $842,888  98 

Interest—  toooc  no 

On  mortgage  loans fn'nRO  r!n 

On  bonds  and  dividends  on  stocks oi?  n? 

From  other  sources. ---  ?■?*,  9? 

Rents  3,045  31 

KentB — 1 24,607  77 

Increase  in  liabilities  during  year  account  reinsurance  treaties .-  ^c'qIr  ko 

Agents'  balances  previously  charged  off.. - 5,94b  bZ 

Total  income -- - $964,014  00 

Total --        $1,583,443  59 

DISBURSEMENTS. 

Fire  Automobile 

Losses  paid  policyholders $1,414  13  $254,558  55 

Salvage  Reinsurance 

Fire  $1,414  13  $1,414  13 

AutomobUe $13,656  67  31,789  67     45,446  34 

Net  losses  paid - ^^2H1?  H 

Loss  adjustment  expenses n  qit  i^ 

Agents'  compensation,  including  brokerage nfi7  \n 

Field  supervisory  expenses -- il'nsi  Is 

Salaries  and  fees — directors,  officers  and  clerks. 71,051  38 

Rents. '. 6,90 

Furniture  and  fixtures ',:.  i? 

Federal  taxes 2,344  74 

All  other  taxes,  licenses  and  fees - c'cco  nt 

Postage,  telegr^h  and  telephone,  exchange  and  express 0^9?  71 

Legal  expenses . lo'noi   in 

Advertising,  subscriptions,  printing  and  stationery aZl  oa 

Agents'  balances  charged  off io'kot  19 

Miscellaneous qtcI  ti 

Real  estate  expenses ol'mn  nn 

Paid  stockholders  for  interest  or  dividends... --  7  'con  o^ 

Decrease  in  liabilities  during  year  accoimt  reinsurance  treaties 71,890  93 

Total  disbursements.. $652,181  10 


Balance - $931,262  49 

LEDGER  ASSETS. 

Book  value  of  real  estate -- ---  ^^'^'I'^gS  ?i 

Mortgage  loans  on  real  estate '^c    nn  on 

Book  value  of  bonds  and  stocks - ---  185,000  00 

Cash  in  office ._ 19,414  13 

Deposited  in  banks  on  interest.. - ^     '?■',  ,1 

Agents'  balances,  business  subsequent  to  October  1 — 0^'  ol  no 

Agents'  balances,  business  prior  to  October  1 'nso  =? 

Bills  receivable,  for  automobile  risks ^  icn  nn 

Advance  traveling  expense -  150  00 

Miscellaneous  accounts  receivable $4,932  06 

Balances  due  from  defunct  company 6,735  26 

Reinsurance  recoverable  from  reinsiu-ing  company  — 1 ,406  41  _ 


Total  ledger  assets --  $931,262  49 

Non-Ledger  Assets. 


Interest  due— 

On  mortgages $2,035  36 

On  bonds.. 419  27 


2,454  63 


Contingent  commissions  due  on  reinsurance  contract. --- ^28  37 

Gross  assets -- -  $934,245  49 

•Minus 
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Deduct  Assets  Not  Admitted. 

A?pnts'  balances,  business  prior  to  October  l.__ $31,034  08 

Bills  receivable,  past  due,  for  automobile  risks l!058  ,51  ' 

Advanced  traveling  expense 1,50  00 

Miscellaneous  accounts  receivable _ 12,980  36 

145,222  'J5 

Admitted  assets S889,022  54 

LIABILITIES. 

Fire  Automobile 

Losses  in  process  of  adjustment,  or  in  suspense $10  00  $50,984  64 

Deduct  reinsurance 10  00  9,620  86 

Net  amount  of  unpaid  losses $41,363  78 

Unearned  premiums  on  automobile  risks 268[993  71 

Dividends  declared  and  unpaid  to  stockholders 25!o00  00 

Salaries,  expenses,  accounts,  fees,  etc.,  due 2.795  32 

Estimated  amount  hereafter  payable  for  taxes 54,492  94 

Contingent  commissions  or  other  charges  due 11  [2.50  00 

Funds  held  under  reinsurance  treaties 42,414  06 

Total  liabilities,  except  capital _  $448  378  00 

Capital $250,000  00 

Surplus  over  all  liabilities 190,644  54 

Surplus  to  policyholders 440,044  54 

Total $889,022  54 

RISKS  AND  PREIVHUMS. 

Marine  and 

Fire  risks              Premiums            inland  risks  Premiums 

In  force  December  31,  1921 $17,083,612  00  S451,604  30 

Written  durmg  year $19,000  00                 $164  98        13,863,200  00  1,074,76198 

Totals $19,000  00                 $164  98      $30,946,812  00  $1,.526,366  28 

Expired  and  terminated 88,100  00                   732  67         2,732,400  00  813,415  46 

In  force  at  end  of  year $68,400  00                 $567  69      $28,214,412  00'  $712,950  82 

Deduct  amount  reinsured 68,400  00                   60149         2,841,200  00  134,417  52 

Net  amount  in  force $23  80      $25,373,212  00  $57S,.533  30 

Largest  amount  written  on  any  one  risk $250,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire  Automobile 

Net  risks  written $8,289,600  00 

Net  premiums  received $23  80  842,865  18 

Net  losses  paid 209, 112  21 

Net  losses  incurred _._ 41^363  78 

BONDS  OWNED  BY  COMPANY. 

Book                      Par  Market 

value                    value  value 

United  States  Government  certificates  of  indebtedness $175,000  00          $175. OJO  00  $175,000  00 

Los  Angeles  Chamber  of  Commerce  gold  notes 10,000  00               10,000  00  10.000  00 

Totals $185,000  00          $18.5,000  00  $185,003  00 


WESTCHESTER  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1837.    Commenced  business  in  California  1885.) 

Year  ending  December  31,  1922. 

OTTO  E.  SCHAEFER,  President.  C.  B.  G.  G.ilLLARD,  Secretary. 

DICK  &  SIMPSON,  San  Francisco,  attorneys  for  service. 


CAPITAL. 
Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $11,014,683  87 


riEE    AND    FIRE    AND    MARINE.  425 

INCOME. 

Marine 
Firo  and  inland 

Gross  premiums -- S10,743,277  i)8  $818,942  05 

Return 
Deduct —                                       Reinsurance            premiums 
Fire                                 ---        $2,366,978  06        $1,876,284  86         4,243,263  82 
Marine  and  inland _.  162,219  51  155,923  07     318,142  58 


Net  premiums  written... $6,500,014  16  $500,799  47        $7,000,813  63 

Interest — 

On  mortgage  loans. $8,357  42 

On  bonds  and  dividends  on  stocks 472,809  25 

From  other  sources 18,643  36 

Rents._. - 168  00 


499,978  03 

Income  tax  withheld  at  source 252  79 

Agents'  balances  previously  charged  off 489  97 

Profit  on  sale  or  maturity  of  ledger  assets 26,030  98 

Total  income $7,527,565  40 


Total --- - $18,542,249  27 

DISBURSEMENTS. 

Marine 
Fire  and  inland 

Losses  paid  policyholders.- $5,424,717  27  $459,058  22 

Deduct —  Salvage  Reinswance 

Fire $29,823  14        $1,620,028  25  1,649,851  39 

Marine  and  inland 18,104  14  119,062  58    137,166  72 


Net  losses  paid $3,774,865  88          $321,89150  $4,096,757  38 

Loss  adjustment  expenses 103,348  53 

Agents'  compensation,  including  brokerage 1,. 593, 599  27 

Agents'  allowances 20,670  3 1 

Field  supervisory  expenses 277,898  37 

Salaries  and  fees 481,713  05 

Rents 50,494  ,55 

Furniture  and  fixtures 17, 859  26 

Maps,  including  corrections 22,346  46 

Inspections  and  surveys 162,781  70 

Federal  taxes...- 9,207  38 

All  other  taxes,  licenses  and  fees 221,259  50 

Postage,  telegraph  and  telephone,  exchange  and  express 20,811  47 

Legal  expenses 3,889  77 

Advertising,  subscriptions,  printing  and  stationery 77,586  31 

Agents'  balances  charged  off - 15,321  67 

Miscellaneous- 1J24  19 

Real  estate  expenses 125  12 

Paid  stockholders  for  interest  or  dividends. 250,000  00 

Total  disbursements $7,427,394  29 


Balance .-- $11,114,854  98 

LEDGER  ASSETS. 

Book  value  of  real  estate $5,876  00 

Mortgage  loans  on  real  estate 193.460  00 

Book  value  of  bonds  and  stocks - 8,568,010  17 

Cash  in  office ■ 50  00 

Deposited  in  banks  not  on  interest 17,639  45 

Deposited  in  banks  on  interest 954,435  16 

Agents'  balances,  business  subsequent  to  October  1 —  1,226,689  13 

Agents'  balances,  business  prior  to  October  1 104,614  35 

Other  ledger  assets 44,080  72 


Total  ledger  assets -- $11,114,854  98 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1,837  59 

On  bonds--... 67,776  24 

I"   ll^***"-*  — 69,613  83 

Market  value  of  bonds  and  stocks  over  book  value 115,200  63 


Gross  assets... $11,299,669  44 
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KEPORT    OF    INSURANCE    COMMISSIONER. 


Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $104,614  35 

Reinsurance  balances,  business  prior  to  October  1 44,080  72 

Book  value  of  real  estate  over  market  value 1,376  00 

$150,071  07 

Admitted  assets $11,149,598  37 

LIABILITIES. 

Marine 
Fire  and  inland  ^ 

Losses  adjusted  and  unpaid,  due  and  not  due $101,729  56  $2,420  54 

Losses  in  process  of  adjustment,  or  in  suspense 1,032,736  53  180,428  36 

Losses  resisted _._  81,576  14  16,628  00 

Total  claims  for  losses $1,216,042  23  $199,476  90 

Deduct  reinsurance. __ 357,529  27  22,646  87 

Net  amount  of  unpaid  losses $858,512  96  $176,830  03        $1,035,342  99 

Estimated  expenses  of  investigation  of  losses 20,000  00 

Premiums  received  and  receivable  upon  fire  risks $6,167,921  31 

Unearned  premiums  on  inland  navigation  risks 37,251  47 

Unearned  prenoiums  on  marine  risks 147,333  18 

Total  unearned  premiums 6,352,505  96 

Salaries,  expenses,  accounts,  fees,  etc.,  due 25,000  00 

Estimated  amount  hereafter  payable  for  taxes 240,052  73 

Contingent  commissions  or  other  charges  due 20,000  00 

Income  tax  withheld  at  source 252  79 

Total  Uabilities,  except  capital $7,693,154  47 

Capital . -- $1,000,000  00 

Surplus  over  all  liabilities 2,456,443  90 

Surplus  to  policyholders 3,456,443  90 

Total $11,149,598  37 

RISKS  AND  PREMIUMS. 

Marine  and 
Fire  risks  Premiums  inland  risks  Premiums 

In  force  December  31,  1921.. $1,692,338,062  00      $15,655,745  65      $28,595,549  00  $434,414  44 

Written  during  year.-- ,1,128,039,430  00        10,743,277  98        97,297,188  00  818,942  05 

Totals $2,820,377,492  00      $26,399,023  63    $125,892,737  00        $1,253,356  49 

Expired  and  terminated 1,097,137,059  00        10,743,647  76        94,059,922  00  760,669  02 

In  force  at  end  of  year ..$1,723,240,433  00      $15,655,375  87      .531,832,815  00  $492,687  47 

Deduct  amount  reinsured 404,364,22100  3,451,972 '42  5,632,879  00  128,672  05 

Net  amount  in  force $1,318,876,212  00      $12,203,403  45      $26,199,936  00  $364,015  42 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon^  Risks  Premiums 

Not  more  than  one  year  to  run $353,521,371  00  $3,269,145  78 

More  than  one  and  not  more  than  three  years 785,246,509  00  6,737,245  41 

More  than  three  years 179,178,449  00  2,190,368  90 

.-Vdvance  premiums 929,883  00  6,643  36 

In  force  December  31,  1922 $1,318,876,212  00      $12,203,403  45 

Largest  amount  written  on  any  one  risk —  $100,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written. _ $21,065,505  00 

Net  premiums  received.  _ 275,939  25 

Net  losses  paid 123,162  78 

Net  losses  incurred 128,553  71 


Marine 

and  inland 

Tornado 

$1,172,147  00 

$6,253  00 

14.394  39 

8  26 

34,888  79     . 

24,895  79 

—715  00 

FIRE    AXD    FIRE    AXD    MARINE 
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UNITED  STATES  BRANCH 

WESTERN  ASSURANCE  COMPANY. 

Toronto,  Dominion  of  Canada. 

Qneorporated  1851.    Comme-Mrd  birines;  in  C2.iiijrz:a  1S77. 

Year  ending  December  31,  1922. 

HENTEY  4  SCOTT,  San  Frandsco,  attornejrs  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


(400.000  00 


$4,92:J,369  31 


INCOME. 


Groes  premiimis 

Deduct— 
.Fire 

Marine  and  inland. 


Reinsorance 
$1,302,614  90 
332,160  46 


Xet  premiums  written.. 


Intoest — 

On  bonds  and  dividends  on  stocks. 
From  other  sources 


Rettmi 
premiums   • 
S808.896  52 
73,573  98 


Remittances  from  home  office . 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance. 

.\gents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 


Fire 
$3,783,901  W 


2,111.511  42 


$1,672,389  62 


Total  income- 
Total 


Marine 
and  inland 
$882,054  36 


405,743  44 


W76,310  92        $2,148,700  54 


$172,256  86 
12,192  06 


1S4.44S  94 
195.798  97 

27,130  00 
2  97 

10,362  83 


$2,566,444  25 
$7,489,813  56 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 

Fire . 

Marine  and  inland 


Marine 
Fire  and  inland 

$1,546,928  46        $1,125,582  02 


Salvage 
$14,723 
156,354 


Reinsurance 
$547,380  76 
561,999  91 


Net  losses  paid 

Loss  adjustment  expenses 

.\gents'  compensation,  iuclucfing  brokoage. 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents. 


562,1M  53 


$984,823  93 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

Ail  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses . . 

Advertising,  subscriptions,  printing  and  stationery. 

Remittances  to  home  office 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 
Balance 


718,354  66 


$407,227  36 


$1,392,051  29 

17,393  00 

505.73«  46 

15.-355  33 

99,829  73 

164.353  86 

10.331  25 

2y«  t-l 

2.906  15 

41,563  66 

2.882  77 

S6.613  06 

4.919  29 

444  44 

23.763  71 

372.729  53 

1.165  00 

$2.742.:J42  44 

$4,747,471  12 


LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 
Agents'  balances,  business  prior  to  October  1 


Total  ledger  assets. 


$3,223,135  45 
744.135  97 
581.195  26 
199.0O4  44 

$4,747,471  12 
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REPORT   OF    INSURANCE    COMMISSIONER. 


Non-Ledger  Assets. 

Interest  due  on  bonds S47,046  18 

Reinsurance  due  on  losses  paid - 38,216  38 

Gross  assets - $4,832,733  68 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1 $199,004  44 

Book  value  of  bonds  and  stocks  over  market  value 41,973  66 

Canadian  funds  in  trustees  hands 479  87 

241,457  97 

Admitted  assets $4,591,275  71 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  in  process  of  adjustment,  or  in  suspense $344,851  70       $1,407,624  26 

Losses  resisted 42,871  00  88,507  00 

Total  claims  for  losses $387,722  70       $1,496,131  26 

Deduct  reinsurance 126,752  00  360,135  00 

Net  amount  of  unpaid  losses A $260,970  70        $1,135,996  26        $1,396,966  96 

Estimated  loss  adjustment  expenses - 1,500  00 

Unearned  premiums  received  effective  after  January  1,  1921 $1,339,805  56 

Unearned  premiums  unexpired  risks  effective  after  January  1,  1921. 139,215  07 

Unearned  premiimis  imexpired  risks  prior  to  January  1,  1921 191,901  90 

Total  unearned  premiums 1,670,922  53 

Salaries,  expenses,  accounts,  fees,  etc.,  due , 75,000  00 

Estimated  amount  hereafter  payable  for  taxes 36,593  25 

Contingent  commissions  or  other  charges  due 787  86 

Total  liabilities,  except  capital $3,181,770  60 

Capital .-----.- - $400,000  00 

Surplus  over  all  liabilities 1,009,505  11 

Surplus  to  policyholders 1,409,505  11 

Total $4,591,275  71 


RISKS  AND  PREMIUMS. 


Fire  risks 

In  force  December  31,  1921 $567,916,640  00 

Written  during  year 465,717,364  00 

Excess  over  reinsurance 


Totals $1,033,634,004  00 

Expired  and  terminated 437,505,993  00 


In  force  at  end  of  year $596,128,011  00 

Deduct  amount  reinsured 245,839,148  00 


Premiums 
$5,066,046  55 
3,783,901  04 
100,108  21 

$8,950,055  80 
3,814,298  63 

$5,135,757  17 
2,020,465  48 


Marine  and 
inland  risks 
$9,663,313  00 
182,004,585  00 


$191,667,898  00 
158,110,506  00 

$33,557,392  00 
11,805,944  00 


Net  amount  in  force $350,288,863  00        $3,115,29169      $21,751,448  00 


Recapitulation  of  fire  risks  in  force  and  prenuums  thereon- 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years 

More  than  three  years 


$116,556,404  00 
191,540,709  00 
42,191,750  00 


In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk. 


Premiums 
$268,010  42 
882,054  36 
11,164  18 

$1,161,228  96 
890,342  41 

$270,886  55 
81,601  72 

$189,284  83 

Premiums 
$1,021,920  60 
1,587,921  30 
505,449  79 


$350,288,863  00        $3,115,291  69 
$75,030  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $7,443,490  00 

Net  premiums  received. 95,971  31 

Net  losses  paid 50,643  22 

Net  losses  incurred ■. 52,731  69 


Marine 

and  inland 

$11,989,283  00 

83,235  83 

29,083  75 

20,714  05 


Riot 
$112,000  00 
135  07 


FIRE    AND ^ FIRE    AND    MARINE. 
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UNITED  STATES  BRANCH 
THE  WORLD  AUXILIARY  INSURANCE  CORPORATION,  LTD. 

London,  England. 

(Incorporated  1917.    Commenced  business  in  California  1920.) 

Year  ending  December  31,  1922. 

C.  C.  KINNEY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  deposit..... -  S200,000  00 

Ledger  assets  December  31  of  previous  year ;ji,io9,8di  ^l 


INCOME. 


Gross  premiums 

Deduct — 
Fire 

Marine  and  inland. 


Reinsurance 
$312,273  63 
30,160  71 


Return 
premiums 
$221,280  76 
46,114  81 


Net  premiums  written. 


Fire 
$823,661  38 

533,554  39 

$290,106  99 


Interest — 

On  bonds  and  dividends  on  stocks  . 
From  other  sources 


Other  than  fire 
$100,227  35 


76,275  52 
$23,951  83 


$52,939  58 
683  37 


Profit  on  sale  or  maturity  of  ledger  assets. 
Total  income 


$314,058  82 


53,622  95 
29,221  25 

$396,903  02 


Total $1,566,764  23 


DISBURSEMENTS. 


Losses  paid  policyholders  . 

Deduct — 
Fire. 

Marine  and  inland 


Salvage 
$5,294  14 
4,313  71 


Reinsurance 
$173,137  70 
362,341  36 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Federal  taxes.... 

All  other  taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising,  subscriptions,  printing  and  stationery 

Miscellaneous 


Fire 
$450,161  86 


178,431  84 


$271,730  02 


Total  disbursements. 
Balance 


Marine 
and  inland 
$495,520  «3 


366,655  07 
$128,865  56 


$400,595  58 

17,836  16 

100,240  30 

834  02 

7,536  18 

37  98 

100  00 

705  43 

241,770  42 

$769,656  07 

$797,108  16 


LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 . 
Agents'  balances,  business  prior  to  October  1 


Total  ledger  assets. 


$745,949  85 

27,587  47 

8,796  40 

14,774  44 


$797,108  16 
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REPORT   OF   INSURANCE   COMMISSIONER. 


Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value- 


Non-Ledger  Assets. 


Gross  assets - 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  business  prior  to  October  1. 
Admitted  assets 


$   10,018  32 
125,110  15 


S932,236  63 


14,774  44 
$917,462  19 


LIABILITIES. 


Losses  in  process  of  adjustment,  or  in  suspense^ 
Losses  resisted 


Total  claims  for  losses. 
Deduct  reinsurance 


Net  amount  of  unpaid  losses- 


Premiums  received  and  receivable  upon  fire  risks 

Unearned  premiums  on  other  than  fire  risks 

Unearned  premiums  on  risks  effective  prior  to  January  1,  1921_ 

Total  unearned  premiums 

Salaries,  expenses,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Estimated  expenses  of  investigation  and  adjustment  of  losses-.. 

Total  liabihties,  except  capital 

Capital 

Surplus  over  all  liabilities 


Surplus  to  policyholders - 
Total 


Fire 
$104,337  24 
7,550  00 

$111,887  24 
48,997  79 

$62,889  45 


Other  than  fire 
$10,624  38 


$10,624  38 
6,992  04 

$3,632  34 

$217,347  47 
13,856  69 
41,057  05 


$200,000  00 
370,069  08 


6,521  79 


272,261  21 
2,000  00 
4,947  07 
1,663  04 

$347,393  11 


570,069  08 
$917,462  19 


RISKS  AND  PREMIUMS. 


In  force  December  31, 1921. 
Written  during  year-. 


Fire  risks 
168,375,125  00 
94,669,994  00 


Totals-..- $163,045,119  00 

Expired  and  terminated 80,843,926  00 


In  force  at  end  of  year $82,201,193  00 

Deduct  amount  reinsured-.- 40,839,786  00 

Net  amount  in  force $41,361,407  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon — ■ 

Not  more  than  one  year  to  run 

More  than  one  and  not  more  than  three  years.. 

More  than  three  years 

Advance  premiums 


Premiums 
$627,707  10 
812,716  48 

$1,440,423  58 
728,637  82 

$71,178,576  00 
336,680  56 


Other  than 

fire  risks 

$74,497,156  00 

25,771,531  00 


$100,268,687  00 
60,192,987  00 


$40,075,700  00 
8,881,797  00 


$375,105  20   $31,193,903  00 


Risks 

$22,176,126  00 

16,223,700  00 

2,878,303  00 

83,278  00 


In  force  December  31,  1922 

Largest  amount  written  on  any  one  risk. 


$41,361,407  00 


Premiums 
$1,084,567  04 
111,172  25 

$1,195,739  29 
977,701  33 

$218,037  96 
29,235  80 

$188,802  16 

Premiums 

$217,740  72 

119,222  90 

37,206  80 

934  78 

$375,105  20 

$45,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 


Net  risks  written 

Net  premiunas  received- 
Net  losses  paid 

Net  losses  incurred 


Fire 
$884,013  00 
13,155  46 
15,414  74 
14,469  02 


UNITED  STATES  BRANCH 

YANGTSZE  INSURANCE  ASSOCIATION,  LTD. 

Shanghai,  China. 

Year  ending  December  31,  1922. 

BALFOUR,  GUTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 


Ledger  assets  December  31  of  jjrevious  year 


Marine 

and  inland 

$17,,500  00 

9  80 

1  88 

1  88 


$794,762  91 


TIRE    AND    FIRE    AND    MARINE. 
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INCOME. 

Marine 
and  inland 

Gross  premiums $439,999  0 1 

Return 
Deduct —  Reinsurance  premiums 

Marine  and  inland $193,79157  $43,843  77  237,635  34 

Net  premiums  written _. 

Interest — 

On  bonds  and  dividends  on  stocks $30,032  82 

From  other  sources 3,594  33 

From  all  other  sources 

Remittance  from  home  office  to  United  States  branch 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income . 

Total - 


$202,363  67 


33,627  15 

7,060  61 

35,120  92 

13,270  59 

$291,442  94 

$1,086,205  85 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Marine  and  inland 


Salvage 
$28,755  79 


Reinsurance 
$169,740  43 


Marine 
and  inland 
$471,357  30 


198,496  22 


Net  losses  paid  _ 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Inspections  and  surveys 

Federal  taxes 

All  other  taxes,  licenses  and  fees _ 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses _ 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous 

Loss  on  sale  or  maturity  of  ledger  assets  - 


Total  disbursements. 
Balance 


$272,861  08 

26,897  99 

37,480  99 

142  07 

19,027  73 

2,160  33 

98  05 

282  87 

541  82 

4,267  40 

663  29 

699  66 

2,320  86 

587  97 

28,017  96 

112  38 

$396,162  45 

$690,043  40 


LEDGER  ASSETS. 


War  savings  stamps. - 

Deposited  in  banks  not  on  interest. 

Deposited  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1. 

Agents'  balances,  business  prior  to  October  1 

Other  ledger  assets 


Total  ledger  assets. 


$630,213  73 

10,224  02 

24,699  00 

14,499  51 

983  99 

9,423  15 

$690,043  40 


Interest  due — 

On  bonds. 

On  other  assets  . 


Non-Ledger  Assets. 


$7,166  15 
71  84 


Market  value  of  bonds  and  stocks  over  book  value. 
Gross  assets 


7,237  99 
2,076  27 


$699,357  66 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  business  prior  to  October  1. 
Norske  Lloyd  Insurance  Company 


$983  99 
8,163  70 


Admitted  assets. 


9,147  69 


$690,209  97 


LIABILITIES. 

Marine 
and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $507  27 

Losses  in  process  of  adjustment,  or  in  suspense 302,309  00 

Losses  resisted 5,107  43 

Total  claims  tor  losses $307,923  70 
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Deduct  reinsurance - S  53,384  70 

Net  amount  of  unpaid  losses $8254,539  00 

Uncariicil  premiums __ 46,993  25 

Salaries,  expenses,  accounts,  fees,  etc.,  due _ 875  00 

Estimated  ammiiit  hereafter  payable  for  taxes. _ 5,196  58 

Total  liabilities,    except  capital $307,603  83 

Statutory  deposit $200,000  00 

Surplus  over  all  liabilities 182,606  14 

Surplus  to  policyholders 382, 606  14 

Total .$090,209  97 

RISKS  AND  PREMIUMS. 

Marine  and 

inland  risks  Premiums 

In  force  December  31,  1921 .So,884,841  00  .$118,557  38 

Written  during  year 61,872,916  00  439,999  01 

Totals        $67,757,7,57  00  $558,5.56  39 

Expired  and  terminated 58,669,608  00  403,150  70 

In  force  at  end  of  year $9,088,149  00  $155,405  69 

Deduct  amount  reinsured 3,728,035  00  58,585  56 

Net  amount  in  force $5,360,114  00  $96,820  13 

Largest  amount  written  on  any  one  risk $2.50,000  00 


UNITED  STATES  BRANCH 

YORKSHIRE  INSURANCE  COMPANY,  LTD. 

Yorkshire,  England. 

(Incorporated  1825.    Commenced  business  in  California  1912.) 

Year  ending  December  31,  1922. 

McCLURE-KELLY,  San  Francisco,  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$200,000  00 


$2,897,623  82 


INCOME. 


Gross  premiums 

Deduct — 
Fire 

Marine  and  inland. 


Reinsurance 
$1,082,215  00 
8,939  50 


Net  premiums  written 

Interest — 
On  bonds  and  dividends  on  stocks. 
From  other  sources 


Return 
premiums 
$631,249  00 
196,664  66 


Total  interest  and  rents. 
Remittance  from  home  office. 


Fire 
3,018,274  61 


1,713,464  00 


Total  income- 
Total.... 


Marine 
and  inland 
$66,5,407  14 


205,604  16 


$1,304,810  61    $459,802  98   $1,764,013  59 


$108,723  53 
3,268  06 


111,991  59 
1,051  02 

$1,877,656  20 

$4,775,280  02 


DISBURSEMENTS. 


Losses  paid  policyholders. 

Deduct — 
Fire 

Marine  and  inland 


Net  losses  paid 

Loss  adjustment  expenses. 


Salvage 
"$Yl",067"24 


Reinsurance 
$663,749  67 
2,524  12 


Fire 
$1,493,128  63 


$829,378  96 


Marine 
and  inland 
$338,288  66 


13,591  36 
$324,697  30 


$1,154,076  26 
47,257  40 


FIRE    AND    FIRE    AND    MARINE. 
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Agents'  compensation,  including  brokerage --- $406,267  12 

Agents'  allowances 5,010  50 

Field  supervisory  expenses 50,250  11 

Salaries  and  fees - 119,501  82 

Rents - -  12,004  70 

Furniture  and  fixtures 1,570  53  - 

Maps,  including  corrections —  6,557  40 

Inspections  and  surveys 39,168  15 

Federal  taxes 7,829  69 

All  other  taxes,  licenses  and  fees 75,811  09 

Postage,  telegraph  and  telephone,  exchange  and  express ---  4,435  92 

Legal  expenses ^^c  !o 

Advertising,  subscriptions,  printing  and  stationery 25,005  43 

Agents'  balances  charged  off 84  75 

Remittance  to  home  office ' 30,628  29 

Loss  on  sale  or  maturity  of  ledger  assets --- 200  00 

Total  disbursements... $1,986,450  32 

Balance $2,788,829  70 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,245,146  72 

Deposited  in  banks  on  interest , 172,045  42 

Agents'  balances,  business  subsequent  to  October  1 351,553  39 

Agents'  balances,  business  prior  to  October  1 20,084  17 

Total  ledger  assets... $2,788,829  70 

Non-Ledger  Assets. 

Interest  due  on  bonds 22,641  71 

Market  value  of  bonds  and  stocks  over  book  value 216,986  28 

Sundry  reinsurance  company  losses,  recoverable  and  paid  losses 589  84 

Gross  assets $3,029,047  53 

Deduct  Assets  Not  Admitted. 

A  gents'  balances,  business  prior  to  October  1 20,084  17 

Admitted  assets $3,008,963  36 

LIABILITIES. 

Marine 
Fire  and  inland 

Losses  adjusted  and  unpaid,  due  and  not  due $44,328  00  $13,160  00 

Losses  in  process  of  adjustment,  or  in  suspense 207,742  00  67,184  00 

Losses  resisted 12,068  00  18,503  00 

Total  claims  for  losses $264,138  00  $98,847  00 

Deduct  reinsurance 95,194  01  234  00 

Net  amount  of  unpaid  losses $168,943  99            $98,613  00  $267,556  99 

Premiums  received  and  receivable  upon  fire  risks $977,395  68 

Unearned  premiums  on  inland  navigation  risks 236,287  09 

Unearned  premiums  on  marine  risks 108,945  29 

"Total  unearned  premiums. 1,322,628  06 

Salaries,  expenses,  accounts,  fees,  etc.,  due. 1,000  00 

Estimated  amount  hereafter  payable  for  taxes.. 30,000  00 

Estimated  loss  expenses  adjusted 4,000  00 

Total  liabiUties,  except  capital. $1,625,185  05 

Capital $200,000  00 

Surplus  over  all  liabiUties 1,183,778  31 

Surplus  to  policyholders 1,383,778  31 

Total $3,008,963  36 


RISKS  AND  PREMIUMS. 

Marine  and 

Fire  risks              Premiums  inland  risks  Premiums 

In  force  December  31,  1921 $336,305,593  00        $3,416,225  22  $20,522,953  00  $532,739  76 

Written  during  year 315,412,66100          3,018,274  61  26,392,349  00  665,407  14 

Totals $651,718,254  00        $6,434,499  83  $46,915,302  00  $1,198,146  90 

Expired  and  terminated 252,354,872  00          2,422,612  54  28,8!)6,715  00  746,36170 

In  force  at  end  of  year $399,363,382  00        $4,011,887  29  $18,108,587  00  $451,785  20 

Deduct  amount  reinsured 132,299,15100          1,336,977  01  465,150  00  4,969  66 

Net  amount  in  force $267,064,23100        $2,674,910  28  $17,643,437  00  $446,815  54 

2S-2o718 
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Recapitulation  of  fire  risks  in  force  and  premiiuns  thereon—                                                   Risks  Premiums 

Not  more  than  one  year  to  run $148,223,755  00  $1,707,359  19 

More  than  one  and  not  more  than  three  years 77,560,709  00  773,731  36 

More  than  three  years- 10,085,557  00  132,295  59 

In  force  December  31,  1922 $235,870,021  00  $2,613,386  18 

Largest  amount  written  on  any  one  risk $50,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written.. _ $8,463,968  00 

Net  premiums  received 118,380  65 

Net  losses  paid -.  52,439  85 

Net  losses  incurred 44,104  31 


Marine 

and  inland  Tornado 

$268,847  00     .._ 

9,453  15  3 

9,420  01 

13,501  59     


INTERINSURANCE  ASSOCIATIONS 

Abstracts  Compiled   from  the  Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,  1922. 


INTERINSURANCE  ASSOCIATIONS 


AMERICAN  EXCHANGE  UNDERWRITERS. 
New  York,  New  York. 

(Formed  1892.    Commenced  biisiness  in  California  1912.) 

Year  ending  December  31,  1922. 

WEED  &  KENNEDY,  attorneys-in-fact. 

Ledger  assets  December  31  of  previous  year $1,227,492  43 


INCOME. 
Returned  on  policies  canceled ---  24,983  97 


Written  or  renewed  during  year - 1330,842  49 

Paid  for  reinsurance $3,043  34 

28,027  31 


Net  amount  received $302,815  18 

Interest — 

On  bonds  and  dividends  on  stocks $43,579  90 

On  deposits  in  trust  companies  and  banks 7,154  29 


50,734  19 
Increase  in  book  value  of  ledger  assets 31,463  00 

Total  income $385,012  37 


Total , $1,612,504 

DISBURSEMENTS. 
Paid  policyholders  for  losses.. .-'..  $21,448  53 

Deduct —  Salvage  Reinsurance 

Fire $3,708  45  $7  57  3,716  02 


Net  amount  paid $17,732  51 

Expenses  of  adjustment  and  settlement  of  losses - 250  28 

Expense  of  administration 45,733  72 

Legal  expense 2,899  56 

State  taxes  on  premium  deposits 1,089  26 

Insurance  department  licenses  and  fees 320  00 

.Ml  other  licenses,  fees  and  taxes 889  54 

Unused  premium  deposits  returned  to  subscribers 138,447  47 

Other  disbursements _ 2,587  38 

Decrease  in  book  value  of  ledger  assets 250  00 


Total  disbursements $210,199  72 


Balance $1,402,305  08 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,000,850  00 

Deposits  in  banks  on  interest 376,479  09 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 24,975  99 


Total  ledger  assets. $1,402,305  08 

Non-Ledger  Assets. 
Interest  due— 

On  bonds $11,622  92 

On  other  assets 1,535  94 


13,158  86 
Market  value  of  bonds  and  stocks  over  book  value 4,000  00 


.■\dmitted  assets $1,419,463  94 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $4,376  96 

Unearned  premium  deposits 149,544  04 

Administration  expense 5,293  10 
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Return  premium  deposits. - -- $1 19,599  65 

Tax  reserve 8,000  00 

Special  reserve  fund — - - - _ 1 13,286  25 

Total  amount  of  all  liabilities -._ $400,100  00 

Surplus  over  all  liabilities 1.019,363  94 

Total - ---- - $1,419,463  94 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $85,645,720  00  $281,572  78 

Written  daring  year - 109,770,166  00  330,842  49 

Totals                           --- $195,415,886  00  $612,415  27 

Expired  and  terminated" 98,584,045  00  311,197  17 

In  force  at  end  of  year $96,831,841  00  $301,218  10 

Deduct  amount  reinsured 555,213  00  2,872  44 

Net  amount  in  force-.-- .  — --- $96,276,628  00  $298,345  66 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run $95,893,628  00  $296,860  83 

More  than  one  and  not  more  than  three  years 383.000  00  1,484  83 

In  force  December  31,  1922 84,778,220  00  278.809  24 

Largest  amount  written  on  any  one  risk -. $6.50,000  00 

Losses  incurred  during  the  year lo,356  20 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written *^?^H  s« 

Net  premium  deposits  received- ^"'•^i^  *2 

Net  losses  paid --. --  ^"  "' 

Net  losses  incurred ''"  "' 


LUMBERMEN'S  UNDERWRITING  ALLIANCE. 
Kansas  City,  Missouri. 

(Formed  1905.    Commenced  business  in  Cahfornia  1920.) 
Year  ending  December  31,  1922. 
U.  S.  EPPERSON  UNDERWRITING  COMP.^NY,  attorney-in-fact. 
Ledger  assets  December  31  of  pre\'ious  year - —  -        $2,725,156  21 

INCOME. 

Written  or  renewed  during  year -.. $2,965,060  61 

Deduct — 

Paid  for  reinsurance $113,475  15 

Returned  on  policies  canceled -. 707,184  15  oona-nin 

Net  amount  received $2,144,401  31 

Interest^  _ 

On  bonds  and  dividends  on  stocks $56,471  bJ 

On  deposits  in  trust  companies  and  banks ---  28,844  04 

From  other  sources 6,236  52 

yi.DoZ  Z6 

Profit  on  sale  or  maturity  of  ledger  assets-- 1.005  00 

Increase  in  book  value  of  ledger  assets •>■*''"  °' 

Total  income - - - $2,240,379  41 

Total ---- $4,965,535  62 

DISBURSEMENTS. 

Paid  policyholders  for  losses --- ^^'"i^I'ons  nc 

Expenses  of  adjustment  and  settlement  of  losses .-onfiQ  as 

Expense  of  administration-. '9^j;  1? 

Ad\Tsory  committee  expense '-0  00 

Legal  expense .---.. .-- - - -0.97b  -1 

State  taxes  on  premmm  deposits -- i'qsc  ^ 

Insurance  department  licenses  and  fees.. - - — 1,386  aO 
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All  other  licenses,  fees  and  taxes - - — - $3,650  46 

Unused  premium  deposits  returned  to  subscribers 451,706  35 

Other  disbursements - - --  ^ -"^^  54 

Decrease  in  book  value  of  ledger  assets 363  85 

Total  disbursements $2.263,323  63 

Balance - $2,702,211  99 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,174,412  63 

Cash  in  office - 36,968  00 

Deposits  in  banks  on  interest ---  1,120,268  00 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 341,037  65 

Deposits  in  course  of  collection,  business  prior  to  October  1 29,525  71 

Total  ledger  assets . - --  $2,702,211  99 

Non-Ledger  Assets. 
Interest  due —  «.„..«„„ 

On  bonds-. -- $10,549  98 

On  other  assets - --- 3,000  00 

— 13,549  98 

Market  value  of  bonds  and  stocks  over  book  vahie 17,654  03 

Gross  assets - ---- $2,733,416  00 

Deduct  Assets  Not  Admitted. 

Deposits,  business  prior  to  October  1 29,525  71 

Admitted  assets $2,703,890  29 

LIABILITIES. 

Lo8,ses  in  process  of  adjustment,  or  in  suspense $148,102  45 

Unearned  premium  deposits 897,635  16 

Administration  expense 73,626  97 

Total  amount  of  all  liabilities --  $1,119,364  58 

Surplus  over  all  liabilities 1,584,525  71 

Total $2,703,890  29 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $111,555,839  00  $2,110,894  80 

Written  during  year 162,665,996  00  2,965,060  61 

Totals                                                                                              $274,221,835  00  $5,075,955  41 

Expired  and  terminated- 151,610,777  00  2,831,807  51 

In  force  at  end  of  year -- $122,611,058  00  $2,244,087  90 

Deduct  amount  reinsured - 448,817  58 

Net  amount  in  force $122,611,058  00  $1,745,270  32 

Largest  amount  written  on  any  one  risk -- - - -  $90,000  CO 

Losses  incurred  during  the  year 1,374,923  27 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Net  risks  written $2,462,000  00 

Net  premium  deposits  received -_ 26,826  53 

Net  losses  paid_ - I'^^i  tl 

Net  losses  incurred 1,941  41 


MANUFACTURING  LUMBERMEN'S  UNDERWRITERS. 
Kansas  City,  Missouri. 

(Formed  1898.    Commenced  business  in  California  1920.) 

Year  ending  December  31.  1922. 

RANKIN-BENEDICT  UNDERWRITING  COMPANY,  attorney-in-fact. 

Amount  of  ledger  assets  December  31  of  previous  year --- $2,228,852  24 

INCOME. 
Written  or  renewed  during  year -- $2,094,234  84 


440  EEPORT   OF   INSURANCE    COMMISSIONER. 

Deduct — 

Paid  for  reinsurance $16,859  03 

Returned  on  policies  canceled 372,410  91 

$389,269  94 

Net  amount  received $1,704,964  90 

Interest — 

On  bonds  and  dividends  on  stocks - $52,448  14 

On  deposits  in  trust  companies  and  banks 24,009  22 

From  other  sources 4,853  83 

81,311  19 

Profit  on  sale  or  maturity  of  ledger  assets 556  00 

Increase  in  book  value  of  ledger  assets 2,812  25 

Total  income $1,789,644  34 

Total $4,018,496  58 

DISBURSEMENTS. 

Paid  policvholders  for  losses.. -.- $740,384  03 

Deduct  salvage 80,946  60 

Net  amount  paid $659,437  43 

Expenses  of  adjustment  and  settlement  of  losses 5,998  71 

Expense  of  administration 345,002  57 

Ad\'isorv  committee  expense - 893  92 

Legal  expense 19,409  27 

State  taxes  on  premium  deposits 17,188  96 

Insurance  department  licenses  and  fees . 1,743  47 

All  other  licenses,  fees  and  taxes 2,634  70 

Unused  premium  deposits  returned  to  subscribers 436,880  07 

Exchange 281  32 

Decrease  in  book  value  of  ledger  assets 603  20 

Total  disbursements $1,490,073  62 

Balance $2,528,422  96 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,490,942  23 

Deposits  in  banks  on  interest 759,988  67 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 260,760  99 

Deposits  in  course  of  collection,  bxisiness  prior  to  October  1 16,731  07 

Total  ledger  assets $2,528,422  96 

Non-Ledger  Assets. 

Interest  due  on  bonds 16,118  84 

Gross  assets $2,544,541  80 

Deduct  Assets  Not  Admtted. 

Deposits,  business  prior  to  October  1 $16,731  07 

Bonds    23,663  68 

40,394  75 

Admitted  assets 82,504,147  05 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense — $110,925  00 

Administration  expense 55,498  41 

Total  amount  of  all  liabilities ----  $858,272  34 

Surplus  over  all  liabilities 1,645,874  71 

Total $2,504,147  05 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921..                                            $84,619,32100  $1,605,014  86 

Written  during  year 112,296,604  00  2,094,234  84 

Totals                                                                                                 $196,915,925  00  $3,699,249  70 

Expired  and  terminated 105,181,320  00  1,969,627  38 

In  force  at  end  of  year $91,724,605  OO'  81,729,622  32 

Deduct  amount  reinsured... 345,924  46 

Net  amount  in  force $1,383,697  86 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run $91,734,605  00  $1,383,697  86 

Largest  amount  written  on  any  one  risk. $90,000  00 

Losses  incurred  during  year - --  803,540  14 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Net  risks  written... $1,089,500  00 

Net  premium  deposits  received . 12,837  20 

Net  losses  paid 1,141  25 

Net  losses  incurred 1,113  21 


THE  SPRINKLERED  RISK  UNDERWRITERS. 
Chicago,  Illinois. 

(Formed  1907.    Commenced  business  in  Cahfornia  1918.) 
Year  ending  December  31,  1922. 
ALLEN  T.  RECTOR,  attorney-in-fact. 
Ledger  assets  December  31  of  previous  year 

INCOME. 

Written  or  renewed  during  year $268,555  91 

Deduct  returned  on  policies  canceled 45,258  13 

Net  amount  received 

Interest- 
On  bonds  and  dividends  on  stocks.. $11,427  33 

On  deposits  in  trust  companies  and  banks 3,940  50 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 

Total 

DISBURSEMENTS. 

Paid  policyholders  for  losses _ $104,820  16 

Deduct  salvage 1,158  19 

Net  amount  paid 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

Legal  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Unused  premium  deposits  returned  to  subscribers 

Other  disbursements 

Total  disbursements 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  on  interest 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 

Accrued  interest  not  in  default I . " 

Unearned  premiums  on  excess  loss  reinsurance 

Admitted  assets 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense - 

Unearned  premium  deposits 

Administration  expense 

Total  amount  of  all  liabilities 

Surplus  over  aU  liabihties 

Total 


$380,316  83 


$223,297  78 


15,367  83 
25  00 

$238,690  61 

$619,007  44 


$103,661  97 

814  08 

42,393  14 

2,127  60 

80  00 

852  33 

612  35 

285  99 

81,660  00 

5,193  96 

$237,681  42 

$381 ,326  02 

$210,000  00 

147,170  80 

24,155  22 

1,582  25 

3,333  34 

5,241  61 


$2,500  00 
85,544  07 
11,667  70 


$99,711  77 
286,529  84 


$386,241  61 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 562,616.430  00  §216.21.5  43 

Written  during  year.... 71,715.600  00  268,555  91 

Totals $134,332,030  00  S484,771  34 

E.xpired  and  terminated 64.065,148  00  180,026  88 

In  force  at  end  of  year $70,266,882  00  $304,744  46 

Deduct  authorized  deductions 130,504  71 

Net  amount  in  force $70,266,882  00  8174.240  35 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                                                    Risks  Premiums 

Not  more  than  one  year  to  run $56,542,576  00  §103,956  60 

More  than  one  and  not  more  than  three  years.. _. 13,144,648  00  66,698  58 

More  than  three  years 579,658  00  3,585  17 

In  force  December  31,  1922 $70,266,882  00  $174,240  35 

Largest  amount  written  on  any  one  risk §200,000  00 

Losses  incurred  during  the  year 103,661  97 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written. . . . $2,136,000  00 

Net  premium  deposits  received 6,047  29 

Net  losses  paid 235  75 

Net  losses  incurred 235  75 


SUBSCRIBERS  AT  DRUGGISTS  INDEMNITY  EXCHANGE. 
St.  Louis,  Missouri. 

(Formed  1908.    Commenced  business  in  California  1915.) 
Year  ending  December  31,  1922. 
H.  W.  EDDY,  attorney-in-fact. 
Ledger  assets  December  31  of  preNious  year $220,187  80 

INCOME. 

Written  or  renewed  during  year $193,780  94 

Deduct — 

Returned  on  policies  canceled §9,788  63 

Returned  on  policies  not  taken 13,017  13 

■  22,805  76 

Net  amount  received.  _ $170,975  18 

Interest^ 

On  mortgage  loans. $2,100  00 

On  bonds  and  di\idends  on  stocks 2,861  25 

On  deposits  in  banks 915  77 

5,877  02 

Total  income $176,852  20 

Total $397,040  00 

DISBURSEMENTS. 

Paid  policyholders  for  losses $38,482  98 

Deduct  salvage 518  34 

Net  amount  paid $37,964  64 

Expenses  of  adjustment  and  settlement  of  losses 1,370  64 

Expense  of  administration 44,000  00 

Adraory  committee  expense 1,530  00 

Legal  exi>eiise 374  30 

State  taxes  on  premium  deposits 40  49 

Insurance  department  licenses  and  fees 3,110  87 

All  other  licenses,  fees  and  taxes 140  00 

Unused  premium  deposits  returned  to  subscribers      .                            61.808  14 

Other  disbursements 3.240  80 

Total  disbursemente $153,579  88 

Balance $243,460  12 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $30,000  00 

Book  value  of  bonds  and  stocks 66.998  00 

Deposits  in  banks  on  interest __ --  131,197  18 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 9,901  36 

Deposits  in  course  of  collection,  business  prior  to  October  1 5,300  84 

Sundry  accounts  receivable 62  74 

Total  ledger  assets $243,460  12 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $660  00 

On  bonds -.. --  599  78 

On  other  assets _ 2,637  50 

3,897  28 

Gross  assets -- ---- $247,357  40 

Deduct  Assets  Not  Admitted. 

Deposits,  business  prior  to  October  l._ 5,300  84 

Admitted  assets __ ---- - $242,056  56 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense -  $9,859  04 

Unearned  premium  deposits - n 65,509  25 

Administration  expense 448  45 

Return  premium  deposits. --  1,049  50 

Total  amount  of  all  liabilities -  $77,166  24 

Surplus  over  all  liabilities 164,890  32 

Total $242,056  56 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $11,455,454  27  $175,610  22 

Written  during  year 2,146,060  00  33,276  78 

Totals                                                $13,601,514  27  $208,887  00 

Expired  and  terminated 2,105,983  00  33,395  65 

Inforceatendofyear__.- $11,495,531  27  $175,491  35 

Deduct  amount  authorized  deduction 43,872  84 

Net  amount  in  force $11,495,531  27  $131,618  51 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run_ $11,495,531  27  $131,618  51 

Largest  amount  written  on  any  one  risk ' $5,000  00 

Losses  incurred  during  year 37,964  64 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $351,650  00 

Net  premium  deposits  received 3,624  34 

Net  losses  paid 245  64 

Net  losses  incurred _ 245  64 


SUBSCRIBERS  AT  HARDWARE  UNDERWRITERS. 
Elgin,  Illinois. 

(Formed  1912.) 
Year  ending  December  31,  1922. 
LEON  D.  NISH,  Incorporated,  attorney-in-fact. 
Ledger  assets  December  31  of  previous  year 

INCOME. 

Written  or  renewed  during  year $478,508  57 

Deduct — 

Paid  for  reinsurance $43,923  80 

Returned  on  policies  canceled  and  not  taken,. 71,502  96 

115,426  76 

Net  amount  received. _ --. 


$259,534  10 


$363,081  81 
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Interest  — 

On  bonds  and  dividends  on  stocks $9,099  55 

On  deposits  in  banks. 543  20 

From  penalties - — 2  25 

$9,645  00 

From  other  sources - -- 32,862  29 

Profit  on  sale  or  maturity  of  United  States  bonds. - - 200  10 

Total  income - - $405,789  20 


Total - - $665,323  30 

DISBURSEMENTS. 
Paid  policyholders  for  losses $124,658  70 

Deduct—  Salvage  Reinsurance 

Fire.  — 12,290  59  $8,816  28  11,106  87 

Net  amount  paid - ---  $113,551  83 

Expenses  of  adjustment  and  settlement  of  losses 1,784  08 

Expense  of  administration. 66.016  14 

Advisory  committee  expense 1,192  64 

Legal  expense . 3,611  18 

State  taxes  on  premium  deposits  and  insurance  department  licenses  and  fees 5,714  69 

Unused  premium  deposits  returned  to  subscribers 193,682  81 

Refund  of  surplus  and  reserve 40,114  51 

Total  disbursements $425,667  88 


Balance - $239,655  4? 

LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks — 

Deposits  in  banks  on  interest 

Deposits  in  course  of  collection,  business  subsequent  to  October  1. 
Deposits  in  course  of  collection,  business  prior  to  October  1 


Total  ledger  assets $239,655  42 

Non-Ledger  Assets. 

Interest  due  on  bonds -- 1,687  39 

Market  value  of  United  States  bonds  over  book  value 10.645  62 

Subscriptions  of  subscribers  (policyholders)  to  pay  excess  losses 276,610  42 

Gross  assets $528,598  85 

Deduct  Assets  Not  Admitted. 

Deposits,  business  prior  to  October  1 $556  82 

Subscription  of  subscribers  (policyholders)  to  pay  excess  loss 276,610  42 

277,167  24 

Admitted  assets $251,431  61 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $6,533  46 

Deduct  reinsurance 163  64 


Net  amount  of  unpaid  losses  and  claims $6,369  82 

Unearned  premium  deposits :. 117,803  10 

Administration  expense 5, 100  48 

Reinsurance  premiums — 3,255  45 


Total  amount  of  all  liabilities $132,.528  85 

Surplus  over  all  liabilities - --. 118,902  76 


Total - - $251,431  61 

RISKS  AND  PREMIUMS. 

Fire  risks  Pren-iums 

In  force  December  31,  1921 $20,559,916  00  $333  341  92 

Written  during  year 29.419,673  00  478.508  57 


Totals $49,979,589  00  $811,850  49 

Expired  and  terminated 25,224,169  00  420,504  46 


In  force  at  end  of  year $24,7.55,420  00  $391..346  03 

Deduct  amount  reinsured 3,860,275  00  155739  83 

Net  amount  in  force - $20,895,145  00  $235,606  20 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                                                   Risks  Premiums 

Not  more  than  one  year  to  run $20,895,145  00  $235,606  20 

Largest  amount  written  on  any  one  risk. __  $30,000  00 

Losses  incurred  during  the  year 114,524  83 
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BUSINESS  IN  CALIFORNIA  DURING  1922. 

Net  risks  written... $442,414  00 

Net  premium  deposits  received 0,590  86 

Net  losses  paid 1,806  36 

Net  losses  incurred 1,806  36 


SUBSCRIBERS  AT  INDIVIDUAL  UNDERWRITERS. 
New  York,  New  York. 

(Formed  1881.    Commenced  business  in  California  1911.) 

Year  ending  December  31,  1922. 

ERNEST  W.  BROWN,  attorney-in-fact. 

Ledger  as.sets  December  31  of  previous  year $1,. 503, .MS  00 

INCOME. 

Written  or  renewed  during  year $1,0.54,660  67 

Deduct  return  on  policies  canceled. I05,.592  92 

Net  amount  received $949,067  7.5 

Interest — 

On  bonds  and  dividends  on  stocks $55,910  08 

On  deposits  in  banks 6,962  74 

62,872  82 

Gain  on  traasfer  of  Canadian  funds 53  71 

Increase  in  book  value  of  ledger  assets 18,518  00 

Total  income $1,030,512  28 

Total $2,594,060  28 

DISBURSEMENTS. 

Paid  policyholders  for  losses.... 1358,266  79 

Deduct  salvage.. 17,790  83 

Net  amount  paid.. $340,475  46 

Expenses  of  adjustment  and  settlement  of  losses 1,472  11 

Expense  of  administration.. 177.966  80 

Advisory  committee  expense 0.351  00 

Legal  expense. 7.862  96 

State  taxes  on  premium  deposits.- 2.8.56  24 

Insurance  department  licenses  and  fees 1,234  43 

All  other  licenses,  fees  and  taxes 8.038  81 

Other  disbursements 326,5.50  87 

Decrease  in  book  value  of  ledger  assets 2,548  75 

Total  disbursements $875,363  43 

Balance... $1,718,696  85 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks.. $1,38.5,.373  00 

Deposits  in  banks  not  on  interest 3,292  85 

Deposits  in  banks  on  interest 281,737  11 

Premiums  in  course  of  collection 48,293  89 

Totalledger assets $1,718,696  85 

Non-Ledger  Assets. 
Interest  due — 

OnVxjnfls $10,908  02 

On  other  assets _ 113  75 

Total 11,021  77 

Market  value  o{  bonds  and  stocks  over  book  value 7,447  00 

Admitted  assete $1,737,105  62 

LIABILITIES. 

Ixwses  in  process  of  adjustment,  or  in  suspense $29,894  70 

Unearned  premium  deposits .  455,420  80 

All  other  liabilities 176,293  86 
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Total  amount  of  all  liabilities $661,609  36 

Surplus  over  all  liabilities 1,075,556  26 

Total $1,737,165  62 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921... $214,712,529  00  5845,371  51 

Written  during  year 270,356,873  00  1,054,660  67 

Totals $485,069,402  00  $1,900,032  18 

Expired  and  terminated 242,531,336  00  946,478  20 

Net  amount  in  force $242,538,066  00  $953,553  98 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  than  one  year  to  run $221,344,723  00  $817,679  01 

More  than  one  and  not  more  than  three  years 16,585,068  00  82,730  64 

More  than  three  years 4,608,275  00  53,144  33 

In  force  December  31,  1922. $242,538,066  00  $953,553  98 

Largest  amount  written  on  any  one  risk $400,000  00 

Losses  incurred  during  the  year 369,255  36 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $9,155,920  00 

Net  premium  deposits  received 16,286  81 

Net  losses  paid 242  85 

Net  losses  incurred 93  33 


SUBSCRIBERS  AT  NEW  YORK  RECIPROCAL  UNDERWRITERS. 

New  York,  New  York. 

(Founded  1891.    Commenced  business  in  Cahfornia  1911.) 

Year  ending  December  31,  1922. 

ERNEST  W.  BROWN,  attorney-in-fact. 

Ledger  assets  December  31  of  previous  year__ ^ $2,889,212  53 

INCOME. 

Written  or  renewed  during  year. $1,045,580  45 

Deduct  returned  on  policies  canceled 77,678  31 

Net  amount  received 967,902  14 

Interest — ■ 

On  bonds  and  dividends  on  stocks $110,789  51 

On  deposits  in  banks 8,568  49 

119,358  00 

Gain  on  transfer  of  Canadian  funds 50  97 

Increase  in  book  value  of  ledger  assets 48,506  49 

Totalincome $1,135,817  60 

Total $4,025,030  13 

DISBURSEMENTS. 

Paid  policyholders  for  losses $113,374  50 

Deduct  salvage 3,866  60 

Net  amount  paid $109,507  90 

Expenses  of  adjustment  and  settlement  of  losses 795  24 

Expense  of  administration 180,166  65 

Advisory  committee  expense 5,196  65 

Legal  expense . 8,283  96 

State  taxes  on  premium  deposits 1,131  42 

Insurance  department  licenses  and  fees 1,011  87 

All  other  licenses,  fees  and  taxes 9,601  76 

Unused  premium  deposits  returned  to  sutecribers,  and  interest 460,366  52 

Other  disbursements 437  73 

Decrease  in  book  value  of  ledger  assets 1,641  25 

Total  disbursements $778,140  45 

Balance $3,246,889  68 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,745,116  00 

Cash  in  office 5,213  89 

Deposits  in  banks  not  on  interest -- --  4,240  54 

Deposits  in  banks  on  interest- 453,474  85 

Premiums  in  course  of  collection 38,844  40 

Total  ledger  assets. $3,246,889  68 

Non-Ledger  Assets. 
Interest  due — 

On  bonds - $24,945  44 

On  other  assets - 102  32 

■ — —  25,047  76 

Market  value  of  bonds  and  stocks  over  book  value 15,104  00 

Total  admitted  assets. $3,287,041  44 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense -  $15,320  00 

Unearned  premium  deposits 455,178  96 

All  other  liabUities 539,766  24 

Total  amount  of  all  liabilities - $1,010,265  20 

Surplus  over  all  liabilities.... 2,276,776  24 

Total - $3,287,041  44 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $329,728,680  00  $890,239  16 

Written  during  year 384,365,592  00  1,045,580  45 

Totals                                                          $714,094,272  00  $1,935,819  61 

Expired  and  terminated 359,505,327  00  960,505  95 

In  force  at  end  of  year $354,588,945  00  $975,313  66 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                                                   Risks  Prenuums 

Not  more  than  one  year  to  run. $327,764,820  00  $836,273  96 

More  than  one  and  not  more  than  three  years 20,823,475  00  85,440  81 

More  than  three  years 6,000,650  00  53,598  89 

In  force  December  31,  1922 $354,588,945  00  $975,313  66 

Largest  amount  written  on  any  one  risk $500,000  00 

Losses  incurred  during  the  year 121,892  14 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written . $24,309,925  00 

Net  premium  deposits  received 8,964  03 

Net  losses  paid l.l^j  °" 

Net  losses  incurred - — 1,0-4  36 


SUBSCRIBERS  AT  RECIPROCAL  EXCHANGE. 
Kansas  City,  Missouri. 

(Formed  1900.) 

Year  ending  December  31,  1922. 

BRUCE  DODSON,  attorney-in-fact. 

Amount  of  ledger  assets  December  31  of  previous  year ---        $1,707,828  24 

INCOME. 
Written  or  renewed  during  year $1,178,530  7- 

Deduct — 
Paid  for  reinsurance $28,008,234  00 

Returned  on  policies  canceled  and  not  taken 20,103,057  00 

■ — 481,112  91 

Net  amount  received - $697,417  81 
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Interest — 

On  mortgage  loans.. S226  09 

On  bonds  and  diWdends  on  stocks 17.920  16 

On  deposits  in  banks 17,505  26 

From  other  sources _..  163  65 

—  $35,816  06 

Guarantee  fund 396.402  96 

From  other  sources 9.643  77 

Profit  on  sale  or  maturity  of  ledger  assets 325  00 

Total  income $1,139,605  60 

Total $2,847,433  84 

DISBURSEMENTS. 

Paid  policyholders  for  losses S415.916  05 

Deduct  salary 77,652  06 

Net  amount  paid... $338,263  99 

Expense  of  administration 190.421  65 

Ad\Tsory  committee  expense 3,106  87 

Legal  expense 7,523  27 

State  taxes  on  premium  deposits 6.872  69 

Insurance  department  licenses  and  fees 887  57 

Federal  taxes * 868  86 

Unused  premium  deposits  returned  to  subscribers 213,358  69 

Other  disbursements 404  96 

Decrease  in  book  value  of  bonds 571  85 

Total  disbursements $762,340  40 

Balance $2,085,093  44 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $453,034  49 

Cash  in  office 4,838  84 

Deposits  in  banks  on  interest 490,173  17 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 132.060  63 

Deposits  in  course  of  collection,  business  prior  to  October  1 2.288  54 

Bills  receivable  for  deposits _ 464  81 

Guarantee  fund 1.002.232  96 

Total  ledger  assets -_ 82,085,093  44 

Non-Ledger  Assets. 

Interest  due  on  bonds 2,977  42 

Market  value  of  bonds  and  stocks  over  book  value 5.870  14 

Gross  assets _  $2,093,941  00 

Deduct  Assets  Not  Admitted. 

Deposits,  business  prior  to  October  1 $2,288  54 

Bills  receivable,  past  due 464  81 

Guaranteed  fund,  other  than  cash  or  convertible  securities 1,002,232  96 

— —  1,004,986  31 

Admitted  assets $1,088,954  69 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $60,950  00 

Deduct  reinsurance 15,800  00 

Net  amount  of  unpaid  losses  and  claims $45,150  OO 

Unearned  premium  deposits 263.523  86 

Administration  expense 33.703  49 

Reinsurance  premiums 44.891  22 

Total  amount  of  all  liabilities $387,268  57 

Surplus  over  all  Uabilities 701,686  12 

Total $1,088,954  69 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921.. _ $78,761,376  00  $966,676  26 

Written  during  year 98,881,633  00  1,178,530  72 

Totals.. $177,643,009  00  $2,145,207  01 

Expired  and  terminated... 95.207.535  00  1.142,974  05 

In  force  at  end  of  year $82,435,474  00  $1,002,232  96 

Deduct  amount  reinsured 21,876,627  00  472,339  60 

Net  amount  in  force $60,558,847  00  $529,893  36 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                   Risks  Premiums 

Not  more  tluin  one  year  to  run - $59,053,893  00  $514,532  59 

More  than  one  and  not  more  than  three  years 1,297,400  00  11,624  20 

More  than  three  years - 207,554  00  3,737  57 

In  force  December  31,  1922.... .J $60,558,847  00  $529,893  36 

Largest  amount  written  on  any  one  risk -- $100,000  00 

Losses  incurred  during  year — 337,326  1 7 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written - -- - ---- ----  .$3,018,327  06 

Net  premium  deposits  received ---  31,229  03 

Net  losses  paid — — 21,618  63 

Net  losses  incurred - 23,618  63 


UNDERWRITERS  EXCHANGE. 
Kansas  City,  Missouri. 

(Formed  1902.    Commenced  business  in  California  1902.) 

Year  ending  December  31,  1922. 

T.  H.  MASTIN  COMPANY,  attorney-in-fact. 

Amount  of  ledger  assets  December  31  of  previous  year $1,694,939  77 

INCOIVIE. 

Written  or  renewed  during  year -  $451 ,257  61 

Deduct  returned  on  policies  canceled —  72,721  63 

•  

Net  amount  received. _ $378,535  98 

Interest — 

On  mortgage  loans  - $106  95 

On  bonds  and  dividends  on  stocks —  51,737  34 

On  deposits  in  banks 15,260  88 

67,105  17 

Special  deposits 4,133  04 

Profit  on  sale  or  maturity  of  bonds --  50  00 

Total  income $449.824  19 

Total - $2,144,763  96 

DISBURSEMENTS. 

Paid  policyholders  for  losses $196,057  67 

Deduct  salvage 1 ,670  06 

Net  amount  paid.  __ $194,387  61 

Expenses  of  adjustment  and  settlement  of  losses 1,027  36 

Expense  of  administration . 70,810  12 

Advisory  committee  expense 2,28. 2  12 

Legal  expense 3,791  04 

State  taxes  on  premium  deposits 1,058  32 

Insurance  department  licenses  and  fees 752  06 

Federal  taxes- -. 1,647  28 

Other  disbursements 214,134  91 

Loss  on  sale  or  maturity  of  bonds 350  00 

Total  disbursements $490.240  82 

Balance $1,654,523  14 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $53,700  00 

Book  value  of  bonds  and  stocks 1.071,051  33 

Deposits  in  banks  on  interest 498.545  88 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 —  30,020  93 

Deposits  in  course  of  collection,  business  prior  to  October  1 1,205  00 

Total  ledger  assets . $1,654,523  14 

29-25718 
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Non-Ledger  Assets. 
Interest  due — 

Onmortsases _ $2,277  71 

On  bonds 16,782  62 

On  other  assets - 3,113  20 

Total -- ----  $22,173  53 

Market  value  of  bonds  and  stocks  over  book  value 27,186  17 

Gross  assets.. .-  $1,703,882  84 

Deduct  Assets  Not  Admitted. 

Deposits,  business  prior  to  October  1... 1,205  00 

Admitted  assets $1,702,677  84 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $4,584  00 

Unearned  premium  deposits 235,178  42 

All  other  liabilities... 612  81 

Total  amount  of  all  liabilities $240,375  23 

Surplus  over  all  liabihties 1,462,302  61 

Total -. - -.- $1,702,677  84 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1921 $137,710,651  00  $430,346  70 

Written  during  year.. 159,697,923  00  451,257  61 

Totals      -    $297,408,574  00  $881,604  31 

Expired  and  terminated .-      156,455,940  00  428,237  26 

In  force  at  end  of  year $140,952,634  00  $453,367  05 

Largest  amount  written  on  any  one  risk $600,000  00 

Losses  incurred  during  year - 200,004  07 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written.... $7,450,500  00 

Net  premium  deposits  received 15,714  17 

Net  losses  paid 351  13 

Net  losses  incurred 351  13 


CANNERS  EXCHANGE  SUBSCRIBERS  AT  WARNER 

INTER-INSURANCE  BUREAU. 

Chicago,  Illinois. 

(Formed  1907.) 

Year  ending  December  31,  1922. 

LANSING  B.  WARNER,  Incorporated,  attorney-in-fact. 

Amount  of  ledger  assets  December  31  of  previous  year $1,255,009  02 

INCOME. 

Written  or  renewed  during  year $1,100,968  10 

Deduct  returned  on  pohcies  canceled 214,449  83 

Net  amount  received $886,518  27 

Interest- 
On  Liberty  bonds $12,783  82 

On  deposits  in  banks. 9,779  77 

On  past  due  accounts 132  34 

On  United  States  certificate  of  indebtedness 19,998  40 

— 42,694  33 

Reserve  fund 57,088  40 

Surplus  reserve 106,789  94 

Total  income... $1,093,090  94 

Total $2,348,099  96 
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DISBURSEMENTS. 

Paid  policyholders  for  losses $276,322  36 

Expense  of  administration .-  197,750  17 

Ad^^so^y  committee  expense 1,145  58 

Legal  expense —  1,958  39 

State  taxes  on  expense  and  guarantee  fund  deposits 4,997  34 

Insurance  department  licenses  and  fees 658  73 

Unused  expense  and  guarantee  fund  deposits  returned  to  subscribers 459,040  97 

Reserve  fund - 36,980  40 

Other  disbursements.. 37,891  09 

Total  disbursements $1,016,745  03 

Balance $1,331,354  93 

LEDGER  ASSETS. 

Book  value  of  Liberty  bonds... $310,000  00 

Deposits  in  banks  not  on  interest 1,000  00 

Deposits  in  banks  on  interest 469,858  45 

Deposits  in  course  of  collection,  insurance  subsequent  to  October  1 35,558  56 

Deposits  in  course  of  collection,  insurance  prior  to  October  1 14,937  92 

United  States  certificate  of  indebtedness 500,000  00 

Total  ledger  assets $1,331,354  93 

Non-Ledger  Assets. 
Interest  due — 

On  United  States  Treasury  Liberty  bonds $2,422  92 

On  United  States  certificates  of  indebtedness... 8,008  52 

■ 10,431  44 

Gross  assets $1,341,786  37 

Deduct  Assets  Not  Admitted. 

Deposits,  insurance  written  prior  to  October  1 14,937  92 

Admitted  assets $1,326,848  45 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspenses $6,970  11 

Expense  and  guarantee  fund 332,511  26 

Reserve  for  state  taxes 6,078  29 

Total  amount  of  all  liabilities $345,559  66 

Surplus  over  all  liabiUties 981,288  79 

Total $1,326,848  45 

RISKS  AND  PREMIUMS. 

•  Fire  risks  Deposits 

In  force  December  31,  1921 $61,039,929  12  $790,992  14 

Written  during  year 86,997,875  28  1,100,968  10 

Totals $148,037,804  40  $1,891,960  24 

Expired  and  terminated 81,885,539  02  1,047,304  83 

In  force  at  end  of  year $66,152,265  38  $844,455  41 

Deduct  authorized  deduction _.     179,432  89 

Net  amount  in  force $66,152,265  38  $665,022  52 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                                                    Risks  Deposits 

Not  more  than  one  year  to  run $66,152,265  38  $665,022  52 

Largest  amount  written  on  any  one  risk .' $175,000  00 

Losses  incurred  during  the  year 255,229  26 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written $5,713,754  78 

Net  premium  deposits  received 35,701  C8 

Net  losses  paid 28.817  08 

Net  losses  incurred 28,817  08 
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WHOLESALE  GROCERY  SUBSCRIBERS  AT  WARNER 

INTER-INSURANCE  BUREAU. 

Chicago,  Illinois. 

(Commenced  business  in  California  1913.) 
Year  ending  December  31,  1922. 
L.^NSING  B.  W.\RNER,  Incorporated,  attorney-in-fact. 
Ledger  assets  December  31  of  previous  ysar $562,652  90 

INCOME. 

Written  or  renewed  during  year S5.iO.727  95 

Deduct  returned  on  policies  canceled 72,503  62 

Net  amount  received $478,224  33 

Interest — 

On  liberty  bonds $7,158  81 

On  deposits  in  banks - 8,138  01 

On  United  States  certificates  of  indebtedness 3,981  31 

Total  gross  interest 19.278  13 

Reserve  fund - 276.552  13 

1919  federal  income  tax  canceled 200  80 

Total  income $774,255  39 

Total $1,336,908  29 

DISBURSEMENTS. 

Paid  policvholders  for  losses $316,269  84 

Deduct  silvage 5,738  59 

Net  amount  paid .S310.531  25 

Expe-ises  of  adiustwent  and  settlement  of  losses 3.006  68 

Expense  of  administration 101.445  65 

Advisory  committee  expense 822  53 

Legal  expense 3.449  76 

State  taxes  on  deposits 4. .599  96 

Insurance  department  licenses  and  fees 835  10 

LTnused  de'josits  returned  to  subscribers 77.640  98 

Reserve  fund 308.999  77 

Exchange  on  subscribers'  checks 346  64 

Audi  t  expense 400  00 

Adjustment  of  guarantee  deposits 663  80 

Total  disbursements . $812,742  12 

Balance 8524.166  17 

LEDGER  ASSETS. 

Book  value  of  liberty  bond? $174,385  00 

Deposits  in  banks  not  on  interest 1.000  00 

Deposits  in  banks  on  interest 196.351  45 

Deposits  in  course  of  collection,  insurance  subsequent  to  October  1 52.284  78 

Denosits  in  course  of  collection,  insurance  prior  to  October  1 144  94 

United  States  certificates  of  indebtedness 100.000  00 

Total  ledger  assets S524.160  17 

Non-Ledger  Assets. 
Interest  due — • 

On  liberty  bonds $1,4.52  58 

On  United  Slates  certificates  of  indebtedness 1,412  01 

—  2.864  59 

Estimated  salvage  on  fire  loss 15.000  00 

Gross  assets __•_ $542,030  70 

Deduct  Assets  Not  Admitted. 
Deposits  representing  insurance  prior  to  October  1,  1921 144  94 

Admitted  assets $541,885  82 
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LIABILITIES. 

Losses  in  prnccss  of  adjustment,  or  in  suspense $38,773  86 

Losses  resisted- 9.345  60 

Total  claims  for  losses 148,119  46 

Unearned  premium  deposits. _ __ 187,457  32 

Accrued  taxes - --- 4,110  54 

Total  amount  of  all  liabilities .-.- - $239,687  32 

Surplus  over  amiabilities 302,198  50 

Total $541,885  82 

RISKS  AND  DEPOSITS. 

Fire  risks  Deposits 

In  force  December  31,  1920_. 849,468.836  83  $552,109  00 

Written  during  year 48,279,816  99  550,727  95 

Totals    -                $97,748,653  82  $1,102,836  95 

Expired  and  terminated 53,895,862  49  616,538  15 

In  force  at  end  of  year $43,852,791  33  $486,298  50 

Deduct  authorized  deduction 11 1 ,384  15 

Net  amount  in  force $43,852,791  33  $374,914  65 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon — ■                                                   Risks  Deposits 

Not  more  than  one  year  to  run $43,852,791  33  $374,914  65 

Largest  amount  written  on  any  one  risk $100,000  00 

Losses  incurred  during  year. —  305.533  42 

BUSINESS  IN  CALIFORNIA  DURING  1922. 

Fire 

Net  risks  written ' $887,500  00 

Net  premiums  received 5,594  33 


WESTERN  RECIPROCAL  UNDERWRITERS. 
Kansas  City,  Missouri. 

(Formed  190S.) 
Year  ending  December  31,  1922. 
CAMPBELL-HARVEY  UNDERWRITERS  COMPANY,  attorney-in-fact. 
Ledger  assets  December  31  of  previous  year 

INCOME. 

Written  or  renewed  during  year $482,161  63 

Deduct— 

Paid  for  reins\u-ance ._ $37,368  35 

Returned  on  policies  canceled 86,797  09 

•  124,165  44 

Net  amount  received 

Interest — 

On  mortgage  loans $768  48 

On  bonds  and  di\'idends  on  stocks 1,938  62 

On  deposits  in  trust  companies  and  banks 4,291  25 

From  other  sources 179  38 

From  other  sources 

Total  income , 

Total . 

DISBURSEMENTS. 
Paid  pohcyholders  for  losses ._. _ $139,336  85 

Deduct —  Salvage  Reinsurance 

Fire... $378  61  $33,157  86  33,536  47 

Net  amount  paid 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

.Advisory  committee  expense 

Legal  expense . _ 


$185,453  00 


$357,996 


7,177  73 
224,699  97 


$105,800  38 

1,720  16 

99,630  56 

917  23 

8.037  44 
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State  taxes  on  premium  deposits $3,420  61 

Insurance  department  licenses  and  fees 098  04 

All  ntlier  licenses,  fees  and  taxes !i70  6.5 

Unused  prenium  deposits  returried  to  subscribers _ 80, .'520  86 

Decrease  in  liability  account  reinsurance  treaties l.,5f)5  02 

Interest 2,412  68 

Total  disbursements S311,118  53 

Balance $464,208  36 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate - $!)0,149  40 

Book  value  of  bonds  and  stocks 113,3.33  70 

Cash  in  office - .-.  .508  40 

Deposits  in  banks  not  on  interest 403  26 

Deposits  in  banks  on  interest 214,621  54 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 40,.557  37 

Deposits  in  course  of  collection,  business  prior  to  October  1 3,095  87 

Bills  receivable  taken  for  deposits. __ 1,478  79 

Total  ledger  assets .5464,208  36 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages-- — $1,571  03 

On  bonds - 993  42 

2,564  45 

Market  value  of  bonds  and  stocks  over  book  value .-  609  60 

Guarantee  fund 618,170  36 

Gross  assets $1,085,552  77 

Deduct  Assets  Not  Admitted. 
Depo,sits,  business  prior  to  October  1 $3,095  87 

Guarantee  fund,  other  than  cash  or  convertible  securities 618,170  36 

621,266  23 

Admitted  assets $464,286  54 

LIABILITIES. 

Net  amount  of  unpaid  losses  and  claims -  $32,828  17 

Unearned  premium  deposits 215,630  47 

Administration  expense 2,042  44 

Reinsurance  premiums 973  73 

Total  amount  of  all  liabihtios • $251,474  81 

Surplus  over  all  liabilities 212,811  73 

Total - ---- ---  $464,286  54 


COUNTY   MUTUAL   FIRE    INSURANCE 

COMPANIES 

Abstracts  Compiled  from  the  Annual  Statements  Showing  the  Financial 
Condition  on  December  31,  1922 


COUNTY  MUTUAL  fIRE  INSURANCE  COMPANIES 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
MENDOCINO  COUNTY,  CALIFORNIA. 
Fort  Bragg,  California. 

(Date  of  organization,  September  14,  1912.) 

Year  ending  December  31,  1922. 

MATT  WANHALA,  President.  J.  W.  MANTELI.  Secretary. 

Ledger  assets  December  .31,  1921.. $2,090  83 

INCOME. 

Received  with  applications  for  insurance  during  year S911  69 

Interest  and  rent 79  54 

Total  income 991  23 

Sum ^ $3,082  06 

EXPENDITURES. 

Paid  directors $45  00 

Paid  agents 76  04 

Paid  secretary 75  00 

All  other  expenditures 101  66 

Total  expenditures 297  70 

Balance $2,784  36 

ASSETS. 

Cash  on  hand $2,784  36 

Unreceived  premiums 59  00 

Office  fixtures.. 25  00 

Total  assets : $2,878  36 

RISKS. 

Property  at  risk  December  31  of  previous  year $98,846  55 

Canceled,  withdrawn  or  terminated  during  year 988  00 

Risks  added 24.650  00 

In  force  December  31,  1922 123.408  55 

Largest  amount  of  insurance  carried  on  any  one  risk 2,500  00 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  SAN  BENITO  COUNTY. 

Hollister,  California. 

(Date  of  organization,  September  20,  1920.) 

Year  ending  December  31,  1922. 

W.\LDO  ROHXERT,  President.  R.  L.  TOWNSEND,  Secretary. 

INCOME. 

Received  with  applications  for  insurance  during  year $1 ,767  20 

Interest  and  rent 98  67 

Total  income Sl,865  87 

EXPENDITURES. 

Paid  secretary  during  year $165  00 

Return  premiums  and  reinsurance 68  42 

All  other  expenditures.. 63  15 

Total  expenditures. 296  57 

Balance $1,569  30 
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ASSETS. 

Cash  on  hand $3,002  61 

Safe 125  00 

Desks  and  chairs 89  25 

Stationery 50  25 


Total  assets $3,267  11 

RISKS. 

Property  at  risk  December  31  of  previous  year $224,913  50 

Risks  canceled,  withdrawn  or  terminated  during  year 4,337  50 

Risks  added __ __ 79,694  40 

In  force  December  31,  1922 298,033  40 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


THE  FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  TURLOCK,  INC. 

Turlock,  California. 

(Date  of  organization,  April  14,  1906.) 

Year  ending  December  31,  1922. 

W.  M.  WAY,  President.  JOHN  A.  ORR,  Secretary" 

Ledger  assets  December  31,  1921 $4,866  11 

INCOME. 

Received  with  applications  for  insurance  during  year $14,580  89 

Assessments  levied 6  30 

Interest  and  rent 237  78 

All  other  sources 197  65 

Total  income 15,022  62 

Sum $19,888  73 

EXPENDITURES. 

Paid  for  losses  during  year $10,805  96 

Paid  directors 249  90 

Paid  agents 488  00 

Paid  secretary ___ 2,920  00 

Return  premiums  and  reinsurance.. 1,479  95 

All  other  expenditures 1,968  84 

Total  expenditures.. 17,912  65 

Balance $1,976  08 

ASSETS. 
Cash  on  hand $1,976  08 

RISKS. 

Property  at  risk  December  31  of  previous  year $4,707,535  00 

Risks  canceled,  withdrawn  or  terminated  during  year 537,405  00 

Risks  added 1,616,060  00 

In  force  December  31,  1922 5,786,190  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 
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FARMERS  MUTUAL  FIRE  ASSOCIATION  OF 

TULARE  COUNTY,  CALIFORNIA. 

Tulare,  California. 

(Date  of  organization,  May  25,  1907.) 

Year  ending  December  31,  1922. 

F.  H.  STILES,  President.  W.  E.  ANDERSON,  Secretary. 

Ledger  assets  December  31,  1921 $1,690  44 

INCOME. 

Cash  received  with  applications  for  insurance  during  >ear S13,606  59 

Interest  and  rent 11  20 

All  other  sources 500  00 

Total  income.... 14,117  79 

Sum $15,808  23 

EXPENDITURES. 

Paid  for  losses  during  the  year $5,891  34 

Paid  directors 90  30 

Paid  agents-. 2,668  23 

Paid  secretary... 2,400  00 

Return  premiums  and  reinsurance 994  46 

All  other  expenditures 2,075  27 

Total  expenditures 14,119  60 

Balance $1,688  63 

ASSETS. 

Cash  on  hand $1,688  63 

All  other  assets 600  00 

Total  assets $2,288  63 

RISKS. 

Property  at  risk  December  31  of  previous  year $3,810,495  02 

Risks  canceled,  withdrawn  or  terminated  dmng  year 380,354  66 

Risks  added 1,188,193  00 

In  force  December  31,  1922 4,618,333  36 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 

YOLO  COUNTY. 

Woodland,  California. 

(Date  of  organization,  April  8,  1907.) 

Year  ending  December  31,  1922. 

E.  S.  FARNHAM,  President.  J.  D.  MUSGROVE,  Secretary. 

Ledger  assets  December  31,  1921 $499  72 

INCOME. 

Cash  received  with  applications  for  insurance  during  year $10,711  59 

All  other  sources 4224  69 

Total  income 14,936  28 

Sum $15,436  00 
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EXPENDITURES. 

Paid  for  losses  during  the  year $7,797  95 

Paid  directors 70  00 

Paid  agents  _ 25  25 

Paid  secretary 2,100  00 

Return  premiums  and  reinsurance 436  04 

All  other  expenditures _ 1,118  91 

Total  expenditures $11,548  15 

Balance $3,887  85 

ASSETS. 

Cash  on  hand $3,887  85 

Ledger  assets  (not  over  90  days) 1,235  85 

Total  assets $5,123  70 

RISKS. 

Property  at  risk  December  31  of  previous  year $2,394,432  90 

Risks  canceled,  withdrawn  or  terminated  during  year 144,631  40 

Risks  added 195.925  00 

In  force  December  31,  1922 2,445,726  50 

Largest  amount  of  insurance  carried  on  any  one  risk.. 6,000  00 


FARMERS  MUTUAL  PROTECTIVE  FIRE  INSURANCE 

COMPANY  OF  SAN  JOAQUIN  COUNTY,  INC. 

Stockton,  California. 

(Date  of  organization,  April  20,  1907.) 

Year  ending  December  31,  1922. 

GEO.  W.  ASHLEY,  President.  GROVER  MAHON,  Secretary. 

Ledger  assets  December  31,  1921 $24,851  97 

INCOME. 

Received  with  applications  for  insurance  during  year $25,974  36 

Interest  and  office  space 900  61 

AH  other  sources 872  87 

Total  income 27,747  84 

Sum $52,599  81 

EXPENDITURES. 

Paid  for  losses  during  year 58,199  15 

Paid  directors 385  00 

Paid  agents 5,665  00 

Paid  secretary 1,775  00 

Return  premiums  and  reinsurance 4,273  38 

All  other  expenditures 3,167  41 

Total  expenditures 23,463  94 

Balance ^ $29,135  87 

ASSETS. 

Cash  on  hand.. •. $8,557  49 

County  school  bonds iO  000  00 

Uncollected  premiums 3,.355  05 

Return  commissions 26  51 

Commissions  on  reinsurance 2  10 

Interest  on  school  bonds __ 600  00 

Office  furniture,  fixtures,  supplies,  etc 600  00 

Total  assets $33,141  15 
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LIABILITIES. 

Return  premiums $132  55 

Commission  on  unpaid  premiums G48  48 

Commission  on  reinsurance 3  00 

Premiums,  reinsurance 14  00 

Total  liabilities $798  03 

RISKS. 

Property  at  risk  December  31  of  previous  year S5, 267,045  00 

Risks  canceled,  withdrawn  or  terminated  during  year 306,080  15 

Risks  added 1.055,080  85 

In  force  December  31,  1922 _ 6,323,325  85 

Largest  amount  of  insurance  carried  on  any  one  risk 0,000  00 


GLENN  COUNTY  FARMERS  MUTUAL  INSURANCE  COMPANY. 

Orland,  California. 

(Date  of  organization,  February  5,  1921.) 

Year  ending  December  31,  1921. 

HENRY  DAY,  JR.,  President.  WM.  A.  ORT,  Secretary. 

Ledger  assets  December  31,  1921... ___ $1,050  11 

INCOME. 

Cash  received  with  applications  for  insirance  during  year $1,470  50 

Interest  and  rent 53  43 

All  other  s  :)urces _ 6  83 

Totalincome 1,530  76 

Sum $2,580  87 

EXPENDITURES. 

Paid  for  Irss^s  during  the  year $100  00 

Paiddireitars. 2.50  08 

Paid  agents _ _ 101  00 

Paid  secretary 300  00 

Return  premiurrs  and  reinsurance 43  92 

.All  other  expenditures 37  07 

Total  expenditures 8.38  07 

Balance $1,742  80 

ASSETS. 
Cash  on  hand $1,742  80 

RISKS. 

Property  at  risk  December  31  of  pre\'ious  vear $102,252  00 

Risks  canceled,  withdrawn  or  terminated  during  year __                                    _  __  2,3.50  00 

Risksadded ..     196.685  59 

In  force  December  31,  1922 194.335  59 

Largest  amount  of  insurance  carried  on  any  one  risk 4,000  00 
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HILMAR  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  MERCED  COUNTY,  INC. 

Hilmar,  California. 

(Date  of  organization,  March  10,  1906.) 

Year  ending  December  31,  1922. 

ABRAHAM  ERICKSON,  President.  A.  A.  ANDERSON,  Secretary. 

Ledger  assets  December  31,  1921 $6,001  04 

INCOME. 

Received  with  applications  for  insurance  during  year J5,691  13 

Interest  and  rent 227  73 

Total  income _ 5,918  86 

Sum $11,919  90 

EXPENDITURES. 

Paid  for  Icsses  during  year $4,061  42 

Paid  directors- 67  20 

Paid  agents 542  00 

Paid  secretary . 688  75 

Return  premiunrs  and  reinsurance 399  11 

All  other  expenditures 943  86 

Total  expenditures 6,702  34 

Balance $5,217  56 

ASSETS. 

Cash  on  hand $5,217  56 

Office  equipment  and  supplies. - 200  00 

Total  assets _ $.5,417  56 

RISKS. 

Property  at  risk  December  31  of  previous  year $1,974,117  50 

Risks  canceled,  withdrawn  or  terminated  during  year 231,666  30 

Risks  added 553,499  tO 

In  force  December  31,  1922 2,295,950  20 

Largest  amoimt  of  insirance  carried  on  any  one  risk 4.500  00 


HUMBOLDT  COUNTY  FIRE  INSURANCE  ASSOCIATION. 
Ferndale,  California. 

(Date  of  organization,  September  16,  1898.) 

Year  ending  December  31,  1922. 

JAMES  LAWSON,  President.  A.  W.  BLACKBURN,  Secretary. 

Ledger  asjets  December  31,  1921 $15,074  20 

INCOME. 

Received  with  applications  for  insurance  during  year $5,607  40 

Interest  and  rent ___ 329  90 

Total  income 5,937  30 

Sum-- 21,011  SO 

EXPENDITURES. 

Paid  for  losses  during  year.- $3,529  00 

Paid  directors Ill  00 

Paid  agents -. 544  00 

Paid  secretary 418  00 
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Return  premiums  and  reinsurance $171  69 

All  other  expenditures _ _ 315  80 

Total  expenditures - --  $5,089  49 

Balance - $15,922  01 

ASSETS. 

Cash  on  hand $3,007  36 

Money  in  savings  bank - —  12,914  65 

Total  assets 515.922  01 

RISKS. 

Property  at  risk  December  31  of  previous  year $1,084,601  50 

Risks  canceled,  withdrawn  or  terminated  during  year 341,769  00 

Risks  added ---  463,426  00 

In  force  December  31,  1922 . . 1,806,258  50 

Largest  amount  of  insurance  carried  on  any  one  risk 5,050  00 


THE  LAKE  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 
Lakeport,  California. 

(Date  of  organization,  September  8,  1906.) 

Year  ending  December  31,  1922. 

L.  0.  HARDISTY,  President.  CLARENCE  E.  TINDALL,  Secretary 

Ledgerassets  December  31,  1921 ---  $121  07 

INCOME. 
Received  with  applications  for  insurance  during  year .-  914  30 

Sum : $1,035  37 

EXPENDITURES. 

Paid  directors  during  year S40  00 

Paid  secretary 344  50 

Return  premiums  and  reinsurance 12  55 

All  other  expenditures 402  1 1 

Total  expenditures - 799  16 

Balance - $236  21 

ASSETS. 

Cash  on  hand $230  21 

Safe. 115  00 

Total  assets --- $351  21 

RISKS. 

Property  at  risk  December  31  of  pre\nous  year $539,538  00 

Risks  canceled,  withdrawn  or  terminated  during  year 39,561  45 

Risks  added --  135,364  25 

In  force  December  31,  1922 - 635,340  80 

Largest  amount  of  insurance  carried  on  any  one  risk ._ _ 5,440  00 
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LOS  ANGELES  MUTUAL  FIRE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Dale  of  organization,  Scrtember  19,  1899.) 

Year  ending  December  31,  1922. 

P.  F.  COGSWELL,  President.  G.  F.  CROMER,  Secretary 

Ledger  assets  December  31,  1921 $82,753  66 

INCOME. 

Received  with  applications  for  insurance  during  year .546,073  79 

Interest  and  rent 4,453  7 1 

All  other  sources 328  90 

Total  income 50,856  40 

Sum ,.. - $133,610  06 

EXPENDITURES. 

Paid  for  losses  during  year .$17,447  03 

Paid  directors.. 22  95 

Paid  agents 4,882  60 

Paid  secretary 6,665  00 

Return  premiunis  and  reinsurance 6,513  78 

All  other  expenditures 4,365  96 

Total  expenditures 39,897  32 

Balance $93,712  74 

■   ASSETS. 

Cash  on  hand -589  58 

Trust  and  sa\ings  banks 39,903  99 

Mutual  Building  and  Loans  certificate  of  deposits 38,300  00 

United  States  bonds 10,000  00 

Commercial  account 5,419  17 

Uncollected  (nonledger) 345  12 

Total  assets $94,057  86 

RISKS. 

Property  at  risk  December  31  of  pre\'icus  year $15,231,465  00 

Risks  canceled,  withdrawn  or  terminated  duering  year 2,478,918  00 

Risks  added 5,061.735  00 

In  force  December  31,  1922 . 17,814,282  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


NAPA  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 
Napa  Cali  om  a. 

(Date  of  organization,  December  28,  1908.) 

Year  ending  December  31,  1922. 

F.  E.  JASPER,  President.  L.  E.  JOHNSTON,  Secretary. 

Ledger  assets  December  31,  1921 16,285  90 

INCOME. 

Received  with  applications  for  insurance  during  year $2,553  63 

Premium  notes. 52  28 

Interest _ 263  27 

All  other  sources 17  63 

Total  income 2,886  81 

Sum. $9,172  71 
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EXPENDITURES. 

Paid  for  losses  during  year $306  65 

Paid  directors _  146  37 

Paid  secretary 480  00 

Return  premiums  and  reinsurance 47  92 

All  other  expenditures 175  95 

Total  expenditures 

Balance 

ASSETS. 
Cash  on  hand 

RISKS. 

Property  at  risk  December  31  of  previous  year 

Risks  canceled,  withdrawn  or  terminated  during  year 

Risks  added 

In  force  December  31.  1922 

Largest  amount  of  insurance  carried  on  any  one  risk 


1.156  89 


$8,015  82 


$8,015  82 


$6*1.851  00 

227,865  00 

305.245  OO 

762,251  Oo 

4,500  Oq 


ORANGE  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 
Santa  Ana,  California 

(Date  of  organization,  June  30,  1898.) 

Year  ending  December  31,  1922. 

T.  H.  SMITH,  President.  C.  W.  McN'AUGHT,  Secretary. 

Ledger  assets  December  31,  1921 $24,261  26 

INCOME. 

Received  with  applications  for  insurance  during  year $21,528  80 

Interest  and  rent 860  00 

.\11  other  sourcM 2,117  50 

Total  income. 24,506  30 

Sum $48,770  56 

EXPENDITURES. 

Paid  for  losses  during  year $4,258  23 

Paid  directors 735  89 

Paid  agents 6-35  79 

Paid  secretary- 3,000  00 

Return  premiums  and  reinsurance 847  60 

.■Ul  other  expenditures 5,928  85 

Total  expenditures 15,406  36 

Balance $33,364  20 

ASSETS. 

Cash  on  hand.... $33,364  20 

OflBce  furniture,  including  tj-pewriter,  adding  machine,  Studebaker  auto.  Overland 
roadster 2,942  24 

Total  assets $36,.306  44 

RISKS. 

Property  at  risk  December  31  of  previous  year _ $9,469,872  49 

Risks  canceled,  withdrawn  or  terminated  during  year 1,586,666  61 

Risks  added 2,761.8&t  00 

In  force  December  31,  1922 10,648,069  88 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 

30—25718 
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RIVERSIDE  MUTUAL  FIRE  INSURANCE  COMPANY. 
Hemet,  California. 

(Date  of  organization,  March  14,  1917.) 

Year  ending  December  31,  1922. 

VERN  S.  C.  B.^RGER,  President  CH.\S.  P.  CARL,  Secretary. 

Ledger  assets  December  31,  1921.. $3,539  67 

INCOME. 

Received  with  applications  for  insurance  during  year $11,259  00 

Interest  and  rent 240  00 

All  other  sources _ 299  32 

Total  income. 11,798  32 

Sum $15,337  99 

EXPENDITURES. 

Paid  for  losses  during  year $8,003  49 

Paid  directors 118  95 

Paid  agents 391  18 

Paid  secretarj' 1,800  00 

Return  premiums  and  reinsurance 2,288  54 

AH  other  expenditures 2,459  93 

Total  expenditures -  15,062  09 

Balance -.-  $275  90 

ASSETS. 

Cash  on  hand.. $275  90 

Office  furniture  and  fixtures 300  00 

Automobile 475  00 

Premiums  due  and  unpaid 262  38 

Total  assets $1,313  28 

RISKS. 

Property  at  risk  December  31  of  previous  year $1,938,055  00 

Risks  canceled,  withdrawn  or  terminated  during  year 586,463  00 

Risks  added 961,163  00 

In  force  December  31.  1922 . 2,312,755  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


SACRAMENTO  COUNTY  PATRONS  AND  FARMERS 
MUTUAL  FIRE  INSURANCE  COMPANY. 
Sacramento,  California. 

(Date  of  organization,  March  24,  1902.) 

Year  ending  December  31,  1922. 

GEO.  W.  H.\CK.  President.  JOSEPH  HOLMES,  Secretary. 

Ledger  assets  December  31,  1921 --  $6,244  33 

INCOME. 

Received  with  appUcations  for  insurance  during  year $9,027  87 

Interest 247  84 

Total  income 9.275  71 

Sum. $15,520  04 
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EXPENDITURES. 

P«id  for  kMses  doling  ytar... 12.087  05 

Paid  directore .-- 36  00 

P«id  agents.. 815  00 

Paid  secretary 815  00 

Return  premiums  and  reinEaranee 171  &4 

All  other  eipenditares.. 419  71 

Total  eipenditures $4.-544  70 

Baianoe HI. 175  34 

ASSETS. 
Cash  on  hand $11,175  34 

RISKS. 

Property  at  risk  December  31  of  prerioas  jnear $1,965,597  00 

BJEks  canceled,  withdnvn  or  terminated  during  year 617.510  00 

Risks  added 778,595  00 

In  force  Dwanbw  31.  1922 2,128,682  00 

Largest  amoont  (rf  insurance  carried  on  any  one  risk 4^500  00 


SAN  BERNARDINO  COUNTY  MUTUAL  FIRE  INSURANCE 

COMPANY. 
Ontario,  California. 

(Date  of  organiiatkm,  August  4, 1S99.) 

Tear  eixfing  December  31, 1922. 

JOHN  N.  HTEHN,  President  G.  E.  McCARTHY.  Seoetary. 

Ledger  aaete  Deeenjber  31, 1921 $14,2-42  19 

INCOME. 

Receired  vith  apidieati<Mis  for  insurance  durine  year $17,081  32 

Inteteat  and  rent 907  93 

Total  income 17,989  27 

Sum $32,231  4o 

EXPENDITURES. 

Paid  for  keaes  during  year $3,197  20 

Paiddaectois 190  00 

Paid  agents. 3.390  30 

Paid  seeretaiy 1,180  00 

Return  preminins  and  reinsoranc^ 541  4,8 

AD  other  expenditarcE 1.&74  65 

Total  expenditures. 10.473  83 

Balance $21,757  63 

ASSETS. 

Oekcnhand $21,757  63 

Office  fixtures 300  00 

Safe 400  00 

Tj-pewriters  and  check  writer 115  00 

Office  stationery 150  00 

Premiums  due 358  .30 

Total  assets $^,080  9S 

RISKS. 

Property  at  risk  December  31  of  previous  year 99.060,436  00 

Risks  canceled,  withdrawn  or  terminated  during  vear 2^293,710  00 

Risks  added. 3,214,780  00 

In  force  December  31,  1922 9,981.506  00 

Largest  amount  of  insurance  carried  on  any  one  rii 4^300  00 
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SAN  DIEGO  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY. 
San  Diego,  California. 

(Date  of  organization,  November  13,  1912.) 

Year  ending  December  31,  1922. 

JOHN  BALLANTYNE,  President.  HAROLD  E.  SWAYNE,  Secretary. 

Ledger  assets  December  31,  1921 19,198  92 

INCOME. 

Received  with  applicatioDB  for  insurance  during  year. S9,380  45 

Interest  and  rent -- 561  06 

All  other  sources. -- 1,172  24 

Total  income --- -- -- 11,113  75 

Sum.. J19,412  67 

EXPENDITURES. 

Paid  for  losses  during  year $651  00 

Paid  agents 391  77 

Paid  secretary . 2,288  So 

Return  premiums  and  reinsurance — 850  46 

All  other  expenditures 4,113  29 

Total  expenditures - 8,294  87 

Balance -- - $11,117  80 

ASSETS. 

Cash  on  hand - -'- $11,117  80 

First  mortgage  loans ---  3,200  00 

Premiums  due — -  '58  00 

Furniture  and  fixtures 500  00 

Total .-- - - $15,575  80 

RISKS. 

Property  at  risk  December  31  of  previous  year $1,682,060  00 

Risks  canceled,  withdrawn  or  terminated  during  year 318,975  00 

Risks  added —  - H'l^M^o  nn 

In  force  December  31,  1922 --- ^'^^Hnn  nn 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


SANTA  BARBARA  COUNTY  FARMERS  MUTUAL 

FIRE  ASSOCIATION. 

Santa  Barbara,  California. 

(Date  of  organization,  April,  1902.) 

Year  ending  December  31,  1922. 

SOLON  SMITH,  President.  OSCAR  W.  SMITH,  Secretary 

Ledger  assets  December  31,  1921 $13,245  09 

INCOME. 

Received  with  applications  for  insurance  during  year $14,653  78 

Interest  and  rent - 542  25 

All  other  sources - - 113  12 

Total  income 15.309  15 

Sum.... - $28,554  24 

EXPENDITURES. 

Paid  for  losses  during  year -  •          $8,198  41 

Paid  directors. 90  00 

Paid  agents 3,ol5  40 
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Paid  secretary •- 'I'?k=  2a 

Return  premiums  and  reinsurance 1,165  88 

All  other  expenditures. __ 1 ,330  51 

Total  expenditures - S15,660  20 

Balance — $12,894  04 

ASSETS. 

Cash  on  hand --  512,894  04 

Cash  in  office  safe. 10  0?    » 

Office  fixtures ^35  lo 

Premiums  due 1,638  30 

Total  assets 814,977  49 

RISKS. 

Property  at  risk  December  31  of  previous  year §3,250,446  00 

Risks  canceled,  withdrawn  or  terminated  during  year 1,046,074  Oo 

Risks  added --  ^'^J'^,^1  !'0 

Reinsurance „_,„•;„„  „„ 

In  force  December  31,  1922... ..--- 3,/72,192  00 

Largest  amount  of  insurance  carried  on  any  one  risk — -.- - -  6,000  00 


SANTA  CLARA  COUNTY  FIRE  INSURANCE  COMPANY. 
San  Jose,  California. 

(Date  of  organization,  June  27,  1900.) 

Year  ending  December  31,  1922. 

E.  T.  PETTIT,  President.  ELL.\  A.  TAYLOR,  Secretary. 

Ledger  assets  December  31,  1921 $11,392  91 

INCOME. 

Received  with  applications  for  insurance  during  year $8,030  17 

Interest ---- 549  29 

.\11  other  sources 400  00 

Total  income ---  8,979  46 

Sum 520,372  37 

EXPENDITURES. 

Paid  for  losses  during  year $4,884  40 

Paid  directors 215  50 

Paid  agents 202  00 

Paid  secretary --- 1,080  00 

Return  premiums  and  reinsurance 142  80 

All  other  expenditures 1,329  48 

Total  expenditures 7,854  18 

Balance $12,518  19 

ASSETS. 
Cash  on  hand $12,518  19 

RISKS. 

Property  at  risk  December  31  of  pre\'ious  year $2,987,249  00 

Risks  canceled,  withdrawn  or  terminated  during  year 1,045,716  00 

Risks  added  and  renewed. 1,340,334  00 

In  force  December  31,  1922. . 3,281,867  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 
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THE  SCANDINAVIAN  MUTUAL  PROTECTIVE  FIRE  INSURANCE 

ASSOCIATION  OF  FRESNO  COUNTY,  CALIFORNIA. 

Kingsburg,  California. 

(Date  of  organization,  July  27,  1899. 

Year  ending  December  31,  1922. 

CHRIS  JORGENSEN,  President.  NICHOLAS  G.  NELSON,  Secretary. 

Ledger  assets  December  31,  1921 - $53,13(5  17 

INCOME. 

Received  with  applications  for  insurance  dusing  year $50,320  80 

Interest 1.821  61 

Reinsurance  on  fire  loss 2,250  00 

All  other  sources -  73  15 

Total  income... 54,465  56 

Sum . $107,601  73 

EXPENDITURES. 

Paid  for  losses  during  year $24,472  06 

Paid  directors _ 63  10 

Paid  agents- .  _ 7,435  17 

Paid  secretary 3,000  00 

President -- 900  00 

Return  premiums  and  reinsurance 2,746  30 

All  other  expenditures — 4,879  54 

Total  expenditures 43,496  17 

Balance $64,105  56 

ASSETS. 

Cash  on  hand. _ - $64,105  56 

Savings  account 6,980  00 

Bills  receivable,  notes  outstanding 9,700  65 

Office  equipment 400  00 

Total  assets $81,186  21 

RISKS. 

Property  at  risk  December  31  of  previous  year $16,087,777  00 

Risks  canceled,  withdrawn  or  terminated  during  year 2,113,656  00 

Risks  added --  3,834,099  00 

In  force  December  31,  1922. . 17,808,220  00 

Largest  amount  of  insurance  on  a^y  one  risk 6,000  00 


THE  SONOMA  COUNTY  FARMERS  MUTUAL  FIRE 

INSURANCE  COMPANY. 

Santa  Rosa,  California. 

(Date  of  organization,  ,Ianuary  26,  1898.) 

Year  ending  December  31,  1922. 

C.  P.  SMITH,  President.  JOHN  M.  GIVEN,  Secretary. 

Ledger  assets  December  31,  1921... .- $9,812  11 

INCOME. 

Received  with  applications  for  insurance  during  year.. ---  $25,798  32 

Interest  and  rent 1 ,389  76 

National  bank. 1.919  56 

All  other  sources -- - 15  80 

Total  income - - 29,123  44 

Sum - $38,935  55 
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EXPENDITURES. 

Paid  for  losses  during  year S6,915  80 

Paid  directors.- 140  70 

Paid  agents. 2.510  00 

Paid  secretary 1 .882  50 

Return  premiums  and  reinsurance 293  65 

Bonds  and  interest 10.131  94 

Ail  other  expenditures 1,609  24 

Total  expenditures : $23,483  83 

Balance 115,451  72 

ASSETS. 

Cash  on  hand $15,451  72 

Victory  bonds -•---.  20,000  00 

Turiock  irrigation  bonds 8,000  00 

Modesto  irrigation  bonds 2,000  00 

Office  furniture  and  fixtures 200  00 

Total  assets .' $45,651  72 

RISKS, 

Property  at  risk  December  31  of  previous  year ^ $5,901,785  16 

Risks  canceled,  withdrawn  or  terminated  during  year 2,113,132  16 

Risksadded.      .     3.015.158  00 

In  force  Decejnber  31,  1922 . . 6,803,811  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  Oo 


TOWN  DWELLING  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  LOS  ANGELES. 

Los  Angeles,  California. 

(Date  of  organization,  March  18,  1920.) 

Year  ending  December  31,  1922. 

C.  B.  MESSENGER,  President.  FRED  C.  CROMER,  Secretar.v. 

Ledger  assets  December  31,  1921 ^ $7,061  39 

INCOME. 

Received  with  applications  for  insurance  during  year $6,872  05 

Interest  and  rent 34 1  10 

All  other  sources 15  05 

Total  income 7,228  20 

Sum $14,289  59 

EXPENDITURES. 

Paid  for  losses  during  year. $463  26 

Paid  directors 34  00 

Paid  agents.. 822  94 

Paid  secretary ^ 919  27 

Return  premiums  and  reinsurance 259  53 

All  other  expenditures 365  81 

Total  expenditures 2,864  81 

Balance $11,424  78 

ASSETS. 

Cash  on  hand.. $91  30 

First  National  Bank  savings  account 10,091  69 

First  National  Bank,  commercial  account 1,241  79 

Uncollected  premiums  (nonledger) 150  30 

Total  assets $11,575  OS 

RISKS, 

Property  at  risk  December  31  of  pre\'ious  year $1,207,675  00 

Risks  canceled,  withdrawn  or  terminated  during  year ..  34,600  00 

Risks  added o05.5.j  00 

In  force  December    31,  1922 1,978,660  00 

Largest  amount  of  insurance  carried  on  any  one  risk '     6  000  00 
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VENTURA  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY. 
Ventura,  California. 

(Date  of  organization,  April  4,  1898.) 

Year  ending  December  31,  1922. 

EDMUND  W.  GERRY,  President.  LEWIS  P.  HATHAWAY,  Secretary. 

Ledger  assets  December  31,  1921 $18,713  75 

INCOME. 

Received  with  applications  for  insurance  during  year $28,790  80 

Interest . 619  20 

All  other  sources 937  20 

Total  income 30,347  20 

Sum $49,060  95 

EXPENDITURES. 

Paid  for  losses  during  year $9,540  05 

Paid  directors 55  00 

Paid  agents 4,155  22 

Paid  secretary 1,200  00 

Return  premiums  and  reinsurance 5,368  37 

.\11  other  expenditures , 2,047  16 

Total  expenditures 22,330  40 

Balance $26,730  55 

ASSETS. 

Cash  on  hand $26,730  55 

Premiums  due  and  unpaid 3,373  33 

Office  furniture  and  supplies 500  00 

Total  aseets $30,603  88 

RISKS. 

Property  at  risk  December  31  of  previous  year $5,899,891  00 

Risks  canceled,  withdrawn  or  terminated  during  year 2,424,062  00 

Risks  added 3,479,932  00 

In  force  December  31,  1922 6,955,761  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


INDEX. 


TO    FINANCIAL   STATEMENT   OF   COMPANIES. 

Page 

FIRE  AND  FIRE  AND  MARINE  INSURANCE  COMPANIES 39 

Abeille  Fire  Insurance  Company,  Paris,  France 41 

^tna   Insurance   Company,    Hartford,   Conn 42 

Agricultural    Insurance  Company,  Watertown,  N.   Y 44 

Albany  In.surance  Company,  Albany,  N.    Y 46 

Allemannia  Fire  Insurance  Company,  Pittsburg,  Pa 48 

Alliance  Assurance  Company,  L,td.,  L,ondon,   England 50 

Alliance  Insurance   Company,   Philadelphia,   Pa '52 

American  Alliance   Insurance  Company,   New   York,  N.   Y 54 

American  and  Foreign  Marine  Insurance  Company.  New  York,  N.  Y 65 

American  Central  Insurance  Company,   St.  Louis,  Mo 57 

American  Druggists'   File   Insurance  Company,   Cincinnati.  Ohio 59 

American  Eagle  Fire  Insurance  Company,   New  York.   N.   Y 61 

American  Equitable  Assurance  Company,  New  York,  N.  Y 63 

American   Insurance   Company,   Newark,  N.   J 65 

American  National  Fire  Insurance  Company,   Columbus,   Ohio 67 

Assurance  Company  or  America,  New   York,  N.   Y 69 

Atlas  Assurance  Company,  Ltd.,   London,   England 71 

Automobile  Insurance   Compan>',   Hartford,    Conn 73 

Bankers  and  Shirprrs  Insurance  Company,  New  York,  N.  Y 75 

Boston  Insuraics  Company,   Boston,   Mass 77 

British   American   Assu:anee   Company.   Toronto,   Canada i9 

British  and  Foreign  Marine  Insurance  Company.  Ltd..  Liverpool,  England 81 

British  General  Insuiance  Company,   London,   England 83 

Caledonian-American  Iisurance  Company,  New  York,   N.   Y 84 

Caledonian   Insurance   Company,   Edinburgh,    Scotland |b 

California  Insurance   Company.   San   Francisco,   Cal bb 

Camden   Fire  Insurance  As.sociation,  Camden,   N.  J 91 

Canton  Insurance  Company,  Ltd.,  Hongkong,  China 93 

Capital  Fire  Insurance  Comnany  of  California,   Sacramento,   Cal 9o 

Central  Manufacturers'   Mutual  Insurance  Company,  Van  Wert,   Ohio 97 

Century  Insurance  Company,   Ltd.,   Edinburgh,   Scotland 98 

Citizens  Insurance  Com   any,   St.  Louis,  Mo 100 

City  Insurance  Comnany  of  Pennsylvania,  Sunbury,  Pa 102 

City  of  New  York  Insurance  Company,  New  York,  N.  Y 104 

Columbia   I  isurance   Comnany,  Jersey   City,   N.  J.__, 106 

Columbian  National  Fie  Insurance  Company.  Lansing,  Mich 107 

Commerce   Insurance   Company,    Albany,    N.    Y 109 

Commercial  Union  A.ssurance  Company.   Ltd.,  London,   England 111 

Commercial  Union   Fire  Insurance  Company,  New  York,  N.  Y 113 

■Commonwealth  Insurance  Company.  New  York,  N.  Y 115 

Concordia    Fire  Insurance   Company.   Milwaukee,  Wis 117 

Connecticut    Fire   Insurance  Company,    Hartford,   Conn. 119 

Continental  Insurance  Company,  New  York,   N.   Y 121 

Countv  Fire   Insurance  Company,   Manchester.   N.   H l.-S 

Des  Moines  Reinsurance  Fire  Company,  Des  Moines,  Iowa 125 

Detroit   Fire  and  Marine  Insurance  Company,  Detroit,   Mich 127 

Dubuque   Fire  and  Marine   Insurance   Comp.any,  Dubuque,   Iowa 129 

Eagle  Star  and  British   Dominions  Insurance   Co.,  Ltd..  London,   England 131 

Employers'   Fire  Insurance  Company,  Boston,  Mass 133 

E<iuitable  Fire  and  Marine  Insurance  Company,  Providence,  R.  I 135 

Eureka  Security  Fire  and  Marine  Insurance  Comnany,  Cincinnati,  Ohio 137 

Excelsior  Insurance   Company,   Syracuse,   N.   Y 138 

Farmers  Insurance  Company,   Cedar  Rapids,   la 140 

Federal  Insurance  Comnany,  Jersey  City,   N.  J 142 

Fidelity-Phenix  Fire  Insurance  Company,  New  York,  N.  Y 144 

"  Fire  Association  of  Philadelphia.  Philadelphia,  Pa 147 

Fireman's   Fund   Insurance  Company,   San    Francisco,    Cal 148 

Fireman's  Insurance  Comnany,  Newark,   N.  J 158 

Fitchburg  Mutual   Fire  Insurance  Company.   Fitchburg,  Mass 160 

Fonciere  Marine   Insurance   Company.    Paris,    France 162 

Franklin  Fire  Insurance  Company,   Philadelphia,  Pa 163 

General  Fire  Assurance  Company,  Paris,  France 165 

Girard   Fire  and  Marine   Insurance   Company,   Philadelphia,   Pa. 167 

Glens  Falls  Insurance   Company,  Glens   Falls,  N.  Y 169 

Globe  and  Rutgers  Insurance  Company,   New  York,   N.  Y 171 

Grain  Dealers  National  Mutual  Fii-e  Insurance  Company,  Indianapolis,  Ind 173 

Great  American  Insurance  Comnany,  New  York,  N.  Y 175 

Great   Lakes  Insurance   Company,   Chicago.    Ill 176 

Great  Western   Fire  Insurance  Company,   Chicago.  Ill 178 

Hamilton   Fire  Insurance  Comnany,  New  York,   N.  Y ISO 

Hanover  Fire  Insurance  Company,  New  York,  N.  Y 182 

Hardware  Dealers  Mutual   Fire  Insurance   Comnany,   Stevens  Point,  Wis 184 

Hartford  Fire  Insurance  Company,   Hartford,  Conn 1S6 

Hawkeve  Securities  Fire  Insurance  Company,  Des  Moines,   Iowa 188 

Home  Fire  and  Marine  Insurance  Company  of  California,  San  Francisco,  Cal. —  190 

Home  Insurance  Comnany.   New   York.   N.  Y 193 

Hudson  Insurance  Company.  New  York,  N.  Y 195 

Imperial  Assurance  Company,   New  York,   N.   Y 197 

31—25718 


474  INDEX. 

Page 

Importers  and  Exporters  Insurance  Company,  New  York,  N.  T 198 

Indemnity  Mutual  Marine  Assurance   Company,   Ltd.,  London,  England 200 

Independence  Insurance   Company.   Philadelpliia.   Pa 202 

Indiana   Lumbermen's  Mutual   Insurance   Company,    Indianapolis,   Ind 204 

Industrial   Fire  Insurance  Company,  Akron.   Oliio 205 

Insurance  Company  of  North  America.  Pliiladelphia,   Pa 207 

Insurance  Comi)any  of  tlie  State  of  Pennsylvania.  Philadelphia,  Pa 209 

Iowa  National  Fire  Insurance  Company,  De.s  Moines.  la 212 

Knickerbocker  Insurance  Company,  New  York,  N.  Y 214 

Lasalle  Fire  Insurance  Company,  New  Orleans,  La 215 

Law  Union  and  Rock  Insurance  Company,  Ltd.,  London,  England 217 

Libert>'   Fire   Insurance   Company,    St.   Louis,    Mo 219 

Liverpool  and  London  and  Globe  Insurance  Company,  Ltd.,  Liverpool,  England  221 

London  and  Lancashire  Insurance  Company.  Ltd.,  Liverpool,   England 223 

London  and   Provincial  Marine  and  General    Insurance  Co.,  Ltd.,  London,  England   225 

London  and  Scottish  Assurance  Corporation.  Ltd.,  London,  England 227 

London  Assurance  Corporation,   London,  England 229 

Lumber  Mutual  Fire  Insurance  Company,  Boston,  Mass 2  30 

Limibermen's  Mutual   Insurance   Company,   Mansfield,   Ohio 232 

Marine  Insurance  Company.   Ltd..  London,  England 234 

Maritime  Insurance  Company.   Ltd.,    Liverpool,   England 235 

Marciuette  National  Fire  Insurance  Company,   Chicago,   111 237 

Massachusetts  Fire  and  Marine  Insurance  Company.  Boston,  Mass 239 

Mechanics  and  Traders  Insurance  Company,  New  Orleans,  La 240 

Mechanics  Insurance  Company.   Philadelphia,   Pa 242 

Mercantile  Insurance  Company  of  America,  New  York,  N.  Y 244 

Merchants  and  Shippers  Insurance  Company,  New  York,  N.  Y 246 

Merchants  Fire  Assurance  Corporation  of  New  York,  New  York,  N.  Y 248 

Merchants  Fire  Insurance  Company,  Denver.   Colorado 249 

Michigan   Fire  and  Marine   Insurance  Company,  Detroit.  Mich 2  51 

Mill  Owners  ^lutual  Fire  Insurance  Company,  Des  Moines,  Iowa 253 

Millers  National  Insurance  Company.   Chicago,   111 255 

Minneapolis  Fire  and  Marine  Insurance  Company.   Minneapolis.  Minn 257 

^Minnesota   Implement  Mutual  Fire  Insurance  Company,   Owatonna,  Minn 259 

National  Ben  Franklin  Fire  Insurance  Company,  Pittsburgh,  Pa 261 

National  Fire  Insurance  Company  of  Hartford,  Hartford,  -Conn 263 

National  Liberty  Insurance  Company,  New  York,  N.  Y 266 

National  Reserve  Insurance  Company.  Dubuque,  la 26S 

National  Security  Fire  Insurance  Comr>any,  Omaha,  Neb 269 

National  Union   Fire  Insurance  Company,   Pittsburgh,   Pa 271 

Nationale   Fire  Insurance  Company,  Paris,   France 273 

Netherlands  Fire  Insurance  Company,  The  Hague,  Holland 275 

Nevada   Fire  Insurance  Company,  Reno.  Nevada 277 

Newark   Fire   Insurance   Company,   Newark,   N.   J 279 

New  Hampshire  i'ire  Insurance  Company,  Manchester,  N.  H 281 

New  Jersey  Insurance  Company,  Newark.  N.  J 282 

New  Zealand  Insurance  Company.  Ltd.,  Auckland,  New  Zealand 284 

Niagara  Fire  Insurance  Company,  New  York,  N.  Y 286 

North  American  National  Insurance  Company.  Des  Moines,  Iowa 288 

North  British  and  Mercantile  Insurance  Company,  Ltd.,  London,  England 290 

North  Carolina  Home  Insurance  Company,  Raleigh.  N.  C 292 

North  China  Insurance  Company.  Ltd.,  Shanghai.  China 294 

North  River  Insiu'ance  Company,  New  York,  N.   Y 296 

Northern  Assurance  Company,  Ltd.,  London.  England 2  97 

Northern  Insurance  Company,  New  York,   X.   Y 299 

Northwestern  Fire  and  Marine  Insurance  Company.  Minneapolis,  Minn 301 

Northwestern  Mutual   Fire  Association.    Seattle,   Wash 303 

Northwestern  National  Insurance  Company,   Milwaukee,  Wis 304 

Norwegian  Atlas  Insurance  Company.  Ltd..   Christiania.  Norway 306 

Norwich  Union  Fire  Insurance  Society,  Ltd.,  Norwich,  England 308 

Ocean  Marine  Insurance  Company,  Ltd.,  London,  England 310 

Old  Colony  Insurance  Company,   Boston,  Mass 312 

Omaha  Liberty  Fire  Insurance  Company,  Omaha.  Neb 314 

Oregon  Fire   Relief  Association.  McAIinnville,   Ore 316 

Orient   Insurance   Company,    Hartford,    Conn 317 

Pacific  Fire  Insurance  Company,  New  York.  N.  Y 319 

Pacific  National   Fire  Insurance  Company.   Sacramento,   Cal 321 

Pacific  States  Fire  Insurance  Company.   Portland,  Ore 324 

Palatine  Insurance  Company.  Ltd.,  London,  England 326 

Patriotic  Assurance  CompaN.v.  Ltd..  Dublin.  Ireland 328 

Patriotic  Insurance  Company,   New   York.   N.   Y 329 

Pennsylvania   Fire  Insurance   Company,   Philadelphia.    Pa 330 

Pennsylvania  Lumbermen's  Mutual  Fire  Insurance  Comoanv,  Philadelphia,  Pa._   332 

Peoples  National   Fire  Insurance  Company.    Philadelphia,   Pa 334 

Pheni.x   Fire  Insurance   Company,    Paris.    Fi-ance 336 

Pha?nix  Assurance  Company.   Ltd..   London.   England 337 

Ph«nix   Insurance   Company.    Hartford,    Conn 339 

Pittsburgh  Fire  Insurance  Company.  Pittsburgh,  Pa 341 

Providence  Washington  Insurance  Company.   Providence,  R.  I 343 

Queen  Insurance  Company  of  America,  New  York,  N.  Y 345 

Queensland  Insurance  Company,  Ltd.,  Sydney,  N.  S.  W.,  Australia 347 

Reliance   Insurance   Company,    Philadelphia,    Pa 348 

Reliance  Marine  Insurance  Company,   Ltd..  Liverpool.   England 350 

Republic  Fire  Insurance  Company,   Pittsburgh,   Pa 352 

Republic  Insurance   Company,   Dallas,   Texas 354 


INDEX.  475 

Page 

Retail  Hardware  Mutual  Fire  Insurance  Company,   Minneapolis.  Minn 356 

Rliode  Island  Insurance  Company,  Providence.  R.  I 357 

Richmond  Insurance  Company,  West  Xew  Brighton,  N.  Y 359 

Royal   Excliange  Assurance,    London,   England . 361 

Royal   Insurance  Company,   Ltd..   Liverpool,   England 362 

Safeguard  Insurance  Company,  New  York,  X.   Y 364 

Scottish  L'nion  and  National  Insurance  Company,  Edinburgh,   Scotland 366 

Sea  Insurance  Company,   Ltd.,   Liverpool,   England 368 

Security  Insurance  Company.   New  Haven.   Conn 370 

Skandinavia    Insurance    Company,    Copenhagen,    Denmark 372 

South  British  Insurance  Company,  Ltd.,  Auckland.  New  Zealand-- 374 

Springfield   Fire  and  Marine   Insurance   Company,   Springfield,    Mass 375 

St.  Paul  Fire  and  Marine  Insurance  Company,  St.  Paul,  Minn 377 

Standard   Fire   Insurance   Comi^any,    Hartford.    Conn 379 

Standard  Marine  Insurance   Company,  Liverpool,   England 381 

Star  Insurance  Company  of  America.  New  York.   N.   Y 383 

State    Assurance    Company,    Ltd.,    Liverpool,    England 385 

Sterling  Fire  Insurance  Company.   Indianapolis,  Ind 387 

Stuyvesant   Insurance  Company,   New  York,   N.   Y 389 

Sun    Insurance    Office,    London,    England 391 

Superior   Fire   Insurance   Company,    Pittsburgh,    Pa 392 

Svea   Fire   and  Life   Insurance   Company,   Gothenburg,   Sweden 394 

Switzerland   General    Insurance   Company,    Ltd.,    Zurich,    Switzerland 396 

Thames  and  Mersey  Marine  Insurance  Company,  Ltd.,  Liverpool.   England 398 

Tokio  Marine  and   Fire  Insurance  Company.  Ltd.,  Tokio,  Japan 400 

Union    Assurance    Society,    Ltd..    London.    England 401 

Union   Fire  Insurance  Company.   Paris,    France 403 

LTnion  Hispano  Americana    Fire  and  Marine  Insurance  Co.,  New  York,   N.  Y 404 

Union   Insurance    Society   of   Canton.    Ltd.,    Hongkong,    China 406 

Union    IMarine   Insurance   Compan.v.    Ltd.,   Liverpool,    England 408 

LTnited   American    Insurance   Company.    Pittsburgh.    Pa 410 

United    Firemen's    Insurance    Company,    Philadelphia,    Pa 412 

United  States  Fire  Insurance  Company,   New  York,   N.   Y 414 

United   States  Lloyds,  Inc.,   New    York.   N.   Y 416 

Universal    Insurance    Company,    Newark,    N.    J 417 

Urbaine    Fire    Insurance    Company.    Paris.    France 419 

Utah  Home  Fire  Insurance  Company,  Salt  Lake  City,  Utah 42  0 

West  American  Automobile  and  Fire  Insurance  Company,  Los  Angeles.   Cal 422 

W^estchester  Fire   Insurance  Company,   New  York,   N.   Y 424 

Western    Assurance    Company,    Toronto.    Canada : 427 

World   Auxiliary   Insurance   Corporation,    Ltd.,    London,    England 429 

Yangtsze   Insurance   Association,   Ltd.,  Shanghai,    China 430 

Yorkshire  Insurance  Company,  Ltd.,   Yorkshire,  England 432 

INTERINSURANCE    ASSOCIATIONS    435 

American    ExchaJige   L'nderwritcrs.    New    York.    N.    Y 437 

Lumbermen's   Underwriting   Alliance,    Kansas   City,    Mo 438 

Manufacturing   Lumbermen's   Underwriters.    Kansas  City,    Mo 439 

Sprinklered   Risk   L'nderwriters,    Chicago.    Ill 441 

Subscribers  at   Druggists  Indemnity   Excliange,   St.   Louis,   Mo 442 

Subscribers  at   Hardware  Underwriteis.   Elgin.    Ill 443 

Subscribers  at  Individual  Underwriteis,  New   York,   N.  Y 445 

Subscribers  at  New  York  Reciprocal  L^nderwriters,  New  York,  N.  Y 446 

Subscribers  at   Reciprocal   Exchange.    Kansas   City,   Mo 447 

Underwriters   Exchange,    Kansas   City,   Mo 449 

Warner  Inter-Insurance  Bureau,   Canners  Exchange  Subscribers,  Chicago,  111 450 

"Warner  Inter-Insurance  Bureau,  Wholesale  Grocery  Subscribers,  Chicago,  111 452 

Western   Reciprocal   Underwriters,    Kansas    City,    Mo 453 

COLTNTY   MUTLTAL    FIRE    INSUR.A.NCE    COMPANIES 455 

Farmers   Mutual   Fire  Insurance  Co.  of  Mendocino  Count.v,   Fort   Bragg,  Cal 457 

Farmers  Mutual   Fire  Insurance  Company  pf  Turlock,   Inc.,   Turlock,  Cal 4  58 

Farmers   Mutual    Fire   Association   of   Tulare    County,   Tulare,    Cal 4  59 

Farmers  Mutual  Protective  Fire  Ins.  Co.  of  San  Joaquin  County,  Stockton,  Cal.   460 

Glenn   County   Farmers   Mutual   Insurance   Company.   Orland.    Cal 461 

Hilmar  Mutual  Fire  Insurance  Comi^any  of  Merced  County.  Inc.,  Hilmar,  Cal 462 

Humboldt    County    Fire    Insurance   Association,    Ferndale,    Cal 462 

Lake  County    Farmers   Mutual    Fire   Insurance   Company,    Lakeport,    Cal 4  63 

Los   Angeles   Mutual    Fire    Insurance    Company,    Los   Angeles,    Cal 464 

Napa  County   Farmers  Mutual   Fire  Insurance   Company,    Napa.    Cal 464 

Orange  County  Farmers  Mutual   Fire  Insurance  Company,   Santa  Ana,   Cal 465 

Riverside   County   Mutual    Fire    Insurance    Company,    Hemet,    Cal 466 

Sacramento   County   Patrons  and   Farmers  Mutual  Fire  Ins.  Co..  Sacramento,  Cal.   466 

San   Bernardino   Count>'   Mutual   Fire  Insurance  Company,   Ontario,   Cal 467 

San   Diego   County  Mutual    Fire   Insurance   Company,    San   Diego,   Cal 468 

Santa  Barbara  County  Farmers  Mutual  Fire  Association,  Santa  Barbara,  Cal. 468 

Santa  Clara  County  Fire  Insurance  Company,  San  Jose,  Cal 469 

Scandinavian     Mutual     Protective     Fire     Insurance     Assn.     of     Fresno     County, 

Kingsburg.     Cal.     j;_   470 

Sonoma  County  Farmers  Mutual  Fire  Insurance  Comnanv,   Santa  Rosa,   Cal 470 

Town  Dwelling  Mutual  Fire  Insurance  Company  of  Los  Angeles,   L.  A.,   Cal 471 

Ventura  County  Mutual  Fire  Insurance  Company,  Ventura,  Cal 472 


25718     8-23     1350 


FIFTY-FIFTH  ANNUAL  REPORT 


OF  THE 


Insurance  Commissioner 


OF  THE 


State  of  California 

For  the  year'^ending  December  31,  1922 


LIFE  AND  FRATERNAL 


VOLUME  II 


GEORGE    D.    SQUIRES 

Insurance  Commissioner 
SAN  FRANCISCO 


CALIFORNIA  STATU  PRINTINa  OFFICB 
FRANK  J.  SMITH,  Superintendent 
SACRAMENTO.  1923 
25718  II 


TABLE  OF  CONTENTS. 


Page 
INTRODUCTION   5 

LIFE  COMPANIES  LICENSED  IN  1922 6 

COMPANIES  ADMITTED  IN  1922 6 

TABULATION  OF  PREMIUMS  AND  LOSSES 7 

CAPITAL,     ADMITTED     ASSETS.     LIABILITIES     AND     SURPLUS     OF    LIFE 

COMPANIES     8 

LIFE  INSURANCE  TRANSACTED  BY  LEGAL  RESERVE  COMPANIES 10 

ASSESSMENT  LIFE  AND  ACCIDENT  INSURANCE  TRANSACTED 12 

INCOME,    DISBURSEMENTS,    ASSETS    AND    LIABILITIES    OF    FRATERNAL 

SOCIETIES   — 12 

CALIFORNIA       BUSINESS       TRANSACTED       BY       FRATERNAL       BENEFIT 

SOCIETIES    14 

ANNUAL    FINANCIAL    STATEMENTS    OF    LIFE    INSURANCE    COMPANIES 

(Ordinary)    17 

ANNUAL    FINANCIAL    STATEMENTS    OF    LIFE    AND    ACCIDENT    INSUR- 
ANCE  COMPANIES    (Assessment) 207 

ANNUAL       FINANCIAL       STATEMENTS       OP       FRATERNAL      INSURANCE 

SOCIETIES    215 

INDEX— NAMES  OF  COMPANIES 323 


FIFTY-FIFTH  ANNUAL  REPORT 

OF  THE 

INSURANCE  COMMISSIONER  OF  THE 
STATE  OF  CALIFORNIA 


VOLUME  II.    LIFE  AND  FRATERNAL 


Insurance  Department,  San  Francisco,  April  4,  1923. 

To  His  Excellency,  Friend  W.  Richardson, 
Governor  of  the  State  of  California. 

Sir:  Pursuant  to  the  provisions  of  section  595  of  the  Political  Code 
I  respectfully  submit  Volume  II  of  the  Fifty-fifth  Annual  Report  of 
the  Insm'ance  Department  of  the  State  of  Cahfornia,  containing  synopses 
of  the  statements  of  all  life  insurance  companies  and  fraternal  societies, 
statistical  tables  and  other  information  relative  to  these  classifications 
of  insurance,  for  the  calendar  year  ending  December  31,  1922. 

Respectfully  submitted. 

Geo.  D.  Squires, 
Insurance  Commissioner. 


REPORT    OF    INSURANCE    COMMISSIONER. 


SUMMARY   OF  COMPANIES 


The  total  number  of  life  insurance  companies  and  fraternal  societies 
operating  in  the  State  of  California  is  one  hundred  and  eighteen. 

CLASSIFICATION  OF  COMPANIES  LICENSED  IN  CALIFORNIA. 


Kind  of  company 

Of 
California 

Of  other 
states 

Of  foreign 
countries 

Life  (Stock) 

6 

32 

19 

3 

50 

1 

Life  (Mutual) 

Life  and  Accident  (Assessment) 

Fraternal 

1 

Totals 

12 

IW 

2 

COMPANIES  ADMITTED  IN  1922. 

Life  (Stock). 

Beneficial  Life  Insurance  Company Salt  Lake  City,  L'tah 

Canada  Life  Assurance Toronto,  Canada 

Continental  .\ss\u'ance  Company Chicago,  Illinois 

Federal  Life  Insurance  Company Ciiicago,  Illinois 

Jefferson  Standard  Life  Insurance  Company Greensboro,  North  Carolina 


Fraternal. 
Supreme  Camp  of  American  Woodmen Denver,  Colorado 


CHANGE  OF  NAME. 

The  Provident  Life  and  Trust  Company  changed  its  name  to  the  Provident  Mutual  Life  Insurance  Company  and  changed 
from  a  stock  company  to  a  mutual  company. 

The  Lnited  Order  of  Foresters  changed  its  name  to  the  United  Order  of  Americans. 
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The  following  summary  shows  that  the  premiums  received  by  the 
ordinary  life  insurance  companies  in  the  State  of  California  during  the 
past  thirty  years  have  been  $477,787,419.31,  and  losses  paid  §177,410,- 
838.45. 


Year 

Premiums 
received 

Losses  and 
claims  paid 

lg93 

$4,255,153  76 
4,086,307  40 
4,077,486  45 
4,004,510  06 
4,252,455  61 
4,491,699  78 
4,925,429  09 
5,683,412  06 
6,242,443  41 
7,480,488  86 
8,866.405  31 
10,166,656  76 
10,550,503  86 
10,643,952  00 
11,017,207  20 

11.658.903  26 
12,557,869  31 
13,501,003  98 
14,811,167  84 
16,718,297  79 
18,454,772  20 
19,831,311  69 
20,789,182  26 
22,068,036  85 
24,864,397  88 
26,821,052  83 
32,824,685  03 
40,426.814  43 

47.220.904  98 
54.494.907  31 

$2,093,825  96 

1894                                                     

1,943,243  18 

1895                                     .  

1,973,822  49 

1896                                                                     

2,106,786  19 

1897                                                       

2,068,975  06 

1898                                            

2,471,974  78 

1899                          -- 

2,473,543  38 

1900                                                          

2,430,650  33 

1901                                              

2,975,847  61 

1902                              

2,887.479  63 

1903                                                            

2,881.932  78 

1904                                                     

3,121,817  19 

1905                            

3,400,490  37 

1906                 

4.081.162  73 

1907                                                     

4,995,417  25 

1908                                

4,.343.935  04 

1909               .  

4,404.398  96 

1910                                                          

4,771,862  70 

1911                                   - 

5,719,644  03 

1912            - 

6,449.765  86 

1913                                                                

6,914,709  28 

1914                                          .  --     

6,913,169  58 

8,668.950  09 

1916                                                                     -- 

8,721.793  31 

8,621,962  70 

1918                        

12,687,999  29 

13,328,968  22 

1920                                                                  

12,878.604  62 

13,869,036  49 

1922                     

17,179.099  35 

Totals 

$477,787,419  31 

$177,410,838  45 

The  following  summary  shows  that  the  premiums  received  on  industrial 
life  business  in  Gahfornia  during  the  past  ten  vears  amount  to  S38,701,- 
879.99,  and  the  losses  and  claims  paid  89,738,889.42. 


Year 

Premiums 
received 

Losses  and 
claims  paid 

1913 

$1,943,320  96 
2,201,025  05 
2,500,166  24 
2,892,004  74 
3,278.073  71 
3,720,752  72 
4,106,342  74 
5,094,653  77 
6,011,109  19 
6,954,430  87 

$590,252  59 

1914                                 .                     -              

556,374  33 

1915 

671,221  28 

1916 

749,595  58 

1917        -                         .                                    .  -                  -  - 

809.922  36 

1918 

1,262,566  65 

1919 - 

1,141,361  31 

1920 .                                              ...       

1,158,896  55 

1921 

1,223,291  20 

1922 

1,575,407  57 

Totals.. 

$38,701,879  99 

$9,738,889  42 
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TABLE 
Showing  the  California  Business  Transacted  by  Fraternal  Benefit 


Name 


Ix)cation 


Certificates  in  force 
December  31.  1921 


Number 


Certificates  issued, 
transferred  or  increased 


Number 


Alianza  Hispano  Americana 

American  Insurance  Union 

American  Mutual  Benefit  Ass'n 

American  Woodmen — Supreme  Camp_ 

Ancient  Order  United  Workmen 

Ben  Hur — Supreme  Tribe 


Brotherhood  of  American  Yeomen. 

Cathohc  Knights  of  America 

Catholic  Order  of  Foresters 

Court  of  Honor 

Degree  of  Honor — Supreme  Lodge. 
Equitable  Fraternal  Union 


Fraternal  Aid  Union 

Fraternal  Brotherhood 

Fraternal  Order  of  Eagles 

Fraternal  Reserve  Association. 
Grand  Fraternity 


Homesteaders 

I.  D.  E.  S._ 

Independent  Order  of  Foresters. 

Knights  of  Columbus 

Knights  of  Pythias 


Ladies  CathoUc  Benevolent  Society. 

Ladies  of  the  Maccabees _. 

Lo.val  American  Life  Ass'n 

Maccabees,  The 

Masonic  Mutual  Life  .\ssociation... 


Modern  Brotherhood  of  America 

Modern  Order  of  Praetorians 

Modern  Woodmen  of  America 

National  Fraternal  Society  for  Deaf. 
National  Protective  Legion 


National  Sic vak  Society 

National  Union  Assurance  Society. 

Neighbors  of  Woodcraft 

Order  of  Brith  .\.braham_ 

Order  of  Runeberg _. 


Polish  National  Alliance,  U.  S.  A. 
Royal  Arcanum. 

Royal  Highlanders.  _ 

Royal  Neighbors  of  America 

Security  Benefit  Association 


Sons  of  Norway. 

S.  P.  R.S.I 

Travelers  Protective  Association. 

United  .American  Mechanics 

United  Artisans 


United  Commercial  Travelers. 

United  Order  of  Americans 

U.P.  E.  C 

U.  P.  P.  E.  C 

Western  Mutual  Life  Ass'n 


Women's  Benefit  .\ss'n  of  Maccabees 

Women's  Catholic  Order  Foresters 

Woodmen  of  the  World 

Workmen's  Circle 

Workmen's  Sick  and  Death  Benefit  Fund 
of  the  U.S.  A 


Tucson 

Columbus 

Houston 

Denver 

Fargo 

Crawfordsville. 


Des  Moines. 

bt.  Louis 

Chicago 

SpringiSeld-. 
Sioux  City.. 
Neenah 


Lawrence 

Los  Angeles.. 

Seattle. 

Oshka^h 

Philadelphia. 

Des  Moines.. 

Oakland 

Toronto 

New  Haven.. 
Indianapolis. 


Erie 

Port  Huron.. 

Chicago 

Detroit 

Washington.. 

Mason  City.. 

Dallas. 

Rock  Island. 

Chicago 

Waverly 


Pittsburgh. 

Toledo 

Portland-. 
New  York- 
Negaunee.. 


Chicago 

Boston 

Lincoln 

Rock  Island. 
Topeka 


Minneapolis. 

Oakland 

St.  Louis 

Pittsburgh... 
Portland 


Columbxis 

Milwaukee . . 
San  Leandro. 

Oakland 

Los  Angeles.. 

Port  Huron.. 

Chicago 

Denver 

New  York 


New  York. 


1,199 
972 


125 
723 

11.163 
213 
428 
1,421 
609 
297 

3,681 

14,861 

33 

164 

182 

355 
9,314 
14,784 
4,051 
2,973 

259 

241 

14 

7,502 

720 

559 
591 
21,787 
222 
37 

112 

3,099 

12,763 

237 

334 

235 
1,489 

201 
6,759 
8,823 

72 

8,826 

678 

60 
1,306 

3,194 
28 
11,717 
2,125 
1,926 

7,250 

671 

46,752 

1,142 

986 


SI, 024, 700  00 
1,482,255  65 


188,500  00 
837,535  00 

143,555  00 
288,730  48 
422,500  00 
1,640,560  00 
603,500  00 
436,509  84 

4,129,190  00 

14,461,230  00 

47,000  00 

189,750  00 

216,600  00 

566,000  00 

10,050,975  00 

17.2.33.558  00 

4,752,272  00 

4,357.200  00 

201,300  00 

174,000  00 

17,250  00 

9,252,600  00 

1,581,500  00 

673,500  00 
728.320  00 
37,102,000  00 
174,250  00 
27,075  00 

81,350  00 

5,487,340  00 

13,596,900  00 

118,250  00 

41,750  00 

133,100  00 

2,578,476  00 

267.000  00 

7,099,000  00 

10,332,032  00 

78,250  00 
4,582,800  00 
3,390,000  00 

85,500  00 
1,423,000  00 

15,970,000  00 

31,500  00 

12.571,200  00 

953,975  00 

3,851,000  00 

5,953,981  45 

543,000  00 

71,913,400  00 

341,100  00 

246,500  00 


996 
275 
235 
186 
186 
230 

4,5S3 

1 

18 

292 

46 

36 

1,410 

1,817 

31 

11 


59 
973 
3,265 
538 
421 

2 

91 

8 

291 

1,125 

20 
174 

4,998 
18 
6 

3 
540 
922 


46 

38 
138 

31 
1,174 
4,831 

5 
355 
142 


1,142 


839 
402 
141 

1,185 

95 

6,564 

312 

77 


$880,900  00 

548,680  00 

30,473  00 

98,250  OO 

360,000  00 

341,553  00 

55,083  OO 
2,000  00 
18,000  00 
332.500  OO 
48,750  OO 
56,500  00 

1,623,903  OO 

1,274,000  00 

51,000  00 

18,109  00 


91,000  00 
699,500  00 
3,872,627  00 
662,000  00 
737,232  00 

2,500  00 

72.750  00 

12,000  00 

303.500  00 

2,275,600  OO 

28,000  00 

266,250  00 

7.821,500  00 

14,750  00 

4,300  00 

3,500  00 
956,565  00 
966,200  00 


o,7iO  00 

24,100  00 

194,401  00 

37,000  00 

1,116,500  00 

5,394,250  00 

6,000  00 

211.000  00 

710,000  OO 

3,000  00 

235,600  OO 

5,710,000  OO 


722,400  00 
127.600  00 
282,000  00 

1,043,900  00 
82,500  00 

8,831,900  00 
87,500  00 

19,500  OO 


Totals. 


220.265 


1274,683.320  42 


41,650 


$49,374,376  OO 
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No.  5. 

Societies  in  the  State  of  California  for  the  Year  Ending  December  31, 1922. 


Certificates  terminated 
during  the  year  1922 


$724,150  00 

582,920  00 

7,391  00 

250  00 

50,000  00 

310,634  00 

83,005  00 
14,500  00 
77,000  00 
314,500  00 
6b,750  00 
50,450  16 

1,279,837  00 

715.840  00 

10,500  00 

37.500  00 

22,750  00 

47,000  00 
891.500  00 
4,135,43b  00 
256,361  00 
495,453  00 

14,250  00 

34,000  00 

5,000  00 

1,528,725  00 

233,400  00 

24,500  00 

217,170  00 

3,539,500  00 

10,500  00 

2,000  00 

2,000  00 

1,514,671  00 

488,500  00 

12,750  00 

3,000  00 

13,600  00 
251,834  00 

22,400  00 

488,250  00 

5,577,603  00 

15,000  00 
54,721  75 

580,000  00 
5,000  00 

265,991  00 

3,695,000  00 


1,057.050  00 

66,050  00 

312,000  00 

473,060  19 

74,700  00 

7,762,900  00 

78,400  00 

12,250  00 


Certificates  in  force 
December  31,  1922 


Number 


$38,609,503  10 


1,387 
905 
178 
186 
280 
753 

9,305 
206 
370 

1,481 
607 
302 

3.957 

13,799 

57 

146 

161 

383 
S.261 
14,740 
4,379 
3,103 

243 

284 

20 

6,683 

1,736 

561 

598 

24,553 

227 

42 

113 

2,837 

13,177 

211 

356 

251 

1,470 

226 

7,450 

8,722 

72 

9,092 

704 

57 
1,296 

3,597 

28 

11,452 

2,378 

1,911 

7,920 

680 

47,565 

1,192 

1,015 


Amount 


$1,181,450  00 

1,448,015  65 

23,082  00 

98,000  00 

498,500  00 

868,454  00 

115,633  00 
276,230  48 
363,500  00 
1,667,560  00 
585,500  00 
442,559  68 

4,473,256  00 

15,019,390  00 

87,500  00 

170,359  00 

193,850  00 

610,000  00 
9.858,975  00 
16,970,749  00 
5,157,911  00 
4,598,979  00 

189,550  00 

212,750  00 

24,250  00 

8,027,375  00 

3,623,700  00 

677,000  00 

777,400  00 

41,384,000  00 

178,500  00 

29,375  00 

82,850  00 

4,929,234  00 

li,074,600  00 

105,500  00 

44,500  00 

143,600  00 

2,521,043  00 

281,600  00 

7,727,250  00 

10,148,679  00 

69,250  00 
4,739,078  25 
3,520,000  00 

83,500  00 
1,392,609  00 

17,985,000  00 

31,500  00 

12,236,550  00 

1,015,525  00 

3,821,000  00 

6,524,821  26 

550,800  00 

72,982,400  00 

350,200  00 

253,750  00 


Received 
from  mem- 
bers during 
the  year  1922 


224,665  $285,448,193  32 


$26,887  55 

23,026  42 

1,373  19 

510  25 

8,321  64 

2::,7il  89 

166,704  07 

7,952  55 

9,626  30 

38,524  06 

11,500  69 

7,073  79 

170,872  40 

402,173  93 

2,461  42 

4,176  98 

4,866  84 

13,622  36 
224,513  62 
325,133  84 

77,521  56 
120,758  30 

6,358  59 
4,035  16 


280,728  51 
86,369  00 

15,282  99 

19,369  86 

594,940  50 

4,449  83 

649  40 

1,653  35 

244,656  61 

168,408  65 

3,595  59 

1,144  85 

3,281  40 
75,480  52 

6,452  70 
121,705  31 
152,250  32 

2,553  47 
106,547  51 
743,600  00 

1,548  53 
23,260  23 

39,230  00 

708  87 

232,449  33 

22,280  91 
106,988  00 

117,449  70 
18,014  56 

975.660  74 
15,190  32 

13,188  75 


Claims 
incurred 
during  the 
year  1922 


$5,879,800  71 


$8,000  00 

10,647  54 

32  42 


2,605  00 
14,663  86 

129,856  25 
12,000  00 

9,807  85 
20,361  36 
10,326  45 

3,096  16 

77,670  07 

374,344  10 

2,000  00 

500  00 

4,500  00 

6,063  98 
123,015  71 
318,569  82 
30,900  00 
55,990  00 

2,750  00 
2,500  00 


263,723  47 
4,000  00 

18,098  47 

13,000  00 

470,500  00 

630  00 

2,005  50 

1,000  00 
133,050  00 
113,745  00 

3,500  00 
500  00 

2,700  00 
56,550  24 

6,871  63 
62,000  00 
109,118  55 


55,586  25 
19,256  90 
3,000  00 
20,941  00 

20,891  26 


166.736  20 
10,520  00 
55,000  00 

63,469  00 

10,475  00 

881,850  00 

7,642  00 

12,349  40 


Claims  paid 
during  the 
year  1922 


$8,150  00 

16,574  56 

82  42 


2,190  00 
12,663  86 

104,101  44 
10,501  76 
10,807  85 
22,326  27 
10,326  45 
2,826  16 

69,594  92 
367,359  15 


4,000  00 

5,214  98 

112,334  62 

318,429  12 

29,800  00 

59,370  00 

2,875  00 
2,500  00 


225.049  39 
4,000  00 

16,676  34 

13,000  00 

437,769  85 

665  00 

2,033  00 

1,400  00 

151.050  00 
120,237  00 

4,226  25 
625  00 

1,410  00 

59,883  57 

6,871  63 

53,500  00 

95,612  71 


54,721  75 
6,688  10 
2,999  89 

19,883  25 

18,750  46 


179,606  02 
10,020  00 
60,000  00 

61,989  00 

10,375  00 

876,302  00 

7,642  00 

12,042  80 


$3,808,910  44      $3,687,058  57 


Claims 

unpaid 

December  31, 

1922 


$500  OO 
466  00 


415  00 
2,800  00 

24,200  00 

'"Y,ooo'o6 


10,559  49 

35,146  37 

2,000  00 


500  00 

3,849  00 

44,615  75 

2,000  OO 

7,000  00 

5.641  92 


150.843  41 


3,178  12 


39,000  00 
500  00 


6,000  00 
13.650  00 


125  09 


2,340  00 
4,000  00 


16,750  00 
28,050  00 


2,890  50 
406  00 


1,057  75 
8,843  40 


40.732  40 
1,750  00 
2,000  00 

6,000  00 

225  00 

97,000  00 

200  00 

2,216  25 


$568,451  36 
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LIFE  INSURANCE  COMPANIES 


AETNA  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1820.    Commenced  business  in  California  1869.) 

Year  ending  December  31,  1922. 

MORG.\N  B.  BR.\INARD,  President.  C.  E.  GILBERT  and  W.  H.  NEWELL,  Secretaries. 

E.  H.  L.  GREGORY,  San  Francisco,  attorney  for  ser%-ice. 

CAPITAL. 
Capital  paid  up $5,000,000  00 

Ledger  assets  December  31  of  previous  year... _. |lol,i(6,-39»  oi 

INCOME. 

First  year's  premiums  on  original  policies f4.812.189  5/ 

Premiums  for  total  and  permanent  disability  benefits 110.686  10 

Premiums  for  additional  accidental  death  benefits 102.66i    <  i 

Surrender  values  to  pay  first  year's  premiums _-  — '?'o--  ~\ 

Dividends  to  purchase  paid-up  additions  and  annuities.... "^'-oi  -" 

Surrender  values  to  purchase  paid-up  insurance  and  annuities Iio''t-  ^i 

Original  annuities  involving  life  contingencies 941,136  3"_ 

New  premiums $6,331,761  60 

Renewal  premiums.- $25,460,766  83 

Renewal  premiums  for  disability  benefits 367,629  47 

Renewal  premiums  for  accidental  death  benefits 337,633  92 

Dividends  to  pay  renewal  premiums 1,133,935  11 

Surrender  \-alues  to  pay  renewal  premiimis 5'^P^  ^^ 

Renewal  premiums  for  deferred  annuities 47,621  84 

Renewal  premitims 27,353,088  -33 

Premium  income ^^^'offi'r-o  no 

Supplementary  contracts  involving  life  contingencies I^Ml?  ^ 

Supplementary  contracts  not  invoMng  life  contingencies ono'o??  oa 

Dividends  left  with  company  at  interest 209,.Jll  88 

Interest —  „ 

On  mortgage  loans $4,194,924  / 1 

On  collateral  loans "?'Po  bq 

On  bonds  and  dividends  on  stocks. . 2,612,318  89 

On  premium  notes,  jwlicy  loans  or  hens 1,188,998  81. 

On  deposits 163,101  08 

Discount  on  claims  paid  in  advance ,    ..?  i; 

Rents .^ 149,450  00 

Total $8,-337.5.34  6-3 

Deduct  interest  on  deposit  for  reinsurance  reserve 42,668  55 

■  8,294  ODD  Co 

Investment  expense "-ni  nn 

Sale  of  Johnson  City  bonds  from  Schedule  A ^00  "^ 

Profit  on  sale  or  maturity  of  ledger  assets 2U,ddd  Iw 

Totalincome ^-^810.62188 

Xotal  ..  §194,587,019  41 

DISBURSEMENTS. 

Death  claims  and  additions $10,/ 31,344  il. 

Matured  endowments  and  additions 3,481,450  11 

Disabihty  claims  and  accidental  death  benefits 268.761  8o 

Total  death  claims  and  endowments --      **'*-^f|'q--  |? 

.\nnuities  involnne  life  contingencies kIi  ols  on 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes «^'q9-  ^7 

Surrender  values  to  pay  new  and  renewal  premiums .- 9i9'-89  -i 

Surrender  values  to  purchase  paid-up  insurance  and  annuities T-nniQ  art 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  ornotes rnq"!     11 

Dividends  to  pay  renewal  premiums '  lo'o--  !■> 

Dividends  to  purchase  paid-up  additions  and  annuities - 9no'^i?  ss 

Dividends  left  with  companv  at  interest -iw.aii  so 

(Total  paid  policyholders.  $20,730,231  98.)  i  -  fU9  OR 

Settlement  of  policy  claims,  including  legal  expenses iqt'w  -\ 

Supplementary  contracts  not  involving  life  contingencies -  i^t.^^i-  <i 
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Dividends  with  interest  held  on  deposit ?294,225  26 

Di\'idends  to  stockholders 500,000  00 

Commissions  to  agents 3,521,865  90 

Commuted  renewal  commissions 22,733  83 

Agency  supervision  expenses 206,238  45 

Branch  office  expenses.. 630,882  01 

Medical  examiners  and  inspection  of  risks 213,913  26 

Compensation  of  officers  and  home  office  employees 820,298  60 

Rent 235,560  06 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 346,172  41 

Legal  expense 1,302  47 

Furniture,  fixtures  and  safes 45,393  27 

Repairs  and  expenses  on  real  estate 94,951  59 

Taxes  on  real  estate 41,663  64 

State  taxes  on  premiums 451,806  46 

Insurance  department  licenses  and  fees 16,793  65 

Federal  taxes 181,658  92 

All  other  licenses,  fees  and  taxes 264,420  70 

Other  disbursements 193,780  11 

Agents'  balances  charged  ofT 2,023  17 

Borrowed  money  repaid 544  23 

Loss  on  sale  or  maturity  of  ledger  assets 10,941  58 

Total  disbursements $29,040,276  36 

Balance.. §165,546,743  05 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,859,359  45 

Mortgage  loans  on  real  estate 75,469,911  12 

Loans  secured  by  collateral 492,939  00 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act. 397  33 

Loans  on  company's  policies 19,468,685  62 

Premium  notes  on  policies 50,848  02 

Book  value  of  bonds  and  stocks- 62,933,690  75 

Cash  in  office 22,685  33 

Deposits  in  banks  not  on  interest 15,613  22 

Deposits  in  banks  on  interest. 5,230,618  30 

Bills  receivable 5,099  70 

Agents' balances *3,104  79 

Total  ledger  assets $165,546,743  05 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages $2,765,655  65 

On  bonds 708,031  23 

On  collateral  loans 12,172  63 

On  premium  notes,  loans  or  liens 221,412  23 

On  other  assets 2,548  83 

On  agents'  notes 212  50 

Rents  due 250  00 

Market  value  of  real  estate  overbook  value 3,710,283  07 

Market  value  of  bonds  and  stocks  over  book  value 2,201,226  38 

Due  from  other  companies 20,000  00 

Net  uncollected  and  deferred  premiums 4,239,218  02 

Gross  assets $175,717,470  52 

Deduct  Assets  Not  Admitted. 
Agents' debit  balances $20,835  20 

Bills  receivable , 5,099  70 

Premium  notes,  loans  and  other  policy  assets 1,518  23 

Accrued  interest  on  agents'  notes 212  50 

• 27,665  63 

Admitted  assets,  life  business $175,689,804  89 

Admitted  assets  accident,  health  and  liability  business 31,351,974  56 

Admitted  assets $207,041,779  45 

LIABILITIES. 

Net  present  value  of  outstanding  policies $138,971,140  00 

Same  for  dividend  additions 234,936  00 

Same  for  annuities  and  supplementary  contracts  involving  life  contingencies 5,193,878  00 

Total $144,399,954  00 

Deduct  net  value  of  risks  reinsured 1,923,866  00 

Net  reserve.. $142,476,088  00 

Extra  reserve  for  disability  and  accidental  death  benefits 2,125,356  00 

*Minus 
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Supplementary  contracts  not  involving  life  contingencies- --- $1,772,464  00 

Incurred  for  disability  benefits --  180,900  00 

Surrender  values  claimable  on  policies  canceled - 6,547  18 

Death  losses  in  process  of  adjustment -- $313,416  00 

Death  losses  reported,  no  proofs  received —  245,489  00 

Reserve  for  death  losses  incurred  but  unreported 380,000  00 

Matured  endowments  due  and  unpaid., 89,926  00 

Death  losses  and  other  policy  claims  resisted 155,539  88 

Disability  and  accidental  death  benefits.. 149,928  DO 

Annuity  claims,  involving  life  contingencies 8,229  52 

Total  policy  claims .., 1,342,528  40 

Supplementary  contracts  not  involving  life  contingencies 9"  00 

Dividends.left  with  company  at  interest 1,456,283  57 

Premiums  paid  in  advance 74,846  42 

Interest  and  rent  paid  in  advance 506,867  96 

Commissions  due  agents  on  premium  notes 7,601  00 

Commissions  to  agents 31,970  78 

Cost  of  collection  on  uncollected  premiums 151,656  74 

Salaries,  rents,  office  expenses,  bills  and  accounts 64,188  06 

Medical  examiners  and  legal  fees -- 26,549  15 

Estimated  amount  hereafter  payable  for  taxes 1,035,829  89 

Ciistomary  dividends  to  stockholders 125,000  00 

Dividends  or  other  profits  due  policyholders 171,616  04 

Dividends  on  annual  dividend  policies 1,682,250  00 

Dividends  on  deferred  dividend  policies 238,132  93 

Set  apart  upon  deferred  dividend  policies 413,803  22 

Reserve  under  contracts 652  924  00 

Reserve  on  policies  note  settlement  accepted 96,869  00 

Deposit  for  reinsurance  reserve 939,249  15 

Special  security  reserve 2,000,000  00 

Special  mortality  reserve 1,000,000  00 

Total  liabihties,  life  business -    $158,579,616  49 

Total  liabilities,  accident,  health  and  liability  business 23,236,939  67 

Capital  paid  up $5,000,000  00 

Unassigned  funds 20,225,223  29 

Total  surplus  as  regards  policyholders 25,225,223  29 

Total  liabilities,  life,  accident,  health  and  other  business. $207,041,779  45 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 280,490  $885,915,217  91 

Issued,  revived  and  increased  during  year 65,235  177,153,236  51 

Totals 345,725$1,063,068,454  42 

Ceased  to  be  in  force—                                                                   Number  Amount 

By  death 2,883  $8,918,462  50 

By  maturity... 2,208  3,435,467  00 

By  disability 25  100,500  00 

Byexpiry 1,915  2,651,258  00 

By  surrender 7,147  26,234,643  34 

By  lapse 11,653  49,193,120  73 

By  decrease 2,734,041  00 

Totals 25,831        93,267,492  57 

In  force  December  31,  1922 319,894    $969,800,961  85 

Reinsured 1,248      $27,207,096  81 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1921 1,246    $318,085,180  00 

Issued,  revived  and  increased  dxu-ing  year 183      174,141,741  OO 

Totals 1.429    $492,226,929  OQ 

Ceased  to  be  in  force—  Number             Amount 

Bydeath $2,247,931  00 

Bydisability .                           70,170  00 

Bylapse 107  16,497,108  00 

By-withdrawal 109,184,174  00 

Totals 107      127,999,383  0(U 

In  force  December  31,  1922 1,322  $364,227,546  00' 

Distribution  of  business —  ===  ^^^==^^= 

One  year  term.. 1,317  $363,586,066  00 

Life 5  641,480  00 

Totals.... 1,322    $364,227,546  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 12,650  $47,721,839  62 

Issued  during  year 2,261  14,036io81  70 


Totals 14,911      $61,757,921  32 

Ceased  to  be  in  force 1,257         6,353,226  89 

In  force  December  31,  1922 13,654      $55,404,694  43 

Losses  and  claims  unpaid  December  31,  1921 5  $1,432  00 

Losses  and  claims  incurred  during  year 188  688,402  00 

Totals 193  $689,834  00 

Settled  during  year 182  680,255  00 

Unpaid  December  31,  1922 11  $9,579  00 

Premiums  received $1,673,602  33 

BUSINESS  IN  CALIFORNIA  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1921 58  $12,785,165  00 

Issued  during  the  year 5!737i943  00 

Totals 58      $18,523,108  00 

Ceased  to  be  in  force 6         5,782.460  00 

In  force  December  31,  1922 52      $12,740,648  00 

Losses  and  claims  incurred  and  settled  during  year 168.680  00 

Premiums  received $111,068  60 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $3,632,929  14 

Insurance  expenses 6,905,017  37 

Loss  from  loading $3,272,088  23 

Interest  earned $7,541,791  62 

Investment  expenses 516,585  42 

Net  income  from  investments $7,025,206  20 

Interest  required  to  maintain  reserve 4,779,990  05 

Gain  from  interest $2,245,216  15 

Expected  mortality  on  net  amount  at  risk $14,108,392  00 

Actual  mortality 8,338,910  78 

Gain  from  mortality __ 5,769,481  22 

Expected  disbursements  to  annuitants $423,022  00 

Actual  annuity  claims 351,457  61 

Loss  from  annuities l 62,447  61 

Gain  from  surrendered  and  .apsed  policies 600,086  29 

Dividends  paid  stockholders 625,000  00 

Decrease  in  surplus  on  diraled  account 1,823,996  29 

Increase  in  special  funds  and  reserves 1,527,136  00 

Net  to  loss  account 2,023  17 

Investment  Exhibit. 

Gains  from  real  estate 514  08 

Gains  from  stocks  and  bonds 786,291  76 

Losses  from  stocks  and  bonds 10,941  58 

Gain  from  assets  not  admitted -- 1,891  69 

Gain  account  disability  accidental  death  benefits 116,687  41 

Loss  from  all  other  sources — 

Tax  on  stock  capital 120.503  80 

Surplus  applied  maintain  reserve  under  renewable  term  contracts .-.  3 11. 572  00 

Total  gains  and  losses  in  surplus $9,520,168  60        $7,755,708  68 

Surplus  December  31,  1921 $12,845,728  48 

Surplus  December  31,  1922 _ 14,610,188  40 

Increase  in  surplus 1,764,459  92 

Totals -.        $9,520,168  60        $9,520,168  60 
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AMERICAN  NATIONAL  INSURANCE  COMPANY. 
Galveston,  Texas. 

(Incorporated  1905.) 
Year  ending  December  31,  1922. 
W.  L.  MOODY,  Jr.,  President.  W.  J.  SH.\W,  Secretary. 

W.  A.  OLIMiR,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up - Sl.000.000  OH 

Ledger  assets  December  31  of  previous  year 11,227,551  32 

Increase  of  paid-up  capital  during  year 500,000  00 

Total ...- - -  — — $11,727,551  32 

INCOME. 

First  year's  premiums  on  original  policies $426,121  39 

Premiums  for  total  and  permanent  disability  benefits... ^■^'^^  ^^ 

Premiimis  for  additional  accidental  death  benefits .. 3,773  42 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 10,067  25 

New  premiums --  $448,604  16 

Renewal  premiums $1,413,362  04 

Renewal  premiums  for  disabihty  benefits. 20,726  00 

Renewal  premiums  for  accidental  death  benefits 10,687  82 

Renewal  premiums - 1,455,775  86 

Premium  income - $1,904,380  02 

Industrial  premiums 3,396,364  07 

Total -.-... $5,300,744  09 

Supplementary  contracts  involving  life  contingencies 7,127  00 

Coupons  left  with  company  atinterest 31,032  32 

Interest — 

On  mortgage  loans $299,534  51 

On  collateral  loans 1,024  40 

On  bonds  and  dividends  on  stocks 215,372  92 

On  premium  notes,  policy  loans  or  liens 83,195  01 

On  deposits 8,563  98 

On  other  debts  due  company 872  43 

Rents 131,712  25 

Total ---.  740,275  50 

Discount  on  notes 13  52 

Agents'  balances  previously  charged  off 549  58 

Profit  on  sale  or  maturity  of  ledger  assets 3,923  25 

From  accident  statement - 523,132  78 

Total  income.-.. $6,606,798  04 

Total $18,334,349  36 

DISBURSEMENTS. 

Death  claims  and  additions $960,369  19 

Matured  endowment  and  additions 2,550  00 

Disabihty  claims  and  accidental  death  benefits 9,786  82 

Industrial  risk  benefits 34,165  61 

Total  death  claims  and  endowments $1,006,871  62 

Annuities  involving  life  contingencies 3,900  00 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 218,810  18 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 10,067  35 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 1 ,983  25 

Local  advisors'  and  special  inspectors'  compensation 17,145  87 

Coupons  left  with  company  atinterest 31,032  32 

(Total  paid  policyholders,  $1,289,810.59.) 

Settlement  of  policy  claims,  inchiding  legal  expenses 7,707  03 

Supplementary  contracts  not  involving  Ufe  contingencies 7,327  83 

Coupons  with  interest,  held  on  deposit 6,202  02 

Dividends  to  stockholders 597,500  00 

Commissions  to  agents.. 1,122,459  42 

Compensation  of  managers  and  agents  not  paid  by  commissions 11,354  14 

Agency  supervision  expenses 22,400  78 

Branch  office  expenses 420,093  06 

Medical  examiners'  and  inspection  of  risks 83,915  60 

Compensation  of  officers  and  home  office  employees 181,219  23 

Rent 87,344  53 
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A(h«tsing.  printing,  poetaee,  tdegraph.  tekphooe.  express  and  exch&sge $102,673  68 

Legal  expense „ 32.720  37 

FnniitaTe,  fixtures  and  safes 9.211  05 

Repairs  and  expenses    oniealestate 38.916  54 

Taxes  <«  real  estate 22.826  79 

State  taxes  on  premimos 4o!o52  70 

Insoiance  dqmrtment  Ikoises  and  fees 11.146  50 

Federal  taxes — 86.304  54 

All  other  licenses,  fees  and  taxes 4.873  44 

Otlier  disbmseoientB 38.855  54 

Agenta' balances  charged  off 6.987  76 

Lobs  OB  sale  or  maturity  of  ledger  assets 478  50 

Itom  aeeident  statemoit 470.194  76 

Total  (Babuiaements $4,702,576  40 

Balance $13,631,772  96 

LEDGER  ASSETS. 

Bo(^  nine  of  real  state $946,665  59 

Mortgage  loans  on  real  estate. 5.352.594  38 

Loans  secured  by  eoDateial 25.000  00 

Loans (» company's p(£cies .                  ..  1.45S.245  93 

Book  vahie  of  bonds 4.072,323  69 

Deposits  in  banks  not  on  interest 1.357.953  03 

Dqnsits  in  banks  on  interest ...  360.92S  43 

Agents'  bahnees 50.213  76 

Colifieates  of  deposit 7.S4S  15 

Total  ledger  asets $13,631,772  96 

Non-Ledger  Assets. 
Inserest  d'je— 

On  morssages $264,403  55 

On  bonds 52.040  63 

Od  cdiaieral  loans 522  22 

On  proniam  notes,  loans  or  Gens 333  14 

Onotherassets ..  737  91 

Eentsdoe .  S90  00 

318.927  45 

Market  Talne  of  bon«b  and  stocks  over  book-Taloe 142.026  32 

Net  uneoDeeted  and  deferred  premimn! 244.144  79 

AH  other  assets... 51.536  82 

GroEE  assets... $14.3SS.408  34 

Deduct  Assets  Not  Admitted. 

Agents' delm  balances $50J!13  76 

Praninm  notes,  loans  and  other  poGcy  assets 10.000  00 

Interest  on  bonds  in  de&olt 2.322  67 

Book  Tsliie  of  real  estate  OT9  market  value .  ...  .  29.247  9S 

— 91.7S4  41 

Admitted  assets $14,296,623  93 

UABIUTiES. 

Xei  present  vahie  <rf  outstanding  pofieies $5,381,013  00 

IndiEtrial  3>^  per  cent  Ner  York  rale 5.519J09  00 

Same  for  dividend  ad«fitioiB 74.568  00 

Same  for  anmnties 162.664  61 

Total $11.1.37.754  61 

DediKi  net  value  of  rkks  r^nsnred 54..361  00 

Xet  reserve $11,083,393  61 

Extra  rserve  for  (fisability  and  aecid»ital  death  benefits 35.2*7  62 

Sapplemartarycontracts  net  involving  fife  contingeneies 46.060  12 

Inemred  for  d^sifaffity  benefits 38.210  00 

Death  losses  doe  and  unpaid $k1o^  SS 

Death  lasses  in  process  of  adjustment 47.796  50 

Death  losses  retorted,  no  proofs  received 5.352  50 

Reserve  for  death  losses  incmred  but  unreported 35.444  50 

Death  losses  and  other  poBcy  daims  reasted 13.35S  50 

MeClintock  fonale  annnilant 4.702  59 

Total  poGey  claims 134.739  47 

DiridoMk  left  *ith  company  at  interKt 5.000  00 

ProBums  paid  in  advance 2.691  15 

Interest  and  rent  paid  in  advance... _ 37.906  60 

Comngiasioos  to  a^e^ts 3.531  06 

Salaries,  rents.  oAw  erpeiBes.  bills  and  accounts 5.198  73 

Metfieal  examiocTS  and  inspectioos 12.031  51 

Estimated  amcunt  hereafter  payable  for  taxes Sd.iiO  93 
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Unpaid  di\-idends  to  stockholders 

Special  compensation  policies 

Set  apart  upon  deferred  dividend  policies 

Reserve  or  surplus  funds  not  otherwise  included. 
Other  liabilities 


$7,500  00 

17,146  0& 

270,978  00 

173,682  00 

48,651  0& 


Total $12,011,777  88- 

Capital  paid  up 1,000,000  00 

Unassigned  funds 1, 284, 846  OS' 


Total $14,296,623  93; 


EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  in  force  December  31,  1921 . 

Policies  issued,  re\ived  and  increased  during  year 

Number 
40,638 
13,714 

Amount 
$59,057,290  00' 
20,196,717  0* 

Totals 

54,352 

9,439 
44,913 

$79,254,007  Oft 

Ceased  to  be  in  force— 
Bv  death                                                                  

Number 
242- 

Amount 

$319,681  00 

2,820  00 

14,000  00 

76,636  00 

1.426,848  00 

12.747,795  00 

159,850  00 

3 

By  expiry 

114 
975 

8,100 

Totals 

14,747,630  Oft 

In  force  December  31,  1922 

$64,506,377  Oft 

Reinsured 

595 

$2,061,522  Oft 

EXHIBIT  OF  POLICIES  (Industrial). 


Policies  in  force  December  31,  1921 

Issued,  revived  and  increased  during  year. 


Nimiber  Amount 

558,417      $98,642,483  Oft 
280,480        62.578,882  Oft 


Totals 838,897    $161,221,365  Oft 


Ceased  to  be  in  force — ■ 

By  death. 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  decrease 


Number 

4,581 

._-.       1 

17 

5,459 

187,343 


Amount 

$775,834  00 

60  00 

2,886  00 

213,033  00 

40,231,710  00 

3,046,423  00 


Totals 197,401        44,269,946  Oft 

In  force  December  31,  1922 641,496    $116,951,419  Oft 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1921. 
Issued  during  year 


Totals 

Ceased  to  be  in  force- 


In  force  December  31,  1922. 


Losses  and  claims  unpaid  December  31,  1921. 
Losses  and  claims  incurred  during  year 


Totals 

Losses  and  claims  settled  during  year. 


Premiums  received. 


Number  Amount 

966        $1,411,699  00 
625  882,250  Oft 


1,591 
313 

1,278 

1 
3 

4 
4 

62,293,949  00 
452,510  00 


$1,841,439  00 


$2,000  00 
3,000  00 


$5,000  00- 
5,000  00 


$66,293  53-. 


BUSINESS  IN  CALIFORNIA  (Industrial). 


Policies  in  force  December  31,  1921. 
Issued  during  year 


Totals.. - 

Ceased  to  be  in  force. 


In  force  December  31,  1922. 


Number  Amount 

17,189        $3,008,588  Oft 
12,684         2,594.820  00 


$5,603,408  00 
1,597,682  Oft 


29,873 
7,802 


22,071        $4,005,726  Oft 
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Losses  and  elainis  unpaid  December  31,  1921 _ 23  $3,286  35 

Losses  and  claims  incurred  during  year 175  23,121  61 


Totals _.._ - 198  $26,407  96 

Settled  during  year 172  22,107  51 

Unpaid  December  31,  1922 26  4,300  45 

Premiums  received $142,764  14 

GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit.  Gain  Loss 

in  surplus  in  surplus 

Loading  on  actual  premiums $1,675,355  71 

Insurance  expenses 2,093,014  29 

Loss  from  loading -..  $417,658  58 

Interest  earned $812,927  72 

Investment  expenses 188,787  42 

Net  income  from  investments $624,140  30 

Interest  required  to  maintain  reserve _. --  373,576  00 

Gain  from  interest . $250,564  30 

Expected  mortality  on  net  amount  at  risk $1,453,095  00 

Actual  mortality 890,119  92 

Gain  from  mortality 562,975  08 

Expected  disbursements  to  annuitants $3,900  00 

Actual  annuity  claims 3,900  00 

Loss  from  Qhanges  and  restorations  made  during  year 85,177  00 

Gain  from  surrendered  and  lapsed  policies 481,532  18 

Dividends  paid  stockholders 597,,500  00 

Decrease  in  surplus  on  dividend  account 56,922  47 

Increase  in  special  funds  and  reserves 59,431  00 

Investment  Exhibit. 

Gains  from  real  estate 410  41 

Losses  from  real  estate 478  50 

Gains  from  bonds 90,676  49 

Losses  from  stocks  and  bonds 996  83 

Loss  from  assets  not  adfnitted 9,830  42 

Gain  account  disability  or  accidental  death  benefits -  20,619  00 

Industrial  sick  benefit  claims 34,165  61 

Decrease  in  agents  cash  bonds  and  suspense  account 15,861  85 

Health  and  accident  department 53,723  34 

Total  gains  and  losses  in  surplus $1,476,362  65        $1,262,160  41 

Surplus  December  31,  1921 $1,070,643  81 

Surplus  December  31,  1922 1,284,846  05 

Increase  in  surplus 214,202  24 

Totals $1,476,362  65        $1,476,362  65 


BANKERS  LIFE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Incorporated  1879.) 

Year  ending  December  31,  1922. 

GEO.  KUHNS,  President.  G.  W.  FOWLER,  Secretary. 

A.  F.  SMITH,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $48,105,867  17 

INCOME. 

First  year's  premiums  on  original  policies $2,985,321  80 

Premiums  for  total  and  i)ermancnt  disabihty  benefits 137,075  12 

Premiums  for  additional  accidental  death  benefits - 88,695  29 

Surrender  values  to  pay  first  year's  premiums 5,926  00 

Dividends  to  purchase  paid-up  additions  and  annuities 259,946  76 

Original  annuities  involving  life  contingencies 9.859  50 

New  premiums - $3,486,823  87 
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Renewal  premiums  less  reinsurance $11,604,069  79 

Renewal  premiums  for  disability  benefits 144,156  61 

Renewal  premiums  for  accidental  death  benefits 105,115  78 

Dividends  to  pay  renewal  premiums 995,491  14 

SuTendcr  values  to  pay  renewal  premiums 6,715  68 

Renewal  premiums ?12,8a5,549  00 

Premium  income 16,342,372  87 

Supplementary  contracts  not  involving  life  contingencies 63.371  10 

Dividends  left  with  company  at  interest 114,925  84 

Interest — 

On  mortgage  loans 82,521,661  70 

On  bonds  and  di\'idends  on  stocks 125,238  43 

On  premium  notes,  policy  loans  or  liens 165,721  02 

On  deposits 32,412  66 

On  other  debts  due  company 22,831  91 

■  2,867.865  72 

From  other  sources 158,385  62 

Profit  on  sale  or  maturity  of  ledger  assets 1,080  00 

Total  income $19,548,001  05 

Total 167,653,868  22 

DISBURSEMENTS. 

Death  claims  and  additions.--.. 87,002.014  18 

Matured  endowments  and  additions 6,090  00 

Disability  claims  and  accidental  death  benefits L 184,i.00  75 

Total  death  claims  and  endowments $7,192,304  93 

Annuities  involving  hfe  contingencies 2,406  00 

Premium  notes  and  liens  voided  by  lapse 67,793  25 

Surrender  values  paid  or  appUed  in  Uquidation  of  loans  or  notes 466,294  36 

Surrender  values  to  pay  new  and  renewal  premiums 12,641  68 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 4^,816  45 

Dividends  to  pay  renewal  premiums 995.491  14 

Dividends  to  purchase  jxiid-up  additions  and  annuties 259,946  76 

Dividends  left  with  companv  at  interest 114,925  84 

(Total  paid  policyholders.  89.155,620  41.) 

Settlement  of  policy  claims,  including  legal  expenses 7,936  25 

Supplementary  contracts  not  invohing  life  contingencies 28.838  74 

Di^^dcnds  with  interest,  held  on  depsoit 22.742  78 

Commissions  to  agents 2.205.251  09 

Commuted  renewal  commissions 102,015  23 

Agency  super\ision  and  expenses 313,266  92 

Branch  office  expenses 278,855  06 

Medical  examiners  and  inspection  of  risks 185,837  58 

Compensation  of  officers  and  home  office  employees ,  549,745  84 

Rent .-- 48.654  25 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 333,942  40 

Legal  expense 1,005  34 

Furniture,  fixtures  and  safes 54,014  41 

Repairs  and  expenses  on  real  estate 2,625  00 

Taxes  on  real  estate..- 1,543  41 

State  taxes  on  premiums-- 282,171  20 

Insurance  department  hcenscs  and  fees 10,968  29 

Federal  taxes 64,404  20 

All  other  licenses,  fees  and  taxes 5,364  45 

Other  disbursements 200,983  63 

Agents'  balances  charged  off 24,459  49 

Loss  on  sale  of  bonds 12,376  16 

Total  disbursements $13,892,622  13 

Balance $53,761,246  09 

LEDGER  ASSETS. 

Book  value  of  real  estate 855,116  60 

Mortgage  loans  on  real  estate 46,653,732  12 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  act 249  48 

Loans  on  company's  policies 3  48  "1,003  95 

Premium  notes  on  policies 525,357  37 

Book  value  of  bonds  and  stocks--- 2,522,019  98 

Deposits  in  banks  on  interest 337,264  51 

Bills  receivable 682  90 

Agents'  balances 150,819  18 

Total  ledger  assets 553,761,246  09 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages 81,317,510  15 

On  bonds- 29,161  59 
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On  premium  notes,  loans  or  liens $118,902  80 

On  other  assets. 2,790  09 

$1,468364  63 

Net  uncollected  and  deferred  premiums. 2,236,956  53: 

Gross  assets 557,466,567  25 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances §265,560  18 

Bills  receivable 682  90 

Premium  notes,  loans  and  other  policy  assets 563.031  02 

Book  value  of  bonds  and  stocks  over  market  value. 3  000  00 

^ $832,274  10' 

Admitted  assets 556,634,293  15- 

LIABILITIES. 

Net  present  value  of  outstandmg  policies  for  dividend  additions. $37,962,252  00 

Same  for  annuities 20,681  00 

Total . $37,982,933  00 

Deduct  net  value  of  risks  reinsured 21,915  00 

Net  reserve $37,961,018  00 

Extra  reserve  for  disability  and  accidental  death  benefits 378,955  00 

Supplementary  contracts  not  invoking  life  contingencies 225,132  00 

Incurred  for  disability  benefits J 189,421  00' 

Death  losses  in  process  of  adjustment $59,158  00 

Death  losses  reported,  no  proofs  received 350,812  00 

Reserve  for  death  losses  incurred  but  unreported 180,000  00 

Death  losses  and  other  policy  claims  resisted 32,046  00 

Disabihty  and  accidental  death  benefits. 17,593  00 

Total  policy  claims 639,603  00' 

Di%ndends  left  with  company  at  interest. 408,323  00' 

Premiums  paid  in  advance 45,000  00 

Interest  and  rent  paid  in  advance 34,561  01 

Salaries,  rents,  office  expenses,  bills  and  accounts 45,000  00- 

Medical  examiners  and  legal  fees 20,300  00 

Estimated  amount  hereafter  payable  for  taxes 420,000  00' 

Di^ndends  or  other  profits  due  policyholders 129,882  00' 

Di\ndends  on  annual  dividend  policies 1,700,000  00 

Reserve  or  surplus  funds  not  otherwise  included 12,508,022  20' 

Other  liabilities 164,668  05 

Total $54,863,885  26 

Contingency  reserve 1,770,407  89 

Total $56,634,293  IS 

EXHIBIT  OF  POLICIES  (Ordinary), 

Number  Amount 

Policies  in  force  December  31,  1921 253,756    $610,675,609  00- 

Issued,  revived  and  increased  during  year... 37,040      120,166,054  00 

Totals 290,796    $730,841,663  00 

Ceased  to  be  in  force—  Number  Amount 

By  death 3,120  $6,948,004  00 

Bymaturity 5  7,500  00 

Byexpirj'... 689  1,758,288  00 

By  surrender 1,155  3,236,362  00 

By  lapse 16,968  53,984,584  00 

By  decrease 2,813,140  00 

Totals 21,937        68,747,878  00 

In  force  December  31,  1922 268,859    $662,093,785  00 

Reinsured.. 324        $3,491,963  OQ 

GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit.  Gain  Loss 

in  surplus  in  surplus 

Loading  on  actual  premiums $3,476,108  95 

Insurance  expenses 4,771,849  15 

Loss  from  loading $1,295,740  20 

Interest  earned _ $3,023,776  77 

Investment  expenses  incurred 127,357  88 

Net  income  from  investments $2,896,418  89 
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Interest  required  to  maintain  reserve.. $1,248,226  00 

Gain  from  interest $1,648,192  89 

Expected  mortality  on  net  amount  at  risk $10,582,337  72 

Actual  mortality 6,622,267  41 

Gain  from  mortality 3,960,070  31 

Expected  disbursements  to  annuitants S1.886  89 

Actual  annuity  claims 2,406  00 

Loss  from  annuities ?519  11 

Gain  from  surrendered  and  lasped  policies 452,045  37 

Decrease  in  surplus  on  dividend  account 2,044,822  40 

Increase  in  special  funds  and  reserves 1,400,725  46 

Net  to  loss  account 83,074  16 

Investment  Exhibit. 

Gains  from  stocks  and  bonds 1,080  00 

Losses  from  stocks  and  bonds 12,376  16 

Loss  from  assets  not  admitted .' 139,590  33 

Gain  account  of  disability  or  accidental  death  benefits 164,706  55 

Expected  mortality  on  assessment  certificates 1,637,616  19 

Paid  to  beneficiaries  from  special  funds 255,199  98  2,315,409  41 

Total  gains  and  losses  in  surplus. $7,882,020  56        $7,529,147  96 

Surplus  December  31,  1921 $1,417,535  29 

:Surplus  December  31,  1922 1,770,407  89 

Increase  in  surplus. 352,872  60 

Total $7,882,020  56        $7,882,020  56 


BENEFICIAL  LIFE  INSURANCE  COMPANY. 
Salt  Lake  City,  Utah. 

(Incorporated  1905.  Commenced  business  in  California  1922.) 

Year  ending  December  31,  1922. 

HELEER  J.  GRANT,  President.  AXEL  B.  C.  OHLSON,  Secretary. 

McCUNE  &  STOLL,  Los  Angeles,  attornej's  for  sernce. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $3,799,249  00 

INCOME. 

First  year's  premiums  on  original  policies.. $114,546  45 

Premium  for  total  and  permanent  disability  benefits , 5,554  25 

Premiums  for  additional  accidental  death  benefits 6,032  53 

Dividends  to  purchase  paid-up  additions  and  annuities 198  40 

Group  insurance 26  14 

New preaiiums. _ _ _. $126,357  77 

Renewal  premiums  less  reinsurance $719,062  18 

Dividends  to  pay  renewal  premiums 9,794  56 

Renewal  premiums  in  suspense 71  77 

Accidentand  health 802  39 

Renewal  premiums 729,730  90 

Premium  income 856,088  67 

Supplementary  contracts  not  involving  life  contingencies 1,767  82 

Dividends  left  with  company  at  interest 28,650  41 

Interest — 

On  mortgage  loans 8154,668  29 

On  collateral  loans 1,336  67 

On  bonds  and  di\'idends  on  stocks 19,276  24 

On  premium  notes,  pohcy  loans  or  liens 55,411  19 

On  deposits 6,141  17 

On  other  debts  due  company _  359  33 

Rents 14,056  28 

Total 251,248  87 

From  other  sources  accumulated  dividends  applied  to  buy  paid-up  insurance 9  13 

•  Collection  and  exchange 348  95 
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ARents'  balances  previously  charged  ofF $55  61 

Profit  on  sale  or  maturity  of  ledger  assets __.  3,050  00 

Total  income $1,141,219  46 

Total $4,940,468  46 

DISBURSEMENTS. 

Death  claims  and  additions. $162,133  65 

Disability  claims  and  accidental  death  benefits __- 3.023  10 

Total  death  claims  and  endowments $165,156  75 

-Annuities  invohnng  life  contingencies 300  00 

Premium  notes  and  liens  voided  by  lapse 12.761  22 

Surrender  values  raid  or  applied  in  liquidation  of  loans  or  notes 120,009  54 

Di\idends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 1.014  42 

Diridends  to  pay  renewal  premiums 9.794  56 

Di\'idends  to  purchase  paid-up  additions  and  annuities 198  40 

Di\'idends  left  with  companvat  interest 28.650  41 

(Total  paid  policyholders.  8343,397.19.) 

Di\idends  with  interest,  held  on  deposit 7,296  84 

Di\-idends  to  stockholders 20,000  00 

Commissions  to  agents _.  93,849  75 

Compensation  of  managers  and  agents  not  paid  by  commissions 108  35 

Traveling 3,714  33 

Branch  office  expenses -  1,200  00 

Medical  examiners  and  inspection  of  risks 11,117  10 

Compensation  of  officers  and  home  office  employees 63.129  45 

Rent---. 4.280  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 17,146  77 

Legal  expense 2,415  00 

Furnitiire.  fixtures  and  safes 3.643  13 

Taxes  on  real  estate- 4,773  29 

State  taxes  on  premiums 12.481  62 

Insurance  department  hcenses  and  fees 163  00 

Federal  taxes 24,881  68 

Deferred  di\"idends  paid 4.640  7 1 

Investment  expenses 5.514  99 

Examination  fees 5.208  63 

Fidelity  premiums 186  45 

Sundry  office  expenses 4.994  57 

Agents'  balances  charged  off 12, .304  16 

Utah-Idaho  Sugar  suspense  account 947  25 

Paid  on  Chinook  Stock  Company,  suspense 500  00 

Loss  on  sale  or  maturity  of  ledger  assets 753  56 

Total  disbursements $644,007  11 

Balance $4,296,461  35 

LEDGER  ASSETS. 

Book  value  of  real  estate $210,030  86 

Mortgage  loans  on  real  estate 2,381,963  23 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 7  14 

Loans  on  company's  policies 970,191  83 

Premium  notes  on  policies 79,157  38 

Book  value  of  bonds  and  stocks                           _.  333,575  05 

Cash  in  office 17,138  71 

Deposits  in  banks  not  on  interest 73.918  24 

Deposits  in  banks  on  interest -- 185.965  82 

Bills  receivable  .- 22,500  00 

Agents' balances 22,013  09 

Total  ledger  assets $4,296,461  35 

Non-Ledger  Assets. 
Interest  due — ■ 

Onmortgages ._- $122,528  01 

On  bonds.- 6.593  38 

On  premium  notes,  loans  or  liens       _ 879  48 

On  other  assets 1.819  29 

■ 131.820  16 

Net  uncollected  and  deferred  premiums --- 112.131  51 

Gross  asseU . $4,540,413  02 

Deduct  Assets  Not  Admitted. 

Agents'  debit  ba'ances- $22,413  10 

Premium  notes,  loans  and  other  policy  assets. ._ 26,208  85 

Book  value  of  bonds  and  stocks  over  market  value 7.060  61 

Banks  closed 3,875  28 

Masida  Fruit  Lands  Company  loan  __  17,395  80 

76.9)3  64 

Admitted  assets $4,463,459  38 
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LIABILITIES. 

Net  present  outstanding  policies $3,307,272  24 

Same  for  annuties 3,628  23 

Total $3,310,900  47 

Deduct  net  value  of  risks  reinsured 30,253  29 

Net  reserve $3,28D,647  18 

Extra  reserve  for  disability  and  accidental  death  benefits 59.480  08 

Death  losses  reported,  no  proofs  received . _ 22,124  78 

Supplementary  contracts  not  involving  Ufe  contingencies _- 1,829  69 

Dividends  left  with  company  at  interest- 160,218  61 

Premiums  paid  in  advance,  including  surrender  values  so  applied,  less  discount,  if  any 6.234  03 

Interest  and  rent  paid  in  advance 19,045  07 

Commissions  to  agents 11, 547  38 

Salaries,  rents,  office  expenses,  bills  and  accounts 807  79 

Medical  examiners'  and  legal  fees 463  00 

Estimated  amount  hereafter  payable  for  taxes 17, ,500  00 

Di%'idend3  or  other  profits  due  policyholders..- 4,957  23 

Dividends  on  annual  dividend  policies^- 16,239  02 

Set  apart,  upon  deferred  dividend  policies 467,494  86 

Reserve  or  surplus  funds  not  otherwise  included 18,664  50 

Total                         -.       $4,087,253  22 

Capital  paid  up 200,000  00 

Unassigned  funds. 176,206  16 

Total $4,463,459  38 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 19,184  $2,821,765  75 

Issued,  revived  and  increased  during  year 2,944  46,868  29 

Totals $32,963,404  00' 

Ceased  to  be  in  force —  Number  Amount 

Bydeath 113  $178,287  00 

Bydisability 650  00 

Byexpiry 19  56,000  00 

Bysurrender 1.002  1,608,734  00 

Bylapse 1,152         2,309,947  00 

Bydecrease 151,009  00 

Totals 2,286  4,304,629  00' 

In  force  December  31,  1922 19,847  $28,658,775  00 

Reinsured . 119  $649,717  00 


EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number 

Policies  in  force  December  31,  1921 6 

Issued,  revived  and  increased  during  year 

Totals -  6 

Ceased  to  be  in  force^  Amount 

Bydeath $4,200  00 

Bysurrender 2,500  00 

Bydecrease 72,300  00 

Totals . 

Inforce  December  31,  1922 6 

Distribution  of  business — 

One  year  term 1 

Life-. 5 

Total 6 


Amount 
$638,850  00 
96,850  00 

$727,700  00' 


$79,000  00 
$639,950  00 


$473,700  00 
166,250  00 


$639,950  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

(Excluding  Group  Insurance.) 


Policies  issued  during  year 

Losses  and  claims  incurred  and  settled  during  year. 


Number 
1 
5 


Amount 
$5,000  00' 
15.500  00' 


GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit.  Gain  Loss 

in  surplus  m  surplus 

Loading  on  actual  premiums $209,838  27 

Insurance  expenses 244,292  98 

Loss  from  loading $34,454  71! 
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Interest  earned. --. , $268,668  41 

Investment  expenses -  7,929  99 

Net  income  from  investments $260,738  42 

Interest  required  to  maintain  reserve 114,561  06 

Gain  from  interest $146,177  36 

Expected  mortality  on  net  amount  at  risk $269,933  1 1 

Actual  mortality 147,995  99 

Gain  from  mortality - 121.937  12 

Gain  from  surrendered  and  lapsed  policies 28,329  15 

Di\-idends  paid  stockholders- $20,000  00 

Decrease  in  surplus  on  dividend  account 232.457  37 

Increase  in  special  funds  and  reserves 1,174  53 

Net  to  loss  account --     25,669  94 

Investment  Exhibit. 

Gains  from  stocks  and  bonds. 10,189  77 

Losses  from  stocks  and  bonds 753  56 

Loss  on  other  investments 19.021  08 

Gain  from  assets  not  admitted . 10,308  64 

Loss  account  disability  or  accidental  death  benefits —     5,000  00 

Gain  from  temporary,  accident  and  health 28  18 

Loss  from  reserves  not  admitted  in  Utah 1,417  61 

Difference  in  reserves — claim  involving  life  contingencies 132  84 

Balance  unaccounted  for 1,312  46 


Total  gains  and  losses  in  surplus $316,960  22  $341,394  10 

Surplus  December  31,  1921 S200.630  04 

Surplus  December  31,  1922 176.206  16 

Decrease  in  surplus 24.423  88 


TotaL $341,394  10  $341,394  10 


CALIFORNIA  STATE  LIFE  INSURANCE  COMPANY. 
Sacramento  California. 

(Incorporated  1910.    Commenced  business  in  California  1912.) 

Year  ending  December  31, 1922. 

MARSHALL  DIGGS,  President  W.  B.  SALT,  Secretary. 

CAPITAL. 
Capital  paid  up '. --  $500,000  00 

Ledger  assets  December  31  of  previous  year... $4,806,391  91 

INCOME. 

First  year's  premiums  on  original  policies $368,784  89 

Premiums  for  total  and  permanent  disability  benefits 6,681  21 

Premiums  for  additional  accidental  death  benefits 10,359  41 

Coupons  to  purchase  paid-up  additions  and  annuities _  963  60 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 27,803  39 

New  premiums $414,592  50 

Renewal  premiums  less  reinsurance $923,105  18 

Renewal  premiums  for  disability  benefits 9.652  37 

Renewal  premiums  for  accidental  death  benefits 36.991  51 

Special  income  di\idends  to  pay  renewal  premiums —  30.831  86 

Renewal  premiums . 1,000,580  92 

Premium  income $1,415,173  42 

Supplementary  contracts  not  involving  life  contingencies 3,984  25 

Coupons  left  with  company  at  interest - -  126,943  24 

Interest — 

On  mortgage  loans $245,638  62 

On  collateral  loans ---  94  90 

On  bonds  and  dividends  on  stocks - J^-^^^  ^5 

On  premium  notes,  policy  loans  or  liens 79,264  47 

On  deposits -.- 753  55 

On  other  debts  due  company 4,509  55 

Rents - 2,470  25 

334,193  30 

From  other  sources -.. --- - -  66,626  07 

Agents'  balances  previously  charged  off 128  05 

Total  income - $1,947,048  33 

Total $6,753,440  24 
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DISBURSEMENTS. 

Death  claims  and  additions ._ $216,472  87 

Disability  claims  and  accidental  death  benefits 18,170  09 

Total  death  claims  and  endowments $234,648  96 

Surrender  values  paid  or  applied  in  liijuidation  of  loans  or  notes 206,251  48 

Special  income  dividends  to  pay  renewal  premiums : 30,831  86 

(Total  paid  policyholders,  $471,732,30.) 

Settlement  of  policy  claims,  including  legal  expenses 50 

Supplementary  contracts  not  involving  life  contingencies 9,400  00 

Coupons  with  interest,  held  on  deposit. 33,683  39 

Dividends  to  stockholders. 60,000  00 

Commissions  to  agents 342,970  49 

Compensation  of  managers  and  agents  not  paid  by  commissions 442  96 

Agency  supervision  expenses 13,144  33 

Branch  office  expenses 16,567  50 

Medical  examiners  and  inspection  of  risks 23,553  41 

Compensation  of  officers  and  home  office  employees 90,200  97 

Rent _._ .        5;630  85 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 21,727  50 

Legal  expense 4  30 

Furniture,  fixtures  and  safes 3,157  64 

Repairs  and  expenses  on  real  estate 655  01 

Taxes  on  real  estate _ 6,239  55 

State  taxes  on  premiums l 26,550  33 

Insurance  department  licenses  and  fees 5,412  50 

Federal  taxes 12,748  29 

Other  disbursements.  _ 26,196  46 

Agents'  balances  charged  off 150  25 

Total  disbursements $1,170,218  53 

Balance $5,583,221  71 

LEDGER  ASSETS. 

Book  value  of  real  estate.  _ $329,068  27 

Mortgage  loans  on  real  estate.. 3,420,614  17 

Loans  on  company's  policies.  _ 975,429  03 

Premium  notes  on  pohcies 87,063  1 7 

Book  value  of  bonds  and  stocks 120,721  55 

Cash  in  office 31,978  05 

Deposits  in  banks  not  on  interest 177,113  44 

Deposits  in  banks  on  interest 104,789  37 

Bills  receivable : 7,590  28 

Agents'  balances 56,816  4 1 

Single  premium  notes,  certificates  of  deposit  and  reclamation  warrants 272,037  97 

Total  ledger  assets $5,583,221  71 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages. __ $103,766  81 

On  bonds 1,888  71 

On  other  assets .     2,864  07 

108,519  50 

Due  from  other  companies 4,283  62 

Net  uncollected  and  deferred  premiums 368,960  12 

Policy  loan  not  included  in  ledger  assets 682  00 

Cash  surrender  values  on  policies  canceled 6,557  00 

Net  assets  from  suspense  and  interest  on  amount  invested  in  home  office  building  site 12,328  98 

Gross  assets $6,084,553  02 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances _.  $63,377  58 

Bills  receivable 7,590  28 

Premium  notes,  loans  and  other  poHcy  assets 57,796  61 

Book  value  of  real  estate  over  market  value 10,608  50 

Book  value  of  bonds  and  stocks  over  market  value      .  .  7,500  00 

146,872  97 

Admitted  assets $5,937,680  05 

LIABILITIES. 

Net  present  value  of  outstanding  policies $4,312,292  57 

Same  for  additions  purchased  by  coupons.'. 3,880  49 

Total $4,316,173  06 

Deduct  net  value  of  risks  reinsured 141,905  51 

Net  reserve $4,174,267  55 

Extra  reserve  for  disabihty  and  accidental  death  benefita 97,493  06 

Supplementary  contracts  not  involving  life  contingencies 28,448  82 

Incurred  for  disability  benefits 20,873  09 

Death  losses  reported  for  which  no  proofs  have  been  received 19,338  00 
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Coupons  left  with  company  at  interest 

Premiums  paid  in  advance. 

Interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees. 

Estimated  amount  hereafter  payable  for  taxes 

Extension  fees 

Special  income  fund 

AJnount  held  in  suspense  pending  settlement  of  mortgage  loan. 

Reinsurance  premiums  due 

Reserve  for  di\idend  to  stockholders 


Total .- 

Capital  paid  up... 
Unassigned  funds. 

Total 


$543 

11 

30 

1 

1 

65 

5", 

44, 

1 

2 

60, 


138  36 
,532  51 
,473  52 
.588  96 
,986  50 
,559  82 
912  29 
126  03 
,000  00 
,995  43 
000  00 


$5,170,733  94 
500,000  00 
266,946  11 

$5,937,680  05 


EXHIBIT  OF  POLICIES  iOrdinary). 


PoUeies  in  force  December  31,  1921 

Issued,  re\nved  and  increased  during  year. 


Totals. 


Ceased  to  be  in  force — 

By  death 

By  cancellation 

By  expiry 

By  surrender 

By  lapse 

By  decrease i_. 


Number 
86 
210 
23 

498 
2,157 


Totals. 


In  force  December  31,  1922. 
Reinsured 


Amount 
$239,467  00 
908,930  00 
64,638  00 
1,230,157  00 
6,977.413  00 
1,262,856  00 


Number 
16.005      $43 
4,507        15 


.\mount 
,783,412  00 
120,210  00 


20,512      $58,903,622  00 


2,974        10,683,461  00 


17,538      $48,220,161  00 
1,092        $6,341,228  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1921. 
Issued  during  year 


Total 

Ceased  to  be  in  force. 


In  force  December  31,  1922 

Losses  and  claims  unpaid  December  31,  1921. 
Losses  and  claims  incurred  during  year 


Totals...- 

Losses  and  claims  settled  during  year. 

Premiums  received 


Number 
10,163 
3,238 

13,401 
1,760 


56 
56 


Amount 
$29,472,571  00 
11,374,917  00 

$40,847,488  00 
6,387.623  00 


11,641      $34,459,865  00 


$2,168  00 
159,857  00 


$162,025  00 
162,025  00 


51,090,010  05 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  premiums 8320,626  26 

Insurance  expenses 542,629  32 

Loss  from  loading. 

Interest  earned $319,052  30 

Investment  expenses 10,376  40 

Net  income  from  investments $308,675  90 

Interest  required  to  maintain  reserve 155,773  12 

Gain  from  interest $152,902  78 

Expected  mortality  on  net  amount  at  risk.. $377,395  l8 

Actual  mortahty 198,538  91 

Gain  from  mortality • 178,856  37 

Gain  from  surrendered  and  lapsed  policies 12,124  80 

Dividends  paid  stockholders 

Decrease  in  surplus  on  dividend  account.. 

Increase  in  special  funds  and  reserves 

Net  to  loss  account 

Investment  Exhibit. 

Losses  from  real  estate 

Gain  from  restorations  on  poUcy  liens  voided  by  lapse  in  previous  years 8,492  81 

Net  loss  f rem  siispense  accoimt 


Loss 
in  surplus 


$222,003  06 


60,000  00 

30,831  86 

3,491  52 

8,687  16 


7,427  90 
827  03 


LIFE   INSUBANCE. 
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Gain  from  new  ledger  assets VRUA~c.a 

Gain  from  assets  not  admitted $6,544  58 

Loss  account  disability  or  accidental  death  benefits 

Extension  fees ^^'^^?  ^^ 

Received  from  Amarillo  National  Life,  charged  off ol  25 

Balance  unaccounted  for — - 

Total  gains  and  losses  in  surplus $397,717  29 

Surplus  December  31,  1921_ $225,548  31 

Surplus  December  31,  1922 266,946  11 

Increase  in  surplus 

Totals $397,717  29 


$19,475  98 
6,283  56 

8,533  43 
$356,319  49 

41,397  80 
$397,717  29 


BONDS  OWNED  BY  COMPANY. 

Book 

Liberty  Bonds—  value 

First  -- -  8992  8S 

Third -- 1.669  2(1 

Fourth -  4,105  01 

Victory „  195  40 

Holland  Land  Company  First  Mortgage.- - '.980  00 

City  of  Chico  Street  Improvement  Bonds 10,206  00 

East  Bay  Water  Company -- 19.550  00 

East  Bay  Water  Company 15,262  50 

Los  Angeles  Gas  and  Electric  Company 19,475  00 

A.  M.  Mull  Building,  Sacramento ___ 5,035  56 

S  luthcrn  ("(unities  Gas  Company 23,812  50 

Western  States  Gas  and  Electric  Company 4,937  50 

Totals $113,221  55 

STOCKS  OWNED  BY  COMPANY. 

Book 
Shares  value 

Virden  Packing  Company,  Sacramento,  California 75  87,500  00 


Par 

Market 

value 

value 

$1,000  00 

$992  88 

1.700  00 

1,669  20 

4,.500  00 

4,105  01 

200  00 

195  40 

8,000  00 

7.980  00 

10.000  00 

10.206  00 

20,000  00 

19.550  00 

15,000  00 

15,262  50 

20.000  00 

19,475  00 

5,000  00 

5,035  56 

25,000  00 

23,812  50 

5.000  00 

4,937  50 

$155,400  00 

$113,221  55 

Par 

Market 

value 

value 

$7,500  00 

$7,500  00 

CANADA  LIFE  ASSURANCE  COMPANY. 
Toronto,  Canada. 

(Incorporated  1819.    Commenced  business  in  Cahfcrnia  1922.) 

Year  ending  December  31,  1922. 

H.  C.  COX,  President.  C-  R-  ACRES,  Secretary. 

D.  E.  MOONEY,  San  Francisco,  attorney  for  service. 


CAPITAL. 

Capital  paid  up..-  ...-, $1,000,000  00 

Ledger  assets  December  31  of  previous  year ^10,100,1^1  ii. 

INCOME. 

First  year's  premiums  on  original  policies iaiqa  r7 

Premiums  for  total  and  permanent  disability  benefits -- o'ota  ^n 

Premiums  for  additional  accidental  death  benefits am'snn  nfi 

Dividends  to  purchase  paid-up  additions  and  annuties ton'wQ  ir 

Original  annuities  involving  hfe  contingencies 620,529  IS 

New  premiums -'^'n\        §3,825,824  73 

Renewal  premiums  less  reinsurance $9,170,512  74 

Renewal  premiums  for  disabihty  benefits At  an 

Renewal  premiums  for  accidental  death  benefits |0J  90 

Dividends  to  pay  renewal  premiums ^,1J'§?,  5^ 

Renewal  premiums  for  deferred  annuities 1.5,767  80 

Renewal  premiums: $9,470,693  49 

Premium  income ^^^'^^n^^  no 

Supplementary  contracts  involving  life  contingencies ^niRQ  ^n 

Supplementary  contracts  not  involving  Hfe  contingencies ■jVfin'i  Ql 

Dividends  left  with  company  at  interest q  905  qi 

Other  amounts  left  to  accummulate  at  interest o,-yo 

On  mortgage  loans ^''^^^'^^^  If 

On  collateral  loans ^7,012  05 
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On  bonds  and  dividends  on  stocks $1,747,201  70 

On  preniiim  notes,  policy  loans  or  liens _  690,808  44 

On  deposits-  _ 8,194  98 

Rents- __ _ , 382,398  89 


Total __ $4,735,581  84 

From  other  sources _ .  65,672  03 

Profit  on  sale  or  maturity  of  ledger  assets 9,938  52 

Increase  in  book  value  of  ledger  assets 62,808  13 


Totalincome--- $18,255,036  46 


Total $93,990,463  68 

DISBURSEMENTS. 

Death  claims  and  additions $2,865,960  47 

Matured  endowments  and  additions 858,079  42 

Disabihty  claims  and  accidental  death  benefits,  less  reinsurance. 9,611  36 


Total  death  claims  and  endowments $3,733,651  25 

Annuities  involving  life  contingencies _  462, 149  13 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes _ 1 ,698,094  46 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes. _ 968,119  38 

Dividends  to  pay  renewal  premiums 211,834  69 

Dividends  to  purchase  paid-up  additions  and  annuities 601,890  06 

Dividends  left  with  company  at  interest _  .                                                     ._  35,603  91 

(Total  paid  policyholders,  $7,711,342.88.) 

Paid  for  claims  on  supplementary  contracts  involving  life  contingencies 14,908  47 

Supplementary  contracts  not  involving  life  contingencies 29,198  73 

Dividends  with  interest,  held  on  deposit 12,223  22 

Dividends  to  stockholders 350,000  00 

Commissions  to  agents 1 ,601 ,950  77 

Compensation  of  managers  and  agents  not  paid  by  eomimssions 110,612  32 

Agency  supervision  expenses 201 ,898  76 

Branch  office  expenses 254,867  1 8 

Medical  examiners  and  inspection  of  risks 111,471  22 

Compensation  of  officers  and  home  office  employees _     _     _       .  ._ 574,561  87 

Rent._._ 172,237  08 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 229.514  22 

Legal  expense 20,845  24 

Furniture,  fixtures  and  safes '. 52,860  76 

Repairs  and  expenses  on  real  estate 166,896  77 

Ta.xes  on  real  estate 85,578  14 

State  taxes  on  premiums _ 136,805  1 3 

Insurance  department  licenses  and  fees 14,306  49 

Federal  taxes _.. 46, 154  57 

All  other  licenses,  fees  and  taxes 102,075  93 

Other  disbursements 123,125  20 

Agents'  balances  charged  off 39,273  87 

Special  expenditures  charged  to  shareholders'  account 24,016  53 

Loss  on  sale  or  maturity  of  ledger  assets 5,113  84 

Staff  savings  and  benefit  fund 4,299  83 

Decrease  in  book  value  of  ledger  assets 7,295  00 


Total  disbursements $12,203,434  02 


Balance __ _ $81,787,029  66 

LEDGER  ASSETS. 

Book  value  of  real  estate ■. $4,307,120  10 

Mortgage  loans  on  real  estate 28,038,523  09 

Loans  secured  by  collateral 1, 108,000  00 

Loans  on  company's  policies 12,502,3'73  26 

Book  value  of  bonds  and  stocks .                                .              ....  35,317,73230 

Cash  in  oflSce ^ 1,204  23 

Deposits  in  banks  not  on  interest ^^ _,.  512,076  68 


Total  ledger  assets $81,787,029  66 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages _ 

On  bonds 

On  collateral  loans 

On  premium  notes,  loans  or  liens 

Rents  due 

2,777,950  58 

Net  uncollected  and  deferred  premiums 1,742,753  94 

Net  annuity  considerations  due  and  unreported _ 5,069  07 


Admitted  assets _ .$86,312,803  25 


LIFE    IXSURAXCE.  37 

LIABILITIES. 

Net  present  value  of  outstanding  policies $67,963,273  00 

Same  for  dixndend  additions -- 4.561.83"  00 

Same  far  annuities 4.090.072  00 

Total -- --      $76,615,182  00 

Deduct  net  value  of  risks  reinsured 3,064,979  00 

Netreser^•e - ^'^-^^FS?  S^ 

Extra  reser\-e  for  disability  and  accidental  death  benefits ---  139,983  00 

Supplementarv  contracts  not  involving  life  contingencies 441.000  00 

Incurred  for  disability  benefits "2  629  00 

Surrender  values  claimable  on  policies  canceled ;  6,806  47 

Death  losses  due  and  unpaid . $220,231  65 

Death  losses  reported,  no  proofs  received 276,068  92 

Reserve  for  death  losses  incurred  but  unreported 75,000  00 

Matured  endowments  due  and  unpaid 51,191  87 

Annuity  clainas,  invohing  life  contingencies,  due  and  unpaid 45,384  63 

Total  policy  claims - ^^-oA'   nn 

Dividends  left  with  company  at  interest .. 10^994  00 

Other  amounts  left  with  company  at  interest 5.4i5  00 

Premiums  paid  in  advance ^nn'i^n  en 

Interest  and  rent  paid  in  ad\-ance 90.149  80 

Salaries,  rents,  office  expeTises,  bills  and  accounts 13,i28  26 

Medical  examiners .''•^i?  99 

Estimated  amount  hereafter  payable  for  taxes lb9.43o  Oi 

Di\-idends  or  other  profits  due  policvholders 161.949  86 

Dividends  on  annual  di\ndend  policies —  413.164  00 

Dividends  on  deferred  dindend  policies 2.009.846  00 

Sjt  apart  upon  de 'erred  diWdend  policies 5,195,152  00 

Investment  reserve  fund 300,493  13 

Contingent  reserve 51 .997  35 

Staff  savings  and  bene'it  fund 415,0/1  8o 

Shareholders  di\ndend  reserve  fund 275,772  29 

Items  in  s\ispense /,613  -o 

Total  S&4.239.699  47 

Capital  paid  up 1,000.000  00 

Unassigned  funds 1,0 1 3. 103  <8 

Total 886,312,803  25 

EXHIBIT  OF  POLICIES    Ordinary  . 

Number  Amount 

Policies  in  force  December  31.  1921 120.072    $315,548,034  95 

Issued,  revived  and  increased  during  year 17.693        68,212,813  39 

Totals 137.765    $383,760,848  34 

Ceased  to  be  in  force — •  Number  .Amount 

Bvdeath 1.069  $3,346,725  04 

Bvmaturity 533  889,391  72 

Bvdisabilitv 1  1.000  00 

Byexpirv..' 81  360,115  00 

Bysurrender 2,592  6,375,386  98 

Bvlapse 5,380  15,704,219  50 

Bvdecrease 1  990.496  61 

By  withdrawal 797,100  00 

Totals •- 9,657        28,464,434  85  9,657        28.464,434  85 

In  force  December  31,  1922 128,108    $355,296,413  49 

Reinsured ....l.. $20,737,968  53 

EXHIBIT  OF  POLICIES    Group  Insurance.! 

Number  Amount 

Policies  in  force  December  31.  1921 34  $6,389,700  00 

Issued,  revived  and  increased  during  year 41  5,473.520  00 

Totals J 75      $11,863,220  00 

Ceased  to  be  in  force — ■  Number             Amount 

Bvdeath $35,450  00 

Bvlapse... 3  349.200  00 

By  withdrawal 797,100  00 

Totals... ___ 3  1,181,750  00 


In  force  December  31,  1922 72      $10,681,470  00 


Distribution  of  business,  one  year  term : 72      $10,681,470  00 


38  REPORT    OF    INSURANCE    COMMISSIONER. 

BUSINESS  IN  CALIFORNIA  ^Ordinary.) 

_,....        ^        ,  Number  Amount 

Policies  in  force  December  31.  1922 12  $7,500  03 

Premiums  received ._ 75J235  49 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $2,313,190  46 

Insurance  expenses 3,641,897  62 

Loss  from  loading - $1,328,707  10 

Interest  earned ___        $5,031,053  75 

Investment  expenses 449,377  98 

Net  income  from  investments $1,581,675  77 

Interest  required  to  maintain  reserve 2,251,244  00 

Gain  from  interest $2,330,431  77 

Expected  mortality  on  net  amount  at  risk $3,186.849  00 

Actual  mortality 1,631,910  95 

Gain  from  mortality ._  1,. 554, 938  05 

Expected  disbursements  to  annuitants $319.234  13 

•Actual  annuity  claims 338,809  13 

Loss  from  annuities 19.575  00 

Gain  from  surrendered  and  lapsed  policies 334,598  17 

DiWdends  paid  stockholders .' 350,000  00 

Decrea.se  in  surplus  on  dindend  account 2,44o!503  57 

Increase  in  special  funds  and  reserves __     24,164  22 

Investment  Exhibit. 

Gains  from  real  eitate 1.030  00 

Gains  from  stocks  and  bonds 8,938  52 

Losses  from  stocks  and  bonds _' 5,113  84 

Gain  on  other  investments 23,267  71 

Gain  account  disability  or  accidental  death  benefits 5^336  13 

Gain  on  account  of  change  in  reserve  basis _.  224,025  00 

Profit  on  bank  exchange 7!o72  84 

Gain  from  annuities  surrendered  for  cash  during  year 1,067  37 

Loss  special  expend'tares  charged  to  sha-eholders'  account 24.016  53 

Balance  uuaccojnted  for 13,451  91 

Total  gains  and  losses  in  surplus $4,490,675  56        $4,205,532  23 

Su-plus  December  31,  1921 $787,960  45 

Surplus  December  31,  1922 1,073,103  78 

Increase  in  surplus 285,143  33 

Totals $4,490,675  56        $4,490,675  56 


CENTRAL  LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED  STATES 

(MUTUAL). 

Des  Moines,  Iowa. 

(Incorporated  1896.    Commenced  business  in  California  1921.) 

Year  ending  December  31,  1922. 

GEO.  B.  PEAK,  President.  T.  C.  DENNY,  Secretary. 

Dr.  C.  W.  SMOl'SE,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  pre\nous  year $11,598,267  57 

INCOME. 

First  year's  premiums  on  original  policies $559,434  33 

Premiums  for  total  and  permanent  disabihty  benefits 17,529  53 

Premiums  for  additional  accidental  death  benefits 18,749  86 

Dividends  to  purchase  paid-up  additions  and  annuities 22,402  17 

Surrender  values  to  purchase  paid-up  insurance  and  annuities .._ 97,387  94 

New  premiums $715,503  83 

Renewal  premiums  less  reinsurance $2,876,962  78 

Renewal  premiums  for  disability  benefits... 57,289  29 
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Renewal  premiums  for  accidental  death  benefits —  $59,891  73 

Dividends  to  pay  renewal  premiums 94,886  70 

Allotments  to  pay  renewal  premiums 2.255  43 

Renewal  premiums S3, 091, 285  93 

Premium  income 83,806,789  76 

Supplementar)'  contracts  not  invohing  life  contingencies 4,389  34 

Dividends  left  with  company  at  interest --  34,264  75 

Allotment  left  with  company  at  interest 34S  09 

Interest — 

On  mortgage  loans $516,939  44 

On  bonds  and  dividends  on  stocks 3,416  93 

On  premium  notes,  policy  loans  or  liens 146,411  13 

On  deposits 6,689  39 

On  other  debts  due  company 22,107  47 

695.561  36 

From  other  sources 21,052  33 

Agents'  balances  previoiisly  charged  off 347  52 

Total  income $4,562,756  15 

Total $16,161,023  72 

DISBURSEMENTS. 

Death  claims  and  additions $440,357  79 

Matured  endowments  and  additions..'' 32,820  72 

Disability  claims  and  accidental  death  benefits 26,927  56 

Total  death  claims  and  endowments $500,106  07 

Premium  notes  and  liens  voided  by  lapse 31.757  41 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 371,367  98 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 97,387  94 

DiNidends  paid  policyholders  applied  in  liquidation  of  loans  or  notes 83,602  42 

.\llotments  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 185  85 

Dividends  to  pay  renewal  premiums 94.886  70 

-Allotments  to  pay  renewal  premiimis 2,255  43 

Dividends  to  purchase  paid-up  additions  and  annuities 22,492  17 

Dividends  left  with  company  at  interest 34,264  75 

Allotments  left  with  companv  at  interest 348  09 

(Total  paid  poUcyholders,  S1.238.5&4.81.) 

Settlement  of  policy  claims,  including  legal  expenses 1.865  29 

Supplementarj'  contracts  not  involving  life  contingencies 3,633  41 

Supplementary  contracts  invohing  Ufe  contingencies 526  80 

Di\-idends  with  interest,  neld  on  deposit 3,019  15 

-Allotments  with  interest,  held  on  deposit 801  25 

Commissions  to  agents 534,709  61 

Compensation  of  managers  and  agents  not  paid  by  commissions 27,175  00 

-Agency  conventions,  luncheons,  etc 2,518  64 

-Agency  supervision  expenses 23,793  44 

Other  agency  expenses 3,035  59 

Branch  office  expenses. 38,426  31 

Travehng  expenses,  officers  and  managers 3,599  79 

Medical  examiners  and  inspection  ot  risks 54,786  56 

Compensation  of  officers  and  home" office  emploj-ees.. 212.416  87 

Rent 15.768  00 

-Advertising,  printing,  postage,  telegr:;pn,  telephone,  express  and  exchange 64,767  57 

Legal  expense .•.  3,119  93 

Furniture,  fixtures  and  safes 13,636  21 

Repairs  and  expenses  on  real  estate 22  50 

Taxes  on  real  estate 1,105  44 

State  taxes  on  premiums .. 72,071  10 

Insurance  department  licenses  and  fees 3.587  57 

Federal  taxes 20,262  82 

All  other  licenses,  fees  and  taxes 1,145  67 

Other  disbursements 267,550  41 

Agents'  balances  charged  off 21,985  70 

Total  disbursements.. __ $2,633,895  44 

Balance $13,527,128  28 

LEDGER  ASSETS. 

Real  estate  acquired  through  foreclosure $3,100  57 

Mortgage  loans  on  real  estate 10,670.613  00 

Tax  certificates. 1,693  42 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 290  60 

Loans  on  company's  policies 2,325,026  83 

Premium  notes  on  policies 46,150  95 

Book  value  of  bonds  and  stocks 58,529  26 

Cash  in  office 850  00 

Deposits  in  banks  not  on  interest 3.021  63 

Deposits  in  banks  on  interest 255i453  01 
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Bills  receivable $94,588  92 

Agents'  balances 67,573  68 

School  district  warrants 236  41 

Totalledger  assets 113,527,128  28 

Non-Ledger  Assets. 

Interest  due — 

Onmort?3aes.__ §364,681  58 

On  tax  certificates 1 52  09 

On  bonds 3,987  12 

On  premium  notes,  loans  or  liens 1,182  73 

On  clerks' certificates  of  deposit 601  27 

Rent  for  office  paid  in  advance 1,314  00 

371,919  69 

Net  uncollected  and  deferred  premiums 297.683  49 

Supplies,  stationery  and  printed  matter 4,000  00 

Furniture,  fixtures  and  safes 6,000  00 

Gross  assets,. _ $14,206,731  46 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery S4,000  00 

Furniture,  fixtures  and  safes 6,000  00 

/\RCnt.s'  debit  balances 75,969  64 

Bills  receivable.. _ 94.588  92 

Promium  notes,  loans  and  other  policy  assets 9,008  14 

Certificate  of  deposit <-  545  62 

190,112  32 

Admitted  assets $14,016,619  14 

LIABILITIES. 

Net  present  value  of  outstanding  policies $11,506,225  85 

Same  for  annuities 9.067  39 

Total - $11,515,293  24 

Deduct  net  value  of  risks  reinsured 36,954  00 

Net  reserve $11,478,339  24 

Extra  reserve  for  disability  and  accidental  death  benefits 223,995  11 

Supplementary  contracts  not  involving  life  contingencies 37,126  81 

Incurred  for  disability  benefits 75, 184  98 

Death  losses  in  process  of  adjustment  and  death  losses  reported,  no  proofs  received 824,000  00 

Reserve  for  death  losses  incurred  but  umeported 50,000  00 

Matured  endowments  due  and  unpaid 1,000  00 

Death  losses  and  other  policy  claims  resisted.. 12,862  OP 

Total  policy  claims , ._ . 87,862  00 

Supplementary  contracts  not  involving  Hfe  contingencies 100  00 

Dividends  left  with  company  pt  interest 67,118  64 

.Mlotments  left  with  company  at  interest 4,733  08 

Premiums  paid  in  advance 9,066  75 

Interest  and  rent  paid  in  advance 63,815  45 

(^lmmissions  due  agents  on  premium  notes 2,769  06 

Commissions  to  agents 7,849  81 

Sal.aries,  rents,  office  expenses,  bills  and  accounts 10,000  00 

Medical  examiners  and  lecal  fees , 4.816  00 

E.-^fimated  amount  hereafter  payable  for  taxes 123,995  70 

nivideiids  or  other  profits  due  policyholders i6,362  99 

Dividends  on  annual  dividend  policies 48,965  61 

nividends  on  deferred  dividend  policies 15.335  21 

Set  apart ....- 267.681  21 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 18.054  06 

Other  liabilities 25.494  54 

Total : $12,588,666  28 

Unassigned  funds 1.427,952  86 

Total.. _--. $14,016,619  14 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921..., 56,433    $108,240,976  00 

Issued,  revived  and  increased  during  year 9,579        20,603,675  44 

Totals - 66,012      128,844,651  44 

Ceased  to  be  in  force.  Number             Amount 

Bydeath 216  $454,037  20 

Uy  maturity 27              32,736  00 

Byexpirv..     .. 589            905.500  00 


LIFE    INSURANCE. 


41 


By  surrender. 

By  lapse 

By  decrease.. 


Totals 

In  force  December  31,  1922. 


1,391        $2,642,886  00 

4,420        10,600,164  00 

67  310,188  00 


6,710      $14,945,511  20 


59,302    $113,899,140  24 


Policies  issued  during  year. 
Ceased  to  be  in  force 


In  force  December  31,  1922. 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Losses  and  claims  incurred  during  year. 

Settled  during  year.. 

Premiums  received 


Number 
808 

72 


Amount 
$1,573,293  50 
130,100  00 


736       $1,443,193  50 


4,000  00 
4,000  00 
43,790  47 


Loading  on  actual  premiums. 
Insurance  expenses 


Loss  from  loading 

Interest  earned 

Investment  expenses  incurred  . 


GAIN  AND  LOSS  EXHIBIT. 
Insurance  Exhibit. 


$881,184  68 
1,091,566  38 


Net  income  from  investments 

Interest  required  to  maintain  reserve- 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$772,262  56 
27,179  76 


$745,082  80 
386,857  71 


$1,024,197  56 
357,175  06 


Gain  from  mortality 

Gain  from  surrendered  and  lapsed  policies . 

Dividends  paid  stockholders 

Decrease  in  surplus  on  dividend  account... 

Increase  in  special  funds  and  reserves 

Net  to  loss  account 


Gain 

in  surplus 


$358,225  09 


667,022  50 
81,647  06 


Loss 
in  surplus 


$210,381  70 


239,912  52 

221,585  78 

2,195  06 

21,638  16 


Investment  Exhibit. 

Recovery   on   improvement   certificates   charged   off   and   losses 

83  48 

T.nssps  from  assets  not  aHmitteH 

11  235  46 

35,852  28 
989  66 

Losses .                       .      .. 

34  867  49 

Balance  unaccounted  for.  .  ._ 

1,998  94 
$1,145,819  01 

Total  gains  and  losses  in  surplus 

Surplus  Decembsr  31,  1921 $1,023,950  04 

$741,816  19 

Surplus  December  31,  1922 '. 1,427,952  86 

Increase  in  surplus 

404,002  82 

Totals 

$1,145,819  01 

$1  145  819  01 

THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1902.    Commenced  business  in  California  1903.) 
Year  ending  December  31,  1922. 


ARTHUR  E.  CHILDS,  President. 


WM.  H.  EROWN,  Secretary. 


.JAMES  S.  0S30RNE,  San  Francisco,  attorney  for  service. 


CAPITAL. 

Cap  tal  paid  up $1,000,000  00 

Ledger  assets  DcceTiber  31  of  previous  year .3.21,517,871  54 
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INCOME. 

First  year's  prcmiurts  on  original  pDlicies , $602,078  81 

Prenuuns  for  total  and  permanent  disability  benefits. 9,758  37 

Surrender  values  to  pay  first  year's  premiums 223  91 

Diridends  to  purchase  paid-up  additions  and  annuities 4  64 

Si'render  values  to  purchase  raid-up  insurance  and  annuities 55,580  23 

Original  annuities  involving  life  c ontingeneies 2,258  68 

New  premiums $669,904  64 

Renewal  premiums  less  reinsurance $3,648,381  81 

Renewal  premiums  for  disability  benefits 36,831  52 

Dividends  to  pay  renewal  premiums 30,961  61 

Surrender  values  to  pay  renewal  premiums 19,577  90 

Renewal  premiums  for  deferred  annuities 977  45 

Renewal  premiums _ ._  3.736,730  29 

Preniu-nircDme __        §4,406,634  93 

Supplementary  contracts  involving  life  contingencies 7,440  00 

Supplementary  contracts  not  invohnng  life  contingencies -  141,495  70 

Dividends  left  with  company  at  interest 3,209  81 

Interest — 

On  mortgage  loans S248,120  05 

On  bonds  and  dividends  on  stacks 626.634  53 

On  premium  notes,  policy  loans  or  liens 235.983  97 

Ondenosits 6,131  33 

On  other  debts  due  company 1,360  48 

Rents 112,053  29 

1,230,283  65 

From  other  sources 432.177  41 

Profit  on  sale  or  maturity  of  ledger  assets 55.523  47 

Increase  in  book  value  of  ledger  assets 27,962  09 

Total  income $6,304,727  06 

Total $27,822,598  60 

DISBURSEMENTS. 

Death  claims  and  additions $1,100,349  72 

Mat  red  endownents  and  additions   70.795  00 

Disabi.ity  claims  and  accidental  death  be  lefits 2,519  83 

Total  death  claims  and  endowments $1,173,664  55 

Annuities  invoKnng  life  contingencies 7,654  30 

Premium  notes  and  liens  voided  b,-  lapse  71,594  49 

Surrender  values  paid  or  applied  in  liquidation  of  leans  or  notes -  442,721  67 

Surrender  values  to  pay  new  and  renewal  premiums..- -  19,801  81 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 55,580  23 

Dindends  paid  po'icyholders  or  applied  in  liiuidation  of  loans  cr  notes 21,714  31 

Dividends  to  pav  renew  a'  premiums 30,961  61 

Dividends  to  purchase  paid-up  additions  and  annuities 4  64 

Dividends  left  with  comranv  at  interest --  3,209  81 

(Total  paid  policyholders,  $1,826,907.42.) 

Se't'eirent  of  policy  claims,  including  legal  expenses... 6,621  74 

Supplementary  contracts  not  involving  life  contingencies 25,839  13 

Dividends  with  interest,  held  on  deposit . 1,755  14 

Dividends  to  stockholders --.-  70,000  00 

Commissions  to  agents - .-  474,098  16 

Branch  oflice  expenses 249,549  48 

Medical  examiners  and  inspection  of  risks -  41,167  27 

Compensation  of  officers  and  home  office  employees 179,920  42 

Rent 59,693  11 

.Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 72,512  36 

Legal  expense 1 ,052  1 1 

Furniture,  fixtures  and  safes -- 9,865  94 

Repairs  and  expenses  on  real  estate 29,855  99 

Taxes  onrealeitate _ _ 24,461  33 

State  taxes  on  premiums 69,468  94 

Insurance  department  licenses  and  fees _ 6,600  28 

Federal  taxes .-  22.093  14 

.411  other  licenses,  fees  and  taxes - -  1,271  26 

Other  disbu'-sements 111,1 57  22 

.Advance  deposits  with  applications 670  09 

Travelers'  Bank  and  Trust  Company,  Atlanta  (balance) .--  4  28 

Accident  a  nd  health  department 390,896  75 

Loss  on  sale  or  maturity  of  ledger  assets 506  63 

Decrease  in  book  value  of  ledger  assets 12,115  63 

Total  disbursements .- — $3,688,083  82 

Balance $24,134,514  78 
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LEDGER  ASSETS. 

Book  value  of  real  estate --- $996,886  70 

Mortgage  loans  on  real  estate 4,476,232  20 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act.. ,^ 30  64 

Loans  on  company's  policies 1 4,277,068  60 

Premium  notes  on  policies -^ 376,086  87 

Book  value  of  bonds  and  stocks 13,482,434  14 

Cash  in  office 6,520  02 

Deposits  in  banks  not  on  interest. 13.267  46 

Deposits  in  banks  on  interest 267,996  .56 

Agents'  balances 9.5, .572  24 

Contingent  funds  subject  to  draft  by  cashiers,  and  suspense  account 19,844  94 

Accident  and  health  department 122,574  41 

Total  ledger  assets $24,134,514  78 

Non-Ledger  Assets.  . 
Interest  due — 

O.T  mortgages $113,741  37 

On  bonds  not  in  default ^ 221,049  37 

On  premium  notes,  loans  or  liens 102,959  39 

On  otherassets 1,230  74 

]ic^tsdue 7,472  84 

—  446,453  71 

Market  value  of  real  estate  over  book  value 75,713  55 

Due  from  ot her  companies 24, 111  00 

Net  uncollected  and  deferred  premiums 469,608  60 

Gross  assets $25,150,401  64 

Deduct  Assets  Not  Admitted. 

Agents' debit  ba'ances $102,617  03 

Contingent  funds  and  s  ispense  account 19,844  94 

Prenaium  note?,  loans  and  other  policy  assets 45,428  44 

Accident  and  health  department 1,651  48 

Book  value  of  bonds  and  stocks  over  market  value 159,260  86 

Banks  in  hands  of  receivers 6,371  89 

$335,174  64 

Admitted  assets $24,815,227  00 

LIABILITIES. 

Net  present  value  of  outstanding  policies $20,864,052  00 

Same  for  dividend  additions 25 1,112  00 

Same  for  annuities 84,919  00 

Total $21,200,083  00 

Deduct  net  value  of  risks  reinsured ^ 77,358  00 

Net  reserve $21,122,725  00 

Reserve  for  extra  mortality  due  to  overweight 3,889  00 

Extra  reserve  for  disability  and  accidental  death  benelts _ 75,000  OJ 

Supplementary  contracts  not  invoh-ing  life  contingencies 308,125  09 

Incurred  for  disability  be  )e"its 12,196  OT 

Surrender  values  claimable  on  policies  canceled 357  00 

Deith  losses  in  process  of  adjustment $1,140  00 

Death  losses  reported,  no  proofs  received 107,224  04 

Reserve  for  death  losses  incurred  but  unreported 39,229  00 

Matured  endowments  due  and  unpaid  142  00 

Death  losses  and  cth?r  policy  claims  resisted 31,201  00 

Total  policy  claims '._. 178,936  04 

Dividends  left  with  company  at  interest _ 11,656  55 

Premiums  paidinadvance 25,773  29 

Interest  and  rent  paid  in  advance 83,474  15 

Salaries,  rents,  office  expenses,  bills  and  accounts _  59,695  89 

Medical  examiners  and  legal  fees 8,5C0  00 

Estimated  amount  hereafter  payable  for  taxes 150,839  60 

Di\-idends  or  other  profits  due  policyholders 13,712  89 

Setaoart 1 690,000  00 

Accident  and  health  department .__ 323,479  48 

American  Investment  Securities  Company 175,000  00 

Advance  deposits  with  applications 20, 159  53 

Total $23,173,569  42 

Capital  paid  up __ 1,000,000  00 

Unassigned  funds 641,657  58 

Total $24,815,227  00 

EXHIBIT  OF  POLICIES  iOrdinary). 

Number  .Amount 

Policies  in  force  December  31,  1921 52,719  $150,776,851  09 

Issued,  re\'ived  andincreased  during  year 7,012  25,854,234  00 

Totals 59,731    8176,631,085  09 
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Ceased  tn  be  in  force — ■  Number  Amount 

Bvdeath 352  $1,217,209  00 

Bymaturity _..  32  69.045  00 

ByexDiry 75  256,842  00 

Bysurrender. _,  1.106  3.356.441  00 

Bylapse __  .    4,120  13.670,490  00 

Bydecrease 2.083.973  75 

Totals... _ 5.685      $20,654,000  75 

In  force  December  31,  1922 54  046    $155,977,084  34 

Reinsured 761        $8,561,982  00 

EXHIBIT  OF  POLICIES    Industriili. 

Number  Amount 

Policies  in  force  December  31.  1921 1,137  $194,309  00 

Ceased  to  be  in  force —                                                                       Number  Amount 

Bvdeath 39  $5,388  00 

Bymaturity 6  »34  00 

Bysurrender 39  4.7.30  00 

Bylapse 5  975  00 

Bydeorease 322  00 

Totals . 89  11.949  00 

■    In  force  December  31.  1922 1.048  $182.360  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31.  1921 2,105  $6,637,560  09 

Issued  during  year 441  1,983.248  75 

Totals 2.546        $8,620,808  84 

Ceased  to  be  in  force 275  1,183.858  00 

Inforce  December  31,  1922 2,271        $7,436,950  84 

Losses  and  claims  incurred  during  year 14  75.664  00 

Settled  during  year 12  71.664  00 

Unpaid  December  31.  1922 2  $4,000  00 

Premiums  received $184,355  86 

BUSINESS  IN  CALIFORNIA  (Industrial). 

Number  Amount 

Policies  issued  during  year  in  force  December  31,  1922 6  $704  00 

Premiums  received 41  60 


CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1865.    Commenced  business  in  California  1913.) 

Year  ending  December  31,  1922. 

ROBERT  W.  HUNTINGTON,  President.  RICHARD  H.  COLE,  Secretary. 

GEO.  L.  DICKINSON,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  pre\'ious  year $35,015,179  89 

Increase  of  paid-up  capital  during  year 200.000  00 

$35,215,179  89 

INCOME. 

First  year's  premiums  on  original  policies $2,241,481  95 

Premiums  for  total  and  permanent  disability  benefits 27,192  41 

Surrender  values  to  pay  first  year's  premiimis- 20,815  53 

Dividends  to  purchase  paid-up  additions  and  annuities 51,584  59 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 18,612  99 

Original  annuities  involving  life  contingenci;? . .  181,377  26 

New- premiums $2,541,064  73 
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Renewal  premiums $8,029,761  96 

Renewal  premiums  for  disability  benefits 71,800  45 

Dividends  to  pay  renewal  premiums . . 407,995  11 

Dividends  to  shorten  endowment  or  premium-paying  period 6,448  80 

Surrender  values  to  pay  renewal  premiums "^'i^^  ^^ 

Renewal  premiums  for  deferred  annuities ---  32,774  86 

Renewal  premiums $8,552,923  44 

Premium  income $11, 093, 988  17 

Supplementary  contracts  invoh-ing  life  contingencies 4,907  00 

Supplementary  contracts  not  invohing  life  contingencies 190,400  08 

Dividends  left  with  company  at  interest 43,200  75 

Interest — 

On  mortgage  loans ! $1,113,797  05 

On  bonds  and  dividends  on  stocks..' 547,102  03 

On  premixun  notes,  policv  loans  or  liens 235,025  62 

Uiidcosits : 19.490  31 

On  other  debts  due  company 21,510  73 

Discount  on  claims  paid  in  advance 695  74 

Rents 42,436  66 

Total 1,980,058  14 

Accident  and  health  statements 1,169,874  78 

Agents'  balances  pre\-iously  charged  off , 1,000  00 

Profit  on  sale  or  maturity  of  ledger  assets ^?'^'^^  ^-^ 

Increase  in  book  value  of  ledger  assets 37,903  36 

Total  income $14,540,166  30 

Total $49,755,346  19 

DISBURSEMENTS. 

Death  claims  and  additions _.- $2,608,063  17 

Matured  endowments  and  additions 620,540  00 

Disability  claims  and  accidental  death  benefits « 27,292  64 

Total  death  claims  and  endowments $3,255,895  81 

-Annuities  invoh-ing  life  contingencies _75,552  71 

Surrender  values  paid  or  appUed  in  liquidation  of  loans  or  notes 779,123  14 

Surrender  values  to  pay  new  and  renewal  premiums 24,957  79 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 18,612  99 

Dividends  paid  poUcy holders  or  applied  in  liquidation  of  loans  or  notes 27,304  62 

Di\idends  to  pay  renewal  premiums 407,995  11 

Dividends  to  shorten  endowment  or  premium-pajing  period 6,448  80 

Dindends  to  purchase  paid-up  additions  and  annuities 51,584  59 

Dividends  left  with  eompanv  at  interest 43,200  75 

(Total  paid  policyholders,  $4,690,676.31.) 

Settlement  of  policy  claims,  including  legal  expenses 5'^^*^  H? 

Supplementary  contracts  not  involving  Ufe  contingencies 187,361  75 

Di^^dends  with  interest,  held  on  deposit 28,914  55 

Di\-idends  to  stockholders 108.000  00 

Commissions  to  agents -  1,396,584  92 

Agency  supervision  expenses..' 17,221  58 

Branch  office  expenses _--_ 265,755  95 

Medical  examiners  and  inspection  of  risks 93,271  68 

Compensation  of  ofiicers  and  home  office  employees 428,057  95 

Rent 20,752  05 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 76,756  76 

Legal  expense ^^"^  66 

Furniture,  fixtiires  and  safes 31,534  87 

Repairs  and  expenses  on  real  estate 39,903  43 

Taxes  on  real  estate 15,105  00 

State  taxes  on  premiiims 92,730  51 

Insurance  department  Ucenses  and  fees.. 7,824  18 

Federal  taxes 28,452  91 

All  other  hcenses,  fees  and  taxes 62,564  52 

Other  disbursements 1,039,794  20 

Loss  on  sale  or  maturity  of  ledger  assets 122  32 

Decrease  in  book  value  of  ledger  assets 4,756  26 

Total  disbursements $8,643,082  64 

Balance $41,112,263  55 

LEDGER  ASSETS. 

Book  value  of  real  estate $653,427  28 

Mortgage  loans  on  real  estate _.* 22,858,947  14 

Loans  on  company's  policies  assigned  as  collateral 4,787,582  41 

Premium  notes  on  policies 319,170  31 

Book  value  of  bonds  and  stocks 11,669,339  71 

Cash  in  office 6.590  01 

Deposits  in  banks  on  interest 580,216  72 
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Agents'  balances 830,015  18 

Reinsurance  due  from  other  companies 25,888  72 

Premiums  in  course  of  collection _  181,086  07 

Total  ledger  assets- _ $41,112,263  55 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $854,548  85 

On  bonds 178,251  72 

On  premium  notes,  loans  or  liens. 65,706  96 

Rents  due 53  00 

Market  value  of  real  estate  over  book  value 1,098,560  53 

Aiiortized  vahie  ot  bnnds  a'  d  stccks  over  book  values 108.790  29 

Net  uncollected  and  deferred  premiums . 1,930,518  89 

Gross  assets .* $44,250,133  26 

Deduct  Assets  Not  Admitted. 
Agents'  debit  balances _ .._ 31,439  26 

Admitted  assets $44,218,694  00 

LIABILITIES. 

Net  present  value  of  outstanding  policies $35,988,214  00 

Same  for  dividend  additions 502,467  00 

Same  for  annuities _^ 932,213  00 

Total.. $37,422,894  00 

Net  reserve $36,787,869  00 

Extra  reserve  for  disability  and  accidental  death  benefits 316,315  00 

Supplementary  contracts  not  involving  life  contingencies 781,840  00 

Incurred  for  disabiUty  benefits : 38,804  00 

Surrender  values  claimable  on  policies  canceled " 2,783  47 

Death  losses  reported,  no  proofs  received $148,736  00 

Reserve  for  death  losses  incurred  but  unreported 48,295  00 

Matured  endowments  due  and  unpaid 1,662  00 

Death  losses  and  other  policy  claims  resisted 28,100  00 

Disability  and  accidental  death  benefits 34,685  00 

Total  policy  claims 261,478  00 

Dividends  left  with  company  at  interest 264,026  57 

Premiums  paid  in  advance 71,324  72 

Interest  and  rent  paid  in  advance 58,156  83 

Salaries,  rents,  office  expenses,  bills  and  accounts 2,000  00 

Medical  examiners  and  legal  fees 9,166  27 

Estimated  amount  hereafter  payable  for  taxes 250,905  53 

Unpaid  dividends  to  stockholders 30,000  00 

Dividends  or  other  profits  due  policyholders 73,270  73 

Dividends  on  annual  dividend  policies 577,995  30 

Surrender  values  claimable  in  excess  of  reserves 2,051  48 

Other  liabilities 1,106,442  98 

Total .  . $40,634,429  88 

Capital  paid  up. 1,000,000  00 

Unassigned  funds 2,584,264  12 

Total $44,218,694  00 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 99,274  $410,248,133  89 

Issued,  revived  and  increased  during  year 20,140  126,847,483  80 

Totals 110,414    $537,095,617  69 

Ceased  to  be  in  force —  Number             Amount 

Bydeath 607  $2,747,803  50 

Bv  maturity 464            620,841  00 

By  disability 19,744  00 

By  expiry 676  1,590,686  00 

By  surrender 2,384  10,695,513  00 

By  lapse 4,340  24,.346,464  00 

Bydecrease. 5,306,496  94 

Bywithdrawal 20,223,129  00 

Totals 8,471        65,550,677  44 

In  force  December  31,  1922 110,943    $471,544,940  25 

Reinsured 1,608      $21,431,018  00 
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EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1921 ---- --  279  $73,106,546  00 

Issued,  revived  and  increased  during  year 50  31,879,674  00 

Totals ---- --- 329    $104,986,220  00 

Ceased  to  be  in  force —                                                                    Number  Amount 

Bydeath.-          $545,979  00 

By  disability 19,744  00 

Bylapse    - -.               22  3,922,241  00 

By  decrease 20,223,129  00 

Totals --  22        24,711,093  00 

In  force  December  31,  1922 307      $80,275,127  00 

Distribution  of  business,  one  year  term --  307      $80,275,127  00- 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  '  Amount 

PoUcies  in  force  December  31,  1921. .__ __ --- 302  $1,655,640  75 

Issued  during  year 96  660,073  00 

Totak - 398        $2,315,713  75 

Ceased  to  be  in  force_ 33  251,534  90 

In  force  December  31,  1922 365        $2,064,178  85 

Losses  and  claims  incurred  and  settled  durmg  year 5  10,000  00 

Premiums  received - 85,908  53 

BUSINESS  IN  CALIFORNIA  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1921 3  $524,300  00 

Issued  during  year 1  319,500  00 

Totals  -  4  $843,800  00 

Ceased  to  be  in  force 167,700  00 

In  force  December  31,  1922 4  $676,100  00 

Losses  and  claims  incurred  and  settled  during  year 2  2,000  00 

Premiums  received 10,510  67 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $1,350,887  06 

Insurance  expenses 2,551,566  07 

Loss  from  loading $1,200,679  01 

Interest  earned $2,256,441  89 

Investment  expenses 161,565  99 

Net  income  from  investments $2,094,875  90 

Interest  required  to  maintain  reserve 1,313,206  18 

Gain  from  interest __  $781,669  72 

Expected  mortality  on  net  amount  at  risk $4,294,304  00 

Actual  mortality 2,307,217  17 

Gain  from  mortality 1,987,086  83 

Expected  disbursements  to  annuitants $42,994  71 

Actual  annuity  claims 65,196  71 

Loss  from  annuities 22,202  00 

Gain  from  surrendered  and  lapsed  policies 200,209  52 

DiWdends  paid  stockholders 114,000  00 

Decrease  in  surplus  on  dividend  account 849,272  52 

Decrease  in  special  funds  and  reserves 47,435  23 

Net  to  profit  account 46  54 

Investment  Exhibit. 

Gains  from  stocks  and  bonds 62,516  64 

Losses  from  stocks  and  bonds 122  32 

Loss  from  assets  not  admitted 12,064  85 

Loss  account  disability  or  accidental  death  benefits 52,517  75 

Loss  from  all  other  sources 130,874  66 

Total  gains  and  losses  in  surplus $3,078,964  48        $2,381,733  11 

Increase  in  surplus 697,231  37 

Totals $3,078,964  48        $3,078,964  48 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1846.) 

Year  ending  December  31,  1922. 

HENRY  S.  R'^BINSON,  President.  JACOB  H.  GREENE,  Secretary. 

R.  CRAWFORD,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledt;er  assets  December  .31  of  previous  .year $92, .534, 422  .39 

INCOME. 

First  years'  premiums  on  criginal  policies $1,842,815  39 

Premiums  for  total  and  permanent  disability  benefits 61,041  79 

Premiums  for  additional  accidental  death  benefits ■-_ 12,613  57 

Surrender  values  to  pay  first  year's  premiums _ --  3,353  48 

Dividends  to  purchase  paid-up  additions  and  annuities. -  29,320  23 

Original  annuities  involving  life  contingencies 130,042  1 1 

Nevf  premiums $2,070, 1 86  57 

Renewal  premiums --- --      910,232,038  74 

Renewal  premiums  for  disability  benefits 98,949  99 

Renewal  premiums  for  accidental  death  benefits - 2,477  44 

Dividends  to  pay  renewal  premiums 1,184,729  48 

Renewal  premiums  for  deferred  annuities 24,663  05 

Renewal  premiums 1 1 ,542,858  70 

Premium  income $13,622,045  27 

Premiums  ad  /anced  during  year  under  Soldiers'  a.id  Sailors'  Relief  Act 103 

Total $13,622,046  30 

Supplementary  contracts  involving  life  contingencies 1.52,701  35 

Sjpplemenlary  contracts  net  involving  life  contingencies 127,045  10 

Dividends  left  with  company  at  interest --  558,022  38 

On  mortgage  loans .     $2,267,459  64 

On  bonds  and  dividends  onst2cks_- 1,747,076  01 

On  premium  nttes,  policy  loans  or  li3.ns 680,772  78 

On  deposits 40,935  03 

On  other  debts  due  company 10,413  60 

Discount  on  claims  paid  in  advance 246  11 

Rents  -- -  240,333  29 

— 4,987,236  46 

Unapplied  payments  on  lard  contracts 1,929  90 

Profit  on  sale  or  maturity  of  ledger  assets.-- --- 71,185  21 

Increase  in  bock  value  cf  ledger  assets 42,121  48 

Totalincome i... $19.562,288  18 

Total ---- $112,096,710  57 

DISBURSEMENTS. 

Death  claims  and  additions $4,390,460  89 

Matured  endowments  and  additions -- - 529,266  62 

Disability  claims  and  accidental  death  benefits -- 7,757  01 

Total  death  claims  and  endowments ---  $4,927,484  52 

Annuities  involving  life  contingencies ---  81,482  93 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes --  1,868.187  58 

Surrender  values  to  pay  new  and  renewal  premiums - —  3,353  48 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes - --  264,127  17 

Dividends  to  pay  renewal  premiums --  1,184,729  48 

Dividends  to  purchase  paid-up  additions  and  annuities — --  29,320  23 

Dividends  left  with  company  at  interest - 558,022  38 

(Total  paid  policyholders,  .$8,916,707.77.) 

Settlement  of  policy  claims,  including  legal  expenses - - -  1,736  39 

Supplementary  contracts  net  involving  life  contingencies - -  99,109  23 

Dividends  with  interest,  held  on  deposit-- - -- 438,215  10 

Commissions  to  agents ---:-; - "  1 ,508,055  37 

Compensation  of  managers  and  agents  not  paid  by  commissions — 26,766  84 

Agenc  V  supervision  exposes 19,829  07 

Branch  office  expenses - - —  171,252  40 

Medical  examiners  and  inspection  of  risks --- 142,855  60 

Compensation  of  oflScers  and  home  office  employees 432,210  86 

Rent - - 134,110  67 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 134,628  76 

egal  expense -- - 8,959  1 9 

urniture,  fixtures  and  safes - -- 4,408  59 
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Repairs  and  expenses  on  real  estate ^!?5'^?9  5? 

Taxes  on  real  estate - - til  ou  fin 

State  taxes  on  premiums - - -  r  nvnl  qs 

Insurance  department  licenses  and  fees io'c?,  io 

Federal  taxes ---- - ^6,611  6b 

All  other  licenses,  fees  and  taxes koio^  T- 

Other  disbursements -- - qa  ya 

Premium  I'jans  charged  off -- ^°  '° 

Loss  on  sale  or  maturity  of  ledger  assets - - -- KQi'n^Q  on 

Decrease  in  book  value  of  ledger  assets -- oJl.Udci  yu 

Total  disbursements $13,222,023  01 

Balance -  — - -  "^98,874,687  56 

LEDGER  ASSETS. 

Book  value  of  real  estate fr'fi?-'?nn  97 

Mortgage  loans  on  real  estate ^a,b5/,3UU  ^1 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act oO  Jj^ 

Loans  on  company's  policies - ATOdo  \n 

Premium  notes  on  policies omI'dIo  'a^ 

Book  value  of  bonds  and  stocks i  ,000-9  in 

Deposits  in  banks  on  interest _ ^^A7kr  \^ 

Agents' balances -*- lofiioK  n 

Real  estate  sold  under  land  contract i-o,4yo  11 

Total  ledger  assets .- - ---- ---  $98,874,687  56 

Non-Ledger  Assets. 
Interest  due —  ^      o-vq*'  11 

On  mortgages $1.185,73S  II 

On  bonds 623,346  54 

On  premium  notes,  loans  or  liens : 357,357  06 

On  other  assets -  1.346  81) 

Rents  due  -  5,400  05 

nenisQue --                                                              ; 2,173,188  50 

Bonds  not  subject  to  amortization  and  stocks -- ta7'?ol  1^ 

Net  uncollected  and  deferred  premiums 1,887,124  43 

Gross  assets $103,287,245  13 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 2a,34-  -0 

Admitted  assets $103,261,902  93 

LIABILITIES. 

Net  present  value  of  outstanding  policies —      $88,252,738  59 

Samefor  dividend  additions 147,197  00 

Same  for  annuities 962,375  6 1 

Total $89,362,311  20 

Deduct  net  value  of  risks  reinsured -  593,568  00 

Net  reserve $88,768,743  20 

Extra  reserve  for  disabiUty  and  accidental  death  benelts 319,095  00 

Supplementary  contracts  not  involving  Hfe  contingencies - 1,193,271  5.j 

1  iicurred  for  disability  benefits 1 P'^-P?  ^^ 

Surrender  values  claimable  on  policies  canceled ^  20,505  00 

Death  losses  in  process  of  adjustment $15,095  35 

Death  losses  reported,  no  proofs  received 69,366  00 

Reserve  for  death  losses  incurred  but  unreported 222,868  93 

Matured  endowments  due  and  unpaid 100,000  00 

Death  losses  and  other  policy  claims  resisted 3,709  00 

Disability  and  accidental  death  benefits 5,535  00 

Annuity  claims,  involving  life  contingencies 2,961  90 

Total  poUcy  claims 419,536  18 

Dividends  left  with  company  at  interest 2,894,958  94 

Premiums  paid  in  advance 83,320  69 

Interest  and  rent  paid  in  advance - 129,060  2.3 

Commissions  to  agents 23,683  83 

Salaries,  rents,  office  expenses,  bills  and  accounts 6,000  00 

Medical  examiners  and  legal  fees 13,912  30 

Estimated  amount  hereafter  payable  for  taxes 465,000  00 

Dividends  or  other  profits  due  policyholders 212,641  95 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 2,850,000  00 

Investment  contingency  reserve 750,000  00 

Surrender  values  credited 3,641  93 

Suspense  account 1,929  90 

Total                                                                                                                          --  $98,220,059  02 

Unassigned  funds - ----  5,041.843  91 

Total $103,261,902  93 
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EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 152,964    $413,239,003  96 

l53JeJ,r3.'i/ed  aid  iajreised  during  yair _-.         19,449        67,965,314  47 

Totals 172.413    $481,204,318  43 

Ceased  to  be  in  force — 

By  death 

By  maturity 

By  disability 

By  expiry 

By  surrender -- 

By  lapse 

By  decrease 


Number 

Amount 

1,655 

$4,470,553  53 

276 

529,994  62 

4 

5,000  00 

406 

1,174,221  19 

3,405 

12,864,203  14 

4,660 

14.0U3.728  00 

856,581  00 

Totals 10,406        33,904,281  48 

In  force  December  31,  1922 162.007    $447,300,036  95 

Reinsured -  533      $10,313,356  00 

BUSINESS  IN  CALIFORNIA  iOrdinaryi. 

Nun^ber  .\mcunt 

Policies  in  force  December  31,  1921 5,035  .$11,643,552  00 

Issued  during  year 970  3.067.475  00 

Tola's-  6,005      $14,711,027  00 

Ceased  to  be  in  force - ---  428  1.573,363  00 

In  force  December  31,  1922 5,577      $13.137.664  00 

Losses  and  claims  unpaid  December  31,  1921 ^^ 7  $15,177  00 

Losses  and  claims  incurred  during  year __ 115  295.329  00 

Totals  ---  122  $310,506  00 

Settled  during  year —  -    116  303.224  00 

Unpaid  December  31,  1922 6  $7.282  00 

Premiums  received $369,649  17 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Tjoading  on  actual  premiums $2,48.5.984  60 

Insurance  expenses 2,915,979  85 

Loss  from  loading $429,995  25 

Interest  earned- $5,246,970  98 

Investment  expenses 425,997  29 

Net  income  from  investments ---  4,820,973  69 

Interest  required  to  maintain  reserve 2,899,974  00 

Gain  from  interest 1,920,999  69 

Expected  mortality  on  net  amount  at  risk $4,499,229  00 

Actual  mortality --  2,151.805  53 

Gain  from  mortality 2.347,423  47 

Expected  disbursements  to  ainuitants $49,250  32 

Actual  annuity  claims- 60, 164  37 

Loss  from  annuities -- 10.914  05 

Gain  from  surrendered  and  lapsed  policies 214.099  80 

Decrease  in  surplus  on  di\idend  account 2.060.414  3i 

Increase  in  special  funds  and  reserves -- --- 790,000  00 

Net  to  loss  account -- 38  78 

Investment  Exhibit. 

Gains  from  real  estate 263  75 

Losses  from  real  estate — -z,:.--.'  131.704  53 

Gains  from  stocks  and  bonds 330,077  54 

Losses  from  stocks  and  bonds 389.062  01 

Loss  from  assets  not  admitted  _ - - - 9.832  95 

Gain  account  disability  or  accidental  death  benefits — - 21,215  05 

Total  gains  and  losses  in  surplus .?4,834,079  .30        $3,8.30,923  62 

Surplus  December  31,  1021 $4,038,688  23 

Surplus  December  31,  1922 5,041,843  91 

Increase  in  .surplus -- ---  1,003,155  68 

Totals $4,834,079  30        51.834,070.30 
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CONTINENTAL  ASSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  19II.) 

Year  ending  December  31,  1922. 

H.  G.  B.  ALEXANDER,  President.  E.  G.  TIMME,  Secretary. 

E.  S.  BEHRENS,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $1,268,938  31 

INCOME. 

First  year's  premiums  on  original  policies $282,794  92 

Premiums  for  total  and  permanent  disability  benefits --  15,100  26 

Premiums  for  additional  accidental  death  benefits 3,539  65 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 42  46 


New  premiums l $301,477  29 

Renewal  premiums $544,438  20 

Renewal  premiums  for  disability  benefits 14,319  04 

Renewal  premiums  for  accidental  death  benefits 4,943  05 

Surrender  values  to  pay  renewal  premiums 4,108  20 


Renewal  premiums 567,808  49 


Premium  income -_  $869,285  78 

Supplementary  contracts  not  involving  life  contingencies 4,070  68 

Interest — 

On  mortgage  loans $51,393  92 

On  bonds  and  dividends  on  stocks 15,392  50 

On  premium  notes,  policy  loans  or  liens 6,387  42 

On  deposits 337  27 

On  other  debts  due  company 300  25 


Total 73,811  36 

Miscellaneous  items  credited  to  profit  and  loss 56  69 

Increase  in  book  value  of  ledger  assets 1,371  01 


Totalincome $948,595  52 


Total .._ $2,217,533  83 

DISBURSEMENTS. 

Death  claims  and  additions $63,524  00 

Disability  claims  and  accidental  death  benefits 1,456  39 


Total  death  claims  and  endowments $64,980  39 

Annuities  involving  life  contingencies 223  80 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 21,926  73 

Surrender  values  to  pay  new  and  renewal  premiums  i ^ 4, 108  20 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 42  46 

(Total  paid  policyholders,  $91,281.58.) 

Settlement  of  policy  claims,  including  legal  expenses 1,825  98 

Supplementary  contracts  not  involving  hfe  contingencies 429  78 

Dividends  to  stockholders 1.5,000  00 

Commissions  to  agents 258,382  95 

Compensation  of  managers  and  agents  net  paid  by  commissions • 2.287  39 

Medical  examiners  and  inspection  of  risks 37,803  44 

Compensation  of  officers  and  home  oflSce  employees, _ 35,824  13 

Rent__ 3,600  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 15,451  56 

Legal  expense 569  10 

State  taxes  on  premiums 10,692  04 

Insurance  department  licenses  and  fees 5,568  85 

Federal  taxes _ 1,728  56 

All  other  licenses,  fees  and  taxes 423  38 

Other  disbursements _.  3,156  93 

Decrease  in  book  value  of  ledger  assets 79  80 


Total  disbursements $484,105  47 


Balance $1,733,428  36 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $1,236,625  00 

Loans  on  company's  policies ^ 102,606  82 

Premium  notes  on  policies 23,733  66 

Book  value  of  bonds  and  stocks 315,620  42 
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Dejiosits  in  banks  on  interest S51,866  23 

Bills  receivable 3,448  27 

Agents'  balances.- _ 972  04 

Deposit — Insurance  Department  of  Alabama 500  00 

Total  ledger  assets $1,733,428  36 

Non-Ledger  Assets. 
Interest  due^ 

On  mortgages S41,634  12 

On  bonds 4,655  67 

On  premium  notes,  loans  or  liens 874  04 

Market  value  of  bonds  and  stocks  over  book  value _ 23,269  58 

Net  uncollected  and  deferred  premiums 134,262  03 

Gross  assets $1,938,123  80 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances __ $2,535  54 

Bills  receivable. _ 3,448  27 

Premium  notes,  loans  and  other  policy  assets 1,344  92 

■ 7,328  73 

Admitted  assets $1,930,795  07 

LIABILITIES. 

Net  present  value  of  outstanding  policies $1,419,186  00 

Same  for  annuities 824  00 

Total $1,420,010  00 

Deduct  net  value  of  risks  reinsured 15,213  00 

Net  reserve $1,404,797  00 

Extra  reserve  for  disability  and  accidental  death  benefits 8,320  16 

Supplementary  contracts  not  invohnng  life  contingencies 8,959  22 

I ucurred  for  disability  benefits 12,327  74 

Death  losses  in  process  of  adjustment _ ._  $13,000  00 

Death  losses  reported,  not  proofs  received-. 7,000  00 

Reserve  for  death  losses  incurred  but  unreported 1,000  00 

Death  losses  and  other  policy  claims  resisted " 3,000  00 

Disabihty  and  accidental  death  benefits 5,214  78 

Total  policy  claims _ ^ 29,214  78 

Premiums  paid  in  advance 3.260  16 

Interest  and  rent  paid  in  advance 2,024  00 

Commissions  due  agents  on  premium  notes 2,548  23 

C'ost  of  co'lection  on  un'oll'.'?ted  premium^, 14,016  19 

Salaries,  rents,  office  expenses,  bills  and  account* 1,838  85 

Medical  examiners  and  legal  fees 3,208  00 

Estimated  amount  hereafter  pavable  for  taxes 13.882  57 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 5,670  39 

Ledger  liabilities 402  00 

Total $1,510,469  29 

Capital  paid  up 250,000  00 

Unassigned  funds 170,325  78 

Total $1,930,795  07 


EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 12,384  $22,658,834  00 

Issued,  revived  and  increased  during  year.. 6,967  12,905,605  00 

Totals.... 19.351      $35,564,439  00 

Ceased  to  be  in  force^  Number  Amount 

Bydeath 47  $87,325  00 

Byexpiry 60  108,.307  00 

By  surrender. __ 143  280,750  00 

By  lapse 2,400  4,746,048  00 

Bydecrease 179,756  00 

Totals _ 2,650         5,402,186  00 

In  force  December  31,  1922 16,701      $30,162,253  00 

Reinsured 662        $2,731,722  00 
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Issued  during  year 

Ceased  to  be  in  force. 


In  force  December  31,  1922. 


Losses  and  claims  incurred  and  settled  during  year. 
Premiums  received 


Number 

238 

22 

216 


Amount 

S683,500  00 

48,432  00 

$635,068  00 

$4,000  00 
20,358  05 


GAIN  AND  LOSS  EXHIBIT. 
Insurance  Exhibit. 


Loading  on  actual  premiums. 
Insurance  expenses 


Loss  from  loading 

Interest  earned 

Investment  expenses  incurred. 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


Gain  from  mortality 

Expected  disbursements  to  annuitants. 
Actual  annuity  claims 


Loss  from  annuities .-  t  -  - 

Gain  from  surrendered  and  lapsed  policies- 
Dividends  paid  stockholders 

Net  to  loss  account 


$206,981  26 
389,871  86 


$213,308  82 
69,782  85 


$61  n 
223  80 


Investment  Exhibit. 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Gain  account  disability  or  accidental  death  benefits 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1921 

Surplus  December  31,  1922 


$126,125  24 
170,325  78 


Increase  in  surplus  . 
Totals 


Gain 

in  surplus 


$44,088  29 


143,525  97 


$33,590  51 


21,973  30 
447  17 


$243,625  24 


$243,625  24 


in  surplus 


$182,890  60 


162  69 


15,000  00 
274  00 


161  01 
936  40 


$199,424  70 


$243,625  24 


CONTINENTAL  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Reincorporated  1920.    Commenced  business  in  California  1921.) 

Year  ending  December  31,  1922. 

EDMUND  P.  WILSON,  President.  J.  DeWITT  MILLS,  Secretary. 

C.  J.  KLITGAARD,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up. '. -----  $490,000  00 

Ledger  assets  December  31  previous  year 4,505,452  34 

INCOME. 

First  year's  premiums  on  original  policies $288,324  32 

Premiums  for  total  and  permanent  disability  benefits 14,807  41 

Premiums  for  additional  accidental  death  benefits 4,256  68 

Partial  disability  and  surgical  operation  benefits — 3,001  08 

Dividends  and  coupons  to  purchase  paid-up  additions  and  annuities 15,595  39 

Surrender  values  to  purchase  paid-up  ins\irance  and  annuities 4,413  84 

New  premiums $330,398  72 
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Renewal  premiums... $993,990  78 

Renewal  premiums  for  disability  benefits 25,431  95 

Renewal  premiums  for  accidental  death  benefits 10,262  55 

Partial  disability  and  surgical  operation  benefits 5^900  39 

---- 6,950  75 

Renewal  premiums $1,042,536  32 

Premium  income $1,372,935  04 

Dividends  and  coupons  left  with  company  at  interest 3,973  14 

Interest — 

On  mortgage  loans $196,873  60 

On  collateral  loans 2,216  67 

On  bonds  and  dividends  on  stocks 1,705  85 

On  premium  notes,  policy  loans  or  liens 55,984  63 

On  deposits 7,395  86 

On  contract  of  purchase  and  miscellaneous 1,600  18 

Rents ...1 334  50 

266,111  29 

From  other  sources 99,661  09 

Agents'  balances  previously  charged  off 15,401  23 

Profit  on  sale  or  maturity  of  ledger  assets 1,015  92 

Total  income $1,745,236  71 

Total $6,250,689  05 

DISBURSEMENTS. 

Death  claims  and  additions $237,602  56 

Matured  endowments  and  additions 3,000  00 

Disability  claims  and  accidental  death  benefits 11,698  21 

Total  death  claims  and  endowments $252,300  77 

Annuities  involving  fife  contingencies 979  60 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 166,485  58 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 4,413  84 

Dividends  and  coupons  paid  poHcyholders  or  applied  in  liquidation  of  loans  or  notes 4,735  16 

Dividends  and  coupons  to  pay  renewal  premiums 6,950  75 

Dividends  and  coupons  to  purchase  paid-up  additions  and  annuities 15,595  39 

Dividends  and  coupons  left  with  company  at  interest 3,973  14 

(Total  paid  policyholders,  $455,434.23.) 

Settlement  of  poUcy  claims,  including  legal  expenses 1,023  73 

Supplementary  contracts  not  involving  life  contingencies 1,252  61 

Dividends  and  coupons  with  interest,  held  on  deposit 4,141  31 

Commissions  to  agents 260,384  11 

Commuted  renewal  conunissions 100  00 

Compensation  of  managers  and  agents  not  paid  by  commissions 14,432  69 

Agency  super\Tsion  expenses 1,302  32 

Branch  office  expenses 2,848  60 

Medical  examiners  and  inspection  of  risks 25,953  28 

Compensation  of  officers  and  home  office  employees 95,461  60 

Rent 8,003  40 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 28,069  21 

Legal  expense 3,244  59 

Furniture,  fixtures  and  safes 12,648  24 

Repairs  and  expenses  on  real  estate _ 175  53 

Taxes  on  real  estate 916  57 

State  taxes  on  premiums..- 15,489  04 

Insurance  department  licenses  and  fees -  7,467  97 

War  tax  on  poHcies  and  income  tax 7,790  35 

Personal  property  tax 92  55 

Other  disbursements 20,168  14 

Agents'  balances  charged  off 2,151  59 

Miscellaneous  home  office  expense 4,755  85 

Health  and  accident  department  disbursements 96,769  38 

Loss  on  sale  or  maturity  of  ledger  assets 1,551  10 

Total  disbursements $1,071,627  99 

Balance $5,179,061  06 

LEDGER  ASSETS. 

Book  value  of  real  estate $61,082  03 

Mortgage  loans  on  real  estate 3,682,878  74 

Loans  secured  by  collateral 105,600  00 

Premiiims  due  from  other  companies 683  16 

Loans  on  company's  policies 980,353  72 

Premium  notes  on  policies 39,640  58 

Book  value  of  bonds  and  stocks 37,412  80 

Cash  in  office 347  27 

Deposits  in  banks  not  on  interest 3,558  37 

Deposits  in  banks  on  interest 211,656  86 

Bills  receivable 16,259  49 

Agents' balances .-  19,088  16 

Suspense  and  miscellaneous  personal  accounts -  1,011  37 

ea  It  h  and  accident  assets 19,488  51 

Total  ledger  assets $5,179,081  06 
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Non-Ledger  Assets. 
Interest  due — 

On  mortgages $173,662  64 

Onbonib -  -- 577  71 

On  collateral  loans 2,614  33 

On  premium  notes,  loans  Of  liens 9,013  57 

On  bank  balances  and  collection  of  drafts 8,273  75 

On  other  assets 1.513  31 

On  real  estate  contract  of  sale 217  92 

$195,873  23 

Due  from  other  companies _5-?*'''  ^ 

Net  uncollected  and  deferred  pretniums 173,540  03 

Health  and  accident  department 669  86 

Gros  assets $5,554,144  18 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances $21,555  24 

Bills  receivable , 16,259  49 

Premium  notes,  loans  and  other  policy  assets 4.364  85 

Book  value  of  real  estate  over  market  value ^-f^^  ^^ 

Book  value  of  boneb  and  stocks  over  market  value 574  40 

Suspense  and  personal  accounts 1.331  55 

52,546  51 

.\dmitted  assets $5,501,597  67 

LIABILITIES, 

Net  present  value  of  outstanding  policies  for  dividend  additions $4,449,153  00 

Same  for  abnuities l,5S7,o00  00 

Total- $1,465,058  00 

Deduct  net  value  of  risks  reinsured 24,761  00 

Net  reserve $1,440,297  00 

Extra  reserve  for  disabilitj"  and  accidental  death  benefits 47,000  00 

Supplementary  contracts  not  involving  life  contingencies 13,855  00 

InciLnred  for  (Usability  benefits.. 21,431  00 

Death  loses  due  and  unpaid $2,265  39 

Death  losses  in  process  of  adjustment 6,500  00 

Death  losses  reported,  no  proofs  received 9.500  00 

Death  Iceses  and  other  poHcy  claims  resisted 9,500  00 

Deability  and  accidental  death  benefits 400  00 

Total  policy  claims ??'^5^  5? 

Dividends  left  with  company  at  interest 67,874  73 

Premiums  paid  in  advance ^'^15  54 

Interest  and  rent  paid  in  advance 28.477  80 

Commissions  due  agents  on  premium  notes ^-ili  ^ 

Commissions  to  agents -. 3,725  Oi 

Cost  of  collection  on  uncollected  prenuums 701  30 

Salaries,  rents,  office  expenses,  bills  and  accounts 6,2-38  77 

Medical  examiners  and  legal  fees 1.8 1 8  17 

Estimated  amount  hereafter  payable  for  taxes 32,200  00 

Dividends  or  other  profits  due  pohcyholders 552  71 

Dividends  on  annual  dividend 9,000  00 

Dividends  on  deferred  dividend A'^^  ^ 

Set  apart  upon  deferred  dividend  policies 55,000  00 

Provision  for  slow  assets 10.000  00 

Health  and  accident  department  disabilities 16.1S3  28 

Total  $4,789,968  36 

Capital  paid  up 490,000  00 

Unassigned  funds -- 221,629  31 

Total $5,501,597  67 


EXHIBIT  OF  POLICIES    Ordinary). 

Number  .\mount 

Policies  in  force  December  31,  1921 -         21,200  $37,235,840  00 

Issued,  renved  and  increased  during  year 3,815  9,515,588  00 

Totals 25,015      $46,751,428  00 

Ceased  to  be  in  force —  Number  Amoimt 

Bydeath 148  $241,012  00 

Bv  maturity - 3  3,000  00 

Byexpirv 80  160,263  00 

Bysurrender 915  1,615,402  00 

Bvlacse 1,793  3,911,500  00 

Bydecrease. 84,765  00 

Totals 2,939  6,015.972  00 

In  force  December  31,  1922.. 22,076      $10,735,456  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 1,757  $40,070  80 

Issued  during  year 362  11,128  76 

Totals 2,119  $51,199  56 

Ceased  to  be  in  force 195  5,192  36 

In  force  December  31,  1922 1.924  $46.007  20 

Losses  and  claims  unpaid  December  31,  1921 3  $10,015  39 

Losses  and  clainis  incurred  during  year 19  35,520  92 

Totals  .        22  $45,536  31 

Settled  during  year 17  36.020  92 

Unpaid  December  31,  1922_ 5  $9,515  .39 

Premiums  received $194,117  56 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $368,602  74 

Insurance  expenses 535,075  99 

Loss  from  loading $166,473  25 

Interest  earned $304,089  17 

Investment  expenses - -  30,496  36 

Net  income  from  investments - $273,592  81 

Interest  required  to  maintain  reserve 149,944  1 1 

Gain  from  interest $123,648  70 

Expected  mortalitv  on  net  amount  at  risk $361,838  00 

Actual  mortality..' 185,066  06 

Gain  from  mortality 176,771  94 

Net  expected  disbursements  to  annuitants $790  24 

Actual  annuity  claims 979  60 

Loss  from  annuities 189  36 

Gain  from  surrendered  and  lapsed  policies 21,340  42 

Investment  Exhibit. 

Gains  from  real  estate 1,015  92 

Losses  from  real  estate 5,-13  o6 

Gains  from  stocks  and  bonds 652  50 

Bonus  mortgage  loans 1,596  00 

Provision  for  slow  assets o  o^o   -o 

Loss  from  assets  not  admitted . 9,938  68 

Gain  account  disability  or  accidental  death  benefits 19,01 1  71 

Loss  from  all  other  sources 13,866  81 

Health  and  accident  department -.. --  10,581  11 

Health  and  accident  on  life  policies 3,500  00 

Surplus  December  31,  1921 $95,728  84 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES. 
New  York  City,  New  York. 

(Incorporated  1859.    Commenced  business  in  Cahfornia  1859.) 

Year  ending  December  31,  1922. 

W.  A.  DAY,  President.  ^'-  ALEX.\NDER,  Secretary 

HORACE  C.  DONNELS,  San  Francisco,  attorney  for  ser\'ice. 

CAPITAL. 

Capital  paid  up $100,000  00 

Ledger  assets  December  31  of  previous  year -    $637,511,820  o3 

INCOME. 

First  year's  premiums  on  original  policies --- '^^^'-fR'nriQ  ?? 

Premiums  for  total  and  permanent  disability  benefits o46,003  71 
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Premiums  for  additional  accidental  death  benefits.. ., $328,507  65 

Surrender  values  to  pay  first  year's  premiums 23,602  90 

Dividends  to  purchase  paid-up  additions  and  annuities 2,607,178  94 

Consideration  for  original  annuities  involving  life  contingencies. 1,408.995  76 

First  year's  premiums  for  disability 7,425  89 

New  premiums ..- - 821,945,292  14 

Renewal  premiums ^ $77,498,418  54 

Renewal  premiums  for  disability  benefits 1,245,542  25 

Renewal  premiums  for  accidental  death  benefits 822,710  58 

Dividends  to  pay  renewal  premiums 8,261,334  42 

Surrender  values  applied  to  pay  renewal  premiums 136,029  21 

Renewal  premiums  for  deferred  annuities 1,384,194  28 

Renewal  premiums  for  disability 7,742  1 1 

Renewal  premiums 89,355,971  39 

Premium  income $111,.301,263  53 

Supplementary  contracts  involving  life  contingencies 721,465  46 

Supplementary  contracts  not  invoMng  life  contingencies 2,305,397  40 

Consideration  for  disability  claims • 15,958  99 

Dividends  left  with  company  at  interest 803,249  1 7 

Interest  dividend  deposits 94,568  30 

Interest- 
On  mortgage  loans 58,345,117  75 

On  collateral  loans 65,643  84 

On  bonds  and  dividends  on  stocks 16,219,573  65 

On  premium  notes,  policy  loans  or  liens 4,875,577  52 

On  deposits _.  334,549  23 

On  other  debts  due  company 426,935  08 

Discount  on  claims  paid  in  advance 7,576  36 

Rents 1,073,158  17 

Total 31,348,131  60 

From  other  sources 3, 190,466  08 

Agents'  balances  previously  charged  off 23,742  75 

Accident  and  health  denartraent 1,870.698  92 

Profit  on  sale  or  maturity  of  ledger  assets 1,736,558  77 

Increase  in  book  value  of  ledger  assets 512,214  00 

Total  income $153,923,714  97 

Total _ $791,435,535  50 

DISBURSEMENTS. 

Death  claims  and  additions $29,187,021  65 

Matured  endowments  and  additions 20,480,633  74 

Disability  claims  and  accidental  death  benefits 787, 1 77  84 

Total  death  claims  and  endowments       $50,454,833  23 

Annuities  invohing  life  contingencies 1,769,784  73 

Surrender  values  paid  or  applied  in  liquidation  of  bans  or  notes __  33,232,959  57 

Surrender  values  to  pay  new  and  renewal  premiums 159.632  11 

Reserves  applied  to  consideration  for  disability  claims 1,508  99 

Dividends  paid  pohcyholders  or  applied  in  liquidation  of  loans  or  notes 13,731.529  86 

Dividends  to  pay  renewal  premiums 8,261.334  42 

Dividends  to  purchase  paid-up  additions  and  annuities 2,607,178  94 

Dividends  left  with  company  at  interest 803.249  17 

(Total  paid  policyholders,  $111,022,011.02.) 

Settlement  of  policy  claims,  including  legal  expenses 16,606  69 

Supplementary  contracts  not  involving  life  contingencies 2,108,609  15 

Dividends  \vith  interest,  held  on  deposit -■--_  503.562  43 

Dividends  to  stockholders       7,000  00 

Commissions  to  agents 12,481,727  16 

Commuted  renewal  commissions _ 45,886  81 

Compensation  of  managers  and  agents  not  paid  by  commissions- 20,583  2 1 

.'Agency  supervision  expenses 1,233,204  09 

Branch  office  expenses 1,440.744  69 

Medical  examiners  and  inspection  of  risks      949,745  96 

Compensation  of  officers  and  home  office  employees 3,383,476  72 

Rent.... 1,173,588  76 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 1,010,971  43 

Legal  e.xpense 80,762  78 

Furniture,  fi.\tures  and  safes 242,179  06 

Repairs  and  expenses  on  real  estate 308,221  73 

Taxes  on  real  estate    291,406  57 

State  taxes  on  premiums 1,377,605  39 

Insurance  department  licenses  and  fees. 8,599  75 

Federal  taxes 574,466  89 

All  other  licenses,  fees  and  taxes : 21 3,396  13 

Other  disbursements. ._ 1,252,945  26 

-•^gents'  balances  charged  off 116,240  10 
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Accident  and  health  department _        $1,891,589  48 

Loss  on  sale  or  maturity  of  ledger  assets 2!465i571  25 

Decrease  in  book  value  of  ledger  assets 2^641^005  00 

Total  disbursements __ __ _    $146,867,797  51 

Balance _ $644,567,737  99 

LEDGER  ASSETS. 

Book  value  of  real  estate $13,905,711  14 

Mortgage  loans  on  real  estate 17o!  167^336  85 

Loans  secured  by  collateral 700^800  00 

Loans  on  company's  policies 96,619!681  85 

War  liens '  33!313  86 

Book  value  of  bonds  and  stocks 354,852,748  13 

Cash  in  office 1341222  98 

Deposits  in  banks  not  on  interest. 252^330  02 

Deposits  in  banks  on  interest .._■ 6,795,980  95 

Cash  in  transit 2721305  63 

Bills  receivable '375  81 

Agents'  ba'ances,.. 626,210  38 

Accident  and  health  department 108,220  39 

Par  value  of  capital  stock  acquired  under  mutualization  plan 98,500  00 

Totalledger  assets $644,567,737  99 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages _        $2,959,546  14 

On  bonds _.. 4,668,116  72 

On  collateral  loans 1,512  46 

On  premium  notes,  loans  or  liens 1,173,573  SI 

On  other  assets 22,827  11 

Rents  due 124,467  09 

8,950.043  33 

Market  value  of  bonds  and  stocks  over  book  value    192,384  69 

Net  uncollected  and  deferred  premiums 11.120,028  22 

Gross  assets $664,830,194  23 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $91,241  92 

Agents'  debit  balances 903,028  46 

Bills  receivable 375  81 

Premium  nctes,  loans  and  other  policy  assets 86,862  18 

Accident  and  health  department 1,621  54 

1,083,129  91 

Admitted  assets $663,747,064  32 

LIABILITIES. 

Net  reserve $531,189,375  00 

Extra  reserve  for  disability  and  accidental  death  benefits 3,810.202  00 

Supplementary  contracts  not  involving  life  contingencies 5,878,608  00 

Incurred  for  disability  benefits 2,121,195  00 

Surrender  values  claimable  on  policies  canceled 71.854  36 

Death  losses  due  and  unpaid $24, 103  77 

Death  losses  in  process  of  adjustment 531,937  79 

Death  losses  reported,  no  proofs  received __  2.069,146  06 

Reserve  for  death  losses  incurred  but  unreported 1,000,000  00 

Matured  endowments  due  and  unpaid 832,710  48 

Death  losses  and  other  policy  claims  resisted 348,812  06 

Disability  and  accidental  death  benefits 98,675  46 

Annuity  claims,  involving  life  contingencies 229,244  83 

Total  policy  claims 5,134,630  45 

On  supplementary  contrEcts  not  involving  life  contingencies 2,932  55 

Dividends  left  with  company  at  interest 3,659,233  24 

Premiums  paid  in  advance 627,487  36 

Interest  and  rent  paid  in  advance    1,824,811  96 

Commissions  to  agents 268,765  96 

Salaries,  rents,  office  expenses,  bills  and  accounts —  206,888  35 

Medical  examiners  and  legal  fees 37,013  38 

Estimated  amount  hereafter  payable  for  taxes 2,315,300  00 

Unpaid  dividends  to  stockholders 3,500  00 

Dividends  or  other  profits  due  policyholders      1,375,918  15 

Dividends  on  annual  dividend  policies 18,900,000  00 

Dividends  on  deferred  dividend  policies 16,071,653  00 

Set  apart  upon  deferred  dividend  policies ._  21,597,805  00 

Reserve  for  capital  stock  acquired  under  mutualization  plan      21,000  00 
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Reserve  for  taxes  on  business  of  previous  years  not  finally  determined. 

Reserve  for  depreciation  of  foreign  cash  balances 

Other  liabihties -- - 


$2,363,600  00 

343,322  00 

2,131,654  72 


Total                        - $619,956,750  48 

Capital  paid  up --- - ---- -  100,000  00 

Unassigned  funds ----  43,690,313  84 

Total -  $663,747,064  32 


EXHIBIT  OF  POLICIES  (Ordinary). 

Niimber  Amount 

Policies  in  f orce  December  3 1,1 921  __.. 893,172 $2,817,970,732  00 

Issued,  revived  and  increased  during  year 152,334      657,787,475  00 


Totals 1,045,506  $3,475,758,207  00 


Ceased  to  be  in  force — ■ 

By  death 

By  maturity 

By  disability 

By  expiry 

By  surrender _ 

By  lapse 

By  decrease- 


Number 
8,294 
10,073 


Amount 

$29,105,565  00 

20,693,219  00 

191,514  00 

46,283,934  00 

92,334,036  00 

103,386,758  00 

19,288,370  00 

By  withdrawal.---- ---     103,050,859  00 

Totals 92,847      414,334,255  00 

In  force  December  31,  1922 .-- 952,659 $3,061,423,952  00 


10,714 
28,506 
35,260 


Reinsured. 


405        $9,069,353  00 


EXHIBIT  OF  POLICIES  (Group  Insurance) 


Policies  in  force  December  31,  1921 

Issued,  revived  and  increased  during  year- 
Totals 


Ceased  to  be  in  force — 

By  death 

By  disability 

By  expiry 

By  decrease - 


Number 


Amount 

$2,836,623  00 

191,514  00 

10,825,799  00 

6,864,023  00 

Bywithdrawal - 103,050,859  00 

Totals 

In  force  December  31,  1922 

Distribution  of  business,  one  year  term 


Number  Amount 

1,179    $376,107,369  00 
167      150,567,356  00 


1,346    $526,674,725  00 


69    $123,768,818  00 


1,277    $402,905,907  00 


1,277    $402,905,907  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1921- 
Issued  during  year 


Totals 

Ceased  to  be  in  force- 


In  force  December  31,  1922. 


Losses  and  claims  unpaid  December  31,  1921- 
Ldssos  and  claims  incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1922. 
Premiums  received 


Number  Amount 

29,201      $95,590,496  00 
7,653        28,026,275  00 


36,854 
3,211 

$123,616,771  00 
11.428,479  00 

33,643 

$112,188,292  00 

19 
397 

$25,363  90 
1,487,724  31 

416 
391 

$1,513,088  21 
1,465,937  42 

25 

$47,150  79 

$4,792,782  72 
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BUSINESS  IN  CALIFORNIA  (Group  Insurance). 

Number  '       Amount 

Policies  in  force  December  31,  1921 34  SIO.842.411  00 

Issued  during  year _ 14  6,389,377  GO 

Totals - 48  817,231.788  00 

Ceased  to  be  in  force 2  3,506,551  00 

In  force  December  31,  1922 46  $13,725,237  00 

Losses  and  claims  unpaid  December  31,  1921 3  82,800  00 

Losses  and  claims  incurred  during  year 73  105,292  00 

Totals 76  $108,092  00 

Settled  during  year 71  103,392  00 

Unpaid  December  31,  1922 5  $4,700  00 

Premiums  received $128,426  01 


EQUITABLE  LIFE  INSURANCE  COMPANY  OF  IOWA. 
Des  Moines,  Iowa. 

(Incorporated  1867.     Commenced  business  in  California  1916.) 

Year  ending  December  31,  1922. 

H.  S.  NOLLEN,  President.  B.  F.  HADLEY,  Secretary 

P.  C.  KENYON,  Los  Angeles,  attorney  for  service. 


CAPITAL, 
Capital  paid  up ". $500,000  00 

Ledger  assets  December  31  of  previous  year $37,819  901  16 

INCOME. 

First  year's  premiums  on  original  policies _ $1,488,219  08 

Premiums  for  total  and  permanent  disability  benefits 40,304  38 

Premiums  for  additional  accidental  death  benefits 25,669  55 

Surrender  values  to  pay  first  year's  premiums 1,231  56 

Dividends  to  purchase  paid-up  additions  and  annuities 295,414  46 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 723  20 

Original  annuities  involving  life  contingencies 38,248  09 

New  premiums .._ $1,889,810  32 

Renewal  premiums $6,898,986  01 

Renewal  premiums  for  disability  benefits 93,732  35 

Renewal  premiums  for  accidental  death  benefits 67,628  00 

Dividends  to  pay  renewal  premiums 867,737  76 

Surrender  values  to  pay  renewal  premiums 29,526  97 

Renewal  premiums  for  deferred  annuities -  1,581  17 

Renewal  premiums 7,959,192  26 

Premium  income.  _ $9,849,002  58 

Supplementary  contracts  involving  life  contingencies 6,533  75 

Supplementary  contracts  not  involving  life  contingencies .          97,910  57 

Dividends  left  with  company  at  interest 199,240  69 

Interest — 

On  mortgage  loans $1,676,836  32 

On  bonds  and  di\'idends  on  stocks 89,823  32 

On  premium  notes,  policy  loans  or  liens 297,463  33 

On  deposits.. 10,939  11 

On  other  debts  due  company 23,030  94 

Rents 31,737  50 

Total 2,129,830  52 

From  other  sources. 65,766  91 

Profit  on  sale  or  maturity  of  ledger  assets 8,572  30 

Increase  in  book  value  of  ledger  assets ■ 6,361  40 

Total  income $12,363,218  72 

Total $50,183,119  88 


LIFE    INSURANCE.  61 

DISBURSEMENTS. 

Death  claims  and  additions _-_ $1,337,883  10 

Matured  'endowments  and  additions 457,256  08 

Disability  claims  and  accidental  death  benefits 42,122  65 

Total  death  claims  and  endowments $1,837,261  83 

Annuities  involving  hfe  contingencies -  4,109  83 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 855,341  54 

Surrender  values  to  pay  new  and  renewal  premiums — 30,758  53 

Surrender  values  to  purchase  paid-up  msurance  and  annuities -. _    723  20 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 74,586  26 

Dividends  to  pay  renewal  premiums. 867,737  76 

Dividends  to  purchase  paid-up  additions  and  annuities 295,414  46 

Dividends  left  with  company  at  interest 199,240  69 

(Total  paid  policy-holders,  $4,165,174.10.) 

Settlement  of  policy  claims,  including  legal  expenses 360  52 

Supplementary  contracts  not  involving  life  contingencies.. 58,455  61 

Dividends  with  interest,  held  on  deposit 51,857  71 

Dividends  to  stockholders 35,000  00 

Commissions  to  agents 1 ,158,635  34 

Compensation  of  managers  and  agents  not  paid  by  commissions 108,707  11 

Agency  supervision  expenses 53,224  43 

Branch  office  expenses 158,015  66 

Medical  examiners  and  inspection  of  risks 116,693  04 

Compensation  of  officers  and  home  office  employees 417,581  59 

Rent ■_. 103,673  44 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 93,592  43 

Legal  expense 897  11 

Furniture,  fixtures  and  safes 16,997  25 

Repairs  and  expenses  on  real  estate 4,792  60 

Taxes  on  real  estate 20,129  86 

State  taxes  on  premiums 175,624  73 

Insurance  department  licenses  and  fees 8,291  85 

Federal  taxes 42,749  35 

All  other  licenses,  fees  and  taxes 6,344  62 

Other  disbursements 34,373  88 

Agents'  balances  charged  off.. —  1,961  17 

Loss  on  sale  or  maturity  of  ledger  assets. 2,656  17 

Total  disursements,. $6,835,789  37 

Balance $43,-347,330  51 

LEDGER  ASSETS. 

Book  value  of  real  estate -  $933,663  45 

Mortgage  loans  on  real  estate 34,512,966  73 

Loans  on  company's  policies 5,405,602  60 

Premium  notes  on  policies 386,575  85 

Book  value  of  bonds  and  stocks 1,322,578  58 

Cash  in  office 350  00 

Deposits  in  banks  on  interest _., 315,592  23 

Bill  receivable 320,842  39 

Agents'  balances 143,091  53 

Total  ledger  assets $43,347,330  51 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1,125,591  29 

On  bonds . 43,870  50 

On  premium  notes,  loans  or  liens 131,385  10 

On  other  assets 1,445  73 

1,302,292  62 

Net  uncollected  and  deferred  premiums 844,503  84 

Due  from  reinsurance  companies 667  78 

Gross  assets $45,494,794  75 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $176,768  90 

Bills  receivable 320,842  39 

Interest  on  bonds  in  default 1,445  73 

499,057  02 

Admitted  assets $44,995,737  73 

LIABILITIES. 

Net  present  value  of  outstanding  policies $36,83 1 ,2 13  00 

Same  for  dividend  additions 1,751,897  00 

Same  for  annuities  and  supplementary  contracts 144,635  00 

Total _ $38,727,745  00 

Deduct  net  value  of  risks  reinsured 37,209  00 

Net  reserve $38,690,536  00 
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Extra  reserve  for  disability  and  accidental  death  benefits _ $257,147  00 

Supplementary  contracts  not  involving  life  contingencies 195,538  00 

Incurred  for  disability  benefits,. 53,708  00 

Death  losses  in  process  of  adjustment $17,593  55 

Death  losses  reported,  no  proofs  received 44,541  12 

Reserve  for  death  losses  incurred  but  unreported 30,000  00 

Matured  endowments  due  and  unpaid 7,718  55 

Total  policy  claims 99,853  22 

Dividends  left  with  company  at  interest 646,627  69 

Premiums  paid  in  advance 109,897  00 

Interest  and  rent  paid  in  advance 31,999  20 

Commissions  due  agents  on  premium  notes 27,543  52 

Commissions  to  agents,  _ 28,742  24 

Salaries,  rents,  office  expenses,  bills  and  accounts 2,061  88 

Estimated  amount  hereafter  payable  for  taxes 290,027  00 

Dividends  or  other  profits  due  policyholders 116,766  84 

Dividends  on  annual  di\'idend  pohcies 1,531,158  00 

Mortality  fluctuation  fund 972,000  00 

Special  employees  emergency  fund 3,778  58 

Total $43,056,384  17 

Capital  paid  up 500,000  00 

Unassigned  funds 1,439,353  56 

Total $44,995,737  73 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 138,949  $286,934,616  49 

Issued,  revived,  and  increased  during  year 19,709  50,132,398  98 

Totals. _ 158,658    $343,067,015  47 

Ceased  to  be  in  force —  Number  Amount 

By  death 623  $1,325,823  23 

By  maturity 325  447,083  72 

By  expiry 136  487,449  00 

By  surrender 2,345  4,234,561  15 

By  lapse 7,283  18,772,051  61 

By  decrease 4,667,453  96 

Totals 10,712      $29,934,422  67 

In  force  December  31,  1922. 147,946    $313,132,592  80 

Reinsured _ $6,302,912  00 

BUSINESS  IN  CALIFORNIA  ^Ordinaryi. 

Number  Amount 

Policies  in  force  December  31,  1921 1,093  $3,973,024  00 

Issued  during  year __ 594  2,949,584  64 

Totals 1,687       $6,922,608  64 

Ceased  to  be  in  force.- 165  765,715  00 

In  force  December  31,  1922 1,522        $6,156,893  64 

Losses  and  claims  incurred  and  settled  during  year 5  $13,029  00 

Premiums  received 267,300  03 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $1,973,476  60 

Insurance  expenses 2,501,672  33 

Loss  from  loading $528,195  73 

Interest  earned $2,357,399  07 

Investment  expenses 126,380  62 

Net  income  from  investments $2,231,018  45 

Interest  required  to  maintain  reserve 1,354,574  82 

Gain  from  interest. $876,443  63 

Expected  mortality  on  net  amount  at  risk $2,643,691  00 

Actual  mortaUty 1,065,774  44 

Gain  from  mortaUty 1,577,916  56 

Expected  disbursements  to  annuitants $2,487  97 

Actual  annuity  claims 4,109  83 

Loss  from  annuities 1,621  86 


LIFE    INSURANCE.  63 

Gain  from  surrendered  and  lapsed  policies $427,048  25 

I>i\ndends  paid  stockholders $35,000  00 

Decrease  in  surplus  on  dividend  account - 1,502,436  52 

Increase  in  special  funds  and  reserves 388,265  33 

Net  to  loss  account .• ---  2,135  37 

Investment  Exhibit. 

Gains  from  stocks  and  bonds — -  8,572  30 

Losses  from  stocks  and  bonds i.  ;-  2,656  37 

Gain  on  other  investments 45,255  54 

Loss  from  assets  not  admitted 109,026  19 

Gain  account  disabilitv  or  accidental  death  benefits 84,829  26 

Profit  from  Bankers  Trust  building  and  lease 20,497  50 

Increase  in  reserve 380,618  00 

Balance  unaccounted  for 4,019  17 


Total  gains  and  losses  m  surplus $3,044,582  21        $2,949,955  37 

Surphis  December  31,  1921. $1,344,726  72 

Surplus  December  31,  1922 $1,4.39,353  56 

Increase  in  surplus 94,626  84 

Totals $3,(H4,582  21        $3,044,582  21 


FEDERAL  LIFE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1899.) 

Year  ending  December  31,  1922. 

ISAAC  NnLLER  HAMILTON,  President.  W.  E.  BRIM3TIN,  Secretary. 

J.  HERRIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up .-. $300,000  00 

Ledger  assets  December  31  of  previous  year. $5,444,734  71 

INCOME. 

First  year's  premiums  on  original  policies $249,962  29 

Premiums  for  total  and  permanent  disability  benefits --  1.759  40 

Premiums  for  additional  accidental  death  benefits 1,880  04 

Dividends  to  purchase  paid-up  additions  and  annuities 15  40 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 3,778  90 

Original  annuities  invohing  life  contingencies 117  14 

New  premiums $257,513  17 

Renewal  premiums $1,007,251  88 

Renewal  premhims  for  disability  benefits 3,224  66 

Renewal  premiums  for  accidental  death  benefits 5.673  33 

Dividends  and  coupons  to  pay  renewal  premiums 31,083  36 

Monthly  industrial  premiums 1,981  96 

Renewal  premiums  for  deferred  annuities. 767  65 

Renewal  premiums 1,049,982  84 

Premium  income $1 ,307.496  01 

Supplementary  contracts  not  involving  life  contingencies 5,000  00 

Dividends  left  with  company  at  Interest 3,290  79 

Interest — 

On  mortgage  loans $168,986  53 

On  collateral  loans 160  00 

On  bonds  and  dividends  on  stocks 25.860  08 

On  premium  notes,  poUcy  loans  or  hens 63,579  63 

On  deposits ._ 2,392  03 

Bills  receivable 1.915  45 

Rents 100,618  W 

363,511  76 

From  other  sources 11,684  05 

Borrowed  money — 

Life  department _     1,690,982  61 

Accident  and  health  department 699,893  38 

Total  income _ $2,-390.875  99 

Total $7,835,610  70 
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DISBURSEMENTS. 

Death  claims  and  additions $353,948  5G 

Matured  endowments  and  additions 37,258  34 

Disability  claims  and  accidental  death  benefits 2,106  17 

Total  death  claims  and  endowments $393,313  07 

Premium  notes  and  liens  voided  by  lapse 23,733  83 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 250, 188  65 

Coupons  paid  in  cash 575  26 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 3,778  90 

Dividends  and  coupons 15,575  19 

Dividends  to  pay  renewal  premiums. __. ._ 31,083  36 

Dividends  to  purchase  paid-up  additions  and  annuities 15  40 

Dividends  left  with  company  at  interest 3,290  79 

(Total  paid  policyholders,  $721,554.45.) 

Settlement  of  policy  claims,  including  legal  expenses 2,472  47 

Supplementary  contracts  not  involving  life  contingencies 14,628  10 

Dividends  with  interest,  held  on  deposit 719  98 

Dividends  to  stockholders 30,000  00 

Commissions  to  agents _ 248,080  04 

Compensation  of  managers  and  agents  not  paid  by  commissions  on  new  business 11,976  97 

Agency  supervision  e.\penses 4,251  82 

Branch  office  expenses 34,537  17 

Medical  examiners  and  inspection  of  risks 21,593  07 

Compensation  of  officers  and  home  office  employees _..  103,878  54 

Rent--.. --- 25,200  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 25,511  00 

Furniture,  fixtures  and  safes 3,074  39 

Repairs  and  expenses  on  real  estate 53,457  94 

Taxes  on  real  estate. 13,919  98 

State  taxes  on  premiums 18,1 28  40 

Insurance  department  licenses  and  fees 6,092  66 

Federal  taxes 5,736  20 

Other  disbursements 4,489  10 

Collateral  loan  charged  off 12,246  00 

Stocks 5,800  00 

Life  department $1,367,348  28 

Accident  and  health  department 718,296  36 

Total  disbursements $2,085,644  64 

Balance $5,794,966  06 

LEDGER  ASSETS. 

Book  vlaue  of  real  estate $643,793  01 

Mortgage  loans  on  real  estate _.  3, 124,649  75 

Loans  secured  by  collateral 2,000  00 

Loans  on  company's  policies 1,271,879  47 

Premiums  notes  on  policies. 43,666  27 

Book  value  of  bonds  and  stocks 439,056  25 

Cash  in  office 10,159  54 

Deposits  in  banks  on  interest 123,042  91 

Bills  receivable •...  13,586  31 

Agents'  balances... 5,020  27 

Accident  and  health  premiums  in  course  of  collection 73,112  28 

Total  ledger  assets $5,749,966  06 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $122,418  19 

On  bonds 7,141  80 

On  premium  notes,  loans  or  liens 7,208  67 

136,768  66 

Market  value  of  bonds  and  stocks  over  book  value 6,208  55 

Due  from  other  companies 4,835  00 

Net  uncollected  and  deferred  premiums 148,528  84 


Gross  assets $6,046,307  11 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances. $5,027  27 

Bills  receivable . 13,586  31 

Premium  notes,  loans  and  other  policy  assets 18,995  93 

Book  value  of  mortgage  loans 24,280  00 

• 61,889  51 

Admitted  assets.. $5,984,417  60 


Life  ixsuraxce. 
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LIABILITIES. 

Net  present  vahie  of  outstanding  policies $4,961,159  00 

Same  for  dividend  additions 8,083  00 

Same  for  annuities 685  00 

Total — $4,969,927  00 

Deduct  net  value  of  risks  reinsured 86,955  00 

Net  reserve $4,882,972  00 

Extra  reserve  for  disability  and  accidental  death  benefits 6,673  00 

Supplementary  contracts  not  involving  life  contingencies 44.407  14 

Incurred  for  disability  benefits 829  45 

Surrender  values  claimable  on  policies  canceled 253  02 

Death  losses  in  process  of  adjustment $8,473  92 

Death  losses  reported,  no  proofs  received 32,518  04 

Reserve  for  death  losses  incurred  but  unreported 14,781  00 

Matured  endowments  due  and  unpaid 1,000  00 

Death  losses  and  other  policy  claims  resisted 4,756  08 

Total  policy  claims. 61,529  04 

Dividends  left  with  company  at  interest 34,324  76 

Premiums  paid  in  advance 5,243  17 

Interest  and  rent  paid  in  advance 21,456  41 

Commissions  due  agents  on  premium  notes 2,076  54 

Commissions  to  agents 57  32 

Cost  of  collection  on  uncollected  premiums i 689  61 

Salaries,  rents,  oflBce  expenses,  bills,  and  accounts 1,702  30 

Medical  examiners  and  legal  fees 1,234  50 

Estimated  amount  hereafter  payable  for  taxes 38,486  54 

Dividends  on  annual  dividend  policies. 23,619  10 

Dividends  on  deferred  di\'idend  policies 17,278  55 

Set  apart  upon  deferred  di\-idend  policies 98,029  16 

Contingency  reserve  for  fluctuations 75,000  00 

Unpaid  coupons  on  lapsed  poUcies 1,567  59 

Suspense 1,394  31 

Accident  and  health  department 249,350  09 

Total $5,568,173  60 

Capital  paid  up _.. .300,000  00 

Unassigned  funds _.. 116,244  00 

Total $5,984,417  60 

EXHIBIT  OF  POLICIES  (Ordinary.) 

Number  Amount 

Policies  in  force  December  31,  1921 19,529  $46,706,136  00 

Issued,  rewed,  and  increased  during  year 3,606  11,587,594  00 

Totab... 23,135      $58,293,730  03 

Ceased  to  be  in  force — -  Number  Amount 

By  death 133  $388,035  00 

Bymaturitv 23  28.733  00 

Byexpirj- 15  35,935  00 

Bysurrender 442  1,085,276  00 

By  lapse 2,407  7,761,260  00 

Bydecrease 576,915  00 

Totals. 3,020         9,876,154  00 

In  force  December  31,  1922 20,115      $48,417,576  00 

Reinsured 281        $1,998,157  00 


EXHIBIT  OF  POLICIES  (Industrial). 

Number 

Policies  in  force  December  31,  1921... 481 

Issued,  revived  and  increased  during  year 16 

Totals 497 

Ceased  to  be  in  force —  Number  Amount 

By  death 3  $600  00 

Bysurrender 4  600  00 

Bylapse 44  11.597  00 

Totals 51 

In  force  December  31,  1922... 446 


Amount 
$66,980  00 
2,192  00 

$69,172  00 


12,797  00 
$56,375  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Issued  during  year.. 
Premiums  received. 


Number 
21 


Amount 
$55,618  00 
6,634  26 
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GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums S2G0,701  51 

Insurance  expenses 513,538  19 

Loss  from  loading J252,836  68 

Interest  earned $384,973  89 

Investment  expenses . 71,171  49 

Net  income  from  investments $313,802  40 

Interest  required  to  maintain  reserve 1 74,052  94 

Gain  from  interest $139,749  46 

Expected  mortality  on  net  amount  at  risk $488,812  00 

Actual  mortality 281,377  39 

Gain  from  mortality 207,434  61 

Gain  from  surrendered  and  lapsed  policies 28,267  97 

Dividends  paid  stockholders 30,000  00 

Decrease  in  surplus  on  dividend  account 42,336  69 

Increase  in  special  funds  and  reserves _.     -- 49,818  13 

Investment  Exhibit. 

Gain  on  other  investments.  __ 11,028  50 

Gain  from  assets  not  admitted 5,082  39 

Gain  account  disability  or  accidental  death  benefits 9,347  33 

Loss  from  all  other  sources 1,597  23 

Balance  unaccounted  for 59  03 


Total  gains  and  losses  in  surplus -..  $404,886  81  $376,647  76 

Surplus  December  31,  1921 $88,004  95 

Surplus  December  31,  1922 116,244  00 

Increase  in  surplus 28,239  05 

Totals $404,880  81  $404,886  81 


THE  FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1878.    Commenced  business  in  California  1884.) 
Year  ending  December  31,  1922. 
WALTER  LeMAR  TALEOT,  President.  CIL\S.  G.  HODGE,  Secretary. 

W.  Y.  B.\CKUS,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $46,571,945  69 

INCOME. 

First  year's  premiums  on  original  policies $1,231,383  80 

Premiums  for  tital  and  periranent  disability  beaeuts ._ 44,869  04 

Pre  niiiTis  f  jr  additional  accidental  death  beneats 13,252  55 

Sirrender  values  to  pay  first  year's  premiums ..^ _ 588  42 

Dividends  to  purchase  paid-up  additions  and  annuities 112,305  42 

Surrender  values  to  purchase  paid-up  insurance  and  annuities _    700  00 

0,-iginal  annuities  involving  life  contingencies — - 70,884  85 

New  premiums $1,473,984  08 

Renewal  p-emiuna ---- $6,2.30,540  05 

Renewal  premiums  for  disability  be-ielts —  175,640  13 

Renewa'  premiums  for  accidental  death  benefits 38.336  42 

Di  vidcnds  to  pay  renewal  premiums 704,376  1 5 

Dividends  to  shorten  endowment  or  premium-paying  period 108,887  89 

S  irrender  values  to  pay  renewal  premiums 24,737  92 

Renewal  premiums  for  deferred  anmiities 26,094  52 

Renewal  premiums —  7,308,613  08 

PrcTiiuTi  i  icome $8,782,597  16 

S  ipplcme  itary  co-itracts  involving  life  contingencies 1.455  72 

Sapoleme-itarv  contracts  net  involving  life  contingencies 34,709  30 

Dividends  left  with  company  at  interest.. .'.■.■ 181,209  91 
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Interest — 

On  mortKacc  loans - §1,095,925  85 

On  collateral  loa'is - - - --  6,220  31 

On  bonds  and  dividends  on  stocks. 850,589  05 

On  premium  ncte?,  policy  leans  or  liens 513,071  96 

On  deposits. - -  15,522  10 

On  other  debts  due  the  company H .ll^JO  25 

Re  Its '. 154,110  01 

—  $2,616,812  16 

Adjustment  in  policy  loan  account --.  9,290  05 

Prjceeds  Parsons  mortgage 2,575  41 

Profit  on  sale  or  maturity  of  ledger  assets 13,928  95 

Increase  in  book  value  of  ledger  assets - 25,255  17 

Total  income --- -  811,697,834  73 

Total -  $58,269,780  42 

DISBURSEMENTS. 

Death  c'aims  and  additions..... $2,127,800  25 

Matured  endowments  and  additions 501,394  88 

Disability  claims  and  accidental  djath  benefits 48.999  17 

Total  death  claims  and  endowments . $2,678,484  30 

Annuities  invoK'ing  lite  contingencies 35,161  94 

Surrender  values  paid  or  applied  in  liquidation  of  leans  or  nctes 1,402,742  78 

Surrender  values  to  pay  new  and  renewal  premiums- .-  25,326  34 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 700  00 

Di  vidcTid?  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes -  236,674  01 

Dividends  to  pay  renewal  premiums 704,376  15 

Dividends  tj  shorten  eiidjwmcnt  or  premium-paving  period... 108,887  89 

Di-idends  to  purchase  paid-up  a Iditions  and  annuities 112  3)5  42 

Di.idends  left  with  company  at  interest 181,209  91 

(Total  paid  policvholders,  $15,485,868.74.) 

Settlement  of  policy  claim.s.  including  legal  expsnses 2.427  31 

Supplementary  coi. t -acts  net  in vching  life  contingencies 55,359  71 

Di.ndends  with  i-itc.-e?t.  held  on  de.iosit — 86,115  31 

Commissions  to  agents 994, 148  88 

Agency  supervision  expenses 35,559  16 

Branch  office  expe ises 155,375  32 

Medical  examiners  and  inspection  of  risks 75,784  52 

Compe^isation  of  officers  and  home  office  employees 371,283  86 

Kent 127,488  44 

.Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 111,144  64 

Legal  expense 894  54 

Fu  -ni  ture,  fixt  jres  and  safes 14,001  39 

Henairs  and  expenses  on  real  estate 86,127  74 

Taxes  on  real  e^tite 42,915  40 

State  taxes  on  prexiun-s 1 34,696  7  7 

Insurance  department  licenses  and  fees _ 9,925  82 

Fedaral  taxes 76,019  42 

\\\  other  licenses,  fees  and  taxes 3,037  27 

Other  dish  irsemeits 30,729  45 

Loss  on  sale  or  maturity  of  ledger  assets 97,542  37 

Decrease  in  book  value  of  ledger  assets. ._  58,783  66 

Total  disbursements $8,056,129  72 

Balance $50,213,650  70 

LEDGER  ASSETS. 

Bonk  value  of  real  e-.tate $1,416,584  S5 

Mortgage  leans  on  real  estate 19,655,387  35 

L  jans  secured  by  collateral 65,500  00 

L'jans  on  company's  policies -  9,071 ,381  30 

Pre  nium  n^ tcs  on  pihcies 818,839  44 

Book  value  of  bonds  and  stocks 18,416,635  60 

Cashino'fice 1,577  30 

Deposits  in  banks  net  on  interest 1,000  00 

Denrsits  in  banks  on  interest 485,046  71 

Bills  receivable 21,606  13 

Agents' balances 260,091  92 

Total  ledger  assets ....'. $50,213,650  70 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages 5433,020  69 

On  bonds 203,(;34  05 

On  collateral  1  lans 1 ,845  45 

On  pre  Ilium  notes,  loan.s  or  liens _  87,996  21 

Rent.sdue 197  25 

786,693  65 

Market  value  of  real  estate  over  book  value. 260,055  33 

Net  uncollected  and  deferred  premiunLs 826,058  82 

Gross  as.sets- ...'... $52,086,458  50 
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Deduct  Assets  Not  Admitted. 

Ast'iits'  ik-bit  balances ?27fl,846  12 

Bills  reciMv;il>lo   21,606   13 

Pro  iiiuTii  mitos,  loans  and  other  policy  assets __ 60,623  34 

Book  value  of  hinds  over  amortized  value  and  stocks  over  market  value 285^  138  64 


$647,214  23 
Admitted  assets _ _ .' _      $51 ,4.39,244  27 

LIABILITIES. 

Net  present  value  of  outstanding  policies ._ $42,60.5,326  00 

Same  for  di\iJend  additions 346,074  00 

Same  for  annuities _..  586,283  00 


Total $43,537,683  00 

Deduct  net  value  of  risks  reinsured 82,637  00 

Net  reserve $4.3,4.55,046  00 

Extra  reserve  for  disability  a-id  accidental  death  benelts 356,390  00 

Supplementary  contracts  net  involving  life  contingencies 416,579  86 

Incurred  for  disability  beneSts 1 84,459  00 

Surrender  values  claimable  on  policies  canceled __  16,315  41 

Death  losses  in  process  of  adjustsient $2?, 031  04 

Death  losses  reported,  no  proofs  received 76,222  13 

Reserve  for  death  losses  incurred  but  unreported 18,505  60 

Matured  endowments 860  24 

Disability  and  accidental  death  benefits _  13,730  00 


Tctal  policy  claims . 131,349  01 

Supplementary  contracts  not  involving  life  contingencies 3,097  47 

Dividends  left  with  company  at  interest- 497,172  94 

Premiums  paid  in  advance 25,872  17 

Interest  and  rent  paid  in  advance 227,685  43 

Commissiors  due  agents  t.n  premium  notes 68,984  41 

Salaries,  rents,  office  expenses,  bills  and  accounts 4,983  27 

Medical  ecani  icrs  a:id  le^al  I'eas 5,255  27 

Estimated  amount  hereafter  payable  for  taxes 207,996  39 

Dividends  or  other  profits  d'le  polic /holders 75,164  60 

Dividends  on  annual  dividend  pohcies 1.491,574  00 

Dividends  on  deferred  dividend  policies. _ 350,080  40 

Set  apart  upon  deferred  dividend  policies 1,703,436  78 

Other  liabilities 6,087  04 

Total ---  $49,227,529  45 

Unassigned  funds.. ._ 2,211,714  82 


Total -.-. $51,439,244  27 

EXHIBiT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 88,242  $222,815,106  00 

Issued,  revived,  and  increased  during  year 11,550  49,837,562  00 


Totals 99,792    $263,652,668  00 

Ceased  to  be  in  force- 
By  deaths 

By  maturity 

By  expiry. 

By  surrender 

By  lapse 

By  dacrease 


Number 

Amount 

828 

$2,036,822  00 

296 

495,336  00 

432 

1,031,512  00 

1,680 

4,437,040  00 

4,831 

15,427,564  00 

7 

1,072,865  00 

Totals - -- 8,074  24,501,139  00 

In  force  December  31,  1922. 91,718  $239,151,529  00 

Rein.surcd. 603  $5,873,727  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  .\mount 

Policies  in  force  DecemberSl,  1921 3,770  $9,873,495  00 

Issued  during  year 689  2,253,302  00 

Totals          --.- - 4,459  $12,126,797  00 

Ceased  to  be  in  force -.--  299  1,088,639  00 

In  force  December  31,  1922 4,160  $11,038,158  00 


Losses  and  claims  unpaid  December  31,  1921 1  $1,000  00 

Losses  and  claims  incurred  during  year 49  118, 760  30 

Totals - 50  $119,760  30 

Ssttled  during  year... ---  49  114,760  30 

Unpaid  December  31,  1922 _ 1  $5,000  GO 

Premiums  received -    $394,491  22 
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GAIN  AND  LOSS  EXHIBIT. 

Gain  Lnss 

insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $1,831,093  31 

Insurance  expenses 1,994,972  70 

Loss  from  loading $163,879  39 

Interest  earned .._._ - $2,774,529  27 

Investment  expenses  incurred 250,051  83 

Net  income  from  investments $2,524,477  44 

Interest  required  to  maintain  reserve 1,509,607  00 

Gain  from  interest $1,014,870  44 

Expected  mortality  on  net  anrount  at  risk $2,335,759  00 

Actual  mortality --  1,333,967  68 

Gain  from  mortality - --- -----  1,001,791  32 

Expected  disbursements  to  annuitants. $20,868  00 

Actual  annuity  claims 36,627  94 

Loss  from  annuities —  15,/ 59  94 

Gain  from  surrendered  and  lapsed  policies _. _- 343,687  09 

Decrease  in  surplus  on  dividend  account 1,885,760  72 

Investment  Exhibit. 

Gains  from  real  e>tate — 24,325  76 

Lnsses  from  real  e:tate 54,995  15 

Gains  from  stocks  and  bonds -- - 142,510  20 

Losses  from  stocks  and  bonds - 97,542  37 

Gain  on  other  iive3tments 2,575  41 

Loss  from  assets  net  admitted. -     33,285  79 

Gain  account  disability  or  accidental  death  benefits 23,440  35 

Gain  from  adjustment  in  policy  lean  account 9,290  95 

Less  from  increase  in  surplus  interest  liability — -- 254  94 

Balance  unaccounted  for 1, 857  57 

Total  gains  and  losses  in  surplus $2,.564,349  09        $2,257,478  30 

Surplus  December  31,  1921 ..--        $1,904,844  03 

Surplus  December  31,  1922 -  2,211,714  82 

Increase  in  surplus 306,870  79 

Totals $2,564,349  09        $2,564,349  09 


GREAT  REPUBLIC  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1911.    Commenced  business  in  California  1913.) 

Year  ending  December  31,  1922. 

A.  OTIS  BIRCH,  President.  F.  B.  OLDS,  Secretary. 

CAPITAL. 

Capital  paid  up . $500,000  00 

Ledger  assets  December  31  of  previous  year. $1,686,658  99 

INCOME. 

First  year's  premiums  on  original  policies,  less  reinsurance $170,684  80 

Premiums  for  total  and  permanent  disability  benefits 3,978  24 

Premiums  for  additional  accidental  death  benefits 9,028  U 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 9,606  38 

New  premiums $1P3,297  56 

Renewal  premiums  less  reinsurance $379,261  09 

Renewal  premiums  for  disability  benefits 5,276  40 

Renewal  premiums  for  accidental  death  benefits 19,528  70 

Coupons  to  pay  renewal  premiums _ 5,896  5 1 

Surrender  values  to  pay  renewal  premiums 3,020  34 

Renewal  premiums..., 412,983  04 

Premium  income $606,280  60 

Supplementary  contract  not  involving  life  contingencies . 12,503  33 
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Interest — 

On  mortgage  loans S65,294  52 

On  bonds  and  dividends  on  stocks 10,574  84 

On  premium  notes,  policy  loans  or  liens 14,213  65 

On  deposits 5,.'524  68 

On  other  debts  due  the  company 2,849  76 

Rents ---- 460  10 

$98,717  64 

Miscellaneous  income 257  70 

Agents'  balances  previously  charged  off 25  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,922  25 

Increase  in  book  value  of  ledger  assets -  698  96 

Total  income -.. - -- $721,405  44 

Total $2,408,084  43 

DISBURSEMENTS. 
D^ath  claims  and  additions $67,897  51 

Disability  claims  and  accidental  death  benefits 8,667  12 

Total  death  claims  and  endowments $76,564  63 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 25,843  63 

Surrender  values  to  pay  new  and  renewal  premiums. ___ _ 3,020  34 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 9,606  38 

Coupons  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 5,459  92 

Coupons  to  pay  renewal  premiums 5,896  51 

(Total  paid  policyholders,  8126,391.41.) 

Settlement  of  policy  claims,  including  legal  expenses 48  15 

Supplemfntary  contracts  not  i  ivolving  life  contingencies 4,086  00 

Commissions  to  ap^ents 168,7(i0  24 

Compensation  of  managers  and  agents  not  paid  by  commissions 7,812  50 

Agency  supervision  expenses 6,339  54 

Branch  ofEce  expenses — 3,920  57 

Medical  examiners  and  inspection  of  risks -_- 14,492  59 

Compensation  of  officers  and  home  office  employees 42.457  73 

Rent 4,.5O0OO 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 15,570  36 

Legal  expense 1.544  63 

Furriture,  fixtures  and  safes. 1,218  91 

Repairs  and  expenses  on  real  estate — 689  37 

Taxes  on  real  estate. -  1.M2  09 

State  taxes  on  premiums '"'^2^  ^'^ 

Insurance  department  licenses  and  fees 1,676  00 

Federal  taxes 3,653  29 

AU  other  licenses,  fees  and  taxes 1 __  200  00 

Miscellaneous  per  items  attached ''■?^^.  "9 

Home  oflice  traveling  expense 376  76 

Commission  on  sale  of  real  estate 5,000  00 

Investment  expense. 869  05 

Miscellaneous  agency  expense 1,543  90 

Profit  and  loss -- 450  12 

Loss  on  sale  or  maturity  of  ledger  assets — 3  76 

Decrease  in  book  value  of  ledger  assets —  9  80 

Total  disbursements $431,354  31 

Balance $1,976,710  12 

LEDGER  ASSETS. 

Book  value  of  real  estate .S143..520  96 

Mortgage  loans  on  real  estate 1.068,121  09 

Loans  on  company's  policies --- 250.940  98 

Premium  notes  on  poHcies — 28.386  55 

Book  value  of  bonds  and  stocks -. 213,574  98 

Cash  in  office ---  1'.367  14 

Deposits  in  banks  not  on  interest 5,693  58 

Deposits  in  banks  on  interest 204,292  29 

Agents'  balances - 21,353  41 

Charges  to  mortgages — 2,335  90 

Furniture,  fbctures,  library  and  auto --  11,016  85 

Accounts  receivable ._ 10,106  .59 

Total  ledger  assets $1,976,710  12 

Non-Ledger  Assets. 
Interest  due — ■ 

On  mortgages $28,031  78 

On  bonds.. 3.750  18 

On  premium  notes,  loans  or  liens --  595  08 

On  other  assets - - 1,402  89 

33,779  93 

Market  value  of  bonds  and  stocks  over  book  value 13,893  78 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 2,462  50 

Net  uncollected  and  deferred  premiums - 57,886  97 

Gross  assets $2,084,733  30 
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Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes. $11,016  85 

Agents'  debit  balances.. 22,134  83 

Loans  on  jiersonal  security - 9,856  39 

Premium  notes,  loans  and  other  policy  assets 4,073  10 

Charges  to  mortgages 358  81 

$47,439  98 

Admitted  assets $2,037,293  32 

LIABILITIES. 

Net  present  value  of  outstanding  policies $1,183,991  37 

Same  for  annuities 2,740  87 

Total - - $1,186,732  24 

Deduct  net  value  of  risks  reinsured 27,470  45 

Net  reserve...-.--- - $1,159,261  79 

Extra  reserve  for  disability  and  for  accidental  death  benefits 17,233  14 

Supplementary  contracts  not  invohing  life  contingencies 52,309  64 

Incurred  for  disability  benefits 1,347  22 

Death  losses  reported,  no  proofs  received $15,453  69 

Disability  and  accidental  death  benefits 1  250  00 

Total  policy  claims . ..  16,703  69 

Coupons  left  with  company  to  accumulate 165,742  57 

Premiums  paid  in  advance  1,193  22 

Interest  and  rent  paid  in  advance 5,603  71 

Salaries,  rents,  office  expenses,  bills,  and  accoimts  due 783  40 

Medical  examiners  and  legal  fees 2,247  50 

Estimated  amount  hereafter  payable  for  taxes 19,798  31 

Executive  bureau  contracts 3,419  66 

Suspense  account  and  reinsurance  due  other  companies 7,748  63 

Total $1,453,392  48 

Capital  paid  up 500,000  00 

Unassigned  funds  (surplus) 83,900  84 

Total $2,037,293  32 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921-.. 7,595  $17,082,737  00 

Issued,  revived,  and  increased  during  year 2,332  6,575,049  00 

Totals 9,927      $23,657,786  00 

Ceased  to  be  in  force —  Number             Amount 

By  death 35            $88,350  00 

Byexpiry- 74            136,932  00                                         " 

Bysurrender 146            325,645  00 

Bylapse 1,154  2,819,648  00 

Bydecrease- - 116,120  00 

Totals 1,409         3,486,695  00 

In  force  December  31,  1922 8,518      $20,171091  00 

Reinsured 514        $2,795,795  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 _.  3,554  $8,752,647  00 

Issued  during  year 1,120  3,970,396  00 

Tot.ils 4,674      $12,723,043  00 

Ceased  to  Ije  in  force 558  1,570,999  00 

In  force  December  31,  1922 4,116  $11,152  04 

Losses  and  claims  unpaid  December  31,  1921 2  $11,000  01 

Losses  and  claims  incurred  during  year 19  52,674  44 

Totals 21  $63  674  44 

Settled  during  year 15  53,220  75 

Unpaid  December  31,  1922 6  $10,453  69 

Premiums  received $370,826  91 
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GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  premiums __.  8145,445  6.3 

Insurance  expenses _ _  298,152  16 

Loss  from  loading 

Interest  earned $103,2.33  69 

Investment  expenses 3,510  92 

Net  income  from  investments $99,722  77 

Interest  required  to  maintain  reserve 44,556  22 

Gain  from  interest _ $55,166  55 

Expected  mortality  on  net  amount  at  risk $159,030  74 

Actual  mortality 68,402  79 

Gain  from  mortality.- _.  90,305  87 

Gain  from  surrendered  and  lapsed  policies 12,779  80 

Increase  in  special  funds  and  reserves 

Net  to  loss  account 

Investment  Exhibit. 

Gains  from  stocks  and  bonds 7,715  91 

Losses  from  stocks  and  bonds 

Loss  from  a,ssets  not  admitted 

Gain  account  disability  or  accidental  death  benefits 27,379  91 

Balance  unaccounted  for,  gain 613  05 

Total  gains  and  losses  in  surplus $193,981  03 

Surplus  December  31,  1921 $56,105  10 

Surplus  December  31,  1922 83,900  84 

Increase  in  surplus 

Totals $193,961  09 


Loss 
in  surplus 


$152  706  53 


6,1.36  29 
167  46 


13  56 
7,141  51 


$166,165  35 


$193,961  09 


BONDS  OWNED  BY  THE  COMPANY. 

Rate  Book 

Maturitv  value 

U.  S.  Liberty  Bonds,  fourth  issue il^i  1938"  $40.000  00 

U.  S  War  Savings  Stamps SH  125  00 

CityofLosAngelesMun.Imp.Di3trictNo.il 5'4  1947  4.903  25 

Texas  issues — 

Donna  Irrigation  District  No.  1,  Hidalgo  County 5  1923  788  32 

Donna  Irrigation  District  No.  1,  Hidalgo  County 5  1924  1,163  52 

Donna  Irrigation  District  No.  1,  Hidalgo  County 5  1926  564  54 

Donna  Irrigation  District  No.  1,  Hidalgo  County 5  1927  2.04163 

Donna  Irrigation  District  No.  1,  Hidalgo  County 5  1928  3.846  36 

Donna  Irrigation  District  No.  1.  Hidalgo  County 5  1929  542  70 

Donna  Irrigation  District  No.  1,  Hidalgo  County 5  1933  1,83130 

Donna  Irrigation  District  No.  1,  Hidalgo  County 5  1931  898  70 

Donna  Irrigation  District  No.  1,  Hidalgo  County 5  1932  890  20 

Donna  Irrigation  District  No.  1,  Hidalgo  County 5  1933  1,324  20 

Donna  Irrigation  District  No.  1,  Hidalgo  County 5  1934  875  60 

Hidalgo  County  Water  ImproveTient  District  No.  3  .  6  1924  979  24 

La  Feria  Water  Imp.  Dist.  No.  3.  Cameron  County..  6  1924  983  06 

La  Feria  Water  Imp.  Dist.  No.  3.  Cameron  County..  6  1925  974  36 

La  Feria  Water  Imp.  Dist.  No.  3,  Cameron  County..  6  1943  4,704  75 

La  Feria  Water  Imp.  Dist.  No.  3,  Cameron  County..  6  1944  3,758  60 

La  Feria  Water  Imp.  Dist.  No.  3,  Cameron  County..  6  1945  938  45 

La  Feria  Water  Imp.  Dist.  No.  3,  Cameron  County..  6  1939  950  00 
California  issues — 

Los  Angeles  Pacific  Railroad 4  1953  10.636  75 

Cahuenga  Court  Apartments,  Los  Angeles 6J2  1925  1,000  00 

Cahuenga  Court  Apartments,  Los  .\ngeles 6V2  1926  4,000  00 

Cahuenga  Court  Apartments,  Los  Angeles 6Vi  1928  1,000  00 

Cahuenga  Court  Apartments,  Los  Angeles 6V2  1929  1,000  00 

Cahuenga  Court  Apartments,  Los  Angeles 6' 2  1930  1,000  00 

Cahuenga  Court  Apartments,  Los  Angeles 6'  2  1933  2.000  00 

California-Oregon  Power  Company -.  6  1942  943  17 

Los  Angeles  Gas  and  Electric  Corporation 7  1924  23,833  83 

Los  Angeles  Gas  and  Electric  Corporation 6  1942  5,000  00 

Midway  Gas  Company _._ 6  1929  21,115  16 

Miller  and  Lux  Land  Company 7  1933  10,190  20 

San  .Joaquin  Light  and  Power  Company 6  1952  9,925  70 

Southern  California  Edison  Company 6  1944  1 7,709  40 

Southern  Counties  Gas  Company 5'2  1936  15.442  40 

Western  States  Gas  and  Electric  Company 5  1941  15,718  65 

Totals ,.,-..,.... $213,574  98 


Par 

Market 

value 

value 

$40,000  00 

$40,000  00 

125  00 

125  00 

5.000  00 

5,175  00 

830  00 

800  00 

1.200  00 

1,194  00 

600  00 

595  92 

2,200  03 

2,183  64 

4,200  00 

4.155  48 

630  00 

592  56 

2,000  00 

1,972  00 

1,000  00 

981  40 

1,000  00 

982  90 

1.500  00 

1,472  40 

1,000  00 

983  30 

1.000  00 

995  00 

1,000  00 

995  00 

1,000  00 

993  00 

5,000  00 

4.850  00 

4.000  00 

3,881  20 

1,000  00 

969  70 

1.000  00 

974  10 

■  17,000  00 

13,090  00 

1.000  00 

1,000  00 

4.00  000 

4.000  00 

1.000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1.000  00 

2,000  00 

2,000  00 

1,000  00 

1,000  00 

24,000  00 

24,120  00 

5,000  00 

5.100  00 

22.000  00 

21,115  16 

10.003  03 

10,275  00 

10,000  00 

10,100  00 

20,000  00 

20,400  00 

20,000  00 

19.200  00 

20,000  00 

18,200  00 

$234,225  00 

$227,468  7 
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THE  GUARDIAN  LIFE  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  New  York. 

llnratponted  isou. ' 

Tew  ewfing  Decemixr  31. 1922. 

CARL  HE  YE.  Preadeat.  FRED  A.  GOECKE  and  R.  C.  XEUENDORFFER.  Secretaries 

GEORGE  LEISAXDER.  Sui  Fnaaseo.  atuney  for  scrrice. 

CAPITAL. 

Clonal  paid  op $200,000  00 

Ledsera^sete  Decemba- 31  of  preTious  }«-.... $39,782,699  89 

AdJoBtiBeDt  for  lower  stand  lids  foeei 31  csneaebs 817.262  7-5 

$3S.9«.137  14 

INCOME. 

Fnst  year's  preauums  on  origiiial  pofieies $1,062,006  70 

Pre-shnns  for  t-ftal  aid  peraiaieQt  dhafaifitT  hen^tB 36.503  -?7 

IVe'nhiras  for  adtfitionalaecideital  death  beie5ts-_. 24.295  54 

Diridewis to psrehase paid-op adtfitisiis and amnntieB.-..^ 109.553  89 

Sarmder  raioes  to  parekase  paid-op  iisarance  and  aamiities 166.874  77 

Origi:ial  aonuities  iarolving  fife  e jntinieaeies 11.1S3  62 

Xerpmnnins $1,410,417  89 

Reaeval  presHoiDS $.5,228,912  .56 

RewalpresmnnsfordBabaitybe-ie^ 127.946  S3 

Rneval  Dreadoms  for  anidentai  deatk  faeaeSts 7S.5-37  41 

Diiidends  to  pay  reiexal  presmoiDB.-. 519.264  45 

Renewal  prKDiDjiis  for  dsfored  asimities 1.176  9S 

Reneval  preamnES- 5.9S5,S3S  23 

PraniaiB  ioeoine . $7..166.2.56  12 

SappleacntaiTeaBtiaetsiBTolTinelifeeo'stingeades.J 5.0.53  16 

Sapplenentarjr  contivcts  net  inTohring:  fife  contiiieHieies S1.539  81 

Difidends  left  witli  eompanj- at  inteirest 67,879  80 

biterest — 

Onmirtfaeel^a's : $1.'»4.323  77 

Oneinaterall-aTS 4.1S7  22 

On  Inod^  aod  dividerids  on  stacks .550.189  88 

On  presuom  notes,  pofiey  laaJDS  or  fieos .333.492  18 

Ond;o:Kts .-. ..-- 26.259  40 

On  other  debts  doe  co^npaar 7.303  34 

Discount  oo  claims  paid  in  ad<a'we 1.040  58 

Reats 327.019  71 

Total 2.333.S16  08 

From  other  ssurces .53.395  SO 

.VeentB*  bilaiees  preriooshr  changed  off 375  00 

BwroacdinooeT - .330.000  00 

Profit  OD  sale  or  matoritT  of  le«lger  a  sets 2.195  76 

Increase  in  book  rafaie  of  Id»r  asets 19.679  09 

Total  income $10,227,190  62 

Total $49,192,627  76 

DISBURSEMENTS. 

Death  claims  and  additians $1,533,062  26 

Matured  eodownents  and  additkws 97S.229  40 

DL-abiEtydaimE  and  atxidestal  death  beielts 43.375  16 

Total  death  duns  and  endowme^its $2,563,666  82 

.\nnnitieB  inrolring  life  eooti-iseicias 12,838  09 

S-aresder  vahies  paid  or  appBed  inliiaidatioo  of  loans  cr  n-tes l!38l.907  0& 

8iM lender ralnes to puichaae paid-up iTsmaice aigd annnities 166tS74  tt 

Diridead}  paid  poficyholdeis  or  appfied  in  li:iiiidatian  of  loans  or  notes 5i>4.109  85 

Diride'ids  to  pay  reseval  orcniuins 519.264  45 

Dividends  tipoivlttse  paid-op  adcfitiims  and  annnities 109.553  S9 

Dirideads  left  vith  (oaipaoy  at  i-ite-<e^ 67.879  80 

(Total  paid  ooBcvholders.  $5,323,064.75.  > 

Settlenent  of  pi&y  eiaias.  iochiding  legal  expeiises 6.137  89 

SapDlenteitary  coBtiactB  net  inrohring  life  contingencies 39.248  10 

Dirideods  with  interest,  held  on  deoosit 22.734  83 

Dindeqtfetostockhidders .". 24.000  00 

CommiBBooe  to  a9-its S67.0S2  85 

ComnDited  reiewal  commba^is 2.403  48 

Attacysaperrisiqaexpeas^ . , . ^, , , , - 26.755  84 
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Branch  office  oxpeTses $201,087  19 

Medical  c  •atri"ers  and  inspecticn  of  risks 65.828  99 

Compensation  of  officers  and  home  office  employees _ 346.532  44 

Rent -. .50.060  00 

.\di-ertising.  printing,  postage,  telegraph,  telephone,  express  and  exchange 101.047  26 

Lesal  expense 2.687  60 

Furniture,  fixtures  and  safes 11. 374  83 

Repairs  and  expenses  on  real  estate.  _ 127.487  25 

Taxes  on  real  estate .50.304  76 

State  taxes  on  premiums 109.660  54 

Insurance  department  licenses  and  fees 5.468  81 

Federal  tixe? 56.230  05 

All  other  licenses,  fees  and  taxes 7.666  .35 

Other  disburseTents . .59.280  04 

Ledger  asset-s  in  Gern'anv  and  Austria  charged  off _ 114.914  46 

Borrowed  money  reraid 300,000  00 

Interest  on  borrowed  monev 1.311  11 

L'iss  on  sa'e  or  maturity  of  ledger  assets 932  68 

Decrease  in  book  value  of  ledger  assets 4,731  79 

Total  disbursements $7,928,073  89 

Balance $41,264,553  87 

LEDGER  ASSETS. 

Bcok  value  of  real  estate $2.536. 136  05 

Mortgage  leans  on  real  e-tate 20,330,461  70 

Lans  secured  by  collateral 50,000  00 

Premiums  advanced  under  Soldiers  ard  Sailers  Relief  .\ct 30  34 

Leans  on  comr anv's  policies 6,537.904  09 

Book  value  of  bonds  and  st"cks 11,080.497  26 

Cash  in  office _8.681  71 

Deposits  in  banks  nrt  on  interest - 79.766  67 

Deposits  in  banks  on  interest 605.088  03 

Agents'  balances 35.988  02 

Total  ledger  assets -- -  $41,264,553  87 

Non-Ledger  Assets. 

Interest  due — 

On  morf^ages. $428,534  92 

On  holds - 150.910  62 

On  collateral  bans 188  37 

On  premium  notes,  loans  or  liens 43.154  27 

On  other  assets 1.346  51 

Rents  due  .       _     .         _.. 3.039  08 

627.173  77 

Due  from  other  companies 10.000  00 

Net  uncollected  and  deferred  premiums 1.114.014  70 

Gross  assets $43,015,742  34 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances.  _  _ $.38,080  81 

Book  vrl  je  of  bonds  and  stccks  over  market  value -  199.447  42 

237,528  23 

Admitted  assets $42,778,214  11 

LIABILITIES. 

Net  reserve ...... . $34,245,165  00 

Extra  reserve  for  disabiHty  and  accidental  death  benefits 289.213  00 

Sinpleoientarv  cont'acts  net  involving  life  contingencies 267,593  31 

Incurred  for  disability  benefits 96,831  87 

Su-rcnder  values  clairable  on  policies  caace'.ed 3,282  58 

Death  losses  due  and  unpaid.. -  $44,765  31 

Death  Itsscs  in  pr~cess  of  adjustment 61,839  58 

Death  Ijsses  reported,  no  proofs  received 105.468  .53 

Resc've  for  d?ath  losses  incurred  but  unreported 51,8.35  34 

Mat'ired  endowmcts  due  and  unT>aid 122.460  30 

D?ath  Hsses  and  other  policy  claims  resisted 1 7.484  24 

Disability  and  accidental  d»^th  benefits -  122.418  69 

.Annuity  claims,  involving  life  contingencies -  608  70 

Total  noHcy  claims... -- 526.850  69 

Dividends  left  with  company  at  interest --- 198.652  09 

Premiums  paid  in  ad yance 34.61 3  6^ 

Interest  and  rent  paid  in  advance '- —  166.858  77 

Commissions  to  asents 1.1<5  3< 

Salaries,  rents,  office  exnenses.  bills,  and  accounts 8.369  40 

Medical  examiners  and  legal  fees - 20.992  34 

Estimated  amount  hereafter  payable  for  taxes 271.494  3< 

Di\ndends  or  other  profits  due  policyholders ---  163.430  79 

Dividends  on  annual  dividend  policies... 870.060  00 
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Dividends  on  dsferrcd  dividend  policies ?551 .449  38 

Set  apart .._. :--r- -.-.-: --- - -  1,241,176  40 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilitiej 140,077  00 

Other  liabilities _ 545,928  59 

Tota' - $39,634,214  71 

Capital  paid  up _ -  200.000  00 

Unassigncd  funds .-- --  2,943,999  40 

Total S42,778,214  11 

EXHIBIT  OF  POLICIES  (Ordinary). 

Nutrbcr  Amount 

Policies  ii  firce  December  31,  1921 ----       107,154  8196  813,966  00 

Issued,  revived,  and  increased  during  year _ 11,663  35,422,225  00 

Tota!s_ __. _ 118,817  $232,236,191  00 

Ceased  to  be  in  force — •  Number  Amount 

Byd^ath 878        $1,610,631  00 

Bymaturity 1.608  1,010,.565  00 

Byexpiry.... 448  1,. 579.442  00 

Bysurrender 3,186         5.84.5.467  00 

Bvhpse 4,411        12,391,045  00 

Bydecrease_. 3,635,687  00 

Totals 10,.531  26,072.837  00 

In  force  December  31,  1922 _ _ 108,286  $206,163,354  00 

Reinsured 189  $1,899,031  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31.  1921 1  $403,297  00 

Issued,  revived,  and  increased  during  year 35.132  00 

Totals 1  $438,429  00 

Ceased  to  be  in  force —  Number  Amount 

Bvd»ath $3.000  00 

Bylapse-._ 10,834  00 

Total 13,834  00 

In  force  December  31.  1922... 1  $424,595  00 

Distribution  of  business — one  year  term 1  $424,595  00 

EXHIBIT  OF  POLICIES  (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1921 . 970  $123,825  00 

Issued,  revived,  and  increased  during  year 2  268  00 

Totals _             972  $124,093  00 

Ceased  to  be  in  farce —  Number  Amount 

Bydeith 24  2,867 

Bysurrender 13  1.311 

By  decrease _     280 

Totals 37  .      44  58 

In  force  December  31,  1922 935  $119,635  00 

BUSINESS  IN  CALIFORNIA  (CrJInary). 

Number  Amount 

Policies  in  force  December  31,  1921                                                                                                          3,228  $8,899.217  00 

Issued  during  year 685  2,632.510  CO 

Totals .           3,913  $11,531,727  00 

Ceased  to  be  in  force 518  1,426.594  00 

In  force  December  31,  1922 3,395  $10,105,133  00 

Lsses  and  claims  unpaid  December  31,  1921 9  21,549  00 

Lisses  and  claims  i  icurred  during  year. 54  128,293  74 

Totals .                                                                                                      63  $149,842  74 

S'ttled  during  year .55  131,461  59 

Unpaid  December  31.  1922 8  $18,381   15 

Premiums  received $363,576  13 

BUSINESS  IN  CALIFORNIA  (Industrial). 

Number  Amount 

In  force  December  31,  1922 2  $300  00 

Premiums  received 5  80 
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HOME  LIFE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1860.    Commenced  business  in  California  1886.) 

Year  ending  December  31,  1922. 

WILUAM  A.  MARSH.ALL,  President.  WILLIAM  S.  GAYLORD,  Secretary. 

JAS.  A.  LAWRENCE,  San  Francisco,  attorney  for  serme. 

CAPITAL. 
Ledger  assets  December  .31  of  previous  year... $43,110,704  81 

INCOME. 

First  year's  premiiims  on  original  policies $857,600  16 

Premiums  for  total  and  permanent  disability  benefits 19,379  77 

Prenuums  for  additional  accidental  death  benefits.. 11,059  09 

Dividends  to  purchase  paid-up  additions  and  annuities 166,920  61 

Original  annuities  invohing  life  contingencies 5,236  33 

New  premiums .-. 51,060,195  96 

Renewal  premiums $5,627,296  57 

Renewal  premiums  for  disabihty  benefits 65,692  90 

Renewal  premiums  for  accidental  death  benefits 16,847  24 

Dividends  to  pay  renewal  premiums . 594,768  29 

Dividends  applied  to  shorten  the  endowment  or  premium-paying  period 314  70 

Surrender  values  to  pay  renewal  premiums 800  93 

Renewal  premiums  for  deferred  annuities 3,915  70 

Renewal  premiums 6,309,636  33 

Premium  income.. $7,369,832  29 

Premiums  advanced  during  year  under  Soldiers  and  Sailors  Relief  Act.. 2  40 

Total $7,369,834  69 

Supplementary  contracts  invohing  life  contingencies ._ 26,495  62 

Supplementary  contracts  not  involving  life  contingencies 63,698  66 

Di\adends  left  with  company  at  interest --.  81,991  49 

Interest — 

On  mortgage  loans $479,041  75 

On  bonds  and  di\'idends  on  stocks 1,107,259  48 

On  premium  notes,  policy  loans  or  liens 472.738  44 

On  deposits 9,021  92 

On  other  debts  due  the  company 17,966  49 

Discount  on  claims  paid  in  advance 107  66 

Rents 160,454  93 

Total 2,246,590  67 

From  other  sources 19,494  45 

Profit  on  sale  or  maturity  of  ledger  assets 10,636  00 

Increase  in  book  value  of  ledger  assets 22,361  59 

Total  income - $9  841,103  17 

■  Total $52,951,807  98 

DISBURSEMENTS. 

Death  claims  and  additions _.._ $1,782,609  83 

Matured  endowments  and  additions _ 1,453,338  39 

Disability  claims  and  accidental  death  benefits —  13,596  65 

Total  death  claims  and  endowments $3,249,544  87 

Annuities  involving  life  contingencies 45,366  70 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1,166.905  97 

Surrender  values  to  pay  new  and  renewal  premiums 800  93 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes. 109,199  83 

Dividends  to  pay  renewal  premiums 594,768  29 

Di\-idends  to  shorten  endowment  or  premium-pa>inK  period. 314  70 

Dividends  to  purchase  paid-up  additions  and  annuities 157,577  42 
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Dividends  left  with  companv  at  interest... $76  290  66 

(Total  paid  policyholders.  $5,400,769.37.) 

Settlement  of  polic.v  claims,  including  legal  expenses 671  71 

Supplementary  contracts  not  involving  hfe  contingencies 41.671  42 

Di\idends  with  interest,  held  on  deposit 27,544  34 

Commissions  to  agents 784,351  93 

Commuted  renewal  commissions 6.500  00 

.\gency  supervision  expenses 46,661  78 

Branch  office  expenses. 105,688  16 

Medical  examiners  and  inspection  of  risks 54,130  53 

Compensation  of  officers  and  home  office  employees 309,952  74 

Rent... 41,000  00 

.\d vertising.  printing,  postage,  telegraph,  telephone,  express  and  exchange 53,572  65 

Legal  expense . 7,342  47 

Furniture,  fixtures  and  safes 9,537  07 

Repairs  and  expenses  on  real  estate 61,122  52 

Taxes  on  real  estate 28,875  00 

State  taxes  on  prpmiums 114,229  69 

Insurance  department  licenses  and  fees 6,406  95 

Federal  taxes 36,744  62 

All  other  licenses,  fees  and  taxes 4,502  22 

Other  disbursements 13,620  50 

Loss  on  sale  or  maturity  of  ledger  assets 188,781  44 

Decrease  in  book  value  of  ledger  assets 17,661  58 

Total  disbursements $7,421,338  69 

Bahnce $45,530,469  29 

LEDGER  ASSETS. 

Book  value  of  real  estate $).500.000  00 

Mortgage  loans  on  real  estate 9,580.590  00 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 46  13 

Loans  on  company's  policies 7,610,018  36 

Premium  notes  on  policies 1,082,956  89 

Book  value  of  bonds  and  stocks 25,422,202  49 

Cash  in  office 2,117  08 

Deposits  in  banks  not  at  interest 23,839  96 

Deposits  in  banks  on  interest 308,306  07 

Agent's  balances 2,392  33 

Total  ledger  assets. $45,530,469  29 

Non-Ledger  Assets. 

Interest  due— 

On  mortgages $44,158  63 

On  bonds.. 306,598  20 

On  premium  notes,  loans  or  liens 68,103  19 

Rents  due 1,458  33 

420,318  35 

Due  from  other  companies 60,000  00 

Net  uncollected  and  deferred  premiums 1,024^978  64 

Gross  assets $47,035,766  28 

Deduct  Assets  Not  Admitted. 

.\gents'  debit  balances $3,433  74 

Premium  notes,  loans  and  other  policy  assets... 27,626  44 

Book  value  of  bonds  and  stocks  over  market  vahie 750.991  49 

782,051  67 

Admitted  assets . $46,253,714  61 

LIABILITIES. 

Net  present  value  of  outstanding  policies $40,064,246  00 

Same  for  di\-idend  additions 2,136,680  00 

Same  for  annuities 462,622  00 

Total .^42,663,548  00 

Deduct  net  value  of  risks  reinsured 1,015,178  00 

Net  reserve $41,648,370  00 

Extra  reserve  for  disability  and  accidental  death  benefits 146.545  00 

Supplementary  contracts  not  invohnng  life  contingencies 378.557  00 

Incurred  but  not  yet  due  for  disability  benefits 46^655  00 

Surrender  values  claimable  on  policies  canceled 827  00 

Death  losses  due  and  unpaid $2,089  00 

Death  losses  in  process  of  adjustment 56.870  00 

Death  losses  reported,  no  proofs  received 111,426  62 

Reserve  for  death  losses  incurred  but  unreported 45,000  00 

Matured  endowments  due  and  unpaid 51,976  57 

Death  losses  and  other  policy  claims  resisted 4,519  00 

Annuity  claims,  involving  life  contingencies . 535  84 

Total  policy  claims 272  417  03 
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DividiMuls  loft  with  cDiiipjiiiy  at  interest 

Proiniums  paid  in  advance 

Interest  and  rent  paid  in  udvanoo 

(Commissions  til  aneiils         

Salaries,  rents,  olliee  expenses,  bills  and  accounts 

Medieal  cxamini'rs  and  le^al  fees  

KiStimated  amount  hereafter  payable  for  taxes 

Dividends  or  otlier  prolils  dne  polieyholdcra. 

Dividends  on  annnal  dividend  polieies 

Uoserve  or  surplus  funds  not  ollierwisc  included  in  liabilities. 
Other  liabilities 


S;!48,707  G7 

42,149  87 

251,991  76 

7,(i()7  50 

20,000  00 

1,950  00 

1,55,000  00 

t)2,95:i  41 

1,110,000  00 

200,000  00 

4,()39  78 

Total  $44,098,431  02 

Unassigncd  fumis 1,555,283  59 


Total. 


$40,253,714  01 


EXHIBIT  OF  POLICIES  tOrdinary). 


Policies  in  force  DccemVier  31,  1921 

Issued,  revived,  and  increased  during  year. 

Totalis 


Ceased  to  be  in  force- 


Number 


Amount 


Uy  death 
Hy  nuiturity. 

Hy  expiry 

By  surrender. 

By  lajise 

By  decrease.. 


730        $1,877,010  00 


579 

1,453.338  00 

304 

942.473  00 

2,020 

0.359,911  00 

2,771 

7,295,733  00 

962,041  00 

Totals 

In  force  December  31,  1922. 
Reinsured 


Number  Amount 

92,201    $223,110,887  00 
9,234        27,937,271  00 


101,435    $251,054,158  00 


7,070        18,891,100  00 


94,359    $232,163,052  00 

1,029      $I2,(i32,055  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


P(dieies  in  force  December  31,  1921. 
Issued  during  year 


Totals 

Ceased  to  be  in  f orce- 


in force  December  31,  1922. 


Losses  and  claims  unpaid  December  31,  1921. 
Losses  and  claims  incurred  during  year 


Totals. 

Settled  during  the  year. 


Unpaid  December  31,  1922. 


I'remiums  received 

Premiums  received  without  adding  premium  abatements  to  policyholders  not  collected 


Number 

2,227 

152 


Amount 
$5,790,984  00 
509,203  00 


2,379 
154 

$0,300,247  00 
427,095  00 

2,225 

$5,933,152  00 

1 
42 

$2,782  82 
129,133  53 

43 
32 

$131,916  35 
117,127  21 

11 

$14,789  14 

$236,824  69 
25,957  63 


GAIN  AND  LOSS  EXHIBIT. 
Insurance  Exhibit. 


Loadit\g  on  actual  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  exjxMises . . , 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest , 

V'xpccted  mortality  on  net  amount  at  risk. 
Actual  mortality 


(lain  from  mortality-- 

Expected  ilislmrsenuMits  to  aiumitauts. 
Actual  annuilv  claims - 


(^ain  from  ammities 

Gain  froni  surrendered  and  lai>sed  policies. 
Decrca.se  in  surplus  on  dividend  account... 

Incrciuse  in  sjiecial  f\iiuis  aiui  reserves 

Net  to  loss  account 


$1,428,539  84 
1,009,992  37 


$2,267,896  92 
150,975  06 


$2,110,921  86 
1.388,570  00 


$2,085,011  00 
1,102,371  35 


532,015  44 
29,359  44 


Gain 

in  surplus 


$722,351  80 


982,1)39  05 


3,256  00 
167,037  21 


ill  surplus 


$181,45 


1,3 1 1, .532  05 

70,IH)0  00 

170  19 


LIFE    INSURANCE.  79 

Investment  Exhibit. 

Losses  from  real  estate. - $4,901  28 

Gains  from  sti>cks  and  bomb $440,575  07 

Losses  from  stoeks  and  bonds - —  188,781  44 

Loss  from  :isscts  not  admitted 1,439  87 

Gain  account  disitbilit y  or  accidental  death  benefits 20,039  00 

Loss  on  account  of  methods  of  valuation -     -- 3,328  82 

Total  gains  and  losses  in  surplus $2,335,898  79        $1,761,606  18 

Surplus  December  31,  1921 $980,990  98 

Siu-plus  December  31,  1922 _. ---  1,555,283  59 

Increase  in  surplus... - 574,292  61 

Totals $2,335,898  79        $2,335,898  79 


IDAHO  STATE  LIFE  INSURANCE  COMPANY. 
Boise,  Idaho. 

(Incjrporatcd  1909.    Commenced  business  in  California  192J.) 

Year  ending;  December  31.  1922. 

E.  H.  DEWEY,  President.  E.  E.  SMITH.  Stockton,  attorney  for  serve;. 

CAPITAL. 

Capital  paid  up : ...-  $200,000  00 

Ledger  assets  December  31  of  previous  year _-_ $1,959,837  13 

INCOME. 

First  year's  premiuns  on  original  policies.  _ $124,813  92 

Premiums  for  total  aud  permanent  disabihty  benefits 4.384  46 

Premiums  for  additional  accidental  death  benefits 1,558  51 

New  premiums $130,750  89 

Renewal  premiums __  $548,183  75    . 

Renewal  premiums  for  disability  be-ie'its __ 13.464  86 

Renewal  premiums  for  accidental  death  benefits.. 1.428  41 

Coupons  to  pa.v  renewal  premiums 12.046  41 

Renewal  premiums 575. 123  43 

Premium  income $705,880  32 

Coupons  left  with  company  to  accumulate  at  interest 57,869  26 

Interest — ■ 

On  mortgage  loans $60,359  24 

On  collateral  loans 72  62 

On  bond?  and  dividends  on  stacks .  22,669  02 

On  premium  notes,  policy  loans  or  liens 33,418  32 

On  deposits 5,398  96 

On  other  debts  due  the  company 2,278  84 

Rents.. 810  90 

Total 125.007  90 

From  other  sources . 5,889  20 

.\gents'  balances  previously  charged  off 7 14  79 

Total  income $895,361  47 

Total $2,85.S1S8  60 

DISBURSEMENTS. 

Death  claims  and  additi  ins $79,033  31 

Disability  claims  and  accidental  death  bene  Its 258  37 

Total  death  claims  aud  e-idowments... • $79,291  68 

.Annuities  involving  life  c  jnti  igeicies 50  00 

Premium  notes  and  liens  voided  by  lapse 9,191  60 

Surrender  values  paid  or  arplicd  in  liiiuidat'on  of  leans  or  nates 86,378  46 

Coupons  tn  pay  re-iewal  preiti  ims 12.046  41 

Coupons  with  companv  at  iate-e5t- .                                . 57.869  20 

(Total  paid  ijolicyholders.  $244,827.41.) 

SettlcTient  of  pol'cy  claimr,  including  legal  ecpenje> 384  44 

S\ipplcxe'itarv  contracts  lut  involving  life  cantingencies _ 1,145  00 

Counons  with  inte-e^t.  he'd  on  de  )0sit 23.088  21 

Dividends  to  St  wkholders 14.000  00 

Commissions  to  agents 1 26,634  32 

.\gcncy  supervitiinexpeaies 9,747  87 
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Branch  office  expenses -- -  $945  00 

Medical  examiners  and  iiisjicction  of  risks 12.280  65 

Compcusation  of  officers  and  home  office  eaiployees 56,643  50 

Rent --- --- ---  2.432  50 

Advertising,  printing,  postage,  telegraph,  telephone,  e.xpreisand  exchange --  8.919  26 

Lc2;al  expc'ise - - 1,1 30  00 

Furniture,  fixtures  and  safes - - - -  -  4.520  55 

Repairs  and  expenses  on  real  estate — -  243  51 

Taxes  on  real  e  ;tate 1, 301  46 

State  taxes  on  premiums. - - 10,083  45 

I iisurance  dot artient  licenses  and  fees 1,601  68 

Federal  taxes.... ____ 4.602  84 

Other  disburse Ee-its.. ---  12,935  43 

Agents'  balances  charged  off 865  87 

Decrease  in  bock  value  of  ledger  aaets -  33.692  21 

Total  disbursements - $569,025  16 

Balance $2,286,173  44 

LEDGER  ASSETS. 

Book  value  of  real  estate **^?-:5^  ^^ 

Mortgage  loans  on  real  estate 1,272,554  32 

Real  estate  sold  on  contract 29,020  61 

Recoverable  advances  on  real  estate _   429  40 

Loans  on  comj  any's  policies — —  478,317  87 

P*remium  n'  tes  on  policies - 111,825  27 

Book  value  of  bonds  and  warrants - -  262,114  61 

Cash  in  office 689  17 

Deposits  i  i  banks  net  on  iiterest.. —  _    "^0  43 

Deposits  in  banks  on  interest 56,367  54 

Bills  receivable : - -- 4.294  43 

Agents'  balances - 6,534  31 

Total  ledger  assets $2,286,173  44 

Non-Ledger  Asset?. 

Interest  dne^ 

On  mortgages $39,872  26 

On  bonds _ - ---  4.235  50 

On  warrants. 7.065  46 

On  premium  notes,  leans  or  liens 7,949  35 

On  other  assets "60  60 

Rents  due. -_ 47  50 

—  $59,930  67 

Net  uncollected  and  deferred  premiums 77,831  82 

Gross  assets $2,42?,935  93 

Deduct  Assets  Mot  Admitted. 

Agents'  debit  balances . $13,427  88 

Bills  recevable.    4,294  43 

Premium  notes,  loans  and  other  policy  assets 7,631  97 

25,354  28 

Admitted  assets - $2,398,581  65 

LIABILITIES. 

Net  present  value  of  outstanding  policies - $1,768,583  33 

Deduct  net  value  of  risks  reinsured :.-- - - 18,988  95 

Net  reserve -- ---  1,749,594  38 

Extra  reserve  for  disabi  ity  and  acc'dental  death  benelts ?•?-■*  66 

Supplementary  contracts  net  involving  l.fe  contingencies... 13,581  04 

Incurred  for  disahi'.ity  benefits - _*'^"'^  2^ 

Coupons  with  company  at  interest -  278,636  79 

Premiums  paid  in  advance ^•^'*'J  '^^ 

Interest  and  rent  paid  in  advance.. 8,845  81 

Commissions  due  agents  on  premium  notes :  — 3,294  06 

Salaries,  rents,  office  expenses,  bills,  and  accounts 1,397  56 

Medical  examiners  and  lexal  fees 650  33 

Estimated  amount  he'eafter  payable  for  taxes 14.849  54 

Coupons  or  ether  profits  due  policyholders 13.982  13 

Due  reinsuring  companies. - — -  4,097  62 

Suspense .  — -  3.127  93 

Total                                  '. - --  $2,111,054  28 

Capital  paid  up... -  — - - 200.000  00 

Unassigned  funds - - 87.527  37 

Total --  $2,398,581  65 


Life  insuraxce. 
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EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

PoUcies  in  force  December  31,  1921.  _ 9,667  $23,019,044  78 

Issued,  renved  and  increased  during  year. —           2,156  5,296,514  65 

Totois --- 11,823      $28,315,559  43 

Ceased  to  be  in  force —  Number  Amount 

Bydeath 36  $73,500  00 

Bysurrender 568  1,516.042  00 

Bylapse 1,179  3,542.719  00 

Bydecrease 79,579  00 

Totois - - 1,'83         5,211,840  00 

In  force  December  31,  1922... , 10.040      $23.103,719  49 

Reinsured 495        $1,945,215  00 

BUSINESS  IN  CALIFCRNIA    Ordinary  . 

Number  .\mount 

Policies  in  force  December  31,  1921.. 141  $340,554  50 

Issued  during  year 86  175,191  75 

Totab  227  $515,746  25 

Ceased  to  be  in  force 33  86.270  00 

In  force  December  31,  1922 194  $429,476  25 

Premiums  received $10,929  85 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $163,487  81 

Insurance  expense. 2.59,861  82 

Loss  from  loading $96,374  01 

Interest  earned $140,794  95 

Investment  expenses 7,858  79 

Net  income  from  investments $132,936  16 

Interest  required  to  maintain  reserve 56,624  55 

Gain  from  i 'iterest $76,311  61 

Expected  mortality  on  net  amount  at  risk $191,274  04 

Actual  mortality 51.557  74 

Gain  from  mortality 139.716  30 

Gain  from  surrendered  and  lapsed  policies 800  37 

Di\ndend5  paid  stockholders 14.000  00 

Decrease  in  surplus  on  coupon  account- 66.201  .35 

Increase  in  special  funds  and  reserves 1,635  76 

Investment  Exhibit. 

L'Jsses  from  real  estate 30,692  21 

Gain  from  assets  not  admitted 4,708  11 

Gain  account  disability  or  accidental  death  benefits 19,673  49 

Ltss  from  all  other  sources,  suspense 1,504  26 

Balance  unaccounted  for... 227  86 

Totol  gains  and  losses  in  surplus.--- - .- $241,437  74  $210,407  59 

Surplus  December  31,  1921 -  $56,497  22 

Surplus  December  31,  1922 87,527  37 

Increase  in  surplus 31,030  15 

Totois - ■- -.-- $241,437  74  $241,437  74 
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INTERNATIONAL  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Incorporated  1909.     Commenced  business  in  California  1911.) 

Year  ending  December  31,  1922. 

MAS;:;EY  WILSON,  President.  W.  F.  GRANTGES,  Secretary. 

JAS.  A.  GORMAN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up - '....•. $787,500  00 

Ledger  assets  December  31,  of  previous  year $10,924,008  10 

Increase  of  paid-up  capital  during  year-_ 131,2.50  00 

$17,055,258  10 

INCOME. 

First  year's  premiums  on  original  policies $789,997  92 

P'-emiums  for  additional  accidental  death  benefits 227  39 

Dividends  to  purchase  paid-up  additions  and  annuities 813  45 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 1,400  00 

Original  annuities  involving  life  continge.icies --  1,000  00 

New  premiums $793,438  76 

Renewal  premiums __ $3,523,669  13 

Renewal  premiums  for  disability  beneSts 42,067  02 

Renewal  premiums  for  accidental  death  benefits.- 69,892  54 

Dividends  to  pay  renewal  premiums 154,448  81 

Assets  received  account  of  rai  litatenent  and. -jissue 40,625  09 

Renewal  premiums -. 3,830,702  59 

Premium  income .-- $4,624,141  35 

Supnlenentary  contracts  not  involving  lifecDntingencies 21,602  01 

Dividends  left  with  company  at i  it^.-est 227,109  37 

Received  from  other  companies  for  assuming  their  risks 256,284  07 

Interest — 

Onmirf^a-jchans : $526,770  51 

Onollatcralhans 17,794  26 

On  bonds  and  di  vidends  on  st  icks 1 9,594  04 

On  premium  notes,  palicy  loans  or  liens 243,939  93 

Ondsioiits ' 40,318  80 

On  other  debts  due  theompany 10,770  09 

Re.-its 154,102  77 

1,013,290  40 

From  other  siurces -  5,231  80 

Borrowed  money . 393,000  00 

Profit  on  sale  or  maturity  of  ledger  assets _ 419  13 

Totalincome... _- --- $6.541,078  13 

TotaL- - $23,596,336  23 

DISBURSEMENTS. 

Death  claims  and  additions -_-- ---  $720,920  99 

Matured  endowments  and  additions 29,294  20 

Disability  claims  and  accidental  death  baneats 2 1,836  66 

Total  death  claims  and  endowments $772,051  85 

Annuities  involving  life  contingencies -_ 862  67 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  uDteS-. 541,663  45 

Surrender  values  to  purchase  paid-up  insurance  and  annuities - 1,400  00 

DiWdends  paid  policyholders  or  applied  in  li  luidation  of  loans  or  notes —  10,978  31 

Dividends  to  pay  renewal  premiums -- 154,448  81 

Dividends  to  parchase  paid-up  additions  and  annuities. - 813  45 

Dividends  left  with  company  at  i  ite-est 227,109  37 

(Total  paid  nolicyholders,  $1,709,327.91.) 

Settlement  of  policy  claims,  including  legal  expenses 2,732  47 

Supplementary  contracts  not  involving  life  contingencies 13,237  59 

Dividends  with  interest,  held  on  deposit 108,668  81 

Dividends  to  stockholders - -  225,812  58 

Commissions  to  agents -  729,585  40 

Commuted  renev\ al  commissions 9,649  81 

Compensation  of  managers  and  agents  not  paid  by  commissiors  on  new  business 39,361  73 

Agency  supervision  expenses - -  16.518  41 

Branch  office  expenses 12,405  54 

Medical  examiners  and  inspection  of  risks 60, 118  85 

Compensation  of  officers  and  home  office  employees 270,265  91 

Rent 18,377  88 
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Ad  vertising,  printing,  postage,  telegraph ,  telephone,  express  and  exchange — $55,676  29 

Legale tpense 15,686  57 

Furniture,  fixtures  and  safes __ 6,524  05 

Repairs  and  expenses  on  real  estate 109,13.3  47 

Taxes  on  real  estate - 48,266  84 

State  taxes  on  premiuirs. __ 69,369  27 

Insurance  department  licenses  and  fees- 13,315  4/ 

Federal  taxes-- '^\'^^l  ^t 

All  other  liceoses,  fees  and  taxes __ — 6,417  ii 

Other  disbursements- __ .- ---  120,800  78 

Agents'  balances  charged  off '-.. - -  6/0  88 

Borrowed  money  repaid _- --- 93,000  00 

Interest  on  borrowed  money --- 4,590  00 

Loss  on  sale  or  maturity  nf  ledger  assets 1,454  24 

Total  disbursen--e:its 13,782,999  76 

Balance.... - $19,813,336  47 

LEDGER  ASSETS. 

Book  value  of  real  estate --- $1,410,535  40 

Mortgage  I'^ans  on  real  estate 8,922,019  30 

L  a-is  secured  by  collatsral... 1,906,159  16 

Lnans  on  company's  pjlicies -- -  4,51 1 ,224  7 1 

Premium  nctes  on  n  ^licies 106,284  41 

Book  value  of  bonds  a  ;d  stacks --  2.167,808  75 

Cash  in  office . 24.439  06 

Deposits  in  banks  n-^t  nn  i  ite-e:t 17,955  43 

Deposits  in  banks  on  iite-et .5.50,9.54  16 

Bil's  receivable - 5,000  00 

Agents' balances 190,956  03 

Total  ledger  assets $19,813,336  47 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $492,905  81 

On  bonds 41,641  65 

On  collateral  loans - --- ---  146.543  .39 

On  premium  note?,  l-a-is  or  lie  is 5,246  40 

On  other  assets .-. 2,298  40 

Accrued  interest  on  sale  price.  D.  I.a.s  building 19,791  70 

Reitsdue --  12,251  74 

720.679  09 

Due  from  other  companies 4,500  00 

Net  uncollected  and  deferred  premiums 256.209  78 

All  other  assets 298,395  13 

Gross  assets - $21,093,120  47 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $205,69 1  62 

Bills  receivable 5,000  00 

Premium  notes,  bans  and  other  policy  assets 23,531  69 

Book  value  of  real  estate  over  market  value.- 42,721  18 

Book  value  of  bonds  and  stocks  over  market  value 10,142  70 

Mortgage  bans 92,265  07 

Collateral  ha  IS-- ..- 10,343  63 

: 389,695  89 

Admitted  assets $20,703,424  58 

LIABILITIES. 

Net  present  value  of  outstanding  policies $16,172,593  30 

Same  for  dividend  additions 196,635  00 

Same  for  annuities 17, 384  07 

Total $16,386,612  37 

Deduct  net  value  of  risks  reinsured 106,199  99 

Net  reserve - $16,280,412  38 

Extra  reserve  for  disability  and  accidental  death  benefits —  219,810  96 

Supplementary  contracts  net  involving  hfe  contingencies 116,927  24 

Incurred  for  disabihty  benefits 15,752  44 

Surrender  values  clairrable  on  policies  canceled 5,593  77 

Death  losses  in  process  of  adjustment $12,500  00 

Death  losses  reported,  no  proofs  received 98,146  39 

Reserve  for  death  losses  incurred  but  unreported 6,000  00 

Matured  cndowinents  due  and  unpaid 3,000  00 

Death  losses  and  other  policy  claims  resisted 26,358  00 

Disability  and  accidental  death  benefits 6,000  00 

Total  policy  claims 152,004  39 

Dividends  left  with  company  at  interest 1,321,275  90 
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Premiums  paid  in  advance .._ $42,318  07 

Interest  and  rent  paid  in  advance __ 106,765  84 

C  )mmis3ions  due  agents  on  premium  notes 5,314  22 

Commissions  to  agents 1 0,33 1  07 

Salaries,  rents,  office  expenses,  bills,  and  accounts 25,093  21 

Medical  examiners  and  lesal  fees 5.470  00 

Estimated  amount  hereafter  payable  for  taxes 120,512  19 

Borrcwjd  monev  and  interest  thereon 300,000  00 

Unpaid  dividends  to  stockholders 579  04 

Divid:;nd3  or  other  profits  due  policyholders 28,679  67 

Dividends  on  annual  dividend  policies ' j 47,774  16 

Set  apart  upon  deferred  dividend  pohcies 712  57 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities _.  124,057  61 

Other  liabilities- ._ 27,154  82 

Total -  $18,956,539  61 

Capital  paid  up 787,500  00 

Trust  certificates 162,710  00 

Unassigned  funds 796,674  97 

Total $20,703,424  58 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 57,618  $138,239,918  00 

Issued,  revived  and  increased  during  year l 11,954  36,897,858  00 

Totals 69,572  $175,137,776  00 

Ceased  to  be  in  force —  Number  Amount 

Bvdeath... 315  $875,779  00 

By  maturity... 25  54,000  00 

Byexpiry 205  1,215,951  00 

Bysurrender 1,628         3,855,751  00 

By  lapse.-- 7,252        23,922,401  00 

By  decrease 1,123,258  00 

Totals 9,425  31,047,140  00 

In  force  December  31,  1922 60,147  $144,090,636  00 

Reinsured $8,939,317  00 

EXHIBiT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1921 _ 5  $766,630  00 

Issued,  revived  and  increased  dur'.ng  year .__ 101,240  00 

Totals --                 5  $867,840  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath $1000  00 

Bylapse 2  531,600  00 

By  decrease -.--  98,000  00 

Totals. __ 2  630,600  00 

In  force  December  31,  1922 3  $237,240  00 

Distribution  of  business — 

One  year  term  and  other 5,618  $24,461,628  00 

Life                                                                              49,309  110,254,529  00 

Endowment 5,217  9,137,239  00 

Totals - -         60,147  $144,090,636  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  forfce  December  31,  1921 1,128  .$3.449,0.56  00 

Issued  duringyear... 586  1,426,053  00 

Totals                      .       .          . 1,714  $4,875,109  00 

Ceased  to  be  in  force --              213  779,472  00 

In  force  December  31,  1922 1,501  $4,095,637  00 

Losses  and  claims  incurred  during  year. 12  $30,865  50 

Settled  during  year 10  28,304  00 

Unpaid  December  31,  1922 2  $2,561  50 

Premiums  received $134,495  32 


LIFE    INSURANCE.  85 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Liading  on  actual  premiums,- - -        $1,2.57,443  57 

Insurance  expenses - 1,. 364,202  31 

Loss  from  loading - $106,758  74 

Interest  earned — $1,155,218  71 

Investment  expenses  incurred 211, 033  70 

Net  income  from  investments $944,185  01 

Interest  required  to  maintain  reserve 606,453  11 

Gain  from  interest $337,731  DO 

Expected  mortality  on  net  amount  at  risk $1,286,755  65 

Actual  mortality 637,864  65 

Gain  from  mortality ,... - - -' 648,891  00 

Expected  disbursements  to  annuitants $750  52 

Actual  annuity  claims - -  862  67 

Loss  from  annuities - 112  15 

Gain  from  surrendered  and  lapsed  policies 102,063  41 

Dividends  paid  stockholders .- 225,750  00 

Decrease  in  surplus  on  dividend  account 415,413  53 

Increase  in  special  funds  and  reserves - 44,730  62 

Net  to  loss  account —  254  25 

investment  Exhibit. 

Gains  from  real  estate 218  25 

Losses  from  real  estate - --  17,000  00 

Gains  from  stocks  and  bonds... ..-  6,946  50 

Losses  from  stocks  and  bonds 95  00 

Loss  on  other  iuvestTients .-- ---  49,702  32 

Less  from  assets  not  admitted -  105,617  40 

Gain  account  disability  or  accidenlal  death  benelts _  63,276  30 

Decrease  in  Empire  Life  reinsurance  liens 17,421  19 

Error  in  1921  liability  of  dividends  unpaid  to  stcckholders 25  25 

Balance  unaccounted  for . 1,997  06 

Total  gains  and  Icsses  in  surplus $1,162,152  70  $984  852  26 

Surplus  December  31,  1921 _.  $619,374  53 

Surplus  December  31,  1922 _._ 796,674  97 

Increase  in  surplus 177,300  44 

Totals $1,162,152  70        $1,162,152  70 


JEFFERSON  STANDARD  LIFE  INSURANCE  COMPANY. 
Greensboro,  North  Carolina. 

(Incorporated  1907.) 

Year  ending  December  31,  1922. 

JULIAN  PRICE,  President.  W.  T.  O'DONOHUE,  Secretary. 

C.  H.  LATHROP,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  i)aidup..- _ [ $350,000  00 

Ledger  assets  December  31  of  previous  year $10,171,847  44 

Increase  of  paid-up  capital  during  year 350,000  00 

$16,521,847  44 
INCOME. 

First  year's  premiums  on  original  policies ■ $1,365,824  08 

Premiums  for  total  and  permanent  disability  benefits 42,849  34 

Premiums  for  additional  accidental  death  benefits 25,838  53 

Dividends  to  purchase  paid-up  additions  and  annuities 254  79 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 80  00 

New  premiums _ $1,434,846  74 
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Renewal  premivims. ---.-.- - $4,016,859  16 

Renewal  premiums  for  disability  benefits 127,841  .31 

Renewal  premiums  for  accidental  death  benefits 100,374  .57 

Dividends  to  pay  renewal  premium? .3.39,291  59 

Renewal  premiums. $4,584,366  63 

Premium  income $'),019,213  37 

Supplementary  contracts  not  involving  life  contingencies.. 1,600  74 

Di\'idends  left  with  company  at  interest 8,999  24 

Interest^ 

On  mortgage  loans .5687,969  66 

On  collateral  loans 14,276  66 

On  bonds  and  dividends  on  stocks 35,424  91 

On  premium  notes,  policy  loans  or  liens 260286  77 

On  deposits-. 31,'877  47 

Rents : 14,370  94 

Total l,fri3,705  41 

From  other  sources 20,153  72 

Total  income $7,093,673  48 

Total _■ $23,615,520  92 

DISBURSEMENTS. 

Death  claims  and  additions $1,002,851  24 

Matured  endowments  and  additions 19,000  00 

Disability  clainis  and  accidental  death  benefits 156,504  75 

Total  death  claims  and  endowments. . $1,178,355  99 

Annuities  involving  life  contingencies 1,250  00 

Assessment  annuities 109,809  80 

Surrender  values  applied  in  liquidation  of  loans  or  notes 472,720  31 

Surrender  value  to  purchase  paid-up  insurance  and  annuities 80  00 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes. 32.900  52 

Dividends  to  pay  renewal  premiums 339,291  59 

Dindends  to  pui-chase  paid-up  additions  and  annuities 254  79 

Dividends  left  with  company  at  interest 8,999  24 

(Total  paid  policyholdc-s,  S2.1  3,662.24.) 

Settlement  of  policy  claims,  including  legal  expenses 3,701  42 

Supplementary  cont'acts  not  involving  life  contingencies 1,2.50  00 

Dividends  with  interest,  held  on  deposit 3,502  87 

Dividends  to  stockholders 455.000  00 

Commissions  to  agents 1, 109, 061  86 

Commuted  renewal  couuiiissions 29,958  61 

Special  credits 4,660  56  . 

Agency  supernsion  expenses 97,989  95 

Branch  office  expenses 62,962  93 

Medical  examiners  and  inspection  of  risks 111,881  96 

Compensation  of  officers  and  home  office  employees 289,.347  74 

Rent 33.274  31 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 99,815  1 1 

Legal  expense 2,818  11 

Furniture,  fixtures  and  safes 34,218  11 

Repairs  and  expenses  on  real  estate 8,338  44 

Taxes  on  real  estate 8,.331  63 

State  taxes  on  premiums 67,477  89 

Insurance  department  licenses  and  fees 6,879  86 

Federal  taxes... 21,824  84 

Miscellaneous  licenses  and  fees 6.810  54 

Other  disbursements 85,412  49 

Agents'  balances  charged  off 16,796  39 

Government  bureau  war  risk 826  89 

Total  disbursements $1,705,804  75 

Balance $18,909,716  17 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,279,142  41 

Mortgage  loans  on  real  estate 10,684,341  24 

Loans  secured  by  collateral —  177,238  82 

Loans  on  company's  policies 3,492,358  56 

Premium  liens  on  policies 847, 195  41 

Book  value  of  bonds  and  stocks . 965,652  33 

Cash  in  office. _ 26,169  25 

Cash  in  branch  office. 626,456  32 

Deposits  in  banks  on  interest 563,768  22 

Agents' balances 245,118  61 

Traveling  expenses  advanced. .-  2.275  00 

Total  ledger  assets.... $18,909,716  17 
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Non-Ledger  Assets. 

Interest  due — 

On  mortgages __ §217,039  20 

On  bonds 9,692  55 

On  loUateral  loans . - 4,606  45 

On  premium  notes,  loans  or  liens 20,428  17 

On  other  assets  and  certificates  of  deposit 4,929  94 

Rents  due 796  50 

Market  value  of  bonds  and  stocks  over  book  value $21,556  97 

Due  from  other  companies 12,000  00 

Net  uncollected  and  deferred  premiums 493,289  48 

Extension  notes 381,949  50 

Gross  assets $20,076,034  93 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $283,045  33 

Premium  notes,  loans  and  other  policy  assets... 15,000  00 

Second  mortgage  and  exces.s  loans 22,933  89 

Book  value  of  real  estate  over  market  value 27,820  96 

Book  value  of  other  ledger  assets  over  market  value 26,366  52 

$375,166  70 

Admitted  assets $19,700,868  23 

LIABILITIES. 

Net  present  value  of  outstanding  policies $16,565,529  00 

Same  for  dividend  additions 4,470  00 

Same  for  annuities 116,201  36 

Total $16,686,200  36 

Deduct  net  value  of  risks  reinsured 90,677  00 

Net  reserve §16,595,523  36 

Extra  reserve  for  disability  and  accidental  death  benefits 148,451  89 

Supplementary  contracts  not  involving  Ufe  contingencies 71,968  27 

Incurred  for  disability  benefits 263,550  34 

Surrender  values  claimable  on  policies  canceled 74  46 

Death  losses  in  process  of  adjustment $12,000  00 

Death  losses  reported,  no  proofs  received 107,923  00 

Reserve  for  death  losses  incurred  but  unreported 5,000  00 

Death  losses  and  other  policy  claims  resisted 74,500  00 

Disability  and  accidental  death  benefits 14,235  83 

Total  policy  claims 213,658  83 

Dividends  left  with  company  at  interest 33,255  43 

Premiums  paid  in  advance... 15,137  21 

Interest  and  rent  paid  in  advance 99,744  87 

Commissions  due  agents  on  premium  notes 17,467  20 

Salaries,  rents,  office  expenses,  bills  and  accounts 8.914  59 

Medical  examiners  and  legal  fees 15.623  00 

Estimated  amount  hereafter  payable  for  taxes 84,243  94 

Dmdends  or  other  profits  due  policyholders 36,797  18 

Dividends  on  annual  di\idend  policies 238,801  11 

Di\idends  on  deferred  dividend  policies 56.831  59 

Set  apart  upon  deferred  dividend  pohcies 588,268  0.3 

Other  liabihties 312,556  93 

Total J $18,800,868  23 

Capital  paid  up 700,000  00 

Unassigned  funds 200,000  00 

Total $19,700,868  23 

EXHIBIT  OF  POLICIES    Ordlnary>. 

Number  .\raount 

Policies  in  force  December  31,  1921 74,972  $165,340,195  00 

Issued,  re\'ived  and  increased  during  year 18,304  51,207,508  00 

Totals 93,276    $216,547,703  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath 4fi9  $1,136,092  00 

Bymaturitv 12  19,000  00 

Bydisabihty 21  .36.000  00 

By  expiry 85  132.520  00 

Bysurrender 2.190  4,721.310  00 

By  lapse.... 10,080  28,788,568  00 

Bydecrease 954,592  00 

Totals. 12,887        35,798,082  00 

In  force  December  31,  1922- 80,389    $180,749,621  00 

Reinsured 884       $7,584,949  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Issued  during  year 24  S171.000  00 

Premiums  received - 3,240  66 

GAIN  AND  LOSS  EXHIBIT. 

Gain  I/iss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums _ $1,266,677  42    • 

Insurance  expenses 1, 911, 677  64 

Loss  from  loading $845,000  22 

Interest  earned $1,015,963  65 

Investment  expenses 60,939  44 

Net  income  from  investments $955,024  21 

Interest  required  to  maintain  reserve 576,057  95 

Gain  from  interest . - 8378,966  26 

Expected  mortality  on  net  amount  at  risK . $1,438,784  31 

Actual  mortality 892,126  05 

Gain  from  mortality 546,658  26 

Gain  from  surrendered  and  lapsed  policies _..  142,431  99 

Dividends  p.aid  stockholders , 455,000  00 

Decrease  in  surplus  on  dividend  account 258,739  04 

Decrease  in  special  funds  and  reserves 187,059  69 

Net  to  loss  account 6,439  95 

Investment  Exhibit. 

Gains  from  real  estate 3,484  94 

Losses  from  real  estate. _ - _.- 27,820  96 

Gains  from  stocks  and  bonds 21,556  97 

Loss  on  second  mirtgage  and  excess  loans - 15,072  54 

Loss  from  assets  not  admitted 91,152  04 

Gain  account  disability  or  accidental  death  benefits 61,859  87 

Balance  unaccounted  for 7,205  77 


Total  eains  and  losses  in  surplus $1,349,224  75        $1,499,224  75 

Surplus  December  31.  1921. _.- $350,000  00 

Surplus  December  31,  1922 200,000  00 

150,000  00    

Totals $1,499,224  75        $1,499,224  75 


KANSAS  CITY  LIFE  INSURANCE  COMPANY. 
Kansas  City,  Missouri. 

(Incorporated  1895.     Commenced  busmess  in  California  1918.) 

Year  ending  December  31,  1922. 

J.  B.  REYNOLDS,  President.  C.  N.  SE.\RS,  Secretary. 

GIVEN  and  JUDD,  Los  Angeles,  attorney  for  ser%-ice'. 

CAPITAL. 

Capital  paid  up '... $200,000  00 

Ledger  assets  December  31  of  previous  year $20,884,108  79 

INCOME. 

First  year's  premiums  on  original  policies $1,173,030  42 

Premiums  for  total  and  permanent  disability  benefits 9,468  73 

Premiums  for  additional  accidental  death  benefits 11,350  70 

Dividends  to  purchase  paid-up  additions  and  annuities 6.549  72 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 5,066  53 

Original  annuities  involving  fife  contingencies 3,231  66 

New  premiums -- $1,208,697  76 

Renewal  premiums _ -  $5,405,79 163 

Renewal  premiums  for  disability  benefits 31,779  46 

Renewal  premiums  for  accidental  death  benefits 73,520  33 

Di\ndends  to  pay  renewal  premiums 110,573  32 

Dindends  to  shorten  the  endowment  or  premium-pajnng  period. 2,0-17  94 

Renewal  premiums  for  deferred  annuities 7,488  83 

Renewal  premiums $5,631 ,201  51 

Premium  income $6,839,899  27 
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Premiuiiifi  adraneed  dvins  year  mider  Sokfiere  mad  Saikis  BeSef  Art $912  76 

Total - $6.M0.«12  03 

Sapfrianentaiy  contacts  not  invoiTing  Ef^  cootiDgeneies i?7.70O  00 

DlTidends  left  with  eompany  at  iaterest 187,3-56  62 

Interest — 

On morteaee loam... — --- $885,990  88 

On  eolateral  loane 1.40t  37 

On  bonds  and  (fivideiHls  on  storks. 54.530  75 

On  DramniB  notes,  pofiey  loans  or  Bens 27S.6*»5  52 

Ondepoats 34.016  18 

Rents -.  7S7  54 

Total - 1,255,.3*»5  24 

Loan  suspense 10    16 

DepositB  on  abstracts 870  16 

Profit  on  sale  or  matnntf  of  iedger  aasets 2.456  24 

Total  meraae $8^24.683  45 

Total $29,308,802  24 

DISBURSEMENTS. 

Death  daims  and  addtkxie. f959.518  98 

Nfatored  endowments  and  oth<T  natarities 22.953  11 

DisaUfity  cbins  and  aeeideatal  death  benefits 44.328  5i 

Total  death  ebiins  and  eadowmeits.. I1.02^.S':«)  67 

.Xnmiities  inTohring  fifie  eontiBgeneies 50  10 

Premium  notes  and  6ens  Toided  by  lapse 203.622  39 

Stoiender  values  paid  or  appGed  in  binidation  of  kons  or  notes 660.482  34 

SuTToider  Tables  tc  porefaaae  paid^op  insnnnee  and  aonoities 5.066  53 

Dividends  paid  pofieyhokfefs  or  appGed  in  Squidatimi  of  kans  ornotes 5Sj?19  84 

Dividends  to  pav  renewal  pranioms 110.573  -32 

Dividends  to sbortoi endowment  or  premrxnt-payifJI  period 2.047  94 

Drvidends  to  porefaase  paid-vp  additions  and  annuities 6.549  72 

Dividends  left  with  ecanpany  at  interest 187,456  62 

(Total  paid  policyholders.  $230,769.47.) 

Settlement  of  poficy  daim;.  incladiiig  le«a!  expenses 5,801  79 

SupDiementaT  contracts  not  invohins  Me  contingencies 13  S06  57 

Dividends  widi  interest,  held  on  deposit 29.552  60 

DiTiden:k  to  siodcnoUers 32.000  00 

Commsiaas  to  aeenis 1.^4.019  18 

riiwiwili  d  II  III  ■  il  r  iimiiii  i  ii  ii 400  00 

Contienaatian  of  manaess  and  agents  not  paid  by  ccmnussioDs 10.746  55 

.\gency  snpenriaan  expoBes 5.290  81 

Branch  office  expenses 90.349  08 

Medical  examiners  and  inspection  of  risks 109,321  41 

CompenBation  of  oflScers  and  home  office  employees.- 235.4-36  66 

Rent 25.200  00 

-■Vdwatiaug.  printing,  ponase.  tetegrai^  telephone,  express  and  eichanse 61.995  79 

Legal  expense .3.313  61 

Funutnne.  fixtnrps  and  safes 8,(60  27 

Repairs  and  expenses  on  real  estate 615  77 

Taxes  on  real  estate 1.S91  g.^ 

State  taxes  on  premiune 105,467  13 

Insurance  department  BeeiBes  and  fees 14.712  57 

Federal  taxes 41.886  08 

AD  other  licenses,  fees  and  taxes 12.003  94 

Other  ifisboisemenis 48.837  97 

.\gents' balances  diarged  oS 100  96 

Sospenae 872  00 

Travcfine  expense,  home  office 7.707  ?5 

Lata  on  sale  OT  maturity  of  ledger  assets 4.731  31 

Total  disbursemoitE ^-365.680  70 

Balance ?24.S43.121   5 

LEDGER  ASSETS. 

Book  value  of  real  estate $127,712  68 

Mortgage  loans  (m  real  esute 18.162!l84  19 

Loans  secured  by  collat<>fal 24.616  50 

Loans  on  onnpany's  poUci^ 4.702!717  48 

Premium  notes  on  policies 493^629  32 

Book  vahje  of  bonds  and  stocks 695!826  .35 

Cash  in  o6Sce 58,267  52 

Deposits  in  banks  not  on  interest 19!o22  ^ 

Deposits  in  ban]  8  on  interest 40o!4-50  93 

Bills  receivable...™ _.  47.189  50 

.\gents' balances 111.004  25 

Deposit  with  Alabama  department.. 500  00 

Total  ledger  asets $24,843,121  54 
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Non-Ledger  Assets. 


Interest  due — 

On  mortgages $571,853  tiO 

On  bonds ;..  9,661  81 

On  collateral  loans.  _ 940  !)4 

On  premium  notes,  loans  or  liens. 33,581  91 

On  other  assets 4,077  06 

$620,115  32 

Market  value  of  bonds  and  stocks  over  book  value 2,390  00 

Net  uncollected  and  deferred  premiums 690,073  32 

Gross  assets $26,155,700  18 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $140,853  31 

Bills  receivable.. 47,189  50 

Premium  notes,  loans  and  other  policy  assets 39,294  37 

$227,337  18 

Admitted  assets $25,928,363  00 

LIABILITIES. 

Net  present  value  of  outstanding  policies $3,306,687  00 

Same  for  dividend  additions 18,131,356  00 

Same  for  annuities.. 29,889  00 

Total , $21,467,932  00 

Deduct  net  value  of  risks  reinsured 10,365  00 

Net  reserve. $21,457,567  00 

Extra  reserve  for  disability  and  accidental  death  benefits. 54  927  12 

Supplementary  contracts  not  involving  life  contingencies 182,734  97 

Incurred  for  disability  benefits 17,901  33 

Death  losses  in  process  of  ad,)ustment 32,564  74 

Death  losses  reported,  no  proofs  received ' 82,532  37 

Death  losses  and  other  poUcy  claims  resisted 43,500  00 

Disability  and  accidental  death  benefits 8,000  00 

Total  policy  claims 166,597  11 

Dividends  left  with  company  at  interest 1,512,754  14 

Premiums  paid  in  advance 24,424  14 

Interest  and  rent  paid  in  advance 86,441  69 

Commissions  due  agents  on  premium  notes. 25,318  70 

Salaria?,  rents,  office  expenses,  bills  and  accounts 5,739  IG 

Medical  examiners  and  legal  fees... 18,214  00 

Estimated  amount  hereafter  payable  for  taxes 120,000  00 

Dividends  or  other  profits  due  policyholders 42,250  83 

Dividends  on  annual  dividend  policies 46,926  26 

Dividends  on  deferred  dividend  policies 228  99 

Set  apart  unon  deferred  dividend  policies 179,062  32 

Other  liabilities 25,000  00 

Total $23,966,087  76 

Capital  paid  up. 200,000  00 

Unassigned  funds 1,762,275  24 

Total $25,928,363  00 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 110,212  $226,711,221  00 

Issued,  revived,  and  increased  during  year 17,793  51,687,132  00 

Totals 128,005    $278,398,353  00 

Ceased  to  be  in  force —  Number  Amount 

By  death -....• 438  $992,235  00 

By  maturity 13  15,165  00 

By  disability 4  13,000  00 

By  expirv                         .         .         555  1,139,014  00 

By  surrender... 2.396  5,223,856  00 

By  lapse        14,405  36,014,555  00 

By  decrease 396,238  00 

Totals ■.... 17,811        43,794,063  00 

In  force  December  31,  1922 110,194    $234,604,290  00 

Reinsured --  194       $1,515,950  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

Namber  Amount 

Policies  in  force  December  31,  1921... 584  $1,285,027  00 

Issued  during  year 310  1.143,996  00 

Totals 894        $2,429,023  00 

Ceased  to  be  in  force 201  561,100  00 

In  force  December  31,  1922 ---.  693        $1,867,923  00 

Premiums  received $113,714  94 

GAIN  AND  LOSS  EXHIBIT 

Gain  Los.<! 

In.surance  Exhibit.  surplus  in  surplus 

Loading  on  actual  premiums - $1,203,369  37 

Insurance  expenses 1 ,944,873  46 

Loss  from  loading - $741,504  09 

Interest  earned . $1,409,908  10 

Investment  expenses  incurred 65.175  17 

Net  income  from  investments. $1,344,732  93 

Interest  required  to  maintain  reserve 765,659  73 

Gain  from  interest . $579,073  20 

Expected  mortality  on  net  amount  at  risk $2,176,802  70 

Actual  mortality 879,713  06 

Gain  from  mortality 1,297,089  64 

Expected  disbursements  to  annuitants 14  02 

Actual  annuity  claims 50  10 

Loss  from  annuities 36  08 

Gain  from  surrendered  and  lapsed  policies 364,791  48 

Dindends  paid  stockholders 32.000  00 

Decrease  in  surplus  on  dividend  account 433,047  10 

Net  to  loss  account - 203,723  35 

Investment  Exhibit. 

Gains  from  real  estate... $2,456  24 

Losses  from  real  estate 4,731  31 

Loss  from  assets  not  admitted .  41.760  76 

Gain  account  disability  or  accidental  death  beneBts 85,855  28     

Balance  unaccounted  for 9.292  05 

Total  gain  and  losses  in  surplus $2,338,557  89        $1,456,802  69 

Surplus  December  31,  1921 5880,520  0-4 

Surplus  December  31,  1922 1,762,275  24 

Increase  in  surplus 881, 755  20 

Totals $2,338,557  89        $2,338,557  89 


LINCOLN  NATIONAL  LIFE  INSURANCE  COMPANY. 
Fort  Wayne,  Indiana. 

(Incorporated  1905.    Commenced  business  in  California  19ir.) 

Year  ending  December  31,  1922. 

ARTHUR  F.  HALL.  President.  FRANKLIN  B.  MEAD,  Secretary. 

H.  G.  EVERETT,  L-js  Angeles,  attorney  for  service. 


CAPITAL 

Canital  paid  up $500,000  00 

Ledger  assets  December  31  of  pre\icus  year $12,231,386  06 

Increase  of  paid-up  capital  during  year 500.000  00 

$12,731,386  06 

INCOME. 

First  vear's  premiums  on  original  policies $1,909,840  11 

Premiums  for  total  and  permanent  disability  beneats , 27,682  06 

Premiu-ns  for  additional  accidental  djatli  bcneits 40.991  44 

Surrender  values  to  pay  first  year's  premiums —  _9  82 

Di\nde"ds  to  n'ircha:e  paid-up  additions  and  annuities 38.152  26 

Original  annuities  invohnng  life  contingencies --  5,000  00 

New  premiums. - $2,021,675  69 
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Koncwal  proniums  _   _ $4,405,108  06 

Hoiiewal  premiums  frr  tf  tal  disability  bniiefits.. 52,7(,0  l!l 

Renewal  premiums  for  accidental  death  benefits 1.  53]  113  88 

Dividends  to  pay  renewal  premiutns 62.t)56  04 

Dividend  to  shirten  the  endowmcMt  or  premium-paying  period 3.904  17 

Surrender  values  to  pay  renewal  premiums.. 2,220  63 

Renewal  premiums '_ $4,579,762  97 

Premium  income _,. $6,601 ,438  66 

Sunplemcntary  contracts  involving  life  contingencies- _ 4,909  48 

Ei  idends  left  with  company  at  iiterest . 33,521  66 

Interest — ■  * 

On  mortgage  loans.. _ 8596,778  21 

On  bonds  and  dividends  on  stocks 10,510  85 

On  premium  nctes,  policy  leans  or  liens 127,366  03 

On  deposits __ ; 36,042  34 

On  agents'  debit  balances 4.473  86 

On  contract  of  sale 540  00 

Rents _ ...  37,394  97 

813,106  26 

From  other  sources 21, 072  38 

Age  its'  balances  previously  charged  off ._ 89  30 

Profit  on  sale  or  maturity  of  ledger  assets 2  50 

Increase  in  berk  value  of  ledger  assets _ 4  30 

Total  income $7,474,144  54 

Total $20,205,530  60 

DISBURSEMENTS. 

Death  claims  and  additions $1,113,503  33 

Matured  endowm.ents  aud  additions 27,282  81 

Disability  chains  and  accidental  death  benefits 59,137  59 

Total  death  claims  and  endowments $1,199,923  73 

Annuities  involving  life  contingencies 2,854  21 

Premium  notes  and  liens  voided  by  lapse '_ .__  12,890  68 

Surrender  values  paid  or  applied  in  liqnidation  of  leans  or  notes ■ 411,947  00 

Surrender  values  to  pay  new  and  renewal  premiums 2,230  45 

Dividends  paid  pd  cyholders  er  applied  in  I'quidation  of  loans  or  notes 5,780  34 

Eindends  to  ray  renewal  premiums 62,656  04 

Dividends  to  short'en  endowment  or  oremium-raung  period --  3,904  17 

Dividends  to  purchase  paid-up  additions  and  annuities. 38,152  26 

Dividends  1  !'t  w'th  con  lanv  at  in*3-e3t .                                         _                                       ....  33,521  66 

(Total  paid  nolicvholders,  SI, 773.770.54.) 

Settlement  of  i  oli^y  c'aims,  incliding  legal  expenses 10,105  02 

Siipnleroentary  contracts  not  involving  I  fe  contingencies 1,975  74 

Dividends  with  interest,  held  on  deposit 12,477  75 

Dividends  to  st ockht  I  lers _ _ 7?,000  00 

Commissions  toagents 1,384, 698  71 

Commuted  renewal  commissions 13, 743  61 

Agency  super\ i  ion  expenses 61 ,530  75 

Branch  office  expenses _ 123,165  80 

Medical  examiners  and  inspection  of  risks 114,207  99 

Compensatijn  of  officers  and  home  office  employees                                                     413,909  41 

Rent __.  33,677  97 

Adverti-ing,  printing,  postage,  telegraph,  telephone,  express  and  exchange 113,526  90 

Legal  expense _ 913  89 

Furniture,  fixtures  and  safes 25,541  23 

Repairs  and  expenses  on  real  estate 26,231  49 

Taxes  on  real  estate 2,953  64 

State  taxes  on  premiums 83, 102  84 

Insurance  department  licenses  and  fees.- _          __                            _     7,977  07 

Federal  taxes .[[.._ 26,062  27 

All  other  licenses,  fees  and  taxes 13,610  92 

Other  disbursements ^ "'"J...' 110.273  79 

Agents'  balances  charged  off 12, 104  96 

Total  disbursements $4,440,562  29 

Balance $15,764,968  31 

„     ,       ,       ,  LEDGER  ASSETS. 

Bork  value  of  real  estate __ $973,296  31 

Mortgage  leans  on  real  eUate 11,064,546  23 

L-^ans  on  company's  policies 1 .802, 1 26  03 

Premium  notes  on  policies '                              3,52,754  28 

Bork  value  of  bonds  and  stocks \["".\W/^V.\W\\\\\l[[[V.\\\\\\ 231,933  45 

Cash  in  office.   '                                   41.117  69 

Dep"sits  in  banks  net  on  interest ..'.'/.' ..        "."".'_'-"-.".".".".. 12,212  65 

Dcpcsits  in  banks  on  interest J  _'_' 1,206,398  96 

Agents'  balances _  _ 69,475  84 

Net  amount  due  from  reinsurance  companies. --. 11,106  87 

Total  ledger  assets... $15,764,968  31 


LIFE   INSURANCE.  93 

Non-Ledger  Assets. 
Interest  d-ie — ■ 

Onimrt^ages $308,913  59 

On  bonds -- 2.222  03 

On  premium  notes,  loans  or  liens 10,177  72 

On  other  assets - - - - --  24,762  72 

Rents  due 8.5  38 

— .$546,161  44 

Net  uncollected  and  de 'erred  premiums - - 614,831  65 

Due  from  other  companies  account  reinsurance  canceled,. 3,677  90 

Reinsurance  paid  in  advance --. 706  oo 

Fire  and  miscellaneous  insurance  premiums  paid  in  advance - 3,997  88 

Gross  assets.... $16,734,343  73 

Deduct  Assets  Not  Admitted. 
Agents'  debit  balances S89,778  76 

Interest  on  certificates  of  deposit  banks  in  hands  of  receiver 1,293  33 

Book  value  of  real  estate  over  market  value.. 106,500  00 

197,572  09 

Admitted  aisets $10,536,771  64 

LIABILITIES. 

Net  preseit  value  cf  outstanding  policies $13,2.56,926  46 

Same  for  dividend  additions 297,658  10 

Same  for  annuities .-. - 3,029  9 1 

Total ,. $13,5.57,614  47 

Deduct  net  value  of  risks  reinsured - 87,598  46 

Net  reserve .--- - -- $13,470,016  01 

Extra  reserve  for  disabihty  and  accidental  death  bene^ts 87,273  79 

Supplementarv  contracts  not  involving  life  contingencies 65,185  36 

Incurred  for  disability  beneats 104,438  72 

Surrender  values  claimable  on  policies  canceled 2,506  32 

Death  losses  in  process  of  adjustment $26,386  58 

Death  losses  reported  no  proofs  received 46,848  00 

Reserve  for  death  losses  incurred  but  unreported 41,803  52 

Death  losses  and  other  policy  claims  resisted 1,000  00 

Disability  and  accidsntal  death  benelts .32,334  81 

Total  policy  claims -. 148.372  91 

Dividends  left  with  company  at  interest 232,540  82 

Premiums  paid  ii  advance 39,783  29 

Interest  and  rent  paid  in  advance — 46,853  11 

Commissions  due  agents  on  premium  notes - 17,637  71 

Salaries,  rents,  office  expenses,  bills  and  accounts 15,454  19 

Medical  examiners  and  le^al  fees 7.649  40 

Esti'Tiated  amount  hereafter  payable  for  taxes 142,374  98 

Dividends  or  other  profits  due  mlicyholders 554  87 

Di\ndends  on  deferred  di\ndend  policies 9,812  72 

Set  aoart  upon  deferred  di\ndend  policies 8,335  29 

Sur.'ivo -ship  fund 68,209  .52 

Contingency  reserve  fund —  51 ,792  60 

Part  payments  received  on  premiums... 9.681  95 

Suspense  account  with  Northwest  office 8,298  08 

Total         $14,536,771  64 

Capital  paid  up 1,000,000  00 

Unassigned  funds 1,000,000  00 

Total $16,536,771  64 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31.  1921 87,588  $197,975,418  04 

Issued,  revived,  and  increased  during  year 33.011  87.763,568  57 


Totals 120,599    $285,738,986  61 

Ceased  to  be  in  force — ■  Number             .\mount 

Bydeath 454  $1,204,808  53 

Bv  maturity 22              2.5..500  00 

By  disability . 1               10.000  00 

Byexpirv 1.228         5.896.429  00 

Bysurrender .5.079  14.707,820  00 

Bylapse 12.777  2.5,621.516  00 

Bydecrease 1          4.312,765  24 

Totals 19,562      $51,778,838  77 

InforceDecember  31,  1922.. 101,037    $233,960,147  84 


Reinsured 855        $5,128,570  00 
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EXHIBIT  OF  POLICIES  tGroup  Insurance). 
_,...,         ^         ,  Number  Amount 

Policies  m  force  December  31.  1921 4  $912,000  03 

Issued,  revived,  and  increased  during  year 35l!oOO  00 

Totals... .._.  4        $1,263,000  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath $4,000  00 

Bydscrease.. .,     309,000  00 

Total S313.000  00 

In  force  December  31,  1922 4  $950,000  00 

Distribution  of  business,  one  year  term 4  $950,000  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31.  1921 3,423  $8,456,666  96 

Issued  duringyear 2,219  8,461J88  00 

Totals 5,642      $16,918,454  96 

Ceased  to  be  in  force 952         2,749,067  00 

In  force  December  31,  1922 4,690      $14,169,387  96 

Losses  and  claims  unpaid  December  31,  1921 2  $2,000  00 

Losses  and  claims  incurred  during  year 24  76,4.34  22 

Totals _  26  S78,434  22 

Settled  during  year 21  61,434  22 

Unpaid  December  31,  1922 5  $17,000  00 

Premiums  received. $411,901  03 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $1,470,223  95 

Insurance  expenses  incurred .' 2,563,034  61 

Loss  from  loading ._ $1,092,810  66 

Interest  earned $868,451  99 

III  vestment  expenses  incurred 81,409  46 

Net  income  from  investments $787,042  53 

Interest  required  to  maintain  reserve 473,678  75 

Gain  fr.im  interest $313,363  78 

Expected  mortality  on  net  amount  at  risk $2,498,586  23 

Actual  mo-tality 1,049,058  01 

Gain  fr  immortality 1,449,528  22 

Net  expected  disbursements  to  annuitants $408  16 

Actual  annuity  claims 148  18 

Gain  from  annuities 2.59  98 

Gain  from  surrendered  and  lapsed  policies 144,600  15 

Dividends  paid  stockholders 75.000  00 

Decrease  in  surplus  on  dividend  account 137.133  91 

Increase  in  special  funds  and  reserves 6.889  19 

Net  to  profit  account 658  58 

Investment  Exhibit. 

Losses  from  real  estate 106,530  00 

Gains  from  stccks  and  bonds 6  80 

Loss  from  assets  net  admitted.. 3.248  42 

Gain  account  disability  or  accidental  death  beneSts 13,164  67 

Total  gains  and  losses  in  surplus $1,921,582  18        $1,421,582  18 

Surplus  December  31,  1921,. $500,000  00 

Surplus  December  31,  1922 1,000,000  00 

Increase  in  surplus 500,000  00 

Tota'.s $1,921,582  18       $1,921,582  18 
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THE  MANHATTAN  LIFE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1850.) 
Year  ending  December  31,  1922. 
THOMAS  C.  LOVEJOY,  President.  M.  De  MOTT,  Secrete-y- 

ALFRED  A.  JOHNSON,  San  Francisco,  attorney  for  service. 

CAFiTAL. 

Capital  paid  up .  — ,-. — $100,000  00 

Ledger  assets  December  31  of  previous  year $19,.i01.711  41 

INCOME. 

First  year's  premiums  on  original  policies $311,225  49 

Premiums  for  total  and  permanent  disability  benefits 5,758  27 

Premiums  for  additional  accidental  death  benefits.. 3,166  60 

Surrender  values  to  pav  first  .vear's  premiums 'iSO  57 

Dividends  to  purchase  paid-up  additions  and  annuities 3,984  46 

New  premiums $324,785  39 

Renewal  premiums $1,692,108  66 

Renewal  premiums  for  disability  benefits 5,957  92 

Renewal  premiums  for  accidental  death  benefits 9,267  90 

Dividends  to  pay  renewal  premiums.. 22,171  40 

Surrender  values  to  pay  renewal  premiums 501  37 

Renewal  premiums  for  deferred  annuities 500  81 

Renewal  premiums - —        $'  ,730,508  Oo 

Premium  income _ $2,055,293  45 

Supplementary  contracts  involving  life  contingencies 54,836  00 

Supplementary  contracts  not  involving  life  contingencies 8,120  17 

Dividends  left  with  company  at  interest -_ 382  78 

Interest — 

On  mortgage  loans $352,118  94 

On  bonds  and  dividends  on  stocka,. 155,655  17 

On  premium  notes,  policy  loaas  or  liens 239,022  70 

On  deposits .__ 16,537  18 

On  other  debts  due  company 830  97 

Rents — .- 368,717  42 

—  1,132.882  38 

From  other  sources 21,302  70 

Profit  on  sale  or  maturity  of  ledger  assets _  3,139  70 

Increase  in  book  value  of  ledger  assets '  3,512  00 

Total  income — $3,279,469  18 

Total $22,581,180  59 

DISBURSEMENTS. 

Death  claims  and  additions. $1,081,062  01 

Matured  endowments  and  additions 353,498  00 

Disabihty  claims  and  accidental  death  benefits --  4,725  99 

Total  death  claims  and  endowments $1,439,286  00 

Annuities  involving  life  contingencies •  7,767  34 

Premium  notes  and  hens  voided  by  lapse 7,142  35 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 952,761  50 

Surrender  values  to  pay  new  and  renewal  premiums }'l^^  ?f 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes —  53,761  66 

Dividends  to  pay  renewal  premiums. 22,171  40 

Dividends  to  purchase  paid-up  additions  and  annuities 3,984  46 

Dividends  left  with  company  at  interest... - 382  78 

(Total  paid  policyholders,  $2,488,409.43.) 

Settlement  of  policy  claims,  including  legal  expenses 1,445  48 

Supplementary  contracts  not  involving  life  contingencies 8,127  13 

Supplementary  contracts  involving  life  contingencies 4,'200  00 

Dividends  with  interest,  held  on  deposit -  ^^0  71 

Dividends  or  interest  to  stockholders 15,650  23 

Commissions  to  agents,  first  year 238,785  66 

Agency  supervision  expenses 27,534  80 

Branch  office  expenses : . '?      n\ 

Medical  examiners  and  inspection  of  risks 22,492  25 

Compensation  of  officers  and  home  office  employees 144,946  75 

Rent. 40,951  51 

.Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange "^^'Ho  70 

Legal  expense 10,571^  79 

Furniture,  fixtures  and  safes 5,519  39 
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Repairs  and  expenses  on  real  estate $142,123  75 

Taxes  on  real  estate _ 110,034  53 

State  taxes  on  premiiims 35,132  33 

Insurance  department  licenses  and  fees 4,190  57 

Federal   axes. 14,382  85 

All  other  licenses,  fees  and  taxes 1,591  02 

Other  disb  irsements __ 51,485  85 

Agents'  b  lances  charged  off 8,154  49 

Decrease  in  book  value  of  1  dger  assets 2,040  00 

Total  disbursemenU.-.. $3,445,158  93 

Balance $19,136,021  60 

LEDGER  ASSETS. 

Book  value  of  real  estate $4,033,304  46 

Mortgage  loans  on  real  estate 6.808,767  73 

Loans  on  company's  pohcies 4.061,561  39 

Premium  note-x  on  policies 177,767  15 

Book  value  of  bonds  and  stocks 3,516,578  00 

Cash  in  office _... 5  824  22 

Deposits  in  banks  not  on  interest .- 6,821  07 

Deposits  in  banks  on  interest 514,905  79 

Agents'  balances 10,191  85 

Total  ledger  assets $19,136,021  66 

Non-Ledger  Assets. 
Interest  due — ■ 

On  mortgages 5160,757  16 

On  bonds . 41,985  14 

On  premiimi  notes,  loans  or  liens 207,748  16 

■  On  other  assets 1,297  30 

Rents 29,022  19 

- — — 440,809  95 

Net  uncollected  and  deferred  premiums 194,158  76 

Prepaid  fire  insurance  premiimis 5,903  25 

Gross  assets _ $19,776,893  62 

Deduct  Assets  Not  Admitted. 

A.gents'  debit  balances $15,546  69 

Premium  notes,  loans  and  other  policy  assets _ -  321  13 

Book  value  of  bonds  and  stocks  over  market  value 54,351  00 

70,218  82 

Admitted  assets $19,706,674  80 

LIABILITIES. 

Net  present  vahic  of  outstanding  policies . $17,983,472  00 

Same  for  dividend  additions 49,137  00 

Same  for  annuities. 74,587  00 

Total $18,107,196  00 

Deduct  net  value  of  risks  reinsured 173, Ml  00 

Net  reserve $17,934,155  00 

Extra  re.«erve  for  disabiUty  and  accidental  death  benefits 11,454  .55 

Supplementary  contracts  not  involving  life  contingencies 216,398  00 

Incurred  for  disability  benefits 1,693  39 

Surrender  values  claimable  on  policies  canceled 3,443  00 

Death  losses  due  and  unpaid $12,349  59 

Death  losses  in  process  of  adjustment 4,822  00 

Death  losses  reported,  no  proofs  received 37.419  50 

Reserve  for  death  losses  incurred  but  unreported 15,000  00 

Matured  endowments  due  and  unpaid 10,338  00 

Disability  and  accidental  dp.ifh  benefits 2,000  00 

Annuity  claims,  invohing  life  contingencies 414  62 

Total  policy  claim.<! --- 82,343  71 

Di\idends  left  with  company  at  interest 11,711  39 

Premiums  paid  in  advance -  10,215  81 

Interest  and  rent  paid  in  advance 80,705  27 

Commissions  due  agents  on  premium  notes 8,696  65 

Commissions  to  agents 2,478  15 

Salaries,  rents,  office  expenses,  bills  and  accounts 10,657  07 

Medical  examiners  and  legal  fees -  1,983  00 

Estunated  amount  hereafter  payable  for  taxes . 53,500  00 

Dividends  or  other  profits  due  policyholders 21.140  58 

Diridends  on  annual  dividend  policies 9,144  48 

Dividends  on  deferred  dividend  policies 13,421  60 

Set  part  upon  deferred  dividend  policies -. 163,585  15 

Asset  Huctuation  and  general  contingency  fund - 200,000  00 
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Disability  benefits,  double  indemnity  and  accident  and  health  fund $100,000  00 

Suspended  mortality  fund - 100,000  00 

Other  liabiUties 64,800  30 

Total  $19,101,527  10 

Capital  paid  up — - 100,000  00 

Unassigned  funds 505,147  70 

Total $19,706,674  80 

EXHIBIT  OF  POLICIES  (OMInary). 

Number  Amount 

Policie,s  in  force  December  31,  1921 - 34,802  $70,646,801  00 

Issued,  revived  and  increased  during  year 3,682  10,485,365  00 

Totals 38,484     $81,132,166  00 

Ceased  to  be  in  force—  Number  Amount 

Bv  death                                       476  $1,174,694  00 

By  maturity 254  354,696  00 

Bv  expiry.: 179  554,042  00 

By  surrender 1,306  2,567,317  00 

Bv  lapse 1,958  4,672,263  00 

By  decrease .--     -.. 390,969  00 

Totals - 4,173       $9,713,981  00 

In  force  December  31,  1922 34.311      $71,418,185  00 

Reinsured 449       $5,033,090  00 

BUSINESS  IN  CALIFORNIA  (Ordinary).  C 

Nimiber  Amount 

Policies  in  force  December  31,  1921 1,166  $2,115,100  20 

Issued  during  year 145  326,739  00 

Totals 1,311        $2,441,839  20 

Ceased  to  be  in  force 153  305,335  30 

In  force  December  31,  1922 1.158       $2,136,503  90 

Losses  and  claims  unpaid  December  31,  1921 3  $3,450  00 

Losses  and  claims  incurred  during  year . 26  50,456  00 

Totals      ..  29  $53,906  00 

Settled  during  year 28  53,666  00 

Unpaid  December  31,  1922 1  $240  00 

Premiums  received $64,007  70 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiimis $367,181  48 

Insurance  expenses... 574,782  76 

Loss  from  loading $207,601  28 

Interest  earned $1,162,356  99 

Investment  expenses 304,978  24 

Net  income  from  investments 857,378  75 

Interest  required  to  maintain  reserve... 641,283  00 

Gain  from  interest $216,095  75 

Expected  mortality  on  net  amount  at  risk $704,337  89 

Actual  mortality 535,796  46 

Gain  from  mortality 168,541  43 

Expected  disbursements  to  armuitants $5,117  71 

Actual  annuity  claims 5.288  67 

Loss  from  annuities 170  96 

Cain  from  surrendered  and  lapsed  policies 82,728  09 

Dividends  paid  stockholders 15,650  23 

Decrease  in  surplus  on  dividend  account 56,273  80 

Increase  in  special  funds  and  reserves 150,000  00 

Net  to  loss  account 8,154  49 
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Gains  from  stocks  and  bonds.. -.. $40,039  70 

Gain  from  assets  not  admitted 10,520  86 

Gain  account  disability  or  accidental  death  benefits 8.988  35 

Gain  from  all  other  sources - _ 2,676  16 

Loss  from  all  other  sources $65,565  68 


Total  gams  and  losses  in  surplus $529,600  35  $503,416  44 

Surplus  December  31,  1921 $478,963  79 

Surplus  December  31,  1922 505,147  70 

Increase  in  surplus 26  183  91 

Totals - - $529,600  35  $529,600  35. 


MARYLAND  ASSURANCE  CORPORATION. 
Baltimore,  Maryland. 

(Incorporated  1917.    Commenced  business  in  California  1918.) 

Year  ending  December  31,  1922. 

F.  HIGHLANDS  BURNS,  President.  E.  A.  HARTMAN,  Jr,  Sec.-Treas. 

V.  J.  NORTH,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up - $500,000  00 

Ledger  assets  December  31  of  pre\aous  year $803,592  98; 

INCOIVIE. 

First  year's  premiums  on  original  policies $62,429  67 

Premiums  for  total  and  permanent  disability  benefits 1,046  96^ 

Premiums  for  additional  accidental  death  beneSts ._ 176  92 

Surrender  values  to  pay  first  year's  premiums r-.--- ^  ^* 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 1,749  36 

New  premiums - — —  $65,406  85 

Renewal  premiums .^ $164,620  10 

Renewal  premiums  for  disability  benefits _ 3,095  48 

Renewal  premiums  for  accidental  death  benefits 278  70 

Renewal  premiums - —  167,994  28 

Premium  incone - $233,401  13 

Interest — 

On  bonds  and  dividends  on  stocks $33,971  94 

On  premium  notes,  pohcy  loans  or  liens 135  11 

On  deposits -_ -- - 1,311  82 

On  other  debts  due  company 69  30 

— 35,488  n 

From  other  sources 1,070  2? 

Agents'  balances  previously  charged  off 250  7it 

Increase  in  book  value  of  ledger  assets 2,018  31 

Total  income --.-  $272,228  57 

Total - - $1,075,821  55. 

DISBURSEMENTS. 

Death  claims  and  additions _-.-........... _ $16,522  00 

Surrender  values  paid  or  appHed  in  liquidation  of  loans  or  notes. _ 2,323  25 

Surrender  values  to  pay  new  and  renewal  premiums 3  94 

Surrender  values  to  purchase  paid-up  insurance  and  annuities —  1,749  36 

(Total  paid  policyholders,  $20,598.55.) 

Settlement  of  policy  claims,  including  legal  expenses --  6  64 

Commissions  to  agents 33,146  67 

Commuted  renewal  commissions _83  39 

Agency  supervision  expenses 11.759  14 

Branch  office  expenses... 9,638  02 

Medical  examiners  and  inspection  of  risks ^'5^?  "* 

Compensation  of  officers  and  home  office  employees — 43,785  32 

Rent - .- - 1.200  00 

.Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 14,003  57 

Legal  expense 123  73 

Furniture,  fixtures  and  safes 2,190  07" 

State  taxes  on  premiums 3.019  86 

Insurance  deoartment  licenses  and  fees —  5.408  04 

Federal  taxes 892  96 

All  other  licenses,  fees  and  taxes 966  2T 
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Other  disbursements 

Agents'  balances  charged  off -- 

Decrease  in  book  value  of  ledger  assets , 

Total  disbursements --- 

Balance - 

LEDGER  ASSETS. 

Loans  on  company's  policies 

Book  value  of  bonds  and  stocks — - 

Cash  in  ofBee 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Agents'  balances 

Accident  and  health  department 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest  due — • 

On  bonds S6,045  81 

On  premium  notes,  loans  or  liens 341  79 

Net  uncollected  and  deferred  premiums 

Gross  assets - 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances _- 39,762  71 

Premium  notes,  loans  and  other  policy  assets 50  25 

Admitted  assets 

LIABILITIES. 

Net  present  value  of  outstanding  policies $435,143  80 

Deduct  net  value  of  risks  reinsured 77,109  91 

Net  reserve.  _ 

Extra  reserve  for  di;abiUty  and  accidental  death  benefits 

Surrender  values  claimable  on  policies  canceled 

Death  losses  reported,  no  proofs  received 81,700  00 

Reserve  for  death  losses  incurred  but  unreported 1,000  00 

Total  policy  claiois - 

Premiums  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  inspections - 

Estimated  amount  hereafter  payable  for  taxes 

Accident  and  health  department 

Total. 

Capital  paid  up 

Unassigned  funds 

Total 


$12,932  04 

1,157  16 

21  95 

$169,486  54 

$906,335  01 

813,745  00 

805,591  71 

807  60 

92  28 

76,527  77 

9,330  01 

240  64 

8906,335  01 

6,387  60 
57,800  26 


$970,522  87 


9,812  96 
$960,709  91 


$358,033  89 

5,139  49 

58  50 

2,700  00 
1,190  88 
5,759  10 
1,273  46 
4,165  78 
20,109  50 

$398,430  60 
500,000  00 
62,279  31 

$960,709  91 


EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921___ _ 2,870  $10,071,161  00 

Issued,  revived,  and  increased  duringyear -           1,096  3,805,133  00 

Totals -  3,966      $13,876,294  00 

Ceased  to  be  in  force — -  Number  Amount 

Bydeath 7  $16.502  00 

Bysurrender .._ 20  47,500  00 

Bylapse 447  1,359,814  00 

Bydecrease 32,462  00 

Bywithdrawal 281,619  00 

Totals.  — 474         1,737,897  00 

In  force  December  31,  1922 3,492      $12,138,397  00 

Reinsured 424        $2,586,145  00 


EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1921 4  $1,765,878  00 

Issued,  revived,  and  increased  during  year -  455,648  00 

Totals ..- 4  $2,221,526  00 
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Ceased  to  be  in  force —  Amount 

By  death $8,187  00 

Bv  surrender 6.000  00 

By  decrease - 2.631  00 

By  withdrawal 281,619  00 

Totab -     $298,437  00 

In  force  December  31,  1922 4       $1,923,089  00 

Dbtribution  of  business — 

Oneyearterm 3        $1,903,839  00 

Life 1  19,250  00 

BUSINESS  IN  CALIFORNIA  (Ordinary^ 

Number  Amount 

PoKcies  in  force  December  31,  1921..- 261  $661,350  00 

Issued  during  year 34  118,000  00 

Totel         295  $779.350  00 

Ceased  to  be  in  force 23  62.500  00 

In  force  December  31,  1922 272  $716,850  00 

Premiiims  received $21,137  33 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $39,723  65 

Insurance  expenses --  140,662  10 

Loss  from  loading - -...     $100,938  45 

Interest  earned $38,345  53 

Investment  expenses 964  33 

Net  income  from  investments $37,381  20 

Interest  required  to  maintain  reserve 10,797  36 

Gain  from  interest $26,583  84 

Expected  mortality  on  net  amount  at  risk $81.809  90 

Actual  mortality - 16,287  54 

Gain  from  mortality . 65.522  36 

Gain  from  surrendered  and  lapsed  policies 14,015  41 

Loss  from  assets  not  admitted. 6,690  91 

Gain  account  disability  or  accidental  death  benefits 3.535  15 

Gain  from  accident  and  health  department 120  86 

Balance  imaccounted  for --- 46  87 

Total  gains  and  losses  in  surplus $109,777  62  $107,676  23 

Surplus  December  31,  1921 $60,177  92 

Surplus  December  31,  1922 _ -  62„279  31 

Increase  in  surplus 2,101  39 

Totals $109,777  62  $109,777  62 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY. 
Springfield,  Massachusetts. 

(Incorporated  1851.) 

Year  ending  December  31, 1922. 

WM.  W.  McCLENCH,  President  WHEELER  H.  HALL,  Secretary. 

H.  k.  BINDER,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year.. $141,021,962  85 

INCOME. 

First  year's  premiums  on  original  policies -.. ^'Vi^'IS®  ?? 

Premiums  for  total  and  permanent  disability  benefits - JsHfi  i. 

Dividends  to  purchase  paid-up  additions  and  annuities - - 18S  03ii  43 

Original  annuities  involving  life  contingencies --- - 302  8o0  2o 

New  pwTTiiiimq ... . $4,(38,9(5  30 
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Renewal  premiums- _ $20  308.976  81 

Renewal  premiums  for  disability  benefits 353.106  26 

Dividends  to  pay  renewal  premiums... 2.403,086  00 

Renewal  premiums  for  deferred  annuities .- 117.112  34 

Renewal  premiums - — —  $23,182  281  41 

Premium  income ...... - $27,921,256  71 

Supplementary  contracts  involving  life  contingencies ._ .-. 65  509  92 

Supplementary  contracts  not  involving  life  contingencies 850  662  90 

Dividends  left  witK  company  at  interest - - 1,847,890  68 

Interest — 

On  mortgage  loaas .-.. $2,954,620  61 

On  bonf's  and  dividends  on  stock-s 2  971.029  18 

On  premium  notes,  policv  loans  or  liens.. 1,448  029  68 

On  deposits ^ 83,603  87 

On  other  debts  due  company.. 646  66 

Discount  on  claims  paid  in  advance 313  60 

Rents ---  110,395  15 

Total 7,568,644  75 

PVom  other  sources 270.088  26 

Total  income - --- $38  524  053  22 

Total - -- $179,540,016  07 

DISBURSEMENTS. 

Death  claims  and  additions S7.050.188  65 

Matured  endowments  and  additions 494,565  00 

Disability  claims  and  accidental  death  benefits 47,149  65 

Total  death  claims  and  endowments $7,591,903  30 

Annmties  involving  life  contingencies 28.354  34 

Surrender  values  iiaid  or  applied  in  lifjuidation  of  loans  or  notes 3,090.202  04 

Dividends  paid  policyholders  or  appUed  in  liquidation  of  loans  or  notes 873  843  13 

'  Dividends  to  pay  renewal  premiums 2,403,086  00 

Di\'idends  to  purchase  paid-up  additions  and  annuities 188  037  43 

Dividends  left  with  company  at  interest 1.847,890  68 

(Total  paid  policyholders  $16,023,316.92.) 

Settlement  of  policy  claims  including  legal  expenses 1,968  73 

Supplementary  contracts  not  involving  life  contingencies .339.359  14 

Di\'idends  with  interest  held  on  deposit 934.454  59 

Commissions  to  agents 3,502.371  69 

Compensation  of  managers  and  agents  not  paid  by  commissions 8.707  50 

Agency  supervision  expenses 10.765  94 

Branch  office  expenses. _ 322.651  76 

Medical  examiners  and  inspection  of  risks 222,098  01 

Compensation  of  officers  and  borne  ofiice  employees 724,952  01 

Rent 188.612  05 

Advertising  printing  postage,  telegraph,  telephone,  express  and  exchange 188,422  41 

Legal  expense 1,215  63 

Furniture,  fixtures  and  safes 55,134  19 

Repairs  and  expenses  on  real  estate 40,235  11 

Taxes  on  real  estate 37,107  24 

State  taxes  on  premiums 365,844  97 

Insurance  department  licenses  and  fees.. 29,862  87 

Federal  taxes 153,363  51 

All  other  licenses,  fees  and  taxes 76,741  42 

Other  disbursements 141,462  92 

Loss  on  sale  or  maturity  of  ledger  assets *31|100  05 

Decrease  in  book  value  of  ledger  assets 42,432  13 

Total  disbursements $23,442,180  79 

Balance.. $156,103,835  28 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,095,225  00 

Mortgage  leans  on  real  estate 55,155.910  25 

Loans  on  company's  policies 23,675,675  50 

Premium  notcb  on  policies ._  _ 3,211,385  60 

Book  val.ie  of  bonds  and  stocks .       .     70,603,298  40 

Cash  in  office 1,702  35 

Deposits  in  banks  not  on  interest 181,228  42 

Deposits  in  banks  on  interest 2,179,319  76 

Totalledger  assets. $156,103,835  28 
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Non-Ledger  Assets. 
Interest  due — 

On  mort?ages $1,055,649  21 

On  bonds I.a51,325  31 

On  premium  notes,  loans  or  liens 804,025  10 

On  other  assets 2,800  51 

$2,913,800  13 

Net  xmcollected  and  deferred  premiums 4,467,241  38 

All  other  assets 2,150  31 

Gross  assets $163,487,027  10 

Deduct  Assets  Not  Admitted. 
BookTalue  of  bonds  and  stocks  over  market  value 311,220  05 

Admitted  assets $163,175,807  05 

LIABILITIES. 

Net  present  value  of  outstanding  policies $140,100,205  00 

Same  for  dividend  additions 1,786,380  00 

Same  for  annuities 801,587  00 

Total $142,688,172  00 

Deduct  net  vahie  of  risks  reinsured 2,518,041  00 

Net  reserve . $140,170,131  00 

Extra  reserve  for  disability  and  accidental  death  benefits 694,872  00 

Supplementary  contracts  not  involving  life  contingencies 3,!35,869  84 

Incurred  for  liisabi'ity  benefits.. 351,907  00 

Death  losses  in  process  of  adjtistment $14,563  00 

Death  losses  reported,  no  proofs  received 340.214  92 

Reserve  for  death  losses  incurred  but  unreported 48.251  00 

Matured  endowments  due  and  unpaid 4  279  00 

DisabiUty  and  accidental  death  benefits 96  70 

Total  poUcy  claims _  407,414  62 

Dividends  left  with  company  at  interest 7,087,868  28  • 

Premiums  paid  in  advance 202,631  07 

Interest  and  rent  paid  in  advance 10,893  23 

Commissions  to  agents 1,803  88 

Salaries,  rents,  office  expenses,  bills  andaccotmts.. 43,167  01 

Medical  examiners  and  legal  fees 31,983  00 

Estimated  amount  hereafter  payable  for  taxes... 662.128  68 

Dividends  or  other  profit?  due  policyholders 221.732  51 

Dividends  on  annual  dividend  policies... 2,514,446  00 

Total .<155.536.849  02 

Tnassigned  funds 7,638,958  a3 

Total.. $163,175,807  05 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  .\mo\mt 

Policies  in  force  December  31,  1921 286,202    8817,054,519  00 

Issued,  revived,  and  increased  during  year ^         36,173      150,468,768  00 

Totals 322,375    $967,523,287  00 

Ceased  to  be  in  force —  Nimiber             .\mount 

Bv  death 2,253  $7,289,878  00 

Bvmaturity 277            520,146  00 

B'vexpir>' 903          2,657,222  00 

Bv  surrender 5,255  20,933,188  00 

By  lapse 5,485  19  555  026  00 

By  decrease 4,232,541  00 

Totals.... 14.173        55,188,001  00 

In  force  December  31.  1922 ...,_^. 308,202    $912,335,286  00 

Reinstired..... 4,054      $38,495,817  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31, 1921 6,637  $19,639,294  00 

Issued  during  year 1,500  6,132,405  00 

Totals- 8,137      $25,771  759  00 

Ceased  to  be  in  force 535       $1,871,954  00 

In  force  December  31,  1922 7,602      $23,899,805  00 
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Losses  and  claims  unpaid  December  31,  1921 4'>7'031  ''8 

Losses  and  claims  incurred  during  year ' 

™  ,  ,  .     83  $431,272  28 

Totals- --  ~-  423,606  28 

Settled  dunngyear --    . 

Unpaid  December  31.  1922 — --    __       ^ §7,666  00 

„       .  -     .  .     $746,79i  26 

Premiums  received 

GAIN  AND  LOSS  EXHIBIT. 

Gam  Loss 

Insurance  Exhibit.    _    _  in  surplus  in  surplus 

Loading  and  actual  premiums 5?'2l^'?!S  52 

Insurance  expenses o.n^^.M^  U» 

T       ,       ,     ,.  $198,046  08 

Loss  from  loading ei  nTK  no-i'^R    '"' 

Interest  earned ^-Ol^?^^  2s 

Investment  expenses 6oo,*ia  ■io 

Net  income  from  investments ^I'nnRO^'n  fi- 

Interest  required  to  maintain  reserve 5,UUb,-lu  dj 

Gain  from  interest ,- «Vo8  88Vm        ^''^^^'^^^  ^^ 

Expected  mortality  on  net  amount  at  risk *r?Xo  5 .  -  -^ 

Actual  mortaUty 4,o08,2io  .2 

Gain  from  mortality Vfoi-QV^i        4.020,637  28 

Net  expected  disbursements  to  annuitants ol'oq -  ll 

Actual  annuity  claims ^iMo  it 

re:  --  12,500  00 

Loss  from  annuities TsY'^nfi  Qfi 

Gain  from  surrendered  and  lapsed  policies i»/,^ud  »o  5  488  43''  49 

Decrease  in  surplus  on  dividend  account '     j'ggQ  72 

Net  to  loss  account ' 

Investment  Exhibit.  ciaa-i 

Gains  from  stocks  and  bonds 16,188  0  ^^  ^^^  ^_ 

Losses  from  stock' and  bonds 28  85''  00 

Loss  account  disability  or  accidental  death  benefits Vro'si  " 

Due  from  reinsuring  companies .,iou  6i 

Balance  unaccounted  for ''' 

Total  eains  and  losses  in  surplus jr-VnnorRo        58,880.717  83        $5,760,761  34 

Surplus  December  31,  1921 ^-'2io'n-i  no 

Surplus  December  31,  1922. /,838,9j8  Oq 

T             •           ,                                                                                                                                 .          1,119,956  51 
Increase  m  surplus ^^^j^^j 

j^^^  $6,880,717  85       $6,880,717  85 


MERCHANTS  LIFE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

{Incorporated  1894.    Commenced  business  in  California  1920.) 

Year  ending  December  31,  1922. 

WM.  ^VATTS,  President.  F.  H.  DA^S,  Secretary. 

J.  W.  WALKER,  Los  .\ngeles,  attorney  for  service. 

CAPITAL. 

r-nifa,  naid  „n  $400,000  00 

>^apitai  paia  up "  ei  8A3  fir'  34 

Ledger  assets  December  31  of  previous  year «-t,o<w,o  - 

INCOME.  . 

First  year's  premiums  on  original  policy fi  418  74 

Premiums  for  total  and  permanent  disability  benefits 5  349  95 

Premiums  for  additional  accidental  dea'h  benefits 9095  39 

Surrender  values  to  pay  first  year's  premiums __^ 


New  premiums. 


$324,553  97 
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Renewal  premiums $1,610,110  72 

Renewal  premiums  for  disability  benefits 20,812  79 

Renewal  premiums  for  accidental  death  benefits 20,329  36 

Surrender  values  to  pay  renewal  premiums,.. 4,014  98 

Renewal  premiums $1,655,267  85 

Premium  income $1,979,821  82 

Supplementary  contracts  not  involving  life  contingencies - 7,298  00- 

On  mortgage  loans.. $225,144  00 

On  bonds  and  dividends  on  stocks 19,595  32 

On  premium  notes,  policy  loans  or  liens.. 25,540  86 

On  deposits 9,276  35 

On  other  debts  due  company 1,919  02 

281,475  55 

From  other  sources 12,065  50 

Agents'  balances  previously  charged  off 1,048  93^ 

Total  income $2,281,709  80 

Total.. $7,165,322  14- 

DISBURSEMENTS. 

Death  claims  and  additions-. $677,338  22 

Matured  endowments  and  additions 3,500  00 

Disabihty  claims  and  accidental  death  benefits 17,034  05 

Total  death  claims  and  endowments $697,872  27 

Premium  notes  and  liens  voided  by  lapse 41,868  92' 

Surrender  value  paid  or  applied  in  liquidation  of  loans  or  notes 177,651  51 

Surrender  values  to  pay  new  and  renewal  premiums 13,241  37 

(Total  paid  policyholders,  $930,634.07.) 

Settlement  of  policy  claims,  including  legal  expenses 3,005  01 

Supplementary  contracts  not  involving  life  contingencies 3,438  48 

Commissions  to  agents 277,138  73- 

Commuted  renewal  commissions.. ... 4,229  00 

Compensation  of  managers  and  agents  not  paid  by  commissions 9,824  35 

Agency  supervision  expenses 11,291  24 

Branch  office  expenses 2,488  10 

Medical  examiners  and  inspection  of  risks 22,521  06- 

Compensation  of  officers  and  home  office  employees 140,351  04 

Rent 11.116  94 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 40,795  14 

Legal  expense 5,351  64r 

Furniture,  fixtures  and  safes 6,015  39 

Special  auditors  services 18,320  21 

Miscellaneous  investment  expenses 670  13 

State  taxes  on  premiums 43,158  83 

Insurance  department  licenses  and  fees 7,987  05 

Federal  taxes--.. 8,183  45 

All  other  licenses,  fees  and  taxes 4,473  37' 

Other  disbursements 42,210  63 

Agents'  balances  charged  off 5,590  41 

Stockholders'  contributions 51,000  00 

Interest  on  borrowed  money 12,891  0^ 

Loss  on  sale  or  maturity  of  ledger  assets 736  50' 

Total  disbursements $1,663,421  83' 

Balance $5,501,900  31 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,205  64 

Mortgage  loans  on  real  estate 4,527,470  62' 

Loans  on  company's  policies __ 394.587  99 

Premium  notes  on  pohcies 34,197  11 

Book  value  of  bonds  and  stocks 282.432  80' 

Cash  in  office 13,213  04 

Deposits  in  banks  on  interest.. 199.323  45- 

Bills  receivable- 13,928  61 

Agents'  balances 22,667  77" 

Advances  on  mortgage  loans  recoverable 12,873  28: 

Total  ledger  assets - $5,501,900  3fi 
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Non-Ledger  Assets. 
Interest  due^ 

On  mortgages $132,725  53 

On  bonds , —  1,437  32 

On  premium  notes,  loans  or  liens 1,576  26 

On  other  assets,  deposits  in  banks 467  19 

$136,206  30 

Market  value  of  bonds  and  stocks  over  book  value 9,190  95 

Due  from  other  companies 2,500  00 

Net  uncollected  and  deferred  premiums - --  206,598  60 

Gross  assets $5,856,396  16- 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 31,098  92 

Bills  receivable ----  13,928  61 

Premium  notes,  loans  and  other  policy  assets 1,936  26 

$46,963  79- 

Admitted  assets $5,809,432  3T 

LIABILITIES. 

Net  present  value  of  outstanding  policies $4,389,572  00 

Same  for  dividend  additions 13,510  00 

Total ----- - $4,403,082  00 

Deduct  net  value  of  risks  reinsured 29,631  00 

Net  reserve ,- - $4,373,451  0* 

Extra  reserve  for  disability  and  accidental  death  benefits 32,935  00 

Supplementary  contracts  not  involving  life  contingencies 12,285  00' 

Incurred  for  disabiUty  benefits 23.242  OQs 

Death  losses  in  process  of  adjustment 2,000  00 

Death  losses  reported,  no  proofs  received -.  51,021  50 

Reserve  for  death  lasses  incurred  but  unreported 11,000  00 

Death  losses  and  other  policy  claims  resisted 5,000  00 

Disability  and  accidental  death  benefits 5,000  00 

Total  policy  claims ----- 74,021  50 

Supplementary  contracts  not  involving  life  contingencies 150  00 

Premiums  paid  in  advance — 23,007  24 

Interest  and  rent  paid  in  advance 10,093  35 

Commissions  due  agents  on  premium  notes 1,617  5S 

Commissions  to  agents 2,468  74 

Salaries,  rents,  oflice  expenses,  bills  and  accounts 1,910  54 

Medical  examiners  and  legal  fees 1,833  45 

Estimated  amount  hereafter  payable  for  taxes 54,413  78. 

Set  apart  upon  deferred  di\idend  policies 3,000  00 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities --  546,924  80 

Other liabiUties -- ..-. 22,236  72 

Total  - $5,183,590  65- 

Capital  paid  up ---  400,000  Oa 

Unassigned  funds - -- --- 225,841  72" 

Total $5,809,432  37r 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921-.. --         39,510  $80,534,305  00' 

Issued,  revived,  and  increased  during  year 3,526  9,172,910  53- 

Totals - --         43,036      $89,608,215  53; 

Ceased  to  be  in  force — •  Number  Amount 

Bydeath 347  $743,505  21 

Byraaturity 4  3,525  00 

Bydisability 5  31,125  00 

Byexpiry 366  1,510,589  00 

By  surrender...     419  802,378  50 

Bylapse 3,919  9,799,334  00 

Bydecrease 593,930  82 

Totals- 5,060        13,484,387  53 


In  force  December  31,  1922 --         37,976      $76,123,828  00 

Reinsured 620       $2,299,860  00, 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 _ _ 633  $1,271,128  00 

Issued  during  year 72  316,000  00 

Totals,. 705        $1,587,128  00 

•Ceased  to  be  in  force 66  159,300  00 

In  force  December  31,  1922 639       $1,427,828  00 

Losses  and  claims  unpaid  December  31,  1921 1  $2,000  00 

Losses  and  claims  incurred  during  year 11  26,000  00 

Totals..-. 12  828.000  00 

Settled  diiring  year 10  22,000  00 

Unpaid  December  31,  1922 2  S6,000  00 

Premiums  received 841,817  01 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  siirpius  in  surplus 

Loading  on  actual  premiimis ._ S364.948  .59 

Insurance  expenses 633.810  80 

Loss  from  loading 8268,862  21 

Interest  earned $276,860  09 

Investment  expenses 12,282  49 

Net  income  from  investments $264,577  60 

Interest  required  to  maintain  reserve 187,781  62 

Gain  from  interest $767,795  98 

Expected  mortality  on  net  amount  at  risk $1,094,655  00 

Actual  mortality _.  679,593  21 

Gain  from  mortality 415.061  79 

Gain  from  surrendered  and  lapsed  policies 44,453  00 

Decrease  in  surplus  on  dividend  account 3,000  00 

Net  to  gain  account ; 5,566  24 

Investment  Exhibit. 

Gains  from  stocks  and  bonds 9,190  95 

Losses  from  stocks  and  bonds 376  50 

Gain  from  assets  not  admitted , 17.908  63 

Gain  account  disability  or  accidental  death  benefits 28,701  87 

Stockholders'  contributions  repaid 51.000  00 

Excsss  on  net  one  year  term  rate  on  assessment  from  beneSts  fund 199,945  97 

Balance  unaccounted  for 586  99 

Total  gains  and  losses  in  surplus $598,265  45  $523,184  68 

Surplus  December  31,  1921 $150,760  95 

Surplus  December  31,  1922 225,841  72 

Increase  in  surplus 75,080  77 

Totals $598,265  45  $598,265  45 


METROPOLITAN  LIFE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1866.    Commenced  business  in  California  1901.) 

Year  ending  December  31,  1922. 

HALEY  FISKE,  President.  JAMES  S.  ROBERTS,  Secretary. 

ERNEST  H.  WILKES,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $1,075,607,467  39 

INCOME. 

First  year's  premiums  on  original  policies $22,940,204  17 

Premiums  for  total  and  permanent  dLsability  benefits 316,647  38 

Premiums  for  additional  accidental  death  benefits 186,451  24 
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Surrender  values  to  pay  first  year's  premiums -.. $362,235  02 

Dividends  to  purchase  paid-up  additions  and  annuities.. --- -- 403,335  28 

Original  annuities  invohing  life  contingencies 855,180  24 

New  premiums - --  S25, 064,053  33 

Renewal  premiums $112,055,747  79 

Renewal  premiums  for  disability  benefits — 1,098,223  25 

Renewal  premiums  for  accidental  death  benefits 380,299  84 

Dividends  to  pay  renewal  premiums . 3,577,916  14 

Surrender  values  applied  to  pay  renewal  premiums --  147,907  48 

Ren&wal  premiums  for  deferred  ammities --- 5,830  34 

Renewal  premiums --- 117,265,924  84 

Industrial  premiums ' — 134,514,935  32 

Premium  income —  ■- --  $276,841,913  49 

Premiums  advanced  during  year  under  Soldiers  and  Sailors  Relief  Act... 93  73 

Total. -- $276,845,007  22 

Supplementary  contracts  involving  Hfe  contine;cncies 172,280  31 

Supplementary  contracts  not  involving  life  contingencies 709.099  74 

Dividends  left  with  company  at  interest.. -_-- 218,058  91 

Received  from  other  companies  for  assuming  their  risks 107,856  31 

Received  from  poUcyholders  of  other  companies  for  reinsurance. 57  16 

Interest — 

On  mortgage  loans $26,770,007  44 

On  bonds  and  dividends  on  stocks.. 24,503,284  45 

On  premium  notes,  policy  loans  or  liens 3,534,088  80 

On  deposits 608,017  50 

On  other  debts  due  company 54,256  54 

Miscellaneous  interest 6,055  84 

Discount  on  claims  paid  in  advance 3,309  08 

Rents 4,039,775  28 

59,518,794  93 

From  other  sources 1,962,095  83 

Agents'  balances  previously  charged  off — 7,637  93 

Profit  on  sale  or  maturity  of  ledger  assets... 380,427  09 

Increase  in  book  value  of  ledger  assets 746,985  87 

Total  income - -  $340,668,301  30 

Total $1,416,275,768  69 

DISBURSEMENTS. 

Death  claims  and  additioas $52,520,142  14 

Matured  endowments  and  additions 23,916,335  25 

Disability  claims  and  accidental  death  benefits 787,973  99 

Total  death  claims  and  endowments $77,224,451  38 

Annuities  involving  life  contingencies ^"^''^oS  ^^ 

Premium  notes  and  liens  voided  by  lapse ■    l^^'j-'^^  ^^ 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 19,369,048  49 

Surrender  values  to  pay  new  and  renewal  premiums 510,142  50 

Di\'idends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 4,820,523  79 

Dividends  to  pay  renewal  premiums 8,698,978  63 

Dividends  to  snorten  endowment  or  premium-paying  period 1,237,731  73 

Dividends  to  purchase  paid-up  additions  and  annuities 305.5i7  31 

Dividends  to  Pittsburgh  Life  and  Trust  Company  policyholders  under  reinsurance  agreement 2,562,035  12 

Dividends  left  with  company  at  interest --  218,058  91 

Sick  benefits  on  assumed  policies  and  returned  to  policyholders 885,790  90 

(Total  paid  policyholders,  $116,520,967.72.) 

Settlement  of  policy  claims,  including  legal  expenses 72,828  08 

Supplementary  contracts  not  involving  life  contingencies —  494,666  84 

Dividends  with  interest,  held  on  deposit 50,293  89 

Commissions  to  agents '. 14,777,039  14 

Commuted  renewal  commissions . 800  00 

Compensation  of  managers  and  agents  not  paid  by  commissions 449  00 

■Compensation  in  industrial  department  to  managers  and  agents 30,279,901  89 

Agency  supervision  expenses 482,610  67 

Branch  office  expenses 4,352,871  95 

Medical  examiners  and  inspection  of  rislcs 2,371,621  42 

Compensation  of  officers  and  home  office  employees 9,833,549  07 

Rent. 3,114,190  54 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 1,754,087  72 

Legalexpenses —  40,309  82 

Furniture,  fixtures  and  safes 263,783  54 

Repairs  and  expenses  on  real  estate 1,566,112  66 

Depreciation  of  buildings 499,903  56 

Taxes  on  real  estate 772,589  78 

State  ta.xcs  on  premiums 3,683,007  85 

Insurance  department  licenses  and  fees _ -  5,684  60 

Federal  taxes 1,026,328  04 

All  other  hcenses,  fees  and  taxes 255,066  84 

Health  and  welfare  work 4,762,970  59 

MLscellaneous. 2,233.447  21 
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Accident  and  health  di^-ision 51,186,761  30 

Returned  to  policyholders  of  other  companies- 173.461  07 

Agents'  balances  charged  off 39,735  98 

New  York  state  income  tax  withheld  at  soiirce - 843  87 

Miscellaneous  losses 12,514  32 

Deposit  account,  interest  and  rents 62.050  45 

Loss  on  sale  or  maturity  of  ledger  assets 227.448  48 

Decrease  in  book  value  of  ledger  assets 2,270,474  72 

Total  disbursements- ?203,188.432  61 

Balance ..51,213,087,336  OS 

LEDGER  ASSETS. 

Book  value  of  real  estate 827,465,003  68 

Mortgage  loans  on  real  estate 510,117,264  66 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 299  37 

Loans  on  company's  policies 83,399,815  57 

Premium  notes  on  policies 4,061.459  31 

Book  value  of  bonds  and  stocks 570,576.077  81 

Cash  in  office 164.460  08 

Deposits  in  banks  on  interest 16.100,264  02 

Bills  receivable -- - 1,111.41^8  05 

Premiums  in  course  of  collection 91,273  53 

Total  ledger  assets - Sl,213,087,336  08. 

Non-Ledger  Assets. 

Interest  due — • 

On  mortgages -.. $8,4.30,424  10 

On  bonds 8,032,069  51 

On  premium  notes,  loans  or  liens 3,874,681  62 

On  other  assets .- 308  37 

Rents  due 34,626  24 

20,372.103  84 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 7.240  00 

Net  uncollected  and  deferred  premiums 26,835,640  87 

Industrial  premiums  due 2,967,996  24 

Checks  for  annuities  issued  in  advance 16,419  57 

Gross  assets §1,263,286,742  60 

Deduct  Assets  Not  Admitted. 

Accident  premiums  written  prior  to  October  1,  1922 S13  95 

Agents'  debit  balances 66.973  22 

Premium  notes,  loans  and  other  jxjUcy  assets 205,130  45 

Book  value  of  bonds  and  stocks  over  market  value 2,384,097  89 

Renting,  printing  and  binding 683,268  87 

Suspense,  unadjusted  items 96,932  99 

3,436,417  37 

Admitted  assets $1,259,850,325  23- 

LIABILITIES. 

Net  present  value  of  outstanding  policies $1,139,546,928  00 

Same  for  dividend  additions... 1,790,271  00 

Same  for  annuities 4,777,076  00 

Total $1,146,114,275  00 

Deduct  net  value  of  risks  reinsured 208,fi98  00 

Net  reserve $1,145,905,577  00 

Extra  reserve  for  disability  and  accidental  death  benefits 2,843,199  44 

Extra  reserve  to  pay  in  full  death  claims  on  Pittsburgh  Life  and  Trust  Company  policies i35,412  00 

Supplementar>'  contract?  not  involving  life  contingencies 1,970,006  52 

Incurred  for  disiibiUty  benefits 2,342,662  67 

Surrender  values  claimable  on  polices  canceled u 2,691,985  Oft 

Death  losses  in  process  of  adjustment $571,569  51 

Death  losses  reported,  no  proofs  received _- 976,112  18 

Reserve  for  death  losses  incurred  but  unreported 1,580.549  30 

Matured  endowments  due  and  unpaid 368,907  21 

Death  losses  ana  other  policy  claims  resisted 676,223  11 

Disability  and  accidental  death  benefits - .- 326,422  78 

Annuity  claims,  inv^ohing  life  contingencies 579  36 

Total  policy  claims 4,500,363  45 

Supplementa.-y  contracts  not  involving  life  contingencies 25  00 

Dividends  left  wita  company  at  interest 718,021  71 

Premiums  paid  in  advance 2,783,330  72 

Interest  and  rent  paid  in  advance 100,.>05  30 

Commissions  to  agents. 132,972  99 

Compensation  accrued  in  industrial  department  to  manager  and  assistant  managers 754,855  60 

Salaries,  rents,  office  expenses,  bills  and  accounts Ml, 739  02 

Medical  examiners  ana  legal  fees 400,536  94 

Estimated  amount  hereafter  payable  for  taxes 5,898,743  59 
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Dividends  or  other  profits  due  policyholders.. $1,393,035  14 

Dindends  on  annual  dividend  policies 14,939,604  00 

Dividends  on  deferred  dividend  policies. 3,628  26 

Set  apart  upon  deferred  dividend  policies 48,349  13 

Annual  bonuses  to  be  applied  to  certain  assumed  policies 1,545  40 

Reserve  or  suprlus  funds  not  othervrise  included  in  liabilities 10,200,985  04 

Unassigned  funds 61,483,411  25 

Total ..$1,259,S50,325  23 


EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31  1921 3.289.485  S3.892  267.274  00 

Issuca,  revivea,  and  increased  auring  year 559.342   1.0'?6.7d7.55.j  00 

Totals 3.848,827 $4,910,004,827  00 

Ceased  to  be  in  force —                                                                Number  Amount 

By  death. 20.633  $24,407,287  00 

By  maturity 23,105  14.310  901  00 

Bydisabilitv 269  255  00 

Bvexpirv 2  012  32  863,-534  00 

B-  surrender 59  409  5i»,248,285  00 

Bv  lapse. 234.960  261.191209  00 

Bv  decrease... 43.048,571  CO 

Withdrawal 88,332,607  00 

Totals. 340  119     523  080  709  00 

In  force  December  31,  1922 3  508.708  S4.395.324.11b  00 

Reinsured 900        $8,174,965  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Nimiber  Amount 

Policies  in  force  December  31,  1921 1,195  $289,499,073  00 

Issued,  re\-ived,  and  increased  during  j'ear 300  177,471,704  00 

Totals 1,495    $400,970,837  00 

Transfer  deductions 1,463,013  00 

Transfer  additions 3  004,177  00 

Balance  of  transfers +3         —858,836  00 

Total  after  transfers 1,498    ^06,112,001  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath $2,095,819  00 

Bydisability 208.455  00 

Byexpiry 97  8,712,497  00 

Bysurrender 131,407  00 

Bydecrease 17,904  00 

Withdrawal .■ 88,332,607  00 

Totals 97       99,558,749  00 

In  force  December  31, 1922 1,401    $366,553,252  00 

Distribution  of  business — 

One  year  term 1,394  $360,469,710  00 

Life . 1  21,195  00 

Endowment. 0  6,062,.347  00 

Totals.. 1,401    8366  553,253  00 


EXHIBIT  OF  POLICIES  (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1921 22,252,937  $3, 113.440,565  00 

Issued,  revived,  and  increased  during  year 4,313,107      775,373,133  00 

Totals 26      6,044  $3,888,813,098  00 

Cjised  tobeinforce Number  Amount 

Bydeath 211,810  $28,0.32,412  00 

By  maturity.. 107,070  9,021,851  00 

Byexpiry. 19,582  2,913,850  00 

Bysurrender 241,904  37,144,871  00 

By  lapse __.  2.109,335  303,990,050  00 

Bydecrease .34,277,825  00 

Totals 2,090,307      470,580.859  00 

In  force  December  31, 1922 23,875,737  $3,412,232,839  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 116,663  $125,347,639  00 

Issued  duringyear 21,706  35,252,949  DO 

Total 138,369  8160,600,588  00 

Ceased  to  be  in  force .__ 11,284  13,660,864  00 

In  force  December  31,  1922 _.. 127,085  $146,933,724  00 

Losses  and  claims  unpaid  December  31,  1921 62  $16,465  72 

Losses  and  claims  incurred  during  year 1,444  1,200,2-13  50 

Totals 1,506  $1,246,709  2t 

Settled  during  year 1,457  1,201,608  00' 

Unpaid  December  31,  1922 _ 49  $42,101  22 

Premiums  received $4,820,934  72 

BUSINESS  IN  CALIFORNIA  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1921 22  $'',433,700  00 

Issued  during  year 5  1,728,550  00 

Total 27  $5,162,250  OO 

Ceased  to  be  in  force 1  1,050,400  00 

In  force  December  31,  1922 26  $4,111,850  OO 

Losses  and  claims  unpaid  December  31,  1921 3  $2,750  00- 

Incurred  during  year 13  19,402  45 

Total 16  $22,152  45 

Settled  during  year 14  19,152  45 

Unpaid  December  31,  1922 2  $3,000  00 

Premiums  received $45,489  66 

BUSINESS  IN  CALIFORNIA  (Industrial). 

Number  .\mount 

Policies  in  force  December  31,  1921 664,632  $99,862,001  00- 

Issued  during  year- 146,239  24,082,397  Oa 

Totals 810,871  $123,944,398  OO 

Ceased  to  be  in  force 79,938  15.064,510  0* 

In  force  December  31,  1922 730,933  $108,879,888  OO 

Losses  and  claims  unpaid  December  31,  1921 147  $15,.338  13 

Losses  and  claims  incurred  during  year_ 8,503  1,069,353  3& 

Totals 8,650  $1,084,691  4& 

Ssttled  during  year 8,493  1,068,315  05 

Unpaid  December  31,  1922 157  $16,376  44 

Premiums  received.. $4,133,041  59- 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.                                in  surplus  in  surplus 

Loading  on  actual  premiums _- $36,020,583  02 

Insurance  expenses 75,720,696  38 

Loss  from  loading $9,780,113  3S 

Interest  earned _ $62,906,814  81 

Investment  expenses 3,109,923  57 

Net  income  from  investments $59,796,891  24 

Interest  required  to  maintain  reserve —        40,840,893  05 

Gain  from  interest i $18,955,998  19 

Expected  morta'ity  on  net  amount  at  risk $70,435,620  00 

Actual  mortality _ 40,191,612  92 

Gain  from  mortality 30.244,007  08 

Expxtsd  disbursements  to  annuitants __ $317,230  99 

Actual  annuity  claims 379,506  92 

Loss  from  aanuities 62,275  93 

Gain  from  surrendered  and  lapsed  policies 7,051,685  22 

Decrease  in  surplus  on  divi  lend  account - 23,346,975  54 

Decrease  in  special  funds  a;.d  reserves __ 1 ,694,432  21 
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Investment  Exhibit. 

Losses  from  real  estate - -- - $2,599,609  77 

Gains  from  stocks  and  bonds $919,408  95 

Losses  from  stocks  and  bonds 221,042  82 

Outlay  of  unlisted  assets.. - -- ---  19,446  39 

Gain  from  assets  not  admitted 136,462  18 

Loss  on  account  disability  or  accidental  death  benefits 946,462  58 

Loss  from  sick  benefits  on  assumed  policies.. 623  27 

Disbursements  for  health  and  welfare  work..... 4,762,970  59 

Net  loss  on  account  of  accident  and  health  division ---  439,796  98 

Gain  from  assumed  business _.- 14,685  15 

Increase  in  reserve  due  to  change  in  valuation  basis  for  certain  industrial  policies.. 2,675,130  00 

Total  gains  and  losses  in  surplus. $59,016,678  98  $44,774,447  23- 

Surplus  Desember  31,  1921 $47,241,179  50 

Surplus  December  31,  1922... 61,483,411  25 

Increase  in  surplus -- 14,242,231  75 

Totals ----      $59,016,678  98  $59,016,678  98 


MISSOURI  STATE  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Incorporated  1892). 

Year  ending  December  31,  1922. 

M.  E.  SINGLETON,  President.  JAMES  J.  PARKS,  Secretary. 

B.  VON  DAMM,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up -        $2,000,000  00 

Ledger  assets  December  31  of  previous  year $31,610,443  42 

Increase  of  paid-up  capital  during  year 1,000,000  00 

— •      $32,610,443  42' 

INCOME. 

First  year's  premiuros  on  original  poUcies $2,329,536  80 

Premiums  for  total  and  permanent  disabihty  benefits. 41,233  01 

Premiums  for  additional  accidental  death  benefits 26,365  39 

Surrender  values  to  pay  first  year's  premiums 7,596  98 

Dividends  to  pay  first  year's  premiums 289  80 

Dividends  to  purchase  paid-up  additions  and  annuities.. 12,966  09 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 1,101  00 

Original  annuities  involving  life  contingencies 7,860  70 

New  premiums $2,426,949  77 

Renewal  premiums -  $8,294,632  1 5 

Renewal  premiums  for  disability  benefits 74,085  53 

Renewal  premiums  for  accidental  death  benefits 70,594  40 

Dividends  to  pay  renewal  premiums 265,434  65 

Dividends  to  shorten  the  endowment  or  premium-paying  period 190  06 

Surrender  values  to  pay  renewal  premiums —  21,756  19 

Renewal  premiums 8,726,692  98 

Premium  income $11,153,642  75 

Supplementary  contracts  involving  life  contingencies 62,520  01 

Supplementary  contracts  not  invoking  life  contingencies - 160.048  30 

Di\idends  left  with  company  at  interest 232,397  38 

Interest^ 

On  mortgage  loans $1,565,409  40 

On  bonds  and  dividends  on  stocks 10,985  09 

On  premium  notes,  pohcy  loans  or  liens 500,357  15 

On  deposits 37,687  53 

On  other  debts  due  the  company 5,394  02 

Rents 101,299  74 

Total —  -  2.221,132  93; 

From  other  sources ii?'?  1  I!?' 

Borrowed  money -- ---  '^  H?,  nn 

Profit  on  sale  or  maturity  of  ledger  assets -  i'tic  lt% 

Profit  on  sale  of  unlisted  assets 1,178  33" 

Totalincome ..-. $14,712.471  92 

Total — —  -      $47,322,915  34, 
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DISBURSEMENTS. 

Death  claims  and  additions - - 52,110,227  33 

Matured  endowments  and  additions 147,429  74 

Disability  claims  and  accidental  death  benefits 64,268  96 

Total  death  claims  and  endowments $2,321,926  03 

Annuities  involving  life  contingencies 13.607  82 

.Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1,311,945  09 

Surrender  values  to  pay  new  and  renewal  premiums 29.353  17 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 1,701  00 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 163.149  79 

Dividends  applied  to  pay  first  year  premiums 280  80 

Dividends  to  pay  renewal  premiums 265,434  65 

Dividends  to  shorten  endowment  or  premium-paj-ing  period 190  06 

Dividends  to  purchase  paid-up  additions  and  annuities 12,966  09 

Dividends  left  with  company  at  interest 232,397  31 

(Total  paid  policyholders,  84,352,360.81.) 

Settlement  of  policy  claims,  including  legal  expenses 7,721  99 

Supplementary  contracts  not  involving  life  contingencies.. 22,751  49 

Dividends  with  interest,  held  on  deposit.. 135,355  65 

Dividends  to  stockholders 1,100,000  00 

Commissions  to  agents 1,961.108  89 

Disability  and  double  indenmity 42.758  37 

Compensation  of  managers  and  agents  not  paid  by  commissions 210,110  32 

Agency  supervision  expenses 21,589  79 

Branch  office  expenses 117,744  61 

Medical  examiners  and  inspection  of  risks 174.088  64 

Compensation  of  officers  and  home  office  emploj'ees 556,906  14 

Rent 60,000  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 208.053  49 

Legal  expense 15.183  64 

Furniture,  fixtures  andsafes — 55.857  28 

Repairs  and  exjwnses  on  real  estate 43.399  63 

Taxes  on  real  estate- -  21.342  52 

State  taxes  on  premiums 164.144  11 

Insurance  department  licenses  and  fees 15,881  75 

Federal  taxes 64,515  10 

All  other  licenses,  fees  and  taxes 16.347  32 

Other  disbursements 284.781  93 

Agents'  balances  charged  off 275  09 

Borrowed  money  repaid 700,000  00 

Interest  on  borrowed  money 8.138  94 

Loss  on  sale  or  maturity  of  ledger  assets 3.000  00 

Total  disbursements $10,363,417  50 

Balance - - $36,959,497  84 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,086,400  75 

Mortgage  loans  on  real  estate 26.608.811  42 

Loans  on  company's  policies 7.841.853  33 

Premium  notes  on  policies 521.091  27 

Book  value  of  bonds  and  stocks 139,359  85 

Cash  in  office 5.233  63 

Deposits  in  banks  not  on  interest :. 89,808  09 

Deposits  in  banks  on  interest 511,245  68 

Bills  receivable 59,705  70 

Agents'  balances 66.307  39 

Xedger  assets,  accident  department 29.680  73 

Total  ledger  assets $36,959,497  84 

Non-Ledger  Assets. 
Interest  du3^ 

On  mortgages - -        $1,375,047  01 

On  bonds --  4.319  20 

On  premium  notes,  loans  or  liens 6,910  28 

On  other  assets 3,341  21 

1,379,617  70 

Market  value  of  real  estate  over  book  value 164,910  99 

Market  value  of  bonds  and  stocks  over  book  value __  385  80 

Net  uncollected  and  deferred  premiums 1,355,250  07 

Gross  assets --- - $39,869,662  40 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances $89,147  34 

Bills  receivable --  59.705  70 

Premiimi  notes,  loans  and  other  policy  assets 77,963  33 

226,816  37 

Admitted  assets - $39,642,846  03 
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LIABILITIES. 

Net  present  value  of  outstanding  policies - --  $32,374,050  00 

Same  for  dividend  additions 41,124  00 

Same  for  annuities 209,600  00 

Total 832,624,774  00 

Deduct  net  value  of  risks  reinsured 140,016  00 

Net  reserve.. --- $32,484,758  00 

Extra  reserve  for  disability  and  accidental  death  benefits 325,624  00 

Supplementary  contracts  not  invoking  life  contingencies 264,761  40 

Incurred  for  disability  benefits 89,356  49 

Surrender  values  claimable  on  policies  canceled - -  1,847  69 

Death  losses  in  process  of  adjustment $92,659  57 

Death  losses  reported,  no  proofs  received 112,818  00 

Reserve  for  death  losses  incurred  but  unreported 34,324  80 

Matured  endowments  due  and  unpaid 4,341  00 

Death  losses  and  other  policy  claims  resisted 19,743  10 

Disability  and  accidental  death  benefits -  112,458  98 

Total  policy  claims_ .._ 376,345  45 

Dividends  left  with  company  at  interest 556,727  86 

Premiums  paid  in  advance. 131 ,396  26 

Interest  and  rent  paid  in  advance 188,089  25 

Commissions  to  agents 2,561  72 

Salaries,  rents,  office  expenses,  bills  and  accounts 33,596  41 

Unpaid  investment  expense.. .., 1,278  33 

Medical  examiners  and  legal  fees ■ 17,801  00 

Estimated  amount  hereafter  payable  for  taxes 295.322  63 

Di\'idends  or  other  profits  due  policyholders.. 79,484  27 

Dividends  on  annual  dividend  policies 256,792  90 

Di\'idends  on  deferred  dividend  policies 245,055  67 

Set  apart  upon  deferred  dividend  policies 1,235,185  30 

Trust  fund,  account  of  trust  fund  dividend  policies .-  2,244  46 

Reserve  for  expense  of  agency  conventions 25,000  00 

Cash  in  suspense 17,144  69 

Liabilities,  accident  department 101,739  51 

Total.. $36,732,113  29 

Capital  paid  up 2,000,000  00 

Unassigned  funds 910,732  74 

Total $39,642,846  03 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31.  1921.  _ 142,232  8340,417  028  00 

Issued,  revived,  and  increased  during  year 27,513  104,383,609  00 

Totals 169,745    $444,800,637  00 

Ceased  to  be  in  force^  Number  Amount 

Bydeath 818  $2,835,994  00 

By  maturity 143  138,858  00 

Bydisabilitv 3,000  00 

Byexpirv 2,013  8.311,247  00 

Bysurrender 4,263  11.329,232  00 

Bylapse 11,258  36,095,768  00 

Bydecrease 20  506,793  00 

Totals 18,515       59.220,892  00 

In  force  December  31,  1922 151,230    $385,579,745  00 

Reinsured 2,262      $21,700,900  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  m  force  December  31,  1921 93  $14,038,783  00 

Issued,  revived,  and  increased  during  year 123  13,837,175  00 

Totals 216      $27,875,958  00 

Ceased  to  be  in  force—                                                                   Number  Amount 

Bydeath.. $110,750  00 

By  disability 3,000  00 

Byexpiry 3,522,721  00 

Bysurrender 1  3,250  00 

Bylapse 11  915,600  00 

Bydecrease 23,958  00 

Totals. 12         4,579,279  00 

InforceDecember  31,  1922 204      $23,296,679  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 - 1.871  $6,047,270  00 

Issued  during  the  year 358  2,483,321  GO 

Totals  - - —  -  2,229       $8,532,591  00 

Ceased  to  be  in  force— 287         1,383,897  00 

In  force  December  31,  1922. - -  1,942       $7,148,694  00 

Losses  and  claims  unpaid  December  31,  1921 6  $10,307  51 

Incurred  during  year 28  102,505  63 

Totals  34  $112,813  14 

Settled  during  year 29  103,999  75 

Unpaid  December  31,  1922 5  $8,813  3» 

Premiums  received $277,573  2? 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surpliis 

Loading  on  actual  premiums.. $2,249,232  32 

Insurance  expenses 3,755,203  99 

Loss  from  loading - - $1,505,871  67 

Interest  earned $2,471,683  22 

Investment  expenses 177,050  96 

Net  income  from  investments $2,294,632  26 

Interest  required  to  maintain  reserve 1,101,054  00 

Gain  from  interest .. $1,193,578  26 

Expected  mortality  on  net  amount  at  risk $3,560,909  00 

Actual  mortality 1,866,415  14 

Gain  from  mortality. 1,694,493  86 

Expected  disbursements  to  aimuitants $1,225  37 

Actual  annuity  claims 3,652  90 

Loss  from  annuities 2,427  55 

Gain  from  surrendered  and  lapsed  policies 83,820  11 

Dividends  paid  stockholders 1,100,000  00 

Decrease  in  surplus  on  dividend  account 1,568,935  79' 

Decrease  in  special  funds  and  reserves 100  88 

Investment  Exhibit. 

Gains  from  real  estate 3,074  36 

Losses  from  real  estate ;;  1,134  84 

Gains  from  stocks  and  bonds -  4,264  37 

Losses  from  stocks  and  bonds ; 3,000  00> 

Gain  on  other  investments,  viz.  mortgage  loans 8,852  01 

Gain  on  sale  of  unlisted  assets 1,178  33 

Loss  from  assets  not  admitted 9,100  4S 

Loss  account  disability  or  accidental  death  benefits ^^'^^?  ®^ 

Agents'  balances  charged  off --^ — ^-  275  0^ 

Gains  on  unpresented  checks "60  75 

Loss,  accident  department.. -  57,769  87 

Total  gains  and  losses  in  surplus $2,990,122  93       $4,266,858  85- 

Surplus  December  31,  1921.. $2,187,468  66 

Surplus  December  31,  1922 910,732  74 

Decrease  in  surplus -. 1,276.735  92 

Totals. $4,266,858  85       $4,266,858  8S 


MONTANA  LIFE  INSURANCE  COMPANY. 
Helena,  Montana. 

(Incorporated  1910.) 

Year  ending  December  31,  1922. 

A.  C.  JOHNSON,  President.  CARL  E.  HERFURTH,  Secretary. 

R.  C.  SWAIN,  Glendora,  attorney  for  service. 

CAPITAL. 

Capital  paid  up ". $250,000  00 

Ledger  assets  December  31  of  previoiis  year $3,937,842  2t 


LIFE    INSURANCE.  115 

INCOME. 

First  year's  premiums  on  original  policies -- - ^^^fmo  ok 

Premiums  for  total  and  permanent  disability  benefits o-Ol^  »» 

Premiums  for  additional  accidental  death  benefits - ^Mio  lo 

Now  premiums VoKiCh-h'l^  S219,498  37 

Renewal  premiums. *  oq'qi?  ti 

Renewal  premiums  for  disability  benefits -. - lo'ci-  on 

Renewal  premiums  for  accidental  death  benefits -- 18,52(  29 

Coupons  to  pay  renewal  premiums - 50,01tj  49 

Renewal  premiums. -- --- -- - 946,931  82 

Premium  income ^^'Inn'rfn  co 

Coupons  left  with  company  to  accumulate  at  interest 100,049  89 

On  mortgage  loans - ---  ^'^^'l^^  ?? 

On  bonds  and  warrants 58,30b  (0 

On  premium  notes,  policy  loans  or  liens ---  54,846  38 

On  deposits 10,754  41 

Agents'  debit  balances —  1.'43  50 

Total 245,816  38 

General  suspense -- - --- - ^^^  ''■ 

Total  income.. — - - - -  Sl.513,216  17 

Total -. $5,451,058  38 

DISBURSEMENTS. 

Death  claims  and  additions ..-  $144,500  00 

Disability  claims  and  accidental  death  benefits 3,906  62 

Total  death  claims  and  endowments $148,406  62 

Premium  notes  and  liens  voided  by  lapse ?'k  n  no 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 104,509  08 

Coupons  applied  to  pay  renewal  premiimis ^'^''^In  oq 

Coupons  left  with  company  at  interest 100,649  89 

(Total  paid  pohcyholders,  $406,214.12.) 

Settlement  of  policy  claims,  including  legal  expenses.. 3,967  66 

Supplementary  contracts  not  involving  life  contingencies -  1,500  00 

Coupons  with  interest,  held  on  deposit .^Z'ko^  nn 

Dividends  to  stockholders 37,500  00 

Conmiissions  to  agents '^o'^oo  oo 

Commuted  renewal  commissions -.. -  8,733  28 

Compensation  of  managers  and  agents  not  paid  by  commissions 12,544  33 

Agency  supervision  expenses '     ,  ?„ 

Branch  office  expenses . o^'vnn  i? 

Medical  examiners  and  inspection  of  risks 23,709  13 

Compensation  of  officers  and  home  office  employees - 62, 90^  47 

Rent. - 3,300  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 20,520  49 

Legal  expense ^'^no  2? 

Furniture,  fixtures  and  safes 4,403  77 

Taxes  on  real  estate 601  00 

State  taxes  on  premiums 13,450  16 

Insurance  department  licenses  and  fees 3,578  20 

Federal  taxes -- -- 9.808  19 

All  other  licenses,  fees  and  taxes 9,716  24 

Other  disbursements 28,888  00 

Agents'  balances  charged  off 22,078  04 

Bank  balances  charged  off. 1,632  53 

Decrease  in  book  value  of  ledger  assets 18,101  98 

Total  disbursements $921,568  01 

Balance $4,529,490  37 

LEDGER  ASSETS. 

Book  value  of  real  estate . $28,500  00 

Mortgage  loans  on  real  estate 1,809,071  72 

Loans  on  company's  policies  assigned  as  collateral 930,629  87 

Premium  notes  on  policies 47,697  95 

Book  value  of  bonds  and  stocks 1,411,070  36 

Cash  in  office IfiS  88 

Deposits  in  banks  not  on  interest 58,407  46 

Deposits  in  banks  on  interest.. 191,012  53 

Bills  receivable 32,772  84 

State  of  Montana,  due  for  apples 1,722  51 

City  and  county  warrants 18,439  25. 

Total  ledger  assets $4,529,490  37 
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Non-Ledger  Assets. 
Interest  due — 

On  mortgages $71,929  69 

On  bonds  and  warrants 7,234  71 

On  premium  notes,  loans  or  liens 476  98 

On  certificate  of  deposit 4,641  62 

$84,283  00 

Due  from  other  companies - 15,000  00 

Net  uncollected  and  deferred  premiums 128,428  85 

Present  value  of  policy  on  life,  general  manager 1,300  00 

Premiums  paid  in  advance  on  fire  insurance,  surety  bonds,  etc 1,694  61 

Gross  assets - $4,760,196  83 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances. 533,678  75 

Premium  notes,  loans  and  other  policy  a.ssets _  4,655  85 

Bock  value  of  bonds  and  stocks  over  market  value 4,335  00 

S42,669  60 

Admitted  assets $4,717,527  23 

LIABILITIES. 

Net  present  value  of  coupon  additions -        $3,143,952  00 

Same  for  annuities 5,558  00 

Total S3,149,510  00 

Deduct  net  value  of  risks  reinsured -  14,081  00 

Net  reserve. $3,135,429  00 

Extra  reserve  for  disability  and  accidental  death  benefits 110,133  00 

Supplementary  contracts  not  involving  life  contingencies 18,671  00 

Incurred  for  disabiUty  benefits 20,032  00 

Death  losses  reported,  no  proofs  received $11,000  00 

Reserve  for  death  losses  incurred  but  unreported 25,000  00 

Disability  and  accidental  death  benefits 4,112  00 

Total  policy  claims 40,112  00 

Coupons  left  with  company  at  interest 502,517  00 

Premiums  paid  in  advance 15,405  13 

Interest  and  rent  paid  in  advance 29.437  91 

Commissions  due  agents  on  premium  notes 8,432  60 

Salaries,  rents,  office  expenses,  bills  and  accounts 2,947  44 

Medical  examiners  and  legal  fees 1.691  00 

Estimated  amount  hereafter  payable  for  taxes... 30.000  00 

General  suspense -  212  79 

Total  $3  915,020  87 

Capital  paid  up... .-  250,000  00 

Unassigned  funds -  552,506  36 

Total.... $4,717,527  23 


EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 -         12,489  $32,1.54,768  00 

Issued,  rew'ed,  and  increased  during  year 2,564         6,627,298  00 

Totals. 15,053      $38,782,066  00 

Ceased  to  be  in  force —                                                               Number  Amoimt 

By  death 54  $134,.500  00 

By  expiry 4  8,.5O0  00 

By  surrender 425  1,135,578  00 

By  lapse 1.449  4,4.50,919  00 

By  decrease 52,000  00 

Totals 1,932         5,781,497  00 

In  force  December  31, 1922 13,121      $33,000,569  00 

Reinsured 442       $1,817,399  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31, 1921 -  264  $599,580  00 

Issued  during  year 14  26,500  00 

Totals                                                                                   -  278  $626,080  00 

Added  by  migration 19  97.270  00 

In  force  December  31, 1922 297  $723,350  00 

Losses  and  claims  incurred  during  year. 2  $4,000  00 

Settled  during  year.... -  2  4,000  00 
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GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums.. $312,578  45 

Insurance  expenses 382,10€  61 

Loss  from  loading $69,628  16 

Interest  earned $259,414  28 

Investment  expenses 24,560  93 

Net  income  from  investments.. $234,853  35 

Interest  required  to  maintain  reserve 117,041  43 

Gain  from  interest __ $117,811  92 

Expected  mortality  on  net  amount  at  risk $298,713  00 

Actual  mortality 105,934  00 

Gain  from  mortality $192,779  00 

Loss  from  annuities '    "     52  00 

Gain  from  surrendered  and  lapsed  policies 14,557  92  "^        *■•♦««< 

Amount  fund 325,148  84  "*       69,580  16 

Dividends  paid  stockholders ,^       37,500  00 

Decrease  in  surplus  coupons  account ^       129,336  52 

Net  to  loss  account '      26,342  61 

Investment  Exhibit. 

Losses  from  real  estate 3,600  00 

Gains  from  stocks  and  bonds 5,559  82 

Losses  from  stocks  and  bonds 14,501  98 

Gain  from  assets  not  admitted 12,027  05 

Gain  account  disability  or  accidental  death  benefits 29,161  00 

Gain  from  increase  in  other  non-ledger  assets 2,994  61 

Total  gains  and  losses  in  surplus $374  891  32  $280  86127 

Surplus  December  31,  1921 ...  $458,476  31 

Surplus  December  31,  1922 552,506  36 

Increase  in  surplus _.  94,030  05 

Totals.... $374,891  32  $374,891  32 


THE  MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Incorporated  1845.    Commenced  business  in  California  1867.) 
Year  ending  December  31,  1922. 
FREDERICK  FRELINGHUYSEN,  President.  J.  WILLIAM  JOHNSON,  Secretary  . 

■  GEORGE  R.  STILES,  San  Francisco,  attorney  for  service. 

-    .  ^         ,  CAPITAL, 

Ledger  assets  December  31  of  previous  year $294  469  529  68 

r.    .         ,  INCOME. 

*ir8t  year  s  premiums  on  original  policies _ j5  717  354  73^ 

Surrender  values  to  pay  first  year's  premiums I"I-"I!I"                   '  35293  65 

Dividends  to  purchase  paid-up  additions  and  annuities ."/....                       " ""  792  326  04 

Original  annuities  involving  life  contingencies "I'm"!!"!!!!  20184  97 

New  premiums ««  kkk  cKn  ja 

waipn=miums.....       .:::::::::::::::::::::::::::::::::::::::::::::---j§5;7^556-2§    ^^-^^^'^^^^ 

iJividcnds  to  pay  renewal  premiums 5  773  532  15 

Dividends  to  shorten  the  endowment  or  premium-paying  period. .  2  600  838  98 

burrender  values  to  pay  renewal  premiums .  '  34151  79 

Renewal  premiums  for  deferred  annuities ^"l-lI"L-^m^'^!!II  37110  08 

Renewal  premiums 44,205,539  22 

Premium  income Stiin  771  IPS  fifi 

Supp  ementary  contracts  involving  life  contingencies." " 6  nnn  42 

bupplementary  contracts  not  involving  life  contingencies...                                             1  'i4r70q  fil 

Dividends  left  with  company  at  interest ---I-Il-.-IlIlIIIILIIlIIIIIIIIIIIII  28237  22 
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Interest- 
On  mortgage  loans. $6,907,929  82 

OncoUat  ral  loans 201,371  18 

On  bonds  and  dividends  on  stocks 4,660,804  96 

On  premium  notes,  policy  loans  or  liens 3,412,941  59 

On  deposits 67,824  93 

On  agents'  accounts 379  27 

Rents 267,356  12 

$15,518,607  87 

Incomplete  remittances 9,517  70 

Profit  on  sale  or  maturity  of  ledger  assets 10,774  50 

Increase  in  book  value  of  ledger  assets 26,649  07 

Total  income. $67,912,695  05 

Total $362,382,224  73 

DISBURSEMENTS. 

Death  claims  and  additions $11,459,750  49 

Matured  endowments  and  additions 2,808,360  82 

Total  death  claims  and  endowments $14,268,111  31 

Annuities  involving  life  contingencies 126,266  68 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 6,551 ,448  85 

Surrender  values  to  pay  new  and  renewal  premiums 69,445  44 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 1,101,048  07 

Dividends  to  pay  renewal  premiums 5,773,532  15 

Dividends  to  shorten  endowment  or  premium-pajing  period 2,600,838  98 

Dividends  to  purchase  paid-up  additions  and  annuities .  792,326  04 

Dividends  left  vrith  company  at  interest 28,237  22 

(Total  paid  poUcyholders,  831,311,254.74.) 

Settlement  of  policy  claims,  iricluding  legal  expenses.... 1,856  55 

■Supplementary  contracts  not  involving  life  contingencies 793,348  02 

Dividends  with  interest,  held  on  deposit 1 200  56 

Commissions  to  agents 5,199,714  69 

Commuted  renewal  commissions 19,791  24 

Agency  supervision  expenses 60,284  82 

Agency  office  expenses.. 51,048  05 

Medical  examiners  and  inspection  of  risks 251,815  83 

Compensation  of  officers  and  home  office  employees 1,030,102  06 

Rent 207,697  36 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 169,41 1  70 

Legal  expense .T... "...■..; „ 56,780  52 

Furniture,  fixtures  and  safes 4,407  24 

Repairs  and  expenses  on  real  estate 61,241  23 

Taxes  on  real  estate.. 119,418  09 

State  taxes  on  premiums 645,290  78 

Insurance  department  licenses  and  fees 24,434  95 

Federal  taxes 307,658  22 

All  other  licenses  fees  and  taxes 235,189  84 

Other  disbursements 169,154  85 

Money  lost  in  transit 119  35 

Loss  on  sale  or  maturity  of  ledger  assets 20,458  00 

Decrease  in  book  value  of  ledger  assets 238,460  47 

Total  disbursements $40,979,139  16 

Balance $321,403,085  57 

LEDGER  ASSETS. 

Book  value  of  real  estate - $2,536,223  58 

Mortgage  loans  on  real  estate 128,896,828  99 

Loans  seciu-ed  by  collateral .. 5,113,000  00 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 128  30 

Loans  on  company's  policies 63,204,160  74 

Book  value  of  bonds  and  stocks 119,015,887  52 

Cash  in  office —  - - - ,o>'fno  A 

•Deposits  in  banks  not  on  interest 182,903  14 

Deposits  in  banks  on  interest --- 2,440,371  95 

Agents'  balances — -- 5,159  00 

Totalledger  assets - $321,403,085  57 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages .-. $3,323,272  59 

On  bonds.. 1,607,953  65 

On  premium  notes,  loans  or  liens „ 1,754,553  84 

6,685,780  08 

Net  uncollected  and  deferred  premiums - - - -  5,834,999  37 

Gross  assets $333,923,865  02 
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Deduct  Assets  Not  Admitted. 

Agent's  debit  balances 16,609  31 

Book  value  of  bonds  and  stocks  over  market  value 3,441,646  86 

$3,448,256  17 

Admitted  assets $330,475,608  85 

LIABILITIES. 

Net  present  value  of  outstanding  policies - $278,962,314  00 

Same  for  dividend  additions. 8,106,295  00 

Same  for  annuities 2,476,897  00 

Total $289,545,506  00 

Net  reserve $289,545  506  00 

Supplementary  contracts  not  involving  life  contingencies 7,503,303  00 

Death  losses  in  process  of  adjustment 212,856  96 

Death  losses  reported,  no  proofs  received 249,227  79 

Reserve  for  death  losses  incurred  but  unreported  (estimated) 450,000  00 

Matured  endowments  due  and  unpaid 78,805  51 

Death  losses  and  other  policy  claims  resisted. 117,493  39 

Annuity  claims,  involving  life  contingencies 477  51 

Total  policy  claims 1,108,861  16 

Supplementary  contracts  not  invoMng  life  contingencies : 2,102  65 

Dividends  left  with  company  at  interest 29,045  15 

Premiums  paid  in  advance 813,976  90 

Interest  and  rent  paid  in  advance 1,306  09 

Commissions  to  agents 23,853  45 

Cost  of  collection  on  uncollected  premiums 192,381  87 

Salaries,  rents,  office  expenses,  bills,  and  accounts  (estimated) 50,000  00 

Medical  examiners  and  legal  fees 21,934  00 

Estimated  amount  hereafter  payable  for  taxes 1,130,000  00 

Dividends  or  other  profits  due  policyholders 1,460,876  70 

Dividends  on  annual  dividend  policies 14,458,607  38 

Reserve  or  surplus  f\mds  not  otherwise  included  in  liabilities 14,068,092  97 

Other  liabilities 65,761  53 

Total ■. $330,475,608  85 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 477,217  $1,415,984,749  00 

Issued,  revived,  and  increased  during  year 41,774      180,753,703  00 

Totals 518,991  $1,596,738,452  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 3,756  $11,503,553  00 

By  maturity 1,250  2,783,423  00 

By  expiry 5,949  14,962,950  00 

By  surrender 6,172  20,470,868  00 

By  lapse 4,224  15,219,437  00 

By  decrease 29  3,048,970  00 

Totals 21,380       67,989,201  00 

In  force  December  31, 1922 497,611  $1,528,749,251  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

■  Policies  in  force  December  31, 1921 11,253  $37,837,570  00 

Issued  during  year 1,104  5,449,353  00 

Totals 12,357      $43,286,923  00 

•Ceased  to  be  in  force 469         1,824,950  00 

In  force  December  31, 1922 11,888      $41,461,973  00 

Losses  and  claims  unpaid  December  31,  1921 1  $1,000  00 

Losses  and  claims  incurred  during  year 119  456,662  00 

„     Totals 120  $457,662  00 

Settled  durmg  year 119  456,662  00 

Unpaid  December  31, 1922 1  1,000  00 

Premiums  received $1,343,973  19 
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GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit.  Gain  Loss 

in  surplus  in  surplus 

Loading  on  actual  premiums $9,422,979  32 

Insurance  expenses 8,200,284  60 

Gain  fromloading $1,222,694  72 

Interest  earned "16,338,792  60 

Investment  expenses 710,788  17 

Net  income  from  investments $15,628,004  43 

Interest  required  to  maintain  reserve 8,984,247  92 

Ga'n  from  interest--- _ 6,643,756  51 

Expected  mortality  on  net  amount  at  risk $15,355,155  15 

Actual  mortality - 6,909,677  01 

Gain  from  mortality 8,445,478  14 

Net  expected  disbursements  to  annuitants $102,107  13 

Actual  annuity  claims- _ 109,769  41 

Loss  from  annuities $7,662  2S 

Gain  from  surrendered  and  lapsed  policies 165,245  69 

Decrease  in  surplus  on  dividend  account 14,458,607  38 

Increase  in  special  funds  and  reserves 4,002,983  73' 

Investment  Exhibit. 

Losses  from  real  estate -- 65,850  84 

Gains  from  stocks  and  bonds 2,303,432  59 

Losses  from  stocks  and  bonds -.  193,067  6J 

Gain  from  assets  not  admitted 3,686  38 

Loss  from  all  other  sources — 

Money  lost  in  transit 119  35 

U.  S.  war  excess  profits  tax  in  dispute - 56,002  S2 

Total  gains  and  losses  in  surplus $18,784,294  03      $18,784,294  03: 


THE  MUTUAL  LIFE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1842.) 

Year  ending  December  31,  1922. 

CHARLES  A.  PEABODY,  President.  WILLL\M  F.  DIX  and  CHARLES  H.  WARREN,  Secretaries^ 

W.  L.  HATHAWAY,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $672,159,542  44! 

INCOME. 

First  year's  premiums  on  original  policies. - $14,567,593  20 

Premiums  for  total  and  permanent  disability  benefits - 435,117  19- 

Premiums  for  additional  accidental  death  benefits.. 254,340  12 

Surrender  values  to  pay  first  year's  premiums 23.829  66i 

Dividends  to  purchase  paid-up  additions  and  annuities 4,681,763  35 

Original  annuities  invoking  life  contingencies 366,994  39' 

Dividends  applied  to  purchase  term  insurance 504  51 

New  premiums. — $20,330,142  42' 

Renewal  premiums $63,663,117  33 

Renewal  premiums  for  disability  benefits 960,149  51 

Renewal  premiums  for  accidental  death  benefits -  578,998  39 

Dividends  to  pay  renewal  premiums 11,049,702  73 

Surrender  values  to  pay  renewal  premiums - 799,705  72 

Renewal  premiums  for  deferred  annuities-. -  6,088  53 

— — —      $77,057,762  12- 

Premium  income - $97,387,904  54 

Supplementary  contracts  invoK'ing  life  contingencies - -  1,284.525  44 

Supplementary  contracts  not  involving  life  contingencies 599.395  10- 

Dividends  left  with  company  at  interest- 311,478  31i 
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°0n  mwtgageloMS— ?SiT^}?5  ^5 

On  bonds  and  dividends  on  stocks .'oH-7,'  « 

On  pronium  not«,  policv  loans  or  liens 4.933.a41  68 

Ondepoats - ^IIS  I? 

On  other  debts  doe  the  company --  r5"JrT  ?? 

HentB 1.4.4.004  oo 

Total_. , -  »^0*»['9?i 

From  other  soxirces  premium  extension  and  policy  fees.-- ^     n  -a 

PrdfitE  on  settlement  of  foreign  busin«s_- .----,--■ ^"?^i"U.i  A- 

Paid  by  various  insurance  companies  for  transfer  of  company  s  foreign  business U^.iv'.;  0^ 

R«over\-  of  interest  on  German  government  bonds --- icnn?c  ift 

Collections  or  deposits  received  for  account  of  others,  not  paid  out --  180.016  40 

Exchange --- ,,4-5? 

Agents'  balances  previously  charged  off _.- Iqc^  aT 

DepositonaccouBt  of  pending  insurance--.- i  qfrn^ol  -» 

Pn&t  on  sale  or  maturity  of  ledger  assets -»o"s«o  ^ 

Increase  in  book  value  of  ledger  assets — o3V.86l  7* 

Total  income- - - <141.003.102  4& 

Total - - 5813,162.644  92: 

DISBURSEMENTS. 

Death  c!aim=  and  additions -_....- $29.830,W5  98 

Matured  endowment?  and  additions 10.M3.0O4  ai 

Ksalxiity  claims  and  accidental  death  benefits,  less  reinsurance 535.316  31 

Total  death  claims  and  endowments M1.078.36i   16 

Annuities  involving  life  contingenciffi o«'?Qn'?Qf  on 

Surrender  vahies  paid  or  applied  in  liquidation  of  loans  or  notes 29,190.131  20 

Surrender  values  to  pay  new  and  renewal  premiums nn^'^cn  -^ 

DiT^ends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 14.003,160  i^l 

Dividends  to  pay  renewal  premiums ^^''^^'-co  o- 

Dividends  to  purch^e  paid-up  additions  and  annuities 4,681. io3  3a 

Dividends  left  with  companv  at  interest 311,4iS  31 

(.Total  paid  policyholders.  $103.690.757.21.'» 

Settlement  of  policy  claims,  including  legal  expenses... -  c-    cfc  n- 

Supplemeatari-  contracts  net  involving  Ufe  contingencies c^"  o-  o? 

Dividends  with  interest,  held  on  deposit ^^"J^-  oo 

Commissions  to  agents ^^-  _■*■.£  " 

rnmpft«>rinn  of  manappp:  ^"<^  jigpnty  not  paid  by  pnmmiganns  on  new  business 1 44,50 1    bS 

Ageacv  supervision  expenses ?^'^-  ni 

Branch  office  expenses *. ^■l?^-!^'?  ?T 

Medical  examiners  and  inspection  of  risks.- 'as'ooo  -? 

Compensation  of  officers  and  home  office  employees -'*?*'"^  '1 

Rent- 89. .149  06. 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange <03.153  So 

Legal  expense loo'nnfi  -«• 

Furniture,  fixture  and  safes k*"o«n  %n 

Repairs  and  expenses  on  real  estate o""ifc  to- 

Taxes  on  real  estate ^j—  ^ 

State  taxes  on  premiums ^-^  _*5-  ^"' 

Insurance  department  licenses  and  fees 3 ..295  11 

Federal  taxes 83a.413  OS 

.\U  other  licenses,  fees  and  taxes 140.9.^  63 

Other  disbursements 361.426  Oo 

Misce!lane-ius  interest -  '*5'5?*  ^ 

Disbursed  from  amounts  held  for  account  of  sundry  parties —  427,754  Oi 

Agents'  balances  charged  off P^'^^5  _ 

LisE  on  sale  or  maturity  of  ledger  assets -  ''2'--     '\ 

Decrease  in  book  value  of  ledger  assets -  ^^S..  .4  IS 

Total  disbursements $127.355.896  39 

Balance $685,806,748  5S 

LEDGER  ASSETS. 

Book  value  of  real  e?tate $12,038,217  68 

Mortgage  loam  on  real  state -  117.448,926  00 

Loans  secured  by  collateral 200.000  00 

Premiums  ad\-anced  under  Soldiers  and  Sailors  Rdief  Act _      1.245  34 

L^ans  on  company's  policies -  97.4SD.904  73 

Book  value  of  bonds  and  stocks 451.505.230  65 

Cash  in  office 284.061  58 

Deposits  in  banks  net  on  interest 264.937  94 

Deposits  in  banks  on  interest 5.632.901  96- 

Cash  advanced  to  pay  policy  claims 759.n4  65 

Accounts  collectible  and  supplies 162.373  38 

Cash  advanced  to  or  in  hands  of  officers  or  employees. -  28.834  62 

Total  ledger  assets $685,806,748  53 
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Non-Ledger  Assets. 

Interest  due — ■ 

On  mortgages 81,516,671  36 

On  bonds 5,910,478  59     , 

On  collateral  loans . 5,027  78 

On  premium  notes,  loans  or  liens 1,754,251  99 

On  other  assets. 33,736  03 

On  U.  S.  manthly  difference  list  to  War  Risk  Insurance  Bureau 350  13 

Tlents 40,859  51 

$9,261,375  39 

Net  uncollected  and  deferred  premiums 6,889,656  33 

Gross  assets. $701,957,780  25 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery ._  $67,506  80 

Cash  advanced  to  officers  or  agents ■ 28,834  62 

Book  value  of  bonds  and  stccks  over  market  value 10,640,936  82 

Accounts  collectible 94,866  58 

$10,832,144  82 

Admitted  assets... $691,125,635  43 

LIABILITIES. 

Net  present  value  of  outstanding  policies $520,201,500  00 

Same  for  dividend  additions 29,230,062  00 

Same  for  annuities 27,315,979  00 

Total . $576,747,541  00 

Deduct  net  value  of  risks  reinsured 747,135  00 

Net  reserve $576,000,406  00 

Extra  reserve  for  disability  and  accidental  death  benefits 3,335,656  00 

Supplemeitarv  contracts  not  invohing  life  contingencies 4,213,293  98 

Incurred  for  disability  benefits 1,202,261  00 

Surrender  values  claimable  on  policies  canceled 267,570  69 

Death  losses  due  and  unpaid $335,105  85 

Death  losses  in  process  of  adjustment 350,776  22 

Death  losses  reported,  no  proofs  received 2,910,848  54 

Reserve  for  death  losses  incurred  but  unreported 750,000  00 

Matured  endowments  due  and  unpaid 678,432  20 

Death  losses  and  other  policy  claims  resisted 454,900  40 

Disability  and  accidental  death  benefits 64.000  00 

Annuity  claims,  involving  life  contingencies 169,282  90 

Total  policy  claims 5,713.346  11 

On  supplementary  contracts  not  involving  life  contingencies 1.686  10 

Di\adends  left  with  company  at  interest.. .  1,499  297  06 

Premiums  paid  in  advance 348.892  03 

Interest  and  rent  paid  in  advance 756.610  36 

Commissions  to  agents ..• 16.690  39 

Salaries,  rents,  office  expenses,  bills  and  accounts 15.795  74 

Taxes  due  and  unpaid 226.498  10 

Medical  examiners  and  lesal  fees 3,983  00 

Estimated  amount  hereafter  payable  for  taxes 4,010,330  61 

DiWdends  or  other  prn'its  due  poHcyholders 750.099  11 

Di\idends  on  annual  diudend  policies 20,546.793  07 

Dindends  on  de''erred  di'.-idend  policies 12.286,045  47 

Set  apart  upon  deferred  dividend  policies 21.817,027  68 

Fund  for  depreciation  of  securities  and  general  contingencies 37,332,151  55 

Deposits  on  account  of  pending  insurance 224,030  55 

.Due  sundry  parties  for  collections  made  or  deposits  held  for  their  account 557,170  83 

Total $691,125,635  43 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31.  1921 947,000  $2,472,651,779  00 

Issued,  revived,  and  increased  during  year 106,705      392,465,930  00 

Totab 1,054,605  $2,86.5,117,709  00 

■Ceased  to  be  in  force —  Number  Amount 

By  death 9.481  $30,933,533  00 

Bymaturity 6,023  10,561,305  00 

Byexpiry 22.421.080  00 

Bysurrender 26,177  90,252,933  00 

By  lapse 22,599  66,675,016  00 

Bydecrease 527  5,082,625  00 

By  transfer 6,840  8,587,390  00 

Totals 78,247      234,513,972  00 

In  force  December  31,  1922 976,358  $2,630,603,737  00 

Reinsured 346      $14,851,420  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 - - 32.465  $93,250,988  02 

Issued  during  year —  - 3,627  16,989,246  71 

Totals      ..- - - 36,092    $110,240,234  73 

Ceased  to  be  in  force. 2,042  7,563,717  79 

In  force  December  31,  1922 1 34,050    §102,676,516  94 

Losses  and  claims  unpaid  December  31,  1921 14  $12,058  67 

Losses  and  claims  incurred  during  year 576  1,800,152  46 

Totals - 590       $1,812,211  13 

Settled  during  year 573  1,792,313  39 

Unpaid  December  31,  1922 - 17  $19,897  94 

Premiums  received $3,392,351  14 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums _      821. 7.58.041  81 

Insurance  expenses 18,984,016  82 

Gain  from  loading .•- $2,774,024  99 

Interest  earned $33,931,843  41 

Investment  expenses.. 2,400,351  65 

Net  income  from  investments $31,531,491  76 

Interest  required  to  maintain  reserve 18.415,620  24 

Gain  from  interest _. 13,115,871  52 

Expected  mortality  on  net  amount  at  risk $27,835,868  78 

Actual  mortality 16.634,993  47 

Gain  from  mortality . 11,170,875  31 

Expected  disbursements  to  annuitants $1,743,639  57 

Actual  annuity  claims 1,773,601  36 

Loss  from  annuities $29,961  79 

Gain  from  surrendered  and  lapsed  policies 1,402,998  89 

Decrease  in  surplus  on  diwdend  account 23,192,890  30 

Increase  in  special  funds  and  reserves 9,407,870  20 

Net  to  gain  account 3,305,289  58 

Investment  Exhibit. 

Cains  from  real  estate 19.825  00 

Losses  from  real  estate 54,291  00 

Gains  from  stncks.and  bonds 4,289,570  53 

Losses  from  stocks  and  bonds 2,512,037  61 

Gain  from  assets  not  admitted 9,111  53 

Loss  account  disability  or  accidental  death  benefits 890,516  40 

Total  gains  and  losses  in  surplus $36,087,567  35      $36,087,567  35 


THE  NATIONAL  LIFE  AND  ACCIDENT  INSURANCE  COMPANY. 

Nashville,  Tennessee. 

(Incorporated  1900.    Commenced  business  in  California  1921.) 
Year  ending  December  31,  1922. 
C.  A.  CRMG,  President.  W.  S.  BEARDIN,  Secretary. 

WM.  MEADOR,  Los  Angeles,  attorney  for  serxnce. 

CAPITAL. 
Capital  paid  up ..'. $600,000  00 

Ledger  assets  December  31  of  previous  year -        $7,002,873  81 

INCOME. 

New  premiums $252,988  39 

Henewal  premiums  less  reinsurance 2  513,137  95 

2,766,126  34 
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Interest — 

On  mortgage  loans $93,523  41 

On  collateral  loans 2,175  30 

On  bonds  and  di\idends  on  stocks 113,996  82 

On  premium  notes,  policy  loans  or  liens 31  22 

On  deposits 5,359  50 

On  other  debts  due  the  company 207  34 

Rents - - 1,206  60 

— ■ —  $216,505  19 

From  other  sources 11,215  87' 

Agents'  balances  pre\iously  charged  off 26  42 

Profit  on  sale  or  maturity  of  ledger  assets - - 2,272  48 

Accident  department 7,837,817  10' 

Total  income - $10,833,963  40' 

Total. $17,836,837  21 

DISBURSEMENTS. 

Death  claims  and  additions $754,386  48 

Disability  claims  and  accidental  death  benefits,  less  reinsurance 22  32 

Total  death  claims  and  endowments $754,408  80 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes.- 494  75 

Settlement  of  poHcy  claims,  including  legal  expenses 1,293  59 

Commissions  to  agents 598,043  82 

Agency  supervision  expenses 1 15,677  85 

Branch  office  expenses _-_ --  255,622  10 

Medical  examiners  and  inspection  of  risks 70,193  04 

Compensation  of  officers  and  home  office  employees 100,694  05 

Rent-.- - - —  26,304  13 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange - 59,711  41 

Legal  expense. - 358  90" 

Furniture,  fixtures  and  safes 27,093  31 

Repairs  and  expenses  on  real  estate 1,242  73 

Taxes  on  real  estate -  729  30- 

State  taxes  on  premiums 40,758  46 

Insurance  department  licenses  and  fees 815  02 

Federal  taxes 6,396  59 

All  other  licenses,  fees  and  taxes 7,861  37 

Other  disbursements 10,940  73 

Agents'  balances  charged  off 515  18: 

Decrease  suspense  account — -  294  42 

Agents'  bond  deposits 1,420  97 

Loss  on  sale  or  maturity  of  ledger  assets 144  77 

Stock  and  carriaje  and  duplicate  checks 98  34 

Disbursements,  accident  department 7,465,676  57 

Total  disbursements - $9,446,190  20 

Balance $8,390,647  01 

LEDGER  ASSETS. 

Book  value  of  real  estate $255,224  81 

Mortgage  loans  on  real  estate 3,142,175  45 

Loans  secured  by  collateral 36,550  00' 

Loans  on  company's  policies 1,591  00' 

Premium  notes  on  pohcies 431  66 

Book  value  of  bonds  and  stocks 4,341,384  69 

Cash  in  office - - 761  40' 

Cash  in  district  offices 85,433  41 

Deposits  in  banks  not  on  interest.. 26,181  57 

Deposits  in  banks  on  interest .-  489,147  90 

Agents' balances --  9,24S  09 

Accounts 2,517  OS 

Total  ledger  assets $8,390,647  Ot 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages .  $25,381  30 

On  bonds 23,310  44 

On  collateral  loans 244  87 

On  premium  notes,  loans  or  liens 3  08 

On  other  assets 215  76 

49  155  45 

Net  uncollected  and  deferre,  premiums 91,438  42 

Accident  department 86  125  13 

Gross  assets --  $8,617  366  01 
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Deduct  Assets  Not  Admitted. 

Agents'  debit  balances.. - $9,327  08 

•Cash  advanced  to  officers  or  agents - 3,501  83 

Loans  on  personal  security - 2,517  03 

Premium  uot«s,  loans  and  other  policy  assets 5,074  66 

Book  value  of  real  estate  over  market  value 18,000  00 

$38,420  60 

Admitted  assets - - - $8,578,945  41 

LIABILITIES. 

Net  present  value  of  outstanding  policies  for  dividend  additions ■_ $2,651,737  35 

Deduct  net  value  of  risks  reinsured 586  55 

Net  reserve -- $2,651,150  80 

Extra  reserve  for  disability  and  accidental  death  benefits 4,869  20 

Supplementary  contracts  rot  involving  life  contingencies 1,919  48 

Incurred  for  disability  benefits..... 607  58 

Surrender  values  claimable  on  policies  canceled _- 1,134  32 

Death  losses  in  process  of  adjustment _ $25,254  26 

Death  losses  reported,  no  proofs  received 1,023  75 

Death  losses  and  other  policy  claims  resisted 5,733  14 

Total  policy  claims - 32,011  15 

Premiums  paid  in  advance 57,874  77 

Interest  and  rent  paid  in  advance.. 30  86 

Commissions  to  agents 22,83 1  61 

Salaries,  rents,  office  expenses,  bills,  and  accounts 2,222  13 

Medical  examiners  and  legal  fees 4,079  00 

Estimated  amount  hereafter  payable  for  taxes 46,481  22 

Epidemics 300,000  00 

Resisted  other  than  policy  claims 3,652  50 

Inspection  risks 4,203  16 

Office  pay  and  re^^val 4,497  27 

Agents'  deposit  in  lieu  of  bond 167,972  23 

Accident  department 3,539,589  31 

Total $6,845,126  59 

Capital  paid  up 600,000  00 

Unassigned  fimds 1,133,818  82 

Total $8,578,945  41 


EXHIBIT  OF  POLICIES  (Ordinary). 

Number 

Policies  in  force  December  31,  1921 6,013 

Issued,  re^^ved,  and  increased  during  year 8,196 

Totals 14,209      $25,061,550  00 

Ceased  to  be  in  force —  Number            Amount 

By  death 16            $29,500  00 

By  expiry 1  2,000.000  00 

By  lapse.... 2,448  4,155,250  00 

Totab 2,465 

In  force  December  31,  1922 11,744 

Reinsured - 8  $131,132  W 


Amount 
$10,136,800  00 
15,524,750  00 


6,184,750  00 
$19,476,800  00 


EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number 

Policies  issued,  revived,  and  increased  during  year 1 

Ceased  to  be  in  force — by  expiry 1 

Distribution  of  business — 

Life -. 906,133 

Endowment 218,151 

All  other 152,431 

Totals 1,276,715    $103,314,065  00 


Amount 
$2,000,000  00 
2,000,000  00 


72,871,410  00 
27,647,469  00 
2,795,186  00 
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EXHIBIT  OF  POLICIES  (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1921 996,974  $67,258,092  00 

Issued,  revived,  and  increased  during  year.. 653,676       58,757,294  OO 

Totals 1,650,650    $126,015,386  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath_. 10,864  $717,026  00 

BydisabiUty - 126  8,785  00 

By  expiry.... 1,023  187,592  00 

Bv  surrender.. 18  495  00 

By  lapse - 373,648  41,264,223  00 

Totals - 385,679       42,178,121  00 

In  force  December  31,  1922 1,264  971      $83,837,265  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Issued  during  year... 208  $334,000  00 

Ceased  to  be  in  force -.. 14  33,000  00 

In  force  December  31,  1922 - 194  $301,000  OO 

Premiums  received - $4,924  OS 

BUSINESS  IN  CALIFORNIA  (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1921 -- 365  $32,760  OO 

Issued  during  year. 4,490  284,482  OO 

Totals 4,855  $317,242  OO 

Ceased  to  be  in  force 893  54,831  00 

In  force  December  31,  1922 3,962  $262,411  Oft 

Losses  and  claims  incurred  during  year 15  $1,897  26 

Settled  during  year 14  1,551  51 

Unpaid  December  31, 1922 - 1  $345  75 

Premiums  received $5,910  60 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus   -  in  surplus 

Loading  on  actual  premiums $1,273,034  07 

Insurance  expenses 1,253,511  92 

Gain  from  loading.- $19,522  15 

Interest  earned $228,807  52 

Investment  expenses 3,469  34 

Net  income  from  investments $225,338  18 

Interest  required  to  maintain  reserve 94,923  87 

Gain  from  interest 130,414  31 

Expected  mortality  on  net  amoimt  at  risk $933,611  36 

Actual  mortality - 737,783  15 

Gain  from  mortality 195,828  21 

Gain  from  surrendered  and  lapsed  policies 44,292  11 

Increase  in  special  funds  and  reserves $151,424  01 

Net  to  loss  account 488  75 

Investment  Exhibit. 

Losses  from  real  estate 18,000  00 

Gains  from  stocks  and  bonds _.. 2,272  48 

Losses  from  stocks  and  bonds 144  77 

Personal  property 98  34 

Gain  from  assets  not  admitted 4,655  84 

Loss  account  disability  or  accidental  death  benefits 2,960  90 

Loss,  resisted  items 3,652  50 

Balance  unaccounted  for 26  17 

Total  gains  and  losses  in  surplus $550,297  01  $176,769  28 

Surplus  December  31,  1921. 8760,291  09 

Surplus  December  31,  1922 1,1,33,818  82 

Increase  in  surplus 373,527  73 

Totals $550,297  01  $550,297  01 


LIFE    INSURANCE. 


12; 


NATIONAL  LIFE  INSURANCE  COMPANY. 
Montpelier,  Vermont. 

(Incorporated  1S4S.    Commeaccd  business  in  CalifMiiia  1885.) 

Year  ending  December  31,  1922. 

FRED  A.  HOWL^XD,  President  OSMAN  D.  CL.^K.  Secretary. 

F.  A.  STOLP,  San  Francisco,  attorney  for  service 

CAPITAL.  ~  Oft-  fi»-  sn 

Ledger  assets  December  31  of  previous  year $<<,30o,68o  80 

INCOME.  -7-0,1^ 

Firet  year's  premiums  on  original  policies ^^-'j^-?™  ?§ 

Premiums  for  total  and  permanent  disability  benefits --  9«i  04 

Surrender  values  to  pay  first  year's  premiums . -?i  Xi 

Dividends  to  purchase  paid-up  additions  and  annuities _<o,uoo  01 

Dividends  held  at  interest  applied  to  purchase  additions --  ro.  c^i  ifi 

Original  annuities  involving  life  contingencies p-^.wi  jo 

Renewal  premiums....  —  -- **'  ,,'^  ^ 

Renewal  premiums  for  disability  benefits a5-'-^  i? 

Di\-idends  to  pay  renewal  premiums '  ,i'?5o  19 

Dividends  applied  to  shorten  endowment  or  premium-pa>ing  penod \'\\i  n? 

Surrender  values  to  pay  renewal  premiums "'q-j  c- 

Renewal  premiums  for  deferred  annuities 9i4  bo 

Renewal  premiums - - — - - — -        10.151.685  81 

Premium  income..... - *^-'^?-^^  I^ 

Supplementan- contracts  involving  life  contingencies iin'oi-  fie 

Supplementary  contracts  not  involving  life  contingencies oft'ii-  m 

Dividends  left  with  company  at  intwest- au,i4a  ui 

Intwest—  „„--.  .-o  1- 

On  mortgage  loans ,'S-o'1^  In 

On  bonds  and  dividends  on  stocks.. 'Zl  '^xJ  f? 

On  premium  notes,  policy  loans  or  liens (31. o~  16 

On  deposits -- ^o'n--  il 

On  premiums 3.0*/  a» 

On  non-ledg»' assets ^J  "v 

Discount  on  claims  paid  in  advance ,i-°r?  x5 

Rents                                                                                                        48.601  00 

"*°^---- 4.1«.003  29 

Recovwed  from  over-loan ^?  -^ 

Unclaimed  checks  entered  in  liabilities *Y^  it 

Borrowed  money a'^ti  o- 

Profit  on  sale  or  maturity  of  ledger  assets on'-io  Iq 

Increase  in  book  value  of  ledger  assets -U.<1-  W 

Total  income - — $17.037.752  81 

Total.... - - $94,343,438  61 

DISBURSEMENTS. 

Death  claims  and  additions $2.82-3.282  71 

Matured  endowments  and  additions l,5o<.311  41 

Disability  claims  and  accidental  death  benefits 3.174  22 

Total  death  claims  and  endowments $4,3.S3,768  3* 

Annuities  involving  life  contingencies -  692.800  /O 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1.689. i90  5- 

Surrender  values  to  pay  new  and  renewal  premiums 2.49.5  01 

Dindends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 1.143.190  16^ 

Dividends  to  pay  renewal  premiums l,437.5i6  1< 

Djvidends  to  shorten  endowment  or  premium-paying  period li'^'^?  ^z. 

Dividends  to  purchase  paid-^p  additions  and  annuities 275.08a  3/ 

Dividends  left  with  companv  at  interest 90.145  01 

(Total  paid  policyholders.  $9,726,010.40.) 

Settlement  of  policy  claims,  including  legal  expenses _  869  3T 

Supplementary  contracts  not  involving  life  contingencies 61. 836  42 

Dividends  with  interest,  held  on  deposit 26.371  65 

Commissions  to  agents 1 .464,674  60 

Compensation  of  managers  and  agents  not  paid  by  commissions 11.050  00 

Agency  supervision  expenses 50.381  57 

Branch  office  expenses 181.611  79 

Medical  examiners  inspection  of  risks 108.075  54 

Salaries  and  all  other  compensation  of  officers  and  home  office  employees 366,627  8r 
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Rent $115,413  65 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 117,719  78 

Legal  expense 1,102  27 

Furniture,  fixtures  and  safes 42,770  So 

Repairs  and  expenses  on  real  estate .- 11.254  77 

Taxes  on  real  estate 26.483  85 

State  taxes  on  premiums 184.099  59 

Insurance  department  licenses  and  fees 8.502  05 

Federal  taxes 117.328  11 

Other  disbursements - 214.976  99 

Interest  on  borrowed  money 648  10 

Loss  on  sale  or  maturity  of  ledger  assets 1.656  25 

Loss  check  unpaid  for  premium  policy 22  58 

Decrease  in  book  value  of  ledger  assets 402,256  48 

Total  disbursements $13,247,744  53 

Balance SS1,095.694  08 

LEDGER  ASSETS. 

Bock  value  of  real  estate 51,320,327  21 

Mortgage  loans  on  real  estate 35.850,857  44 

Loans  on  company's  policies 10,712.659  60 

Premium  notes  on  policies 2,610.453  84 

Book  value  of  bonds  and  stocks 29,879,759  03 

Ca.«h  in  office 4.074  34 

Deposits  in  banks  not  on  interest 20.000  00 

Deposits  in  banks  on  interest 691.060  84 

Agents'  balances 6.501  78 

Total  ledger  assets $81,095,694  08 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages Sl.267.685  43 

On  bonds 416.492  03 

On  premium  notes,  loans  or  liens 458,691  52 

On  other  assets 116  33 

On  bank  balances 1,761  00 

Rents 677  50 

— —  2.145,423  81 

Net  uncollected  and  deferred  premiums . 1,605,764  25 

Gross  assets 8^4,846,882  14 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances S7.509  01 

Book  value  of  bonds  and  stocks  over  market  \"alue--- 336,349  00 

— —  343,858  01 

Admitted  assets $84,503,024  13 

LIABILITIES. 

Net  present  value  of  outstanding  pohcies §64.601.650  00 

Same  for  dividend  additions 1,245.323  00 

Same  for  annuities i 6. 166.4 12  50 

Xet  reserve $72,013,385  50 

Extra  reserve  for  disability  and  accidental  death  beneSts _    38.989  00 

Supplementary  contracts  not  invol\-ing  life  contingencies '  743,032  00 

Incurred  for  disability  benefits 33,808  00 

Surrender  values  claimable  on  policies  canceled 4,559  26 

Death  losses  in  process  of  adjustment $25,862  66 

Death  losses  reported,  no  proofs  received 179,534  07 

Reserve  for  death  losses  incurred  but  unreported 125.000  00 

Matured  endowments  due  and  tmpaid 43.557  00 

Death  losses  and  other  policy  claims  resisted 9.000  00 

Reserve  for  disabihty  benefits  for  which  proofs  are  incomplete 46.372  00 

Annuity  claims,  invohing  life  contingencies 36,636  30 

Total  poUcy  claims 465,962  03 

Supplementary  contracts  not  involving  life  contingencies 1.080  20 

Dindends  left  with  company  at  interest _ 260.923  74 

Premiums  paid  in  advance. 24,777  45 

Interest  and  rent  paid  in  advance 1,107  83 

Commissions  to  agents -- 63  35 

Cost  of  collection  on  uncollected  premiums.. 52,373  27 

Salaries,  rents,  office  expenses,  bills  and  accounts 25,000  00 

Medical  examiners  and  legal  fees 1.041  00 

Estimated  amount  hereafter  payable  for  taxes 387.018  76 

Di\idends  or  other  profits  due  policyholders 123,190  65 

Di\idends  on  annujd  diudend  policies 2,332,595  87 
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Dividends  on  deferred  dividend  policies $921,396  34 

Set  apart  upon  deferred  di\idcn(i  policies.. 2,077,599  54 

Life  rate  endowment  extra  reserve . _ 78,804  21 

Surplus  set  apart  for  pavment  at  termination  of  insurance 6.472  57 

Other  liabilities 2,162  88 

Total  $79,.595,343  45 

TJnassigned  funds 4,907,680  68 

Total - $84,503,024  13 

EXHIBITS  OF  POLICIES  (Ordinary). 

Number  Amount 

PoUcies  in  force  December  31,  1921 139,999  8333,894,264  00 

Issued,  revived,  and  increased  during  year 16,236  52,099,489  00 

Totals -• 156,235    $385,993,753  00 

Ceased  to  be  in  force—  Number           Amount 

Bydeath  1,137  $2,897,086  00 

By  maturity 1,063  1,528,981  00 

Bycxpirv 914  2,079,455  00 

Bysurrender 2,205  6,470,784  00 

Bylapse 3,554  10,301,073  00 

By  decrease  and  change 1,108  4,509,209  00 

Totals 9,981        27,786,588  00 

In  force  December  31,  1922 146,254    $358,207,165  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 4,553  $13,813,283  93 

Issued  during  year 561  1,905,391  05 

Totals  5,114      $15,718,674  98 

•Ceased  to  be  in  force 380         1,240,451  48 

In  force  December  31,  1922 4,734      $14,478,223  50 

Losses  and  claims  unpaid  December  31,  1921,.. 8  S1.091  00 

Losses  and  claims  incurred  during  year. 130  297,045  85 

Totals 138  $298,136  85 

Settled  during  year 127  289,779  85 

Unpaid  December  31,  1922 11  $8,357  00 

Premiums  received $474,700  02 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $2,635,253  78 

Insurance  expenses 2,918,516  32 

Loss  from  loading $283,262  54 

Interest  earned $4,269,615  70 

Investment  expenses 156,038  89 

Net  income  from  investments $4  113,576  81 

Interest  required  to  maintain  reserve 2,336,546  41 

Gain  from  interest $1,777,030  40 

Expected  mortality  on  net  amount  at  risk $3,669,333  43 

Actual  mortality 1,858,218  98 

Gain  from  mortality 1,811,114  45 

Expected  disbursements  to  annuitants $396,729  97 

Actual  annuity  claims 371,720  51 

W    Gain  from  annuities ■ 25,009  46 

Gain  from  surrendered  and  lapsed  policies 149,418  04 

Decrease  in  surplus  on  dividend  account 2,577,434  87 

Decrease  in  special  funds  and  reserves 463  50 

Net  to  profit  account 1,227  70 

Investment  Exhibit. 

Losses  from  real  estate 360,138  31 

Gains  from  stocks  and  bonds 728,390  76 

Losses  from  stocks  and  bonds 43,774  42 
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Loss  from  assets  not  admitted _ $2,023  SS 

Loss  account  disability  or  additional  accidental  death  benefits _ 69,797  7^ 

Balance  unaccounted  for $7,522  67 

Total  gains  and  losses  in  surplus $4,500,176  98       $3,336,431  26. 

Surplus  December  31,  1921 $3,743,934  96 

Surplus  December  31,  1922.. 4,907,680  68 

Increase  insiirplus 1,163,745  72" 

Totals... $4,500,176  98        $4,530,176  98- 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  UNITED 

STATES  OF  AMERICA. 

Chicago,  Illinois. 

(Incorporated  1868.     Reincorporated  under  the  laws  of  Illinois,  1901.) 

Year  ending  December  31,  1922. 

ALBERT  M.  JOHNSON,  President.  ROBERT  D.  LAY,  Secretary 

Y.  M.  TRESSLAR,  Los  Angeles,  attorney  for  service. 

CAPITAL. 
Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $20,493,710  5& 

INCOIVIE. 

First  year's  premiums  on  original  policies.. $679,266  54: 

Premiums  for  total  and  perrraneni  disabihty  benefits 13,858  9S 

Premiums  for  additional  accidental  death  benefits 948  34 

Dividends  to  purchase  paid-up  additions  and  annuities... 6,788  41 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 84,925  96- 

New  premiums $785,788  18: 

Renewal  premiums.. $3,380,138  48 

Renewal  premiums  for  disability  benefits 25,697  48 

Renewal  premiums  for  accidental  death  benefits.. 12,301  98 

Dividends  to  pay  renewal  premiums 52,232  95 

Renewal  premiums. 3,470,370  S9' 

Premium  income $4,256,159  07" 

Premiums  advanced  during  year  under  Soldiers'  and  Sailors'  Relief  Act 13  19' 

Total.... $4,256,172  26; 

Supplementary  contracts  not  invoKing  hfe  contingencies 29,323  59i 

Interest — 

On  mortgage  loans $478,664  49 

On  bonds  and  dividends  on  stocks.. 378,738  45 

On  premium  notes,  policy  loans  or  liens 268,208  34 

Ondeco-,its 17,773  59 

On  other  debts  due  company 9,216  15 

Discount  on  claims  paid  in  advance. 211  13 

Rents 2,192  62 

■ 1,155,004  77 

From  other  sources 4.601  07" 

Agents' balances  previously  charged  off 314  21 

Profit  on  sale  or  maturity  of  ledger  assets.. 6,547  64^ 

Income  life  derartment $5,451,963  54 

Income  casualty  department 2,626,183  55 

Total  income $8,078,147  09 

$28,571,857  65. 

DISBURSEMENTS. 

Death  claims  and  additions.. $1,019,060  35 

Matured  endowments  and  additions 208,594  00 

Disability  claims  and  accidental  death  benefits 3,581  92 

Total  death  claims  and  endowments.. $1,231,236  27 

Annuities  involving  life  contingencies 26,287  85^ 

Premium  notes  and  liens  voided  by  lapse.. 6,508  65 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes.. 946,736  93; 
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Surrender  values  to  purchase  paid-up  insurance  and  annuities $84,925  96 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes _ 102,481  04 

Dividends  to  pay  renewal  premiums 52,232  95 

Dividends  to  purchase  paid-up  additions  and  annuities.. 6,788  41 

(Total  paid  policyholders,  $2,457,198.06.) 

Settlement  of  policy  claims,  including  legal  expenses.. 7,559  19 

Supplementary  contracts  not  involving  life  contingencies 19,205  58 

Dividends  to  stockholders 100,000  00 

Commissions  to  agents ... 623,090  25 

Compensation  of  managers  and  agents  not  paid  by  commissions 65,413  18 

Agency  supervision  expenses :.  12,005  44 

Branch  office  expenses - 33,097  82 

Medical  examiners  and  inspection  of  risks 61,008  71 

Compensation  of  officers  and  home  office  employees 356,475  20 

Rent 53,720  48 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 60,574  41 

Legal  expense 7,171  22 

Furniture,  fixtures  and  safes 12,797  73 

Repairs  and  expenses  on  real  estate 105  42 

Taxes  on  real  estate. 2,880  98 

State  taxes  on  premiums 70,855  79 

Insurance  department  licenses  and  fees 7,614  36 

Federal  taxes 9,666  20 

All  other  licenses,  fess  and  taxes 5,940  59 

Other  disbursements 28,845  48 

Agents'  balances  charged  off _.  1,153  51 

Loss  on  sale  or  maturity  of  ledger  assets 1,640  17 

Decrease  in  book  value  of  ledger  assets 14,936  84 

Disbursements,  fire  dspartment $4,012,956  61 

Disbursements,  casualty  department 2,563,667  04 

Total  disbursements $6,576,623  65 

Balance $21,995,234  00 

LEDGER  ASSETS. 

Book  value  of  real  estate $336,437  72 

Mortgage  loans  on  real  estate 9, 1 88, 132  52 

Premiums  advanced  under  Soldiers'  and  Sailors'  Relief  Act 936  61 

Loans  on  company's  policies 4,479,564  72 

Premium  notes  on  policies 584,567  08 

Book  value  of  bonds  and  stocks 6,494,370  93 

Cash  in  office 37,640  16 

Deposits  in  banks  not  on  interest 46^060  33 

Deposits  in  banks  on  interest 622,944  36 

Agents'  balances 142, 32 1  93 

Partial  payments  made  on  death  losses 14,598  77 

Casualty  department 47,658  87 

Total  ledger  assets _ $21,995,234  00 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $393,080  66 

On  bonds 35,764  77 

On  premiiun  notes,  loans  or  liens 45.199  34 

On  other  assets __. 1,401  12 

_,    ,          ,          ^      ,                                                                                                       475,445  89 

Market  value  of  bonds  and  stocks  over  book  value 513,382  60 

Due  from  other  companies. _  _ 56^251  OO 

Net  uncollected  and  deferred  premiums 403,164  94 

Gross  assets $23,443,478  43 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $150,102  09 

Premium  notes,  loans  and  other  policy  assets 33,005  03 

Casualty  department 35,571  13 

— '■ —  218,678  25 

Admitted  assets $23,224,800  18 

.,  LIABILITIES. 

Net  present  value  of  outstanding  policies $20,155,645  39 

Same  for  dividend  additions "  '  is'ooo  00 

Same  for  annuities 64485  00 

n  /^'^^V-r--V--r--------S --- $20,235,130  39 

Deduct  net  value  of  risks  reinsured _  295  830  86 

Netreserve $19  939  29Q  S'? 

Extra  reserve  for  disability  and  accidental  death  benefits ^'  gs'ies  26 

Supplementary  contracts  net  involving  life  contingencies                                                      lo^'sai;  oi 

Incurred  for  disability  benefits ----l\\\'\\\\\~ll\[l[l[[[[[[[[[[" 15654  00 
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Death  losses  in  process  of  adjustment $48,354  90 

Death  losses  reported,  no  proofs  received 148.646  08 

Reserve  for  death  losses  incurred  but  unreported . 45,000  00 

Matured  endowments  due  and  unpaid 5,199  00 

Death  losses  and  other  policy  claims  resisted 5,000  00 

Disability  and  accidental  death  benefits 1,739  00 

Annuity  claims,  invohing  life  contingencies 6,234  26 

Total  policy  claims $260,173  24 

Premiums  paid  in  advance 14.574  95 

Interest  and  rent  paid  in  advance 96,371  62 

Commissions  due  agents  on  premium  notes 5.204  58 

Commissions  to  agents . , 13.589  39 

Cost  of  collection  on  uncollected  premiums 3,339  24 

Salaries,  rents,  office  expenses,  bills  and  accounts 15,000  00 

Medical  examiners  and  legal  fees 4,072  00 

Estimated  amount  hereafter  payable  for  taxes 200.133  92 

DiN-idends  or  other  profits  due  policyholders 10.426  81 

Dividends  on  annual  di%'idend  policies 6.970  03 

Dividends  on  deferred  di\idend  policies .50,243  38 

Set  apart  upon  deferred  dividend  policies 476,060  31 

Special  depreciation  reserve 72..542  11 

Casualty  department 170.081  14 

Total $21,610,789  72 

Capital  paid  up 500.000  00 

Unassigned  funds 1,114,010  46 

Total $23,224,800  18 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 70,273  $136,949,716  00 

Issued,  re\nved,  and  increased  during  year ._ 9,686  25,216,486  00 

Totals ---         79,959  $162,166,202  00 

Ceased  to  be  in  force—  Number  Amount 

By  death 605        $1,171,400  00 

By  maturity 174  212,569  00 

Bydisability 1  2,100  00 

Byexpiry  3.453         8,445,800  00 

Bysurrender 1,090  1,857,850  00 

Bylapse 2,785  7,428.860  00 

By  decrease - 1  789,033  00 

Totals - 8,107  19,907,612  00 

In  force  December  31,  1922„ — -..         71.852  $142,258,.590  00 

Reinsured - - - --           1.559  $10,930,449  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

PoUcies  in  force  December  31,  1921.. 2,817  $7,234,699  94 

Issued  during  year 656  1.861.938  82 

Totals —  - ■—           3,473  $9,096.6.38  79 

Ceased  to  be  in  force __  278  901.820  70 

In  force  December  31, 1922 - 3,195  $8,194,818  06 

Losses  and  claims  unpaid  December  31,  1921 --- - 3  $7,459  50 

Losses  and  claims  incurred  during  year -.. 25  125,292  20 

Totals 28  $132,7.51  70 

Settled  during  year - - 24  70,751  70 

Unpaid  December  31,  1922 4  $62  OOP  00 

Premiums  received.. $254,323  10 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  premiums ^^^^-J?^  \\ 

Insurance  expenses 1,377,1/6  58 

Loss  from  loading i"VnVin'"o;     "" 

Interest  earned *  '  I^aA  aI 

Investment  expenses 52,41b  48 

Net  income  from  investments 1,151.974  78 

Interest  required  to  maintain  reserve.. 719,081  82 

Gain  from  interest $432,892  96 


Loss 
in  surplus 


$679,992  47 
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Expected  mortality  on  net  amount  at  risk 51  '^'^^l^^  °^ 

Actual  mortality ; 

•  eoQ  074  72 

Gain  from  mortality VoYs^rni  ' 

Extieetod  disbursements  to  annuitants... --  •  ot'mR  in 

Actual  annuity  claims '^^■^•"^  ^" 

,        ,                ...                                                                                                                 $1,343  09 

Loss  from  annuities „,  „„.  „(, 

Gain  from  surrendered  and  lapsed  policies <}.,ooi  oo  loO  000  00 

Dividends  paid  stockholders,..  140  47'  62 

Decrease  in  surplus  on  dividend  account lo''>60  12 

Increase  in  special  funds  and  reserves -- --  '"^^  22 

Net  to  loss  account — 

Investment  Exhibit. 

Gains  from  real  estate ^  j  gyg  j^ 

Losses  from  real  estate '1V9  ^M  fii 

Gains  from  st/^cks  and  bonds 10^,001  ui  15  0O6  84 

Losses  from  stocks  and  bonds — --- '  ^2  33 

Lossfromassetsnot  admitted  -.-.-.---.---.--- WnQVi'w 

Gain  account  disability  or  accidental  death  benefits «,  to?  or 

Casualty  department --  "'•i?^  ^° 

Balance  unaccounted  for '^'^ 

Total  gains  and  losses  in  surplus -.VoVV.-.-V.        ^^'^^^•^^'  °*^  ^^^^''^^  ^^ 

Surplus  December  31,  1921 F3i^  A 

Surplus  December  31,  1922 . 1,114,010  46 

Increase  in  surplus --     -^^^^^^^^-^  ^^^-^^'^  ^^ 

lois^h. - $1,329,487  06        $1,329,487  06 


NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY. 
Boston,  Massachussetts. 

(Incorporated  1835.    Commenced  business  in  California  1867.) 

Year  ending  December  31,  1922. 

ALFRED  D.  FOSTER,  President.  FRANK  T.  PARTRIDGE,  Secretary. 

OSCAR  C.  LeBART,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year --- - - $114,063,569  82 

INCOME. 

First  year's  premiums  on  original  policies... kIaIi  kq 

Premiums  for  total  and  permanent  disability  benefits 07  iin  «« 

Premiums  for  additional  accidental  death  benefits - 0Q77  9- 

Surrender  values  to  pay  first  year's  premiums .. -- ---  ci'I'qro  si 

Dividends  to  purchase  paid-up  additions  and  annuities .-. - --- 514,9b2  51 

New  premiums $3,321 ,441  96 

Renewal  premiums $15,303,840  98 

Renewal  premiums  for  disabihty  benefits 204,538  22 

Renewal  premiums  for  accidental  death  benefits 81,077  13 

Dividends  to  pay  renewal  premiums.  _ 2,714,070  42 

Surrender  values  pay  renewal  premiums 5,413  71 

Renewal  premiums $18,308,940  46 

Premium  income $21,630,382  42 

Supplementary  contracts  involving  life  contingencies 128,137  04 

Supplementary  contracts  not  invoUnng  life  contingencies --  436,955  51 

Diwdends  left  with  company  at  interest 55,243  30 

Interest- 
On  mortgage  loans $1,281,110  43 

On  collateral  loans 3,956  85 

On  bonds  and  di\-idends  on  stocks 3,211,410  77 

On  premium  notes,  policy  loans  or  liens _ 1,150,722  18 

On  deposits 39,612  18 

Discount  on  claims  paid  in  advance , 270  59 

Rents 279,001  80 

5,966,084  80 

Profit  on  sale  or  maturity  of  ledger  assets 130,528  40 

Increase  in  book  value  of  ledger  assets 75,080  57 

Total  income 828,422.412  04 

Total $142,485,981  86 
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DISBURSEMENTS.' 

Death  claims  and  additions $5,040,045  00 

Matured  endowments  and  additions 1,328,632  80 

Disability  claims  and  accidental  death  benefits 51,796  73 

Total  death  claims  and  endowments $6,420,474  53 

Amiuities  involving  life  contingencies 6,165  05 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes ' 2,327,400  77 

Surrender  values  to  pay  new  and  renewal  premiums 7,790  98 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 405,620  44 

Dividends  to  pay  renewal  premiums 2,714,070  42 

Di\idends  to  purchase  paid-up  additions  and  annuities 514,962  51 

Dividends  left  with  company  at  interest ..  55,243  30 

(Total  paid  policyholders,  $12,451,728  00.) 

Settlement  of  policy  claims,  including  legal  expenses 1,567  09 

Supplementary  contracts  not  invoKing  life  contingencies 198,442  17 

Dividends  with  interest,  held  on  deposit 32,552  95 

Commissions  to  agents 2,499,385  90 

Commuted  renewal  commissions 18,547  56 

Agency  supervision  expenses.. 3,229  59 

Branch  office  expenses 255,001  92 

Medical  examiners  and  inspection  of  risks 183,027  75 

Compensation  of  officers  and  home  office  employees 566,211  93 

Rent..-- 108,041  56 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 114,979  89 

Legal  expense 2,757  25 

Furniture,  fixtures  and  safes 25,243  75 

Repairs  and  expenses  on  real  estate 85,367  38 

Taxes  on  real  estate 89,987  62 

State  taxes  on  premiums  and  reserves 320,502  53 

Insurance  department  licenses  and  fees 20,441  85 

Federal  taxes 89,370  65 

All  other  licenses,  fees  and  taxes 9,781  24 

Other  disbursements 68,864  16 

Proceeds  of  fire  insurance  on  mortgaged  property 12,602  11 

Loss  on  sale  or  maturity  of  ledger  assets 79,047  76 

Decrease  in  book  value  of  ledger  assets. 57,926  34 

Total  disbursements S17,294,608  95 

Balance.. §125,191,372  91 

LEDGER  ASSETS. 

Book  value  of  real  estate. $3,218,480  00 

Mortgage  loans  on  real  estate . 24,106,551  26 

Loans  secured  by  collateral 1,500  00 

Premiums  advanced  under  Soldiers' and  Sailors' Relief  Act 747  60 

Loans  on  company's  policies 20,728,396  64 

Premium  notes  on  policies 2,008,274  53 

Book  value  of  bonds  and  stocks 74,548,746  00 

Cash  in  office .           8,857  03 

Deposits  in  banks  on  interest 557,140  12 

Agents'  balances 12,679  73 

Total  ledger  assets 5125,191,372  91 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages $335,414  58 

On  bonds 1,116,411  10 

On  collateral  loans 11  00 

On  premium  notes,  loans  or  liens 362,271  46 

On  bank  deposits _ 456  00 

Rents  due 18,865  99 

1,833,430  13 

Market  value  of  real  estate  over  book  value 2,049  00 

Net  imcoUected  and  deferred  premiums 1,779,891  10 

Gross  assets $128,806,743  14 

Deduct  Assets  Not  Admitted. 
Agents' debit  balances $13,143  45 

Book  value  of  bonds  and  stocks  over  amortized  value 826,812  00 

$839,955  45 

Admitted  assets. $127,966,787  69 

LIABILITIES. 

Net  present  value  of  outstanding  policies $107,250,229  80 

Same  for  dividend  additions 4,196,775  08 

Same  for  annuities 746,590  18 

Net  reserve $112,193,595  06 

Extra  reserve  for  disability  and  accidental  death  benefits 462,767  38 

Supplementary  contracts  not  invohing  life  contingencies 1,788,873  01 

Incurred  for  disabihty  benefits 107,982  00 
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Death  losses  due  an  1  unpaid - $2,000  00 

Death  losses  in  process  of  adjustment 129,573  11 

Death  losses  reported,  no  proofs  received 278,934  00 

Eeserve  for  death  losses  incurred  but  unreported 59,430  00 

Matured  endowment  due  and  unpaid - 68,985  68 

Death  losses  and  other  policy  claims  resisted 12,650  00 

Total  policy  claims : $551,572  79 

Dividends  left  with  company  at  interest - 141,638  97 

Premiums  paid  in  advance 208,352  14 

Interest  and  rent  paid  in  advance 38,332  13 

Commission  due  agents  on  premium  notes _ 104,701  58 

'Commissions  to  agents 2,836  15 

Salaries,  rents,  office  expenses,  bills  and  accounts 22,142  35 

Medical  examjners  and  legal  fees i 4,015  00 

Estimated  amount  hereafter  payable  for  taxes 408,383  06 

Dividends  or  other  profits  due  policyholders 350,642  70 

Dividends  on  annual  dividend  policies .' 4,300,235  00 

Dividends  on  deferred  dividend  policies 123,259  80 

&t  apart  upon  deferred  dividend  poUcies -  218,739  55 

Total $121,028,068  67 

TJnassigned  funds 6,938,719  02 

Total $127,966,787  69 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 209,570  $609,415,082  00 

Issued,  revived,  and  increased  during  year 21,192  87,791,327  00 

Totals. 230,762  $697,206,409  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath 1,601        $5,291,003  00 

By  maturity ...  691  1,334,846  00 

Byexpirv . 860         2,164,540  00 

Bysurrender 2,706  7,771,578  00 

Bylapse __ 4,339        15,670,546  00 

By  decrease 4,176,138  00 

Totals 10,197'  36,408,651  00 

In  force  December  31,  1922 220,565  $660,797,758  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 . 8,035  $20,234,086  00 

Issued  during  year . 1,290  3,797,144  00 

Total . . . 9,325  $24,031,230  00 

Ceased  to  be  in  force . 657  1,962.465  00 

In  force  December  31,  1922 . l..! 8,668  $22,068,765  00 

Losses  and  claims  unpaid  December  31,  1921 13  $11,989  00 

Losses  and  claims  incurred  during  year 176  442,359  00 

Settled  during  year . 187  453,149  00 

Unpaid  December  31,  1922. 1 2  $1,199  00 

Premiums  received $712,120  21 


GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $4,294,892  37 

Insurance  expenses 4,245,570  82 

Gain  from  loading. $49,321  55  • 

Interest  earned.. $6,132,947  55 

Investment  expenses 323,821  49 

Net  income  from  investments $5,809,126  06 

Interest  required  to  maintain  reserve 3,740,525  16 

Gain  from  interest 2,068,600  90 

Expected  mortality  on  net  amount  at  risk $6,580,645  53 

Actual  mortality 3,477,711  82 

Gain  from  mortaUty 3,102,933  71 

Expected  disbursements  to  annuitants $5,973  18 

Actual  annuity  claims 3,707  55 

Loss  from  annuities $9,680  73 

Gain  from  surrendered  and  lasped  policies 166,429  12 

Decrease  in  snrphis  on  dividend  account 4,325,422  46 
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Investment  Exhibit. 

Losses  from  real  estate $3,876  77 

Gains  from  stocks  and  bonds $599,754  62 

Losses  from  stocks  and  bonds „ 101,168  61 

Loss  on  mortgage  loan. _ 1,154  87 

Loss  from  assets  not  admitted 3,241  39 

Gain  account  disability  or  accidental  death  benefits 154,784  41 

Total  gains  and  losses  in  surplus.  1 $6,141,824  31       $4,444,544  S3 

Surplus  December  31,  1921 $5,241,439  54 

Surplus  December  31,  1922 6,938,719  02 

Increase  in  surplus 1,697,279  45 

Totals $6,141,824  31       $6,141,824  31 


NEW  WORLD  LIFE  INSURANCE  COMPANY. 
Spokane,  Washington, 

(Incorporated  1910.    Commenced  business  in  California  1912.) 

Year  ending  December  31,  1922. 

JOHN  J.  CADIGAN,  President.  RUSSELL  C.  BURTON,  Secretaryi 

H.  H.  CANHAM,  Oakland,  attorney  for  serriee. 

CAPITAL. 

Capital  paid  up $1,134,500  00 

Ledger  assets  December  31  of  previous  year $4  100,546  7S 

INCOME. 

First  year's  premiums  on  original  policies $211,278  30 

Premiums  for  total  and  permanent  disability  benefits 3,079  26 

Premiums  for  additional  accidental  death  benefits. 944  62 

Coupons  to  purchase  paid-up  additions  and  annuities 42,884  61 

Surrender  values  to  purchase  paid-up  insurance  and  annuities.. 16,949  40^ 

New  premiums $275,136  19i 

Renewal  premiums _ $711,648  90 

Renewal  premiimis  for  disability  benefits 6,833  99 

Renewal  premiums  for  accidental  death  benefits 1,050  22 

Coupons  to  pay  renewal  premiums 3,738  55 

Surrender  values  to  pay  renewal  premiums 1,533  37 

Renewal  premiimas _ 724,805  0$ 

Premium  income $999,941  22 

Coupons  left  with  company  to  accumulate  at  intO'est 4.354  1> 

Interest — 

On  mortgage  loans $184,433  34 

On  bonds  and  dividends  on  stocks 10,751  32 

On  premium  notes,  poUcy  loans  or  liens 30.834  60 

On  deposits 16,149  14 

On  other  debts  due  company.. 3,109  01 

Rents 2..345  43 

247,622  84 

From  other  sources 1.211  86- 

Profit  on  sale  or  maturity  of  ledger  assets.. 2,128  64 

Total  income $1,255,258  71 

Total.. $5,-355,805  47" 

DISBURSEIVIENTS. 

Death  claims  and  additions.. $110,048  73 

Matured  endowments  and  additions ._ 250  00 

Disabihty  claims  and  accidental  death  benefits 1,367  71 

Total  death  claims  and  endowments $111,666  44 

Premium  notes  and  liens  voided  by  lapse 21,407  13' 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 105,264  07 

Surrender  values  to  pay  new  and  renewal  premiums 1.533  37 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 16.949  40 

Coupons  to  pay  renewal  premiums _ 3,738  5> 

Coupons  to  purchase  paid-up  additions  and  annuities 42,881  61 
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Coupons  left  with  company  at  interest $4,354  15 

(Total  paid  policyholders,  S307,797.72.) 

Settlement  of  policy  claims,  including  legal  expenses... 351  81 

Supplementary  contracts  not  invohnng  l.fe  contingencies 2,185  68 

Coupons  with  interest,  held  on  deposit 1.835  84 

Dividends  to  stockholders 90,760  00 

Commissions  to  agents ..- 179,550  64 

Compensation  of  managers  and  agents  not  paid  by  commissions  on  new  business 9,490  60 

Agency  supervision  expenses 10,319  07 

Branch  office  expenses 10,912  49 

Compensation  of  officers  and  home  office  employees 90,181  09 

Rent 8.370  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 26,014  85 

Legal  expense 1, 645  00 

Furniture,  fixtures  and  safes 5.519  11 

Repairs  and  expenses  on  real  estate 2,692  64 

Taxes  on  real  estate 4,431  97 

State  taxes  on  premiums 17,317  75 

Insurance  department  licenses  and  fees 2,705  13 

All  other  licenses,  fees  and  taxes 18,884  06 

Other  disbursements 19,994  66 

Loss  on  sale  or  maturity  of  ledger  assets 2,136  54 

Decrease  in  book  value  of  ledger  assets 177  77 


Total  disbursements.- — , $834,992  89 


Balance §4,520,812  58 

LEDGER  ASSETS. 

Contracts  for  sale  of  real  estate 889,939  26 

Book  value  of  real  estate . 73,800  37 

Mortgage  loans  on  real  estate -  3,144,012  66 

Loans  on  company's  policies 494.081  40 

Premium  notes  on  policies 82,919  47 

Book  value  of  bonds  and  stocks 175,501  67 

Cash  in  office 400  00 

Deposits  in  banks  not  on  interest 7,754  09 

Deposits  in  banks  on  interest 397,982  45 

Bills  receivable 4,250  45 

Agents' balances 29,337  92 

Tax  redemptions 20,832  84 


Total  ledger  assets- - - —       $4,520,812  58 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages-- - -..  $187,546  66 

On  bonds . 1,062  75 

On  premium  notes,  loans  or  liens 10,682  31 

On  other  assets 7,595  93 

Rents --- - -.-  59  69 


Market  value  of  real  estate  over  book  value 206,947  34 

Due  from  other  companies- 6,558  47 

Net  uncollected  and  deferred  premiums 107,306  20 

Gross  assets $4,841,624  59' 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $33,611  10 

Bills  receivable 4,250  45 

Premium  notes,  loans  and  other  policy  assets 5,802  05 

Book  value  of  real  estate  over  market  value 5,370  81 

Bank  deposits  in  defaulted  banks.. 455  19 

Sookane  special  improvement  bonds 5,000  00 

City  of  Kennewick,  Washington 100  00 


54,589  60 


Admitted  assets.-- .- - $4,787,034  99' 

LIABILITIES. 

Net  present  value  of  outstanding  policies $2,863,501  20 

Deduct  net  value  of  risks  reinsured 11,624  02 


Net  reserve.. $2,851,877  18 

Extra  reserve  for  disability  and  accidental  death  benefits 33,527  54 

Supplementary  contracts  not  involving  life  contingencies 22,690  54 

Surrender  values  claimable  on  policies  canceled 2,474  67 

Death  losses  reported,  no  proofs  received 11,292  74 

Coupons  left  with  company  at  interest 39,732  23 

Premiums  paid  in  advance. 3,677  25 

Interest  and  rent  paid  in  advance 10.513  75 

Bonus  to  agents. - 2,047  05 

Salaries,  rents,  office  expenses,  bills  and  accounts 2,288  65. 
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Medical  examiners  and  inspection  fees S81.896  16 

Estimated  amount  hereafter  payable  for  taxes.- 37,000  00 

Other  liabilities... 5^399  91 

Total -. 83,024.417  67 

Capital  paid  up 1,134.500  00 

Unassigned  funds 628,117  32 

Total- $4,787,034  99 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 13,624  §28,927.307  73 

Issued,  re\'ived,  and  increased  during  year 3,505  8,360.235  76 

Totals 17,129      $37,287,543  49 

Ceased  to  be  in  force —  Number  Amount 

Bydeath ..- 59  8114,486  43 

By  maturity 1  250  00 

Byexpiry 120  339.000  00 

Bysurrender 329  792.593  00 

Bylapse 2,047  5,548.100  00 

By  decrease 127.175  00 

By  withdrawal 84  207,820  00 

Totals... 2,640        87.129.424  43 

In  force  December  31,  1922 14,489      830,158.119  06 

Reinsured.. - 81,576,817  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 687  $1,329,754  63 

Issued  during  year . 172  446.900  00 

Totals 839       81,776.654  63 

Ceased  to  be  in  force 60  158,497  21 

In  force  December  31.  1922-- ..- 779        81,618,157  42 

Losses  and  claims  incurred  and  settled  during  year 10  21,155  72 

Premiums  received $51,070  31 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums — 8193,181  20 

Insurance  expenses 356,155  51 

Loss  from  loading .- ..- S162.974  31 

Interest  earned. 8303,860  07 

Investment  expenses 77,469  26 

Net  income  from  investments $226,390  81 

Interest  required  to  maintain  reserve 102.679  18 

Gain  from  interest.- §123,711  63 

Expected  mortality  on  net  amount  at  risk $261,561  71 

Actual  mortality 90,228  64 

Gain  from  mortality 171,333  07 

Gain  from  surrendered  and  lapsed  policies 23,081  55 

Dividends  paid  stockholders 90,760  00 

Decrease  in  special  funds  and  reserves 88  48 

Investment  Exhibit. 

Gains  from  real  estate 2,100  15 

Losses  from  real  estate 1,971  46 

Gains  from  stocks  and  bonds _ 28  49 

Losses  from  stocks  and  bonds 100  00 

Loss  on  other  investments 227  39 

Loss  from  assets  not  admitted 8,107  56 

Gain  account  disability  or  accidental  death  benefits 5,412  32 

Transfer  fees. 78  77 

Swetland  claim  released 3,196  25 

Balance  unaccounted  for 3  66 

Total  gains  and  losses  in  surplus 8329,034  37  §264,140  72 

Surplus  December  31,  1921 $.563,223  67 

Surplus  December  31,  1922 628,117  32 

Increase  in  surplus .- -.  64,893  65 

Totals $329,034  37  $329,034  37 
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NEW  YORK  LIFE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1841.    Commenced  business  in  California  1859.) 

Year  ending  December  31,  1922. 

DAEWIN  P.  KINGSLEY,  President. 

SEYMOUR  M.  BALLARD,  FREDERICK  M.  CORSE,  WILBUR  H.  PIERSON,  Secretaries. 

J.  M.  CODY,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $980,895,648  77 

INCOME. 

First  year's  premiums  on  original  policies $£2,616,404  44 

Premiums  for  total  and  permanent  disability  benefits 819,507  00 

Premiums  for  additional  accidental  death  benefits 518,711  00 

Dividends  to  purchase  paid-up  additions  and  annuities 3,802,407  26 

Original  annuities  involving  life  contingencies 249,319  84 

New  premiums, $28,006,349  54 

Renewal  premiums $112,904,850  68 

Renewal  premiums  for  total  disability  benefits 2,287,339  00 

Renewal  premiums  for  accidental  death  benefits 1 ,340,887  00 

Dividends  to  pay  renewal  premiums 11,496,156  64 

Dividends  to  shorten  endowment  or  premium-paying  period 323,490  00 

Surrender  values  to  pay  renewal  premiums 320,181  28 

Renewal  premiums  for  deferred  annuities 77,823  68 

Renewal  premiums 128,750.728  28 

Premium  income 8156,757,077  82 

Supplementary  contracts  involving  life  contingencies 408,968  76 

Supplementary  contracts  not  involving  life  contingencies 1,385,849  76 

Dividends  left  with  company  at  interest 2,976,290  93 

Interest — 

On  mortgage  loans... $10,457,030  86 

On  collateral  loans 110,508  38 

On  bonds  and  di\'idends  on  stocks 27,225,883  08 

On  premium  notes,  policy  loans  or  liens 7,919,520  52 

On  deposits . 510,156  47 

Discount  on  claims  paid  in  advance 13,553  13 

Rents 1,053,460  00 

47,290,118  44 

From  other  sources 2,665,275  69 

Profit  on  sale  or  maturity  of  ledger  assets... 974,637  88 

Increase  in  book  value  of  ledger  assets 790,186  69 

Totalincome $213,248,405  97 

Total $1,194,144,054  74 

DISBURSEMENTS. 

Death  claims  and  additions $33,062,072  66 

Matured  endowments  and  additions 26,143,756  91 

DisabiUty  claims  and  accidental  death  benefits 1,264,687  29 

Total  death  claims  and  endowments $60,470,516  86 

Annuities  involving  life  contingencies 1,309,566  97 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes. 27,476,577  62 

Surrender  values  to  pay  new  and  renewal  premiums 320,181  28 

Dividedns  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 22,117,082  04 

Dividends  to  pay  renewal  premiums 11,496,156  64 

Dividends  to  shorten  endowment  or  premium-paying  period 323.490  00 

Dividends  to  purchase  paid-up  additions  and  annuities 3,802,407  26 

Dividends  left  with  company  at  interest 2,827,295  91 

(Total  paid  policyholders,  $162,634,074.61.) 

Settlement  of  policy  claims,  including  legal  expenses 105,304  62 

Supplementary  contracts  not  involving  life  contingencies 1,268,146  65 

Dividends  with  interest,  held  on  deposit 1,106,005  20 

Commissions  to  agents 15,656,787  61 

Compensation  of  managers  and  agents  not  paid  by  commissions 29,415  04 

Agency  supervision  expenses 1,343,178  87 

Branch  office  expenses 1,968,693  67 

Medical  examiners  and  inspection  of  risks_ 1,063,983  19 

Compensation  of  officers  and  home  office  employees 4,046,323  16 

Rent 945,092  38 
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Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange $941 ,889  90  ■ 

Legal  expense 14,094  74 

Furniture,  fixtures  and  safes 250,779  45 

Repairs  and  expenses  on  real  estate 315,154  60 

Taxes  on  real  estate- 176,200  16 

State  taxes  on  premiums 1,746,759  03 

Insurance  department  licenses  and  fees 35,735  61 

Federal  taxes 1,401,365  10 

All  other  licenses,  fees  and  taxes 278,704  41 

Other  disbursements 2,531,083  30 

Loss  on  sale  or  maturity  of  ledger  assets. ..- 794,830  33 

Decrease  in  book  value  of  ledger  assets.. 3,179,645  59 

Total  disbursements $201,833,247  22 

Balance. $992,310,807  52 

LEDGER  ASSETS 

Book  value  of  real  estate $8,238,684  28 

Mortgage  loans  on  real  estate 200,663,277  46 

Loans  secured  by  collateral 1,620,800  00 

Loans  on  company's  policies 157,123,382  09 

Premium  notes  on  poUcies 8,976,134  75 

Book  value  of  bonds  and  stocks 606,650,982  60 

Cash  in  office 1,453  50 

Deposits  in  banks  not  on  interest 1,827,117  91 

Deposits  in  banks  on  interest 7,016,232  68 

Branch  office  balances 62,345  89 

Cash  in  branch  offices  and  in  transit 130,396  36 

Total  ledger  assets... '. $992,310,807  52 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $3,772,061  98 

On  bonds 8,456,964  41 

On  collateral  loans 7,512  80 

On  premium  notes,  loans  or  liens 2,124,294  64 

On  other  assets 64,173  81 

On  company's  property 6,842  23 

14,431,849  87 

Due  from  other  companies 167,966  00 

Net  uncollected  and  deferred  premiums 14,684,346  09 

Gross  assets $1,021,594,969  48 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value $32,653,556  65 

Branch  office  debit  balances- 221,235  87 

Reinsurance  due  from  foreign  companies 167,966  00 

33,042,758  52 

Admitted  assets $988,552,210  96. 

LIABILITIES. 

Net  present  value  of  outstanding  policies $756,946,820  00 

Same  for  dividend  additions 11,973,182  00 

Same  for  annuities 13,843,177  00 

Total $782,763,179  00 

Deduct  net  value  of  risks  reinsured 475,964  00 

Net  reserve $782,287,215  00' 

Extra  reserve  for  disabiUty  and  accidental  death  benefits . 5,949,102  00 

Supplementary  contracts  not  invoKing  life  contingencies 7,348,927  07 

Incurred  for  disabiUty  benefits. 3,910,609  00- 

Surrender  values  claimable  on  policies  canceled 542,905  86 

Death  losses  in  process  of  adjustment $1,268,878  53 

Death  losses  reported,  no  proofs  received 2,676,879  44 

Reserve  for  death  losses  incurred  but  unreported 2,250,000  00 

Matured  endowments  due  and  unpaid 1,178,081  76 

Death  losses  and  other  policy  claims  resisted 592,342  72 

Disability  and  accidental  death  benefits 660,420  10 

Annuity  claims,  involving  life  contingencies 88,496  56 

Total  policy  claims 8,715,099  11 

On  supplementary  contracts  not  involving  hfe  contingencies 5.688  19 

Dividends  left  with  company  at  interest 10,492,741  71 

Premiums  paid  in  advance 1,265,836  47 

Interest  and  rent  paid  in  advance 2,243,057  17 

Commissions  due  agents  on  premium  notes 9,408  09 

Commissions  to  agents 22,492  7.3 

Salaries,  rents,  office  expenses,  bills  and  accounts 80,807  74 

Medical  examiners  and  legal  fees 57,905  28 

Estimated  amount  hereafter  payable  for  taxes 7,233,450  39 
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Dividends  or  other  profits  due  policyholders _ _ f2,224,428  13 

Dividends  on  annual  dividend  policies .._ 25,364,109  00 

Dividends  on  deferred  dividend  policies 23,405,301  67 

Set  apart  upon  deferred  dividend  policies 39,310,473  00 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 61,118,196  25 

Other  liabilities.. 6,964,457  10 

Total $988,552,210  96 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 1,675  435  $3,816,098,524  00 

Issued,  revived,  and  increased  during  year 210,983  623,378,385  00 

Totals. 1,886,418  $4,439,476,909  00 

■Ceased  to  be  in  force —  Number  Amount 

By  death... 13,601      $33,633,012  00 

By  maturity 17,369        26,177,531  00 

By  disability 125,100  00 

Byexpiry__ 11,552        34,359,032  00 

By  surrender... 29,553        68,417,175  00 

By  lapse 54,093      144,655,550  00 

By  decrease  and  other  deductions 42,352        89,939,851  00 

Totals 168,520  $397,307,251  00 

In  force  December  31,  1922 1,717,898  $4,042,169,658  00 

Reinsured.. 633  $18,138,116  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 80,419  $196,242,914  00 

Issued  during  year 14,761  46,907,013  00 

Totals 95,180  $243,149,927  00 

•Ceased  to  be  in  force 6,040  17,992,961  00 

In  force  December  31,  1922 89,140  $225,156,966  00 

Losses  and  claims  unpaid  December  31,  1921 98  $115,268  37 

Losses  and  claims  incurred  during  year 1,471  2,985,302  85 

Totals 1,569  $3,100,571  22 

Settled  during  year 1,460  2,934,402  32 

Unpaid  December  31,  1922 109  $166,168  90 


Premiums  received $9,600,695  87 


NORTH  AMERICAN  LIFE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1907.) 

Year  ending  December  31,  1922. 

JOHN  H.  McNAMARA,  President.  W.  P.  KENT,  Secretary. 

C.  H.  HOLBERT,  Long  Beach,  attorney  for  service. 

CAPITAL. 

Capital  paid  up _._ $700,000  00 

Ledger  assets  December  31  of  previous  year ._ $6,492,481  54 

INCOME. 

First  year's  preTiiums  on  original  policies $344,847  21 

Premiums  for  total  and  permanent  disability  beneiits 8.474  45 

Premiums  for  additional  death  benelts 8.275  34 

Surrender  values  to  purchase  paid-up  i.nsurance  and  annuities 38.665  80 

New  premiums $400,262  80 

Renewal  premiums $1,384,069  07 

Renewal  premiums  for  disability  benelts 23,011  26 

Renewal  premiums  for  accidental  death  beneSts 15,253  27 

Renewal  premiums _._  1,422,333  60 

Premium  income $1 ,822,596  40 

Supplementary  contracts  not  involving  life  contingencies ._ '    4,649  62 
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Interest^ 

On  mortgage  loans $275,682  19 

On  bonds  and  dividends  on  stocks 18,215  00 

On  premium  notes,  policy  loans  or  liens _ 70,693  09 

On  deposits.. 13.157  33 

On  other  debts  due  company _ 4.405  60 

Rents.  _ 7,173  39 

—  $389,326  60- 

Commissions  on  mortgage  loans 35,075  19 

War  tax  collections '. 381  95 

Loyal  expenses  paid  by  reinsuring  companies 5,923  77 

Deposit  required  as  security  for  abstract 151  67 

Profit  on  sale  or  maturity  of  ledger  assets 550  00 

Total  income $2,258,655  20 

Total $8,751,136  74- 

DISBURSEMENTS. 

Death  claims  and  additions $304,611  29 

Matured  endowments  and  additions 9,000  00 

Disability  claims  and  accidental  death  benefits 4,382  98 

Total  death  claims  and  endowments $317,994  27 

Annuities  involving  life  contingencies 120  00' 

Premium  notes  and  liens  voided  by  lapse 22,235  46- 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 226.874  72 

Surrender  values  to  purchase  paid-up  insurance  and  annuities. 38,665  80 

(Total  paid  policyholders.  8605.890.25.) 

Sett'ement  of  policy  claims,  including  legal  expenses 1,264  82; 

Supplementary  contracts  not  involving  fife  contingencies 6,674  72 

Dividends  to  stockholders 139,920  00 

Commissions  to  agents 284,930  57 

Agency  supervision  expenses 48.692  94 

Branch  office  expenses 27,450  03- 

Medical  examiners  and  inspection  of  risks 24,346  30 

Compensation  of  officers  and  home  ofiSce  employees 130,412  64 

Rent 21,059  48- 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 40,098  46- 

Legal  expense.. _ _ 8,844  10' 

Furniture,  fixtures  and  safes 5,807  01 

Taxes  on  real  estate 1,257|55- 

State  taxes  on  premiums 34,093i98- 

Insurance  department  licenses  and  fees 3,989  50 

Federal  taxes 15  500  13 

All  other  licenses,  fees  and  taxes 4,928  76 

Other  disbursements — ■ 

Miscellaneous  expenses $15,032  35 

Suspense  items  repaid 2,091  98 

— ■  17,124  33. 

Loss  on  sale  or  matiu-ity  of  ledger  assets 75  OO^ 

Total  disbursements... $1,422,360  57 

Balance. $7,328,776  17' 

LEDGER  ASSETS. 

Book  value  of  real  estate $125,172  83. 

Mortgage  loans  on  real  estate _. —  5,151,847  02 

Premiums  advanced  under  Soldiers'  and  Sailors'  Relief  Act 19  85 

Loans  on  company's  pol  cies 1,275,125  47 

Premium  notes  on  policies 72,377  42 

Book  value  of  bonds  and  stocks 362.927  42 

Cash  in  office . _ 29,159  98 

Deposits  in  banks  not  on  interest 10,502  08- 

Deposits  in  banks  on  interest 258,725  83 

BiUs  receivable 697  09 

Agents'  balances. 40,733  50 

War  savings  certificates 211  68 

Disability  loans.,- 1.276  00 

Total  ledger  assets $7,328,776  17 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $164,253  36 

On  bonds.- 13.547  50 

On  premium  notes,  loans  or  liens 1,182  95 

On  other  assets 2,490  92 

181,474  73 

Net  uncollected  and  deferred  premiums 187,865  43 

Gross asseU.. $7,698,116  33. 
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Deduct  Assets  Not  Admitted. 

Agents' debit  balances - - --  $44,914  39 

Bii:s  receivable 697  09 

Premium  notes,  loans  and  other  policy  assets 2,960  11 

Book  value  of  real  estate  over  market  value 172  83 

Book  value  of  bonds  and  stocks  over  market  value 5,719  92 

■ $63,264  34 

Admitted  assets --- -- - $7,634,851  9* 

LIABILITIES. 

Net  present  value  of  outstanding  policies $6,385,930  00 

Same  for  annuities 443  00 

Total -- $6,386,373  00 

Deduct  net  value  of  risks  reinsured --  35,770  00 

Net  reserve $6,350,603  00' 

Extra  reserve  for  disability  and  accidental  death  benefits ^^-9^2  "'^ 

Supp'.ementarv  contracts  not  involving  life  contingencies 72,567  00 

Incurred  for  disabihtv  benefits . 22,664  OO 

Death  losses  reported,  no  proofs  received - ^^-U^  ^^ 

Reserve  for  death  losses  incurred  but  unreported 7,797  00 

Matured  endowments  due  and  unpaid. 120  00 

Death  losses  and  other  policy  claims  resisted 500  00 

Total  policy  claims 10.592  Oft 

Premiums  paid  in  advance. _ _■  "       . 

Interest  and  rent  paid  in  advance —  27.646  85 

Commissions  due  agents  on  premium  notes 9,974  44 

Commissions  to  agents 1,882  48- 

Cost  of  collection  on  uncollected  premiums 4.543  09 

Salaries,  rents,  office  expenses,  bills  and  accounts 6.118  30 

Medical  examiners  and  legal  fees .^•'^^'^  ^^ 

Estin-ated  amount  hereafter  payable  for  taxes 56.559  41 

Unpaid  dividends  to  stockholders 390  OO 

Premium  suspense  account 1.918  29 

Deposit  held  as  security  for  abstracts 151  67 

Total  $6.616.8!1  59 

Capital  paid  up 700.U00  00 

Unassigned  funds 318,040  40 

Total $7,634,851  99 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31.  1921 -..         26.884  $60,166,725  00 

Issued,  revived,  and  increased  during  year 4.660  12.832.176  00 

Totals - ---         31,544      $72,998,901  00 

Ceased  to  be  in  force—  Number  Amount 

By  death 122  $318,834  00 

By  maturity 7  9.120  00 

Byexpiry 148  200.407  00 

Bysurrender 670  2.390.821  00 

By  lapse 3,096  8,846,347  00 

By  decrease 51,431  00 

Totals - 4,043        11.816.960  OO 

In  force  December  31,  1922 27,501      $61,181,941  00 

Reinsured.. 487        $3,686,475  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

PoliciesinforceDecember  31,  1921... 1.... 288  $722,879  GO 

Issued  during  year 139  456.780  OO 

Totals 427  $1,179,659  00 

Ceased  to  be  in  force 4  39.349  00> 

In  force  December  31.  1922 423  $1,140,310  00 

Losses  and  claims  incurred  and  settled  during  year 2  6.000  00 

Premiums  received $36,572  52 
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GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  siirplus 

Loading  on  actual  premiunxs $331,345  25 

Insurance  expenses 655,084  72 

Loss  fromloading $323,739  47 

Interest  earned. $415,774  53 

Investment  expenses.- 25,623  78 

Net  income  from  investments $390,150  75 

Interest  required  to  maintain  reserve 27,820  11 

Gain  from  interest $172,330  64 

Expected  mortality  on  net  amount  at  risk $537,150  00 

Actual  mortality 258,768  81 

Gain  from  mortality 278,381  19 

Expected  disbursements  to  annuitants $45  01 

Actual  annuity  claims 120  00 

Loss  from  annuities 74  99 

Gain  from  surrendered  and  lapsed  policies 48,720  48 

Dividend  paid  stockholders 140,000  00 

Investment  Exhibit. 

losses  from  real  estate 172  83 

Gains  from  stocks  and  bonds 550  00 

Losses  from  stocks  and  bonds 1,025  00 

Gain  from  assets  not  admitted___ 9,308  60 

Gain  account  disability  or  accidental  death  benefits 31,022  34 

Gain  from  mortgage  loan  commission 35,075  19 


Total  gains  and  losses  in  surplus $575,388  44  $465,012  29 

iSurplus  December  31,  1921 $207,664  25 

Surplus  December  31,  1922 318,040  40 

Increase  in  surplus 110,376  15 


Totals $575,388  44  $575,388  44 


NORTHERN  LIFE  INSURANCE  COMPANY. 
Seattle,  Washington. 

(Incorporated  1906.    Commenced  business  in  California  1921.) 

Year  ending  December  31,  1922. 

A.  B.  MORGAN,  President.  ARTHUR  P.  JOHNSON,  Secretary. 

PAUL  M.  NIPPERT,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previoiia  year $3,143,420  79 

INCOME. 

First  year's  premiums  on  original  policies... $237,889  66 

Premiums  for  total  and  permanent  disability  benefits 9,830  82 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 22,725  43 

New  premiums $270,445  91 

Renewal  premiums $677,307  00 

Renewal  premiums  for  disabihty  benefits 13,153  50 

Di%'idends  to  pay  renewal  premiums 25,339  99 

Renewal  premiums 715,800  49 

^  Premium  income $986,246  40 

Supplementary  contracts  not  invoMng  life  contingencies 2,500  00 

Dividends  left  with  company  at  interest 147,611  79 
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Interest — 

On  mortgage  loans $67,101  13 

On  bonds  and  di\idends  on  stocks 61,058  23 

On  premium  notes,  policy  loans  or  liens 46,162  28 

On  deposits - 222  05 

On  other  debts  due  company 144  57 

Eents --.  8,505  65 


tl83,193  91 

From  other  sources 210,957  16 

Increase  in  book  value  of  ledger  assets 20,630  97 


Total  income $1,551,140  23 


Total .  — - ..-..- $4,694,561  02 

DISBURSEMENTS. 

Death  claims  and  additions $105,102  25 

Accident  and  health 76,326  36 

Disability  claims  and  accidental  death  benefits 419  39 


Total  death  claims  and  endowments . $181,848  00 

Annuities  invohing  life  contingencies 337  90 

Premium  notes  and  liens  voided  by  lapse 29.879  37 

Siirrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 98.029  i^i 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 22,725  43 

DiWdends  fwid  policyholders  or  applied  in  liquidation  of  loans  or  iiotes 21.847  21 

Dividends  to  pay  renewal  premiums 29.568  03 

Diwdends  left  with  company  at  interest.- _ 147,611  79 

(Total  paid  poUcyholders,  5532,067.16.) 

Settlement  of  policy  claims,  including  legal  expenses 2,027  31 

Supplementary  contracts  not  invohing  hfe  contingencies 2.104  77 

Dividends  ^ith  interest,  held  on  deposit 103.565  75 

Dividends  to  stockholders 25,000  00 

Commissions  to  agents 190,150  54 

Compensation  of  managers  and  agents  not  paid  by  commissions 13.416  54 

Agency  sujicrvision  expenses 29,729  86 

Branch  office  expenses 1 22,803  11 

Medical  examiners  and  inspection  of  risks 21,243  03 

Compensation  of  officers  and  home  office  employees 96.578  06 

Eent 13,200  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 23,491  15 

Legal  expense 1,327  95 

Furniture,  fixtures  and  safes 7,463  53 

Repairs  and  expenseson  real  estate 190  10 

Taxes  on  real  estate 7.173  10 

State  taxes  on  premiums 10.644  98 

Insurance  department  licenses  and  fees 1.318  00 

Federal  taxes 6,852  06 

Taxes  on  personal  property 229  39 

Other  disbursements 20,731  34 

Agents'  balances  charged  off 3,361  05 

Decrease  in  book  value  of  ledger  assets 3,564  54 


Total  disbursements $1,138,233  92 


Balance $3,556,327  10 

LEDGER  ASSETS. 

Book  value  of  real  estate 5290,917  97 

Mortgage  loans  on  real  estate 980,185  40 

IxMns  on  company's  policies 619,010  65 

Premium  notes  on  policies 129,139  38 

Book  value  of  bonds... 1,362,037  62 

Cash  in  office 9,765  01 

Deposits  in  banks  not  on  interest 121,785  00 

Deposits  in  banks  on  interest 11,427  92 

Agents'  balances . 30,165  43 

Cash  in  hands  of  managers  of  branch  offices 1,892  72 


Total  ledger  assets j: $3,556,327  10 

Non-Ledger  Assets. 
Interest  due — 

Onmortgages $27,698  03 

On  bonds... 16,090  52 

On  premium  notes,  loans  or  liens 6,512  76 

On  certificates  of  deposit 193  87 


50,495  18 

Market  value  of  bonds  and  stocks  over  book  value 20,421  05 

Due  from  other  companies 5,000  00 

Net  imcoUected  and  deferred  premiums 56,661  86 

All  other  assets 12,278  97 


Gross  assets. $3,701,184  16 

10—25718   II 
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Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $32,395  19 

Cash  advanced  to  officers  or  agents 1,892  72 

Premium  notes,  loans  and  other  policy  assets 14,309  93 

First  year  premium  note  account  deducted  in  full _ 38,599  40 

■  $87,197  2* 

Admitted  assets $3,613,986  92' 

LIABILITIES. 

Net  present  value  of  outstanding  policies $2,779,394  62 

Same  for  annuities 2,303  10 

Total $2,781,697  72 

Deduct  net  value  of  risks  reinsured 12,568  57 

Net  reserve... $2,769,129  15 

Extra  reserve  for  disability  and  accidental  death  benefits 23,660  5& 

Supplementary  contracts  not  involving  life  contingencies 14,887  73 

Incurred  for  disability  benefits 1,818  45- 

Death  losses  reported,  no  proofs  received $2,000  00 

Death  losses  and  other  policy  claims  resisted 9,107  50 

Total  policy  claims 11,107  SO" 

Divndends  left  with  company  at  interest „  175,006  84 

Premiums  paid  in  advance 1,756  79- 

Interest  and  rent  paid  in  advance ^ 14,782  0? 

Comjnissions  to  agents 2,794  54 

Salaries,  rents,  office  expenses,  bills  and  accounts 2,610  36 

Medical  examiners  and  legal  fees 5,364  00 

Estimated  amount  hereafter  payable  for  taxes 21,342  00" 

Dmdends  or  other  profits  due  policyholders 5,325  86 

Di\'idends  on  annual  dindend  policies 56,352  06 

Reserves  and  liabilities  from  accident  and  health  statement.. 103,602  90* 

Other  liabilities 16,709  39 

Total $3,226,250  15 

Capital  paid  up 250,000  00" 

Unassigned  funds 137,736  77 

Total $3,613,986  92 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31.  1921 12,075  $24,458,790  20^ 

Issued,  revived,  and  increased 3,396  9,560,956  41 

Totals 15,471  $34,019,746  6» 

Ceased  to  be  in  force —  Number  Amount 

By  death... 53  $118,300  00 

By  surrender... 165  376,250  00 

By  lapse.... 1,138         3,169,800  00 

By  decrease 3  97,910  00 

Totals 1,359  3,762,260  Off 

In  force  December  31, 1922 14,112  $30,257,486  61 

Reinsured 326  $1,894,844  00- 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  .\mount 

Policies  in  force  December  31, 1921 67  $218,500  00" 

Issued  during  year 969  2,896,500  Oft 

Totals 1,036  $3,115,000  00 

Ceased  to  be  in  force 112  378,375  Oft 

In  force  December  31,  1922 924  $2,736,625  Oft 

Losses  and  claims  incurred  during  year $10,197  27 

Settled  during  year $J.849  99 

Unpaid  December  31, 1922 $347  28 

Premiums  received $78,236  35 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  premiums $314,378  90 

Insurance  expenses 401,328  05 

Loss  from  loading 


Loss 
in  surplus 


$86,949  15 
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Interest  earned S188.461  10 

Investment  expenses 8,080  52 

Net  income  from  investments S180.380  58 

Interest  required  to  maintain  reserve. - 91,-t45  13 

Gain  from  interest $88,935  45 

Expected  mortality  on  net  amount  at  risk $215,757  00 

Actual  mortality 87,058  75 

Gain  from  mortality - 128,698  25 

Loss  from  annuities $662  31 

Gain  from  surrendered  and  lapsed  policies 9,386  89 

I)i>idends  paid  stockholders -- 25.000  00 

Decrease  in  surplus  on  dividend  account 114,796  59 

Investment  Exhibit. 

Gains  from  real  estat<>. 17,368  32 

Losses  from  real  estate - 2,750  00 

Gains  from  stocks  and  bonds 20,421  05 

Loss  from  assets  not  admitted 43,061  22 

Gain  account  disability  or  ac«dental  death  benefits 8,321  41 

Gain  from  accident  and  health  business _ 3.556  55 

Balance  unaccounted  for. 4,765  75 

Surplus  December  31,  1921. $139,033  87 

Surplus  December  31,  1922 137.736  77 

Decrease  in  surplus 1,297  10 

Totals $277,985  02  $277,985  02 


THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY- 
Milwaukee,  Wisconsin. 

(Incorporated  ISoS.    Commenced  business  in  California  1887.) 

Year  ending  December  31,  1922. 

W.  D.  VAN  DYKE,  President.  A.  S.  HATH.\WAY,  Sa^retary 

SMITH,  THOMAS  AND  THOMAS.  San  Francisco,  attornej-s  for  se'vice. 

CAPITAL. 
Ledger  assets  December  31  of  f  regions  year $491,894,119  02 

INCOME. 

First  year's  premiums  on  original  pohcies $7,797,575  74 

Premiums  for  total  and  permanent  disabiUty  benefits 13.101  22 

Di\idends  applied  to  purchase  paid-up  additions  and  annuities 2,405.017  13 

Original  annuities  invohing  life  contingencies 2,798  26 

New  premiums $10,218,492  35 

Renewal  premiums $57,448,970  11 

Renewal  premium."  for  disability  benefits,  less  reinsurance 58.531  57 

Di\-idends  to  pay  renewal  premiums 13,927.186  10 

Surrender  values  to  pay  renewal  premiums 64.611  67 

Renewal  premiiims  for  deferred  annuities 35.339  43 

Renewal  premiums... 71.534.638  88 

Premium  income $81,753,131  £3 

Supplementary  contracts  involving  life  contingencies 75.070  96 

Supplementary  contracts  not  involving  life  contingencies 1,906.92,4  46 

Diridends  left  with  company  at  interest 141,172  89 

Interest^ 

On  mortgage  loans $12,831,365  53 

On  bonds  and  di%ndends  on  stocks 8.525.895  32 

On  premium  notes,  policy  loans  or  liens 4.529.S61  47 

On  deposits 1S5.564  72 

On  other  debts  due  company 11,956  62 

Rents 436  S82  11 

26.491,625  77 

From  other  sources 85.482  52 

Profit  on  sale  or  maturitv  of  ledger  assets 112.745  64 

Increase  in  bock  value  of  ledger  assets 315,228  62 

Total  income • $110,881,352  09 

Total C302,775,501  11 
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DISBURSEMENTS. 

Death  claims  and  additions . $21,060,684  37 

Matured  endowments  and  additions 7,341,558  51 

Disabiliti'  claims  and  accidental  death  benefits 6,103  29 

Total  death  claims  and  endowments $28,408,346  17 

Annuities  involving  life  contingencies 231,470  27 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 10,972,353  78 

Surrender  values  to  pay  new  and  renewal  premiums 64.611  67 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes __ 2,578,929  15 

Dividends  to  pay  renewal  premiums 13,927,186  10 

Dividends  to  purchase  paid-up  additions  and  annuities _. 2,405,017  13 

Dividends  left  with  company  at  interest 141,172  89 

(Total  paid  policyholders,  $58,729,087.16.) 

Settlement  of  policy  claims,  including  legal  expenses 5,107  09 

Supplementary  contracts  not  involving  hfe  contingencies 1,049.700  83 

DiWdends  with  interest,  held  on  deposit 55,001  55 

Commissions  to  agents 8,685,507  22 

Agency  supcrWsion  expenses 5,.538  39 

Medical  examiners  and  inspection  of  risks 359,563  41 

Compensation  of  officers  and  home  office  employees 1,417,721  77 

Rent - 325,698  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 383,473  86 

Legal  expense 17,244  54 

Furniture,  fixtures  and  safes 21,037  69 

Repairs  and  expenses  on  real  estate 216.144  94 

Taxes  on  real  estate 115.516  39 

State  taxes  on  premiums ' 1,005,542  34 

Insurance  department  licenses  and  fees 41,777  23 

Federal  taxes 408.430  28 

All  ether  licenses,  fees  and  taxes 690,794  35 

Other  disbursements 463,355  81 

Loss  on  sale  or  maturity  of  ledger  assets 27,814  02 

Decrease  in  book  value  of  ledger  assets 186,824  37 

Total  disbursements : 874,210.881  24 

Balance $528,564,619  87 

LEDGER  ASSETS. 

Book  value  of  real  estate : ._.. $2,828,701  20 

Mortgage  loans  on  real  estate . 232,704,690  37 

Loans  on  company's  policies 81,418.752  80 

Premium  notes  on  policies 3,054,346  94 

Book  value  of  bonds  and  stocks 204,655,077  10 

Cash  in  office . . _ 18.556  67 

Deposits  in  trust  companies  and  banks  on  interest 3.859.839  57 

Agents'  balances 24.655  22 

Total  ledger  assets $528,.564,619  87 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages $3,626,502  21 

Onbonds 2.929,290  40 

On  premium  notes,  loans  or  liens 2,680.184  64 

On  other  assets 3,811  65 

Rents  due 3,449  17 

•  9,243,238  07 

Net  uncollected  and  deferred  premiums 9,078,550  61 

Maturing  endowments  paid  in  advance 83,567  00 

Gross  assets $546,966,975  55 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $24,655  22 

Premium  notes,  loans  and  other  policy  assets 3,544  40 

Book  value  over  amortized  value  of  bonds  and  market  value  of  stocks  and  bonds 

not  amortized.. 642,464  50 

— —  670,667  12 

Admitted  assets $546,296,308  43 

LIABILITIES. 

Net  present  value  of  outstanding  policies $449,745,645  00 

Same  for  dividend  additions 20,539.200  00 

Same  for  annuities. 2,560,244  00 

Net  reserve $472,845,089  CO 

Extra  reserve  for  disability  and  accidental  death  benefits ___ 87.689  00 

Supplementary  contracts  not  involving  life  contingencies 12,116,272  00 

Incurred  for  disability  benefits 35,165  00 

Surrender  values  claimable  on  policies  canceled 8,934  12 
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Death  losses  due  and  unpaid _ SI 0,1 30  58 

Death  losses  in  process  of  adjustment 189,648  07 

Death  losses  reported,  no  proofs  received 678,451  46 

Reserve  for  death  losses  incurred  but  unreported-. 526,517  00 

Matured  endowments  due  and  unpaid 94,244  36 

Death  losses  and  other  policy  claims  resisted- 36,545  25 

Disabihty  and  accidental  death  benefits _  3,911  00 

Annuity  claims,  invohnng  life  contingencies 1 7,787  38 

Total  policy  claims . _ $1,547,235  10 

Supplementary  contracts  not  involving  life  contingencies __ 120,985  83 

Dividends  left  with  company  at  interest 547  229  65 

Premiums  paid  in  advance 60,684  36 

Interest  and  rent  paid  in  advance 3,334  94 

Commissions  due  agents  on  premium  notes 43'494  49 

Commissions  to  agents 35,764  10 

Salaries,  rents,  office  expenses,  bills  and  accounts 52,689  36 

Medical  examiners  and  legal  fees 49,268  28 

Estimated  amount  hereafter  payable  for  taxes 2,524,765  64 

Dividends  or  other  profits  due  policyholders 984^427  04 

Dividends  on  annual  di\-idend  policies 20,152,000  00 

Dividends  on  deferred  dividend  policies 93,912  93 

Set  apart  upon  deferred  dividend  policies 381,265  00 

Reserve  for  undetermined  taxes 900,000  00 

Unapportioned  surplus  retained  as  a  contingency  reserve 33,620,640  07 

Other  liabilities 85^462  52 

Total $546,296,308  43 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 759,603  $2,350,450,298  00 

Issued,  revived,  and  increased  during  year 64,982  274,786,722  00 

Totals 824,585  S2,625,237,020  00 

Ceased  to  be  in  force^  Number  Amount 

Bydeath-. 6,301      $21,282,343  00 

Bymaturity 3.658  7,203,984  00 

Byexpiry 5,950        20,262,730  00 

Bvsurrender 9,574        32,147,683  00 

Bylapse 11,123       40,793,819  00 

Bydecrease 45         3,916,650  00 

Totals 36,651  $125,607,209  00 

In  force  December  31,  1922 787,93482,499,629,811  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 27,312  $84,392,063  00 

Issued  during  year . 1,984  10,216,948  00 

Totals 29,296  $94,609,011  00 

Removals  into  state 409  38,654  00 

In  force  December  31,  1922 ." 29,705  $94,647,665  00 

Losses  and  claims  unpaid  December  31,  1921 20  $16,248  00 

Losses  and  claims  incurred  during  year 526  1,389,925  38 

Totals 546  $1,406,173  38 

Settled  during  year 514  1,361,805  09 

Unpaid  December  31,  1922 35  844..368  29 

Premiums  received .-■ $2,351,414  03 


NORTHWESTERN  NATIONAL  LIFE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 

(Incorporated  1885.    Commenced  business  in  California  1893.) 

Year  ending  December  31,  1922. 

JOHN  T.  BAXTER,  President.  M.  V.  JENNESS,  Secretary. 

M.  WALKER,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year _ $11,677,617  51 
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INCOME. 

First  year's  premiums  on  original  policies $688,914  87 

Premiums  for  total  and  permanent  disability  benefits 10,945  53 

Premiums  for  additional  accidental  death  benefits 10,802  21 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 22,663  24 

Original  annuities  involving  life  contingencies. 1,217  25 

New  premiums - $734,543  10 

Renewal  premiums $3,090,734  86 

Renewal  premiums  for  disabihty  benefits 43,140  54 

Renewal  premiums  for  accidental  death  benefits 32,469  13 

Dividends  to  pay  renewal  premiums 303,080  25 

Dividends  to  shorten  endowment  or  premium-paying  period 97,304  79 

Surrender  values  to  pay  renewal  premiums 903  50 

Renewal  premiums 3,567,633  07 

Premium  income $4,302,176  17 

Dividends  left  with  company  at  interest 21,114  11 

Interest — 

On  mortgage  loans $456,133  98 

On  bonds  and  dividends  on  stocks.. 39,838  30 

On  premium  notes,  policy  loans  or  liens... 144,802  98 

On  deposits --- -  14,810  49 

On  agents'  debit  balances... 15,566  09 

■Rents  - 275  00 

Rents 671,426  84 

From  other  sources 190  71 

Agents'  balances  previously  charged  off 2,674  01 

Profit  on  sale  or  maturity  of  ledger  assets 20  48 

Totalincome — $4,997.602  32 

Total - —  - $16,675,219  83 

DISBURSEMENTS. 

Death  claims  and  additions $667,838  12 

Matured  endowments  and  additions 101,279  39 

Disability  claims  and  accidental  death  benefits 31,381  64 

Total  death  claims  and  endowments .-  8800,499  15 

Annuities  involving  life  contingencies 1,260  08 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 386,135  93 

Surrender  values  to  pay  new  and  renewal  premJunM 903  50 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 55,344  91 

Dividends  to  pay  renewal  premiums . .-. ^?M5?  ™ 

Dividends  to  shorten  endowment  or  premmm-pajnng  period 97,304  79 

Dividends  to  purchase  paid-up  additions  and  annuities... 22,663  24 

Dividends  left  with  company  at  interest- 21,114  11 

(Total  paid  pohcyholders,  81,688,305.96.) 

Settlementof  policy  claims,  mcludmg  legal  expenses... 864  54 

Supplementary  contracts  not  involving  life  contmgencies. 2,255  96 

Dividends  with  interest,  held  on  deposit. roH?9  m 

Commissions  to  agents -- -- oaok  nn 

Commuted  renewal  commissions .-..- 2,095  »0 

Compensation  of  managers  and  agents  not  paid  by  commissions .  .'£„  zi 

Agency  supervision  expenses...... - -- 3B.-30  58 

Medical  examiners  and  inspection  of  risks... „5„'orn  ii 

Compensation  of  officers  and  home  office  employees o'n  ,     5 

■ppnt                     _       --- ■" 58,011  14 

Advertising,' printing,  postage,  telegraph,  telephone,  express  and  exchange 60,471  30 

Legal  expense ;--?--" " A'ml  it 

Furniture,  fixtures  and  safes --- '  ,a  oj 

Repairs  and  expenses  on  real  estate - 19  94 

Taxes  on  real  estate. ---- -  of,' qs9  so 

State  taxes  on  premmins -.-.-, - - - »".9»-  ^9 

Insurance  department  licenses  and  fees 9,002  14 

Federal  taxes - - - —  - 13,660  16 

All  other  licenses,  fees  and  taxes... — - ^.«lo  1^ 

Other  disbursements...     -  To^o  W 

Agents' balances  charged  off.- o.^a-  *o 

Charged  off  account  bank  faiures.           - 1,595  47 

Profit  and  loss  bank  checks  charged  back. jo'  jl 

Settlement  S.  Y.  Mathews  suit.... -- -- ".500  00 

Total  disbursements. - $3,008,995  80 

Balance $13,666,224  03 

LEDGER  ASSETS. 

Book  value  of  real  estate - q  ffisi??  nrt 

Mortgage  loans  on  real  estate 2360  198  01 

Loans  on  company's  policies 7225  fil 

Premium  notes  on  policies... - nqi's'iq  ?9 

Book  value  of  bonds  and  stocks i,u»d,80»  oj 
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CashinofiSce. : $43,422  90 

Deposits  in  banks  on  interest 60oio23  57 

Agents' balances _ 19oi488  31 

Total  ledger  assets.. $13,666,224  03 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $395,607  64 

Onbonds. - 8,368  02 

On  premium  notes,  loans  or  liens 5,755  42 

409  731  08 

Market  value  of  bonds  and  stocks  over  book  value 5' 547  29 

Net  uncollected  and  deferred  premiums 574,493  65 

Reserve  liens 88.497  14 

L'neamed  premiums  fire  and  liability  insurance ._ 2,675  91 

Gross  assets $14,747,169  10 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances $203,648  46 

Cash  advanced  officers  or  agents 250  00 

Premium  notes,  loans  and  other  policj'  assets.. 4,033  52 

Book  value  of  real  estate  over  market  value 27,418  05 

•Certificates  of  deposit  past  due  or  on  banks  in  hands  of  receivers 7,858  32 

243,208  35 

Admitted  assets $14,503,960  75 

LIABILITIES. 

Net  present  value  of  outstanding  policies $11,773,423  00 

Same  for  dividend  additions 293.007  00 

5ame  for  annuities. 7,803  00 

Total $12,074,233  00 

Deduct  net  value  of  risks  remsured 138,902  00 

Net  reserve. $11,935,331  00 

Extra  reserve  for  disability  and  accidental  death  benefits 142,557  00 

Supplementarj-  contracts  not  involving  life  contingencies 21418  83 

Incurred  for  disability  benefits 67747  00 

Surrender  values  claimable  on  policies  canceled 26520  71 

Death  losses  in  process  of  adjustment  and  reported,  no  proofs  received $53,428  35 

"Reserve  for  death  losses  incurred  but  unreported 40,000  00 

Matured  endowments  due  and  unpaid...... 1,912  00 

Death  losses  and  other  policy  claims  resisted.. 5^000  00 

Disability  and  accidental  death  benefits 5^000  00 

Total  policy  claims.. 105,340  35 

Dividends  left  with  company  at  interest _ 79,797  43 

Premiums  paid  in  advance... 30i265  10 

Interest  and  rent  paid  in  advance 55J48  25 

Salaries,  rents,  office  expenses,  bills  and  accounts 15^000  00 

Medical  examiners  and  legal  fees.. 7000  00 

Estimated  amount  hereafter  payable  for  taxes _ ^  115,000  00 

Dividends  or  other  profits  due  policyholders 59176  40 

Dividends  on  annual  dividend  policies 303^655  79 

Dividends  on  deferred  dividend  poUcies 21  717  79 

Set  apart  upon  deferred  dividend  policies 49|649  40 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 455341  00 

Reserve  deposited  by  reinsuring  company 6i985  39 

Total $13,498,251  44 

Unassigned funds 1,005,709  31 

Total $14,503,960  75 

EXHIBIT  OF  POLICIES  (Ordinary). 

Nxmiber  Amount 

Pohcies  m  force  December  31.  1921 65.116    $139,868,889  00 

Issued,  revived,  and  increased  diuing  year 19,904       45,791,830  00 

Total 85,020    $185,660,719  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 385  $732,395  00 

Bymaturitj- 87  ia3.432  00 

Byexpirj- 290  646.534  00 

By  surrender _ 4,510  8,368,277  00 

By  lapse 8,082  20,937,515  00 

By  decrease 2,342,434  00 

Totals „ 13,354       33,130,587  00 

In  force  December  31,  1922 71,666    $152,530,132  00 

*t«"3ured. $5,294,910  00 
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EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1922 .._ 9,852  $12,576,318  OO 

Issued,  revived,  and  increased  during  year _ 3,151  3,699,302  OQi 

Totals 13,003      $16,275,620  00' 

Ceased  to  be  in  force —  Number  Amount 

By  death 47  $65,330  00 

Bysurrender. 2,633  2,893,524  00 

By  decrease 14,119  00 

Totals 2,680         2,972,973  OO 

In  force  December  31,  1922 10,323      $13,302,647  OO' 

Distribution  of  business,  one  year  term 10,323      $13,302,647  00' 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921. 941  $2,141,42J  00' 

Issued  during  year 335  1,165,967  OO 

Totals 1,276        $3,307,396  0» 

Ceased  to  be  in  force 147  562,453  00 

In  force  December  31,  1922 1,129        $2,744,943  00- 

Losses  and  claims  unpaid  December  31,  1921. 2  $2,516  68 

Losses  and  claims  incurred  during  year 16  16,870  9S 

Totals 18  $19,387  66 

Settled  during  year 18  19,387  66 

Premiums  received $81,377  64 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums 81,032,449  52 

Insurance  expenses 1,333,717  47 

Loss  from  loading $:01,267  95- 

Interest  earned $759,211  68 

Investment  expenses 38,190  97 

Net  income  from  investments $721,020  17 

Interest  required  to  maintain  reserve 420,147  00 

Gain  from  interest $300,873  71 

Expected  mortality  on  net  amount  at  risk $1,417,954  00 

Actual  mortality 592,325  13 

Gain  from  mortality 825,628  87 

Expected  disbursements  to  annuitants $1,260  08 

Actual  annuity  claims 1,260  08 

Gain  from  surrendered  and  lapsed  policies.. 149,856  78 

Decrease  in  surplus  on  divided  account 559,594  53 

Increase  in  special  fimds  and  reserves 150,000  00' 

Investment  Exhibit. 

Losses  from  real  estate 27,418  05 

Gains  from  stocks  and  bonds 7,223  25 

Loss  from  assets  not  admitted 49,657  30^ 

Loss  account  disability  or  accidental  death  benefits 29,135  00' 

Total  gains  and  losses  in  surplus $1,283,582  61        $1,117,072  SS' 

Surplus  December  31,  1921 $839,199  53 

Surplus  December  31,  1922. 1,005,709  31 

Increase  in  surplus 166,509  78 

Totals $1,283,582  61      $1,283,582  61 
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OCCIDENTAL  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1906.    Commenced  business  in  California — life,  1906;  accident,  1907.) 

Year  ending  December  31,  1922. 

H.  J.  BURKHARD.  President.  ROBT.  .1.  GILES  Secretary.. 

CAPITAL. 

Capital  paid  up ---"- $250,000  00 

Ledger  assets  December  31  of  previous  year $3,474,699  96- 

INCOME. 

First  year's  premiums  on  original  policies $321,459  43 

Premiums  for  total  and  permanent  disability  benefits - 8.871  13- 

Premiums  for  additional  accidental  death  benefits..- 2.081  40 

Dividends  to  purchase  paid-up  additions  and  annuities 629  23' 

Coupons  to  purchase  paid-up  additions  and  annuities 39,615  96- 

New  premiums $372,657  15. 

Renewal  premiums -  $921,852  78 

Renewal  premiums  for  disability  benefits --  19.962  45 

Renewal  premiums  for  accidental  death  benefits 1,960  25 

Dividends  to  pay  renewal  premiums 2,312  56 

Coupons  to  pay  renewal  premiums 6,507  52 

Surrender  values  to  pay  renewal  premiums 658  51 

Renewal  premiums 953,254  07" 

Total r  ---.- - -- $1,325,911  22 

Supplementary  contracts  not  involving  life  continsencies 1,038  84 

Dividends  left  with  company  at  interest 1.977  74r 

Coupons  left  with  company  at  interest 30,199  58^ 

Interest — 

On  mortgage  loans $154,267  81 

On  real  estate  contracts -  5,510  71 

On  bonds  and  dividends  on  stocks 52.090  83 

On  premium  notes,  policy  loans  or  liens 39,707  24 

On  deposits --  445  99 

On  other  debts  due  company 6,227  71 

■ — ■  2.58,250  29 

Income  from  accident  department 23S.344  45 

Agents'  balances  previously  charged  off 831  66- 

Profit  on  sale  or  maturity  of  ledger  assets 2,999  04 

Increase  m  book  value  of  ledger  assets 993  50 

Total  income ,- --- $1,860,546  32 

Total $5,335,246  28. 

DISBURSEMENTS. 

Death  claims  and  additions $159,821  60 

Matured  endowment?  and  additions 7,000  00 

Disability  claims  and  accidental  death  benefits 3,130  00 

Total  death  claims  and  endowments --  $169,951  60 

Annuities  invohnng  life  contingencies 336  44 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 76,715  83 

Surrender  values  to  pay  new  and  renewal  premiums --  658  51 

Dividends  paid  policvholders  or  applied  in  liquidation  of  loans  or  notes 1,922  09 

Coupons  paid  policyholders 844  26 

Dividends  to  pay  renewal  premiums ^•?^?  ^'* 

Coupons  to  pay  renewal  premiums 6.507  52 

Dividends  to  purchase  paid-up  additions  and  annuities.. 629  23 

Dividends  left  with  company  at  interest 1,977  74 

Coupons  left  with  companv  at  interest — 30,199  58 

(Total  p-jid  policyholders,  5292,055  36.) 

Settlement  of  policv  claims,  including  legal  expenses. 271  42 

Supplementary  contracts  nr t  involving  life  contingencies i'?'^  *^ 

Dividends  and  coupons  with  interest,  held  on  deposit - -  5,741  88 

Dividends  to  stockholders 15.000  00 

Commissions  to  agents ... ; 264.319  03 

Compensation  of  managers  and  agents  not  paid  by  commissions  on  new  bxisiness 1,162  44 

Agency  supervision  expenses -  1 0,931  05 

Branch  office  expenses 21,804  97 

Medical  examiners  and  inspection  of  risks 23,008  52 

Compensation  of  officers  and  home  office  emploj'ees 125,566  56 

Rent 12,170  64 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 28,843  23 

Legal  expense 597  71 

Furniture,  fixtures  and  safes 4,953  82 
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Rcpairo  and  expenses  on  real  estate $15  55 

Taxes  on  real  estate..- 509  95 

State  taxes  on  premiums 27,461  49 

Insurance  department  licenses  and  fees. 8^109  89 

Federal  taxes 8^587  63 

All  other  licenses,  fees  and  taxes 5,733  76 

Other  disbursements 296ioi6  51 

Agents'  balances  charged  off _ 21,950  03 

Total  disbursements $1,185,130  92 

Balance. $4,150,115  36 

LEDGER  ASSETS. 

Book  value  of  real  estate.. $77,667  92 

Mortgage  loans  on  real  estate j. 2,624,669  38 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act '    4  67 

Loans  on  company's  policies 686,577  85 

Book  value  of  bonds  and  stocks 531,416  70 

Cash  in  office 500  00 

Deposits  in  banks  not  on  interest 203,49'?  20 

Deposits  in  banks  on  interest . ^ 23,858  47 

Accident  premiums  in  course  of  collection 1,923  17 

Total  ledger  assets §4,150,115  36 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $69,057  02 

On  bonds 16,051  69 

On  premium  notes,  loans  or  liens 2,792  30 

On  other  assets 40  57 

87.941  58 

Net  uncollected  and  deferred  premiimis 143,108  28 

Non-ledger  assets  of  accident  department 376  65 

Gross  assets $4,381,541  87 

Deduct  Assets  Not  Admitted, 

Mortgage  loans  in  excess  of  60  percent  of  appraised  value 4,000  00 

Admitted  assets $4,377,541  87 

LIABILITIES. 

Net  present  value  of  outstanding  policies $3,361,845  00 

Same  for  dividend  additions 199,539  00 

Total $3,561,384  00 

Deduct  net  value  of  risks  reinsiired 51,950  00 

Net  reserve $3,509,434  00 

■Extra  reserve  for  disabihty  and  accidental  death  benefits 25,444  92 

Supplementary  contracts  not  involving  life  contingencies 9,725  00 

Incurred  for  disabihty  benefits .-  11.716  00 

Reserve  for  death  losses  incurred  but  unreported... 2,500  00 

Dividends  left  with  company  at  interest ._ ._ 5,542  01 

'Coupons  left  with  company  at  interest 92,577  36 

Premiums  paid  in  advance ^'^^I  ^^ 

Interest  and  rent  paid  in  advance 21,957  91 

■Conunissions  to  agents 920  30 

Salaries,  rents,  office  expenses,  bills  and  accoimts 2,894  57 

Medical  examiners  and  legal  fees 340  00 

Estimated  amount  hereafter  payable  for  taxes .     59,295  28 

Unpaid  dividends  to  stockholders 17,500  00 

Di\-idends  or  other  profits  due  poUeyholders 994  46 

Coupon-  or  other  profits  due  policyholders 23,082  07 

Dividends  on  annual  dividend  policies 1,226  29 

Dividends  on  deferred  dividend  policies 6,648  85 

Liabilities  of  accident  department 58,479  16 

Special  inspectors 7,614  45 

Suspense  items  and  agents'  credit  balances. 12,055  70 

Survivorship  investment  fund 51,858  33 

Total                                       - $3,925,594  65 

Capital  paid  up 250,000  00 

.Unassigned  funds... —  -  201,947  22 

Total.... $4,377,541  87 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 16,182  $39,510,770  28 

Issued,  revived,  and  increased  during  year 4,399  10,774,320  79 

Totals 20,581  $50,285,091  07 
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Ceased  to  be  in  force —  Number  Amount 

Bydeath 66  $161,283  86 

Bymaturity 4  5,000  00 

Bvexpiry 228  ,520,074  90 

Bysurrender 239  632,451  85 

Bylapse. 1,905  5,711,250  00 

Bydecrease 228,909  71 

Totals 2,442         7,258,970  32 

In  force  December  31,  1922. 18,139      $43,026,120  75 

Reinsured 472        §1,810,337  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 10,975  827,838,006  73 

Issued  during  year 3,080  7,750,892  47 

Totals... - - _ 14,055      S35,588,899  20 

Ceased  to  beinforce 1,502         4,769,117  39 

In  force  December  31,  1922 12,553      $30,819,781  81 

Losses  and  claims  unpaid  December  31,  192 1._- 2  $2,550  03 

Losses  and  claims  incurred  during  year 42  121,119  50 

Totals 44  $123,669  50 

Settled  during  year 43  121,169  50 

Unpaid  December  31,  1922 1  82,.500  00 

Premiums  received ._- $1,057,248  57 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  premiums $335,145  68 

Insurance  expenses 578,273  98 

Loss  from  loading 

Interest  earned $264,404  82 

Investment  expenses 12,990  62 

Net  income  from  investments $251,414  20 

Interest  required  to  maintain  reserve 117,036  64 

Gain  from  interest $134,377  56 

Gain  from  mortality - 237,541  20 

Expected  disbursements  to  annuitants... $129  00 

Actual  annuity  claims 802  56 

Gain  from  annuities 931  56 

Gain  from  surrenderod  and  lapsed  policies 16,362  01 

Dividends  paid  stockholders 

Decrease  in  surplus  on  di\idend  account 

Increase  in  special  funds  and  reserves 

Investment  Exhibit. 

Gains  from  real  estate 1,156  77 

Gains  from  stocks  and  bonds... 2,835  77 

Loss  from  assets  not  admitted ._     

Gain  account  disability  or  accidental  death  benefits 12,833  86 

Surplus  repajTnent  and  interest 

Gain  from  accident  deiiartment 10,783  75 

Balance  unaccounted  for 80  87 

Total  gains  and  losses  in  surplus _ $416,903  35 

Surplus  December  31,  1921 $154,782  24 

Surplus  December  31,  1922 __..  201,947  22 

Increase  in  surplus 

Totals.... ^ 


BONDS  OWNED  BY  COMPANY. 

Ma-  Book 

Rate   turitv  value 

Tirst  Liberty 3H  1947 

Second  Liberty 4      1942 

Second  Liberty i]^i  1942  210,478  40 

ThirdLibertv 4'4'  1928 

Fourth  Liberty 43^4  1938 


Loss 
in  surplus 


$243,128  30 


17.. 500  00 

43,857  91 

6,210  17 


4,000  00 
55,041  99 


$369,738  37 


47,164 


),903  35 

$416,903  35 

Par 

Market 

value 

value 

$5,000  00 

$5,047  00 

39.500  00 

38,820  60 

44,000  00 

43,208  00 

34.500  00 

34.058  40 

74,500  00 

73,486  80 
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Ma-             Book  Par  Market 

Rate  turitv           value  value  value 

Fifth  Liberty 4Ji  1922 $22.000  00  §22,055  00' 

25  Union  Pacific  R.R.  and  L.  Gr 4      1947          821,582  50  25,000  00  21,312  5* 

57  50 

25  Southern  Pacific  R.R 4      1955            19,927  50  25,000  00  21,78125 

1933      --  11,000  00  11,000  OO 

1932  235  00  11,000  00  11,000  00 
25  San  Francisco  and  Sacramento  R.R 6      1931            21,367  80  3,000  00  3,000  00 

157  50 

25  Pacific  Electric  Railway 5      1942            17,712  50  25,000  00  21,125  00 

57  50 

25  Pacific  Telegraph  and  Telephone  Company 5      1937            23,590  00  25,000  00  24,500  00 

65  00 

25  Western  Union  Telegraph  Company 5      1938            23,352  50  25.000  00  24,250  00 

2  50 

25  San  Joaquin  Light  and  Power  Company 6      1950            24,765  00  25,000  00  25,000  00 

7  50 

25  San  Joaquin  Light  and  Power  Company 6      1950            24,405  00  25,000  00  25,000  00 

50  00 

25  Home  Telephone  Company 5      1945            22,712  50  25,000  00  22,625  00 

12  50 

25  Southern  California  Edison  Company 6      1944            24,405  00  25,000  00  25,500  00 

12  50 

25  Miller  and  Lu.x 7      1930            24,882  50  25,000  00  25,687  50 

37  50 

25  Great  Western  Power  Company 6      1949            21,702  50  25,000  00  25,000  00' 

1933  10,000  00  10,355  00 

1934  10  00  5,000  00  5,189  Sa 
50  .Arlington  Heights  Fruit  Company 73-2  1935            49,758  00  10,000  00  10.40100 

1936  10  000  00  10  422  00 

1938  5.000  00  5,230  00 

1S39  10,000  00  10,477  00 

Grandtota's $531,416  70  $569,500  00  $555,53155- 


PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1867.    Commenced  business  in  California,  1868.) 

Year  ending  December  31,  1922. 

GEORGE  L  COCHRAN,  President.  S.  F.  McCLUNG,  Secretarj'. 

CAPITAL. 

Capital  paid  up 51,500,000  00 

Tjcdger  assets  December  31  of  previous  year 558,364,004  37 

INCOME. 

First  year's  premiums  on  original  policies $2,732,218  75 

Premiums  for  total  and  permanent  disability  benefits 17,565  15 

Surrender  values  to  pay  first  year's  premiums 976  76 

Di'vidends  to  purchase  paid-up  additions  and  annuities 307,121  73 

Original  annuities  involving  life  contingencies 148,139  69 

New  premiums $3,206,022  08 

Renewal  premiums.- $10,871,704  81 

Renewal  premiums  for  disability  benefits J._. 91,808  89 

Dividends  to  pay  renewal  premiums 670.597  11 

Surrender  values  to  pay  renewal  premiums 73,782  01 

Renewal  premiums  for  deferred  annuities 14,613  35 

Renewal  premiums 11,722,506  17 

Premium  income $14,928,528  25 

Supplementary  contracts  involving  life  contingencies 147,726  58 

Supplementary  contracts  not  involving  life  contingencies 28,574  52 

Dividends  left  with  company  at  interest.. 143,118  66 
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Interest — 

On  mortgage  loans S1,688J69  02 

On  collateral  loans. 307,293  59 

On  bonds  and  dividends  on  stocks.. 484,405  49 

On  premium  notes,  policy  loans  or  liens 723,934  27 

Ondeposits •      47,658  48 

On  other  debts  due  the  company 5,232  97 

Discount  on  claims  paid  in  advance 14  04 

Eents 718,642  34 

Total 13,976,010  20 

Profit  and  loss 1,422  58 

Recovered  on  sundry  items 29^961  88 

Agents'  balances  previously  charged  off 3,011  51 

Profit  on  sale  or  maturity  of  ledger  assets 29,311  87 

Increase  in  book  value  of  ledger  assets 18,898  42 

Total  income 119,306,564  47 

Total 177,670,568  84 

DISBURSEMENTS. 

Death  claims  and  additions $2,358,653  02 

Matured  endowments  and  additions 1,007,616  00 

Disability  claims  and  accidental  death  benefits,  less  reinsurance. 67,609  39 

Total  death  claims  and  endowments .-. $3,433,878  41 

Annuities  involving  life  contingencies 63,661  24 

Premium  notes  and  Hens  voided  by  lapse 254  53 

Surrender  values  paid  or  appUed  in  liquidation  of  loans  or  notes 2,156,818  15 

Surrender  values  to  pay  new  and  renewal  premium  notes , 74,758  77 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 471,277  49 

Dividends  to  pay  renewal  premiums.. 670,597  U 

Dividends  to  purchase  paid-up  additions  and  annuities 307,121  73 

Dividends  left  with  company  at  interest .  .                       _  143  118  66 

(Total  paid  policyholders,  87,321,486.09.) 

Settlement  of  policy  claims,  including  legal  expenses 16,530  06 

Supplementary  contracts  not  involving  life  contingencies 34,112  19 

Dividends  with  interest,  held  on  deposit.. 35  732  19 

Dividends  to  stockholders 75,000  00 

Commissions  to  agents 2,500,271  61 

Compensation  of  managers  and  agents  not  paid  by  commissions _ 67, 130  07 

Agency  supervision  expenses.. 26,827  10 

Medical  examiners  and  inspection  of  risks 178,027  74 

Compensation  of  officers  and  home  office  employees 787,756  04 

Rent 209,482  30 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 201, 739  62 

Legal  expense 1,315  98 

Furniture,  fixtiu-es  and  safes 97,596  49 

Repairs  and  expenses  on  real  estate 201,445  80 

Taxes  on  real  estate. 107,744  94 

State  taxes  on  premiums 249,890  25 

Insurance  department  licenses  and  fees .  9,764  28 

Federal  taxes 97,829  96 

All  other  licenses,  fees  and  taxes 9,566  67 

Other  disbursements 223,515  60 

Agents'  balances  charged  off 106  03 

Loss  on  sale  or  maturity  of  ledger  assets 16,177  18  ' 

Decrease  in  book  value  of  ledger  assets 39,587  68 

Total  disbursements $12,508,635  87 

Balance.. $65,161,932  97 

LEDGER  ASSETS. 

Book  value  of  real  estate $6,940,363  05 

Mortgage  loans  on  real  estate 29,006  009  58 

Loans  secured  by  collateral 4,044,008  26 

Loans  on  company's  poHoies 11,190,729  08 

Premium  notes  and  liens  on  poHcies 1,245,004  26 

Book  value  of  bonds  and  stocks.. 11,214,130  61 

Cash  in  office. 3,000  00 

Deposits  in  banks  not  on  interest 30,731  21 

Deposits  in  banks  on  interest 1,436,163  30 

Agents'  balances 51,793  62 

Total  ledger  assfcts $65,161,932  97 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $367,121  56 

On  bonds 208,444  74 

On  collateral  loans.. 46,197  91 

On  premium  notes,  loans  or  liens 332,531  46 

On  other  assets 8,114  04 

962,409  71 
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Due  from  other  companies. $11,031  09 

Net  uncollected  and  deferred  premiums l,673,77y  68 

Gross  assets $67,809,153  36 

Deduct  Assets  Not  Admitted. 
Agents'  debit  balances $65,914  37 

Premium  notes,  loans  and  other  policy  assets 32,420  00 

98,334  37 

Admitted  assets,  life  department $67,710,818  99 

Admitted  assets,  accident  department 5,645,999  49 

Total  admitted  assets $73,356,818  48 

LIABILITIES. 

Net  present  value  of  outstanding  policies $55,693,765  00 

Same  for  dividend  additions 2,159,549  00 

Same  for  annuities 867,428  00 

Total $58,720,742  00 

Deduct  net  value  of  risks  reinsured 119,824  00 

Net  reserve $58,600,918  00' 

Extra  reserve  for  disability  and  accidental  death  benefits 435,878  00 

Supplementary  contracts  not  involving  life  contingencies 252,020  00 

Incurred  for  disability  benefits 349,798  00 

Death  losses  in  process  of  adjustment $59,340  00 

Death  losses  reported,  no  proofs  received 169,476  00 

Reserve  for  death  losses  incurred  but  unreported 57,000  00 

Matured  endowments  due  and  unpaid 24,406  00 

Death  losses  and  other  policy  claims  resisted 62,000  00 

Disability  and  accidental  death  benefits 9,816  00 

Annuity  claims,  involving  fife  contingencies 1,110  00 

Total  policy  claims 383,148  00 

Supplementary  contracts  not  involving  life  contingencies 320  00 

Dividends  left  with  company  at  interest 474,181  00' 

Premiums  paid  in  advance 81,288  88 

Interest  and  rent  paid  in  advance 256,119  34 

Comjnissions  to  agents.. 4,852  24 

Salaries,  rents,  office  expenses,  bills  and  accoimts 49,000  OO 

Medical  examiners  and  legal  fees 52,550  0& 

Estimated  amount  hereafter  payable  for  taxes 386,000  00 

Unpaid  dividends  to  stockholders 90,000  Oft 

Dividends  or  other  profits  due  policyholders 13,270  35 

Dividends  on  annual  dividend  poUcies 1,042,000  00- 

Dividends  on  deferred  dividend  policies 650,575  35 

Set  apart  upon  deferred  dividend  policies 3,005,653  00 

Renewal  bonus  fund 28,374  00' 

Contingency  fund 4,970  Oft 

Life  department $66,160,916  16 

Accident  department 3,367,601  34 

Total $69,528,517  50 

Capital  paid  up 1,500,000  Oft 

TJnassigned  funds^ 

Life  department- 1,249,902  83 

Accident  department.. 1,078,398  15 

Total  fife  and  accident  departments $73,356,818  48 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921... 159,347  $390,156,043  Oft 

Issued,  revived,  and  increased  during  year 28,370  84,634,328  00 

Totals 187,717    $474,790,371  Oft 

Ceased  to  be  in  force —  Number  Amount 

Bydeath 983  $2,668,237  00 

By  maturity 757  1,012,794  00 

By  disability 22  282,803  00 

Byexpiry 2,779  8,014,931  00 

Bysurrender 3,182  8,000,516  00 

By  lapse 6,950  19,498,250  00 

By  decrease 1,597,160  00 

Totals 14,673        41,074,691  Oft 

In  force  December  31,  1922 173,044    $433,715,680  Oft 

Reinsured 1,268      817,361,265  Oft 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 35.035  $1,926,849  00 

Issued  during  year 7,958  29,068,919  00 

Totals... 43,053  5129,995,768  00 

Ceased  to  be  in  force 1,707  6,452,700  00 

In  force  December  31,  1922 41,346  3123,543,068  00 

Losses  and  claims  unpaid  December  31,  1921 17  $24,898  00 

Losses  and  claims  incurred  during  year 271  837,426  00 

Totals.. 288  $862,324  00 

Settled  during  year 263  807,000  00 

Unpaid  December  31,  1922 25  855,324  00 

Premiums  received $4,423,804  13 


GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $3,293,532  09 

Insurance  expenses 4,630,048  19 

Loss  from  loading $1,336,516  10' 

Interest  earned $4,110,602  90 

Investment  expenses 468,294  16 

Net  income  from  investments $3,642,308  74 

Interest  required  to  maintain  reserve 1,980,945  00 

Gain  from  interest... $1,661,363  74 

Expected  mortality  on  net  amount  at  risk $3,879,121  00 

Actual  mortality 1,814,604  02 

Gain  from  mortality 2,064,516  98 

Expected  disbursements  to  annuitants $47,168  77 

Actual  annuity  claims 61,202  77 

Loss  from  annuities 14,034  00' 

Gain  from  surrendered  and  lapsed  policies 236,289  55 

Dividends  declared  stockholders 90,000  00' 

Decrease  in  surplus  on  dividend  account 1,879,792  65 

Decrease  in  special  funds  and  reserves -  122  32 

Carried  to  reserve --  27,318  00' 

Net  to  profit  account 2,614  02 

Investment  Exhibit. 

Gains  from  real  estate 1,266  14 

Gains  from  stocks  and  bonds 28,045  73 

Losses  from  stocks  and  bonds.. 52,496  80' 

Loss  on  other  investments.. 89,151  06 

Gain  from  recovery  on  sundry  items 29,961  88 

Loss  from  assets  not  admitted 23,702  82 

Loss  account  disability  or  accidental  death  benefits 163,775  00' 

Total  gains  and  losses  in  surplus $4,024,180  36        $3,676,786  43 

Surplus  December  31,  1921. $902,508  90 

Surplus  December  31,  1922 1,249,902  83 

Increase  in  surplus 347,393  93' 

Totals $4,024,180  36       $4,024,180  36' 


BONDS  OWNED  BY  COMPANY. 


U.  S.  Government —  Rate 

Third  Liberty  Loan 4}i 

Fourth  Liberty  Loan. 4Ji 

State.  County  and  Municipal — 

Anderson  County,  S.  C,  Highway  Improvement...  5 

Anderson  County,  S.  C,  Highway  Improvement...  5 

Anderson  County,  S.  C,  Highway  Improvement...  5 

Anderson  County,  S.  C,  Highway  Improvement-..  5 

Artesia,  N.  M.,  School  Building 6 

Dallas,  Texas,  Mjnieipal  Abattoir 5 

Dallas,  Texas,  Municipal  Abattoir 5 

Dallas,  Texas,  Municipal  Abattoir 5 

Dallas,  Texas,  School  Improvement 5 

Dallas,  Texas,  School  Improvement 5 

Dallas,  Texas,  School  Improvement 5 

Dallas,  Texas,  School  Improvement 5 


Ma- 

Book 

Par 

Market 

turity 

value 

value 

value 

1928 

$4,984  00 

$5,000  00 

$5,000  00 

1938 

1,000,000  00 

1,000,000  00 

1,000,000  00 

1945 

23,943  12 

24,000  00 

24,000  00 

1946 

23,943  12 

24,000  00 

24,000  00 

1947 

27,933  64 

28,000  00 

28,000  00 

1948 

23,942  40 

24,000  00 

24,000  00 

1940 

9,061  78 

10,000  00 

10,000  00 

1926 

975  44 

1,000  00 

1,000  00 

1937 

1,891  92 

2,000  00 

2,000  00 

1955 

919  70 

1,000  00 

1,000  00 

1926 

19,508  74 

20,000  00 

20,000  00 

1932 

19,995  42 

21,000  00 

21.000  00 

1936 

13,277  22 

14,000  00 

14,000  00 

1955 

5,518  20 

6,000  00 

6,000  00 
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Ma-  Book  Par  Market 

Rate  turity  value  value  value 

Dallas,  Texas,  Water  Works  Improvement--. 5  1931  $7.646  61  SS.OOO  00  $8,000  00 

Dallas,  Texas,  Water  Works  Improvement 5  1941  4.68S  90  5,000  00  5  000  00 

Delta  Farms  Reclamation  District  No.  2024 6  1938  13.000  00  13,000  00  13,000  00 

Delta  Farms  Reclamation  District  N'o.  2025. 6  1933  1.000  00  1,000  00  1,000  00 

Delta  Farms  Reclamation  District  No.  2025 6  1937  1,000  00  1,000  00  1,000  00 

Delta  Farms  Reclamation  District  No.  2026 6  1928  1,000  00  1,000  00  1,000  00 

Delta  Farms  Reclamation  District  No.  2026 6  1933  1.000  00  1.000  00  1^000  00 

Delta  Farms  Reclamation  District  No.  2026 6  1935  1.000  00  1,000  00  1^000  00 

Delta  Farms  Reclamation  District  No.  2026 6  1938  8,000  00  8,000  00  8,000  00 

Delta  Farms  Reclamation  District  No.  2027 6  1928  10,000  00  10,000  00  10,000  00 

Delta  Farms  Reclamation  District  No.  2027.. 6  1934  1.000  00  1,000  00  1,000  00 

Delta  Farms  Reclamation  District  No.  2027 6  1936  1.000  00  1,000  00  1,000  00 

Delta  Farms  Reclamation  District  No.  2027. 6  1938  19..5rj8  00  20,000  00  20,000  00 

Delta  Farms  Reclamation  District  No.  2028 6  1928  1.000  00  1,000  00  1,000  00 

Delta  Farms  Reclamation  District  No.  2028 6  1929  1,000  00  1,000  00  1,000  00 

Delta  FarnK  Reclamation  District  No.  2029 6  1928  1.000  00  1,000  00  lioOO  00 

Delta  Farms  Reclamation  District  No.  2029 6  1929  1,000  00  1,000  00  1.000  00 

Delta  Farms  Reclamation  District  No.  2030 6  1936  2.000  00  2^000  00  2^000  00 

Delta  Farms  Reclamation  District  No.  2030 6  1939  1,000  00  1^000  00  1^000  00 

Delta  Farms  Reclamation  District  No.  2044 6  1930  34.083  00  35,000  00  35,000  00 

Delta  Farms  Reclamation  District  No.  2044 6  1931  28,23150  29,000  00  29,000  00 

Delta  Farms  Reclamation  District  No.  2044 6  1932  35,03160  36,C03  00  36,000  00 

Delta  Farms  Reclamation  District  No.  2014 6  1933  21,40160  22,000  00  22,000  00 

Delta  Farms  Reclamation  District  No.  2044 6  1934  28.205  40  29,000  00  29,000  00 

Delta  Farms  Reclamation  District  No.  2044 6  1935  23,340  00  24,000  00  24,000  00 

Delta  Farms  Reclamation  District  No.  2044 6  1936  23.332  80  24,000  00  24.000  00 

Delta  Farms  Reclamation  District  No.  2044 6  1937  14,58150  15,000  00  15,000  00 

Delta  Farms  Reclamation  District  No.  2044 6  1938  1,944  20  2,000  00  2,000  00 

JEureka,  Humboldt  County 5  1930-51  55,000  00  55,000  00  ooioOO  00 

Fannin  County,  Texas,  Read  District  No.  4 5  1956  25,917  00  .30.000  00  .30,000  00 

Greenwood  County,  S.  C,  Road  Improvement 5  1949  97,140  00  100,000  00  100,000  00 

Hill  County,  Texas,  Road  District  Nos.  6,  7  and  10  5  1927  11.379  04  12.000  00  12.000  00 

Hill  County,  Texas,  Road  District  Nos.  6.  7  and  10  5  1928  13  136  33  14  000  00  14  OJO  tO 

Hill  Coimty.  Texas,  Road  District  Nos.  6,  7  and  10  5  1929  929  19  1,000  00  l,uOO  CO 

Hill  County,  Texas,  Road  District  Nos.  6,  7  and  10  5  1930  6,488  64  7,000  00  7,000  00 

Hill  County,  Texas,  Road  District  Nos.  6.  7  and  10  o  1931  12.875  65  14  000  00  14,000  00 

Hill  County,  Texas,  Read  District  Nos.  6,  7  and  10  5  1932  4.564  56  oioOO  00  5,000  tO 

JHill  County,  Texas,  Road  District  Nos.  6,  7  and  10  5  1940  4.430  88  5,000  00  5.000  CO 

Hill  County,  Texas,  Road  District  Nos.  6,  7  and  10  5  1941  2,647  94  3,000  00  3.000  CO 

Hill  Count.v,  Texas,  Read  District  Nos.  6,  7  and  10  5  1942  12,31153  14  000  00  14,000  00 

Hill  County,  Texas,  Read  District  Nos.  6,  7  and  10  5  1943  7.010  22  8.000  00  8,000  CO 

Hill  County,  Texas,  Read  District  Nos.  6,  7  and  10  5  1944  4.367  07  5,000  00  5,000  CO 

Hill  County,  Texas,  Road  District  Nos.  6,  7  and  10  5  1945  7,836  00  9.000  00  9,000  CO 

Hill  County,  Texas,  Read  District  Nos.  6,  7  and  10  5  1946  2.604  11  3,000  00  3,000  CO 

Hopkins  Count.v,  Texas,  Road  District  No.  1 5  1956  17,278  00  20  000  00  20,000  CO 

HudspethCounty,  Texas,  Read... 5J^  1923-45  40,983  60  46,000  00  46,000  CO 

Imperial  Irrigation  District,  Series  1..- 5'A  1925  1,952  80  2,000  00  1,940  00 

Imperial  Irrigation  District,  Series  2 5'A  1926  3,888  00  4,000  00  3,880  00 

Imperial  Irrigation  District,  Series^ 5H  1927  4.843  85  5,000  00  4,850  00 

Imperial  Irrigation  District.  Series  4 5A  1928  4,83155  5,000  00  4,850  00 

Imperiallrrigation  District.  Series  5 5H  1929  5,786  16  6,000  00  5,820  00 

Imperial  Irrigation  District,  Series  6 514  1920  14,60178  15.000  00  14,550  CO 

Imperial  Irrigation  District.  Series  7 514  1931  16,528  70  17,000  00  16,490  00 

Imperial  Irrigation  District,  Series  8 5J-2  1932  19.453  71  20.000  00  19.400  00 

Imperial  Irrigation  District,  Series  9 5H  1933  17,450  64  18.000  00  17,460  00 

Imperial  Irrigation  District,  Series  10 514  1934  17.436  15  18.000  00  17,460  00 

James  Irrigation  District,  Fresno 6  1928-42         226,66104  237,000  00  227,520  00 

.Long  Beach  City  and  Municipal  Harbor  Imp m  1933-49  85,000  00  85.000  00  85,000  00 

Long  Beach  City  Water  Works 4}2  1934-50  110,000  00  110,000  00  110,000  00 

L.  A.  City  High  School  District  of  L.  A.  County...  4  1949  8,534  00  10,000  00  9,000  00 

Mississippi  Improvement  Series  C  and  D 5li  1926-29  50.000  00  50,000  00  50,000  00 

Nevarro  County,  Texas,  Read  District  No.  9 5  1957  8,634  00  10,000  00  10,000  00 

Riiidge  Land  Reclamation  District  No.  2037 514  1929  3  908  48  4,000  00  3  880  CO 

Rindge  Land  Reclamation  District  No.  2037 514  1933  974  39  1.000  00  970  00 

Rindge  Land  Reclamation  District  No.  2037 514  1934  3,898  52  4  000  00  3  880  00 

Rindge  Land  Reclamation  District  No.  2037 5A  1937  18,975  60  20,000  00  19,400  00 

Rindge  Land  Reclamation  District  No.  2037 5\i  1938  955  00  1,000  00  970  CO 

Rindge  Land  Reclamation  District  No.  2038 5^i  1929  13,38120  14,000  00  13,580  00 

Rindge  Land  Reclamation  District  No.  2038 5H  1930'  12,422  80  13.000  00  12.610  00 

Rindge  Land  Reclamation  District  No.  2038 514  1931  33,400  50  35,000  00  33.950  00 

Rindge  Land  Reclamation  District  No.  2038 5}4  1935  953  10  1.000  00  970  00 

Rindge  Land  Reclamation  District  No.  2039 5^  1930  21,978  80  23,000  00  22,310  00 

Rindge  Land  Reclamation  District  No.  2039 5}2  1931  4,77150  5,000  00  4,850  00 

Russell  Count.v,  Va.,  Road  Improvement 5  1931-36  50,000  00  50,000  00  50,000  00 

Santa  Monica  Municipal  Imp.  District  No.  1 6  1945-55  17,000  00  17,000  00  17,000  00 

Sumpter  County.  S.  C,  Read  and  Bridge SJi  1944-47  100,000  00  100,000  00  100,000  00 

Tarrant  County.  Texas,  Special  Road 5  1939-45  98,535  06  100,000  00  100,000  00 

Railroad  and  Traction — 

Central  California  Traction  Co.  1st  mtg 5  1936  17,500  00  50,000  00  2.5,500  00 

Los  Angeles  Pacific  Co.  1st  ref.  mtg 4  1950  296.130  56  330,000  00  247,500  00 

Market  Street  Railway  Co.  collateral  trust 6  1924  17,227  30  19,000  00  17,670  00 

Oakland  Traction  Co.,  general  consolidated 5  1935  70,000  00  200,000  00  50,000  00 

Petaluma  and  Santa  Rosa  Railroad  Co..  1st  mtg...  SV-z  1943  40.474  35  50,000  00  40,000  00 

San  Bernardino  Traction  Co.,  1st  and  ref.  mtg 5  1933  72,828  00  90,000  00  72,000  00 
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Ma-  Rook  Par  Market 

Rate  turity  value  value  value 
San  Jose  and  Santa  Clara  County  Railroad  Co.,  1st 

andref.  mtg.... , 4}-2  1936  §175,875  00  §250,000  00  S135000  00 

Sierra  Railway  Co.  of  California,  1st  mtg 6  1937  35.350  00  ,50.000  00  42,,500  00 

Western  Pacilic  Railroad  Co.,  1st  mtg... .■  5  1946  126,603  08  155,800  00  124^640  00 

Yrtsemito  \alloy  Railroad  Co.,  1st  mtg 5  1930  87,200  00  218,000  00  109^000  00 

Miscellaneous — • 

Benicia  Water  Co.,  1st  mtg 5  1935  92,732  28  102,000  00  96,900  00 

The  California-Oregon  Power  Co.,  Ist  and  ref.  mtg. 

Series  .\. ^ • 7>2  1941  100,000  00  100,000  00  107,000  00 

The  California-Oregon  Power  Co.,  1st  andTcf.  mtg., 

SeriesB 6  1942  44,839  40  48,000  00  47  040  00 

Ce  itralluvcstment  Corp.,  L.  A.,  1st  mtg 614  1947  395,733  00  390,000  00  393,900  00 

■  Chandler  Improvement  Co.,  Chandler,  Ariz.,  trust 

■  deediiote3-..;.....".........V.."..-.V..V...V- ■    6  1927  199,688  45  205,000  00  205  000  00 

Financial  Building  Corp.,  L.  A.,  1st  mtg.. 6  1923-35  1.50,000  00  150,000  00  150,000  00 

Fontana  Farms  Co.,  Fontana.  1st  mtg -7  1936  355,572  00  373,500  00  354^825  00 

•Fontana  Union  Water  {;o.,  Fontana,  1st  mtg '6  1942  103,555  50  121,000  00  121000  00 

I'Vuit  Growers  Supply  Co.,  E.  A.,  1st  mtg.......'.:  6  1925-28  300,000  00  300,000  00  30o'o00  00 

Great  Western  Power  Co.,  1st  mtg 5  1946  85,747  34  100,000  00  90,000  00 

Great  Western  Power  Co.,  1st  ref.  mtg..  Series  A. _  6  1949  217,289  77  223,000  00  223,000  00 

Great  Western  Power  Co.,  l.st  ref.  mtg..  Series  C.  'B  1952  297,540  00  300,000  00  300000  00 

Hauser  Packing  Co.,  L.  A.,  1st  mtg ■...  6  1926-31  29,888  90  30,000  00  3o'000  00 

HillcrestCountryClul),  L.  A.,  Istmtg......-...:..-  6H  1924-41  30,000  00  30,000  00  30  000  00 

Holland  Land  Co.,  S.  F.,  1st  mtg.:.......:...."-..'  "  6    '  1934  150,088  24  1.52,000  00  1.52  000  00 

Home  Fireproof  Bldg.  Co.,  L.  A.,  1st  mtg... 6  1926-29  37,000  00  37,000  00  37^000  00 

H)m' Telop'nne  and  Telegraph  Coic'fL.  A.;  1st  and 

ref.  ratg •:...■..........  5  1945  12,750  00  1.5,000  00  13,.500  00 

Knickerbocker  Fireproof  Bldg.  Co.," L.  A.,  Ist  mtg.  6  1823-43  115,379  20  124,500  00  118,490  00 

Knowles  C^orp.,  S.  F.,  1st  mt!,' .'...J .  '7  1926-38  114,453  50  115,000  00  11 5^000  00 

Los  Angeles  Vias  and  Elwtric  Corp:,  gen.  iritg..:::.  7  1924  99,220  00  100,000  00  100,000  00 

■L.  A.  Gas  and  Electric  Corp.,  gen.  ref.  mtg..  Ser.  D.  6  1942  187,000  00  187.000  00  187,000  00 

Madera  CanaLand  Irrigation  Co..  L.  .'V.,  Ist  mtg...  5  1933  72,500  00  72. ,500  00  72^500  00 

Mechanics  Institute,  L.  A.,  1st  mtg 5  1923  10,000  00  10,000  00  10,000  00 

Merchants  Fireproof  Bldg.  Co..  L.  A.,  1st  mtg 6  1923-44  112,000  00  112,000  00  112,000  00 

Metroix)htan  City  Co.,  L.  A.,  1st  mtg... 6  1923-35  69,177  75  7.5,000  00  71,100  00 

Northern  Calif.  Power  Co.,  ref.  and  cons.  mtg.....  5  1948  80,984  00  100,000  00  90,000  00 

Ontario  Power  Co.,  Ontario,  1st  mtg:.. '  5  1932  27,168  00  30,000  00  27,000  00 

Pacific  Gas  and  Elec.  Co.,  S.  F.,  1st  and  ref.  mtg...  7  1940  49,285  55  50,000  00  52,500  00 

Pacific  Gas  and  Elcc  Co.,  S.  F.,  gen.  ref.  mtg .  5  1942  136.033  80  147,000  00  135.240  00 

Pacific  Gas  and  Elec.  Co.,  S.F.,  1st  and  ref.  mtg...  6  1941  209,956  05  211,.500  00  21 1, ,500  00 

Pacific  Light  and  Power  Co.,  L.  A.,  1st  mtg.  L 5  1942  122,808  00  136,000  00  130,560  00 

Pacific  Light  and  Power  Corp.,  L.  A.,  1st  and  ref. 

mtg .- 5  1951  167,267  16  180,000  00  172,800  00 

Pacific  Telephone  and  Telegraph  Co.,  ref.  mtg 5  1952  215,993  00  230,000  00  216,300  00 

San  Joaquin  Light  and  Power  Corp.,  1st  and  ref. 

mtg.,SeriesB 6  1950  13,000  00  13,000  00  13,000  00 

San  .loaiiuin  Light  and  Power  Corp.,  Ist  and  ref. 

mtg..  Series  C. 6  1950  176,000  00  170,000  00  176,000  00 

San  Joaquin  Light  and  Power  Corp.,  unif.  and  ref., 

Series  B_ 6  1952  205,000  00  20.5,000  00  205,000  00 

Seaside  Investment  Co.,  Long  Beach,  Ist  ref.  mtg..  6  1928  317,000  00  317,000  00  317,000  00 

7th  and  Broadwav  Bldg.  Co.,  L.  A.,  1st  mtg 7  1923-36  219,927  20  227,000  00  227.000  00 

Seventh  St.  Co.,  L.  A.,  l.st  mtg : 6  1924-42  117,438  10  133,000  00  126,350  00 

Sierra  and  S.  F.  Power  Co.,  S.  F.,  1st  mtg.-- 5  1949  371,056  20  432,000  00  371,520  00 

So.  Cahfornia  Edison  Co.,  L.  A.,  gen.  ref.  mtg 6  1944  312,133  78  343,600  00  343.600  00 

So.  California  Edison  Co.,  L.  A.,  gen.  ref.  mtg 5  1944  147.312  00  160,000  00  147,200  00 

So.CalirorniaTelephoneCo.,L.  A.,  Istandrcf.mtg.  5  1947  305,152  50  345,000  00  3 10,. 500  00 

Standard  Fireproof  Bldg.  Co.,  L.  A..  Ist  mtg 6  1929-40  22,787  40  25,000  00  22,810  00 

Union  Oil  Co.  of  Calif.,  20  year  non-callable  mtg.-.  6  1942  187.000  00  187,000  00  187.000  00 

Washington  Fireproof  Bldg.  Co.,  L.  A.,  1st  mtg.-..  5  1952  287,686  80  314,000  00  298,300  00 

Wilmington  Transportation  Co.,  Wilmington,  notes  7  1923  49,641  55  50,000  00  50,000  00 

Babbitt  Bros.  Land,  Inc.,  Ariz.,  1st  mtg -..  8  1925-40  95,498  30  100,000  00  100,000  00 

Central  .-Arizona  Light  and  Power  Co.,  1st  and  ref. 

mtg.,  Series  B- 6  1942  95,760  00  100,000  00  96,000  00 

Commercial  Fireproof  Bldg.  Co.,  L.  A.,  1st  mtg.-..  6  1925-41  47,000  00  47,000  00  47,000  00 

Great  Western  Power  Co.,  S.  F.,  1st  and  ref.  mtg..  7  1950  330,638  00  332,500  00  352,450  00 

Heard  Inve.^ment  Co.,  .Tacksonville,  Fla..  1st  mtg.  6  1923-24  72.000  00  72,000  00  72,000  00 

Huntington  Land  and  Imp.  Co.,  L.  A.,  col.  tr.  notes  6  1925-27  406,012  35  407,000  00  407,000  00 

L.  A.  Union  Terminal  Co.,  L.  A.,  1st  mtg 6  1923-41  576,654  98  584,200  00  584,200  00 

Mt.  Whitney  Power  and  Elec.  Co.,  Visalia,  1st  mtg.  6  1939  104,988  55  105,000  00  105,000  00 
San  Joaquin  Light  and  Power  Corp.,  unif.  and  ref. 

mtg -.-. 7  1951  199,000  00  200,000  00  208.000  00 

So.  California  Edison  Co.,  L.  A.,  gen.  and  ref.  mtg.  6  1944  128,702  14  140,000  00  140,000  00 

Ventura  County  Power  Co.,  0.\nard,  1st  mtg 6  1936  93.384  20  98,000  00  98,000  00 

Totals $12,978,769  13  $13,908,100  00  $13,149,445  00 

STOCKS  OWNED  BY  COMPANY. 

Book  Par  Market 

value  value  value 

3,850    Central  Investment  Corporation : $385,000  00  $385,000  00  $385,000  00 
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PENN  MUTUAL  LIFE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1847.    Commenced  business  in  California  1888.) 

Year  ending  December  31, 1922. 
WILLIAM  A.  LAW,  President.  SYDNEY  A.  SMITH,  Secretary. 

JOHN  B.  DLHYEA,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $229,589,867  04 

INCOME. 

First  year's  premiums  on  original  policies .  $4,693,390  08 

Premiums  for  total  and  permanent  disability  benefits 81,501  86 

Premiums  for  additional  accidental  death  benefits 25,810  90 

Surrender  values  to  pay  fi.rst  year's  premiums 44,029  47 

Dindends  to  purchase  paid-up  additions  and  annuities.... 384,164  09 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 507,992  23 

Original  annuities  involving  life  contingencies 404,262  57 

New  premiums $6,141,151  20 

Renewal  premiums $28,768,597  81 

Renewal  premiums  for  disabihty  benefits 319,843  07 

Dividends  to  pay  renewal  premiums 4,929,456  31 

Renewal  premiums  for  deferred  annuities 11,246  51 

Renewal  premiums. - 34,029,143  70 

Premium  income - $40,170,294  90 

Supplementary  contracts  involving  life  contingencies.. 12,573  26 

Supplementary  contracts  not  involving  life  contingencies 1,117,594  36 

Di\-idends  left  with  company  at  interest 1,184,765  48 

Interest — 

On  mortgage  loans .        $5,419,758  87 

On  collateral  loans 63,987  71 

On  bonds  and  di\'idends  on  stocks 4.28''',769  27 

On  premium  notes,  policy  loans  or  liens 2,344,044  40 

On  deposits - 8i),0' 8  t'l 

On  other  debts  due  the  company 6,074  00 

Rents 267,634  93 

Total- - 12,477,937  79 

Bonuses  on  mortgages,  etc 30,527  44 

Profit  on  sale  or  maturity  of  ledger  assets 227,052  30 

Total  income $55,220,745  53 

Total -  — - $284,810,612  57 

DISBURSEMENTS. 

Death  claims  and  additions $10,783,759  00 

Matured  endowments  and  additions 4,224,605  52 

Disabilit"  claims  and  accidental  death  benefits 24,217  93 

Total  death  claims  and  endowments $15,032,582  45 

Annuities  invoK-ing  life  contingencies 492,658  58 

Premium  notes  and  liens  voided  by  lapse 229,804  35 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 5,524,636  83 

Surrender  values  to  pay  new  and  renewal  premiums 7-.--- - 44,029  47 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 507,992  23 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 2,281,491  11 

Di^^dends  to  pay  renewal  premiums _ _._ 4,929,456  31 

Dividends  to  purchase  paid-up  addition  and  annuities 384,164  09 

Di\adends  left  with  company  at  interest 1,184,765  48 

Interest  paid  under  installment  policies 63,776  37 

(Total  paid  policyholders,  .?30.675,357.27.) 

Settlement  of  pohcy  claims,  including  legal  expenses.. 5,803  26 

Supplementary  contracts  not  involving  life  contingencies 670,886  12 

Dindends  with  interest,  held  on  deposit 445,264  73 

Commissions  to  agents..... 4,283,170  72 

Conmiuted  renewal  commissions 173,809  33 

Agency  super\ision  ex pens:s 42,689  56 

Branch  office  expenses 269,709  19 

Medical  examiners  and  inspection  of  risks 246,435  69 

ComM:isation  of  oificers  and  home  office  employees 939,362  98 

Rsnt: . -—  361,037  57 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 271,750  49 

Legil  expense 24,585  39 

Furniture,  fixtures  and  safes 41,703  54 
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Repairs  and  expenses  on  real  estate _._ $120,828  14 

Taxes  on  real  estate 43.224  38 

State  taxes  on  premiums 618,365  03 

Insurance  department  licenses  and  fees 30,592  02 

Federal  taxes 249^175  22 

All  other  licenses,  fees  and  taxes 11,683  59 

Other  disbursements 180,660  77 

Agents'  balances  charged  off 720  17 

Loss  on  sale  or  maturity  of  ledger  assets.. 1,494  39 

Decrease  in  book  value  of  ledger  assets I,292i945  33 

Total  disbursements 841,001,254  88 

Balance $243,809,357  69 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,013,470  24 

Mortgage  loans  on  real  estate. 100,139,275  76 

Loans  secured  by  collateral 1,217,175  00 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 566  92 

Loans  on  company's  policies 36,650,118  86 

Premium  notes  on  policies 9,328,460  16 

Book  value  of  bonds  and  stocks 91,802,833  61 

Cash  in  office 52,380  88 

Deposits  in  banks  on  interest 2,530,289  42 

Bills  receivable 37,559  81 

Agents'  balances 37,227  03 

Total  ledger  assets $243,809,357  69 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages. $2,008,297  74 

On  bonds 1,381,996  38 

On  collateral  bonds.. 13,858  61 

On  premium  notes,  loans  or  liens 692,331  64 

Bills  receivable... 951  23 

Rents  due 250  00 

4,037,685  60 

Net  uncollected  and  deferred  premiums 6,016,551  56 

Gross  assets $253,923,594  85 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $42,413  24 

Bills  receivable 38,511  04 

Book  value  of  bonds  and  stocks  over  market  value 127,343  09 

208,267  37 

Admitted  assets $253,715,327  48 

LIABILITIES. 

Net  present  value  of  outstanding  policies  for  dividend  additions $202,178,115  00 

Same  for  annuities 5,721,046  00 

Total $207,899,161  00 

Deduct  net  value  of  risks  reinsured 113,090  00 

Net  reserve $207,786,071  00 

Extra  reserve  for  disability  and  accidental  death  benefits 622,479  00 

Supplementary  contracts  not  involving  life  contingencies 6,662,855  30 

Incurred  for  disability  benefits 234,811  00 

Death  losses  in  process  of  adjustment $170,279  03 

Death  losses  reported,  no  proofs  received 780,626  29 

Reserve  for  death  losses  incurred  but  unreported 150,000  00 

Death  losses  and  other  policy  claims  resisted 38,536  02 

1,139,441  34 

Dividends  left  with  company  at  interest... 5,909,435  06 

Premiums  paid  in  advance 231,882  77 

Interest  and  rent  paid  in  advance 420,820  63 

Salaries,  rents,  oSice  expenses,  bills  and  accounts 18,346  82 

Medical  examiners  and  legal  fees 27,282  50 

Estimated  amount  hereafter  payable  for  taxes 1,100,000  00 

Di\adends  or  other  profits  due  policyholders 1,097,999  06 

Dividends  on  annual  dividend  policies 7,900,000  00 

Dividends  on  deferred  dividend  policies 1,528,516  30 

Set  apart  upon  deferred  dividend  policies 3,39'7,985  84 

Reserve  for  mortality  fluctuation 7,033,577  00' 

Reserve  for  asset  fluctuation  and  other  contingencies 8,568,490  86 

Matured  credits  awaiting  proof. 35,333  OOi 

Total $253,715,327  4S 
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EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 336,713  $1,090,757,509  00 

Issued,  re\ived,  and  increased  during  year 34,366      157,193,448  00 

Totals.... 371,079  $1,247,950,957  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 3,162  $11,277,635  00 

By  maturity 2,352  4,226,602  00 

Byexpiry... 3,052  10,312,693  00 

By  surrender. 5,405  23,178,310  00 

Bylapse 7,476  26,159,519  00 

By  decrease 2,063  10,875,919  00 

Totals. 23,600       86,030,678  00 

In  force  December  31,  1922 . 347,479  51,161,920,279  00 

Reinsured ---     53,157,565  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

PoUcies  in  force  December  31,  1921 12,815  540,799,193  00 

Issued  during  year.. 1,294  5,483.548  00 

Totals  W,109      546,282,741  00 

Ceased  to  be  in  force 675         2,657,738  00 

In  force  December  31,  1922 13,434      $43,625,003  00 

Losses  and  claims  unpaid  December  31,  1921 7  59,380  00 

Losses  and  claims  incurred  during  year 259  684,449  50 

Totals  266  5693,829  50 

Settled  during  year... ---  258  673,949  50 

Unpaid  December  31, 1922 8  519,880  00 

Premiums  received 51,289,105  84 

Sums  applied  in  reduction  of  renewal  premiums. 178,179  67 

Total - - 51,467,285  51 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $7,873,881  02 

Insurance  expenses 7,256,059  18 

Gain  from  loading.... 5617,821  84 

Interest  earned 513,039,660  40 

,  nvestment  expenses 791,035  50 

Net  income  from  investments $12,248,624  90 

Interest  required  to  maintain  reserve. 6,326,383  00 

• 5,922,241  90 

Expected  mortality  on  net  amount  at  risk $12,637,601  56 

Actual  mortality.. - 7,007,699  66 

Gain  from  mortality 5,029,961  90 

Expected  disbursements  to  aimuitants 5298,499  55 

Actual  annuity  claims 282,176  40 

Gain  from  annuities 16,323  15 

Gain  from  surrendered  and  lapsed  policies 434,747  06 

Decrease  in  surplus  on  dividend  account $7,881,299  15 

Increase  in  special  funds  and  reserves 7,510,158  91 

Investment  Exhibit. 

Gains  from  real  estate 7,133  45 

Gains  from  stocks  and  bonds 4,809,101  94            „oiaqq  79 

Losses  from  stocks  and  bonds ;. —  1,294,439  72 

Bonuses  on  mortgages,  etc.,income  No.37 30,527  44 

Gain  from  assests  not  admitted... ^5,964  16 

Gain  account  disability  or  accidental  death  benefits (1,000  63 

Interest  paid  under  instalment  policies .--     - ok    10  ?o 

Accrued  interest,  included  in  liability... 195,149  32 

Total  gains  and  losses  in  surplus. --      $16,944,823  47      $16,944,823  47 
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PHOENIX  MUTUAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1851.) 

Year  ending  December  31,  1922. 

JOHN  H.  HOLCOMBE,  President.  HARRY  E.  JOHNSON,  Secretary. 

E.  R.  PUTNAM,  Los  Angele.s,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  prerious  year §60,019,144  20 

INCCME. 

First  year's  premiums  on  original  policies ---  $1,427,976  59 

Premiums  for  total  and  permanent  disability  benefits •  43,020  07 

Premiums  for  accidental  death  benefits 27.928  57 

Surrender  values  to  pay  first  year's  premiums 24,499  29 

Diudends  to  purchase  paid-up  additions  and  annuities 201, 126  00 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 152,205  00 

Original  annuities  involving  life  contingencies 603,021  51 

New  premiums §2,479,777  03 

Renewal  premiums  less  reinsurance §8,533,634  47 

Renewal  premiums  for  disability  benefits 129,680  94 

Renewal  premiums  for  accidental  death  benefits 91,752  91 

Dividends  to  pay  renewal  premiums 818,839  63 

Dividends  to  shorten  the  endowment  or  premium-paying  period 27.184  30 

Surrender  values  to  ray  renewal  premiums 103,445  57 

Renewal  premiums  for  deferred  annuities 40,606  03 

Renewal  premiums 9,745,143  85 

Premium  income $12,224,920  88 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 1  1^ 

Total $12,224,921  99 

Supplementary  contracts  invohing  life  contingencies 147,689  63 

Supplementary  contracts  not  involving  life  contingencies 114,178  51 

Dividends  left  with  company  to  accumulate 731,343  63 

Interest — 

On  mortgage  loans $1,966,221  72 

On  bonds  and  dividends  onstocks 651,904  24 

On  premium  notes,  policy  leans  or  liens 499,188  37 

On  deposits 36,552  80 

On  oth,er  debts  due  the  company 1,301  62 

Discount  on  claims  paid  in  advance 1,069  53 

Rents                                                  .                          150,740  39 

— 3,306,978  67 

From  other  sources ''^^1  en 

Borrowed  money ^^'"^o  ivi 

Profit  on  sale  or  matiirity  of  ledger  assets ^'^'^^x  29 

Increase  in  book  value  of  ledger  assets 17,6. '8  25 

Total  income $16,592.173  89 

Total $76,611,318  09 

DISBURSEMENTS. 

Death  claims  and  additions $2,618,357  32 

Matured  endowments  and  additions 1,357,241  12 

Disability  claims  and  accidental  death  benefits 63,317  73 

Total  death  claims  and  endowments $4,038,916  li 

Annuities  involving  life  contingencies -  293,425  10 

Surrender  values  paid  cr  applied  in  liquidation  of  loans  or  notes 909,409  58 

Surrender  values  to  pay  new  and  renewal  premiums 127,944  86 

Surrender  valves  to  purchase  paid-up  insurance  and  annuities 152.205  00 

Dividends  paid  policyholders  cr  apphcd  in  hquidation  of  leans  or  notes 127,015  88 

Dividends  to  pay  renewal  premiums 818,839  6o 

Dividends  or  premiums  to  shorten  the  endowment  or  premium-pajing  period 27,184  30 

Dividends  to  purchase  paid-up  additions  and  annuities 201,126  00 

Dividends  left  vvith  company  to  accumulate _• 731,343  63 

(Total  paid  policyholders,  87,427,410.15.) 

Settlement  of  policy  claims,  including  legal  expenses '-^'i  . 

Supplementary  contracts  not  involving  life  contingencies 82,515  o3 

Dividends  with  interest,  held  on  deposit 359,944  94 

Commissions  t o  agents 1, 223,89 1  04 

Commuted  renewal  eommissioas 1 3,998  c8 

Compensation  of  managers  and  agents  not  paid  by  commissions 61,542  36 
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Branch  office  expenses 8272,664  45 

Medical  examiners  and  inspection  of  risks 71  225  27 

Compensation  of  officers  and  home  office  employees 47oi894  74 

Rent......... ;;"  60!000  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 81,222  16 

Legal  expense __  4,352  51 

Furniture,  fixtures  and  safes 26,876  96 

Repairs  and  expenses  on  real  estate 72,549  83 

Taxes  on  real  estate 43724  48 

State  taxes  on  premiums 162J87  70 

Insurance  department  licenses  and  fees 7  566  82 

Federal  taxes .1  65!895  10 

All  other  licenses,  fees  and  taxes 104,947  24 

Other  disbursements 111^604  12 

Reinsurance  reserve  deposits  repaid 226,891  21 

Interest  on  reinsurance  reserve  deposits  repaid 11^562  97 

Loss  on  sale  or  maturity  of  ledger  assets '  48  00 

Decrease  in  book  value  of  ledger  assets 74,898  98 

Total  disbursements Sll,040,240  01 

Balance. 565,571,078  08 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,393,950  00 

Mortgage  loans  on  real  estate 36,777,283  96 

Loans  on  company's  policies 10,199,175  63 

Premium  notes  on  policies  in  force 15,305  98 

Book  value  of  bonds  and  stocks 15,138!563  81 

Cash  in  office __ '     2^305  17 

Deposits  in  banks  on  interest 1,041J43  33 

Agents' balances 5^055  37 

Total  ledger  assets $65,571,078  08 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1,096,664  38 

On  bonds 118,577  01 

On  premium  notes,  loans  or  liens 321,491  26 

On  other  assets _  74  54 

— — —  1,536,807  19 

Market  value  of  bonds  and  stocks  over  book  value _. 169,779  75 

Net  uncollected  and  deferred  premiums 1,224,760  36 

Gross  assets §68,502,425  38 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances 5,055  37 

Admitted  assets. $68,497,370  01 

LIABILITIES. 

Net  present  value  of  outstanding  policies $53,986,434  00 

Same  for  dividend  additions 1,275,700  00 

Same  for  annuities 3,182,599  00 

Total $58,444,733  00 

Deduct  net  value  of  risks  reinsured 407,397  00 

Net  reserve $58,037,336  00 

Extra  reserve  for  disability  or  accidental  death  benefits 321,302  00 

Supplementary  contracts  not  involving  hfe  contingencies 666,031  00 

Incurred  for  disability  benefits 176,828  00 

Surrender  values  claimable  on  policies  canceled 5,664  43 

Death  losses  in  process  of  adjustment $20,494  53 

Death  losses  reported,  no  proofs  received 168,101  35 

Reserve  for  net  death  losses  incurred  but  unreported 30,519  35 

Matured  endowments  due  and  unpaid 4,135  50 

Death  losses  and  other  policy  claims  resisted 23,607  73 

Disability  and  accidental  death  benefits.. 11,590  00 

Total  policy  claims 258,448  46 

Dividends  left  with  company  at  interest 3,183,899  18 

Premiums  paid  in  advance... 241,196  36 

Interest  and  rent  paid  in  advance 17,689  46 

Commissions  to  agents 15,238  79 

Salaries,  rent,  office  expenses,  bills  and  accounts 6,104  33 

Medical  examiners  and  legal  fees 6,248  00 

Estimated  amount  hereafter  payable  for  taxes 382,862  00 

Dividends  or  other  profits  due  policyholders 111,442  00 

Dividends  payable  to  policyholders 1,883,751  03 

Reserve  for  special  paid-up  option.. 4,000  00 

Special  funds 3,179,328  97 

Total. $68,497,370  01 
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EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 ■_ ---- - -       131,259  $322,725,230  00 

Issued,  renved.  and  increased  during  year --- ---         12,707  47,212,462  00 

Totals - ---- 143,966    $369,937,692  00 

Ceased  to  be  in  force —  Number             Amount 

Bydeath 1.097  $2,778.120  00 

Bvmafjrity "17          1,358.969  00 

B'vexpirv                                     1.237         2,904,022  00 

By  surrender 2,226         7,164.486  00 

Bylapse                                                   3,210  11,183.584  00 

Bydecrease. 1,040,167  00 

Totab --  8.487     526,429.348  00 

In  force  December  31, 1922 135.479    $343.508.344  00 

Reinsured 610       $8,950,045  00 

BUSINESS  IN  CALIFORNIA  rOrdlnary:. 

Number  .\  mount 

PoUcies  in  force  December  31,  1921 0,351    $116,107,505  05 

Issued  during  year 889         3,271,605  50 

Totals  ".240      $19,379,110  55 

Ceased  to  be  in  force 474         1,622,396  87 

In  force  December  31.  1922 6,766      $17.756.713  68 

Losses  and  claims  unpaid  December  31,  1921 6  *11-0?0  00 

Losses  and  claims  incurred  during  year 85  248.156  72 

Totab  «1  $259,156  72 

Settled  during  the  year 90  2.54.  lo6  .2 

Unpaid  December  31,  1922 1  5.000  00 

Premiums  received $660,658  32 

GA!N  AND  LOSS  EXHIBIT. 

i  Gain  Loss 

I  ns'jrance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $2,466,518  36 

Insurance  expenses 2,618,881  51 

Loss  from  loading $152,363  15 

Interest  earned $3,468,216  29 

Investment  expenses 276,223  28 

Net  income  from  investments $3,191,993  01 

Interest  required  to  maintain  reserve 1,975,308  42 

Gain  from  interest -..- - $1,216,684  59 

Expected  mortality  on  net  amount  at  risk $3,379,711  00 

Actual  mortality 1,819,219  76 

Gain  from  mortality 1,560,491  24 

Disbursements  to  annuitants $234,124  00 

Actual  annuity  claims —  262,573  10 

Loss  from  annuities ;---:  28,449  10 

Gain  from  surrendered  and  lapsed  policies 303,150  35 

Decrease  in  surplus  on  dividend  account 2,118.788  93 

Increase  in  special  funds  and  reserves ;-  843,446  49 

Net  to  profit  account 18,699  59 

Investment  Exhibit. 

Losses  from  real  estate 65,702  36 

Gains  from  stocks  and  bonds 30,568  00 

Losses  from  stocks  and  bonds -- 91"  72 

Gain  from  assets  not  admitted 12.545  72 

Gain  on  account  of  disability  or  accidental  death  benefits 67,528  26 

Total  gains  and  losses  in  surplus  during  the  year —        $3,209.667  75      $3,209,667  75 


168  REPORT   OF   IXSURAXCE    COMMISSIONER. 

PROVIDENT  MUTUAL  LIFE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1865.    Commenced  business  in  California,  1C02.) 

Year  ending  December  31, 1922. 

ASA  S.  WING,  President.  LEONARD  C.  ASHTON,  Secretary. 

ALFRED  MATTHEWS,  San  Francisco,  attomej'  for  service. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $115,124,663  32 

Decrease  of  paid-up  capital  during  year 2000000  00 

$113,124,663  32 

INCOME. 

First  year's  premiums  on  ori^nal  policies _ _ $2,594,049  57 

Premiums  for  total  and  permanent  disability  benefits 31..301  43 

Surrender  values  to  pay  first  year's  premiums 41,712  31 

Dividends  to  purchase  paid-up  additions  and  annuities 355,549  01 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 280,696  00 

Original  annuities  involving  life  contingencies.. 101,856  89 

New  premiums... $3,405,168  21 

Renewal  premiums $16,062,325  86 

Renewal  premiums  for  disability  benefits 14,847  50 

Dividends  to  pay  renewal  premiums 2,417,496  39 

Renewal  premiiims  for  deferred  annuiti^ 691  68 

Renewal  premiums... _..        18,495,361  43 

Total $21,900,529  64 

Supplementar\-  contracts  involving  life  contingencies 12,431  10 

Supplemcntarj-  contracts  not  invohing  life  contingencies 217,081  29 

Dividends  left  with  company  at  interest 106,635  54 

Interest — 

On  mortgage  loans $1,327,073  85 

On  collateral  loans.. 210,657  75 

On  bonds  and  dividends  on  stocks 3,668,860  99 

On  premium  notes,  policy  loans  or  liens 955,912  65 

On  deposits 23,174  51 

On  other  debts  due  the  company 2,917  45 

Rents 96,205  24 

Total $6,284,802  44 

Refund  of  expenses  paid  in  previous  years 544  00 

Refund  of  taxes  paid  in  previous  years 4,725  06 

Fee  for  ser-sice  on  bondholders  committee 4,000  00 

Expenses  reimbursed  by  Provident  Trust  Company  of  Philadelphia.. 109,653  47 

Income  tax  withheld  at  source;  mortgage  abstract  surety  deposit 617  41 

Profit  on  sale  or  maturity  of  ledger  assets 248,333  04 

Total  income. $29,889,352  99 

Total 5142,014,016  31 

DISBURSEMENTS. 

Death  claims  and  additions.. $3,600,595  93 

Matured  endowments  and  additions 4.080,791  90 

Total  death  claims  and  endowments $7,681,387  83 

Annuities  involving  life  contingencies 146,932  74 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 3,189,112  23 

Surrender  values  to  pay  new  and  renewal  premiums.. 41,712  31 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 280,696  00 

Dividends  paid  policyholders  or  applied  in  hquidation  of  loans  or  notes 363,939  25 

Dividends  to  pay  renewal  premiums 2,417,496  39 

Dividends  to  purchase  paid-up  additions  and  annuities 355,549  01 

Dividends  left  with  company  at  interest 106,635  54 

(Total  paid  pohcyholders,  $14,583,461.30.) 

Settlement  of  policy  claims,  including  legal  expenses 81  35 

Supplementarj'  contracts  not  involving  life  contingencies 165..326  45 

Dividends  with  interest,  held  on  deposit 35.036  18 

Commissions  to  agents 2,241.269  16 

Compensation  of  managers  and  agents  not  paid  by  conmiissions  on  new  business 17,350  00 

Agencv  super^^sion  expenses 15,254  99 

Branch  office  expenses 310,203  90 

Medical  examiners  and  inspection  of  risks 112.561  34 

Compensation  of  officers  and  home  office  emplovees 982,601  44 

Rent 1 21,258  00 
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Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange $92,314  06 

Legal  expense G7,528  25 

Furniture,  fixtures  and  safes 23,49!)  75 

Repairs  and  expenses  on  real  estate -. 50,250  71 

Taxes  on  real  estate - 47,127  51 

Sundry  investment  expenses 2.786  93 

State  taxes  on  premiums 303,579  44 

Insurance  department  licenses  and  fees 11,706  82 

Federal  taxes 74,537  99 

All  other  licenses,  fees  and  taxes --- - 191,189  79 

Other  disbursements — 

Meals  to  office  employees 56,103  47 

Light,  fuel,  heating,  etc.,  home  office 15,760  89 

Sundries --- -  81,025  32 

PajTnent  to  Provident  Trust  Company  under  muttialization  plan 2,577,128  00 

Agents'  balances  charged  off --- 655  00 

Decrease  in  book  value  of  ledger  assets 19,280  21 

Total  disbursements -- - - S22,098.878  25 

Balance - §119,915,138  06 

LEDGER  ASSETS. 

Book  value  of  real  estate $793,375  85 

Mortgage  loans  on  real  estate 26,324,579  37 

Loans  secured  by  collateral 1,875,020  83 

Premiums  advanced  under  Soldiers  and  Sailors  ReUef  Act. - _  410  37 

Loans  on  company's  policies —  16,815.721  15 

Book  value  of  bonds  and  stocks 73,441,679  45 

Cash  in  office — - - ,287  93 

Deposits  in  banks  on  interest... 607,245  50 

Agents'  balances 56,817  61 

Totalledger assets $119,915,138  06 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $437,639  70 

On  bonds... 984,015  08 

On  collateral  loans 15,386  11 

On  premium  notes,  loans  or  liens 419,764  12 

Rents  due 3,774  16 

1,860  579  17 

Amortized  value  of  bonds  and  stocks  over  book  value 8,597,310  37 

Net  uncollected  and  deferred  premiums .-  3,270,575  26 

All  other  assets 45,190  44 

Gross  assets $133,688,793  30 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 58,853  45 

Admitted  assets S133,62<),939  85 

LIABILITIES. 

Net  present  value  of  outstanding  policies $115,054,796  00 

Same  for  dividend  additions 3,235,416  00 

Same  for  anniiities 1,460,271  00 

•       Netreserve , $119,750,483  00 

Extra  reserve  for  disability  and  accidental  death  benefits 38,048  00 

Supplementary  contracts  not  involnng  life  contingencies 1,323,556  00 

Surrender  values  claimable  on  poUcies  canceled 36,829  25 

Death  losses  due  and  unpaid $183,364  37 

Death  losses  reported,  no  proofs  received 228,499  00 

Reserve  for  death  losses  incurred  but  unreported 75,000  00 

Matured  endowments  due  and  unpaid 45,445  00 

Death  losses  and  other  policy  claims  resisted 4,896  57 

Disabihty  and  accidental  death  benefits 5,104  00 

Annuity  claims,  involving  life  contingencies,  due  and  unpaid 3,021  08 

Total  policy  claims 545,330  02 

Di\ndends  left  with  company  at  interest 359,866  00 

Premiums  paid  in  advance 654,077  48 

Interest  and  rent  paid  in  advance 3,258  85 

Commissions  to  agents 7,566  14 

Salaries,  rents,  office  expenses,  bills  andaccoimts 9,626  52 

Medical  examiners  and  legal  fees 82.747  50 

Estimated  amount  hereafter  payable  for  taxes --  470,849  98 

Di\'idends  or  other  profits  due  policyholders 338,011  89 

Dividends  on  annual  di%idend  policies 3,890,700  00 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 6,118,371  81 

Income  tax  withheld  at  source  and  abstract  surety  deposits 617  41 

Total $133,629,939  85 
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EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 211,946  $574,723,857  00 

Issued,  revived,  and  increased  during  year 27,015  89,501,000  00 


Totals 238,961    $664,224,857  00 

Ceased  to  be  in  force — 

By  death. 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  decrease 


Number 

Amount 

1,187 

83,831,003  00 

1,768 

4,108,089  00 

231 

889,718  00 

5,582 

16,969,691  00 

6,173 

20,124,462  00 

8,184,545  00 

Totals 14,941        54,106,508  00 

In  force  December  31, 1922 224,020    $810,118,349  00 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums. $3,982,963  91 

Insurance  expenses. 4,207,101  01 


Loss  from  loading $224,137  10 

Interest  earned $6,413,217  95 

Investment  expenses.. 435,653  06 


Net  income  from  investments $5,977,564  89 

Interest  required  to  maintain  reserve 4,135,496  00 


Gain  from  interest Sl,842,{ 

Expected  mortality  on  net  amount  at  risk $5,711,641  00 

Actual  mortality 2,443,374  93 


Gain  from  mortality . : 3,268,260  07 

Expected  disbursements  to  annuitants $86,332  00 

Actual  annuity  claims. 19,754  21 


Gain  from  annuities 66,577  79 

Gain  from  surreEdered  and  lapsed  policies 246,084  38 

Decrease  in  surplus  on  dindend  account 3,875,137  79 

Decrease  in  specirl  funds  and  reserves 1,065,553  24 

Net  to  profit 8,614  00 

Investment  Exhibit. 

Gains  from  real  estate 9,267  50 

Gains  from  stocks  and  bonds 277,650  45 

Losses  from  stocks  and  bonds 19,280  21 

Loss  from  assets  not  admitted 5,159  56 

Loss  account  disability  or  accidental  death  benefits 3,428  07 

Loss  from  all  other  sources 89,243  00 

Pa>'ment  to  Provident  Trust  Company  of  Philadelphia  under  mutualization  plan 2,577,128  00 

Balance  unaccounted  for 9,431  35 


Total  gains  and  losses  in  surplus $0,793,513  73        $6,793,513  73 


THE  PRUDENTIAL  LIFE  INSURANCE  COMPANY  OF  AMERICA. 

Newark,  New  Jersey. 

(Incorporated  1873.    Commenced  business  in  California  1901.) 
Year  ending  December  31,  1922. 
EDWARD  D.  DUFFIELD,  President.  WILLARD  I.  IL\MILTON,  Second  Vice-President  and  Sjcretary. 

0.  0.  ORR,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year. $768,777,904  74 

INCOME. 

First  year's  premiums  on  original  policies $13,597,812  16 

Premiums  for  total  and  permanent  disability  benefits _ 145,144  00 

Premiums  for  additional  accidental  death  benefits 190,916  00 

Dividends  to  purchase  paid-up  additions  and  annuities  (ordinary) 221.658  97 

Original  annuities  involving  life  contingencies  (ordinary) 365,790  01 

First  premiums  by  disability  claims  (ordinary) 407  00 


New  premiums  (ordinary) '.. $14,521,728  14 
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Renewal  premiums  (ordinary) _. .- $65,058,836  78 

Renewal  premiums  for  disability  benefits  (ordinary).... 314,241  00 

Renewal  premiums  for  accidental  death  benefits  (ordinary) 377,837  00 

Dividends  to  pay  renewal  premiums  (ordinary) 4,631,160  42 

Renewal  premiums  by  disability  claims  (ordinary). 129,453  00 

Renewal  premiums  for  deferred  annuities  (ordinary) 4,871  26 

Renewal  premiums  (ordinary) 870,516,399  46 

Premium  income  (ordinary) 85,038,127  60 

Premium  income  (industrial) 130,999,815  26 

Premiunas  collected  from  policyholders  or  deducted  from  cash  surrender 993  63 

Total -...-- --- -.- -- ---  $216,036,949  23 

Supplementary  contracts  involving  life  contingencies.. 313,639  83 

Supplementary  contracts  not  involving  life  contingencies 1,864,948  23 

Dividends  left  with  company  at  interest 126,138  74 

Interest — 

On  mortgage  loans.. $16,268,649  17 

On  collateral  loans-. 130,126  74 

On  bonds  and  dividends  onstock^ 20,264,626  73 

On  premium  notes,  policy  loans  or  liens.. 2,877,641  99 

On  deposits 362,123  98 

On  other  debts  due  company 84,707  28 

Discount  on  payment  of  bonds  purchased  prior  to  date  of  issue 376  75 

Rents  1,607,045  41 

■ ■  41,595,298  05 

From  other  sources 437,018  30 

Profit  on  sale  or  maturity  of  ledger  assets 208,316  67 

Increase  in  book  value  of  ledger  assets 554,175  78 

Total  income $261,136,484  83 

Total $1,029,914,389  57 

DISBURSEMENTS. 

Death  claims  and  additions $41,855,760  03 

Matured  endowments  and  additions 9,259,508  00 

Disability  claims  and  accidental  death  benefits 1 ,509, 763  25 

Total  death  claims  and  endowments $52,625,031  28 

Annuities  involving  life  contingencies 336,852  03 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 13,025,237  17 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 3,856,081  39 

Dividends  to  pay  renewal  premiums 6,616,559  25 

Dividends  to  purchase  paid-up  additions  and  annuities -.  10,453,601  97 

Dividends  left  with  company  at  interest 126,138  74 

(Total  paid  policyholders,  $87,039,501.83.) 

Settlement  of  policy  claims,  including  legal  expenses. .. 85,792  70 

Supplementary  contracts  not  involving  life  contingencies 1,231,377  51 

Dividends  with  interest,  held  on  deposit 16,981  37 

Dividends  to  stockholders 460,000  00 

Commissions  to  agents : 31,295,339  29 

Commuted  renewal  commissions 18.761  00 

Agency  supervision  expenses —  401,647  36 

Branch  office  expenses... 8,028,288  17 

Medical  examiners  and  inspection  of  risks 1,049,996  16 

Compensation  of  officers  and  home  office  employees 5,951,850  24 

Rent... - 1,792,955  01 

Advertising,  printing,  postage,  telegraph,  telephone,  express,  exchange  and  customs  duties 1,270,260  32 

Legal  expense 62,892  91 

Furniture,  fixtures  and  safes 216,960  53 

Repairs  and  expenses  on  real  estate 705,809  53 

Taxes  on  real  estate... 597,787  40 

State  and  provincial  taxes  on  premiums 3,064,366  76 

Insurance  department  licenses  and  fees.. 82,116  74 

Federal  taxes 542,248  28 

All  other  licenses,  fees  and  taxes 934,124  60 

Other  disbursements 1,455,169  87 

Loss  on  sale  or  maturity  of  ledger  assets 1,704,197  32 

Decrease  in  book  value  of  ledger  assets 1,227,392  09 

Total  disbursements $149,235,816  99 

Ba'ance... $880,678,572  58 

LEDGER  ASSETS. 

Book  value  of  real  estate $15,590,521  18 

Mortgage  loans  on  real  estate 325,272,376  35 

Loans  secured  by  collateral 642,500  00 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 874  44 

Loss  on  company's  policies  assigned  as  collateral 61,475,521  82 

Book  value  of  bonds  and  stocks 460,980,496  37 

Cash  in  office 8,139  15 
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Cash  in  transit  from  branch  offices $t24,477  84 

Deposits  in  banks  not  on  interest __  907,073  16 

Deposits  in  banlcs  on  interest 13,426!328  39 

Agents'  balances '      '426  38 

Capital  Steele  of  company  assigned  to  Austen  Colgate,  trustee  for  policholders 1,889,837  50 

Total  ledger  assets _ 8880,678,572  58 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages. - $6,290,107  53 

On  bonds _. 6,557,799  24 

On  collateral  loans. 4.343  75 

On  premium  notes,  loans  or  liens __ 1,011,C69  25 

On  premiums  reported  in  accordance  with  Soldiers  and  Sailors  Relief  Act '       182  29 

On  bank  balances 26,612  27 

Rents  due 12  628  33 

^.  .J     ,         ,.  .  — '- 13.902,742  66 

Dividend  for  distribution  to  policyholders  on  capital  stock  of  company 434,662  62 

Net  uncollected  and  deferred  premiums  (ordinary) 13,699,540  74 

Net  amount  of  uncollected  premiums  (industrial) 720,678  E6 

Supplies,  stationery,  printed  matter 10,000  00 

Furniture,  fixtures  and  safes SOJOOO  00 

Law  library -. 10,141  00 

Gross  assets .?909,506,338  56 

Deduct  Assets  Not  Admitted. 

Capital  stock  of  company  assigned  to  Austen  Colgate,  trustee  for  policyholders $1,889,837  50 

Supplies,  printed  matter  and  stationery 10,000  00 

Furniture,  fixtures,  safes  and  law  library 60,141  00 

Agents'  debit  balances. 426  38 

Premium  notes,  loans  and  other  policy  assets 727  18 

Book  value  of  bonds  and  stocks  over  market  value .  1,147,981  83 

3,109,113  89 

Admitted  assets 1 $906,397,224  67 

LIABILITIES. 

Net  present  value  of  outstanding  policies $777,246,719  00 

Same  for  dividend  additions 26,030,293  00 

Same  for  annuities 3,732,878  00 

Total $807,009,890  00 

Deduct  net  value  of  risks  reinsured 984,662  00 

Net  reserve ?806.025,228  00 

Extra  reserve  for  disability  and  accidental  death  benefits  included  in  life  policies 4.247.355  00 

Supplementary  contracts  not  involving  life  contingencies _.  3.416,559  72 

Incurred  for  disability  benefits 1.446.873  72 

Surrender  values  claimable  on  policies  canceled 129,227  00 

Death  losses  in  process  of  adjustment $827,623  21 

Death  losses  reported,  no  proofs  received : 654,192  07 

Reserve  for  net  death  losses  incurred  but  um-eported 1,653.398  61 

Matm-cd  endowments  due  and  unpaid 164,355  55 

Death  lo,sses  and  other  policy  claims  resisted 260,912  31 

Disability  and  accidental  death  benefits 723.081  01 

Annuity  claims  involving  life  contingencies 270  00 

Total  policy  claims ...  4,283,832  7G 

On  supplementary  contracts  not  involving  life  contingencies 3,772  62 

Dividends  left  with  comrany  at  interest 268.708  12 

Premiums  paid  in  advance 4.094,384  56 

Interest  and  rent  paid  in  advance 922.513  92 

Unearned  interest  not  paid  in  advance 520,690  17 

Commissions  to  agents 689.450  58 

Salaries,  rents,  office  expenses,  bills  and  accounts 425.992  03 

Medical  examiners  and  legal  fees 151,034  82 

Estimated  am.ount  hereafter  payable  for  taxes 6,825,326  01 

Unpaid  dividends  to  stockholders 460.000  00 

Dividends  or  other  profits  due  policvholders 978.365  36 

Di^ndends  on  annual  dividend  policies _ 13,262,616  00 

Reserve  for  dividends  declared  on  or  apportioned  to  annual  dividend  policies 266,224  00 

Dindends  on  deferred  dividend  policies 5,620,203  00 

Pet  apart  upon  deferred  dividend  pohcies 15,487,311  39 

Reserve  for  service  insurance  allowances,  home  office  and  field  employees 173,296  00 

Premium  over  par  value  of  capital  stock  of  company  net  yet  purchased  for  policyholders 892.316  25 

Surrender  values  due  and  unpaid 1.833  67 

Deposits  to  secure  rent  under  lease  and  accrued  interest  thereon 2,411  86 

Interest  received  on  bonds  deposited  with  company 827  75 

Total $870,596,351  31 

Capital  paid  up...     .  2.000,000  00 

Unassigned  funds. 33.800.873  36 

Total $906,397,224  67 
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EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  Tnrcp  December  31.  1921 1,929,505S2,513.388,316  00 

Issued,  revived,  and  increased  during  year.. 312,285      531,800,619  00 


Totals 2,241,790$3,045,248,935  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath 12,625  $16,225,715  00 

By  maturity . 5,832  5,594.327  00 

Bydisability 630  1.042,987  00 

Byexpirv 63,857  81,872,.'i35  00 

Bysurrender.- 18.482  23.043,.881  00 

Bylapsc^- - 58.129  103.037,610  00 

Bydairease 2,705,749  00 

Bywithdrawal 13.460,949  00 

Totals 159,555      250,583,553  00 


Rei:isured _..  85       $2,928,030  00 

EXHIBIT  0"  POLICIES  (Group  iMurancs). 

Number  Amount 

Policies  in  force  December  31,  1921., 296  S45,.382,320  00 

Issued,  revived,  and  increased  during  year. 90  3^,512,653  00 

Totals "...  386     875,894,973  00 

Ceased  to  be  in  force —  Number  A'nour.t 

•Bvd:^ath '. .?335,796  00 

Bydisability 41.050  00 

Bylaose... 16  1.834.750  00 

Bywithdrawal 13,460.949  00 

Tota'.s 16        15,672,.545  00 


In  force  December  31,  1922 370      $60,222,428  00 


Distribution  of  business,  one  year  term 370      $60,222,428  00 

EXHIBIT  OF  POLICIES  (Industrial). 

Number  Amount 

Policies  in  force  December  31.  1921 20.213.728S3,l.';4.6O2..W4  00 

Issued,  revived,  and  increased  during  year. 3.207,068      779,181,264  00 


Totals 23,420,790$3,933,873,818  00 

Ceased  to  be  in  force — ■  Number  Amount 

Bydeath 183.957  $2.5.229,218  00 

Bymaturity 41,698  3,568,028  00 

Bydisability 31,440  00 

Byexpiry 63.646  27,865.125  00 

Bysurrender 218,682  34.075.945  00 

Bylapse _.' 1,365,097  319.212,512  00 

Bydecrease 4..399.267  00 


Totals 1.870.080      414,291,535  00 


In  force  December  31,  1922 21,550,716$3,519,582,283  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  fores  December  31,  1921 45.621  $62,890,114  00 

Issued  and  revived  during  year 8,713  16,256.134  00 

Totals... 

Ceased  to  be  in  force.. _ _ 


In  force  December  31,  1922. 


Losses  and  c'aims  unpaid  Decetiber  31,  1921. 
Losses  and  claims  incurred  during  year 

Totals.... 

Losses  and  claims  settled  during  year 

Losses  and  claims  unpaid  December  31,  1922. 


54,334 
945 

53,389 

$79,146,248  00 
2,990,022  00 

$76,156,226  00 

41 
466 

$31,445  51 
627,425  83 

507 

470 

37 

$658,871  31 

617. 1P8  95 

41,762  36 

Premiums  re3eived $1,813,640  50 
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BUSINESS  IN  CALIFORNIA  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1921 2  $359,500  00 

Issued  and  increased  during  year 1  88,953  00 

Total 3  $448,450  CO 

Ceased  to  be  in  force- 72,600  00 

In  force  December  31,  1922 3  5375,850  00 

Losses  and  claims  unpaid  December  31,  1921 1  $1,000  00 

Incurred  during  year 8  7,800  00 

Totals... 9  $8,800  00 

Settled  during  year 9  8.800  00 

Premiums  received... - $3,787  0& 

BUSINESS  IN  CALIFORNIA  (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1921_ 362,045  $64,836,937  OO 

Issued  and  revived  during  year 92,888  23.665.506  00 

Totals .- 454.933  S88.502.443  00 

Ceased  to  be  in  force 40,552  10.174,941  00 

In  force  December  31,  1922 414.381  $78,327,502  00 

Losses  and  claims  unpaid  December  31.  1921 118  S16.428  36 

Losses  and  claims  incurred  during  year. 3,339  475,378  38 

Totals 3,457  $491,806  74 

Settled  during  year... 3,398  483,433  50 

Unpaid  December  31,  1922 59  8,373  24 

Premiums  received $2,480,621  44 


RELIANCE  LIFE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Incorporated  U  03.    Commenced  business  in  California  1910.) 

Year  ending  December  31, 1922. 

JAMES  H.  HEED,  President.  H.  G.  SCOTT,  Secretary. 

H.  F.  SLEEPER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up *. 51,000,000  00 

Ledger  assets  December  31  of  previous  year $16,902,592  65 

INCOME. 

First  year's  premiums  on  original  policies $1,542,849  39 

Premiums  for  total  and  permanent  disability  benefits 30,827  44 

Dividends  to  purchase  paid-up  additions  and  annuities 157,862  15 

Original  annuities  involving  life  contingencies 27,413  Oft 

New  premiums $1,758,951  98 

Renewal  premiums $5,566,986  51 

Renewal  premiums  for  disability  benefits 52,946  27 

Renewal  premiums 5,619,932  78 

Premium  income $7,378,884  76 

Supplementary  contracts  involving  life  contingencies 7,596  26 

Supplementary  contracts  not  involving  life  contingencies 2,944  00 

Dividends  left  with  company  at  interest .-  90,328  4& 

Interest — 

On  mortgage  loans $79,143  23 

On  bonds  and  dividends  on  stocks 604,080  16 

On  premium  notes,  policy  loans  or  liens.. 215,250  80 

On  deposits 17,138  49 

On  other  debts  due  company 4,488  99 

Rents -. 10,500  00 

930,601  67 

From  other  sources 421,051  13 

Profit  on  sale  or  maturity  of  ledger  assets 55,136  36 

Increase  in  book  value  of  ledger  assets 28,970  44 

Total  income $8.915,513  IQ 

Total $25,818,105  75 
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DISBURSEMENTS. 

Death  claims  and  additions...-. $1,085,507  25 

Matured  endowments  and  additions 31,760  00 

Disability  claims  and  accidental  death  benefits 19,977  93 

Total  death  claims  and  endowments $1,137,245  18. 

Annuities  involving  life  contingencies 7,815  21 

Premium  notes  and  liens  voided  by  lapse 85,006  64 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 385,179  39 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 366,810  30' 

Dividends  to  purchase  paid-up  additions  and  annuities 157,862  15 

Dividends  left  with  company  at  interest .     .  90  328  48- 

(Total  paid  policyholders,  $2,230,247.35.) 

Settlement  of  policy  claims,  including  legal  expenses.. 1,773  81 

Supplementary  contracts  not  involving  life  contingencies 7,865  15- 

Dividends  with  interest,  held  on  deposit 11,649  28 

Dividends  to  stockholders 60,000  00 

Commissions  to  agents -.. 1,337,297  78' 

Compensation  of  managers  and  agents  not  paid  by  commissions 15,415  29 

Agency  supervision  expenses 1,787  54 

Branch  office  expenses 276,460  91 

Medical  examiners  and  inspection  of  risks 138,914  56 

Compensation  of  officers  and  home  office  employees 221,457  46. 

Rent 44,360  75. 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 73,595  22 

Legal  expense . 5,842  39 

Furniture,  fixtures  andsafes 767  88- 

Taxes  on  real  estate 4,766  76 

State  taxes  on  premiums 121,272  48 

Insurance  department  licenses  and  fees , 6,451  39 

Federal  taxes 3,646  20' 

All  other  Hcenses,  fees  and  taxes 17,934  84 

Other  disbursements 40,481  28 

Agents'  balances  charged  off 7,775  11 

Accident  and  health  department 389,186  32 

Loss  on  sale  or  maturity  of  ledger  assets 190  00' 

Decrease  in  book  value  of  ledger  assets 46,581  11 

Total  disbursements $5,065,720  86. 

Balance $20,752,384  89- 

LEDGER  ASSETS. 

Book  value  of  real  estate... $158,743  86 

Mortgage  loans  on  real  estate 1,337,837  63 

Loans  on  company's  policies 2,789,671  18 

Premium  notes  on  policies 1,402,985  52' 

Amortized  value  of  bonds  and  stocks. 14,093,862  80) 

Cash  in  office _ 14,045  00- 

Deposits  in  banks  not  on  interest 8,976  59 

Deposits  in  banks  on  interest 670,280  17 

Bills  receivable... 26,723  40> 

Agents' balances 126,069  51 

Outstanding  accident  and  health  premiums 123,189  23' 

Total  ledger  assets $20,752,384  89 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $34,165  35 

On  bonds... 221,092  31 

On  premium  notes,  loans  or  liens 51,623  20 

On  bank  balances 1,228  66 

. 308,109  52- 

Market  value  of  real  estate  overbook  value 31,256  14 

Net  uncollected  and  deferred  premiums 820,143  79 

Office  furniture  and  fixtures 99,359  75- 

Gross  assets $22,011,254  OS- 
Deduct  Assets  Not  Admitted. 

Furnitiu-e,  fixtures  and  safes $99,359  75 

Agents'  debit  balances 133,254  85 

Bills  receivable 26,723  40 

Bonds  in  default 1  00 

$259,339  00. 

Admitted  assets $21,751,915  09. 
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LIABILITIES. 

Net  present  value  of  outstanding  policies 518,205,267  00 

Same  for  dividend  additions 470,979  00 

Same  for  annuities... 127,162  00 

Total $18,803,408  00 

Deduct  net  value  of  risks  reinsured 267,787  00 

Net  reserve... ..' _ $18,535,621  00 

Extra  reserve  for  disability  and  accidental  death  benefits 73,179  00 

Supplementary  contracts  not  involving  life  contingencies 11 7,483  76 

Incurred  for  disability  benefits 63,495  03 

Death  losses  in  process  of  adjustment 7,439  48 

Death  losses  reported,  no  proofs  received 71,399  35 

Reserve  for  death  losses  incurred  but  unreported 18,000  00 

Total  policy  claims 90,838  83 

Dividends  left  with  company  at  interest 298,349  60 

Premiums  paid  in  advance 9,545  22 

Interest  and  rent  paid  in  advance 69,750  00 

Commissions  due  agents  on  premium  notes 6,173  28 

Commissions  to  agents 13,185  12 

Sala'-ies,  rents,  office  expenses,  bills  and  accounts 4,802  92 

Medical  examiners  and  legal  fees 9,750  00 

Estimated  amount  hereafter  payable  for  taxes 104,910  00 

Dividends  or  other  profits  due  poHcvholders 2,726  45 

Dividends  on  aimual  di%idend  policies 32,589  56 

Dindcnds  on  deferred  dividend  policies 106.268  86 

Set  apart  upon  deferred  dividend  policies 308.804  51 

Accident  and  healthreserve 174,882  85 

Accident  and  health  department 44,367  71 

Special  reserve  fund  for  securities,  etc 225,000  00 

Total S20.297.723  70 

Capital  paid  up 1,000,000  00 

Unassigned  funds 454,191  39 

Total 521,751,915  09 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 97,941  S218,266,038  00 

Issued,  re\-ived.  and  increased  during  year.. 19,838  49,465,499  00 

Totals ■ 117.779  $267,731,537  00 

Ceased  to  be  in  force —  Number  Amount 

Bv  death 490        $1,240,650  00 

By  maturity 21  31,455  00 

Byexpiry 542  1,584,808  00 

Bysurrender 634         1,424,008  00 

Bylapse 13,112       30,734,586  00 

Bydecrease 7  945,465  00 

Totals 14,806  35,960,972  00 

In  force  December  31,  1922 102,973  $231,770,565  00 

Reinsured 1,902  $17,391,770  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 5,353  $10,326,183  00 

Issued  during  year 1,372  3,193,500  00 

Totals 6,725  $13,519,683  00 

Ceased  to  be  in  force 468  1,134,328  00 

In  force  December  31,  1922 6,257  $12,385,355  00 

Losses  and  claims  incurred  during  year 19  35,665  62 

Settled  during  year 17  29.557  16 

Unpaid  December  31, 1922 2  $6,108  46 

Premiums  received $441,295  32 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  premiums $1,752,659  52 

Insurance  expenses... 2,315,735  60 

Loss  from  loading 


Loss 
in  surplus 


$563,076  08 
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Interest  earned $1,014,993  62 

Investment  expenses 4,846  36 

Net  income  from  investments $1,010,147  26 

Interest  required  to  maintain  reserve 597,757  53 

Gain  from  interest _ - $412,389  73 

Expected  mortality  on  net  amount  at  risk $1,954,916  00 

Actual  mortality 964,435  75 

Gain  from  mortality 990,480  25 

Expected  disbursements  to  annuitants.. $4,315  07 

Actual  annuity  claims --  7,815  21 

Loss  from  annuities J3,500  11 

Gain  from  surrendered  and  lapsed  policies - --  186,519  25 

Dividends  paid  stockholders 60,000  00 

Decrease  in  surplus  on  dividend  account 779,000  93 

Increase  in  special  funils  and  reserves 116,000  00 

Net  to  loss  account- — 7,775  11 

Investment  Exhibit. 

Gains  from  stocks  and  bonds 55,136  36 

Losses  from  stocks  and  bonds 40,190  00 

Loss  from  assets  not  admitted —  27,593  29 

Gain  account  disability  or  accidental  death  benefits 2,913  71 

Gain,  accident  and  health  department.. 48,711  04 

Total  gains  and  losses  in  surplus. $1,696,150  34        $1,597,135  55 

Surplus  December  31.  1S21 $355,176  60 

Surplus  December  31,  1922. 454,191  39 

Increase  in  surplus -.- 99,014  79 

Totals -- $1,696,150  34        $1,696,150  34 


SECURITY  LIFE  INSURANCE  COMPANY  OF  AMERICA. 
Chicago,  Illinois. 

(Incorporated  1902) 

Year  ending  December  31,  1922. 

.W.  JOHNSON,  President.  J.  CHAS.  SEITZ,  Secretary. 

A.  SILVERS,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up '. $220,000  00 

Ledger  assets  December  31  of  previous  year $4,325,101  78 

INCOME. 

First  year's  premiums  on  original  policies $274,125  57 

Premiums  for  total  and  permanent  disability  benefits 7,594  42 

Premiums  for  additional  accidental  death  benefits 733  60 

Surrender  values  to  pay  first  year's  premiums 6  57 

New  premiums $282,460  16 

Renewal  premiums $902,489  36 

Renewal  premiums  for  disability  benefits 11,734  44 

Renewal  premiums  for  accidental  death  benefits 1,205  37 

Surrender  values  to  pay  renewal  premiums 1,012  29 

Renewal  premiums 916,441  46 

Premium  income... $1,198,901  62 

Supplementary  contracts  involving  life  contingencies -.  13,150  53 

Supplementary  contracts  not  involving  life  contingencies 2,816  00 

Reductions  left  with  company  at  interest.. 424  66 

Interest — 

On  mortgage  loans $80,954  36 

On  collateral  loans.... 2,043  09 

On  bonds  and  di\idends  on  stocks 110,000  50 

On  premium  notes,  policy  loans  or  liens 51,356  74 

On  deposits 3,087  84 

On  other  debts  due  company 4,150  43 

251,592  96 

From  other  sources 5,164  03 

Agents'  balances  previously  charged  off 115  81 

Profit  on  sale  or  maturity  of  ledger  assets 13,473  46 

Total  income $1,485,639  07 

Total $5,810,740  85 
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DISBURSEMENTS. 

Death  claims  and  additions $221,488  91 

Matured  endowments  and  additions 2,000  00 

Disability  claims  and  accidental  death  benefits 13,482  26 

Total  death  claims  and  endowments $236,971  17 

Annuities  involnng  life  contingencies. 2^408  69 

Premium  notes  and  liens  voided  by  lapse.. 5,239  13 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 91,950  64 

Surrender  values  to  pay  new  and  renewal  premiums 1,018  86 

Reductions  left  with  companv  at  interest '424  66 

(Total  paid  iwlicyholders.  -5338.013.15.) 

Settlement  of  policy  claims,  including  legal  expenses 2,577  39 

Supplementary  contracts  not  invohing  life  contingencies 4,101  02 

Reductions  with  interest,  held  on  deposit 'l58  01 

Di^idends  to  stockholders _ 22,000  00 

Commissions  to  agents 255!868  00 

Compensation  of  managers  and  agents  not  paid  by  commissions 3,280  00 

Agency  super\Tsion  e.xpenses lo!oi7  61 

Branch  office  expenses l[l02  50 

Medical  examiner  and  inspection  of  risks 38,074  62 

Compensation  of  officers  and  home  office  employees 79  698  80 

Rent___-.. ]5;507  04 

Advertising,  printmg,  postage,  telegraph,  telephone,  express  and  exchange 23.416  52 

Legal  expense... 3^253  74 

Furniture,  fixtures  and  safes 4.556  96 

State  taxes  on  premiums 22.756  01 

Insurance  department  Ucenses  and  fees 2,192  13 

Federal  taxes.. 5,047  32 

All  other  hcenses,  fees  and  taxes 554  52 

Other  disbursements 20,922  15 

-Agents'  balances  charged  off 7,531  30 

Loss  on  sale  or  maturity  of  ledger  assets 680  39 

Decrease  in  book  value  of  ledger  assets 7,500  00 

Total  disbursements $868,809  18 

Balance W,941,931  67 

LEDGER  ASSETS. 

Book  value  of  real  estate : $17,469  17 

Mortgage  loans  on  real  estate 1,543.615  41 

Loans  secured  by  collateral 18,000  OO 

Loans  on  company's  policies 1,121.874  91 

Premium  notes  on  policies 31.825  44 

Book  value  of  bonds. 2,087,375  22 

Cash  in  office  plus  certificates  of  deposit 14,656  83 

Deposits  in  banks  on  interest 63,657  3& 

Bills  receivable 10,445  02^ 

Agents'  balances. 44.357  2S 

Lapsed  miscellaneous  liability 899  97 

Totalledger  assets $4,941,931  67 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $35,216  73 

On  bonds 40,135  85 

On  coUateralloans 6.33  45 

On  premium  notes,  loans  or  liens 5,500  00 

81.486  03 

Market  value  of  bonds  and  stocks  over  book  value 27,047  63 

Due  from  other  companies 2,901  OO 

Net  tmcollected  and  deferred  premiums 132,685  94 

Gross  assets $5,186,052  27 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $34,756  62 

Bills  receivable 10,445  02 

Premium  notes,  loans  and  other  policy  assets. 3,641  78 

^,843  42 

Admitted  assets $5,137,208  85 

LIABILITIES. 

Net  present  value  of  outstanding  poUcies $4,416,798  00 

Same  for  annuities 13,649  00 

Total $4,430,461  00 

Deduct  net  value  of  risks  reinsured 24,698  00 

Net  reserve $4,405,763  OO 
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Extra  reserve  for  disability  and  accidental  death  benefits $37,335  79 

Supplcmentarj-  contracts  not  invoK-ing  life  contingencies 42,285  00 

Incurred  for  disability  benefits 24,353  00 

Surrender  \-alues  claimable  on  policies  canceled 1,041  93 

Death  losses  in  process  of  adjustment 121.802  00 

Death  losses  reported,  no  proofs  received (j.oOO  00 

Reserve  for  death  losses  incurred  but  unreported 7.195  96 

Death  losses  and  other  policy  claims  resisted 7,000  00 

Total  policy  claims -.... 42,497  96 

Supplementary  contracts  not  involving  life  contingencies 34  58 

Reductions  left  with  company  at  interest 3,758  52 

Premiums  paid  in  advance 4,250  12 

Interest  and  rent  paid  in  advance 18.020  62 

Commissions  due  agents  on  premium  notes 610  82 

Salaries,  rents,  office  expenses,  bills  and  accounts 1,133  10 

Medical  examiners  and  inspection  fees. 3,598  60 

Estimated  amount  hereafter  payable  for  taxes 33,459  79 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 96,880  48 

Total.. ----        f4,715,023  31 

Capital  paid  up 220,000  00 

Unassigned  funds -  202,185  54 

Total $5,137,208  85 

EXHIBIT  OF  POLICIES  (Ordinary). 

Nimiber  Amount 

Policies  in  force  December  31.  1921 20.463  S37.100.961  00 

Issued,  revived,  and  increased  during  year 6,542  12,818.914  00 

Total - 27,005      ^9,919,875  0  0 

Ceased  to  be  in  force —  Number  .Amount 

Bv  death 108  S41.559  00 

Bvmaturity 1  2,000  00 

Bvdisabihty 3  5,000  00 

By  expire- 182  307,949  00 

Bysurrender 342  695.827  00 

Bv  lapse 2,676  5.259,079  00 

By  decrease. 1,055  2.080.664  00 

Totals... .-  4,3§7         8,592,078  00 

In  force  December  31,  1922 22,638      $41,327,797  00 

Reinsured 189       $1,177,382  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 621  $1,154,678  00 

Issued  during  year 389  1.176.368  00 

Totals 1,010  $2..331,046  00 

Ceased  to  be  in  force 185  479,652  00 

In  force  December  31,  1922 825  $1,851,394  00 

Losses  and  claims  incurred  during  year 6  $9,000  00 

Losses  and  claims  settled  during  year 5  7.000  00 

Losses  and  claims  unpaid  December  31,  1922 1  $2,000  00 

Premiums  received $61,900  57 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  premiums $227,770  57 

Insurance  expenses 474.579  61 

Loss  from  loading 

Interest  earned $258,409  06 

Investment  expenses 15.685  79 

Net  income  from  investments $242,723  27 

Interest  required  to  maintain  reserve 140,036  00 

Gain  from  interest ." $102,687  27 

Expected  mortality  on  net  amoimt  at  risk... $386,331  00 

Actual  mortahty 187,-338  31 

Gain  from  mortality 198,992  69 

Expected  disbursements  to  annuitants $1,844  59 

Actual  annuity  claims 2,408  69 

Loss  from  annuities 


Loss 
in  surplus 


$246,809  04 
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Gain  from  surrendered  and  lapsed  policies $23,168  36 

Dindends  paid  stockholders.... -     t22,000  00 

Decrease  in  surplus  on  dividend  account --  557  34 

Increase  in  special  funds  and  reserves _.     46.880  48 

Net  to  loss  account - 13,913  25 

Investment  Exhibit. 

Gains  from  stocks  and  bonds 63,676  94 

Losses  from  stocks  and  bonds 680  39 

Gain  from  assets  not  admitted 8,776  22 

Loss  account  disability  or  accidental  death  benefits 8,204  34 

Furniture  and  fixtures  marked  off 7,500  00 

Balance  unaccounted  for 2,112  07 

Surplus  December  31,  1921 $154,105  07 

Surplus  December  31,  1922.. 202,185  54 

Increase  in  surplus 48,080  47 

Totals $397,301  48           $397,301  48 


THE  STATE  LIFE  INSURANCE  COMPANY. 
Indianapolis,  Indiana. 

(Incorporated  1894.    Commenced  business  in  California  1901.) 

Year  ending  December  31,  1922. 

H.  W.  BENNETT,  President.  .\LBERT  S.\HM,  Secretary 

A.  J.  HILL,  San  Francisco,  attcrney  fcr  service. 

CAPITAL. 
Ledger  assets  December  31  of  pre^^ous  year $25,433,285  12 

INCOME. 

First  year's  premiums  on  original  policies . $790,178  61 

Premiums  for  total  and  permanent  disability  benefits 30.693  02 

Premiums  for  additional  accidental  death  benefits 24,629  79 

Surrender  values  to  pay  first  year's  premiums __ 510  60 

Di\'idends  to  purchase  paid-up  additions  and  annuities 25,448  16 

Surrender  values  to  purchase  paid-up  insurance  and  anniiities 69,996  69 

New  preTniums $941,456  87 

Renewal  premiums $3,819,446  80 

Renewal  premiums  for  disability  benefits 83,035  33 

Reaewal  premiums  for  accidental  death  benefits 117,227  98 

Dindends  to  pay  renewal  premiums -  477,259  93 

Sxurender  values  to  pay  renewal  premiums 10,303  73 

Renewal  premiums --  4,507,273  77 

Premium  income ■ ^^'^fn^n  kq 

Supplementary  contracts  not  involving  life  contingencies 7I    09  ~a 

Di\'idend3  left  with  company  at  interest 73,0_2  ^4 

Interest — 

On  mortgage  loans $802,522  61 

On  bonds  and  dividends  on  stocks.  _ 206,212  60 

On  premium  notes,  policy  loans  or  liens 368,436  96 

On  deposits --  13,598  31 

On  other  debts  due  company ,,!•  5^  9x 

Rents U8,360  67 

Total ...ZZ::...  U26.563  17 

Partial  paiTnents  on  voided  notes "*  ^Tq  ,j 

Agents'  balances  preWously  charged  off -  ''^  J^ 

Profit  on  sale  or  maturity  of  ledger  assets ■^"•'•''^-  ^* 

Total  income-..- $7.257,648  06 

Total  $32,690,933  18 

DISBURSEMENTS. 

Death  claims  and  additions ---  '^'^oq'qsa  nn 

Matured  endowments  and  additions toool  rH 

Disability  claims  and  accidental  death  benefits — -  92,294  03 

Total  diath  claims  and  endowments.. ^^'^^I'Soa  94 

Annuities  involving  life  contingencies 7fl' 1 70  nt 

Premium  notes  and  liens  voided  by  lapse 78,1/9  Uo 
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Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes J516,167  41 

Surrender  values  to  pay  new  and  renewal  premiums 10,814  33 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 69,996  69 

Divider.d;  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 376,465  05 

Dividends  to  pay  renewal  premiums 477,259  93 

Dividends  to  purchase  paid-up  additions  and  annuities.. 25,448  16 

Dividends  left  with  company  at  interest 73,022  74 

Settlement  of  policy  claims,  including  legal  expenses 3,801  54 

Supplementary  contracts  not  involving  life  contingencies 16,739  23 

Dividends  with  interest,  held  on  deposit 35,660  37 

Commissions  to  agents 964,299  58 

Commuted  renewal  commissions 20,000  00 

Compensation  of  m.anagers  and  agents  not  paid  by  commissions 3,000  00 

Agency  supervision  expenses 15, 117  01 

Branch  office  expenses .._ 53, 772  87 

Medical  examiners  and  inspection  of  risks 59,609  18 

Compensation  of  officers  and  home  office  employees 265,672  03 

Rent 38,640  80 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 61,214  73 

Legal  expense _ 372  13 

Furniture,  fixtures  and  safes - _ 12,943  62 

Repairs  and  expenses  on  real  estate 53,285  46 

Taxes  on  real  estate 34,394  00 

State  taxes  on  premiums 107,393  84 

Insurance  department  licenses  and  fees - 7,903  30 

Federal  taxes 50,600  36 

All  other  licenses,  fees  and  taxes 8,908  19 

Other  disbursements 34,925  04 

Agents'  balances  charged  off 326  43 

Total  disbursements $4,750,013  76 

Balance -      $27,940,919  4? 

LEDGER  ASSETS. 

Book  value  of  real  estate $44,638  56 

Mortgage  loans  on  real  estate 14, 104.683  34 

Loans  on  company's  policies 7,163,473  40 

Premium  notes  on  policies 139,012  59 

Book  value  of  bonds  and  stocks , 6,006,999  70 

Cash  in  office 9,516  42 

Deposits  in  banks  on  interest 424.551  39 

Agent's  balances 48,014  02 

Total  ledger  assets $27,940,919  42 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $304,117  62 

On  bonds 57,891  77 

On  premium  notes,  loans  or  liens 1,390  12 

Rents  due 70  00 

363,469  51 

Due  from  other  companies 4,849  00 

Net  uncollected  and  deferred  premiums 485,966  31 

Gross  assets $28,797,723  53 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $54,340  07 

Premium  notes,  loans  and  other  pohcy  assets 19,895  19 

Book  value  of  bonds  and  stocks  over  market  value 64,955  70 

— 139,190  96 

Admitted  assets $28,658,532  57 

LIABILITIES. 

Net  value  of  risks  reinsured $39,684  7S 

Net  reserve 24,324,472  22 

Extra  reserve  for  disability  and  accidental  death  benefits 203,946  85 

Supplementary  contracts  not  involving  life  contingencies 101,231  38 

Incurred  for  disabihty  beneits 86,050  80 

Surrender  values  claimable  on  pohcies  canceled 24,715,701  25 

Death  losses  in  process  of  adjustment $22,500  00 

Death  losses  reported,  no  proofs  received 44,254  00 

Reserve  for  death  losses  incurred  but  unreported --  8,875  16 

Death  losses  and  other  policy  claims  resisted 38,586  00 

Disability  and  accidental  death  benefits 31,417  02 

Total  policy  claims 145,632  IS 

Dividends  left  with  company  at  interest 200,300  55 

Premiums  paid  in  advance 29^271  00 

Interest  and  rent  paid  in  advance 173^875  40 

Commissions  due  agents  on  premium  notes 9i315  98 
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Commissions  to  agents *82.363  60 

Salaries,  rents,  office  cxpenseis,  bills  and  accounts 12,779  64 

Medical  examiners  and  iesalfees _ 5.633  00 

Estimated  amount  hereafter  payable  for  taxes 184.893  64 

Dividends  or  ether  prolts  due  policyholders 42.121  93 

Dividends  on  annual  dividend  policies 10oi304  81 

Dividends  on  deferred  dividend  policies 360.462  98 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities '.._  595,877  61 

Total $26,658,532  57 

Unassigned  funds 2.000.000  00 

Total - $28,658,532  57 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31.  1921... 65.592  $150,910,511  00 

Issued,  revived,  and  increased  during  year 9,573  26, 1 72.861  00 

Totals 75,165  $177,083,372  00 

Ceased  to  be  in  force  during  year —  Number  Amount 

Bydsath 413       $1,152,943  00 

Bymaturity 52  87.000  00 

Bydisability 1  1.000  00 

Byexpiry 610  1,206.585  00 

Bysurrender 1,468         3,436.933  00 

Bvlapse 4,424        11,402.057  00 

Bydecrcase 4  843,801  00 

Totals 6.972  18.130.319  00 

In  force  December  31,  1922 68,193  $158,953,053  00 

Reinsured $6,748,857  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 3.847  $18,654,072  00 

Issued  during  year 1,529  8.508.871  00 

Totals 5,376  $27,162,943  00 

Ceased  to  beinforce 652  3.390,578  00 

In  force  December  31,  1922 4,724  $2.3,772,365  00 

Losses  and  claims  incurred  during  year 23  $51,620  00 

Settled  during  year 20  48.120  23 

Unpaid  December  31,  1922 ..                 3  $3,500  00 

Premiums  received $588,132  93 


GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $1,351,523  52 

Insurance  expenses 1,685,827  40 

Loss  from  loading $334,303  88 

Interest  earned $1,567,722  44 

Investment  expenses 115,155  72 

Net  income  from  investments $1,452,566  72 

Interest  required  to  maintain  reserve $741,724  77 

Gain  from  interest _.  710,841  95 

Expected  mortality  on  net  amount  at  risk $1,495,545  96 

Actual  mortality 776.297  20 

Gain  from  mortality _ 719,248  76 

Expected  disbursements  to  annuitants $2;W2  14 

Actual  annuity  claims.. 1,186  27 

Gain  from  annuities 528  92 

Gain  from  surrendered  and  lapsed  policies 34,645  39 

Decrease  in  surplus  on  di\ndend  account 1,078.887  91 

Increase  in  special  funds  and  reserves 112.090  34 

Net  to  loss  account 51.322  32 
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Investment  Exhibit. 

Gains  from  real  estate $202,652  34 

Losses  from  real  estate $152,652  34 

Loss  from  assets  not  admitted 16,228  51 

Gain  account  disability  or  accidental  death  benefits 5,034  09 

Loss  from  reinsurance  premiums 2,337  52 

Balance  unaccounted  for 6,017  76 

Total  gains  and  losses  in  surplus $1,690,755  35       $1,755,755  35 

Surplus  December  31.  1921 $2,065,000  00 

Stirplus  December  31,  1922 2.000,000  00 

Decrease  in  surplus 65,000  00 

Totals - -- $2,755,755  35       $2,755,755  35 


THE  TRAVELERS  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1S63.    Commenced  business  in  California  1878.) 

Year  ending  December  31.  1922. 

LOUIS  L.  BUTLER,  President.  BENEDICT  D.  FLYXN,  Secretary. 

ARTHUR  S.  HOLMAN'.  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up ---- - --        $7,500,000  00 

Ledger  assets  December  31  of  pre\-ious  year $154,583,481  63 

INCOME. 

First  year's  premiums  on  original  policies $8,334,373  48 

Premiums  for  total  and  permanent  disability  benefits-.i 350.510  48 

Premiums  for  additional  accidental  death  benefits 75.340  39 

Surrender  values  to  pay  first  year's  premiums ._ 27  91 

Dividends  to  purchase  paid-up  additions  and  annuities 35.316  00 

Surrender  values  to  purchase  paid-up  instirance  and  annuities 2.459  25 

Original  annuities  invoUnng  hfe  contingencies . 886.528  94 

New  premiums $9,684,556  45 

Renewal  premiums $36,158.628  22 

Eenewal  premiums  for  disability  benefits 763.469  55 

Benewal  premiums  for  accidental  death  benefits.  _. 127,361  76 

Dividends  to  pay  renewal  premiums 36.360  59 

Surrender  values  to  pay  renewal  premiums : 13.917  14 

Renewal  premiums  for  deferred  annuities 50.322  16 

Renewal  premiums - .- -..._ 37,150,059  42 

PreTiiuin  income - $46,834,615  87 

Premiums  advanced  during  year  under  Soldiers  and  Sailors  Relief  Act  (debit) 663  18 

Total — ,  — -      $46,833,952  69 

Supplementary  contracts  involving  life  contingencies ,.  39.522  46 

Supplementary  contracts  not  involving  life  contingencies - 1,100^954  21 

Interest — 

On  mortgage  loans.. - $3,185,484  15 

On  bonds  and  dindends  on  stocks 3.499.608  73 

On  premium  notes,  policy  loans  or  liens 1,207.399  44 

On  deposits.. 73.650  69 

On  other  debts  due  company 13.712  64 

Discount  on  claims  paid  in  advance 4S0  43 

Rents. - 827,162  79 

8,807,498  87 

Profit  and  loss,  miscellaneous . 259  92 

Increase  in  liabihties  account  funds  held  under  reinsurance  treaties 15,109  00 

Profit  on  sale  or  maturity  of  ledger  assets 507.156  57 

Increase  in  book  value  of  ledger  assets 469.737  70 

Total  income $57,774,191  42 

Total... $212,357,673  05 

DISBURSEMENTS. 

Death  claims  and  additions $11,579,500  48 

Matured  endowments  and  additions 1,531.436  54 

DisabiUty  claims  and  accidental  death  benefits 500,914  04 

Total  death  claims  and  endowments $13,611,851  06 
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Annuities  involving  life  contingencies _. $425,088  1 7 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 3,283,757  77 

Surrender  values  to  pay  new  and  renewal  premiums 13,945  05 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 2,459  25 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes . 2,151  00 

Dividends  to  pay  renewal  premiums - 36,360  59 

Dividends  to  purchase  paid-up  additions  and  annuities 35,316  00 

(Total  paid  policyholders,  $17,410,928.89.) 

Settlement  of  policy  claims,  including  legal  expenses.. 115,278  33 

Sipplementary  contracts  not  involving  life  contingencies 1,061.104  27 

Commissions  to  agents .._ 5,467,519  24 

Commuted  renewal  c  ommissions . _ 101,881  57 

Compensation  of  managers  and  agents  not  paid  by  commissions 1.961  22 

Agency  supervision  e'cpenses 724,174  79 

Traveling  expenses  of  home  office  employees 98,599  31 

Branch  office  expense? .-- 969,024  79 

Medical  examiners  and  inspection  of  risks _ 523,627  75 

Compensation  of  officers  and  home  office  employees 1,619,427  00 

Rent__ -- 722,665  93 

.Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 367,575  35 

Legal  expense 2,087  91 

Furniture,  fixtures  and  safes 99, 119  15 

Mortgage  loan  expense 70,373  24 

Repairs  and  expenses  on  real  estate 233,571  82 

Taxes  on  real  estate-. - 133,297  00 

State  taxes  on  premiums 609,672  02 

Insurance  department  licenses  and  fees 31,339  13 

Federal  taxes 1 138,974  09 

All  other  licenses,  fees  and  taxes 227,881  79 

Other  disbursements 224,094  61 

Loss  on  sale  or  maturity  of  ledger  assets 2,020  00 

Decrease  in  book  value  of  ledger  assets _.  481,064  61 

Total  disbursements . $31,437,257  71 

Balance - $180,920,415  34 

LEDGER  ASSETS. 

Home  office  real  estate $8,218,563  63 

Book  value  of  real  estate 271,555  93 

Mortgage  loans  on  real  estate --.  60,450,460  10 

Loans  on  company's  policies 25,615,117  80 

Book  value  of  bonds  and  stocks 83,419,004  84 

Deposits  in  banks  on  interest -  2,804,585  42 

Agents'  balances 311  62 

Funds  held  under  reinsurance  treaties . 140,816  00 

Total  ledger  assets $180,920,415  34 

Non-Ledger  Assets. 
Interest  due — • 

On  mortgages.- $1,864,276  58 

On  bonds 1,000,232  54 

On  premium  notes,  loans  or  liens 19,915  64 

2,884,424  76 

Market  value  of  stacks  overbook  value 667,408  04 

Due  from  other  companies 27,000  00 

Net  uncollected  and  deferred  premiums __ _ 6,980,848  55 

Amount  due  from  alien  property  custodian  in  re  Munich  reinsurance  account 253.029  58 

Accident,  health  and  workmen's  compensation  business 59,098,280  25 

Gross  assets $250,831,406  52 

Deduct  Assets  Not  Admitted. 
Agents'  debit  balances S3 11  62 

Accident  health,  liability  and  workmen's  compensation  business 543,542  95 

— 543,854  57 

Ad-nitted  assets --    $2.50,287,551  95 

LIABILITIES. 

Net  present  value  of  outstanding  policies $168,205,865  00 

Same  for  dividend  additions 316,119  00 

Same  for  annuities. . 4,836,542  00 

Total $173,358,526  00 

Deduct  net  value  of  risks  reinsured 2,572,627  00 

Net  reserve ---- ---    $170.7,^5,899  00 

Extra  reserve  for  disability  and  accidental  d3ath  benefits 1,909,938  00 

Suop'emenla-vco  it-a-:t3  not  involving  life  contingencies 6,501,581  00 

Incirred  for  disabihty  benefits.-. -_ 683,061  00 

Surrender  values  claimable  on  policies  canceled -.  6,261  32 
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Death  losses  in  process  of  adjustment $91,800  47 

Death  losses  reported,  no  proofs  received 38.930  00 

Reserve  for  death  lisses  incurred  but  unreported 345.851  00 

Matured  endowments  due  and  unpaid 5,568  50 

Death  losses  and  other  policy  claims  resisted 153.252  55 

DUability  and  accidental  death  beneSts_._. 22.194  00 

Annuity  claims,  invoh-ing  life  contingencies 180  00 

Total  policy  claims ; $657,776  52 

Supplementary  contracts  net  involving  life  contingencies 1.505  40 

Premiums  paid  in  advance ??'^^     . 

Interest  and  rent  paid  in  advance 455.3  <  9  9:. 

Commissions  to  agents 27.303  90 

Salaries,  rent?,  office  expenses,  bills  and  accounts ^^-^Lt  ^ 

Medical  examiners  and  legal  fees 53.375  51 

Estimated  amount  he-eafter  pa.rable  fcr  taxes 1,241,964  00 

Dividends  or  other  profits  due  policvholders 4,418  11 

Dividends  on  annual  di\-idend  policies — ■  .^•?^^  ^" 

Set  apart  upon  deferred  dindend  pojcies 568,511  00 

Additional  reserxe  for  pro  rata  paid-up  insurance  values  and  extra  premjums 28.652  00 

Funds  held  under  reinsurance  treaties _ 140.816  00 

Accident,  health,  liabiUty  and  workmen's  compensation  business 46,861,425  04 

Total  $230,188,983  86 

Capital  paid  up  ._'-.l^- 7,500,000  00 

Unassigned  funds 12.598.598  09 

Total - $250,287,551  95 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  .Amount 

Policies  in  force  December  31,  1921 409,399  SI. 756,489.826  00 

Issued,  rerived,  and  increased  during  year 88,098      558,44<.153  00 

Totals 497,497  $2,314,936,979  OO 

Ceased  to  be  in  force —  Number  Amoimt 

Bydeath 2,5C6  $12,078,933  00 

Bv  maturity                _     _  765  1.378,417  00 

BV  disability 37  406.563  00 

Bvexpirv                                 2,346  5.760.355  00 

Bvsurrender    7,954  28,947,358  00 

BVlapse                            19,626  90,626.090  00 

Bydecrease 62  33.500  00 

By  withdrawal 119.282,030  00 

Totals ----        33.296     258.513,246  00 

In  force  December  31.  1922 464,201  $2,056.423.733  00 

Reinsured. - 3,138      $50,511,794  OO 

EXHIBIT  OF  POLICIES  .Group  Insurancej. 

Number  Amount 

Policies  in  force  December  31.  1921 1.795    $424,443,627  00 

Issued,  revived,  and  increased  during  year 374      204.831.249  00 

Totals 2,169    $629,274,876  OO 

Ceased  to  be  in  force —  Number  Amount 

Bydeath            .          S3.253.C40  00 

Bydisability 301.406  00 

By  lapse                                                                143  14.024,852  00 

Bvwithdrawai 119,282.030  00 

Bytransfer 3,000  00 

Totals 143      136,864,328  00 

In  force  December  31,  1922 2.026    $492,410.548  00 

Distribution  of  business,  one  year  term 2,026    $492,410,548  00 

BUSINESS  IN  CALIFORNIA  .Ordinary. 

Number  Amount 

PoUcies  in  force  December  31.  1921 - 15.7S3  $54,248,807  00 

Issued  during  year . 3.612  16.103.799  00 

Totals  19.405      $70,352,606  00 

Ceased  to  be  in  force 1083         4,658,823  00 

In  force  December  31, 1922 - 18.322     $65,693,783  00 
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Losses  and  claims  unpaid  December  31,  1921 5  $17,652  80 

Losses  and  claims  incurred  during  year.. 119  373J802  46 


Totals 124  $391,4,55  26 

Settled  during  year 122  381,455  26 

L'npaid  December  31,  1922 2  $10,000  00 


Premiums  received $1,799,778  99 

BUSINESS  IN  CALIFORNIA  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1921 _ 33  $5,640,690  00 

Issued  during  year.. 8  3,693,025  00 


Totals 41        $9,333,715  00 

Ceased  to  be  in  force 3         2,250,183  00 

In  force  December  31,  1922 38       $7,083,532  00 


Losses  and  claims  unpaid  December  31,  1921 1  $1,500  00 

Incurred  during  year 48  52.904  00 


Settled  during  year 49  54,494  00 


Premiums  received $70,881  86 

GAIN  AND  LOSS  EXHIBiT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $2,762,917  88 

Insurance  expenses 12, 147, 141  63 


Lossfrnmloading 

Interest  earned $9,201,755  79 

Investment  expenses 659,710  44 


Net  income  from  investments $8,542,045  35 

Interest  required  to  maintain  reserve.. 6,021.988  00 


Gain  from  interest $2,520,057  35 

Expected  mortality  on  net  amount  at  risk $18,965,469  00 

Actual  mortality 9,520,421  71 


Gain  from  mortality ... 9,445,047  29 

Expected  disbursements  to  annuitants . $238,632  00 

Actual  annuity  claims 265,041  17 


Loss  from  annuities 26,409  17 

Gain  from  surrendered  and  lapsed  policies '. 1,116,014  05 

Decrease  in  surplus  on  dividend  account 137,853  99 

Increase  in  special  funds  and  reserves 928  00 

Net  to  loss  account . 385  41 

Investment  Exhibit. 

Gains  from  real  estate 10,000  00 

Losses  from  real  estate 170,344  38 

Gains  from  stocks  and  bonds 988,594  31 

Losses  from  stocks  and  bonds 44,482  59 

Gain  from  assets  not  admitted 43,273  96 

Loss  account  of  disability  or  accidental  death  benefits .' 83,209  86 

Loss  on  matured  endowments  and  instalment  payments . 22.074  16 

Loss  on  account  of  increase  in  reserve 390,036  00 

Loss  from  accident,  health,  hability  and  workmen's  compensation  business 1,453,346  97 


Total  gains  and  losses  in  surplus.. $14,122,986  96      $11,713,294  28 

Surplus  December  31,  1921. $10,188,905  41 

Su-plus  December  31,  1922 12,598,598  09 

Increase  in  surplus 2,409,692  68 

Totals $14,122,986  96      $14,122,986  96 
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THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY. 
Cincinnati,  Ohio. 

(Incorporated  1867.    Commenced  business  in  California  1884.) 

Year  ending  December  31,  1922. 

JOHN  D.  SkGE,  President.  R.  FREDERICK  RUST,  Secretary. 

R.  L.  STEPHENSON,  San  Francisco,  attorney  for  ser\nce. 

CAPITAL. 

Capital  paid  up 52,500,000  00 

Ledger  assets  December  31  of  previous  year.  __ $153,687,691  01 

INCOME. 

First  year's  premiums  on  original  policies $3,876,346  00 

Premiums  for  total  and  permanent  disability  benefits 50,351  60 

Trcmiums  for  additional  accidental  death  benefits 41,040  13 

Surrender  values  to  pay  first  year's  premiums 19,550  27 

Dividends  to  purchase  i)aid-up  additions  and  annuities 539,481  83 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 92,027  98 

Original  annuities  involving  life  contingencies 47,073  49 

New  premiums $4,665,871  30 

Renewal  premiums . ....  $21,057,555  62 

Renewal  premiums  for  disabilitv  benefits ...  146,673  21 

Renewal  premiums  for  accidental  death  benefits . 15,760  94 

Dividends  to  pay  renewal  premiums 3,971,197  68 

.Surrender  values  to  pay  renewal  premiums. 285,047  87 

Renewal  premiums  for  deferred  annuities . 66,145  35 

Renewal  premiums 25,542,380  67 

Premium  income $30,208,251  97 

Supplementary  contracts  not  involving  life  contingencies 388^020  19 

Dividends  left  with  company  at  interest 119,065  13 

.  Interest — ■ 

On  mortgage  loans $6,685,010  09 

On  bonds  and  dividends  on  stocks.. 279,000  55 

On  premium  notes,  policy  loans  or  liens 1,702,840  77 

On  deposits 68,843  39 

On  other  debts  due  the  company.. 6,128  96 

Discount  on  claims  paid  in  advance 4,026  73 

.Rents 419,273  62 

Total 9,165.124  11 

Trom  other  sources 1,117,242  91 

Agents'  balances  previously  charged  off 4,075  77 

Profit  on  sale  or  maturity  of  ledger  assets ■ -_.^. 18^199  22 

Increase  in  book  value  of  ledger  assets 147  26 

Total  income $41,020,126  56 

Total $194,707,817  57 

DISBURSEMENTS. 

Death  claims  and  additions $7,575,742  08 

Matured  endowments  and  additions 4,049, 160  21 

Disability  claims  and  accidental  death  benefits,  less  reinsurance 76,459  17 

Total  death  claims  and  endowments $11,701,361  46 

Annuities  involving  life  contingencies.. '  39'594  89 

Premium  notes  and  liens  voided  by  lapse 111^220  29 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 3,373,192  20 

Surrender  values  to  pay  new  and  renewal  premiums '304,598  14 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 92^027  98 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 498^209  87 

Dividends  to  pay  renewal  premiums . 3,971^197  68 

Dividends  to  purchase  paid-up  additions  and  annuities 539,481  83 

Dividends  left  with  company  at  interest 119065  13 

(Total  paid  pohcyholders,  820,749,949.47.) 

.Settlement  of  policy  claims,  including  legal  expenses 321  47 

Supplementary  contracts  not  involving  life  contingencies 245,623  22 

"Dividends  with  interest,  held  on  deposit 38i605  22 

Dividends  to  stockholders 150,000  00 

'Commissions  to  agents 3,436,206  57 

..\gency  super\'ision  expenses 26,878  75 

Branch  office  expenses 91J73  .36 

"Medical  examiners  and  inspection  of  risks 161  685  45 
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Compensation  of  officers  and  home  office  employees $940,279  45 

Rent--.. 198,547  04 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 146,366  84 

Legal  expense — 33,918  09 

Furniture,  fixtures  and  safes 50,667  07 

Repairs  and  expenses  on  real  estate 186,199  25 

Taxes  on  real  estate.-- .-. 79,129  15 

State  taxes  on  premiums 500,899  42 

Insurance  department  licenses  and  fees --  36,834  38 

Federal  taxes -  185,041  70 

All  other  licenses,  fees  and  taxes - - 18,535  97 

Other  disbursements 1,721,245  49 

Loss  on  sale  or  maturity  of  ledger  assets 167  77 

Decrease  in  book  value  of  ledger  assets 42,958  41 

Total  disbursements $29,068,704  82 

Balance- $165,639,112  75 

LEDGER  ASSETS. 

Book  value  of  real  estate - $2,465,967  17 

Mortgage  loans  on  real  estate _ 121,130,910  80 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 120  85 

Loans  on  company's  policies 30,337,865  40 

Premium  notes  on  policies - - 3,868,467  07 

Book  value  of  bonds  and  stocks 6,471,818  00 

Cash  in  office 11,429  09 

Deposits  in  banks  not  on  interest 223  19 

Deposits  in  banks  on  interest 1,247,478  83 

Accounts  collectible-. 104,832  35 

Total  ledger  assets -..  $165,639,112  75 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages -.. $5,815,330  41 

On  bonds . 59,968  27 

On  premium  notes,  loans  or  liens _.  1,445,008  64 

Rents  due - 1,548  49 

7,321,855  81 

Net  uncollected  and  deferred  premiums 2,110,209  75 

Gross  assets -„  $175,071,178  31 

Deduct  Assets  Not  Admitted. 

Premium  notes,  policy  loans  and  other  policy  assets $15,632  39 

Book  value  of  bonds  and  stocks  over  market  value 4,632  96 

Accounts  collectible 112,889  64 

133,154  £9 

Admitted  assets $174,938,023  32 

LIABILITIES. 

Net  present  value  of  outstanding  policies -._ $142,689,445  00 

Same  for  dividend  additions 4,448,729  00 

Same  for  annuities... 879,848  00 

Total $148,018,022  00 

Deduct  net  value  of  risks  reinsured 174,544  00 

Net  reserve ! $147,843,478  00 

Extra  reserve  for  disability  and  accidental  death  benefits 323,286  00 

Supplementary  contracts  not  involving  life  contingencies 1,978,270  00 

Incurred  for  disabihty  benefits. .. 104,211  00 

Surrender  values  claimable  on  policies  canceled 4,133  34 

Death  losses  in  process  of  adjustment 97,640  33 

Death  losses  reported,  no  proofs  received 318,207  45 

Reserve  for  death  losses  incurred  but  unreported 250,000  00 

Matured  endowments  due  and  unpaid 10,196  50 

Death  losses  and  other  policy  claims  resisted.. 78,200  00 

Disability  and  accidental  death  benefits 27,222  30 

Total  policy  claims 781,466  58 

Supplementary  contracts  not  involving  life  contingencies 650  58 

Di\'idends  left  with  company  at  interest 354,311  60 

Premiums  paid  in  advance- 200,210  13 

Interest  and  rent  paid  in  advance 132,339  67 

Commissions  due  agents  on  premium  notes 591,666  32 

Cost  of  collection  on  uncollected  premiums 63,163  54 

Salaries,  rents,  office  expenses,  bills  and  accounts 16,370  55 

Medical  examiners  and  legal  fees 20,959  52 

Estimated  amount  hereafter  payable  for  taxes 823,376  67 

Dividends  or  other  profits  due  policyholders. 453,061  42 
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Dividends  on  dividend  policies  payable  to  policyholders ' 85,538,127  1.3 

Dividends  on  deferred  dividend  policies  payable  to  policyholders 1,205,113  00 

Set  apart  upon  deferred  dividend  policies 2,988,492  00 

Accrued  interest  on  policy  claims 6,855  71 

Deposited  by  policyholders  on  account  Liberty  bonds 2,975  05 

Surplus  interest  in  excess  on  contract 27,909  33 

Due  on  individual  accounts .__ 43,989  91 

Proceeds  of  policies  left  with  company _ 1,313,064  96 

Salary  left  at  interest- 61,742  94 

Premiums  due  reinsuring  company 27,332  06 

Surplus  derived  from  nonparticipating  policies ^ 220,734  68 

Total $165,127,291  69 

Capital  paid  up 2,500,000  00 

Derived  from  participating  policies 7,310,731  63 

Total _ .- $174,938,023  32 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 292,.351  $831,872,012  00 

Issued,  revived,  and  increased  during  year 31,145  128,507,429  00 

Totals 323,496.  $960,379,441  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath 2,331        $7,719,014  00 

By  maturity 1,590  2,475,557  00 

By  disability 16  57,500  00 

Byexpiry 2,686  7,029,298  00 

Bysurrcnder 5,180        15,105,.593  00 

By  lapse 7,862       27,069,608  00 

Bydecrease 2,403,360  00 

Totals 19,665  61,859,930  00 

In  force  December  31,  1922 303,831  $898,519,511  00 

Reinsured $8,1.30,185  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number 

Policies  in  force  December  31,  1921 8,253 

Issued  during  year 1,610 

Totals 9,863 

Ceased  to  be  inforce_-_ _.. 832 

In  force  December  31,  1922 9,031 

Losses  and  claims  unpaid  December  31,  1921 3 

Losses  and  claims  incurred  during  year 148 

Totals 151 

Settled  during  year 147 

Unpaid  December  31,  1922 4 


Amount 
$25,700,605  00 
6,2.33,356  00 

$31,933,961  00 
2,706,538  00 

$29,227,423  00 

$11, .390  24 
508,816  54 


$520,206  78 
518,413  12 


$1,793  66 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  premiiums $5,600,076  53 

Insurance  expenses 5,958,002  04 

Loss  from  loading 

Interest  earned $10,374,501  56 

Investment  expenses 1,204,442  91 

Net  income  from  investments $9,170,058  65 

Interest  required  to  maintain  reserve 5,199,324  49 

Gain  from  interest $3,970,734  16 

Expected  mortaUty  on  net  amount  at  risk $9,129,410  00 

Actual  mortality 5,310,519  54 

Gain  from  mortality 3,818,890  46 

Expected  disbursements  to  annuitants $21,723  00 

Actual  annuity  claims 30,463  89 

Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies 362,472  24 

Dividends  paid  stockholders 

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds  and  reserves 

Net  to  loss  account 


Loss 
in  surplus 


$357,925  51 


8,740  89 

150,000  00 

5,942,831  82 

136,958  33 

23,395  50 
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Gains  from  real  estate --- $8,502  47 

Losses  from  real  estate 142,957  90 

Gains  from  stocks  and  bonds 14,785  45 

Losses  from  stocks  and  bonds 168  28 

Balance  of  investment  profit  and  loss  aceoiints - --  78,753  97 

Gain  from  assets  not  admitted - 92,859  17 

Loss  account  disability  or  accidental  death  benefits 113,239  75 

Gain  from  decreases,  policy  claims  other  than  death  loss. 7,000  00 

Total  gains  and  losses  in  surplus .• $8,353,997  92        $6,776,217  98 

Surplus  December  31,  1921 $5,732,951  69 

Surplus  December  31,  1922 7,310,731  63 

Increase  in  surplus 1,577,779  94 

Totals $8,353,997  92        $8,353,997  92 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY. 
Portland,  Maine. 

(Incorporated  1848.    Commenced  business  in  California  1868.) 

Year  ending  December  31, 1922. 

ARTHUR  L.  BATES,  President.  SYLVAN  B.  PHILLIPS,  Secretary. 

ADA  D.  JEFFERIS,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $19,545,337  66 

INCOME. 

First  year's  premiums  on  original  policies $204,655  92 

Dividends  to  purchase  paid-up  additions  and  annuities 54,423  83 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 8,661  40' 

New  premiums $267,741  15 

Renewal  premiums .' $2,019,925  49 

Dividends  to  pay  renewal  premiums 135,413  04 

Surrender  values  to  pay  renewal  premiums 3,157  73 

Renewal  premiums 2,158,496  26' 

Premium  income $2,426,237  41 

Supplementary  contracts  not  involving  life  contingencies 27,203  95 

Dividends  left  with  company  at  interest -. 11,511  17 

Interest — 

On  mortgage  loans $37,502  68 

On  collateral  loans 5,391  91 

On  bonds  and  dividends  on  stocks 619,486  18 

On  premium  notes,  policy  loans  or  liens 172,157  00 

On  deposits 5,881  29 

On  other  debts  due  the  company 2,860  32 

Rents - 52,935  98 

Total 896,215  36 

From  other  sources 5,596  97 

Profit  on  sale  or  maturity  of  ledger  assets 15,606  82 

Increase  in  book  value  of  ledger  assets 23,649  37 

Total  income $3,406,021  05 

Total $22,951,-358  71 

DISBURSEMENTS. 

Death  claims  and  additions 5689,343  96 

Matured  endowments  and  additions 607,345  65 

Total  death  claims  and  endowments $1,296,689  61 

Annuities  involving  life  contingencies 6,348  14 

Premium  notes  and  liens  voided  by  lapse 19,613  19 

Loan  to  policyholders,  this  company's  pohcies  as  collateral 162,990  40 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 634,705  43. 

Surrender  values  to  pay  new  and  renewal  premiums 3,157  73 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 8,661  40 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 198,125  93 

Dividends  to  pay  renewal  premiums - 135.413  04 

Dividends  to  purchase  paid-up  additions  and  annuities 54.423  83 
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Dividends  left  with  companv  at  interest $11,511  17 

(Total  paid  policyholders,  $2,531,639.87.) 

Settlement  of  policy  claims,  including  legal  expenses 413  00 

Supplementary  contracts  not  involving  life  contingencies 19,286  37 

Dividends  with  interest,  held  on  deposit 5,523  26 

Commissions  to  agents 207,642  57 

Agency  super\'ision  expenses 18,151  07 

Branch  oiEce  expenses 72,211  14 

Medical  examiners  and  inspection  of  risks 13,306  00' 

Compensation  of  officers  and  home  office  employees -.. 101,056  16 

Rent-_-_ 37,729  22 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange _.  13,476  33 

Legal  expense 3,430  11 

Furniture,  fixtures  and  safes 1,135  97 

Repairs  and  expenses  on  real  estate 19,394  22 

Taxes  on  real  estate 12,569  57 

State  taxes  on  premiums. 40,848  01 

Insurance  department  licenses  and  fees 3,102  16 

Federal  taxes 4,639  35 

All  other  licenses,  fees  and  taxes 2,200  26 

Other  disbursements 7,802  04 

Loss  on  sale  or  maturity  of  ledger  assets . 797  61 

Decrease  in  book  value  of  ledger  assets.. '       18,601  30 

Total  disbursements $3,134,955  59 

Balance $19,816,403  12 

LEDGER  ASSETS. 

Book  value  of  real  estate $516,168  95 

Mortgage  loans  on  real  estate 713,183  00 

Loans  secured  by  collateral 83,931  00' 

Loans  on  company's  policies - 3,183,746  24 

Premium  notes  on  policies 98,347  77 

Book  value  of  bonds  and  stocks 15,011,218  95- 

Cash  in  office . 224  33 

Deposits  in  banks  not  on  interest 11,052  38^ 

Deposits  in  banks  on  interest 198,379  19 

Agents'  balances 151  41 

Total  ledger  assets.. $19,816,403  12 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages $15,191  79 

On  bonds 184,758  78 

On  collateral,  loans 418  54 

On  premium  notes,  loans  or  liens 29,900  80 

Rents  due 1,114  95 

231,384  86 

Net  uncollected  and  deferred  premiums... 224,910  50 

Gross  assets $20,272,698  48-' 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $151  41 

Premium  notes,  loans  and  other  policy  assets 4,761  16 

Book  value  of  stocks  over  market  value 1,020,568  42 

1,025,480  99 

Admitted  assets $19,247,217  49' 

LIABILITIES. 

Net  present  value  of  outstanding  policies $17,512,104  00 

Same  for  dividend  additions 567,097  00 

Same  for  annuities _ 39,032  00 

Total... $18,118,233  00 

Deduct  net  value  of  risks  reinsured 29,444  00 

Net  reserve $18,088,789  00 

Supplementary  contracts  not  involving  life  contingencies 1 64,508  00 

Death  losses  in  process  of  adjustment $57,513  64 

Death  losses  reported,  no  proofs  received 36,3 14  68 

Reserve  for  death  losses  incurred  but  unreported 12,000  00 

Matured  endowments  due  and  unpaid . 5,998  68 

Death  losses  and  other  policy  claims  resisted 2,000  00 

Annuity  claims,  involving  Ufe  contingencies 60  81 

Total  policy  claims 113,887  81 

Dividends  left  with  company  at  interest 64,059  03 

Premiums  paid  in  advance 3,889  01 

Interest  and  rent  paid  in  advance 47,117  35 

Comjnissions  due  agents  on  premium  notes 4,500  00' 

Commissions  due  agents 2,000  00- 
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■Cost  of  collection  on  uncollected  premiums.. $3,500  00 

Salaries,  rents,  office  expenses,  bills  and  accounts 4,000  00 

Medical  examiners  and  leKal  fees 7,700  00 

Estimated  amount  hereafter  payable  for 50,000  00 

Dividends  or  other  profits  due  pohcyholders _ 24,727  83 

Salaries  retained _ 55  00 

Total $18,578,733  03 

TJnassigned  funds 068,484  86 

Total $19,247,217  49 

EXHIBIT  OF  POLICIES  (Ordinary.) 

Number  Amount 

At  end  of  previous  year 40,699  $73,044,990  00 

Issued,  revived,  and  increased  during  year 2,624  6,477,425  00 

Totals... 43,323      $79,522,415  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath... 427  $734,731  00 

By  maturity  and  discount 575  604,979  00 

Byexpiry fiOO  1,358,221  00 

Bysurrender.. 1,085  1,655,468  00 

Bylapse 905  2,483,191  00 

Bydecrease 207  458,250  00 

Totals 3,799        $7,294,840  00 

In  force  December  31,  1922 39,524      $72,227,575  00 

Reinsured 112       $1,436,363  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 2,405  $4,319,019  90 

Issued  and  transferred  during  year ' 242  639,776  32 

Totals 2,647        $4,958,796  22 

■Ceased  to  be  in  force 310  619,915  53 

In  force  December  31,  1922 2,337        $4,338,880  69 

Losses  and  claims  unpaid  December  31,  1921 -. 10  $6,288  54 

Incurred  during  year 72  94,018  92 

Total 82  $100,307  46 

Settled  during  year 74  ■  95,895  21 

Unpaid  December  31,  1922 8  $4,412  25 

Premiums  received --- $147,121  10 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $478,326  70 

Insurance  expenses  incurred 487,832  49 

Loss  from  loading $9,505  79 

Interest  earned $883,511  43 

Investment  expenses 80,668  81 

Net  income  from  investments $802,842  62 

Interest  required  to  maintain  reserve 583,021  00 

Gain  from  interest ._ -..  $219,821  62 

Expected  mortality  on  net  amount  at  risk $718,521  00 

Actual  mortality 445,703  53 

Gain  from  mortality 272,817  47 

Expected  disbursements  to  annuitants $2,202  20 

Actual  annuity  claims 5,839  91 

Loss  from  annuities ^ 3,637  71 

Gain  from  surrendered  and  lapsed  policies _ 51,061  91 

Decrease  in  surplus  on  dividend  account 394,037  95 

-Net  to  gain  account _ 4,740  97 


LIFE    INSURANCE.  193 

Investment  Exhibit. 

-Gains  from  stocks  and  bonds 830,887  16 

Losses  from  stocks  and  bonds --. .- 1857,343  35 

Gain  from  assets  not  admitted - 11,337  74 

Surrender  reinsurance  policies 492  90 

Change  in  1921  reported  reserve --- 34,678  00 

Balance  unaccounted  for 2,581  62 


Total  gains  and  losses  in  surplus $628,419  39           $464,524  80 

Surplus  December  31,  1921 - -  $504,589  87 

Surplus  December  31,  1922 668,484  46 

Increase  in  surplus 163,894  59 


Totals. $628,419  39  $628,419  3  9 


WEST  COAST  LIFE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Incorporated  1915.    Commenced  business  in  California  1915.) 

Year  ending  December  31,  1922. 
JOHN  A.  KOSTER,  President.  GORDON  THOMSON,  Secretary. 

CAPITAL. 

•Capital  paid  up. $250,000  00 

Ledger  assets  December  31  of  previous  year $6,467,379  14 

INCOME. 

First  year's  premiums  on  original  policies $360,393  28 

Premiums  for  total  and  permanent  disability  benefits 8,183  98 

Premiums  for  additional  accidental  death  benefits 6,448  22 

Por  additional  accident  and  disease  benefits 10,588  43 

Dividends  to  purchase  paid-up  additions  and  annuities 18,357  67 

New  premiums $403,971  58 

Renewal  premiums $1,435,467  29 

Renewal  premiums  for  disability  benefits .■_  4,983  84 

Renewal  premiums  for  accidental  death  benefits 10,351  66 

For  additional  accident  and  disease  benefits 13,797  98 

Dividends  applied  to  pay  renewal  premiums 59,048  13 

Surrender  values  to  pay  renewal  premiums 2,147  22 

Renewal  premiums . _         1,525,897  12 

Premium  income $1,929,868  70 

Supplementary  contracts  not  involving  life  contingencies 511  29 

Dividends  left  with  company  at  interest 59,046  40 

Interest — 

On  mortgage  loans $81,496  59 

On  collateral  loans 5,731  02 

On  bonds  and  dividends  on  stocks.. 206,169  79 

On  premium  notes,  policy  loans  or  liens 84,406  75 

On  deposits 2,587  17 

On  other  debts  due  the  company 525  45 

Rents 79,823  08 

460,739  85 

Prom  other  sources _ 9,214  94 

Agents'  balances  previously  charged  off 3,207  87 

Profit  onsale  or  maturity  of  ledger  assets 77,233  07 

Increase  in  book  value  of  ledger  assets. 74,992  94 

Total  income $2,614,815  06 

Total $9,082,194  20 

DISBURSEMENTS. 

Death  claims  and  additions $339,285  71 

Matured  endowments  and  additions 30,222  65 

Accident  and  disease  claims 9,336  24 

Disability  claims  and  accidental  death  benefits 10,596  02 

Total  death  claims  and  endowments $389,440  62 

Annuities  involving  life  contingencies 338  77 

Premium  notes  and  liens  voided  by  lapse 625  17 

Surrender  values  paid  or  appUed  in  liquidation  of  loans  ornotes 205,985  98 

Surrender  values  to  pay  new  and  renewal  premiums. 2,147  22 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 10,335  64 

Dividends  to  pay  renewal  premiums 30,264  13 

Dividends  to  purchase  paid-up  additions  and  annuities.. 18,357  67 

13—25718  II 
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Dividends  left  with  company  at  interest $59,046  40 

(Total  paid  policyholders,  $716,541.60.) 

Settlement  of  policy  claims . 392  71 

Supplementary  contracts  not  invohTng  life  contingencies - 2,058  92 

Dividends  with  interest,  held  on  deposit .- - 25,809  11 

Dindends  with  interest  to  pay  renewal  premiums 28,784  00 

Di\ndends  to  stockholders 29,530  23 

Commissions  to  agents -.- - -_ 285,025  46 

Compensation  of  managers  and  agents  not  paid  by  commissions  on  new  business 48,406  26 

Agency  supervision  expenses 32,939  19 

Branch  office  expenses.. ..- 35,350  06 

Medical  examiners  and  inspection  of  risks 34,517  33 

Compensation  of  officers  and  home  office  employees.. 93,017  82 

Rent... 8,477  34 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 81,927  17 

Legal  expense - 3,715  85 

Furniture,  fixtures  and  safes 15,441  49 

Repairs  and  expenses  on  real  estate ._ 25,918  84 

Taxes  on  real  estate. 10.326  75 

State  taxes  on  premiums 28,322  38 

Insiu-ance  department  licenses  andfees 9,672  64 

Federal  taxes 15,407  87 

All  other  licenses,  fees  and  taxes 31  08 

Other  disbursements 30,053  60 

Loss  on  sale  or  maturity  of  ledger  assets. 4,758  85 

Decrease  in  book  value  of  ledger  assets 90,741  42 

Total  disbursements 51,657,167  97 

Balance $7,425,026  23 

LEDGER  ASSETS. 

Book  value  of  real  estate.- $867,190  59 

Mortgage  loans  on  real  estate -.  1,384,834  15 

Loans  secured  by  collateral 50,250  00 

Loans  on  company's  policies 1,437,406  65 

Premium  notes  on  policies 159,497  51 

Book  value  of  bonds  and  stocks 3,170,967  27 

Cash  in  office 900  00 

Deposits  in  banks  not  on  interest 158,164  49 

Deposits  in  banks  on  interest 133,451  64 

Bills  receivable.. 1,246  35 

Agents'  balances. 31,064  78 

Auto  account — - 628  99 

Cash  and  remittances  in  transit 29,423  81 

Total  ledger  assets $7,425,026  23 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages $21,347  15 

On  bonds 39,890  29 

On  collateral  loans 136  20 

On  premium  notes,  loans  or  liens 11,730  41 

On  bank  deposits 97  11 

Rents  due 609  17 

■ •  73.810  33 

Due  from  other  companies 19,443  00 

Net  uncollected  and  deferred  premiums 333.136  28 

Gross  assets $7,851,415  84 

Deduct  Assets  Not  Admitted. 

Banks  in  default $1,088  61 

Agents'  debit  balances.. 31.064  78 

Automobile  accounts 628  99 

Bills  receivable ..- 1,246  .35 

Groups 19,.587  20 

Collateral  loans 1,000  00 

54.615  93 

Admitted  assets - $7,796,799  91 

LIABILITIES. 

Net  present  value  of  outstanding  policies $6,300,532  00 

Same  for  dividend  additions 35,232  00 

Same  for  annuities 8,210  00 

Total $6,343,974  00 

Deduct  net  value  of  risks  insured-. 43,8.33  00 

Net  reserve $3,.300,141  00 

Extra  reserve  for  disability  and  accidental  death  benefits 48.542  00 

Supplementarj'  contracts  not  involving  life  contingencies.. - 23.843  00 

Incurred  for  disability  benefits.---.-.--. ....■ 19,590  00 
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Death  losses  due  and  unpaid $44  95 

Death  losses  in  process  of  adjustment 14,170  48 

Death  losses  reported,  no  proofs  received 17,824  11 

Reserve  for  death  losses  incurred  but  uiu'eported 12,000  00 

Disability  and  accidental  death  benefits 4,056  36 

Total  policy  claims $48,095  90 

Dividends  left  with  company  at  interest 323  97 

Premiums  paid  in  advance 5,134  32 

Interest  and  rent  paid  in  advance 29^878  60 

Commissions  due  agents  on  premium  notes _ 136  27- 

Commissions  to  agents. 5,599  54 

Salaries,  rents,  office  expenses,  bills  and  accounts 17,157  18 

Medical  examiners  and  legal  fees _. 3,813  50 

Estimated  amount  hereafter  payable  for  taxes 63,718  00 

Unpaid  dividends  to  stockholders 1,194  34 

DiWdends  or  other  profits  due  policyholders 4,357  75 

Dividends  on  annual  di\'idend  poUcies 25,000  00 

Dividends  on  deferred  dividend  policies __ __  1.889  12 

Ret  apart  upon  deferred  dividend  policies 287,763  27 

Coupons  left  to  accumulate  and  interest  thereon 93,486  08 

Definite  bonus  fund s 139,117  32 

Other  liabilities 11,033  90 

Total. $7,129,815  06 

Capital  paid  up 250,000  00 

TJnassigned  funds 416,984  85 

Total... $7,796,799  91 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 28,757  $46,683,538  00 

Issued,  revived,  and  increased  during  year 5,091  12,632,205  00 

By  transfer. _ 4  '54  00 

Totals 33  852  $59,315,797  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 202  $324,035  00 

Bymaturity 24  29,450  00 

By  disability 1,100  00 

By  expiry.... 166  296,925  00 

By  surrender 638  1,206,724  00 

Bylapse 2,406         5,792,297  00 

Totals 3,436  7,650,531  00 

In  force  December  31,  1922. 30,416  $51,665,266  00 

Reinsured 504  $2,400,076  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31, 1921 3  $1,432,010  00 

Issued,  revived,  and  increased  during  year 3  1, 027^010  00 

Totals 6  $2,459,020  00 

Ceased  to  be  in  force^  Number  Amount 

Bydeath $17,350  00 

Bylapse 139,850  00 

Totals... 157,200  00 

In    force  December  31,  1922 6  $2,301820  00 

Distribution  of  biisiness — one  year  term 6  $2,301,820  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 15,465  $23,802  918  GO 

Issued  during  year 1,856  5,'279,'693  00 

Totals    ...  17,321  $29,082,611  00 

Ceased  to  be  in  force 962  2497  649  00 

In  force  December  31,  1922 16,359  $26,584,962  00 

Losses  and  claims  unpaid  December  31,  1921 31  $14  187  10 

Losses  and  clainns  incurred  during  year . 242  217258  85 

c  .J?^^-- 273  $231,445  95 

Settled  during  year 243  224  869  65 

Unpaid  December  31,  1922 30  $6576  29 
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BUSINESS  IN  CALIFORNIA  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31, 1921 3  $1,432,010  00 

Issued  during  year 3  1,027,010  00 

Total 6  $2,459,020  00 

Ceased  to  be  in  force ..- .-. 157,200  00 

In  force  December  31, 1922 6  $2  301,820  00 

f.osses  and  claims  unpaid  December  31,  1921 _ 2  S2,000  00 

ncurred  during  year 25  17,350  00 

Total. - 27  $19,350  00 

Settled  during  year 25  17,850  00 

Unpaid  December    31,1922 2  $1,500  00 

Premiums  received $968,459  13 


GAIN  AND  LOSS. EXHIBIT. 
Insurance  Exhibit. 


Gain 
in  surplus 


Loading  on  actual  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses. . 


$543,882  44 
746,164  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amoimt  at  risk. 
Actual  mortality 


$-187,  50  58 
48,824  70 


$438,625  88 
229,483  00 


^84,734  63 
246,626  82 


Gain  from  mortality . 

Expected  disbursements  to  annuitants. 
Actual  annuity  claims 


$162  13 

338  77 


Loss  from  annuities . 

Loss  from  changes  and  restorations ....... 

Gain  from  surrendered  and  lapsed  policies. 

Dividends  paid  stockholders 

Decrease  in  surplus  on  dividend  accoimt 

Decrease  in  special  fxmds  and  reserves 

Net  to  gain  account 


Gsuns  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds.. 

Losses  from  stocks  and  bonds 

Loss  on  other  investments 

Loss  from  assets  not  admitted 

Loss  account  disability  or  accidental  death  benefits. 
Gain  from  all  other  sources 


Investment  Exhibit. 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1921 

Surplus  December  31,  1922 


Increase  in  surplus. 
Totals 


$247,333  20 
416,984  85 


$209,142  88 


238,107  81 


63,359  87 


55,000  00 


64,543  58 
77;233"07 


3,207  87 
$710,595  08 


Loss 
in  surplus 


$202,281  56 


176  64 
14,038  97 


30,000  DO 
185,720  59 


1,000  75 


5,486  81 

81,041  91 
9,350  62 

10,729  23 
1,116  35 


$540,943  43 


169,651  65 


$710,595  08    $710,595  08 


BONDS  OWNED  BY  COMPANY. 

Ma- 
State,  Province,  County  and  Municipal—  turity 

AJiderson-Cottonwood  Irrigarion  District,  6^ 

Baxter  Creek  Irrig.  Dist.  6^  serial  gold  bonds 

Cameron  Co.  Water  Imp.  Dist.  No.  1,  Texas,  6"^^ 

Colusa  County  Rec.  Dist.  No.  108,  warrants,  7% --- 

C«mpton-Delevan  Irrig.  Dist.,  Colusa,  6% 1924 

Donna  Irrig.  Dist.  No.  1,  Texas,  5To  gold  bond 1937 

Imperial  Irrig.  Dist.  5%  bonds 

La  Feria  Water  Imp.  Dist.,  Cameron  Co.,  Texas,  6% 

Oakdale  Irrigation  Dist.,  5%... 1942 

Tule  Irrig.  Dist.  6%  ser.  gold  bonds,  1st  issue 

Yolo  County  Reclamation  Dist.  No.  900,  6%. 


Book 

Par 

Market 

value 

value 

value 

^25,000  00 

$25,000  00 

$24,000  00 

24,636  27 

25,000  00 

23,750  00 

44,419  30 

50,000  00 

47,000  00 

15,858  15 

17,358  15 

15,622  34 

8,830  25 

9,000  00 

8,550  00 

6,226  92 

10,000  00 

8.500  00 

55,194  14 

60,000  00 

52,200  00 

44,125  36 

50,000  00 

47,500  00 

18,172  29 

20,000  00 

19,400  00 

24,636  01 

25,000  00 

23,750  00 

33,679  47 

24,000  00 

33,660  00 
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Ma- 

Eailroad—  turity 

Calif.-Western  R.  R.  and  Nav.  Co.  6%  20->t-  1st  mtg.  gold  b.  1934 

Chicago,  R.  I.  and  Pac.  Ry.  Co.  1st  ref.  mtg.  4%  gold  bonds.  1934 

Chicago,  Mil.  and  St.  Paul  conv.  434%  gold  bonds 1932 

Detroit  United  Ry.  1st  mtg.  coll.  8%  S.  F.  20-jt.  gold  bonds  1941 

Great  Northern  Ry.  Co.  gen.  mtg.  7%  gold  bonds,  ser.  A...  1936 

Interborough  Rapid  Tr.  Co.  1st  and  ref.,  5% 1966 

Interborough  Rapid  Tr.  Co.  8%  gold  notes 1922 

Los  Angeles  Ry.  Corp.  1st  mtg.  gold  bonds,  5% 1940 

Market  St.  Ry.  Co.  o-.vear  coll.  tr.  gold  notes,  6% 1924 

Missouri  Pac.  R.  R.  gen.  mtg.  4%  gold  bond 1975 

Monterey  and  Pacific  Grove  Ry.  Co.,  6% 1937 

Norfolk  and  Southern  Ry.  1st  and  ref.,  5% -.-  1961 

Oakland  Rvs.  coll.  triist  n%  gold  notes 1913 

Portland  Ry.  P.  and  L.  Co.  1st  lien  and  ref.  mtg.  25-yr.,  7}^%  1946 

R.-I.-Ark.  and  La.  R.  R.  Co.  1st  mtg.  4J  ^%  gold  bonds 1934 

San  Francisco,  Napa  and  Calistoga  Ry.  1st  mtg.  25-yr.,  6%.  1936 

San  Francisco-Sacto.  R.  R.  Co.  1st  mtg.  ser.  1920,  6% 

Southern  Pacific  Convertible,  4% 1929 

Southern  Pacific  Railroad  ref.  mtg.,  4% .. 1955 

Southern  Ry.  Co.  dev.  and  gen.  mtg.,  series  A 1956 

Southern  Ry.  Co.  dev.  and  gen.  mtg.,  series  A.  6'  •  % 1956 

St.  Louis  and  Southwest.  Ry.  Co.  1st  cons.  mtg.  g.  bonds,  4%  1932 

Union  Traction  Co.,  5% 1935 

United  Light  and  Rys.  Co.  1st  and  ref.  mtg.  5%  gold  bonds.  1932 

Western  Pac.  R.  R.  Co.,  1st  mtg.,  series  A,  5%. 1946 

Miscellaneous — • 

Alameda  Farms  Co.  1st  mtg.  6%  gold  bonds 1933 

Alexander  Boyd  Estate,  1st  mtg.,  5% 1936 

Amal.  Sugar  Co.  1st  mtg.  7%  S.  F.  gold  bonds 1937 

Amer.  Pub.  Serv.  Co.  coll.  gold  notes,  ser.  A,  Delaware,  7^%  1925 

Arkansas  L.  and  P.  1st  mtg.  30-yT.  S.  F.  gold  bonds,  6%  ...  1945 

Armour  and  Co.  real  estate  1st  mtg.,  4M% 1939 

Benicia  Water  Co.,  5% 1935 

California  Barrel  Co.  1st  mtg.  6%  serial  gold  bonds 1923-24 

Calif.  G.  and  E.  unif.  and  ref.  mtg.  5%  30-yt.  gold  bonds...  1937 

Calif.-Ore.  Power  Co.  1st  ref.  mtg.  S.  F.  g.  bonds,  ser.  A,  7yi%  1941 

Capay  Irrigated  Orchards  Co.  7%  bonds 

Cincinnati  Gas  and  Elec.  1st  and  ref.  mtg.,  5% 1956 

City  Elec.  Co.  1st  mtg.  5^1  S.  F.  30-year  gold  bonds 1937 

Coast  Counties  L.  and  P.  Co.  1st  mtg.  40-year  gold  bonds  .  1946 

Coast  Valleys  G.  and  E.  Co.  1st  mtg.  S.  F.  40-yr.  gold  bonds  1952 

Columbia  Graph.  Mfg.  Co.  5-jt.  S.  F.  8%  gold  notes 1925 

Cuba  Cane  Sugar  8%  dev.  conv.  10-year 1930 

Elder  Steel  St.  Ship,  Inc.,  8%  serial  gold  notes. 1929 

East  Bav  Water  Co.  5J^%  bonds 1946 

Ellis  (W".  C.)  Bldg.  Co.  1st  mtg.  73-2%  gold  bonds 1934 

Federal  Tel  Co.  S%  1st  mtg.  serial  gold  bonds 1926-27 

Fontana  Farms  Co.  1st  mtg.  7%  15-year  gold  bonds 1936 

Gen.  Pet.  Corp.  10-year  7%  S.  F.  gold  notes 1931 

Goodyear  T.  and  Rub.  Co.  1st  mtg.  20-jt.  8%  S-  P-  g-  bonds  1941 

Gt.  Western  MilUng  Co.  1st  6's,  6% 1924 

Gt.  West.  P.  Co.  gen.  lien  conv.  8%  gold  bonds,  ser..A 1936 

Gt.  West.  P.  Co.  1st  and  ref.  mtg.  S.  F.  7%  gold  b.,  ser.  B  .  1950 

Green  Star  St.  Ship  Corp.  5-yr.  '%  1st  mtg.  bonds 1924 

Herbert  Packing  Co.,  Inc.,  8%  sec.  gold  notes 192.3-25 

Hobbs,  Wall  and  Co.  1st  mtg.  6%  gold  bonds 1928 

Hotchkiss  Redwood  Co.  1st  mtg.  6%  gold  bonds 1930 

Illinois  Power  Co.  1st  mtg.  5%  gold  bonds 1933 

Jackson  Furniture  Co.  7%  serial  gold  bonds 1927-28 

Junior  Orphcum  S.  F.  1st  mtg.  7%  serial  gold  bonds.. 1925 

H.  Liebes  Co.  6%  notes 192.3-25 

Los  Angeles  Gas  and  Elec.  Corp.  1st  ref.  5's,  5% 1939 

Market  St.  Realty  Co.  1st  mtg.  7%  serial  gold  notes 1929-30 

Mkt.  and  Taylor  1st  mtg.  10-yr.  S.  F.  8%  gold  notes 1931 

Middle  West  Util.  Co.  sec.  gold  notes,  8%,  series  A 1935 

Midland  Co.  Pub.  Ser.  Corp.  gen.  ref.  mtg.,  series  A,  7>'2%-  1956 

Midway  Gas  Co.  1st  and  ref.  mtg.  6%  gold  bonds 1929 

Miller  and  Lux,  Inc.,  1st  mtg.  7%  l6-year  gold  bonds 1930 

Mt.  Whitney  P.  and  E.  Co.  1st  mtg.  6%  S.  F.  gold  bonds  _.  1939 

Natomas  Co.  of  Calif,  gen.  and  ref.  mtg.  6%  20-\t.  g.  bonds  1935 

Natomas  Land  and  Min.  Co.  1st  mtg.  6%  gold  bonds 1927 

Nevada-Calif.  Elec.  Corp.  6%  1st  lien  gold  bonds 1946 

Nevada-Calif.  Elec.  Corp.  8%  sec.  gold  notes 1930 

Northern  Calif.  P.  Co.  cons.  ref.  and  cons.  mtg.  5%  40-yr...  1948 

Nor.  Ohio  Tr.  and  Light  Co.  gen.  and  ref.  mtg 1947 

Orpheum  Theatre  and  Realty  Co.  6's,  6% 1946 

Otis  Stl.  Co.  ser.  A,  1st  mtg.  20-yr.  8%  S.  F.  gold  bonds 1941 

Pacific  Tel.  and  Tel.  Co.  1st  mtg.  5'8,  5% 1937 

Pacific  Gas  and  Elec.  gen.  and  ref.  gold  bonds,  ser.  A 1942 

Pacific  Mills,  Ltd.,  Ist^mtg.  6%  serial  gold  bonds 1937 

Pampanga  Sugar  Mills  0%  25-year  1st  mtg 1944 

Paraffine  Cos.,  Inc.,  1st  mtg.  7>2%  gold  bonds 1942 

Penn.-Ohio  P.  and  L.  Co.  10-yr.  8%  sec.  gold  notes 1930 

Portland  Flour  Mills  Co.  1st  mtg.  8%  15-yr.  bonda. 1936 


Book 

Par 

Market 

value 

value 

value 

S24,809  49 

$25,000  00 

$22,750  00 

20,916  27 

25,000  00 

20,087  50 

36,768  80 

50,000  00 

32,500  00 

49,014  22 

50,000  00 

52,750  00 

19,247  10 

20,000  00 

22,050  00 

24,877  61 

25,000  00 

18,000  00 

9,963  01 

10,000  00 

9,963  00 

9,965  00 

10,000  00 

9,000  00 

9,548  83 

10,000  00 

9,500  00 

33,899  56 

50,000  00 
2,000  00 

30,500  00 

17,745  07 

25,000  00 

15,500  00 

12,500  00 

25,000  00 

12,500  00 

21,400  00 

20,000  00 

21,275  00 

42,211  86 

50,000  00 

42,250  00 

25,283  56 

25,000  00 

21,750  00 

40,074  38 

44,000  00 

43,120  00 

72,129  23 

80,000  00 

80,400  00 

46,459  40 

50,000  00 

43,502  50 

50,996  00 

80,000  00 

54,400  00 

7,525  76 

8,000  00 

8,080  00 

39,844  75 

50,000  00 

6,000  00 

20,000  00 

38,500  00 

16,909  11 

17,600  00 

42,377  81 

50,300  00 

40,743  00 

9,536  10 

10,000  00 

9,700  00 

14,970  83 

15,000  00 

15,000  00 

16,064  39 

16,000  00 

16,000  00 

19,697  92 

20,000  00 

19,500  00 

21,957  35 

25,000  00 

22,500  00 

18,941  39 

20,000  00 

17,750  00 

10,000  00 

10,000  00 

10,000  00 

7,965  26 

8,000  00 

7,920  00 

24,695  00 

25,000  00 

24,250  00 

2,155  00 

2,000  00 

2,140  00 

49,520  01 

50,000  00 

50,000  00 

9,663  49 

10,000  00 

9,700  00 

21,645  87 

25,000  00 

23,500  00 

9,522  04 

10,000  00 

9,000  00 

20,000  00 

20,000  00 

18,200  00 

9,800  00 

49,000  00 

16,170  00 

46,106  55 

50,000  00 

45,750  00 

33,000  00 

3,300  00 

75,000  00 

75,000  00 

74,250  00 

18,542  63 

18,000  00 

18,180  00 

50,338  63 

51,000  00 

51,000  00 

47,575  85 

50,000  00 

50,000  00 

50,957  04 

51,000  00 

53,040  00 

11,504  07 

10,000  00 

11,700  00 

9,946  64 

10,000  00 

9,500  00 

116,314  36 

110,000  00 

120,450  00 

60,000  00 

60,000  00 

63,900  00 

10,000  00 

500  00 

90,000  00 

90,000  00 

90,000  00 

•  4,961  30 

5,000  00 

5,000  00 

9,710  92 

10,000  00 

10,000  00 

21, .579  35 

25,000  00 

21,500  00 

20,589  38 

21,000  00 

20,370  00 

5,000  00 

5,000  00 

5,000  00 

24,288  31 

25,000  00 

24,937  50 

19,492  65 

20,000  00 

19.050  00 

19,408  20 

20,000  00 

20.000  00 

49,540  60 

50,000  00 

50,500  00 

4,764  52 

5,000  00 

5,200  00 

4,975  54 

5,000  00 

5,125  00 

2,655  17 

3,000  00 

2,850  00 

80,764  54 

80,000  00 

82,200  00 

25,068  93 

25,000  00 

25,875  00 

141,915  00 

200,000  00 

128,000  00 

2,984  26 

3,000  00 

2,910  00 

23,804  15 

25,000  00 

23,250  00 

49,475  65 

50,000  00 

51,500  00 

28,216  57 

30,000  00 

28,650  00 

19,117  80 

20,000  00 

19,000  00 

22,391  60 

22,000  00 

21,560  00 

10,269  68 

10,000  00 

9,850  00 

69,095  80 

70,000  00 

68,600  00 

74,843  70 

80,000  00 

73,900  00 

7,934  43 

10,000  00 

9,450  00 

75,000  00 

100,000  00 

100,000  00 

25,245  33 

25,000  00 

25,906  25 

23,676  53 

25,000  00 

25,556  25 

9,900  78 

10,000  00 

9,900  00 
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Ma- 
turity 

River  Farms  Co.  of  Calif.,  6% 1924-29 

River  Junction  Farms,  Inc.,  8%  1st  mtg.  serial  gold  bonds..  1931 

Rolph  Nav.  and  Coal  Co.,  7%  1st  mtg.  serial  gold  bonds. . .  1932-33 

San  Joaquin  L.  and  P.  Corp.  1st  and  ref.  ser.  B  and  C,  6%.  1950 

Sinclair  Cons.  Oil  Corp.  1st  lien  coll.  IS-yr.  ser.  A,  7% 1937 

S.  Calif.  Tel.  Co.  1st  and  ref.  mtg.  5%  S.  F.  30-yr 1947 

So.  Co.  Gas  Co.  of  Cal.  10-yr.  coll.  tr.  8%,  ser.  A 1930 

So.  Co.  Gas  Co.  of  Cal.  20-yr.  1st  mtg.  S.  F.  gold  bonds,  5)  2%  1936 

Southwestern  P.  and  L.  Co.  20-yT.  8%  notes,  ser.  B 1941 

Southwest.  P.  and  L.  Co.  8%  5-year  sec.  notes,  ser.  A 1925 

Stand.  Gas  Eng.  Co.  1st  mtg.  8%  10-yr.  S.  F.  gold  bonds...  1931 

Tyler  Island  Farms  1st  mtg.  6%  serial  gold  bonds 1925 

Utah-Idaho  Sugar  Co.  1st  mtg.  ser.  gold  bonds,  7%... 1930 

Western  Meat  Co.  1st  mtg.  7%  gold  bonds 1932 

Western  States  Gas  and  Elec.  Co.  1st  and  unfd.  mtg.,  6%. .  1947 

Yuba  Elec.  Power  Co.  1st  mtg.  gold  bonds,  6% 1929 

Totals 


Shares 


STOCKS  OWNED  BY  COMPANY 


90  East  Bay  Water  Company,  preferred  stock.  Class  "A". 

60  East  Bay  Water  Company,  preferred  stock,  Class    B". 

264  Natomas  Company  of  California,  preferred  stock 

82)/^  Western  Pacific  Railroad  Corporation,  preferred  stock. 

142J-2  Western  Pacific  Railroad  Corporation,  common  stock. . 

Totals.... 


Book 

Par 

Market 

value 

value 

value 

.$29,778  01 

S30,000  00 

^29,700  00 

19,746  60 

20,000  00 

19,000  00 

13,500  00 

18,000  00 

13,500  00 

50,423  86 

50,000  00 

50,000  00 

33,980  66 

35,000  00 

35,262  50 

9,678  68 

11,000  00 

10,120  00 

34,954  72 

35,000  00 

38,150  00 

22,463  97 

25,000  00 

23,625  00 

49,283  02 

50,000  00 

50,500  00 

24,682  30 

25,000  00 

25,250  00 

72,150  38 

73,000  00 

73,730  00 

9,704  45 

10,000  00 

9,800  00 

9,579  39 

10,000  00 

9,900  00 

19,907  44 

20,000  00 

20,000  00 

59,325  00 

60,000  00 

56,400  00 

3,148  20 

3,000  00 

3,000  00 

$3,156,712  77 

$3,522,658  15 

$3,197,790  84 

ANY. 

Book 

Par 

Market 

value 

value 

value 

$6,300  00 

$9,000  00 

$7,560  00 

900  00 

6,000  00 

4,400  00 

792  00 

26,400  00 

792  00 

4,125  00 

8,250  00 

4,455  00 

2,137  50 

14,250  00 

2,048  44 

$14,254  50 

$63,900  00 

$19,255  44 

WESTERN  STATES  LIFE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Incorporated  1909.    Conunenced  business  in  California  1910.) 

Year  ending  December  31,  1922. 

H.  G.  SAUNDERS,  President.  JOHN  V.  HAWLEY,  Secretary. 

CAPITAL. 

Capital  paid  up __._ $1,000,000  00 

Ledger  assets  December  31  of  previous  year $5,966,541  75 

INCOME. 

First  year's  premiums  on  original  poHcies $571,425  90 

Premiums  for  total  and  permanent  disability  benefits 27,377  23 

Premiums  for  additional  accidental  death  benefits 16,110  95 

Guaranteed  reductions  to  purchase  paid-up  additions  and  annuities 77  80 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 35,347  10 

Extra  premiums  for  war  tax 1,362  00 

New  premiums... $651,700  98 

Renewal  premiums $1,545,565  63 

Renewal  premiums  for  disability  benefits 37,118  61 

Renewal  premiums  for  accidental  death  benefits , 23,883  25 

Guaranteed  reductions  to  pay  renewal  premiums 21,639  25 

Renewal  premiums 1,628,206  74 

Premium  income $2,279,907  72 

Supplementary  contracts  not  involving  life  contingencies.. 11,918  00 

Guaranteed  reductions  with  company  at  interest 139,736  10 

Interest — 

On  mortgage  loans .' $133,464  71 

On  bonds  and  dividends  on  stocks 129,378  55 

On  premium  notes,  policy  loans  or  liens 48,054  04 

On  deposits 2,875  28 

On  other  debts  due  the  company 4,800  96 

Rents 104,560  90 

423,134  44 

From  other  sources 236  09 

Agents'  balances  pre\'iously  charged  off 349  39 

Profit  on  sale  or  maturity  of  ledger  assets 8,431  79 

Increase  in  book  value  of  ledger  assets 10,645  42 

Total  income $2,874,358  95 

Total $8,840,900  70 
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DISBURSEMENTS. 

Death  claims  and  additions. - ^^^I'^ll  ?? 

Disability  claims  and  accidental  death  benefits,  less  reinsurance 6,709  IS 

Total  death  claims  and  endowments --- ^-*^'??i  J5 

Annuities  involving  life  contingencies '^J  *^ 

Premiumnotesandliens  voided  by  lapse.. ,«,  oq?  Lj 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes ---  oR'nii  ,/> 

Surrender  values  to  purchase  paid-up  insurance  and  annuities oo'i  t-I  Ia 

Guaranteed  reductions  paid  policyholders  or  applied  m  liquidation  of  loans  or  notes. ^8,15^  54 

Guaranteed  reductions  to  pay  renewal  premiums -  ^^'"~  r^ 

Guaranteed  reductions  to  purchase  paid-up  additions  and  annuities i  qo  vqk  ?n 

Guaranteed  reductions  left  with  company  at  interest - lci9,7db  10 

(Total  paid  policyholders,  $647,996.85.) 

Settlement  of  policy  claims,  including  legal  expenses 61  =0 

Supplementary  contracts  not  involving  life  contingencies oi'oko  ai 

Guaranteed  reductions  with  interest,  held  on  deposit zA^J,  i\ 

Dividends  to  stockholders -- —  .^Ho^  "x 

Commissions  to  agents . --; aorro  il 

Compensation  of  managers  and  agents  not  paid  by  commission ip'isq  aS 

Agency  supernsion  expenses -- iKSfo  ka 

Branch  office  expenses . --- Jq^ir  ot 

Medical  examiners  and  inspection  of  risks nn'^l?  m 

Compensation  of  officers  and  home  office  employees ,^'t1.  Hi 

£gnt    _ - iS.Si'i   11 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 84,278  04 

Legal  expense -------- - - o  1, t  „ 

Furniture,  fixture  and  safes oq'vcA  oc 

Repairs  and  expenses  on  real  estate - oo'itq  1? 

Taxes  on  real  estate - "'l^^  ^7 

State  taxes  on  premiums -- o'ro?  Vn 

Insurance  department  licenses  and  fees... ,','cnA  no 

Federal  taxes --- 1*.530  08 

All  other  licenses,  fees  and  taxes oo  9q^  Ir 

Other  disbursements ii,6iji  4b 

Loss  on  sale  or  maturity  of  ledger  assets J^  00 

Decrease  in  book  value  of  ledger  assets .-. ^'^  ^9 

Total  disbursements - - - Sl,649,002  48 

Balance - —  - —  - --  S7,191,898  22 

LEDGER  ASSETS. 

Book  value  of  real  estate —  - ^967,489  20 

Mortgage  loans  on  real  estate --  ^''*^^'oni  on 

Premiums  advanced  under  Soldiers  and  Sailors  Relief  Act 391  80 

Loans  on  company's  policies ^so'^m  a? 

Premium  notes  on  poUcies o  7'non  07 

Book  value  of  bonds  and  stocks 2,807,089  27 

Cash  in  office ---- --  502  40 

Deposits  in  banks  not  on  interest k'car  vi 

Deposits  in  banks  on  interest kq7  no 

Agent's  balances --- 4,537  08 

Total  ledger  assets $7,191,898  22 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $95,100  36 

On  bonds 52,586  99 

On  premium  notes,  loans  or  liens 3,461  28 

On  other  assets 100  00 

151,248  63 

Net  uncollected  and  deferred  premiums 172,380  01 

Gross  assets - --  $7,515,526  86 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $10,738  64 

Premium  notes,  policy  loans  and  other  policy  assets 3,378  31 

14,116  95 

Admitted  assets $7,501,409  91 

LIABILITIES. 

Net  present  value  of  outstanding  policies - —       $5,105,662  00 

Same  for  annuities 6,240  00 

Total $5,111,902  00 

Deduct  net  value  of  risks  reinsured 22,481  00  . 

Net  reserve $5,089,421  00 

Extra  reserve  for  disability  and  accidental  death  benefits 109,415  00 

Supplementary  contracts  not  involving  life  contingencies 83,112  80 

Incurred  for  disability  benefits 39,878  74 
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Death  losses  in  process  of  adjustment.- S2,000  00 

Death  losses  reported,  no  proofs  received 28,500  00 

Reserve  for  death  losses  incurred  but  unreported 4,000  00 

Total  policy  claims $34,500  00 

Dividends  left  with  company  at  interest 620,100  10 

Premiums  paid  in  advance 9,248  75 

Interest  and  rent  paid  in  advance 22,572  66 

Salaries,  rents,  office  expenses,  bills  and  accounts 27,219  36 

Medical  examiners  and  legal  fees 1,400  00 

Estimated  amount  hereafter  payable  for  taxes 53,560  52 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 64,122  26 

Other  liabilities 6,229  96 

Total $6,100,781  15 

Capital  paid  up 1,000,000  00 

Unassigned  funds 340,028  76 

Total $7,501,409  91 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 22,250  ?50,719,685  00 

Issued,  re\'ived,  and  increased  during  year 7,472  20,354,263  00 

Totals.. 29.722  371,073,948  00 

Ceased  to  be  in  force —  Number  Amount 

By  death.... 103  $263,300  00 

By  disability 3  4,000  00 

By  expiry.. 98  205,150  00 

By  surrender 602  1,424,200  00 

By  lapse 2,834         7,895,310  00 

By  decrease 59,594  00 

Totals 3,640  9,851,554  00 

In  force  December  31,  1922 26,082  $61,222,394  00 

Reinsured I 245  $1,432,600  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 14,035  $34,081,796  00 

Issued  during  the  year 4,845  13,606,513  00 

Totals 18,880  $47,688,309  00 

Ceased  to  be  in  force 1,585  4,453,844  00 

In  force  December  31, 1922 17,295  $43,234,465  00 

Losses  and  claims  unpaid  December  31, 1921 6  $29,500  00 

Losses  and  claims  incurred  during  year 63  197,800  00 

Totals. 69  $227,300  00 

Settled  during  year 60  204,300  00 

Unpaid  December  31, 1922 9  $23,000  00 

Premiums  received $1,819,601  40 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  premiums $751,553  24 

Insurance  expenses 877,174  96 

Loss  from  loading 

Interest  earned $459,757  68 

Investment  expenses 61,933  72 

Net  income  from  investments $397,823  96 

Interest  required  to  maintain  reserve 167,342  86 

Gain  from  interest $230,481  10 

Expected  mortaUty  on  net  amount  at  risk $497,129  00 

Actual  mortaUty. 220,645  00 

Gain  from  mortality.  - 276,484  00 

Expected  disbursements  to  annuitants $236  00 

Actual  annuity  claims 739  47 

Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies 30,135  00 

Dividends  paid  stockholders 

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds  and  reserves 


Loss 
in  surplus 


$125,621  72 


503  47 

80,000  00 
199,606  69 
25,213  56 
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Investment  Exhibit. 

Gains  from  stocks  and  bonds 18,431  79 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Gain  account  disability  or  accidental  death  benefits 27,993  60 

Loss  from  all  other  sources... 

Total  gains  and  losses  in  siirplus. $573,525  49 

Surplus  December  31,  1921 $217,461  52 

Surplus  December  31,  1922 340,628  76 

Increase  in  surplus - --- 

Totals - $573,525  49 

BONOS  OWNED  BY  COIVIPANY. 

Maturity 

Ada  County,  Wyoming,  5's 193S 

Alameda  Farms,  6's 1933 

Alpine  School  District,  5's 1925 

Anaheim  School  District,  5's 1925-26 

Balfour  Bldg.,  1st  mtg.,  7's 1931-36 

Baltimore  and  Ohio,  conv.,  4,'  2's 1933 

Battle  Creek  Power  Co.,  1st  mtg.,  5's 1936 

Belleview  Realty  Co.,  1st  mtg.,  6's.-. 1926-28 

Bell  Telephone  Co.  of  Pa.,  7's 1945 

Cache  County  Utah  School  Dist.,  5's 1939 

California  Gas  and  Electric,  unif.,  5's 1937 

California  Gas  and  Electric,  unif.,  5's 1937 

California  Gas  and  Electric,  unif.,  5's 1937 

Cahfornia  Gas  and  Electric,  unif.,  5's 1937 

Cahfornia  Northwestern  R.  R.,  5's. 1928 

California  Northwestern  R.  R.,  5's 1928 

California  Western  R.  R.  and  Nav.,  6's 1934 

California  Western  R.  R.  and  Nav.,  6's 1934 

Canadian  Government,  5's 1952 

Canadian  Northern  R.  R.,  5H's 1924 

Canyon  County  (Idaho)  school,  6's .'. 1922-26 

Central  California  Traction,  2's 1936 

Central  Oakland  Light  and  Power,  5's 1939 

Central  Pacific  R.  R.,  3H's 1929 

Central  Pacific  R.  R.,  3M's .-  1929 

Central  Pacific  R.  R.,  SH's 1929 

Central  Pacific  R.  R.,  3H's 1929 

Chesapeake  and  Ohio  conv.,  4>^'s 1930 

Chicago  and  Northwestern  R.  R.,  6H's 1936 

Chicago,  Rock  Island  and  Pacific,  4'8 1934 

City  Electric  Co.,  5's 1937 

City  Electric  Co.,  5's 1937 

City  Electric  Co.,  5's 1937 

City  Investment  Co.,  1st  mtg.,  5's 1934 

City  Investment  Co.,  1st  mtg.,  5's- 1934 

City  Investment  Co.,  1st  mtg.,  5's 1934 

City  Investment  Co.,  1st  mtg.,  5'3 1934 

City  and  County  of  San  Francisco,  4J^'s 1941-42 

City  of  Auburn,  mun.,  5's 1923-24 

City  of  Ashland,  water,  8's 1959 

City  of  Bra wley,  51 2's 1924-33 

City  of  Chico,  5's 1924-25 

City  of  Enterprise,  6's 1931 

City  of  Klamath  Falls,  sewer,  6's 1936 

City  of  Madera,  water,  5's 1923-33 

City  of  Madera,  improv.,  6's 1929 

City  of  Montpelier,  Idaho,  6's 1940 

City  of  Selma,  6's 1 1944 

City  of  Stockton,  5's 1941-45 

CityofVi5alia,  6's 1942-45 

Consolidated  Irrigation,  5J^'s 1930-32 

Consumers  Power  Co.,  1st  mtg.,  6's-. 1933 

Contra  Costa  County,  courthouse-jail,  4's 1943 

Coos  County,  Oregon 1923 

Corcoran  Irrigation  District,  8's 1944 

Crown  WiUiamette  Paper  Co.,  6's 1939 

East  Bay  Water,  1st  mtg.,  5V2's 1946 

East  Bay  Water,  1st  mtg.,  5}'2's 1946 

East  Bay  Water,  1st  mtg.,  SV^'s 1946 

East  Bay  Water,  1st  mtg.,  5Ji's 1946 

East  Bay  Water,  1st  mtg.,  5H's 1946 

East  Bay  Water,  1st  mtg.,  5J-2's 1946 

Fresno  Irrigation  District.  6's 1925 

German  House  Assn.,  6's 1937 

Gooding  County  Highway,  6's 1940 

Goodyear  Tire  and  Rubber  Co.,  8's-. 1941 

Goodyear  Tire  and  Rubber  Co.,  8's 1941 

Grand  Trunk  Ry.,  6's 1936 


Book 

Par 

value 

value 

Sl,915  00 

S2,000  00 

24,905  00 

25,000  00 

1,965  60 

2,000  00 

1,953  14 

2,000  00 

25,000  00 

25,000  00 

19,085  00 

25,000  00 

5,884  20 

6,000  00 

10  000  00 

10,000  00 

4,728  00 

5,000  00 

1,831  60 

2,000  00 

21,335  50 

25,000  00 

5,875  80 

6,000  00 

16,736  50 

17,000  00 

1,958  60 

2,000  00 

1,824  20 

2,000  00 

10,818  00 

12,000  00 

10,000  00 

10,000  00 

14,883  84 

15,000  00 

23,457  60 

24,000  00 

24,357  50 

25,000  00 

2,022  40 

2,000  00 

6,783  69 

10,000  00 

9,208  00 

10,000  00 

12,226  50 

15,000  00 

8,260  00 

10,000  00 

5,611  20 

7,000  00 

2,391  60 

3,000  00 

20,015  00 

25,000  00 

9,912  00 

10,000  00 

18,025  00 

25,000  00 

20,202  50 

25,000  00 

2,.547  30 

3,000  00 

1,681  40 

2,000  00 

24,595  42 

25,000  00 

8,368  00 

10,000  00 

840  30 

1,000  00 

27,072  00 

30,000  00 

19,681  00 

20,000  00 

1,990  49 

2,000  00 

4,979  92 

5,000  00 

9,196  52 

9,000  00 

2,838  53 

2,812  50 

2,000  00 

2,000  00 

14.860  50 

15,000  00 

6,970  28 

6,875  00 

2,022  80 

2,000  00 

2,000  00 

2,000  00 

2,086  40 

2,000  00 

10,584  93 

10,000  00 

1,668  28 

1,600  00 

31,027  00 

30  000  00 

25,000  00 

25,000  00 

1,699  60 

2,000  00 

2,009  60 

2,000  00 

2,000  00 

2,000  00 

5,000  00 

5,000  00 

8,333  00 

10,000  00 

4,141  50 

5,000  00 

24,515  00 

25,000  00 

5,883  60 

6,000  00 

3,478  40 

4,000  00 

25,170  25 

25,000  00 

2,009  20 

2,000  00 

15,000  00 

15,000  00 

2,000  00 

2,000  00 

21,592  66 

22,000  00 

14,859  00 

15,000  00 

14,250  00 

15,000  00 

$79  00 

26  57 

19,307  24 

$450,358  25 

123,167  24 

$573,525  49 

Market 

value 

$1,920  00 

24,250  00 

2,020  00 

2,020  00 

31,375  00 

20,437  50 

6,000  00 

10,100  00 

5,250  00 

1,945  00 

24,000  00 

5,760  00 

16,320  00 

1,920  00 

1,920  00 

11,520  00 

9,650  00 

14,475  00 

23,728  80 

25,000  00 

2,030  00 

4,400  00 

9,300  00 

13.800  00 

9,200  00 

6,400  00 

2,760  00 

22,342  50 

11,100  00 

20,937  50 

23,312  50 

2,797  50 

1,865  00 

23,250  00 

9,300  00 

930  00 

27,900  00 

20,250  00 

2,015  00 

5,175  00 

9,194  40 

2,845  69 

2,110  00 

16,125  00 

7,012  50 

2,040  00 

2,000  00 

2,320  00 

10,741  00 

1,876  00 

30,975  00 

25,000  00 

1.920  00 

2,000  00 

2,000  00 

5,000  00 

9,900  00 

4,950  00 

24,7.50  00 

5,940  00 

3,960  00 

24,7.50  00 

2,018  60 

15,000  00 

2,109  60 

25,300  00 

17,2.50  00 

15,712  50 
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Book  Par  Market 

Maturity  value  value  value 

Grass  Vallev  High  School,  6's- 1936  $2,067  20  «,000  00  S2  270  00 

Great  Northern  Ry..  7's 1936  10.839  00  10,000  00  11,050  00 

Great  Western  Power  Co.,  1st  mtg.,  5's 1946  12,283  50  15,000  00  13,893  00 

Great  Western  Power  Co.,  1st  mtg.,  5's 1946  4,650  00  5.000  00  4,63100 

Greater  Vancouver  Sewer,  5's 1923  9,882  00  10,000  00  10,000  00 

Greater  Vancouver  Sewer,  .5's 1923  14,830  50  1.5,000  00  15,000  00 

Hanford  School  District,  6's 1921  2,092  00  2,000  00  2,250  00 

Kansas  Citv  Terminal  R.  R.,  6}  2's 1931  62,855  00  65,000  00  68,250  00 

Klamath  Development  Co.,  6's 1927  24,849  39  25,000  00  25,000  00 

Laguna  Irrigation  District,  6's ._ 1924  4,88100  5,000  00  5,000  00 

Laguna  Irrigation  District,  6's 1926  4.853  50  5,000  00  5.000  00 

Laramie,  Wyoming,  water,  6's 1951  2,113  20  2,000  00  2,203  00 

Long  Beach  School  District,  6's 1921  2,040  00  2,000  00  2,155  00 

Los  Angeles  Citv,  high  school,  4's 1932-34  19,402  07  20,000  00  19,400  00 

Los  Angeles  Gas  and  Elec,  gen.-ref.,  7's 1926  24.510  00  25,000  00  25.625  00 

Los  Angeles  Gas  and  Elec,  gen.-ref.,  7's 1926  9,849  00  10,000  00  10.250  00 

Los  Angeles  Gas  and  Elec,  gen.-ref.,  7's 1931  31,104  00  32,000  00  33,280  00 

Los  Angeles  Gas  and  Elec,  gen.-ref.,  7's 1931  14.535  00  1.5,000  00  15,600  00 

Los  Arge'es  Gas  and  Elec,  gen.-ref.,  6's 1942  30,345  00  30,000  00  30,750  00 

Los  Angeles  Gas  and  Elec,  gen.-ref.,  SH's 1947  19,220  00  20,000  00  19,600  00 

Los  Angeles  Gas  and  Elec,  gen.-ref.,  5K's 1947  4.987  50  5,000  00  4,900  00 

Los  Angeles  Harbor,  53>2's 1931  1,014  20  1,000  00  1.075  00 

Los  Angeles  Harbor,  5' -i's 1956  5.32150  5.000  00  5.925  00 

Los  Angeles  Railway  Corp.,  1st  and  ref.,  5's 1940  20,000  00  20,000  00  16,400  00 

U.  S.  Liberty  Loan,  1st,  31 2's 1947  500  00  500  00  505  00 

U.  S.  Liberty  Loan,  1st  and  conv.,  4M's 1947  400  00  400  00  396  00 

U.  S.  Liberty  Loan,  2d,  4ii's 1942  50,900  00  50,900  00  50,136  50 

U.S.  Liberty  Loan,  3d,  41 4's 1928  10,000  00  10,000  00  9,880  00 

r.  S.  Liberty  Loan.  4th,  4i4'3 1938  800  00  800  00  790  80 

Metropolitan  Gas  Corp.,  5's 1941  12,688  00  13,000  00  12,740  00 

Merced  Irrigation  District,  5J^2's 1951-53  26,508  00  25,000  00  25,000  00 

Monument  Schools,  6's 1927  1.520  55  1.500  00  1,575  00 

Mt.  Whitney  Power  and  Elec,  6's 1939  10,000  00  10,000  00  10.400  00 

Mt.  Whitney  Power  and  Elec,  6's 1939  9,13100  10.000  00  10,400  00 

Mt.  Whitney  Power  and  Elec.  6's 1939  3.642  80  4.000  00  4,160  00 

Mt.  Whitney  Power  and  Elec,  6's 1939  2,718  30  3,000  00  3.120  00 

Mt.  Whitney  Power  and  Elec,  6's 1939  •?96  90  1.000  00  1.040  00 

McCabe  School  District,  6's 1923-24  807  65  800  00  800  00 

Nevada-California  Elec,  6's 1946  24,087  50  25,000  00  24.500  00 

Nevada-California  Elec,  6's 1946  13,685  00  14,000  00  13.720  00 

Nevada-Cahfornia  Elec,  6's 1950  23.705  00  25,000  00  24.500  00 

Nevada-California  Elec,  6's 1950  7,840  80  8,000  00  7,840  00 

JStevada-Califoniia  Elec,  6's 1950  2,920  80  3,000  00  2.940  00 

Northern  Cahfornia  Power,  5's 1948  22,572  00  30,000  00  28.650  00 

Northern  Cahfornia  Power,  5's 1948  15,738  00  20,000  00  19.100  00 

Northern  California  Railway,  5's 1929  1,868  20  2,000  00  1,960  00 

Northwestern  Bell  Telephone,  7's 1941  32,227  66  33,400  00  35,738  00 

Ogden  School  District,  5's 1941  1,905  60  2.000  00  2.120  00 

Oregon  and  California  R.  R.  1st  mtg.,  5's 1927  23,045  00  25,000  00  25,000  00 

Oregon  and  California  R.  R..  1st  mtg.,  5's 1927  9,149  00  10,000  00  10.000  00 

Oregon  Short  Line  R.  R.,  4's 1929  20.420  00  25.000  00  23.500  00 

Pacific  Gas  and  Elec  Co.,  1st  and  ref.,  7's 1940  6,894  30  7,000  00  7,507  50 

Pacific  Gas  and  Elec.  Co.,  gen.  ref.,  5's 1942  14,175  82  15,000  00  13,855  50 

Pacific  Gas  and  Elec  Co.,  5's 1942  8,482  50  9,000  00  8.313  30 

Pacific  Gas  and  Elec.  Co.,  5's 1942  15,120  00  16,000  00  14,779  20 

Pacific  Gas  and  Elec  Co.,  5's 1942  8,47125  9,000  00  8,313  30 

Pacific  Gas  and  Elec  Co.,  1st  and  ref.  6's 1941  17,699  40  18,000  00  18.630  00 

Pacific  Electric  Rv.,  1st  mtg.,  5's 1942  10,235  27  10,000  00  8,737  00 

Pacific  Grove,  high  school,  5's__ 1923-25  12,066  57  12,000  00  12,120  00 

Pacific  Light  and  Power,  1st  mtg.,  5's 1942  4,24150  5,000  00  4,825  00 

Pacific  Light  and  Power,  1st  mtg.,  5's 1942  38,500  00  40,000  00  38,600  00 

Pacific  Light  and  Power,  1st  mtg.,  5'8 1951  8,453  00  10,000  00  9,,500  00 

Pacific  Power  and  Light,  5's 1930  7,998  00  10,000  00  9,650  00 

Pacific  Power  and  Light,  5's 1930  3,974  00  5,000  00  4.825  00 

Pacific  Power  and  Light,  5's 1930  13,968  00  15,000  00  14.475  00 

Pacific  Power  and  Light,  5's 1930  13,912  50  15,000  00  14,475  00 

Pacific  Tel.  and  Tel.  Co.,  5'3 1937  26,102  40  32,000  00  31.318  40 

Pacific  Tel.  and  Tel.  Co.,  5's 1937  20,790  00  25,000  00  24,467  50 

Phoenix,  Ariz.,  sewer,  4J4's 1950  15,52160  15,000  00  14,775  00 

Pierce  Countv.  Wash.,  road,  S^'s 1929  2,017  40  2,000  00  2,120  00 

Pocatello,  Idaho,  gen.  imp,  5'3 _..  1939  955  90  1,000  00  990  00 

Pomona  Citv.  high  school,  5M'3 1944  2,012  80  2,000  00  2.220  00 

Portof  Portland.  6's.  _ 1926  2,018  80  2,000  00  2,080  00 

Province  of  Alberta,  dev.,  6's_ 1923  4,954  50  5,000  00  5,000  00 

Province  of  British  Columbia,  5's 1925  6,668  90  7,000  00  6,965  00 

PugetSoundTe'.  Co.,  6's.. 1936  24,750  00  25,000  00  25,000  00 

Hio  Grande  and  Western,  1st  mtg.,  4'3 1939  17,417  50  25,000  00  19,500  00 

Riverside  Park,  improvement,  43  2's 1930-31  936  00  1,000  00  995  00 

Sacramento  Filtration,  4" -^'s 1937  1,820  60  2,000  00  2,020  00 

Sacramento  Vallev  Power,  6'3 1941  10,000  00  10,000  00  10,150  00 

5alt  Lake  Citv,  bathhouse,  5's 1926  1,978  00  2,000  00  2,060  00 

San  Diego,  high  school,  5's 1930  1.95120  2,000  00  2,120  00 

San  Francisco  Gas  and  Electric,  4H'3 -  1933  32,955  80  41.000  00  38,335  00 

San  Francisco,  drydock,  5'8 1931  11,908  40  14,000  00  13,580  00 

San  Francisco,  drydock,  5'3 1931  8,865  00  9,000  00  8,730  00 
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San  Francisco-Sacramento  R.  R..  1st  mtg.,  6's 

San  Joaquin  Light  and  Power,  7's 

San  Joaquin  Light  and  Power,  6'3 

San  Joaquin  Light  and  Power,  6's 

San  Joaquin  Light  and  Power,  5's 

Santa  Ana  Water  Works,  432's 

Santa  Maria  Gas  and  Power.  6's- 

Santa  Monica,  high  schocl,  6's 

Seattle  School  District,  4's 

Sheridan  County,  Wyo.,  6's 

Sierra-San  Francisco  Power,  5's 

Sierra-San  Francisco  Power,  5's 

South  Yuba  Water  Co..  6's _ 

Southern  Cahfornia  Edison  Co.,  6's 

Southern  Cahfornia  Edison  Co.,  6's 

Southern  Cahfornia  Telephone,  5[3 

Southern  California  Telephone,  5's 

Southern  California  Telephone,  5's 

Southern  Counties  Gas  Co.,  0^2's--- 

Southern  Counties  Gas  Co.,  5'  2's 

Southern  California  Gas  Co.,  5}  2's 

Southern  Pacific  Terminals,  4's 

Southern  Pacific  Terminals,  4's- 

Spring  Valley  Water  Co  ,  gen.  mtg.,  4's 

Spring  Valley  Water  Co.,  gen.  mtg.,  4's 

Spring  Valley  Water  Co.,  gen.  mtg.,  4's 

Spring  Valley  Water  Co.,  notes,  6's 

Spring  Valley  Water  Co  ,  notes.  6's 

St.  Louis  and  San  Francisco  R.  R.,  prior  lien,  4's- 
St.  Louis  and  San  Francisco  R.  R.,  prior  lien,  6's. 

State  of  California,  highway,  4's 

State  of  Idaho,  road,  5's 

State  of  Nevada,  highway,  6's 

State  of  Oregon,  highway,  5',2  s 

State  of  Washington.  6's.- 

Sweetwater  Count v.  Wye,  6's 

Tillamook  City,  Ore.,  6's 

Town  of  Cowley.  Wyo..  6's 

Turlock  Irrigation  District,  6's 


Turlock  Irrigation  District,  5}  o's 

L'matilla  County,  school,  6's 

L'nion  Pacific  R.  R.,  conv.,  4's_.. 
L'tah-Idaho  Sugar.  1st  mtg.,  7's. 

I".  S.  certificates  of  ind.,  4'  2's 

v.  S.  certificates  of  ind.,  4'4's_._ 
Valley  Count  es  Power  Co.,  o's.. 

Ventura  Power  Co.,  6's 

Walla  Walla,  Wash.,  6's 

Washoe  County,  Xevada.  6"s 

Western  Pacific  R.  R..  1st  mtg.,  5' 
Western  Pacific  R.  R  ,  1st  mtg.,  5 
Western  Pacific  R.  R.,  1st  mtg.,  5 
Western  Pacific  R.  R.,  1st  mtg 
Western  Pacific  R  R.,  1st  mtg.,  5 
Western  Pacific  R.  R.,  1st  mtg.,  5 
Western  States  Gas  and  Elec.  5's 
Western  States  Gas  and  Elec.,  5's. 
Western  States  Gas  and  Elec.,  5's. 
Western  States  Gas  and  Elec.,  5's. 
Western  States  Gas  and  Elec,  5's 

Yakima  Masonic  Temple,  6's 

Yakima  Masonic  Temple,  6's 

Y'akima  Masonic  Temple.  6's 


1949 
1925 
1927 
1930 
1925 
1952 
1930 
1936 
1930 
1937 
1946 
1946 
1946 
1946 
1946 
1946 
1941 
1941 
1941 
1941 
1941 
1926 
1926 
1926 


Totals. 


Book 

value 
$22,933  10 
47,748  00 

9.867  00 
49,665  00 

9.737  00 

1.951  70 
5.019  06 
2,157  00 
1.826  00 
2.086  80 

41,900  00 

9,000  00 
20,158  89 
22,242  50 
22,115  00 

4.661  40 

6,798  40 
14,190  00 
23,006  40 
39,060  00 

9,825  00 
16.230  00 
20.812  50 

2.913  00 
24.839  27 

4,929  66 
15,000  00 
35,000  00 
18,667  50 
22.875  09 

9,451  77 

1.952  8J 

2.090  40 
2.027  12 
2.124  20 
2,022  60 
2,000  00 

12,753  00 

24,595  00 

56,991  90 

5.366  55 

2,.393  68 

21,267  50 

29.543  00 

75,000  00 

40,000  00 

4.588  00 

15.141  00 

2,042  40 

5,124  50 

15,232  00 

9.091  83 
6,525  15 

20,005  00 

7,903  00 

22,612  31 

6.014  40 

22.882  5) 

16.864  20 

18,628  03 

7,495  20 

17,000  00 

25.000  00 

25,000  00 

$2,807,089  27 


Par 

value 

$23,000  00 

50,000  00 

10,000  00 

50,000  00 

10,000  00 

2,000  00 

5,000  00 

2,000  00 

2,000  00 

2,000  00 

50,000  00 

10,000  00 

20,000  00 

25,000  00 

25,000  00 

6,000  00 

8.000  00 

15,000  00 

24.000  00 

41,000  00 

10,000  00 

25.000  00 

25,000  00 

3,000  00 

25,000  00 

5,000  00 

15,000  00 

35,000  00 

25,000  00 

25,000  00 

10,000  00 

2,000  00 

2.000  00 

2,000  00 

2,000  00 

2.000  00 

2,000  00 

15,000  00 

25,000  00 

50,000  00 

5,000  00 

2.400  00 

25,000  00 

31,000  00 

75.000  00 

40.000  00 

5,000  00 

15,000  00 

2,000  00 

5.000  00 

20,000  00 

10,000  00 

8,000  00 

25,000  00 

10,000  00 

25,000  00 

7,000  00 

25.000  00 

18.000  00 

20,000  00 

8,000  00 

17,000  00 

25,000  00 

25.000  00 


Market 

value 

$23,000  00 

47.250  00 

10,100  00 

50.500  00 

9,375  00 

2,000  00 

5.000  00 

2.400  00 

1.940  00 

2.140  00 

45.000  00 

9,000  00 

20,050  00 

26,000  00 

26.000  00 

5.700  00 

7,600  00 

14,250  00 

23,040  00 

39,360  00 

9.850  00 

20,750  00 

20.750  00 

2,992  50 

24.937  50 

4.987  50 

15.1.50  00 

35,350  00 

17,937  50 

25,125  00 

9,675  00 

2.1.54  60 

2.180  00 

2,091  00 

2,280  00 

2.120  00 

2.120  00 

15.000  00 

28,545  00 

57.004  20 

5.703  00 

2,428  00 

23,812  50 

29.915  00 

75.000  00 

40,000  00 

4.875  00 

15.150  00 

2.140  00 

5.600  00 

16.200  00 

8,100  00 

6.480  00 

20,250  00 

8,100  00 

20.250  00 

6.580  00 

23,500  00 

16.920  00 

18,800  00 

7,520  00 

17.000  00 

25.000  00 

25,000  00 


}7,987  50   $2,929,554 


WESTERN  UNION  LIFE  INSURANCE  COMPANY. 
Spokane,  Washington. 


(Incorporated  1906.    Commenced  business  in  California  1916.) 
Y'ear  ending  December  31, 1922. 


R.  L.  RUTTER,  President. 


0.  K.  STOCKER,  San  Francisco,  attorney  for  service. 


L.  H.  MILLIKIN,  Secretary. 


CAPITAL. 

Capital  paid  up... '. $200,000  00 

edger  assets  December  31  of  previous  year... $5,865,858  61 
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INCOME. 

First  year's  premiums  on  original  policies $196,632  62 

Premiums  for  total  and  permanent  disability  benefits 3,716  68 

Premiums  for  additional  accidental  death  benefits 2,895  05 

Di\'idends  to  purchase  paid-up  additions  and  annuities 916  80 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 10,548  41 

Original  annuities  involving  life  contingencies 1,754  00 

New  premiums - - --_-_-; ;  $216,463  56 

Renewal  premiums $1,377,501  57 

Renewal  premiums  for  disability  benefits 15,466  85 

Renewal  premiums  for  accidental  death  benefits 17,703  34 

Accident  and  health  premiums  issued  with  life  policies 4,845  76 

Coupons  to  pay  renewal  premiums - 10,945  89 

Renewal  premiums - 1,426,463  41 

Premium  income $1,642,926  97 

Coupons  left  with  company  at  interest.. - 77,887  38 

Interest — 

On  mortgage  loans - $155,532  55 

On  collateral  loans 1,827  15 

On  bonds  and  dividends  on  stocks 113,426  85 

On  premium  notes,  policy  loans  or  liens 97,401  42 

On  deposits... 6,320  67 

On  other  debts  due  company 1,787  73 

Rents... 6,000  00 

382,296  37 

Policy  change  fees 78  00 

Commission  on  mortgage  loans. 220  00 

Recovered  on  loss  from  bank  balances 39  34 

Contingency  reser\-e 6,620  25 

Agents'  balances  previously  charged  off 6,491  10 

Profit  on  sale  or  maturity  of  ledger  assets 12,401  98 

Increase  in  book  value  of  ledger  assets. 1,239  94 

Total  income 82,130,201  33 

Total $7,966,059  94 

DISBURSEMENTS. 

Death  claims  and  additions $255,502  59 

Matured  endowments  and  additions 1,000  00 

Disability  claims  and  accidental  death  benefits,  less  reinsurance 11,033  44 

Accident  and  health  claims  on  life  policies 2,022  20 

Total  death  claims  and  endowments $269,558  23 

Premium  notes  and  liens  voided  by  lapse 7,110  73 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 235,786  01 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 10,548  41 

Coupons  to  pay  renewal  premiums 10,945  89 

Coupons  to  purchase  paid-up  additions  and  annuities 916  80 

Coupons  left  with  company  at  interest 77,887  38 

(Total  paid  poUcyholders,  $612,753.45.) 

Settlement  of  policy  claims,  including  legal  expenses 1,945  91 

Supplementary  contracts  not  invohing  life  contingencies 600  00 

Dividends  with  interest,  held  on  deposit. ._ 46,143  47 

Di^dends  to  stockholders 26,000  00 

Commissions  to  agents 232,042  48 

Compensation  of  managers  and  agents  not  paid  by  commissions 3,735  67 

Agency  supervision  expenses 5,341  76 

Branch  office  expenses 29,333  64 

Medical  examiners  and  inspection  of  risks 12,280  15 

Compensation  of  officers  and  home  office  employees 88,334  56 

Rent 6,000  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange.. 18,117  21 

Legal  expense _. 1,405  95 

Furniture,  fixtures  and  safes 10,874  21 

Repairs  and  expenses  on  real  estate 2.867  16 

Taxes  on  real  estate  and  real  estate  mortgages.. 4,069  86 

State  taxes  on  premiums 22,487  85 

Insurance  department  licenses  and  fees 2,684  30 

Federal  taxes 13,4.39  98 

All  other  licenses,  fees  and  taxes 292  72 

Other  disbursements 35,896  64 

Agents'  balances  charged  off 11.034  77 

Loss  on  sale  or  maturity  of  ledger  assets 37,751  13 

Decrease  in  book  value  of  ledger  assets ." 4,212  53 

Total  disbursements $1,229,645  40 

Balance $6,766,414  54 
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LEDGER  ASSETS. 

Book  value  of  real  estate $150,179  95 

Mortgage  loans  on  real  estate 2,321,587  71 

Loans  secured  by  collateral.., .- 20,450  00 

Loans  on  company's  policies 1,583,648  26 

Premium  notes  on  policies 52,172  65 

Book  value  of  bonds  and  stocks 2,377,303  39 

Cash  in  office 828  31 

Deposits  in  banks  not  on  interest 59,502  08 

Deposits  in  banks  on  interest .-  175,9.54  08 

Agents'  balances 12,471  58 

Advances  on  real  estate  mortgages '. 12,316  53 

Total  ledger  assets $6,766,414  54 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $69,638  67 

On  bonds 20,475  33 

On  collateral  loans 190  17 

On  premium  notes,  loans  or  liens 1,965  13 

On  other  assets.. 16  07 

Market  value  of  real  estate  over  book  value ^ 92,285  37 

Net  uncollected  and  deferred  premiums 116.297  29 

Rents  paid  in  advance  by  company 1,320  40 

Gross  assets $6,976,317  60 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances .. $12,471  58 

Deposits  in  defunct  banks 2,030  22 

Tremium  notes,  loans  and  other  policy  assets 1,924  52 

16,432  32 

Admitted  assets $6,959,885  28 

LIABILITIES. 

Net  present  value  of  outstanding  policies $5,786,026  47 

Same  for  annuities. 3,158  00 

Total $5,789,184  47 

Deduct  net  value  of  risks  reinsured 13,854  81 

Net  reserve $5,775,329  66 

Extra  reserve  for  disability  and  accidental  death  benefits 41,153  78 

Accident  and  health 2,422  88 

Supplementary  contracts  not  invoking  life  contingencies 5, 149  42 

Incurred  for  disabihty  benefits. 27,3J!0  74 

Death  losses  reported,  no  proofs  received 12,926  79 

Reserve  for  death  losses  incurred  but  unreported 2,500  00 

Death  losses  and  other  policy  claims  resisted 3,000  00 

Total  policy  claims 18,426  79 

Coupons  left  with  company  at  interest 449,797  15 

Premiums  paid  in  advance 9,839  94 

Mortgage  loans,  policy  loans  and  automobile  loans.. 43,974  27 

Salaries,  rents,  office  expenses,  bills  and  accounts 800  00 

Estimated  amounts  hereafter  payable  for  taxes 36,000  00 

Contingency  reserve 6,620  25 

Judgment  on  appeal 8,000  00 

Total - $6,424,844  88 

Capital  paid  up 200,000  00 

Unassigned  funds 335,040  40 

Total $6,959,885  28 

EXHIBIT  OF  POLICiES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921- 22,703  $53,260,054  00 

Issued,  revived,  and  increased  during  year 2,510  6,778,440  00 

Totals 25,213      $-30,038,500  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath 110  $261,801  00 

Bymaturity 1  1,000  00 

Byexpiry 77"^  342,750  00 

By  surrender 877J-2  2,243,854  00 

Bylapse 1,821  5,074,000  00 

By  decrease 11)6,514  00 

Totels 2,857         8,089,979  00 

In  force  December  31,  1922 22,326      $51,948,521  00 


Reinsured 265        $1,661,642  00 
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EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1921 1  $34,000  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1921 1,016  $2,339,772  00 

Issued  during  year 382  974,960  00 

Totals 1,398       $3,314,732  00 

Ceased  to  be  in  force 162  495,564  00 

In  force  December  31, 1922 1,236       $2,819,168  00 

Losses  and  claims  inciured  and  settled  during  year 6  $14,566  31 

Premiums  received 92,726  27 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surpliis  in  surplus 

Loading  on  actual  premiums $355,163  42 

Insurance  expenses 451,969  12 

Loss  fromloading $96,805  70 

Interest  earned $375,360  46 

Investment  expenses 25,091  24 

Net  income  from  investments. $350,269  22 

Interest  required  to  maintain  reserve 196,618  11 

Gain  from  interest _ $153,651  11 

Expected  mortality  on  net  amount  at  risk $633,873  84 

Actual  mortality £24,687  59 

Gain  from  mortality _. 409,186  25 

Gain  from  surrendered  and  lapsed  policies 36,918  04 

Dividends  paid  stockholders 26,000  00 

Decrease  in  surplus  on  coupons  account 89,750  07 

Increase  in  special  funds  and  reserves 540,991  85 

Net  to  loss  account 11,654  40 

Investment  Exhibit. 

Losses  from  real  estate 3,726  91 

Gains  from  stocks  and  bonds . 12,401  98 

Losses  from  stocks  and  bonds.- 37,751  13 

Losses  on  other  investments 1,996  88 

Loss  from  assets  not  admitted 6,287  54 

Gain  account  disability  or  accidental  death  benefits.. 33,266  65 

Accident  and  health  (old  pohcies) 3,701  93 

Total  gains  and  losses  in  surplus $649,125  96  $814,964  48 

Surplus  December  31,  1921 $500,878  92 

Surplus  December  31, 1922 335,040  40 

Decrease  in  surplus 165,838  52 

Totals $814,964  48  $814,964  48 


LIFE  INSURANCE  COMPANIES 

(ASSESSMENT) 

Abstracts  Compiled  from  the  Annual  Statements  Showing 
the  Financial  Condition  on  December  31,  1922. 
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GUARANTEE  FUND  LIFE  ASSOCIATION. 
Omaha,  Nebraska. 

(Incorporated  1901.    Commenced  business  in  California  1911.) 

Year  ending  December  31,  1922. 

J.  C.  BUFFINGTON,  President.                                                                             R.  E.  LANGDON,  Sec.  and  Treas . 

Balance  from  prenous  year $4,942,418  14 

INCOME. 

First  year's  assessments  or  premiums $441,300  39 

Subsequent  year's  assessments  or  premiums 1,832.660  83 

Double  indemnity 42.894  .55 

Disability 18,302  53 

Reinsurance 61.916  04 

Total  received  from  applicants  and  members 52,397.074  34 

'Withdrawn  and  declined 38.412  80 

Net  amount  received $2,358,661  54 

Interest — 

On  mortgage  loans 244,100  86 

On  bonds  and  dindends  on  stocks -  31,947  93 

On  bank  deposits 10.160  77 

From  all  other  sources 2,115  17 

Rents 1,960  69 

Bonus,  new  loans 7,022  83 

Trust  fund 1,630  37 

Accumulation  fund 9,§56  41 

Reinsurance  pa\Tnent  installment  loss 4,958  33 

Total  income $2,672,414  90 

Sum $7,614,833  04 

DISBURSEMENTS. 

Death  elairas $751,259  04 

Permanent  dirability  claims, 700  00 

Old  age  benefits 796  15 

Total  pa>Tnents  to  members.- $752,755  19 

Commissions  and  fees  paid  to  agents,  first  year's  fees 408,695  33 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 63,473  91 

Salaries  of  ofiicers  and  trustees 74,500  00 

Salaries  of  office  employees --  105,536  82 

Paid  to  medical  examiners 51,852  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,108  97 

Traveling  and  other  expenses  of  managers  and  agents 2,062  19 

Collection  and  remittance  of  assessments,  etc.- 9,191  91 

Insurance  department's  fees  and  licenses 4,418  73 

City  and  county  licenses 3,883  18 

Tax  insurance  issued 2,727  98 

Taxes  on  assessments  or  premiums 32.009  41 

Real  estate ---  1,777  67 

Investigation  of  risks  and  claims 16,524  52 

Rent._._._ 19,004  53 

Advertising,  printing  and  stationery 33,149  96 

Postage,  express,  telegraph  and  telephone 20,610  37 

Legal  expenses  in  litigating  claims 1,539  81 

Other  legal  expenses 1,078  16 

Furniture  and  fixtures 6,053  22 

Miscellaneous 2,833  89 

Office  supplies 5,992  07 

Organization 2,400  00 

Reinsurance  premiums 31, 882  37 

Indemnity  premiums 24,246  76 

Agents'  balances  charged  off 2,745  93 

Interest  on  installment  claims 546  91 

Total  diibursements $1,683,601  79 

Balance.--.. $5,931,231  25 

Add  advance  premium  account 1,913  49 

Total $5,933,144  74 

14—25718   II 
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Book  value  of  real  estate 

Klortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks.. 

Cash  in  association's  office 

Deposits  in  banks  not  on  interest. 

Deposits  in  banks  on  interest 

Agents'  balances 

Bills  receivable 


LEDGER  ASSETS. 


Total  ledger  assets. 


Interest  and  rents  due. 
Gross  assets 


Agents'  debit  balances. 
Bills  receivable. 


Non-Ledger  Assets. 


Deduct  Assets  Not  Admitted. 


J70,497  94 
48,226  56 


Admitted  assets. 


$110,750  OO 

5,013,710  OO 

510,750  00 

399  09 

650  98 

178,160  17 

70,497  94 

48,226  56 

$5,933,144  74 


138,491  54 
$6,071,636  28 


118,724  50 
$5,952,911  78 


Death  claims  reported,  not  yet  adjusted. . .._ 
Present  value  of  deferred  death  and  disability  claims. 


Total... - 

Salaries  rents,  expenses  (estimated) 

Taxes  due  (estimated) 

Advance  premiums  or  assessments  and  trust  funds. 
Contingent  liability  unreleased  guarantee  deposits.. 

Disability  reserve 

Reserve  value,  yearly  renewal  term 


LIABILITIES. 


Total. 


$35,000  00 
532,151  06 


S567  151  Oft 

15.000  oa 

30.000  00 

4,812  04 

57,420  60 

5,661  82 

832,393  1& 

$1,512,438  68 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


Policies  or  certificates  in  force  December  31, 1921. 

Written  during  year 

Re\ived  during  year 

Moved  in.. 


Totals 

Terminated  or  decreased. 


In  force  December  31, 1922.. 

Received  during  year  from  members  in  California. 


Total  business 
Number  Amount 

51,837  $141,895,500  00 
8.639  24.794,000  00 
1,711  4,853,000  00 


62,187    $171,542,500  00 
9,594       28,147,000  00 


California  business 

Number  Amount 

2.072        $6,469,500  00 

123  437.000  00 

45  157,000  00 

244  661.500  OO 


2,464 
260 


$7,725,000  OO 
896.000  OO 


52,593    $143,395,500  00  2,204        $6,829,000  OO 


$110,984  65 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1921. 

Reported  during  year 

Interest  addition 


Total  claims 
Number  Amount 
216          $477,986  44 
303            833.724  20 
21,358  46 


Totals 

Paid  during  year. 


519 
267 


Balance 

Saved  by  compromising  or  scaling  down. 


Unpaid  December  31, 1922. 


252 


$1,333,069  10 
751,259  04 


$581,810  06 
14,659  00 


$567,151  06 


California  claims 
Number  Amount 


23 

$82,000  OO 

23 
22 

S82.000  OO 
76,012  54 

1 

$5,987  40 
1,987  46 

$4,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 
Claims  reported  and  paid,  and  mterest  addition 


Total  claims 
Number  Amount 

3  $700  OO 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 
Total  claims 
Number  .-Vmount 

Claims  reported  and  paid,  and  interest  addition 4  $796  15 


California  claims 
Number  Amount 

1  $200  00 
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ILLINOIS  BANKERS  LIFE  ASSOCIATION. 
Monmouth,  Illinois. 

(Incorporated  1897.) 

Year  ending  December  31,  1922. 

W.  H.  WOODS,  President.  ROBERT  M.  WORK,  Secretary. 

Balance  from  previous  year $2,198,597  97 

INCOME. 

First  year's  assessments  or  premiums... $322,305  78 

Subsequent  year's  assessments  or  premiums 1,529,777  96 

PoUcyfees — 424  25 

Deposits — - -- 2,918  85 

Total  received  from  applicants  and  members .-- - --- $1,855,426  84 

Payments  returned - - 1.440  14 

Net  amount  received $1,853,986  70 

Interest — 

On  mortgage  loans. - — 94,818  48 

On  bonds  and  dividends  on  stocks 25,020  66 

On  bank  deposits - - 7.695  56 

From  all  otner  sources - - ---  672  36 

Brokerage.. - 29,977  14 

Profit  and  loss. -- 3,002  31 

Fire  insurance  premiums.. - --. 10  87 

Supplementary  contracts  involving  double  indemnity 2,000  00 

Total  income. $2,017,184  08 

Sum $4,215,782  05 

DISBURSEMENTS. 
Death  claims $605,698  02 

Permanent  disability  claims 33,500  00 

Deposits  and  interest  surrendered -. 131  12 

Deposits  applied  to  pay  premiums 13  88 

Instabnents  paid '  4,384  44 

Interest  on  instalments 120  24 

Additional  accidental  death  benefits 2,000  00 

Deposits  surrendered  accoimt  death... 9  85 

Total  payments  to  members $645,857  55 

Commissions  and  fees  paid  agents,  first  year's  fees 290,819  01 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees. 37,102  33 

Agency  allowance 21,494  43 

Salaries  of  officers  and  trustees 53.499  96 

Other  compensation  of  officers  and  trustees —  6,406  06 

Salaries  and  other  compensation  of  committees 110  00 

Salaries  of  office  employees 63,398  08 

Other  compensation  of  office  employees 97  79 

Paid  to  medical  examiners 40,282  45 

Travelirgs'id  other  expenses  of  officers,  trustees  and  committees 4,790  44 

Traveling  and  other  expenses  of  managers  and  agents 793  54 

Collection  and  remittance  of  assessments,  etc 10,395  77 

Insurance  department's  fees  and  licenses 3.705  37 

Other  licenses  and  fees 118  00 

Taxes  on  assessments  or  premiums 19,698  55 

Other  taxes.. 14,566  89 

Rent 8,849  83 

Advertising,  printing  and  stationery 36,296  48 

Postage,  express,  telegraph  and  telephone 15,536  27 

Legal  expenses  in  litigating  claims 4,780  77 

Other  legal  expenses 943  27 

Profit  and  loss 15,871  91 

Furniture  and  fixtures 7.081  35 

Inspection  of  risks 12,592  40 

Investigation  and  settlements  of  claims 879  72 

Miscellaneous  expense 4, 159  44 

Contest  prizes  paid  agents 703  03 

Agents  convention  expense 1,604  55 

Miscellaneous  loan  expense 1,908  80 

Agents'  balances  charged  off 790  80 

Reinsurance  premiums  paid 9,955  82 

Decrease  in  book  value  of  bonds 170  49 

Total  disbursements $1,.335,261  15 

Balance $2,880,520  90 
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LEDGER  ASSETS. 

Book  value  of  real  estate $532  00 

Mortgage  loans  on  real  estate 2,042,300  00 

Book  value  of  bonds  and  stocks 67.5,847  68 

Deposits  in  banks  on  interest 143,913  94 

Cash  in  association's  office 50  00 

Agent's  balances 12,634  66 

Premiiun  notes 5,242  62 

Total  ledger  assets $2,880,520  90 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 66,799  66 

Market  value  of  real  estate  over  book  value 468  00 

Market  value  of  bonds  and  stocks  overbook  value 9,623  82 

Gross  assets $2,957,412  38 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $12,649  94 

Premium  notes 5,242  62 

Certificate  of  deposit L 1,000  00 

• 18,892  56 

Admitted  assets - $2,938,519  82 

LIABILITIES. 

Death  claims  reisted $25,011  00 

Claims  reported  but  not  yet  adjusted 53,121  00 

Death  claims  incurred  in  1922,  not  reported  until  1923 5,500  00 

Deferred  death  claims  payable  in  instalments 12,668  06 

Total  death  claims $96,300  06 

Claims  reported  but  not  yet  adjusted 2,250  00 

•Total  unpaid  claims. $98,550  06 

Salaries,  rents  and  expenses 14,364  99 

Commissions  to  agents  due 982  65 

Taxes  due 31,738  47 

Advance  premiums  or  assessments. 13,707  23 

Savings  policy  deposits 2,957  84 

Total $162,301  24 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
Total  business 
Number  Amount 

Policies  or  certificates  in  force  December  31,  1921 62,242    $102,201,177  91 

Written  during  year 9,547        18,901.000  00 

Revived  during  year 4,417         7,596,009  00 

Policies  or  certificates  increased  during  year 2,000  00 

Total _ _..         76,208    $128,700,186  91 

Deduct  terminated  or  decreased 12,491        23,816,577  00 

In  force  December  31,  1922... 63,715    $104,883,609  91 


California  business 

Number 

Amount 

214 

$)56.038  40 

600 

1.739,000  00 

200 

362,698  00 

1,014 

249 


$2,657,766  40 
623,657  00 


765   $2,034,109  40 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Claims  revived  during  1922 3  $6,000  00 

Claims  unpaid  December  31,  1921 46  87,198  80 

Double  indemnity  on  claims  reported  during  1922 2,000  00 

Reported  during  year 400  632,415  00 

Interest  addition 540  00 

Total 449  $728,154  30 

Paid  during  year... 397  612,202  70 

Balance.. 52  $115,951  60 

Saved  by  compromising  or  scaling  down 22,151  54 

Rejected  during  year 1  3,000  00 

Unpaid  December  31,  1922 51  $90,800  00 


California  claims 
Number  Amount 


$9,044  00 


$9,044  00 
5,034  90 


$4,009  10 
10 


$4,009  00 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1921 -.               15  $12,000  00 

Revived  during  1922.., - 1  1,000  00 

Reported  during  year 40  33,250  00 

Total -.- 56  $46,250  00 

Paid  during  year 40  33,500  00 

Balance - --- 16  $12,750  00 

Rejected  during  year -.. 13  $10,500  00 

Unpaid  December  31, 1922 3  $2,250  00 


NATIONAL  LIFE  ASSOCIATION. 
Des  Moines,  Iowa. 

(Incorporated  1899.) 

Year  ending  December  31,  1922. 

JAMES  P.  HEWITT,  President.  E.  S.  KINNEY,  Secretary. 

Balance  from  previous  year $1 ,525,448  01 

INCOME. 

Membership  fees $242,357  87 

First  year's  assessments  or  premiums 42  45 

Subsequent  years'  assessments  or  premiums 1,027,681  24 

Other  payments 10,828  91 

Total  received  from  applicants  and  members 1 $1,280,910  47 

Payments  returned.- 20,395  62 

Net  amount  received $1,260,514  85 

Interest — 

On  mortgage  loans.. 74,429  14 

On  bonds  and  dividends  on  stocks 4,756  37 

On  bank  deposits... 4,694  07 

From  all  other  sources 206  42 

Rents 205  47 

From  all  other  sources 13,063  .30 

Total  income $1,357,869  62 

Sum $2,883,317  63 

DISBURSEMENTS. 

Death  claims , $484,400  00 

Permanent  disability  claims 1,800  00 

Old  age  beneats 4,550  00 

Other  payments  to  members 7,407  49 

Total  pa>Tnents  to  rncmbers $498,157  49 

ComKsJssions  and  fees  paid  to  agents,  first  year's  fees 190,327  74 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 22,729  1 1 

Salaries  of  managers  or  agents 12,697  84 

Salaries  of  officers  and  trustees _.  30, 165  00 

Salaries  of  office  employees. 60,487  36 

Paid  to  medical  examiners 28^648  99 

Expenses  of  officers,  trustees  and  cormrittees 194  60 

Traveling  and  other  expenses  of  managers  and  agents 6,815  74 

Collection  and  remittance  of  assessments 4, 194  08 

Insurance  department's  fees  and  licenses 2,730  61 

Taxes  on  assessments  or  premiums 2l!l25  98 

Other  taxes 2,804  22 

Rent.... 4!780  00 

Advertising,  printing  and  stationery 21,191  22 

Postage,  express,  telegraph  and  telephone 11,032  54 

Legal  expenses  in  litigating  claims 1,698  82 

Other  legal  expenses 398  18 

Furniture  and  fixtures 5,602  81 

Other  disbursements 32,181  81 

Agents'  balances  charged  off 1,682  45 

Total  disbursements $959,646  59 

Balance... $1,923,671  04 
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LEDGER  ASSETS. 

Book  value  of  real  estate $11,460  90 

Mortgage  loans  on  real  estate 1,542,440  GO 

Book  value  of  bonds  and  stocks 151,876  00 

Cash  in  association's  office 1,154  82 

Deposits  in  banks  not  on  interest 172  J09  52 

Deposits  in  banks  on  interest ._ 1.3,907  16 

Agents'  balances 30,122  59 

Total  ledger  assets $1,923,671  04 

Non-Ledger  Assets. 

Interest  and  rents  due. __. 40,429  09 

Premium  or  assessments  collected  by  agencies  not  yet  turned  over _ 16,602  72 

Mortuary  assessments  unpaid 204,376  76 

Gross  assets $2,184,979  61 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 530,526  .54 

Excess  of  mortuary  assessments  unpaid 163,376  76 

Mortgage  loans 16,959  50 

■ •  210,498  80 

Admitted  assets... $1,974,480  81 

LIABILITIES. 
Death  claims  resisted $5,000  00 

Death  claims  reported  but  not  yet  adjusted 28,000  00 

Death  claims  incurred  in  1922,  not  reported  until  1923 8,000  00 

Present  value  of  deferred  death  and  disabiUty  claims 13,679  82 

"Total  death  claims $54,679  82 

Salaries,  rents  and  expenses 1 ,784  75 

Taxes  due  (estimated) 22,600  00 

Tnist  fund,  accumulation  account 6,174  58 

Advance  premiums  or  assessments 1,228  94 

Total-. $86,468  09 

EXHIBITS  OF  POLICIES  OR  CERTIFICATES. 

Total  business  California  business 

Number             Amount          Number  Amount 

Policies  or  certificates  in  force  December  31,  1921...1 34,222      $71,156,000  00             813  $2,049,500  00 

Written  during  year 5,239        10,907,000  00             169  547,500  00 

Revived  during  year... 2,493         5,776,500  00               56  173,500  00 

Total 41,954      $87,839,500  00           1,038  $2,770,500  00 

Terminated  or  decreased 6,540        14,943,000  00             125  405,000  00 

In  force  December  31,  1922 35,414      $72,896,500  00             913  $2,365,500  00 

Received  during  year  from  members  in  California... $38,136  20 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1921  _ 34  $73,500  00 

Reported  during  year 236  451,500  00 

Total 270  $525,000  00 

Paid  during  year... 253  484,400  00 

Balance 17  $40,600  00 

Saved  by  compromising  or  scaling  down 7,600  00 

Unpaid  December  31, 1922 17  $33,000  00 


California  claims 
Number  Amount 


$9,500  00 


$9,500  00 
9,500  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 
Claims  reported  and  paid  daring  year 


Total  claims 
Number  Amount 

5  $1,800  00 


Claims  reported  and  paid  during  year. 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 
Number  Amount 


$4,550  00 


California  claims 
Number  Amount 

1  $300  00 


FRATERNAL  INSURANCE  SOCIETIES 


Abstracts  Compiled  from  the  Annual  Statements  Showing 
the  Financial  Condition  on  December  31,  1922. 
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ALIANZA  mSPANO-AMERICANA. 
Tucson,  Arizona. 

(Incorporated  1898.    Commenced  business  in  California  1918.) 

Year  ending  December  31,  1922. 

SAM  BROWN,  President.  E.  V.  ANAYA,  Secretarj-. 

Balance  from  previous  year $232,964  OS 

INCOME. 

Membership  fees - $893  80 

All  other  assessments  or  premiums 119,827  68 

Dues  per  capita  tax 10,7*4  70 

Medical  examiners'  fees 1,087  00 

Total  received  from  members $132,563  18 

Interest — 

On  mortgage  loans 7,211  35 

On  bonds  and  di\idends  on  stocks 680  GO 

On  deposits  in  trust  companies  and  banks 4,361  25 

Rents 585  00 

Sale  of  lodge  supplies. 1,211  05 

Refund  paid  on  account  of  loans 500  00 

Total  income $147,111  83 

Sum $380,075  91 

DISBURSEMENTS. 

Death  claims_ $69,134  60 

Commissions  and  fees  paid  to  deputies  and  organizers 2,135  00 

Salaries  of  officers  and  tnistees _ 7  002  50 

Other  compensation  of  office  employees 115  00 

Paid  to  supreme  medical  examiners 904  50 

Expenses  of  officers,  trustees  and  committees.. 1,155  85 

Insurance  department  fees 126  50 

Rent 420  00 

Advertising,  printing  and  stationery 1,076  81 

Postage  express,  telegraph  and  telephone 403  75 

Lodge  supplies 1,103  92 

Official  publication 775  00 

Furniture  and  fixtures 13  60 

Taxes,  repairs  and  other  expenses  on  real  estate ._ 269  28 

Bonds  of  officers 357  19 

Total  disbursements $84,993  50 

Balance $295  082  41 

LEDGER  ASSETS. 

Book  value  of  real  estate $6,000  00 

Mortgage  loans  on  real  estate 153.878  85 

Book  value  of  bonds  and  stocks 16,000  00 

Deposits  in  banks  not  on  interest 1,538  24 

Deposits  in  banks  on  interest 117,665  32 

Total  ledger  assets 8295,082  41 

Non-Ledger  Assets. 

Market  value  of  real  estate  over  book  value 2  000  00 

Office  furniture 2,000  00 

Lodge  suppUes 500  00 

Gross  assets $299,582  41 

Deduct  Assets  Not  Admitted. 

OflBce  furniture 2,000  00 

Admitted  assets $297,582  41 

LIABILITIES. 

Death  claims  due  and  unpaid $5,200  OO 
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EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number             Amount  Number            Amount 

Benefit  certificates  in  force  December  31,  1921 5,289        $5,230,950  00  1,199  $1,024,700  00 

■Written  and  renewed  during  year 1,880         1,747,024  00  996            880,900  00 

Totals 7,169        86.977,974  00  2,195  $1,905,600  00 

Terminated  or  decreased 1,980         1,898,624  00  808           724,150  00 

In  force  December  31, 1922 5,189       $5,079,350  00  1,387  $1,181.450  00 

Received  during  year  from  members  in  California. $26,887  55 


EXHIBIT  OF  DEATH  CLArMS. 

Total  claims 

Number  Amount 

^laimsunpaid  December  31, 1921..... 11    ..  $9,410  60 

Reported  during  year  and  interest  addition 62    25  64,924  00 

Totals 73    25  $74,334  60 

Paid 66    24  69,134  60 

Unpaid  December  31, 1922 7      1  $5,200  00 


California  claims 
Number  Amount 

2    ..  $650  00 

9      4  8,000  00 


$8,650  00 
8,150  00 


$500  00 


AMERICAN  INSURANCE  UNION. 
Columbus,  Ohio. 

(Incorporated  1894.    Commenced  business  in  California  1917.) 

Year  ending  December  31,  1922. 

JOHN  J.  LENTZ,  President.  GEORGE  W.  HOGLAN,  Secretary. 

Balance  from  pre\-ious  year $1,140,305  28 

INCOME. 

Membership  fees _. $27,420  78 

Assessments  or  premium  during  first  twelve  months  of  membership 154,138  08 

All  other  assessments  or  premiums 2,156,177  16 

Dues  and  per  capita  tax 15  30 

Changed  certificate  fees 1,662  90 

Reinstatement  fees : 487  53 

Total  received  from  members $2,339,901  75 

PajTnents  retiu^ned 3,308  13 

Net  amount  received  from  members $2,336,593  62 

Interest^ 

On  mortgage  loans 39,665  41 

On  collateralioans. 140  00 

On  bonds  and  dividends  on  stocks 10,685  60 

On  deposits  in  trust  companies  and  banks 3,848  94 

Rents 144,678  71 

-Sale  of  lodge  supplies 4,550  84 

Profit  on  sale  or  maturity  of  ledger  assets 265  18 

Increase  in  book  value  of  ledger  assets 63  08 

Jnterest  on  certificate  liens  and  loans 2,792  03 

Income  investigating  investments 6,799  65 

Merger  receipts 56,429  82 

Total  income $2,606,512  88 

Sum - -- $3,746,818  16 

DISBURSEMENTS. 

Death  claims $1,273,281  44 

JPermanent  disability  claims. 29,050  00 

Sick  and  accident  claims 43,850  72 

Old  age  benefits.. 50,188  64 

Partial  disabihty  claims 5,968  94 

Withdrawal  equity  claims 12,969  99 

Total  benefits  paid.. _. $1,415,309  73 

Conmiissions  and  fees  paid  to  deputies  and  organisers 121,048  00 

Salaries  of  deputies  and  organizers 27,026  16 

Salaries  of  managers  or  agents  not  deputies  or  organizers 9,311  76 

Salaries  of  officers  and  trustees 64,924  78 

•Other  compensation  of  officers  and  trustees 5,599  92 

.Salaries  and  other  compensation  of  committees 8,760  00 
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SalnricB  of  oflicc^  cniploycra.... ...  $1)4,80,1  4,5 

I'liid  to  HM|)r<'ini>  medical  t^xaiiiiiiorH .. .^ .......... 10,000  00 

]'ai(l  to  Hiiljordiiiati)  modiral  oxamiiicrB-- 21,002  50 

Kx|)cii«cs  of  DllirciH,  IruHlors  and  (ioiniiiitteoH 7, 1  lid  (lU 

Colloiition  and  reniitUinpo  of  aaHCHHiuLMitn  and  duos . ...... .... . ... H,2l(7  14 

liiBuruncc  dcpurtiucnt  fcuH .. ........... . ........  I),<.),^7  01 

Rout n.OlO  00 

AdvortimnK,  priiiliiiK  and  Hlalioncry .................. ... . ..  ;(II,I!II4  Ii2 

PoslaKi',  (^xprcMH,  tclcBrapii  and  telephone !),I(H)  '\t> 

L(mI|,!c  Hii|>i'lii'« - '1.117  (10 

Olliciiil  pnl.lication afi,:!'!!!  (iO 

lOxpiiiiicM  (il  riulional  cabinet  mooting 1,HS0  02 

Lc^^al  <^\pi'nHo  in  litiKaling  claims.. 2,Ki:i  05 

()Uiorl(iKalcx|HMmcH HSU  77 

Furniliiro  and  llxturi'S     -        .-  j.... .. .......................  8,.'<72  47 

TaxoH,  repairs  and  oilier  {'xpensi'S  on  real  estate .. .. .  1411, .lOl  42 

LoHH  on  Hale,  or  niafnrily  ol  led|;(u-  asHet.s ... ... .  l.liHH  liO 

Deere.aKo  in  liuok  value  of  ledger  uSBCts .- «. 2:t.'i  ,'t2 

All  other  diHljurseme.nlH. 00,421  00 

Total  diHburBcmcnts .X- $2,100,282  O'l 

liulancc- $1,837,636  12 


Book  vahie  of  riial  (islui.e      

MortnaKe  loaim  on  real  (Mlalo 

Hook  value  of  boiidH  and  Htocks.. 

•Cash  in  assoeiatinn's  olliee 

Deposits  in  banks  not  on  iiiturost. 

Deposits  in  baidts  on  interest 

Other  ledKcr  assets 


LEDGER  ASSETS. 


Total  ledger  assets $1,037,630  12 

Non-Ledgor  Assets. 

Interest  and  rents  due $22,:)  10  04 

Market  value  of  real  esate  over  book  value 473,01(1  20 

AssosHnientfl  collected  by  subordinate  ledges  not  yet  turned  over 4S,(1.')0  10 

All  other  assets 88,000  00 

(Uossassets __  $2,270,,SOS  70 

Deduct  Assets  Not  Admitted. 

Hook  value  of  real  estate  over  market  value $47.'!,()U1  29 

Ollice  ec|uipnienl  invenl{)ry   _ 2H,I42  23 

I'rintinK  jilant  (U|uipinent  inventory 44,030  83 

I'rintinn  plant  stock  inventory 6,57/5  01 

floinc  ollice  supply  inventory.. 7,203  01 

.    ---   .  5.'-)H,037  87 

Admitted  assets - -     -        *l,71l.r)70  H:i 

LIABILITIES. 

Death  claims  resisled   _ $23,:i2,1  00 

■Claims  reported  but  not  yet  adjust(^d            113,0(10  ,1,1 

Death  claims  incurred  in  1022,  not  reported  until  1023 20,00(1  00 

Deferred  death  claims  payable  in  installnientB (113  (1.1 


Total  death  claims  .• $107,700  20 

Disability  claims  resisted    _ . . 5f0  00 

Disability  claims  r(>porled  but  not  yet  adjusted 500  00 

1,000  00 

iSick  and  aceidcwit  claims  rnporti^l  but  not  yet  adjusled     _ $6,302  02 

•Sick  and  accident  claims  incurred  in  1022,  no!  reporlid  until  1023 1,204  06 

Total  sick  and  accident  claims     ..  0,087  67 

Total  unpaid  claims ., $176,480  77 

Salaries,  rents,  expens<is,  commissions,  etc.  due .'...................... . 38.024  70 

Taxesduc                                        18,470  23 

Advance  assessinents                        . ................... 13,106  10 

lnt(!r(!sl  on  inort^imes  paid  in  advance . . $20  04 

Deserve  for  ex|)enHcs  litit'.iiliiiii  _.■..... .. 1,048  00 

1,074  04 

Total   ^ $247,130  83 
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EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1921_ 

Written  and  renewed  during  year 

Received  bv  transfer 

Increased  during  year 


Totals.. 

Terminated  or  decreased. 


In  force  December  31,  1922 

Received  during  year  from  members  in  California- 


Total  business 
Number  Amount 

106,658    $111,113,966  69 
17,646        18,697,966  00 


364,034  31 


124,304    $130,176,027  03 
13,934        14,877,365  49 


110,370    $115,298,661  54 


California  business 

Number  Amount 

972        $1,482,255  65- 

251  521,230  00 

24  27,150  00 

300  OOi 


1,247 
342 


$2,030,935  65 
582,920  00 


$1,448,015  65 
$23,026  42 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  .31,  1921  — .. 

Reported  during  year  and  interest  addition. 


Totals 

Paid  during  year_ 


Total  claims 
Number  Amount 

119  $125,877  30 

1,195  1,309,415  85 


1,314 
1,175 


Balance . _- 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year 


139 
"li 


Unpaid  December  31,  1922. 


$1,435,293  15 
1,273,281  44 

$162,011  71 
13,712  51 
10,400  00 

$137,899  20 


California  claims 
Number  Amount 

1  $1,000  00 

2  6,000  00 


$7,000  00 
7,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Claims  unpaid  December  31,  1921 

Reported  during  year  and  interest  addition. 


Totals 

Paid  during  year. 


Balance 

Claims  rejected  during  the  year. 

Unpaid  December  31,  1922. 


Total  claims 
Number  Amount 

5  $3,250  00 

61  33,300  00 


$36,550  00 
29,0.50  00 


$7,500  00 
6,500  00 


$1,000  00 


Claims  unpaid  December  31,  1921. 

Increase  in  estimated  liability 

Reported  during  year 

Totals. 

Paid  during  year. 

Rejected  during  year 


Unpaid  December  31,  1922. 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 
Number  Amount 

95  $4,707  72 

6,896  01 

1,155  44,815  13 


1,250 
914 
225 


$56,418  86 

43,850  72 

7,175  52 

$5,392  62 


California  claims 
Number  Amount 

7  $585  00 

4.913  02 
83  4,647  54 


87 


$10,145  56 
;0  9,574  56 

3  105  m 

$166  00 


EXHIBiT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claims  unpaid  December  31,  1921 

Reported  during  year  and  interest  addition. 


Totals. 


Paid. 

Rejected  during  year. 


Total  claims 
Number  Amount 

6  $2,239  03 

174  70,050  87 


180 
168 


$78,289  90 
69,127  57 


$3,162  33 
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AMERICAN  MUTUAL  BENEFIT  ASSOCIATION. 
Houston,  Texas. 

(Incorporated  1908.    Conunenced  business  in  California  1922.) 

Year  ending  December  31,  1922. 

J.  B.  GRIGSBY,  President.  WM.  NICKERSON,  Jr,  Secretary. 

Balance  from  previous  year $6,693  39 

INCOME. 

Membership  fees _ $97,400  31 

Assessments  or  premiums  during  first  six  months  of  membership 18,097  46 

Policy  fees 3,306  86 

Total  received  from  members $118,804  63 

Interest  on  deposits  in  trust  companies  and  banks 89  84 

Eents 117  50 

Sale  of  lodge  supplies 3,241  07 

Profit  on  sale  of  ledger  assets 400  00 

Interest  on  note.. 1  50 

Total  income... $122,654  54 

Sum $129,347  93 

DISBURSEMENTS. 
Death  claims $9,409  48 

Sick  and  accident  claims 48,659  89 

Total  benefits  paid...- $58,069  37 

Conunissions  and  fees  paid  to  deputies  and  organizers 11,543  08 

Salaries  and  commissions  of  deputies  and  organizers 18,922  45 

Salaries  of  managers  or  agents  not  deputies  or  organizers 10,507  64 

Salaries  of  officers  and  trustees 4,560  14 

Salaries  of  office  employees 6,034  23 

Paid  to  subordinate  medical  examiners 51  27 

Expenses  of  officers,  trustes  and  committees 992  52 

Rent 1,573  25 

Advertising,  printing  and  stationery 2,043  85 

Postage,  express,  telegraph  and  telephone 618  45 

Legal  expense  in  litigating  claims 100  00 

Other  legal  expenses 45  00 

Taxes,  repairs  and  other  expenses  on  real  estate 13  20 

Paid  to  actuary 519  47 

Incidentals 2,038  24 

Janitor 242  00 

Multigraph  company 1,237  48 

Total  disbursements $120,111  64 

Balance $9,236  29 

LEDGER  ASSETS. 

Book  value  of  real  estate $3,425  00 

Cash  in  association's  office 1,691  56 

Deposits  in  banks  not  on  interest 3,445  20 

Deposits  in  banks  on  interest 478  00 

Bills  receivable _. 196  53 

Total  ledger  assets. $9,236  29 

Deduct  Assets  Not  Admitted 

Balance  due  from  organizers  not  secured  by  bonds 196  53 

A  mitted assets. $9,039  76 

LIABILITIES. 

Death  claims  due  and  unpaid _ $30  34 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number             Amount          Number  Amount 

Benefit  certificates  in  force  December  31,  1921 9,445           $903,996  15             235  $30,473  00 

Written  and  renewed  during  year 

Totals 

Terminated  or  decreased 


In  force  December  31,  1922 

Received  during  year  from  members  in  California $1,373  19 


15,391 
6,410 

$1375,138  50 
532,450  20 

$842,688  30 

235 
57 

$30  473  00 
7,391  00 

8,981 

178 

$23,082  00 
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Claims  unpaid  December  31, 1921 

Reported  during  year  and  interest  addition 

Totals.... 

Paid 

Unpaid  December  31, 1922 1  $30  34 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Reported  and  paid  durbg  year 6,764  S48.6o9  89  4  S32  42 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number            Amount 
11                 $719  84 

California  claims 
Number            Amount 

92                8,719  98 

1 

$50  00 

103              $9,439  82 

1 
1 

$50  00 

102                9,409  48 

50  00 

THE  AMERICAN  WOODMEN,  THE  SUPREME  CAMP  OF 
Denver,  Colorado. 

(Incorporated  1901.    Commenced  business  in  California  1922.) 

Year  ending  December  31,  1922. 

C.  M.  WHITE,  President.  L.  H.  LIGHTNER.  Secretary 

Ba'ance  from  previous  year $793,320  27 

INCOME. 

Membership  fees $1,458  63 

Assessments  or  premiums  during  first  twelve  months  of  membership 204,252  11 

All  other  assessments  or  premiums 284,089  23 

Dues  and  per  capita  tax 9,288  47 

Total  received  from  members $499,088  44 

PajTnents  returned 1,514  30 

Net  amount  received  from  members - $497,574  14 

Interest — 

On  mortgage  loans 41,637  01 

On  bonds 1,622  Sff 

On  deposits  in  trust  companies  and  banks 1,867  63 

From  all  other  sources 9  00 

Sale  of  lodge  supplies 2,632  62 

Commission  on  loan 3,998  80 

Tulsa  relief  fund 63  25 

Local  camp  eleven 237  32 

Refund  expense  fund -  577  23 

Clubs  balances 5,068  30 

Total  income $555,288  18 

Sum $1,348,008  45 

DISBURSEMENTS. 

Death  claims $165,187  72 

Old  age  benefits 2,632  50 

Death  claims  compromised 100  00 

Total  benefits  paid $167,920  22 

Commissions  and  fees  paid  to  deputies  and  organizers 19,377  91 

Salaries  of  deputies  and  organizers 76,075  88 

Salaries  of  managers  or  agents  not  deputies  or  organizers  and  local  clerks 5,122  65 

Salaries  of  officers  and  tnistees .-  18,473}  78 

District  convention 7,582]  12 

Bank  exchange _  519  03 

Salaries  of  office  employees 25,974  81 

Commission  on  collection 16  33 

Paid  to  supreme  medical  examiners 1,000  00 

Paid  to  subordinate  medical  examiners -  46  75 

Expense  of  ofiicers,  trustees  and  committees 26,083  66 

Local  clerks'  checks  protested -  9700 

Insurance  department  fees 867^  50 

Office  supplies 3,509  50 

Advertising,  printing  and  stationery 14,541  50 

Postage,  express,  telegraph  and  telephone -  4,440  62 

Lodge  supplies 5,459  78 

Official  publication 1,315  58 

Donations 200  00 


FRATERNAL   INSURANCE. 


223: 


Other  legal  expenses S3,516  34 

Furniture  and  fixtures - 2,747  35 

Taxes 55  00' 

General  expenses. 1,421  57 

Supreme  camp  office  rent -. 2,205  02 

Branch  office  rent - - - 6,739  18 

Janitors  service... 344  50" 

Actuarial  expense.... 1,008  11 

Convention  examination 325  75 

Post  office  box  rent  and  deputies  license 17  00' 

Interest  on  mortgage  purchased  and  prizes 567  50 

Total  disbursements $397,571  94 

Balance $951,036  51 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $857,887  46 

Book  value  of  bonds 32,773  20' 

Cash  in  association's  office 5,689  86 

Deposits  in  banks  on  interest 53,074  43 

Bills  receivable 1,361  56 

Other  ledger  assets 250  OO' 

Totalledger assets $951,036  51 

Non-Ledger  Assets. 

Interest _. $20,166  39' 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 30,000  00 

Furniture  and  fixtures $10,000  00 

Stock  and  suppHes. 5,000  00 

15,000  00 

Gross  assets $1,016,202  90 

Deduct  Assets  Not  Admitted. 

Bills  receivable $1,361  56 

Furniture  and  fixtures 10,000  00 

Stock  and  supplies 5,000  00 

16,361  56- 

Admitted  assets $999,941  34 

LIABILITIES. 

Death  claims  due  and  unpaid $19,771  15 

Sick  and  accident  claims  due  and  unpaid 355  Od 

All  other  liabihties 3,926  37 

Total $24,052  52- 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1921. 

Written  and  renewed  during  year 

Received  by  transfer 

Increased  during  year 


Totals. 

Terminated  or  decreased. 


In  force  December  31, 1922 

Received  during  year  from  members  in  California. 


Total  business 
Number  Amount 

52,632      $24  719,850  00 
20,462         9,558.850  00 


22,750  00 


$34,301,450  00 
10,003,750  00 


51,986  $24,297,700  00 


73,094 
21,108 


California  claims 
Niimber  Amount 


147 
39 

$78,250  00' 
20,000  00 

186 

$98,250  00 
250  00 

186 

$98,000  00 

$510  25. 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Claimsunpaid  December  31,  1921... 48  $20,462  50 

Reported  during  year  and  interest  addition 563  259,157  50 

Totals 611  $277,620  00 

Paid 522  165,287  72 

Balance 89  $114,332  28 

Saved  by  compromising  or  scaling  down 76,591  55 

Rejected  during  year 8  3,500  00 

Unpaid  December  31. 1922 87  $34,240  73 
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ACCIDENT  CLAIMS. 

Total  claims 

Number  Amount 

■Claims  unpaid  December  31,  1921 - 8  $342  50 

Decrease  in  eatimated  liability --- ' 1  10  00 

Reported  during  year --- -               96  2,967  50 

Totals                 - 103  $3,300  DO 

Paid - 83  •2,642  50 

Rejected  during  year - 9  302  50 

Unpaid  December  31, 1922 - 11  $355  00 

♦Refund  1921  claim,  $10.00. 


ANCIENT   ORDER  UNITED   WORKMEN    OF  NORTH   DAKOTA, 
THE  GRAND  LODGE. 

Fargo,  North  Dakota. 

(Incorporated  1907.    Commenced  business  in  California,1918.) 

Year  ending  December  31,  1922. 

B.  C.  MARKS,  President.  E.  J.  MOORE,  Secretary. 

Balance  from  previous  year $2,615,546  61 

INCOME. 

Assessments  or  premiums  during  first  eight  months  of  membership $48,647  26 

AU  other  assessments  or  premiums 527.398  92 

Dues  and  per  carita  tax 1,620  09 

Penalties,  reissues  and  bond  premiimis 986  99 

Total  received  from  members $578,653  26 

Payments  returned 104  06 

Net  amount  received  from  members $578,549  20 

interest^ 

On  mortgage  loans 52,330  64 

On  certificate  loans 30,788  16 

On  bonds  and  di^-idends  on  stocks 29,970  20 

On  deposits  in  trust  companies  and  banks 1.733  67 

Rents 12,283  58 

Pale  of  lodge  supplies 1,551  16 

Bonds                                              -     584  92 

Certificate  loansA 136  00 

Fees  for  examining  abstracts,  mortgage  loans 75  00 

Byerby  claim 2,000  00 

To  replace  protested  checks 621  33 

Misccl.aneous 8  30 

Total  income $710,632  16 

Sum $3,326,178  77 

DISBURSEMENTS. 

Death  claims $171,361  00 

Sick  and  accident  claims.  _ 6,303  50 

Total  benefits  paid... $177,664  50 

Commissions  and  fees  paid  to  deputies  and  organizers 71,215  60 

Salaries  of  deputies  and  organizers 1,800  00 

Salaries  of  officers  and  trustees 11,200  00 

Other  compensation  of  officers  and  trustees 150  00 

Salaries  and  other  compensation  of  committees. 165  00 

Salaries  of  office  employees 18,665  00 

Other  compensation  of  office  employees 120  00 

Paid  to  supreme  medical  examiners 3,600  00 

Expenses  of  officers,  trustees  and  committees 215  22 

Insurance  department  fees 113  00 

Rent 930  00 

Advertising,  printing  and  stationery 3,206  71 

Postage,  express,  telegraph  and  telephone 1,819  12 

Lodge  supplies 774  87 

Official  publication 3,909  44 

Xegal  expense  in  litigating  claims,. 199  15 

Other  legal  expenses . 116  00 

Insurance  and  repairs 82  35 
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Taxes,  repairs  and  other  expenses  on  real  estate $7,018  34 

To  replace  protested  checks 758  66 

Certificate  loans ..,  25,341  60 

Furniture  and  fixtures 786  89 

Bonds - 666  50 

Interest  returned,  certificate  loans : - -. 51  85 

Return  of  reserve 40  00 

Byerley  claim 342  72 

Hotel  and  traveling  expense  of  auditor 1,370  00 

Per  capita  tax,  supreme  lodge 1,829  98 

Miscellaneous.. 387  11 

Services  of  actuary 250  00 

Premium  on  surety  bond 762  01 

Traveling  and  miscellaneous  expense,  extension  department 3.376  60 

Sheik  organization  expense 500  00 

North  Dakota  Workmen's  Compensation  Bureau 48  81 

Total  disbursements $339,477  03 

Balance 82,986,701  74 

LEDGER  ASSETS. 

Book  value  of  real  estate S95,358  83 

Mortgage  loans  on  real  estate. 1,205,175  00 

Book  value  of  bonds  and  stocks 650,121  34 

Deposits  in  banks  on  interest 117,749  52 

Certificate  loans  to  members _ 909,424  47 

Furniture  and  fixtures 7,081  98 

Tax  redemption  certificates  and  other  claims 1,790  60 

Total  ledger  assets $2,986,701  74 

Non-Ledger  Assets. 

Interest  and  rents  due. 129,444  33 

Market  value  of  real  estate  over  book  value 14,641  17 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 3,613  24 

All  other  assets. 112,180  26 

Gross  assets $3,246,680  7*4 

Deduct  Assets  Not  Admitted. 

Balance  due  from  organizers  not  secured  by  bonds.. $17,759  03 

iFurniture  and  fixtures 7.081  98 

24,841  01 

Admitted  assets. -. $3,221,739  73 

LIABILITIES. 

Claims  reported  but  not  yet  adjusted $16,000  00 

Death  claims  incurred  in  1922,  not  reported  until  1923 2,000  00 

Total  death  claims $18,000  00 

Sick  and  accident  claims  reported  but  not  yet  adjusted $1,615  00 

Sick  and  accident  claims  incurred  in  1922,  not  reported  until  1923 237  50 

Total  sick  and  accident  claims 1,852  50 

Total  unpaid  olahns '. $19,852  50 

Salaries,  rents,  expenses,  commissions 3,274  95 

Taxes  due 2,259  20 

Advance  assessments 6,560  74 

Rents  paid  in  advance.. 17  50 

Interest  paid  in  advance  on  mortgage  loans 138  46 

Total. $31,103  35 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number             Amount          Number  Amount 

Benefit  certificates  in  force  December  31,  1921 14,320      $24,226,146  00             125  $188,500  00 

"Written  and  renewed  during  year 2,227         3,915,500  00             145  276,000  00 

Received  by  transfer. 41  84,000  00 

Totals 16,547     $28,141,646  00            311  $548,500  00 

Terminated  or  decreased 1,227         2,143,85100              31  50.000  00 

In  force  December  31,  1922- 15,320       $25,997,795  00            280  $498,500  00 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  unpaid  December  31,  1921 6  SO.OOO  00 

Reported  during  year  and  interest  addition 91  178,36100  2  $2,000  00" 

Totals... 97  $187,361  00 

Paid 91  171,361  00  2  2,000  00- 

Balance 6  $16,000  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Reported  during  year 99  $7,918  50  5  $605  0» 

Paid -.  81  6,303  50  3  190  Oa 

Unpaid  December  31,  1922 18  $1,615  00  2  $415  OO 


BEN-HUR,  THE  SUPREME  TRIBE. 
Crawfordsville,  Indiana. 

(Incorporated  1894.    Commenced  business  in  California  1894.) 

Year  ending  December  31,  1922. 

R.  H.  GERARD,  President.  JNO.  C.  SNYDER,  Secretary. 

Balance  from  previous  year $3,158,135  50* 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $175,173  96 

All  other  assessments  or  premiums 1,471,164  22 

Dues  and  per  capita  tax 370  38 

Certificate  fees  and  change  of  beneficiary 986  00 

Total  received  from  members $1,647,694  55 

Payments  returned _ 2,637  68 

Net  amount  received  from  members $1,645,056  8S 

Interest^ 

On  mortgage  loans 5,571  44 

On  bonds  and  dividends  on  stocks 163.783  86- 

On  deposits  in  trust  companies  and  banks 4,493  77 

From  all  other  sources 3,802  82 

Rents 24.646  6» 

Sale  of  lodge  supplies 2,791  47 

Profit  on  sale  or  maturity  of  ledger  assets -  6,610  30 

Total  income $1,856,754  23 

Sum $5,014,889  7S 

DISBURSEMENTS. 

Death  claims__ $800,469  86 

Permanent  disabiUty  claims 18,390  36 

Old  age  benefits. _- 16,247  S'O 

Partial  disabihty 1,125  00 

Total  benefits  paid $836,233  02 

Commissions  and  fees  paid  to  deputies  and  organizers 67,330  39 

Salaries  of  deputies  and  organizers 48.878  00 

Salaries  of  officers  and  trustees 21,875  01 

Salaries  and  other  compensation  of  committees. 2,700  00 

Salaries  of  office  employees 54,286  34 

I'aid  to  supreme  medical  examiners 12,500  00 

Paid  to  subordinate  medical  examiners _ 34  00 

Expenses  of  officers,  trustees  and  committees 4,118  32 

Insurance  department  fees _ 1,194  10 

Rent -- - 6,931  50 

Advertising,  printing  and  stationery 19,197  28 

Postage,  express,  telegraph  and  telephone - 5.018  04- 

Lodge  supplies __-  3,177  75 

Official  publication... __ 21.418  19 

Expenses  of  supreme  lodge  meeting 8,883  15 

Legal  expense  in  htigating  claims.. 5,378  6i 
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Other  legal  expenses -_. $1,987  87 

Furniture  and  fixtures '. 1,580  53 

Taxes,  repairs  and  other  expenses  on  real  estate 19,409  57 

Decrease  in  book  value  of  ledger  assets 14'455  73 

All  other  disbursements i. _ 37!853  26 

Total  diibursements _..  $1,194,500  79 

Balmce $3,820,388  94 

LEDGER  ASSETS. 

Book  value  of  real  estate $229,044  43 

Mortgage  loans  on  real  estate 89,350  00 

Book  value  of  bonds  and  stocks 3,263,794  13 

Cash  in  association's  office '       250  00 

Deposits  in  banks  on  interest 246,777  38 

Other  ledger  assets. _. 173  00 

Total  ledger  assets $3,820,388  94 

Non-Ledger  Assets. 

Interest  and  rents 35,727  59 

Market  value  of  real  estate  over  book  value 41,918  10 

Market  value  of  bonds  and  stocks  over  book  value 102,208  63 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over_.. 10^333  94 

Admitted  assets $4,010,577  20 

LIABILITIES. 

Death  claims  due  and  unpaid $5,900  00 

Death  claims  resisted 9,000  00 

Claims  reported  but  not  yet  adjusted 80,378  00 

Death  claims  incurred  in  1922,  not  reported  until  1923 6,900  00 

Deferred  death  claims  payable  in  installments 12,428  93 

Total  unpaid  claims $114,606  93 

Salaries,  rents,  expenses,  commissions 5^426  55 

Taxes  due 3J31  80 

Advance  assessments 13,901  74 

Total $137,067  02 

EXHIBIT  OF  CERTIFICATES. 

Total  business  Californa  business 

Number            Amount          Number  Amount 

Benefit  certificates  in  force  December  31,  1921 70,370      $72,740,730  00             723  $837,535  00 

Written  and  renewed  during  year 6,610          7,834,705  00             194  306]  103  00 

Received  by  transfer. 36  35,450  00 

Totals 76,980      $80,575,435  00             953  $1,179  088  00 

Terminated  or  decreased 10,773        11,932,427  00             200  310,634  00 

In  force  December  31,  1922 66,207      $68,643,008  00             753  $868,454  00 

Received  during  year  from  members  in  California ._ $22,711  89 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Unpaid  December  31,  1921 91  $97,069  95 

Reported  during  year  and  interest  addition 824  835,898  98 

Totals 915  $932,968  93 

Paid 799  800,469  86 

Balance _. 116  $132,499  07 

Saved  by  compromising  or  scaling  down 20,792  14 

Rejected  during  year.- __ 2  4,000  00 

Unpaid  December  31,  1922 114  $107.706  93 


California  claims 
Number  Amount 

1  $800  00 

14  14,150  00 


$14,950  00 
12,150  00 


$2,800  00 


$2,800  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Reported  and  paid  durmg  year  and  interest  addition 58  $18,390  36  3  $513  86 


EXHIBIT  OF  PARTIAL  DISABILITY  CLAIMS. 


Reported  and  paid  during  year. 


Total  claims 
Number  Amount 

3  $1,125  00 


EXHIBIT  OF  OLD  AGE  CLAIMS. 

Reported  and  paid  during  year  and  interest  addition 


$16,247  80 
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BROTHERHOOD  OF  AMERICAN  YEOMEN. 
Des  Moines,  Iowa. 

(Incorporated  1897.) 
Year  ending  December  31,  1922. 
GEO.  N.  FRINK,  President.  W.  E.  DAVY,  Secretary. 

Balance  from  previous  year 55,290,873  27 

INCOME. 

Membership  fees .-  $3,232  00 

Assessments  or  premiums  during  first  twelve  months  of  membership 2,720,353  46 

All  other  assessments  or  premiums 2,268,992  58 

Dues  and  per  capita  tax.. 763,522  78 

Medical  examiners'  fees 9,379  75 

Total  received  from  members _ $5,765,480  57 

Payments  returned - — 2,258  97 

Net  amount  received  from  members $5,763,221  60 

Interest — 

On  mortgage  loans 218,045  28 

On  bonds  and  di\'idends  on  stocks -.  9,326  83 

On  deposits  in  trust  companies  and  banks 36,030  80 

From  all  other  sources 1,168  16 

Rents l'i,023  66 

Sale  of  lodge  supplies 15,588  11 

Surety  bond  fund.... 8,855  42 

Deputy  bond  fund 2,649  79 

Shield  advertising 5,346  70 

Legal  reserve  "C" 11,424  33 

Total  income $6,085,680  68 

Sum $11,376,553  95 

DISBURSEMENTS. 

Death  claims - .-       $2,214,157  53 

Permanent  disabihty  claims 321,874  18 

Sick  and  accident  claims -  196,870  18 

Old  age  benefits 625,199  90 

Total  benefits  paid $3,358,101  79 

Commissions  and  fees  paid  to  deputies  and  organizers 1,878,682  67 

Salaries  of  officers  and  tnistees 67,250  06 

Salaries  and  other  compensation  of  committees.. 1,805  00 

Salaries  of  office  employees 273,964  49 

Medical  department .-. 5,530  00 

Paid  to  supreme  medical  examiners 9,495  79 

Paid  to  subordinate  medical  examiners 12,850  62 

Expenses  of  officers,  trustees  and  committees... 20,029  48 

Collection  and  remittance  of  assessments  and  dues 8,622  49 

Insurance  department  fees 3,887  41 

Rent-.... —  14,658  94 

Advertising,  printing  and  stationery 67,867  27 

Postage,  express,  telegraph  and  telephone 37,886  88 

Lodge  supplies 15,543  07 

Official pubUoation.... 64,017  70 

Legal  expense  in  Utigating  claims 4,804  70 

Other  legal  expenses - 18,741  78 

Furniture  and  fixtures 18,550  37 

Taxes,  repairs  and  other  expenses  on  real  estate 15,884  28 

Loss  on  sale  or  maturity  of  bonds 109  92 

Canadian  exchange 11  02 

Office  expense 39,059  64 

Undistributed  funds 15,200  68 

All  other  disbursements - 83,556  39 

Total  disbursements $6,036,112  44 

Balance $5,340,441  51 

LEDGER  ASSETS. 

Book  value  of  real  estate HVAaI  It 

Mortgage  loans  on  real  estate - "^'  no'on?  to 

Book  value  of  bonds  and  stocks I'snn  nn 

Cash  in  association's  office aok'ooo  no 

Deposits  in  banks  not  on  mterest izafi^y  uv 
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Deposits  in  banks  on  intoroBt $480,000  00 

Certificates  of  indebtedness 72,803  00 

Loan  foreclosures 1,513  03 

Tax  sale  certificates 9,192  40 

Total  ledger  assets $5,340,441  51 

Non-Ledger  Assets. 

Litcrest  and  rents  due 132,508  00 

Market  value  of  bonds  and  stocks  over  book  value 3,204  63 

Assessments  collected  by  subordinate  lod(;es  not  yet  turned  over 52B,044  64 

All  other  assets - 152,165  25 

Gross  assets -- $6,154,454  03 

Deduct  Assets  Not  Admitted. 
Furniture,  filing  cabinets,  etc 113,710  88 

Admitted  assets $0,040,743  15 

LIABILITIES. 

Death  claims  due  and  unpaid $96,347  41 

Death  claims  resisted 19,450  00 

Claims  reported  but  not  yet  adjusted - 213,700  00 

Death  claims  incurred  in  1922,  not  reported  until  1923 76,800  00 

Total  death  claims $400,297  41 

Disability  claims  due  and  unpaid $5,500  00 

Disability  claims  resisted - 1,500  00 

Disability  claims  reported  but  not  yet  adjusted 147,700  00 

Disability  claims  incurred  in  1922,  not  reported  until  1923 17,000  00 

171,700  00 

Sick  and  accident  claims  due  and  unpaid. $150  00 

Sick  and  accident  claims  rejmrted  but  not  yet  adjusted... 0,800  00 

Sick  and  accident  claims  incurred  in  1922,  not  reported  until  1923 7,330  00 

Total  sick  and  accident  claims 14,280  00 

Old  age  and  other  benefits  due  and  unpaid 1,550,805  72 

Total  unpaid  claims $2,149,083  13 

Salaries,  rents,  expenses,  commissions 27,805  07 

Advance  assessments 69,863  86 

All  other  liabilities 828,600  27 

Total $3,075,412  33 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31, 1921 267,189 

Written  and  renewed  during  year. 115,501 

Increased  during  year 


Total  business 
Number  Amount 

343,750,500  00 
135,911,150  00 
1,141,500  00 


Totals 382,690    $480,809,150  00 

Terminated  or  decreased 173,908      218,994,000  00 

In  force  December  31,  1922 208,782    $201,815,150  00 

Received  during  year  from  members  in  California 


California  business 
Numljor  Amount 
11,103      $14,355,500  00 
4,593          5,453,800  00 
54, ,500  00 


15,756      $19,803,800  00 
6,451  8,300,500  00 

9,305      $11,503,300  00 


$166,704  07 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1921 285  $357,100  58 

Reported  during  year  and  interest  addition 2,054         2,507,174  83 

Specially  incurred 7  8,550  00 

Totals 2,340       $2,872,891  41 

Paid 2,018         2,214,157  53 

Balance 328  $'558,733  88 

Saved  by  compromising  or  scaling  down 257,811  47 

Rejected  during  year 58  71,425  00 

Unpaid  December  31,  1922 270  $329,497  41 


California  claims 
Number  AiiKnint 

12  $14,000  00 

90  100,030  00 


102 
87 

$114,630  00 
81,925  17 

15 

i 

$32,704  83 
12,104  83 
1,000  00 

$19,600  00 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Claims  unpaid  December  31,  1921 

Reported  during  year  and  interest  addition. 
Specially  incurred 


Total  claims 
Number  Amount 

133  $95,740  00 

685  475,710  00 

7  5,000  00 


Paid. 


Totals. 


825 
521 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year 


304 
""85 


Unpaid  December  31, 1922. 


$576,480  00 
321,874  18 

$254,605  82 
44,193  32 
55,712  50 

$154,700  00 


California  claims 
Number  Amount 

2  $1,500  00 

27  20,350  00 


29 
22 

$21,850  00 
13,897  71 

7 
2 

$7,952  29 
2,352  29 
1,500  00 

$4,100  00 


Claims  unpaid  December  31,  1921. 

Specially  incurred 

Reported  during  year 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 
Number  Amount 

83  $11,048  75 

4  567  50 

3,021  208,432  20 


Totals , 

Paid 

Scaled  down  and  compromised. 
Claims  rejected  during  year 


Unpaid  December  31, 1922. 


3,108 

3,027 

47 


$220,048  45 

196,870  18 

16,228  27 


S6,950  00 


California  claims 
Number  Amount 

2  $280  00 

1  75  00 

133  8,876  25 


136 
133 


$9,231  25 

8,278  56 

172  69 

280  00 


$500  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claims  unpaid  DecemberSl,  1921 

Reported  during  year  and  interest  addition. 


Paid. 


Amount 
SI. 173,948  18 
1,429,633  97 

$2,603,582  15 

1,046,776  43 

Unpaid  December  31, 1922 $1,556,805  72 


Totals. 


THE  CATHOLIC  KNIGHTS  OF  AMERICA. 
St.  Louis,  Missouri. 

(Incorporated  1916.) 
Year  ending  December  31,  1922. 
Dr.  FELIX  GAUDIN,  President.                                                                                 HENRY  SIEMER,  Secretary. 
Balance  from  prenous  year $1,014,761  35 

INCOME. 

Assessment  or  premiums  during  first  twelve  months  of  membership $20,870  15 

All  other  assessments  or  premiums. 399,411  74 

Dues  and  per  capita  tax. 33,929  50 

Medical  examiners'  fees 15  00 

Fines 64  25 

Benefit  certificates,. 213  03 

Net  amount  received  from  members $454,533  67 

Interest — 

On  bonds  and  dividends  on  stocks 50,279  87 

On  deposits  in  trust  companies  and  banks 2,350  56 

Sale  of  lodge  supplies _ 358  81 

Gross  profit  on  sale  or  maturity  of  ledger  assets 600  00 

Charter  fees 15  00 

Refund  on  mileage .                                              30  08 

Canceled 15  00 

Total  income $508,182  99 

Sum $1,612,944  34 
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DISBURSEMENTS. 

Death  claims - $462,060  90 

Old  age  benefits 498  55 

Total  benefits  paid - - $462,559  45 

"Commissions  and  fees  paid  to  deputies  and  organiiera 4.072  59 

Salaries  of  deputies  and  organizers-. - —  1,375  00 

Salaries  of  ofiiccrs  and  tnistces. ._ 9.599  96 

Other  comiH-nsatinn  of  officers  and  trustees - - - --  300  00 

Salaries  of  office  employees... — -- 1,890  00 

Paid  to  supreme  medical  examiners 770  39 

Paid  to  suiyjrdinatc  mc<lical  examiners - 2.422  50 

Expenses  of  officers,  tnistecs  and  committees 1,774  27 

Insurance  department  fees - 397  40 

Rent 1.920  00 

AdvertisinR,  printinK  and  stationery -. - 4.630  47 

Postage,  express,  telegraph  and  telephone - 924  34 

Official  publication. 4,940  00 

Expenses  of  supreme  lodge  meeting.. 6.758  70 

Legal  expense  in  litigating  claims 100  00 

Other  leRal  ex|)enses _ 27  50 

Furniture  and  fixtures ._..: 286  20 

Taxes,  repairs  and  other  expenses  on  realcs*tate 22  75 

Loss  on  sale  or  maturity  of  ledger  assets 1.862  19 

Borrowed  money  repaid - 20.0(X)  OO 

Interest  on  borrowed  money "1|}  9** 

Meml)crshi p  fees 1^''  ^0 

Surety  bonds 493  27 

Memiwrs  and  branch  premiums 3,323  67 

Allowance  to  supreme  secretary i 2,000  (H> 

Actuarial  and  accountant  fees 587  80 

Appropriation  uniform  risk  department 1,000  00 

Refund  to  branches 2  50 

Total  disbursements... $534,867  51 

Balance $1,078,076  83 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks.. $1,048,834  45 

Deposits  in  banks  not  on  interest 29,242  38 

Total  ledger  assets $1,078,076  83 

Non-Ledger  Assets. 

Interest  and  rents  due... . -  16,487  7S 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over . 19,188  57 

Gross  assets $1,113,753  18 

Deduct  Assets  Not  Admitted. 

'Bock  value  of  bonds  and  stocks  over  market  value 23,496  25 

Admitted  asseU $1,090,256  93 

LIABILITIES. 

Death  claims  due  and  unpaid $2,080  97 

Deathclaims  adjitsted  not  yet  due 3,750  00 

Claims  reivirtcd  but  not  yet  adjusted 49,500  00 

Death  claims  incurred  in  1922,  not  reported  until  1923 7,200  00 

Total  unpaid  claims $62,530  97 

-Salaries,  rents,  expenses  and  commissions. 1,389  30' 

Advance  assessments.. 9  38 

Total $63,929  71 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Xuml)er             .Vmount          Number  .\mount 

Benefit  certificates  in  force  December  31,  1921 18,928      $19,118.537  99             213  $288,730  48 

Written  and  renewed  during  year. 871  657,750  00 

Received  by  transfer 

Increased  during  year 29,750  00 


Totals 19,799     $19,806,037  99 

Terminated  or  decreased 985         1.025,646  25 


In  force  December  31, 1922 18,814      $18,780,391  45 

Received  during  year  from  members  in  California... $7,952  55 


1 

2,000  00 

214 
8 

$290,730  48 
14,500  00 

206 

$276,230  48 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  unpaid  December  31,  1921 27  $34.330  97  1  $2,000  00 

Reported  during  year  and  interest  addition 381  537,818  50  6  12,000  00 


Totals 408  $572,149  47  7  $14,000  00 

Paid- 365  462,060  90  7  10,501  76 


Balance 43  $110,088  57    $3,498  24 

Saved  by  compromising  or  scaling  down 54,757  60    3,498  24 


Unpaid  December  31,  1922 43  $55,330  97 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 
Nximber  Amount 

Reported  and  paid  during  year  and  interest  addition 4  $498  55 


CATHOLIC  ORDER  OF  FORESTERS. 

Chicago,  niinois. 

(Incorporated  1883.    Commenced  business  in  California  1896.) 

Year  ending  December  31,  1922. 

THOS.  H.  CANNON,  ffigh  Chief  Ranger.  THOS  F.  McDONALD,  High  Secretary. 

Balance  from  previous  year.. $10,510,230  74 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $5, 508  03 

All  other  assessments  or  premiums 2,942,024  16 

Certificate  fees 1,349  00 

Total  received  from  members $2,948,881  19 

Interest^ 

On  bonds  and  dividends  on  stocks 527,281  11 

From  all  other  sources 4.771  02 

Sale  of  lodge  supplies 3,903  74 

From  all  other  sources 44,996  83 

Totalincome $3,529,833  89 

Sum $14,040,064  63 

DISBURSEMENTS. 

Death  claims... $1,744,857  87 

Permanent  disability  claims 19,500  00 

Old  age  benefits 510,096  90 

Total  benefits  paid $2,274,454  77 

Commissions  and  fees  paid  to  deputies  and  organizers 36,354  22 

Salaries  of  deputies  and  organizers 27,096  97 

Expense  of  supreme  lodge  meeting 21.688  46 

Salaries  of  officers  and  trustees 20,000  00 

Other  compensation  of  officers  and  trustees 3,370  00 

Legal  expenses 3,254  35 

Salaries  of  office  employees 52,669  31 

Paid  to  supreme  medical  examiners 2,920  50 

Paid  to  subordinate  medical  examiners 1,254  00 

Expenses  of  officers,  trustees  and  committees.. 8,126  14 

Premiums  on  officers  bonds 500  00 

Insurance  department  fees 1,705  05 

Rent 11,608  45 

Advertising,  printing  and  stationery. 26,253  62 

Postage,  express,  telegraph  and  telephone 8,832  12 

Lodge  supplies. 7,420  32 

Official  publication 31,470  79 

Depository 1,500  09 

Furniture  and  fixtures. 2,248  30 

Actuary 9,584  92 

Loss  on  sale  or  maturity  of  ledger  assets 12,110  08 
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Decrease  in  book  value  of  ledger  assets.  .  ." 

Miscellaneous 

Audit 

National  Foresters  Court  of  America. .  _  _ 

Premium  on  subordinate  court  officers'  bonds. 


Total  disbursements. 
Balance 


$9,811  09 

929  30 

969  99 

2.443  39 

4.631  30 


$2,583,198  45 
$11,456,866  18 


LEDGER  ASSETS. 


$11,376,020  03 

80.816  15 

Total  ledger  assets... -. --- $11,456,866  18 


Book  value  of  bonds 

Deposits  in  banks  on  interest. 


Non-Ledger  Assets. 

Interest  due 

Interest  due  and  accrued  on  other  assets 

Market  value  of  bonds  and  stocks  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 

Due  from  advertising  official  journal 

Lodge  sufpli  33  (inventory) 

Furciture  and  fixtures 


Due  from  advertising  official  journal. 

Lodge  supplies  (inventory) 

Furniture  and  fixtures 


Deduct  Assets  Not  Admitted. 


197.178  08 

165  73 

107.900  10 

104,418  10 

195  87 

5,500  00 

5,S36  92 


Gross  assets $11,878120 


$195  87 
5,500  00 
5,896  92 


$11,592  74 


.Admitted  assets -, $11,866,528  24 


LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  resisted 

Death  claims  incurred  in  1922,  not  reported  until  1923 


Total  death  claims ... 

Salaries,  rents,  expenses,  commissions. 


Total. 


$1,690  71 
4,000  00 
28,960  00 


$215.1&4  71 
3,280  78 


$218,465  49 


EXHIBIT  OF  DEATH  CLAIMS. 


Claisffi  unpaid  December  31,  1921 --.---- 

Reported  during  year  and  interest  addition- 
Claims  dropped  in  1921  reinstated 


Total  claims 
Number  .Ajnount 

223  $228,910  71 

1,643  1,735.319  00 

9  1  030  CO 


Paid. 


Totals. 


1,667 
1,651 


Balance 

Saved  by  compromising  or  scaling  down. 

Unpaid  December  31, 1922.... 


216 


$1,965,229  71 
1,744,857  87 


$220,371  84 
5.187  13 


$215,184  71 


California  claims 
Number  Amount 

1  $1,000  00 

6  8,000  00- 


$9,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 
Claims  reported  and  paid  during  year  and  interest  addition 


Total  claims 
Number  Amount 

38  $19,500  09 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 
Claims  reported  and  paid  during  year  and  interest  addition 


Total  claims 
Number  Amotmt 

1,107  $510,096  90 


California  claims 
Number  Amount 

3  $1,807  So 
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COURT  OF  HONOR  LIFE  ASSOCIATION. 
Springfield,  Illinois. 

(Incorporated  1895.    Commenced  business  in  California  1899.) 

Year  ending  December  31,  1922. 

A.  L.  HEREFORD,  President.  ,  L.  M.  DIXON,  Secretary. 

Balance  from  previous  year $3,080,309  34 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership .       $149,398  58 

All  other  assessments  or  premiums 1,649,744  23 

Dues  and  per  capita  tax 110,698  40 

Certificate  and  transfer  fees 1,063  00 

Total  received  from  members $1,910,904  21 

Paj-ments  returned .-- 819  80 

Net  amount  received  from  members- - $1,910,084  41 

Interest — 

On  mortgage  loans 64,745  10 

On  bonds  and  dividends  on  stocks 92,449  79 

On  deposits  in  trust  companies  and  banks 7,071  73 

From  all  other  sources 73  47 

Rents - 1,370  41 

Sale  of  lodge  supplies 709  83 

Discount  on  bonds 1,532  75 

Discount  on  mortgages 894  07 

Advertising  official  publication 167  33 

Total  income $2,079,098  89 

Sum $5,159,408  23 

DISBURSEMENTS. 

Death  claims $1,083,376  91 

Permanent  disabihty  claims 2,250  00 

Sick  and  accident  claims 4,721  67 

Old  age  benefits. 24,421  16 

Surrendered  certificates 11  46 

Participation  credits 150,777  23 

Total  benefits  paid $1,265,558  43 

Commissions  and  fees  paid  to  deputies  and  organizers 138,059  24 

Salaries  of  officers  and  trustees 27,829  97 

Other  compensation  of  officers  and  trustees 27,163  18 

Salaries  and  other  compensation  of  committees 1,703  62 

Salaries  of  office  employees 63.132  37 

Paid  to  supreme  medical  examiners 5,100  00 

Expenses  of  officers,  trustees  and  committees 3,478  13 

Collection  and  remittance  of  assessments  and  dues 65,133  38 

Insurance  department  fees 1,116  85 

Rent.... 1,130  41 

Advertising,  printing  and  stationery 2,230  21 

Postage,  express,  telegraph  and  telephone 6,744  06 

Official  publication  and  editors  salary 17,496  97 

Expenses  of  supreme  lodge  meeting _ 20,350  04 

Legal  expense  in  litigating  claims 2,397  09 

Other  legal  expenses  and  attorney's  salary 6,075  00 

Furniture  and  fixtures 1,046  74 

Taxes,  repairs  and  other  expenses  on  real  estate 4,256  22 

Premiums  on  bonds 9,787  94 

All  other  disbursements 25,936  00 

Total  disbursements 81,695,725  78 

Balance $3,463,682  45 

LEDGER  ASSETS. 

Book  value  of  real  estate $62,645  03 

Mortgage  loans  on  real  estate 1,351,255  00 

Book  value  of  bonds 1,806,337  94 

Deposits  in  banks  on  interest 250,241  68 

■Other  ledger  assets 2,990  74 

Total  ledger  assets $3,463,682  45 
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Non-Ledger  Assets. 

Interest  and  renta  due --- $64,876  63 

Market  value  of  real  estate  over  book  value 10,337  01 

Market  value  of  bonds  and  stocks  over  book  value. -..  _8,385  40 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 152,106  05 

Groes  assets $3,699,387  54 

Deduct  Assets  Not  Admitted. 

Deposited  in  banks  on  interest $67,117  28 

A^essments  collected  by  subordinate  lodges  not  yet  turned  over ..-  35,121  28 

102,238  56 

Admitted  assets - $3,597,148  98 

LIABILITIES. 

Death  claims  due  and  unpaid - —  5250  00 

Death  claims  resisted - 2,500  00 

Claims  reported  but  not  yet  adjusted 82,000  00 

Death  claimsincurred  in  1922,  not  reported  until  1923 22,500  00 

Total  death  claims. — $107,250  00 

Disability  claims  resisted 1,000  00 

Total  unpaid  claims -.. --- $108,250  00 

Taxes  due - M68  69 

Advance  assessments 24,330  78 

All  other  Uabilities - -- - 3,463,399  51 

Total - $3,597,148  98 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number  Amount  Number  Amount 

Benefit  certificates  in  force  December  31,  1921 -         67,801     $79,743,528  00  1,421       $1,649,560  00 

Written  and  renewed  during  year 5,959         6,471,500  00  292  332,500  00 

Totals  —         73,760      $86,215,028  00  1.713        $1,982,060  00 

Terminated  or  decreased- -- 5,112  7,653,00100  232  314,500  00 

In  force  December  31,  1922 - 68,648      $78,562,027  00  1,481       $1,667.560  00 

Received  during  year  from  members  in  California $38,524  06 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  unpaid  December  31,  1921 — 51  $97,908  34  2  $3,000  00 

Reported  during  jear  and  interest  addition --.  871         1,118,693  00 

Totab  - — 922        $1,186,601  34 

Paid --- --  854  1,084,-336  25 

Balance.... 68  $102,265  09 

Saved  by  compromising  or  scaling  down 2  17,515  09 

Unpaid  December  31,  1922 66  $84,750  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  Amount 

Reported  during  year  and  interest  addition -  5  $3,250  00 

Paid ...  — 4  2,250  00 

Balance - 1  Sl.OOO  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  clauns 
Number  Amount 

Reported  and  paid  during  year - — 141  $4,721  67 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 
Number  Amoimt 

Reported  and  paid  during  year  and  interest  addition 86  $24,421  16 
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DEGREE  OF  HONOR  PROTECTION  ASSOCIATION, 
SUPERIOR  LODGE. 
St.  Paul,  Minnesota. 

(Incorporated  1907.    Commenced  business  in  California  1912.) 

Year  ending  December  31,  1922. 

FRANCES  BUELL  OLSON,  President.  K\TE  S.  HOLMES,  Secretarj-. 

Balance  from  previous  year $2,257,558  31 

INCOME. 

Membership  fees $489,694  86 

Assessment  or  premiums  during  first  twelve  months  of  membership 102,511  88 

Dues  and  per  capita  tax 15,593  45 

Certificate  fees - 389  62 

Total  received  from  members - - ---  $608,189  81 

Interest — ■ 

On  mortgage  loans 674  43 

On  bonds  and  dividends  on  stocks 120,663  27 

On  deposits  in  trust  companies  and  banks 1.257  21 

From  all  other  sources 2.120  71 

Sale  of  lodge  supplies 2.879  65 

Profit  on  sale  or  maturity  of  ledger  assets 324  00 

Increase  in  book  values  of  ledger  assets 6.049  83 

Contributions  to  home  and  reUef  fund 9.567  06 

Miscellaneous  receipts 1 ,070  44 

Iowa  grand  lodge  transfer,  mortgages 221.700  OO 

Iowa  grand  lodge  transfer,  cash 35,179  03 

Iowa  grand  lodge  transfer,  bonds 20.500  00 

Paid  on  Michigan  building 1,879  29 

Totalincome.. $1,032,054  75 

Sum. $3,289,613  04 

DISBURSEMENTS. 

Death  claims $343,559  13 

Permanent  disability  claims 100  00 

Cash  settlements 24,778  97 

Total  benefits  paid $368,438  10 

Commissions  and  fees  paid  to  deputies  and  organizers.. 9.979  54 

Salaries  of  deputies  and  organizers 27.537  6& 

Salaries  of  managers  or  agents  net  deputies  or  organizers 7,215  69 

Salaries  and  other  compensation  of  committees 373  49 

Salaries  of  office  employees 13,C81  50 

Paid  to  supreme  medical  examiners 1,077  54 

Expenses  of  officers,  trustees  and  committees 2,315  07 

Insurance  department  fees 844  17 

Rent.. 1,821  23 

Advertising,  printing  and  stationery 767  65 

Postage,  express,  telegraph  and  telephone 2.478  95 

Lodge  supplies 5,427  52 

Official  publication 9.006  24 

Expenses  of  supreme  lodge  meeting 1.350  00 

Other  legal  expenses 1,420  25 

Furniture  and  fixtures 541  66 

Loss  on  sale  or  maturity  of  ledger  assets. __ 150  00 

Decrease  in  book  value  of  ledger  assets 26,313  32 

All  other  disbursements 32,478  5S 

Total  disbursements $512,618  18 

Balance 1 $2,776,994  86 

LEDGER  ASSETS. 

Book  value  of  real  estate $34,163  65 

Mortgage  loans  on  real  estate 214.700  00 

Bock  value  of  bonds  and  stocks 2,468,494  97 

Deposits  in  banks  on  interest... 59,636  24 

Total  ledger  assets... $2,776,994  85 
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Non-Ledger  Assets. 

Interest  and  rents  due $54,524  84 

Market  value  of  bonds  and  stocks  over  book  value 69,309  88 

Assessments  eollected  by  subordinate  lodges  not  yet  turned  over 34,890  43 

All  other  assets 14,092  55 

Gross  assets $2,949,812  56 

Deduct  Assets  Not  Admitted. 

Inventory  of  supplies  for  resale $9,366  15 

Furniture  and  fixtures  in  with  office 3,414  02 

12,780  17 

Admitted  assets $2,937,032  39 

LIABILITIES. 
Death  claims  due  and  unpaid $22,000  00 

Claims  reported  but  not  yet  adjusted 5,000  00 

Total  death  claims.- •. $27,000  00 

Old  age  and  other  benefits  due  and  unpaid. 11,641  50 

Total  unpaid  claims $38,641  50 

Salaries,  rents,  expenses,  commissions - 2,018  68 

All  other  liabilities 1,968  57 

Total .- $42,628  75 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number             Am.nunt  Number             Amount 

Benefit  certificates  in  force  December  31,  1921 35,838      $31,602,173  00  609          $603..500  00 

Written  and  renewed  during  year 5,558         5,075,33100  46              48,750  00 

Totals 41.396      $36,677,504  00  655  $652,250  00 

Terminated  or  decreased 2,143  1,901,046  75  48  66,750  00 

In  force  December  31,  1922 33,253      $31,776,504  00  607  $585,500  00 

Received  during  year  from  members  in  California $11,500  69 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  unpaid  December  31,  1921 12  $10,100  00 

Reported  dui-ing  year  and  interest  addition 385  360,459  13  9  $10,000  00 

Totals... 397  $370,559  13 

Paid 369  343,559  13 

Unpaid  December  31,  1922 ._ 28  $27,000  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  Amount 

Reported  and  paid  during  year  and  interest  addition 1  $100  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Nuaiber  Amount 

Reported  during  year  and  interest  addition 131  $36,420  47  2  $326  45 

Paid 98  24,778  97 

Unpaid  December  31,  1922 33  S11.641  50 
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EQUITABLE  FRATERNAL  UNION,  SUPREME  ASSEMBLY  OF. 

Neenah,  Wisconsin. 

(Incorporated  1897.    Commenced  business  in  California  1910.) 

Year  ending  December  31,  1922. 

JOHN  C.  KAREL,  President.  ORRIN  THOMPSON,  Secretary. 

Balance  from  previous  year.. $3,396,490  40 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $55,049  50 

All  other  assessments  or  premiums 453,444  39 

Dues  and  per  capita  tax 38,748  21 

Certificate- J 422  00 

Fines  and  fees 118  35 

Total  received  from  members. $547,782  45. 

Payments  returned 14,492  09 

Net  amount  received  from  members $533,290  36 

Interest — 

On  mortgage  loans 99,081  57 

On  bonds  and  dividends  on  stocks 87,024  91 

On  deposits  in  trust  companies  and  banks 1,439  20' 

Rents 6,060  Oa 

Sale  of  lodge  supplies 658  47 

Profit  on  sale  or  maturity  of  ledger  assets 386  49 

Increase  in  book  value  of  ledger  assets 1,340  91 

Received  on  bonds  charged  off 1,720  05 

Sale  society  emblems 42  85 

Advertising  in  official  publication 713  90 

Miscellaneous 7  38 

Total  income $731,766  09- 

Sum $4,128,256  4» 

DISBURSEMENTS. 

Death  claims $328,944  77 

Permanent  disability  claims 500  00 

Accident  claims 2,435  00 

Old  age  benefits 82,933  24 

Contracts  retired 15,915  95 

Total  benefits  paid ,. $430,728  95 

Commissions  and  fees  paid  to  deputies  and  organizers 23,028  OO 

Salarips  of  deputies  and  organizers 28,988  34 

Salaries  of  officers  and  trustees 24,291  76 

Salaries  and  other  compensation  of  committees 2,328  67 

Salaries  of  office  employees 10,807  50 

Paid  to  supreme  medical  examiners 450  75 

Paid  to  subordinate  medical  examiners 6  OO 

Expenses  of  officers  and  trustees 5,796  01 

Insurance  department  fees 277  09 

Rent- 3,000  00 

Advertising,  printing  and  stationery 1,960  78 

Postage,  express,  telegraph  and  telephone 1,656  7& 

Lodge  supphes 1,555  41 

Official  publication 8,694  65 

Expenses  of  supreme  lodge  meeting 7,314  46 

Other  legal  expenses 1,399  90 

Furnitiu-e  and  fixtures 1,561  65 

Taxes,  repairs  and  other  expenses  on  real  estate ...  2,487  43 

Loss  on  sale  or  maturity  of  ledger  assets 63  80 

Decrease  in  book  value  of  ledger  assets 3,304  76 

All  other  disbursements 8,008  46 

Total  disbursements. $567,711  16 

Balance $3,560,545  33 

LEDGER  ASSETS. 

Book  value  of  real  estate $70,000  00 

Mortgage  loans  on  real  estate 1,835,098  12 

Book  value  of  bonds  and  stocks 1,580,061  14 

Cash  in  association's  office 18,397  43 

Deposits  in  banks  not  on  interest 300  00 

Deposits  in  banks  on  interest 56,688  64 

Total  ledger  assets $3,560,545  33 
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Non-Ledger  Assets. 
Interest  and  rents  due 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 


$101,859  58 
41,204  00 


Gross  assets.. -- $3,703,608  91 

Deduct  Assets  Not  Admitted. 


Interest  on  bonds  in  default. 


130  00 


Admitted  assets -- $3,703,478  91 


LIABILITIES. 
Claims  'cno-t^d  but  not  yet  adjusted 

Death  claims  incurred  in  1922,  not  reported  until  1923 


$34,000  00 
7,113  09 


Total  death  claim? 

Accident  claims  reported  but  not  yet  adjusted 

Accident  claims  incurred  in  1922,  not  reported  until  1923 . 


$180  00 
90  00 


Total  accident  claims. 


Total  unpaid  claims. 
Advance  assessments 


$41,113  09 


270  00 

$41,383  09 
490  42 

841,873  51 


Total - - 

Balance  to  protect  contracts - $3,661,605  40' 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1921. 

Written  and  renewed  during  year 

Increased  during  year 


Totals 

Terminated  or  decreased. 


In  force  December  31,  1922... 

Received  during  year  from  members  in  California. 


Total  business 
Number  Amount 
30,048      $38,300,950  29 
1,335          1,503,500  00 
32,500  00 


$39,836,950  29 
2,534,191  56 


29,310      $37,302,758  73 


31,383 
2,073 


California  business 
Number  Amount 
297          $436,509  84 
27  39,500  00 
4,000  00 


333 
31 


302 


$493,009  84 
504,501  16 

$442,559  68 

$7,073  79. 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1921 ------ 

Reported  daring  year  and  interest  addition. 


Numbar 

24 

258 


Totals                        

282 

Unearned  insurance 

IIII"""'I-^II     254 

Balance .   

28 

Saved  by  compromising  or  scaling  down. 
Unpaid  December  31, 1922 


Amount 
$33,500  00 
361,651  59 

$395,151  59 
29,560  06 
328,944  77 

$36,646  76 
2,646  76 

$34,000  00 


California  claims 
Number  Amount 


1 

$3,000  00» 

1 
"i 

$3,000  00' 

270  00 

2,730  00-- 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Reported  and  paid  during  year  and  interest  addition. 


Total  claims 
Number  Amount 

1  $500  00 


EXHIBIT  OF  ACCIDENT  CLAIMS. 


Unpaid  December  31,  1921. 
Reported  during  year 

Totals 

Paid 

Rejected  during  year 


Unpaid  December  31,  1922. 


Total  claims 
Number  Amount 

1  $125  00 

35  2,570  00 


$2,695  00 

2,435  00 

80  00 


$180  00- 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 
Number  Amount 

Reported  and  paid  during  year  and  interest  addition 318  $82,933  24 


California  claims 
Number  Amount 

2  $98  1& 
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THE  FRATERNAL  AID  UNION. 
Lawrence,  Kansas. 

(Incorporated  1894.    Commenced  business  in  California  1890.) 

Year  ending  December  31, 1922. 

V.  A.  YOUNG.  President.  SAMUEL  S.  BATY,  Secretary. 

Balance  from  previous  year $3,733,249  31 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership S248,536  18 

All  other  assessments  or  premiums.. 3,188,784  00 

Dues  and  per  capita  tax 29  5o 

Other  payments  by  members 78  80 

Total  received  from  members $3,437,428  48 

Payments  returned 4,447  57 

Net  amount  received  from  members $3,432,980  91 

Interest — 

On  mortgage  loans 162,185  79 

On  bonds  and  dividends  on  stockS 37,042  17 

On  deposits  in  trust  companies  and  banks 7,790  52 

From  all  other  sources 11,387  01 

Rents... - - —  6,444  00 

Sale  of  lodge  supplies 2,289  33 

Profit  on  sale  or  maturity  of  ledger  assets 10,128  87 

Received  from  U.  B.  A.  consolidation 11,423  20 

Lien  notes  received 82  10 

Surety  bond  premiums 2,168  55 

Sundries 1,202  02 

Collection  exchange 3  26 

Total  income $3,685,127  73 

Sum - $7,418,377  04 

DISBURSEMENTS. 

Death  claims , - -- $1,656,381  10 

Permanent  disability  claims 2,722  41 

Sick  and  accident  claims — 100  00 

Old  age  benefits... 132,425  29 

Other  benefits 2,800  00 

Surrenders 1,420  22 

Return  of  payments 117,031  30 

Total  benefits  paid $1,912,880  32 

Commissions  and  fees  paid  to  deputies  and  organizers 278,584  92 

Salaries  of  deputies  and  organizers 116,997  30 

Salaries  of  officers  and  trustees 31,200  00 

Salaries  of  oflice  employees..-. - 84,345  41 

Paid  to  supreme  medical  examiners 4,027  81 

Paid  to  subordinate  medical  examiners 33,099  57 

Expenses  of  officers,  trustees  and  committees 28,352  53 

Por  collection  and  remittance  of  assessments  and  dues ....  17,867  59 

Insurance  department  fees 7,700  19 

Rent - —  -  7,436  65 

Advertising,  printing  and  stationery 29,691  06 

Postage,  express,  telegraph  and  telephone.. 13,435  60 

Lodge  supplies -. 4,245  67 

Official  publication . 18,985  28 

Expenses  of  supreme  lodge  meeting 1,216  83 

Legal  expense  in  htigating  claims 5,783  69 

Other  le:!a!  expenses 10,360  11 

Pur.iiture  and  fixtures 3,495  19 

Taxes,  repairs  and  other  expenses  on  real  estate 10,371  19 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2.724  85 

All  other  disbursements 26,514  39 

Total  disbursements —  -  $2,649,316  15 

Balance $4,769,060  89 

LEDGER  ASSETS. 

Book  value  of  real  estate .. $90,983  07 

Mortgage  loans  on  real  estate..— 3,702,915  07 

Book  value  of  bonds -. ---- 545,452  91 

Deposits  in  banks  on  interest 234,417  89 

■Other  ledger  assets.... 195,291  95 

Total  ledger  assets $4,769,060  89 
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Non-Ledger  Assets. 

Interest  and  rents  due... -.. - ?90,600  66 

Market  value  of  real  estate  over  book  value... 12,530  22 

Market  value  of  bonds  over  book  value 21,562  38 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 343,730  46 

Admitted  assets -.        $5,237,484  61 

L!  ABILITIES. 

Death  claims  resisted S41,37147 

Claims  reported  but  not  yet  adjusted 185,586  39 

Death  claims  incurred  in  1922,  not  reported  until  1923 52,834  53 

Total  death  claims $279,792  39 

Disability  claims  adjusted  not  yet  due 150  00 

Disability  claims  resisted 1,000  00 

Disability  claims  reported  but  not  yet  adjusted 1,000  00 

Total  permanent  disability  claims $2,150  00 

Old  age  and  other  benefits  due  and  unpaid 15,293  98 

Total  unpaid  claims $297,236  37 

Salaries,  rents,  expenses,  commissions 14,488  59 

Advance  assessments 142,043  31 

All  other  liabilities 2,939,847  31 

Total - $3,393,615  58 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1921. 

Written  during  year 

Exchanged  during  year 

Re\'ived  during  year , 

Received  by  transfer  during  year 

Received  by  miscellaneous  during  year 

Increased  during  year 


Totals-.- 

Terminated  or  decreased. 


Total  business 


Number 


12,953 

1,414 

7,556 

544 

102 


Amount 


77,465      885,236,567  00 


14,519,893  00 

1,594,900  00 

8,142,238  00 

650,167  00 

113,888  00 

14,995  00 


100,034    $110,272,648  00 
20,989        24,100,595  00 


California  business 
Number  Amount 


3,681 

715 

65 

532 

92 

6 


5,091 
1,134 


$4,129,190  00 

842,500  00 

70,600  00 

586,675  00 

113,628  00 

10,500  00 


$5,753,093  00 
1.279,837  00 


In  force  Deceirbcr  31,  1922.. 

Benef  t  certificates  terminated  by  death  reported  during  year 

Terminated  by  expiry  reported  during  year 

Terminated  by  lapse  reported  during  year 

Terminated  by  old  age  and  disabiUty  during  year 

Rei)orted  transferred  dxu-ing  year 

Exchanged  during  year 

Terminated  by  miscellaneous  reported  during  year 

Decreased  during  year 


9,045 

1,578 

45 

7,239 

69 

543 

1,376 

139 


$86,172,053  00 

1,701,633  00 

45,000  00 

19,167,617  00 

79,413  00 

649,667  00 

1,904,049  00 

129,162  00 

424,054  00 


3,957 
51 


1,006 

4 

14 

53 

6 


$4,473,256  00 
63,685  00 


Received  during  year  from  members  in  California. 


1,116.106  00 
6.,500  00 
16.000  00 
65,867  00 
5,437  00 
6,242  00 

$170,872  40 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1921 237  $282,538  48 

Reported  during  year  and  interest  addition 1,578  1,701,633  32 

Totals 1,815        $1,984,171  80 

Paid 1,557  1,657,829  50 

Balance 258  $326,342  30 

Saved  by  compromising  or  scaling  down 38,612  17 

Rejected  during  year 9  7,937  74 

Unpaid  December  31,  1922 249  $279,792  39 


California  claims 
Number  Amount 

11  $11,609  08 

51  63,685  11 


$75,294  19 
60,121  96 


$15,172  23 
5,938  90 


$9,233  33 


EXHIBIT  OF  PERMANENT  DISABILITY. 

Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1921.. 3  $1,177  50 

Reported  during  year  and  interest  addition 25  4,694  91 

Totals... 1 28  $5,872  41 

Paid 24  2,722  41 

Balance ^ 4  $3,150  00 

Rejected  during  year 1  1,000  00 

Unpaid  December  31,  1922 3  $2,150  00 

16—25718   II 


California  claims 
Number  Amount 


$320  00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 
Number  Amount 

Reported  and  paid  during  year 1  $100  OO 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAiMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  unpaid  Deccr-bor  31,  1921 73  Sl«.138  13  5  SI, 166  16 

Reported  during  year  and  interest  addition 855  188,112  82  55  13,664  96 


Totals --  928  S204,250  95  60  S14.831  12 

Paid 835  132,425  29  53  9,152  96 


Balance - 93  $71,825  66  7  $5,678  16 

Saved  by  compromising  or  scaling  down 56,53168     4,352  00 


UnpaidDecember  31,  1922 93  $15,293  98  7  $1,326  1& 


FRATERNAL  BROTHERHOOD,  THE  SUPREME  LODGE. 
Los  Angeles,  California. 

(Incorporated  1895.    Commenced  business  in  California  1896.) 

Year  ending  December  31,  1922. 

J.  A.  BATCHELER,  Supreme  President.  H.  V.  DAVIS,  Supreme  Secretary. 

Balance  from  pre\'ious  year $2,002,017  29 

INCOME. 

Membership  fees $2,626  50 

Assessments  or  premiums  during  first  twelve  months  of  membership 31,212  35 

All  other  assessments  or  premiums 471,658  14 

Dues  and  per  capita  tax. 37,997  43 

Promotion  tax 34,395  00 

Reissue  fees 375  50 

Total  received  from  members $578,264  92 

Payments  returned  to  applicants  and  members 83  47 

Net  amount  received  from  members.. $578,181  45 

Interest — 

On  mortgage  loans 27,432  13 

On  bonds  and  di\idends  on  stocks 31,674  98 

On  deposits  in  trust  companies  and  banks 1,612  76 

From  all  other  sources 4,023  44 

Rents. 9,965  00 

Sale  of  lodge  supplies.. 8,367  49 

Profit  on  sale  or  maturity  of  ledger  assets 720  00 

Increase  in  book  value  of  ledger  assets 499  03 

Rent  Tulare  county  property. 315  58 

Accounts  receivable  taxes  Washington  Park 65  40 

Disbanded  lodges. 455  33 

Premium  on  bonds 217  80 

Accounts  payable.. 25  00 

Certificate  liens  assessments 77,634  59 

Total  income $741,189  98 

Sum.. $2,743,207  27' 

DISBURSEMENTS. 

Death  claims $251,765  00 

Permanent  disability  claims 34,585  40 

Sick  and  accident  claims 84,270  75 

Old  age  benefits.. 132,325  89 

Dividend  payments 5,410  94 

Total  benefits  paid $508,357  98: 

Commissions  and  fees  paid  to  deputies  and  organizers 47,640  32 

Salaries  of  deputies  and  organizers . 23,403  84 

Salaries  of  officers  and  trustees 10,960  00' 

Salaries  of  office  employees 33, 115  74 

Paid  to  supreme  medical  examiners - 2,500  00 

Paid  to  subordinate  medical  examiners. 1,169  5ft 

Expenses  of  officers,  trustees  and  committees 3,597  82 

Collection  and  remittance  of  assessments  and  dues 107  4S 
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Insurance  department  fees F'^fiO  00 

Rent- -- - 4,000  00 

Advertising,  printing  and  stationery 8,159  55 

Postage,  express,  telegraph  and  telephone __ 3,206  30 

Lodge  supplies 9,092  15 

Official  publication 3,281  55 

Legal  expense  in  litigating  claims - 1, 172  48 

Furniture  and  fixtures - 282  24 

Taxes,  repairs  and  other  expenses  on  real  estate _ __ 7,454  79 

Decrease  in  book  value  of  ledger  assets _ — 485  52 

Exjwnse  home  office  building ' 4,655  30 

Reinsurance 2,181  57 

Discount  sale  of  lots  Washington  Park 104  54 

Accounts  receivable— taxes  Washington  Park 179  08 

Other  expenses — general __ - - - 2,307  84 

Accounts  paj'able __ 24  88 

Total  disbursements - .-. --- $677,800  42 

Balance : -.'--  $2,065,406  85 

LEDGER  ASSETS. 

Book  value  of  real  estate , S93,805  41 

Mortgage  loans  on  real  estate 490,525  00 

Book  value  of  bonds  and  stocks 683,456  03 

Cash  in  association's  office 300  00 

Deposits  in  banks  on  interest 21,215  67 

Bills  receivable 1,010  74 

Other  ledger  assets ---- -- 775,093  00 

Total  ledger  assets S2,035,406  85 

Non-Ledger  Assets. 

Interest  and  rents  due 16,749  05 

Market  value  of  bonds  and  stocks  over  book  value 91,105  09 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over___ 45,193  00 

All  other  assets 9,558  35 

Gross  assets__._ 82,228,012  34 

Deduct  Assets  Not  Admitted. 

Bills  receivable  and  other  items — 10,569  09 

Admitted  assets -- __-  $2,217,443  25 

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted $50,983  16 

Disability  claims  payable  in  installments. _ _  85,644  00 

Sick  and  accident  claims  due  and  unpaid $3,750  14 

Sick  and  accident  claims  reported  but  not  yet  adjusted 7,260  00 

Total  sick  and  accident  claims 11,010  14 

Old  age  and  other  benefits  due  and  unpaid _ - -  505,967  00 

Total  unpaid  claims $653,604  30 

Salaries,  rents,  expenses,  commissions 7,054  52 

Taxes  due 819  10 

Advance  assessments 11 ,530  42 

TotaL 86  3,008  34 


EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number             Amount  Number             Amount 

Benefit  certificates  in  force  December  31. 1921 24,799      823,081,089  00  14.861      $14,461.230  00 

Written  and  renewed  during  year 2,990         2,368,500  00  1,817          1,274,000  00 

Totals 27,789      $25,449,589  00         16,678      $15,735,230  00 

Terminated  or  decreased 4,069  2,455,118  00  2,879  715,840  00 

In  force  December  31,  1922. 23,720      $22,994,47100         13,799      815,019,390  00 

Received  during  year  from  members  in  California. _ $402,173  93 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1921 25  $30,437  00 

Reported  during  year  and  interest  addition 204  271,292  60 

Totals •. 229  $301,729  60 

Paid 202  254,165  00 

Balance 27  $47,564  60 

Saved  by  compromising  or  scaling  down 1,788  00 

Rejected  during  year 2  5,000  00 

Unpaid  December  31,  1922 25  840,776  60 


California  claims 
Number  Amount 

$29,100  00 
218,347  56 


26 
192 


218 
193 

$247,447  56 
214,744  00 

25 

$32,703  56 
497  00 

832,203  56 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 
Total  claims 
Number  Amount 

Claims  unpaid  December  31. 1921 140  $90,241  00 

Reported  diiring  year  andinterest addition 130  14,688  40 

Totals - 270  $104,929  40 

Paid 143  19,285  40 

Unpaid  December  31,  1922 .    127  $85,644  00 


California  claims 
Number  Amount 


$12,752  42 


$12,752  42 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 
Total  claims 
Number  Amount 

Claims  unpaid  December  31, 1921 66  $5,098  26 

Reported  during  year 1,276  87,656  54 

Totals 1,342 

Paid 1,214 

Rejected  during  year 78 

Unpaid  December  31,  1922 50  $3,750  14 


California  claims 
Number  Amount 

51  $3,352  68 

968  67,033  23 


$92,754  80 
84,270  75 
4,733  91 

1,019 
926 
55 

$70,385  91 
63,651  84 
3,794  26 

38 


$2,939  81 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 
Total  claims 
Number 

Claims  unpaid  December  31, 1921 556 

Reported  during  year  and  interest  addition 789 

Totals.... 1,345 

Paid 690 

Balance 655 


BONDS  OWNED  BY  COMPANY 


Alpaugh  (California)  Irrigation  District  Bonds 

Anderson-Cottonwood  (California)  Irrigation  District  Bonds 

Bowie  County  (Texas)  Road  and  Bridge  Building  Warrant  Certificates.. 

Bromide,  Town  of,  (Oklahoma)  Waterworks  Bonds 

Hanford  (California)  School  District  Bonds 

Chico  (CaHfornia)  High  School  District 

Imperial  (California)  Irrigation  District 

Long  Beach,  City  of  (California)  Funding  Bonds 

Los  Angeles,  City  of  (California)  Sewer  Bonds 

Marin,  County  of  (California)  Municipal  Water  District  Water  Bonds... 

Minot,  City  of  (North  Dakota)  Sewer  District  Warrants 

Monrovia,  City  of  (CaHfornia)  Pubhc  Waterworks  Bonds 

Nashville,  City  of  (Arkansas)  Improvement  Warrant  Certificates 

Newdale,  Village  of  (Idaho)  Water  Bonds 

Oakdale  (California)  Irrigation  District  Bonds 

Pomona,  City  of  (California)  Municipal  Improvement  Bonds 

Redlands,  City  of  (California)  Park  Bonds 

Sahnas,  City  of  (California)  Union  High  School  District  Bonds 

San  Luis  Obispo,  County  of  (California)  Highway  Bonds 

South  San  Joaquin  (CaHfornia)  Irrigation  District  Bonds 

San  Diego,  County  of  (California)  Highway  Bonds 

Southern  California  Telephone  Company. 

Waterford  (California)  Irrigation  District 

Wickenberg,  Town  of  (Arizona)  Electric  Light  Plant  Bonds 

Wickenberg,  Town  of  (Arizona)  Waterworks  Bond. 

Weiser,  City  of  (Idaho)  Local  Improvement  Dist.  7,  Bond  6,  July,  1923. 

First  Liberty  Loan  Bond. 

Second  Liberty  Loan  Bonds. 

Third  Liberty  Loan  Bonds... 

Fourth  Liberty  Loan  Bonds 

Fifth  Liberty  Loan  Bonds 

War  Savings  Certificates  and  Stamps . 

Mortgage  Guarantee  Company  of  Los  Angeles  1st  Mtg.  Certificates 

Totals 


California  claims 


Amount 

$432,557  00 

163,935  89 

Number 
583 

Amount 
$76,210  89 

$596,492  89 
90,525  89 

583 

Book 

value 

$7,312  00 

37,030  27 

2,599  00 

2,088  20 

5,437  54 

4,863  17 

51,278  40 

5,424  40 

10,049  73 

10,000  00 

1,000  00 

10,741  80 

6,830  00 

5,000  00 

20,809  10 

19,000  00 

5,957  20 

5,117  50 

10,000  00 

22,376  20 

10,000  00 

4,000  00 

2,660  20 

3,000  00 

1,000  00 

1,000  00 

100  00 

64,046  70 

140,299  65 

57,304  97 

19,000  00 

2,130  00 

100,000  00 

(647,456  03 

$76,210  89 

$505,967  00 

NY. 

7 
29 

Par 

value 
$7,000  00 
29,000  00 

5 
2 

2,500  00 
2,000  00 

1 

5,000  00 

5 

5,000  00 

57 

51,000  00 

.  .    10 

5,000  00 

10 

10,000  00 

10 

2 

10,000  00 
1,000  00 

20 

10,000  00 

14 

7,000  00 

5 

5,000  00 

42 

21,000  00 

19 

19,000  00 

6 

6,000  00 

5 

5,000  00 

10 

10,000  00 

48 

22,000  00 

10 

10,000  00 

4 

4,000  00 

4 

2,000  00 

3 

3,000  00 

1 

1,000  00 

1 
1 

1,000  00 
100  00 

65 

63,100  00 

55 

140,900  00 

23 

57,850  00 

7 

19,000  00 

37 

2,130  00 

17 

100,000  00 

S 

$636,580  00 
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FRATERNAL  ORDER  OF  EAGLES  (GRAND  AERIE). 
Kansas  City,  Missouri. 

(Incorporated  1898.    Commenced  business  in  California  1918.) 

Year  ending  December  31,  1922. 

HERBERT  CHOYNSKI,  Grand  Worthy  President.  J.  S.  PARRY,  Grand  Secretary. 

Balance  from  previous  year _ $45,316  08 

INCOME. 

Membership  fees $66,536  91 

Other  payments  by  members 13  60 

Total  received  from  members $66,550  51 

Payments  returned  to  applicants  and  members 65  05 

Net  amount  received  from  members $66,485  46 

Interest^ 

On  bonds  and  dividends  on  stocks 1,827  83 

On  deposits  in  trust  companies  and  banks 215  56 

Insurance  department  fees  returned 25  00 

Total  income.. $68,553  85 

DISBURSEMENTS. 

Death  claims $12,000  00 

Benefits  paid 12,458  15 

Salaries  of  officers  and  trustees 1,699  92 

Salaries  of  office  employees 4,116  00 

Paid  to  supreme  medical  examiners '5II  5Q 

Paid  to  subordinate  medical  examiners 2  124  00 

Expenses  of  officers,  trustees  and  committees '  gg  gi 

Collection  and  remittance  of  assessments  and  dues 3  283  30 

Insurance  department  fees '573  37 

Rent.. .-- - 492  00 

Advertismg.  prmting  and  stationery ggg  73 

Postage,  express,  telegraph  and  telephone. _  470  gj 

Other  legal  expenses 250  00 

Audit  of  records 95  qO 

Bond  premium _  j  50 

Interest  on  Tulsa  bonds 3  75 

Total  disbursements $39,157  89 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $65,085  40 

Deposits  in  banks  on  interest _ 9^626  64 

Other  ledger  assets 74712  04 

Non-Ledger  Assets. 

Interest  and  rents  due. _ __ _.. j_261  62 

Market  value  of  bonds  and  stocks  over  book  value 2459  60 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 7500  00 

Gross  assets $85,933  26 

LIABILITIES. 

Death  claims  resisted $3,000  00 

Claims  reported  but  not  yet  adjusted 1,500  00 

Total  death  claims -.- _  $4,500  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due _ 2500  00 

Total $12,968  41 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business- 

Number             Amount          Number  Amount 

BeneSt  certificates  in  force  December  31,  1921 1,738        $2,085,500  00               33  S47000  00' 

Written  and  renewed  during  year 1,093          1,257,000  00               30  50  000  00 

Received  by  transfer j  1000  00' 

Increased  during  year 37  43,000  00 

Totals 2,868       $3,385,500  00               64  $98 000  00- 

Terminated  or  decreased _ 352            395,500  00                 7  10  500  00 

In  force  December  31,  1922. 2,516       $2,990,000  00               57  $87  500  00 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  reported  during  year  and  interest  addition 2  8300,000  00  1  S2,000  00 

Totals 14  813,500  00 

Paid 16  16,500  00 

Balance _ 1 12  812.000  00  1  2,000  00 

Saved  by  compromising  or  scaling  down i  4,503  00 

Unpaid  December  31,  1922 1  2,000  00 


THE  FRATERNAL  RESERVE  ASSOCIATION. 

Oshkosh,  Wisconsin. 

(Incorporated  1902.    Commenced  business  in  California  1918.) 

Year  ending  December  31,  1922. 

E.  R.  HICKS,  President.  C.  M.  ROBINSON,  Secretary. 

Balance  from  previous  year.. $492,185  88 

Automatic  premium  loan  added  to  ledger  assets  in  1922 ■        •  -9,417  03 

Total _.- S501.602  91 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership S38,S84  55 

All  other  assessments  or  premiums 276.056  40 

Dues  and  per  capita  ta.t 16,985  34 

Certificate  fees 175  00 

Total  received  from  members S331.801  29 

Payments' returned 1,107  39 

Net  amount  received  from  members . 8330,693  90 

Interest — 

On  mortgage  loans ....„  8.872  86 

On  bonds  and  dividends  on  stocks _ 6,665  35 

On  deposits  in  trust  companies  and  banks 1.203  37 

From  all  other  sources 872  54 

Rents - .  11,881  01 

Sale  of  lodge  supplies.. 594  37 

Profit  on  sale  or  maturity  of  ledger  assets 1,381  26 

Miscellaneous . 17  66 

Surety  bonds 131  50 

Total  income 8362.313  82 

Sum $863,916  73 

DISBURSEMENTS 

Death  claims - 8100.733  01 

Sick  and  accident  claims 5,375  68 

Old  age  settlements 9.227  45 

Credit  on  class  "A"  transfer  value. 17,016  70 

Total  benefits  paid .. S132.3.52  84 

Commissions  and  fees  paid  to  deputies  and  organizers. 56.384  27 

Salaries  of  deputies  and  organizers.. .- 15,446  30 

Salaries  of  officers  and  trustees 12.381  18 

Other  compensation  of  officers  and  trustees 2.101  00 

Salaries  and  other  compensation  of  committees 125  00 

Salaries  of  office  employees-. -.- 11.081  27 

Paid  to  supreme  medical  examiners 3,120  18 

Paid  to  subordinate  medical  examiners 1,156  25 

Expenses  of  officers,  trustees  and  committees 1 ,020  58 

Insurance  department  fees 102  00 

Rent --- ..-- 1-830  00 

Advertising,  printing  and  stationery 2.477  85 

Postage,  express,  telegraph  and  telephone 1,413  79 

Lodge  supplies - - 837  39 

Official  publication... 1.9^6  '^f 

Expenses  of  supreme  lodge  meeting 43  12 

Legal  c-xpense  in  litigating  claims 1 .258  43 

Furniture  and  fixtures ^no  on 

Taxes,  repairs  and  other  expenses  on  real  estate 6,808  20 

Decrease  in  book  value  of  ledger  assets. 46  40 

All  other  disbursements 11, /85  74 

Total  disbursements $264,173  24 

Balance —  - $599,743  49 
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LEDGER  ASSETS. 

Book  value  of  real  estate - 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks -_ 

Cash  in  association's  oflico.  _ 

Deposits  in  banks  not  on  interest. . i.. 

Deposits  in  banks  on  interest. - 

Other  ledger  assets 

Total  ledger  assets ... 

Non-Ledger  Assets. 

Interest  and  rents  due... 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  bock  value 

Assessirents  collected  by  subordinate  lodges  not  yet  turned  over _..: ■.. 

All  other  assets -. 

Gross  assets _ 

Deduct  Assets  Not  Admitted. 

•Office  furniture,  fixtures  and  supplies. - 

furniture  and  fixtures  of  home  ofiice  building 

Total  admitted  assets 

LIABILITIES. 

Death  claims  due  and  unpaid 86,669  30 

Death  claims  resisted : . 1 ,500  00 

Total  death  claims :. 

Sick  and  accident  claims  resisted 

Total  unpaidclaims 

Salaries,  rents,  expenses,  commissions 

Taxes  due 

Advance  assessments _ _ _ 

All  other  liabifities 

Total 


$122,337  16 

258,721  79 

155,088  75 

100  00 

5,842  16 

32,795  87 

.  24,857  76 

$599,743  49' 

14,702  21 

600  00 

710  45 

25,193  67 

6,618  17 

$647,573  99 

5,,342  92 

4,007  86 

$038,223  21 

$8,169  30 
150  00 

$8,319  30 
3,306  14 
1,800  83 

13,939  06 
518  50 

$27,883  83 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number            Amount  Number  Amount 

BenefitcertificatesinforceDecember  31,  1921 15,154      $16,957,.500  00  164  $189,7.50  00 

Written  during  year 3,408         4,170,900  50  13  1,5,109  00 

Revived  during  year _.               51              64,.500  00  1  3,000  00 

Totals- - 18,613      $21,198,900  50  178  $207,859  00 

Terminated  or  decreased 3,730         4,393,003  00  32  37.500  00 

InforceDecember  31,  1922 14,883      $16,805,897  50  146  $170,359  00 

Received  during  the  year  from  members  in  California $4,176  98 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Claimsunpaid  December  31,  1921 7  $9,569  30 

Reported  during  year  and  interest  addition 94  98,361  92 

Totals 101  $107,931  22 

Paid 93  99,761  92 

Balance 8  $8,169  30 

Rejected  during  the  year _..                 2  1,500  00 

Unpaid  December  31,  1922- 6  $6,669  30 


Cal 
Number 


fornia  claims 

Amount 


$500  00 


$500  00 


$500  00 
500  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 

Number  Amount 

•Claims  unpaid  December  31,  1921 2  $700  00 

Reported  during  year 51  4,825  68 

Totals 53  $5,525  68 

Paid 52  5,375  68 

Rejected  during  the  year 1  150  00 
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THE  GRAND  FRATERNITY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1883.    Commenced  business  in  California  1911.) 

Year  ending  December  31, 1922. 

FREDERICK  GASTON,  President.  H.  BRUCE  MAXEL,  Secretary. 

Balance  from  previous  year $463,325  90 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $30,543  58 

All  other  assessments  or  premiums 253,090  56 

Total  received  from  members -.. - $283,634  14 

Interest — 

On  mortgage  loans.. 450  OO 

On  liens _.._ 8,915  23 

On  bonds  and  di\idends  on  stocks 4  930  68 

On  deposits  in  trust  companies  and  banks 190  15 

Rents 48,788  56 

Liens  paid  off 942  56 

Total  income $347,851  32 

Sum - $811,177  22 

DISBURSEMENTS. 

Death  claims $136,991  65 

Permanent  disabilitv  claims 1,000  OO 

Sick  and  accident  claims 1,829  22 

Old  age  benefits 7,000  OO 

Annuity  paymjnts 15,793  33 

Surrender  payments 24,089  51 

Total  benefits  paid $186,703  71 

Conmiissions  and  fees  paid  to  deputies  and  organizers 36,064  34 

Salaries  of  officers  and  trustees 15,000  00 

Salaries  of  office  employees 13,412  00 

Paid  to  subordinate  medical  examiners 1,819  00 

Expenses  of  officers,  trustees  and  committees 319  79 

Insurance  department  fees 1'  0  00 

Rent 6,000  00 

Advertising,  printing  and  stationery 5,012  65 

Postage,  express,  telegraph  and  telephone 1,583  46 

Lodge  supplies _ 35  08 

Official  pubUcation. 1,542  15 

Expenses  of  supreme  lodge  meeting 120  00 

Legal  expense  in  litigating  claims 350  00 

Other  legal  expenses.  _ 94  85 

Furniture  and  fixtures 216  50 

Taxes,  repairs  and  other  expenses  on  real  estate 26,182  44 

Loss  on  sale  or  maturity  of  ledger  assets 7  50 

Decrease  in  book  value  of  ledger  assets 454  12 

Interest  on  mortgages 7,620  OO 

Bonding  officers . 46  25 

Branch  expenses .' 1,584  92 

Insurance  on  real  estate 3,900  80 

Actuaries  expenses 350  00 

Office  and  miscellaneous  expenses 2,209  42 

Total  disbursements $310,788  98 

Balance $500,388  24 

LEDGER  ASSETS. 

Book  value  of  real  estate .-. $199,049  79 

Mortgage  loans  on  real  estate.. _7,500  00 

Loans  secured  by  liens  on  certificates .-  172,285  90 

Book  value  of  bonds.. 108,122  58 

Deposits  in  banks  on  interest --  13,429  97 

Total  ledger  assets $500,388  24 
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Non-Ledger  Assets. 

Interest  and  rents  due - - $1,750  4t 

Market  value  of  real  estate  over  book  value 123,950  21 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 24,667  4S 

Certificate  liens 16,679  06 

Gross  assets $667,435  40" 

Deduct  Assets  Not  Admitted. 

Certificate  liens 16,679  06 

Admitted  assets $850,756  34 

LIABILITIES. 

Death  claims  due  and  unpaid $1,250  00 

Claims  reported  but  not  yet  adjusted 17,000  00 

Deferred  death  claims  payable  in  installments - 2,217  83 

Total  death  claims - $20,467  83: 

Old  age  and  other  benefits  due  and  unpaid 6,247  4J 

Total  unpaid  claims $26,715  26 

Reserve  value  old  age  and  widows  annuity  benefits 105,096  01 

Total $131,811  27 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number             Amount          Number  Amount 

Benefit  certificates  in  force  December  31,  1921 14,766      $12,748,854  00             182  $216,600  Oa 

Written  and  renewed  during  year 2,375  1,763,704  00 

Totals 17.141      $14,512,558  00 

Terminated  or  decreased 1,882         1,610,659  00              21  22,750  00 

In  force  December  31,  1922 15,259      $12,901,899  00             161  $193,850  00 

Received  during  the  year  from  members  in  California $4,866  84 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number             Amount          Number  Amount 

Claims  unpaid  December  31,  1921 13  S16.250  00 

Reported  during  year  and  interest  additions 129  140,03100 

Totals 142          $156,281  00                 6  $4,500  OO 

Paid 127            136.991  65                 6  4.500  OO 

Balance $19,289  35                 5  $400  OO 

Saved  by  compromising  or  scaling  down 1.039  00                1  500  OO 

Unpaid  December  31, 1922 15            $18,250  00                1  $500  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 

Number  .\mo\mt 

Reported  and  paid  during  year  and  interest  addition 2  $1,000  OQ 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 

Number  Amount 

Reported  and  paid  during  year 72  $1,829  22 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 

Number  Amotmt 

Reported  and  paid  during  year  and  interest  addition 10  $7,000  00 
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THE  HOMESTEADERS. 
Des  Moines,  Iowa. 

(Incorporated  1906.    Commenced  business  in  California  1906.) 

Year  ending  December  31,  1922. 

H.  J.  GREENE,  President.  A.  H.  COREY,  Secretary. 

Balance  from  pre^us  year $522,837  82 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership 3105,029  42 

All  other  assessments  or  premiums 517,319  25 

Dues  and  per  capita  tax 2,766  77 

Medical  examiners  fees 209  50 

Other  payments  by  members 45,671  60 

Total  received  from  members $670,996  54 

Payments  returned 620  71 

Net  amount  received  from  members 1670,375  83 

Interest — 

On  mortgage  loans 20,749  73 

On  bonds  and  dividends  on  stocks 2,403  12 

On  deposits  in  trust  companies  and  banks 3.023  17 

From  all  ether  sources 14  64 

Sale  of  ledge  supplies- ._ 578  07 

Bond  premium 1 ,448  70 

Change  of  certificates 114  85 

Miscellaneous 1,014  29 

Total  income 8699,722  40 

Sum-.. Sl,222,560  22 

DISBURSEMENTS. 

Death  claims $287,403  71 

Permanent  disability  claims 1,261  50 

Sick  and  accident  claims 14, 745  55 

Old  age  benefits 1,525  00 

Cash  refund  to  members 17,732  04 

Total  benefits  paid.. . S322,667  80 

Commissions  and  fees  paid  to  deputies  and  organizers 89,511  37 

Salaries  of  deputies  and  organizers 25,377  50 

Salaries  of  managers  or  agents  not  deputies  or  organizers 4.650  00 

Salaries  of  officers  and  trustees 17,853  00 

Salaries  and  other  compensation  of  committees 860  GO 

Salaries  of  office  emp'oyees 31, 125  00 

Paid  to  supren^c  medical  examiners 4,000  00 

Paid  to  subordinate  medical  examiners 9,222  50 

Expenses  of  officers,  trustees  and  committees 4,197  68 

Insurance  department  fees 1 .063  20 

Rent 6,000  00 

Advertising,  printing  and  stationery 6,649  50 

Postage,  express,  telegraph  and  telephone 3,516  49 

Lodge  supplies 54  77 

Official  publication..... *,567  50 

Legal  expense  in  litigating  claims 2,500  00 

Other  legal  expenses 1,267  32 

Furniture  and  fixtures 750  71 

All  other  disbursements 21,010  64 

Total  disbursements ._ $558,844  98 

Balance $663,715  24 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate _ $479,350  00 

Book  value  of  bonds  and  stocks 48,011  44 

Cash  in  association's  office. 3.402  82 

Deposits  in  banks  on  interest 132,808  70 

Policy  loans... 142  28 

Total  ledger  assets $663,715  24 

Non-Ledger  Assets. 

Interest  and  rents  due 21,531  02 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over. 55,007  47 

All  other  assets 33,474  44 

Gross  assets $773,728  17 
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Deduct  Assets  Not  Admitted. 

Ba'ance  due  from  organizers  not  secured  by  bonds. 

Furniture  and  fixture? 

Stationery  and  supplies 

Due  from  homesteads 


Total  admitted  assets 


S22.543  17 

5,842  96 

4,737  52 

350  79 


33,474  44 


5740,253  73 


LIABILITIES. 
Claims  reported  but  not  yet  adjusted 

Death  claims  incurred  in  1922,  not  reported  until  1923 --. 

Total  death  claims 

Disability  claims  reported  but  not  yet  adjusted 

Sick  and  accident  claims  reported  but  not  yet  adjusted 

Old  age  and  other  benefits  due  and  unpaid 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Advance  assessments 


$40,487  30 
5,596  00 


Total. 


$46,083  30 

100  00 

35  00 

11,077  66 

$57,295  96 
8.344  80 
27.818  57 

§93,459  33 


Benefit  certificates  in  force  December  31,  1921. 

Writtcn.  renewed  and  revived  during  year 

Received  bv  transfer 

Increased  during  year 


Totals.... _.-- 

Terminated  or  decreased. 


EXHIBIT  Or  CERTIFICATES. 

Total  business 
Number  Amount 


In  force  December  31,  1922 

Received  during  the  year  from  members  in  California. 


24.751      S33.949.000  00 
3,495         4,457,000  00 


6,000  00 


28.246 
4.G25 


53S.412.000  00 
6.245.000  00 


23,621      832,167,000  00 


California  business 
Number  Amount 

355  §566,000  00 

54  84.000  00 

5  7,000  00 


414 
31 


383 


§657,000  00 
47,000  00 


§610.000  00 
§13,622  36 


EXHIBIT  OF  DEAT.H  CLAIMS. 


Claims  unpaid  December  31.  1921,  as  per  last  statement 
Reported  during  j-ear  and  increase  change  in  classification 


Total  claims 

California  claims 

Nimiber            Amoimt 

Number             Amount 

: 44            §56.382  50 

2              §3.000  00 

an...              230            279,677  17 

4                5,692  00 

Paid. 


Totals- 


Balance  

Saved  by  compromising  or  scaUng  down. 

Unpaid  December  31,  1922 


274 
238 


36 


36 


S.336.0.59  61 
287,403  71 


$48,655  90 
2,572  60 


$46,083  30 


§8.692  00 
4,843  00 


§3,849  00 
§3.849  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Claims  unpaid  December  31.  1921 

Reported  during  year  and  interest  addition. 


Paid. 


Totals- 


Balance 

Rejected  during  year. 


Unpaid  December  31,  1922 


Total  claims 
Number  Amount 

2  §400  00 

4  1.061  50 


S1.461  50 
1,261  50 


§200  00 
100  00 


EXHIBIT  OF  SICK  AMD  ACCIDENT  CLAIMS. 
Total  claims 


Cliims  unpaid  December  31.  1921. 

Increase  in  estioiated  liability 

Reported  during  year 

Totals 

Paid 

Rejected  during  year 


Number 
6 


253 
244 

8 


Unpaid  December  31,  1922. 


Amount 
$700  00 
133  5J 
13,942  05 

§14,783  55 
14,745  55 


California  claims 
Number  .\mount 


S35  00 


$371 


$371  98 
371  98 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


•Claims  reported  during  year  and  interest  addition- 
Paid... 


Unpaid  December  31,  1922. 


Total  claims 
Number  Amount 

18  81.825  00 

16  1.525  00 


2 


$300  00 
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CONSELHO  SUPREMO  DA  IRMANDADE  DO  DIVINO  ESPIRITO 

SANTO  DO  ESTADO  DA  CALIFORNIA  (I.  D.  E.  S.) 

Oakland,  California. 

(Incorporated  1903.    Commenced  business  in  California  1889.) 

Year  ending  December  31,  1922. 

A.  V.  AZE\'EDO,  President.  J.  C.  VALIM,  Secretary. 

Balance  from  previous  year $588,820  46 

INCOME. 

Membership  fees $735  88 

All  other  assessments  or  premiiuns 209,889  41 

Dues  and  per  capita  tax 13,364  33 

Medical  examiners  fees 524  00 

Total  received  from  members - -.  $224,513  62 

Interest — 

On  bonds  and  dividends  on  stocks. 21,668  89 

On  deposits  in  trust  companies  and  banks 6,662  49 

Sale  of  lodge  supplies 663  00 

Official  pubUcation 3,167  61 

From  two  extinct  councils 222  94 

Tax  refund.. - .-  95 

Premium  on  bonds  bought 951  00 

Transferred  from  mortuary  fund... — 91,807  63 

New  councirs  charter 25  Od 

Total  income.. $352,683  13 

Sum $941,503  5^ 

DISBURSEMENTS. 

Death  claims .-  $112,334  62 

Prizes  on  membership 125  00 

Salaries  of  officers.... 4,800  00 

Other  compensation  of  officers  and  trustees 1,525  00 

Salaries  and  other  compensation  of  committees 25  00 

Actuary's  fee 225  00- 

Janitor's  services 48  20^ 

Paid  to  supreme  medical  examiners -  540  OO 

Expenses  of  officers,  trustees  and  committees 2,532  12 

Insurance  department  fees 100  00 

Rent 508  50 

Advertising,  printing  and  stationery 1,014  89 

Postage,  express,  telegraph  and  telephone 302  29 

Lodge  supplies - 132  00 

Official  publication . 2,854  67 

Expenses  of  supreme  lodge  meeting 4  446  16 

Taxes  on  furniture 19  23 

Decrease  in  book  value  of  bonds — 3,257  18 

Transferred  to  reserve  fund 94.807  63 

Premium  on  bond  and  insurance  of  furniture 64  00- 

Donation 50  00 

Total  disbursements. $229  621  49 

Balance $711,882  10 

LEDGER  ASSETS. 

Book  value  of  bonds $5.32,959  13 

Deposts  in  banks  on  interest 178,922  97 

Total  ledger  assets $711,882  10 

Non-Ledger  Assets. 

Interest  on  bonds 5.924  89 

Interest  due  from  banks... 72  70 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge 19,681  25 

Liens  on  policies  of  members.. 1,553  26 

Admitted  assets $739,114  20 

LIABILITIES. 

Death  claims  due  and  unpaid $44,615  75 

Salaries  rents,  expenses,  commissions 1,532  11 

Advance  assessments — 264  OO 

Total $46,411  86 
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EXHIBIT  OF  CERTIFICATES. 

California  business 

Number  Amount 

Benefit  certificates  in  force  December  31,  1921 9,314  $10,050,975  00 

Written  and  renewed  during  year 973  695,000  00 

Increased  during  year - ..- 4,500  00 

Totals --         10.287  S10,750,475  00 

Terminated  or  decreased 1,026  891,500  00 

In  force  December  31, 1922 9,261  $9,858,975  00 

Received  during  the  year  from  members  in  California $224,513  62 

EXHIBIT  OF  DEATH  CLAIMS. 

California  claims 

Number  Amount 

Claims  unpaid  December  31,  1921 39  $33,934  66 

Reported  during  year  and  interest  addition 122  123,015  71 

Totals . 161  $156,950  37 

Paid- 112  112,334  62 

Unpaid  December  31,1922 49  $44,615  75 


BONDS  OWNED  BY  COMPANY. 

Book 
value 

First  Libertv  Loan $10,000  00 

Second  Liberty  Loan.. _ 10,000  00 

Third  Libertv  Loan 15,000  00 

Fourth  Liberty  Loan 25,000  00 

Butte  County  Highway 10,000  00 

City  and  County  of  San  Francisco 10,000  00 

City  of  Richmond 10,000  00 

City  of  Richmond,  municipal  improvement 10,370  78 

Los  Angeles  Countv,  highway 5,000  00 

State  of  California,  highway 10  000  00 

State  of  California,  highway 10,000  00 

State  of  California,  building 10,000  00 

Tulare  County,  highway 15,000  00 

City  of  San  Jose 10,000  00 

Bender  School  District 10,000  00 

Berkeley  High  School  District 10,000  00 

Beverley  Hills  School  District 9,000  00 

Burlingame  School  District 2,000  00 

Castro  Valley  School  District 10,000  00 

Castro  Vallev  School  District 5,092  33 

Central  Union  High  School  District 10,685  42 

Chaffev  Union  High  School  District 6,000  00 

City  of  Dinuba  School  District 5,417  93 

Clarksburg  Union  School  District 10,995  26 

Colton  Union  High  School  District 10,638  25 

Corona  High  School  District 5,581  79 

City  of  Sacramento  School  District 10,000  00 

Elk  Grove  Union  School  District-. 6,000  00 

King  River  Elementarv  School  District 10,697  13 

Lindsay  School  District.. 10,000  00 

Los  Ange;es  School  District 10,285  96 

Manteca  Union  High  School  District 5,664  74 

Oakland  High  School  District 10,000  00 

Oakland  School  District 10,000  00 

Oakland  School  District 10,000  00 

Orange  School  District 6,000  00 

Pacific  Grove  School  District 0,000  00 

Porterville  Union  High  School  District : 11,261  32 

Raisin  City  School  District. .  - 10,000  00 

Richmond  School  District 8,000  00 

Richmond  School  District 10,372  48 

Riverside  City  School  District- - 5,000  00 

Sacramento  Citv  School  District 10,000  00 

Sacramento  School  District - 10,000  00 

San  Diego  City  High  School  District -..  10,000  00 

San  Diego  High  School  District - 5,476  81 

San  Diego  School  District 3,000  00 

San  Fernando  Union  School  District 4,000  00 

San  Leandro  School  District--- --.  5,000  00 

San  Luis  Obispo  School  District --.  10,000  00 

San  Luis  Obispo  School  District 5,184  33 

San  Mateo  Union  High  School  District .  11,114  00 

Santa  Clara  School  District - 10,000  00 

Santa  Rosa  City  School  District-- --- 10,757  49 

Sdma  Union  High  School  District 5,221  42 

Tielman  School  District - -..  5,000  00 

Turlock  School  District 5,000  00 

Vaca  Valley  Union  School  District 5,135  69 

Van  Nuys  School  District 13,000  00 

Yuba  City  School  District 10,000  00 

ToUls $532,959  13 


Par 
value 
$10,000  00 
10,000  00 
15,000  00 
25,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
5,000  00 
10,000  00 
10,000  00 
10,000  00 
15,000  00 
10,000  00 
10,000  00 
10,000  00 
9,000  00 
2,000  00 
10,000  00 
5,000  00 
10,000  00 
6,000  00 
5,000  00 
10,000  00 
10,000  00 
5,000  00 
10,000  00 
6  000  00 
10,000  00 
10,000  00 
10,000  00 
5,000  00 
10,000  00 
10,000  00 
10,000  00 
6,000  00 
6,000  00 
10,000  00 
10,000  00 
8,000  00 
10,000  00 
5,000  00 
10,000  00 
10,000  00 
10,000  00 
5,000  00 
3,000  00 
4,000  00 
5,000  00 
10,000  00 
5,000  00 
10,000  00 
10,000  00 
10,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
13,000  00 
10,000  00 


Market 
value 
$10,108  00 
9,852  00 
14,835  00 
24,705  00 
10,442  00 
10,005  00 
10,065  00 
10,451  00 
5.099  00 
10,371  00 
11,578  00 
9,607  00 
15.250  50 
10,000  00 
10,939  00 
10,214  00 
9,116  10 
2,014  40 
11,134  00 
5,407  00 
10,587  00 
7,020  60 
5,385  00 
10,922  00 
10,473  00 
5,480  00 
10,056  00 
6,556  80 
10,880  00 
10,379  00 
10,739  00 
5,629  00 
10,847  00 
10,555  00 
10,699  00 
6,045  60 
6,924  00 
11,193  00 
.  11,112  00 
8,084  00 
10,925  00 
5,254  00 
10,138  00 
10,132  00 
10,430  00 
5,336  00 
3,192  30 
4,068  00 
5,022  00 
10,727  00 
5,778  50 
11,429  00 
11,290  00 
10,976  00 
5,221  50 
5,271  50 
5,125  50 
5,225  00 
13,308  10 
10,506  00 


$523,000  00       $550,113  40 


254  REPORT   OF    INSURANCE    COMMISSIONER. 

THE  INDEPENDENT  ORDER  OF  FORESTERS. 
Toronto,  Canada. 

(Incorporated  1S77.    Commenced  business  in  California,  1800.) 

Year  ending  December  31.  1922. 

W.  W.  HUNTER,  President.  G.  E.  BAILEY,  Secretary. 

Balance  from  prc'.ious  year S45,202,724  77 

INCOME. 

All  other  assessments  or  premiums ..- S3,186,805  39 

Payments  returned 7,66.5  49 

Net  amount  received  from  members - 83,179,139  90 

Interest — 

.  On  mortgage  loans 207,623  82 

On  collateral  loans _ 208.57.5  1 7 

On  bonds  and  dividends  on  stocks __ 503.088  04 

On  deposits  in  trust  companies  and  banks _ 14,898  02 

From  all  other  sources 76  14 

Rents ■- 129,093  41 

Interest,  policy  loans 830.002  00 

Profit  on  sale  or  maturity  of  ledger  assets 8.253  76 

Increase  in  bock  value  of  ledger  assets.. _ - 898  73 

Repayment  accrued  interest,  etc 25.691  98 

Totalincome _'. -  $5,087,340  97 

Sum _ -.  $50,290,065  74 

DISBURSEMENTS. 

Death  claims S2.125.198  14 

Permanent  disability  claims 1 69, 182  02 

Sick  and  accident  claims 242,862  12 

Old  age  benefits 1,306,660  15 

Funeral  claims,  cash  surrender  values -  102.473  87 

Total  benefits  paid.... $3,946,376  30 

Commissions  and  fees  paid  to  deputies  and  organizers.. 135,407  40 

Salaries  of  deputies  and  organizers 85,011  59 

Salaries  of  managers  or  agents  not  deputies  or  organizers 98,032  70 

Salaries  of  officers  and  trustees 28,400  00 

Other  compensation  of  officers  and  trustees 14,500  00 

Books  and  periodicals 1, 598  44 

Salaries  of  office  employees 153,065  09 

Auditor's  fees . 5,275  00 

Inspection  and  substitution  of  risks 19,109  19 

Paid  to  subordinate  medical  examiners 26.230  45 

Expenses  of  officers,  trustees  and  committees 16.370  21 

Printing  and  stationery 12,964  29 

Insurance  department  fees 2.421  60 

Rent . 17,805  16 

Advertising,  printing  and  stationery 1 1 .444  74 

Postage,  express,  telegraph  and  telephone 3.675  16 

Lodge  supplies 1,072  99 

Official  publication..... 22.227  3ft 

Legal  expense  in  litigating  claims 43  7.5 

Other  legal  expenses 27.946  91 

Furniture  and  fixtures 3.211  59 

Taxes,  repairs  and  other  expenses  on  real  estate .' -  95.285  37 

Loss  on  sale  or  maturity  of  ledger  assets 279,742  67 

Decrease  in  book  value  of  ledger  assets -  3.467,514  43 

Borrowed  money  repaid 1 00,000  00 

Interest  on  borrowed  money 2,875  00 

Orphan's  home  andsanitoria:  orphan's  grants,  etc _ 104,681  09 

Total  disbursements ._ ...-  $8,682,287  48 

Balance $41,607,778  2& 

LEDGER  ASSETS. 

Book  value  of  real  estate.- 51,195.863  12 

Mortgage  loans  on  real  estate .-  3,6?  1,734  03 

Loans  secured  by  collateral 3,569,127  22 

Book  vahe  of  bonds  and  stocks 14.735.635  25 

Deposits  in  banks  not  on  interest. - 91.974  27 

DeDosits  in  banks  on  interest... 379,130  47 

Bills  receivable.-.. 10,288  88 

Policy  loans.. 17,944,025  02 

Total  ledger  assets. $41,607,778  26 
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Non-Ledger  Assets. 

Interest  and  rents  due — - ?SHm  -I 

Market  value  of  real  estate  over  book  Talue ^^:-i  o  i, 

Assesn>eats  collected  by  subordinate  lodges  not  yet  turned  ova- ?^'a^  H 

Furniture,  supplies,  etc 50,902  36 

Grossassets $42,4M.«3  16 


Deduct  AsoSts  Not  Admitted. 

Interest  on  laort gases 

BcK>k  \-aiueof  bonds  and  stocks  over  market  value 

Furniture,  supplies,  etc 


Ad2utt«d  assets. 


$203.CS4  99 

1.478.000  43 

50.902  36 


1.731.987  7S 
S40.722.455  3S 


LIABILITIES. 

Death  c!aims  adjusted  not  yet  due 

Death  claims  resisted 

Death  claims  reported  but  net  yet  adj-jsted . 

Death  claims  incurred  in  1922,  not  reported  until  1923 

Deferred  death  claims  payable  in  installments - 


Total  dea t h claims -. __- 

Disability  claims  pavable  in  installments 

Sick  and  accident  claims  due  and  unpaid 

Sick  and  accident  claims  reported  but  net  yet  adjusted 

Sick  and  accident  claims  incurred  in  1922,  not  reported  until  1923_ 


Total  sick  and  accident  claims 

Old  age  and  other  benefits  due  and  unpaid- 
Total  unpaid  claims 

Taxes  due 

.\dvar.ce  assessments — 

Mortuary  reserves 


$7,337  82 

5..500  00 

67.270  78 

146.379  92 

2.276  90 


$1,258  66 

6,3C9  81 

39.750  51 


$22<?.765  42 
11.603  6S 


47.318  98 
4.041  90 

$291,729  98 

5.418  30 

10.874  33 

39.544.295  57 


Total -      S39,852,318  18. 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


Benefit  certificate  in  force  December  31,  1921. 

Written  and  renewed  during  year 

Received  bv  transfer 

Increased  during  year 


Number  .Amount 

173.654  $169.6.58.075  00 

10,143  10.999.758  00 

901.SS7  00 

4,642  4.792,296  00 


California  business 

Number  .Amount 

14.784      S17.233.558  00 

2.157         2.474.500  00 

1,108         1.237.820  00 

160.307  00 


Totals  --       188,439    $186,352,016  00         18,049 

Terminated  or  decrrased 28,717        32.243.90100  3,309 


$21,106,185  00 
4.135.436  00 


In  force  December  31,  1922 

Received  daring  the  year  from  members  in  California. 


159.722    $154,108,115  00         14,740      $16,970,749  00 
$325  133  84 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31.  1921 

Reported  during  j^ear  and  interest  addition. 


Paid. 


Totals - 


Balance 

Saved  bv  compromising  or  scaling  down. 
Rejected  during  year 


Unpaid  December  31,  1922 


Number 

125 

1.933 

2.05S 
1.950 

108 


7-5 


.Vnioimt 
S122.926  43 
2.106.525  24 

$2,229,452  67 
2.125.19S  14 

$104,254  53 
7.9S7  32 
16.158  61 

SS3.1DS  6D 


Numbe 
157 


California  claims 

-Amount 
.$6,500  00 
219.198  29 


164 

158 


$225,698  29 
217.229  66 

$8,468  63 
1.969  23 
4.O00  00 


:,ooo  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 
Claims  reported  and  paid  during  year  and  interest  addition 


Total  claims 
Numb?-  .Vmotint 

215  $169,182  02: 
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EXHIBIT  OF  SICK  AND  FUNERAL  CLAIMS. 

Total  claims  California  claims 

Number            Amount  Number            Amount 

Claims  unpaid  December  31.  1921... 274            §10,714  81  1                   $24  00 

Increase  in  estimated  liability 6                    168  88  

Reported  during  year. 8,128            261,836  81  35                1.272  93 


Totals. 8.408  8272,690  50  36  $1,296  93 

Paid... 8,093  259.470  29  35  1,277  93 

Rejected  during  year 125  5,65174  1  19  00 


Unpaid  December  31,  1922 190  $7,568  47 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

ClaimsunpaidDecember  31,  1921 17  815,500  00  1  S700  00 

Reported  during  year  and  interest  addition 1,506         1.325.955  54  77  82.593  76 


Totals 1.523  81.341.455  54               78            $83,293  76 

Paid 1.522  1.340,755  54               78              83.293  76 

Balance 1  S700  00 

Unpaid  December  31,  1922 1  S700  00 


KNIGHTS  OF  COLUMBUS. 
New  Haven,  Connecticut. 

(Incorporated  1882.    Commenced  business  in  California  1902.) 

Year  ending  December  31,  1922. 

JAMES  A.  FLAHERTY,  President.  WM.  J.  McGINLEY,  Secretary. 

Balance  from  previous  year $13,811,868  59 

INCOME. 

All  other  assessments  or  premiums $2,874,103  01 

Dues  and  per  capita  tax 813,304  79 

Final  withdrawal  card  fees 3,001  39 

Total  received  from  members $3,690,409  19 

Interest — 

On  mortgage  loans 27,747  54 

On  bonds  and  di\idends  on  stocks ". 594,655  11 

On  deposits  in  trust  companies  and  banks 11,551  60 

From  all  other  sources 22,735  11 

Rents 48,664  38 

Sale  of  lodge  supplies 45,834  65 

Increase  in  book  value  of  bonds 31,328  56 

From  all  other  sources 24,282  18 

Total  income. $4,498,208  32 

Sum $18,310,076  91 

DISBURSEMENTS. 

Death  claims $1,410,721  49 

Interest  and  cost  paid  on  court  cases 62  50 

Total  benefits  paid $1,410,783  99 

Advance  for  special  work  in  Texas 6,000  00 

Salaries  of  agents  not  deputies  or  organizers 17,887  50 

Salaries  of  officers 43,807  72 

Other  compensation  of  officers 9,425  00 

Salaries  and  other  compensation  of  committees 2,084  97 

Salaries  of  office  employees 101,807  62 

Deputies'  robes  and  jewels.  .   2,608  42 

Paid  to  supreme  medical  examiners 10,000  00 

Expenses  of  officers,  trustees  and  committees 22,981  61 

Insurance  department  fees 1,902  32 

Rent... 25,629  14 

Advertising,  printing  and  stationery 21,043  10 

Postage,  express,  telegraph  and  telephone 15,891  10 

Lodge  supplies 27,840  55 

Official  publication 159,308  10 

Expenses  of  supreme  lodge  meeting 90,577  02 

Legal  expense  in  litigating  claims 269  72 
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Other  legal  expenses 

Furniture  and  fixtures 

Taxes,  repairs  and  otlier  expenses  on  real  estate. 

Printing  plant  equipment 

Bonds --- 

All  other  disbursements. 


Total  disbursements. 
Balance 


?14,658  58 
2,419  39 
17,409  42 
6,087  31 
12,792  41 
173,991  69 

$2,197,206  68 

$16,112,870  23 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Revolving  funds,  special  supreme  agents  and  manager  of  printing  plant. 

Equipment  of  printing  plant 

Equipment  of  home  office  building 

Inventory  of  paper 

Work  in  process  and  finished  work 


$458,475  96 

871,700  00 

14,366,311  64 

24,209  38 

159,385  60 

7,350  00 

158,652  07 

46,156  57 

3,715  86 

16,883  15 

Total  ledger  assets $16,112,870  23 


Non-Ledger  Assets. 

Interest  and  rents  due 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 

All  other  assets 


182,032  47 

5,832  01 

88,794  21 

Gross  assets $16,389,528  92 


Deduct  Assets  Not  Admitted. 
Bills  receivable 

Work  in  process  and  finished  work 

Book  value  of  bonds  not  amortized  over  market  value 


$56,633  10 
16,884  15 
34,227  37 


107,744  62 
Adnutted  assets $16,281,784  30 


LIABILITIES. 
Death  claims  due  and  unpaid... 

Claims  reported  but  not  yet  adjusted 

Death  claims  incurred  in  1922,  not  reported  until  1923 

Total  death  claims. 

Salaries,  rents,  expenses,  commissions 


Total. 


$50,166  30 
154,650  00 
26,000  00 


$230,816  30 
25,000  00 

$255,816  30 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Niimber  Amount 

Benefit  certificates  in  force  December  31, 1921 219,503    $236,613,862  33 

Written  and  renewed  during  year 19,784       22,067,000  00 


Totals 239,287    $258,680,862  33 

Terminated  or  decreased 16,138       17,385,751  00 


In  force  December  31, 1922 223,149    $241,295,111  33 

Received  during  the  year  from  members  in  California 


California  business 
Niimber  Amount 

4,051        $4,752,272  00 
538  662,000  00 


4,589 
210 


$5,414,272  00 
256,361  00 


4,379   $5,157,911  00 


$77,521  56 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


■Claims  unpaid  December  31, 1921 

Reported  d\iring  year  and  interest  addition. 


Paid. 


Totals. 


Balance 

Deductions  account  liens  and  interest. 
Hejected  during  the  year 


Number 

172 

1,311 

1,483 
1,289 

194 

5 


Unpaid  December  31, 1822. 
17—25718  II 


189 


Amount 
$182,272  86 
1,440,278  44 

$1,622,551  30 
1,410,721  49 

$211,829  81 
2,013  51 
5,000  00 

$204,816  30 


California 
Number 
6 

27 

33 
26 


claims 
Amount 
$5,900  00 
30,900  00 

$36,800  00 
29,800  00 


$7,000  00 


$7,000  00 
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KNIGHTS  OF  PYTHIAS,  SUPREME  LODGE. 

(Insurance  Department.) 

Indianapolis,  Indiana. 

(Reincorporated  1894.    Commenced  business  in  California  1877. 

Year  ending  December  31, 1922. 

HARRY  WADE,  President.  W.  A.  JENKINS,  Secretary. 

Balance  from  pre^ous  year $13,338,191  85 

INCOME. 

Membership  fees -.- $8,665  50 

Assessments  or  premiiuns  during  first  twelve  months  of  membership 3,000,508  21 

Advance  pa>-ments. 363,859  29 

Total  received  from  members $3,373,033  09 

PajTnents  returned 5,395  8\ 

Net  amoimt  received  from  members $3,367,637  19 

Interest — 

On  mortgage  loans.. 5,988  85 

On  certificates.. 19,478  08. 

On  bonds 683,703  55 

On  deposits  in  trust  companies  and  banks 2,326  51 

Borrowed  money 1.268  25 

Profit  on  sale  or  maturity  of  ledger  assets.. 7,791  62 

Miscellaneous  fee 179  98 

Total  income... $4,088,374  03 

Sum $17,426,565  88 

DISBURSEMENTS. 

Death  claims. $1,696,999  22 

Permanent  disability  claims... 232  60 

Advance  pajTnents  applied 349,844  11 

Certificate  liens  voided  by  lapse 55,267  48 

Total  benefits  paid.. ,. $2,102,343  « 

Commissions  and  fees  paid  to  deputies  and  organisers 151,871  93 

Salaries  of  deputies  and  organizers 5,319  92 

Membership  fees.. 8,665  50 

Salaries  of  oflBcers  and  trustees 17,233  00 

Mileage  and  per  diem 9,331  83 

Salaries  of  office  employees --  63,425  04 

Paid  to  supreme  medical  examiners 5.000  00 

Paid  to  subordinate  medical  examiners 16,522  50 

Expenses  of  officers,  trustees  and  committees 8.315  66 

Collection  and  remittance  of  assessments  and  dues 136,044  60 

Insurance  department  fees 1,689  OO 

Rent 6,204  OO 

Advertising,  printing  and  stationery 21,038  36 

Postage,  express,  telegraph  and  telephone 10.992  28 

OfiRce  supplies 1.842  54 

Official  pubUcation 32,784  40 

Legal  expense  in  htigating  claims 2,614  98 

Furniture  and  fixtures 1.086  92 

Decrease  in  book  value  of  ledger  assets — 14.716  73' 

All  other  disbursements 23.862  61 

Total  disbursements. $2,640,905  21 

Balance - - $14,785,660  6T 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $14,031,2.34  79 

Cash  in  association's  office 1.200  00 

Deposits  in  banks  not  on  interest 10,633  06 

Deposits  in  banks  on  interest 59,467  05 

BUls  receivable 4,255  96 

Certificate  loans,  fourth  and  fifth  class 505,110  90 

Certificate  lien,  fifth  class 173,758  91 

Total  ledger  assets $14,785,660  6T 
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Non-Ledger  Assets. 
Interest  and  rents  due 

Market  value  of  bonds  and  stocks  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  txirned  over 

Postage  on  hand--. 


$282,564  15 

383,597  77 

27,437  12 

286  75 


S693,885  79 

Gross  assets -.. $15,479,546  46 


Deduct  Assets  Not  Admitted. 
Balance  due  from  organizers  not  secured  by  bonds 


4,255  96 


Admitted  assets §15,475,290  50 


LIABILITIES. 
Death  claims  resisted . 

Death  claims  reported  during  the  year  but  not  yet  adjusted 

Death  claims  incurred  in  1922,  not  reported  until  1923 

Deferred  death  claims  payable  in  installments 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions 

Borrowed  money 

All  other  liabihties - 


$1,000  00 

142,694  00 

8,427  73 

51,482  86 


$203,604  59 

34,011  02 

133,146  64 

— 13,198,770  31 

Total $13,569,532  56 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1921. 

Written  and  renewed  during  year 

Received  by  transfer 

Increased  during  year 


Totals. 

Terminated  or  decreased. 


In  force  December  31, 1922 

Received  during  the  year  from  members  in  California. 


Total  business 
Number  Amount 

83.724    $112,148,943  00 
7,745        11,801,750  00 


185  14 


91.469    $123,950,878  14 
5,932         9,072,624  14 


California  business 
Number  Amount 

2,973        $4,357,200  00 
378  670.000  00 

43  67,232  00 


3,394 
291 


$5,094,432  00 
495,453  00 


85,537  $114,878,254  00    3,103   $4,598,979  00 


$120,758  30 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1921 

Reported  during  year  and  interest  addition. 


Paid. 


Totals. 


Number 

89 

1,193 


1,2S2 
1,181 


Balance 

Saved  by  compromising  or  scaling  down. 


101 


Unpaid  December  31, 1922 


101 


Amount 
$174,599  21 
1,723,138  79 

$1,897,738  00 
1,696.999  22 

$200,738  78 
5.561  78 

$195,176  86 


California  claims 
Number  Amount 

4  $8,873  27 

42  56,138  65 


$65,011  92 
59,370  00 

$5,641  92 
$5,641  92 


LADIES  CATHOLIC  BENEVOLENT  ASSOCIATION. 
Erie,  Pennsylvania. 

(Incorporated  1890.    Conmienced  business  in  California  1913.) 

Year  ending  December  31,  1922. 

MISS  KATE  MAHONEY,  President.  MRS.  JOANNA  A.  RO-iTR,  Secretary. 

Balance  from  previous  year $6,301,628  27 

INCOME. 

Membership  fees . $1,337  00 

Assessments  or  premiums  during  first  twelve  months  of  membership 11,891  36 

All  other  assessments  or  premiums , 2,596,968  20 

Dues  and  per  capita  tax '  54,502  50 

Total  received  from  members $2,664,699  06 


260  REPORT   OF   INSURANCE   COMMISSIONER. 

Interest — 

On  mortgage  loans 349,406  74 

On  bonds  and  dividends  onstoclis 202,245  65 

On  deposits  in  trust  companies  and  banks 47,302  72 

Sale  of  lodge  supplies 25,639  27 

Gross  increase  in  book  value  of  ledger  assets 650  00 

Totalincome $2,989,943  44 

Sum $9,291,571  71 

DISBURSEMENTS. 

Total  benefits  paid . $1,471,611  89 

Commissions  and  fees  paid  to  deputies  and  organizers. 25,246  56 

Salaries  of  officers  and  trustees 12,700  00 

Salaries  of  office  employees. 49,346  37 

Expenses  of  officers,  trustees  and  committees 11,428  34 

Insurance  de;:artn:ent  fees 890  92 

Rent -..- -. 1,575  00 

Advertising,  printing  andstationery 23,379  72 

Postage,  express,  telegraph  and  telephone 10,340  72 

Lodge  supplies 3,259  66 

Official  publication 20,348  80 

Legal  expense  in  litigating  claims 469  02 

Other  legal  expenses 200  00 

Loss  on  sale  or  maturity  of  ledger  assets 1,022  18 

All  other  disbursements 33,268  65 

Total  disbursements $1,605,087  83 

Balance $7,626,483  88 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 8963,481  43 

Book  value  of  bonds  and  stocks 5,285,790  22 

Deposits  in  banks  not  on  interest 58  51 

Deposits  in  banks  on  interest 1,377,153  72 

Total  ledger  assets $7,626,483  88 

Non-Ledger  Assets. 

Interest  and  rents  due 92,634  42 

Market  value  of  bonds  and  stocks  over  book  value 97,893  34 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 210.432  90 

All  other  assets 69,950  00 

Gross  assets $8,097,394  54 

Deduct  Assets  Not  Admitted. 

Furniture  and  fixtures. 10,500  00 

Admitted  assets. $8,086,894  54 

LIABILITIES. 

Death  claims  due  and  unpaid $11,682  51 

Claims  reported  but  not  yet  adjusted 62,575  00 

Death  claims  incurred  in  1922,  not  reported  until  1923.  . 51,000  00 

Total  death  claims. $125,257  51 

Salaries,  rents,  expenses,  commissions 1,058  34 

Clerk  hire 3,921  40 

Total... $130,237  75 

EXHIBIT  OF  CERTIFICATES. 

Benefit  certificates  in  force  December  31,  1921 

Written  and  renewed  during  year 

Increased  during  year 


Total  business 

California  business 

Number            Amount 

Number             Amount 

119,176      $94,362,902  50 

259          $201,300  00 

2,424         1,528.750  00 

2                2,000  00 

530,822  50 

500  00 

Totals 121,600      $96,422,475  00  261  $203,800  00 

Terminated  or  decreased 10,801  9,755,687  50  18  14,250  00 


In  force  December  31,  1922 110,799      $86,666,787  50  243  $189,550  00 

Received  during  the  year  from  members  in  California $6,358  59 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number            .\mount          Number  Amount 

Claims  unpaid  December  31,  1921 ..-              147          $104,05190  1  $125  00 

Reported  during  year  and  interest  addition 1,716          1.445,067  50  4  2.750  00 

Totals 1.863        Sl.549,119  40  5  $2,875  00 

Paid 1,752         1,471,611  89  5  2,875  00 


Balance . . 111  $77,507  51 

Saved  by  compromising  or  scaling  down 3,250  00 

Unpaid  December  31,  1922 111  $74,257  51 


LADIES  OF  THE  MACCABEES. 
Port  Huron,  Michigan. 

(Incorporated  1891.    Commenced  business  in  California  1905.) 

Year  ending  December  31,  1922. 

FRANCES  E.  BURNS,  President.  EMMA  E.  BOWER,  Secretary. 

Balance  from  previous  year.  _ $1,975,399  34 

INCOME. 

Membership fees_.-_ . $1,408  70 

Assessments  or  premiums  during  first  twelve  months  of  membersnip 30.919  16 

All  other  assessments  or  premiums 532,208  00 

Dues  and  per  capita  ta.x 99,715  13 

Certificate  fees  and  cardfees.. 617  00 

Total  received  from  members $664,867  99 

Paj-ments  returned 2,292  55 

Net  amount  received  from  members $662,575  44 

Interest — 

On  bonds  and  dividends  on  stocks .1  103,419  99 

On  deposits  in  trust  companies  and  banks 3,227  25 

Rents . 902  21 

Sale  of  lodge  supplies 3.482  82 

Profit  on  sale  or  maturity  of  ledger  assets __ 284  75 

Increase  in  book  value  of  ledger  assets 3,127  05 

Susie  S.  Graves,  memorial 307  33 

Returned  commission  on  bonds 16  25 

Total  income $777,343  09 

Sum $2,752,742  43 

DISBURSEMENTS. 

Death  claims $366,351  97 

Permanent  disability  claims 4,454  42 

Oldage  beneats 21,513  30 

Maternity 4.700  00 

Hospital  and  relief 6,839  98 

Total  benefits  paid $403,859  67 

Conmiissions  and  fees  paid  to  deputies  and  organizers 5.507  00 

Salaries  of  deputies  and  organizers 66.796  46 

Salaries  of  officers  and  trustees 15.299  96 

Salaries  a  nd  other  compensation  of  committees _.  766  61 

Salaries  of  office  employees 25.303  58 

Paid  to  supreme  medical  examiners 4,000  00 

Paid  to  subordinate  medical  examiners 4  00 

Expenses  of  officers,  trustees  and  committees 4,703  08 

Insurance  department  fees 474  85 

Rent 3,350  00 

Advertising,  printing  and  stationery 3.795  04 

Postage,  express,  telegraph  and  telephone 3.072  IS 

Lodge  supplies 1,794  90 

Official  publication 5,227  97 

Expenses  of  supreme  lodge  meeting  and  deputy  school 44  00 

Legal  expense  in  litigating  claims 61  95 

Other  legal  expenses 2,680  85 
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Furniture  and  fixtures. 

Taxes,  repairs  and  other  expenses  on  real  estate. 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets- 

All  other  disbursements 


Total  disbursements - 
Balance 


$124  83 
2,691  72 
90  00 
2,720  57 
3,392  17 

$555,761  39 

$2,196,981  04 


Book  value  of  real  estate 

Book  value  of  bonds 

Deposits  in  banks  on  interest. 

Total  ledger  assets 


LEDGER  ASSETS. 


$60,000  00 

2,067,388  89 

69,592  15 

$2,196,981  04 


Non-Ledger  Assets. 
Interest  and  rents  due 

Market  value  of  bonds  and  stocks  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 

All  other  assets — 


Gross  assets. 


24.441  39 
58.545  01 
44.311  29 
9,763  58 

$2,334,042  31 


Death  claims  due  and  unpaid 

Claims  reported  but  not  yet  adjusted. 


Total  death  claims 

Disability  claims  payable  in  installments 

Old  age  and  other  benefits  due  and  unpaid. 


Total  unpaid  claims.. 

Salaries,  rents,  expenses,  commissions- 
Advance  assessments 


Total. 


LIABILITIES. 


$298  40 
24,214  89 


$24,513  29 
14.719  03 
51,825  05 

$91,057  37 
6,152  39 
10,723  69 

$107,933  45 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1921. 

Written,  renewed  and  transferred 

Increased  during  year 


Totals. 

Terminated  or  decreased. 


In  force  December  31,  1922.. 

Received  during  the  year  from  members  in  California- 


Total  business 


Number 

45,775 

3,556 


49,331 
3,947 


$33,760,750  00 

2,588,750  00 

5,750  00 

$36,355,250  00 
2,864.750  00 


45,384      $33,490,500  00 


California  business 

Amount 
$174,000  00 
72.750  00 


Number 

241 

91 


332 

48 


284 


$246,750  00 
34,000  00 


$212,750  00 
$4,035  16 


Claims  unpaid  December  31,  1921 

Reported  during  year  and  interest  addition 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Amount 
$16,274  97 


Number 
22 
491 


Paid- 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year 


513 
480 


33 


Unpaid  December  31, 1922. 


394,500  00 

$410,774  97 
366,351  97 

$44,423  00 

19,577  91 

331  80 

$24,513  29 


California  claims 
Number  Amount 


$2,500  00 


2,500  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Claims  unpaid  December  31,  1921 

Reported  during  year  and  interest  additions. 


Paid. 


Totals. 


Balance 

Transferred  to  death. 


Unpaid  December  31,  1922. 


Total  clainrs 
Number  Amount 

43  $13,420  07 

1,821  20 

15  6,965  58 


$22,206  85 
4,454  42 


$17,752  43 
3,033  40 


$14,719  03 


FEIATERNAL   INSURANCE. 
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EXHIBIT  OF  MATERNITY  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1921 ---                 2  $100  00 

Reported  during  year 91  4,600  00 

Paid 93  $4,700  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1921_.__.- 135  S52.289  27 

Reported  during  year  and  interest  addition _ —               58  26,330  64 

Totals               -       193  $78,619  91 

Paid 46  21.513  30 

Balance 147  -557,106  61 

Transferred  to  death. 10  5,281  56 

Unpaid  December  31,  1922 137  $51,825  05 


LOYAL  AMERICAN  LIFE  ASSOCIATION. 
Chicago,  Illinois. 

(Incorporated  1896.) 

Year  ending  December  31,  1922. 

E.  J.  DUNN,  President.  H.  D.  COWAN,  Secretary. 

Balance  from  previous  year - $698,638  34 

INCOME. 

All  other  assessments  or  premiums $432,805  54 

Regular  fees  and  local  dues 770  10 

Total  received  from  members 8433,575  64 

Payments  returned - 2,219  14 

Net  amount  received  from  members $431,356  50 

Interest — 

On  mortgage  loans 15,593  61 

On  bonds  and  di\-idends  on  stocks 16,895  90 

On  deposits  in  banks.- 678  30 

From  all  other  sources 869  43 

Rents.. 3,748  44 

Sale  of  lodge  supplies 174  26 

Borrowed  money ..'. 12,000  00 

Bond  premiums 175  03 

Total  income $481,491  47 

Sum $1,180,129  81 

DISBURSEMENTS. 

Death  claims.. 1 $200,345  02 

Disability  claims 100  00 

■Old  age  benefits.. 2,903  41 

Broken  bones 850  00 

Total  benefits  paid $204,198  43 

Commissions  and  fees  paid  to  deputies  and  organizers 46,996  42 

Salaries  of  officers  and  trustees 32,824  98 

Salaries  and  other  compensation  of  committees 553  66 

Salaries  of  office  employees 23,644  46 

Paid  to  supreme  medical  examiners 3,928  13 

Expenses  of  officers,  trustees  and  committees 7,515  05i 

Insurance  department  fees 456  00 

Rent.... 1,524  00 

Advertising,  printing  and  stationery 4,430  05 

Postage,  express,  telegraph  and  telephone... 1,631  12 

Lodge  supplies 964  28 

Official  publication 7,618  19 

Legal  expense  in  litigating  claims 272  90 
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Other  legal  expenses 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate 

Loss  on  sale  or  maturity  of  ledger  assets 

Borrowed  money  repaid 

All  other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  on  interest 

Total  ledger  assets... 

Non-Ledger  Assets. 

Interest  and  rents  due. 

Market  value  of  bonds  and  stocks  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 

Office  furniture,  fixtures  and  supplies 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value $450  00 

Oflace  furniture,  fixtures  and  supplies 6,500  00 


$29  10 
1,162  15 
1,567  77 

595  60 
20,000  OO 
5,661  62 

$365,573  85 

$814,555  9& 

$90,929  14 

415,370  51 

250,650  OO 

56,606  3L 

$814,555  96 

18,826  91 
4,575  OO 
35,534"  88 
$6,500  00 

$879,992  75 

6,950  OO 


Admitted  assets $873,042  75 

LIABILITIES. 

Death  claims  resisted $2,000  00 

Claims  reported  but  not  yet  adjusted 18,350  00 

Death  claims  incurred  in  1922,  not  reported  until  1923 6,350  00 

Deferred  death  claims  payable  in  installments 1,620  00 

Total  death  claims _. 

Accident  claims  incurred  in  1922,  not  reported  until  1923 

Old  age  and  other  benefits  due  and  unpaid 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions 

Borrowed  money 

Special  deposit 

Total $44,742  IS 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number            Amount  Number            Amount 

Benefit  certificates  in  force  December  31, 1921 16,162      $16,852,865  00  14           $17,250  00 

Written  and  renewed  during  year 1,867         2,181,400  00  8              12,000  00 


$28,320  OO 
150  OO 
41  36 

$28,511  36 

4,178  76 

12,000  OO 

52  31 

Totals... 18,029      $19,034,265  00  22  $29,250  OO 

Terminated  or  decreased 2,178         2,417,86150  2  5,000  00 


In  force  December  31,  1922 15,851      $16,616,403  50              20  $24,250  00 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1921 17  $15,790  00 

Eeported  during  year  and  interest  addition 207  207,107  00 

Totals. 224  $222,977  OO 

Paid 201  200,345  02 

Balance 23  $22,631  98 

Saved  by  compromising  or  scaling  down 661  98 

Unpaid  December  31,  1922 23  521,970  OO 

EXHIBIT  OF  ACCIDENT  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31, 1921 1  $50  00 

Reported  during  year 23  900  00 

Paid 24  $950  00 
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Claims  unpaid  December  31,  1921.. ...... - 

Reported  during  year  and  interest  addition 

Totals 

Paid 

Unpaid  December  31,  1922 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  clamis 
Number  Amount 

1  $41  36 

17  2,903  41 


18      $2,944  77 
17      2,903  41 


1        $41  36 


THE  MACCABEES. 
Detroit,  Michigan. 

(Incorporated  1883.    Commenced  business  in  California  1889.) 

Year  ending  December  31,  1922. 

D.  P.  MARKEY,  Supreme  Commander.  THOMAS  WATSON,  Supreme  Record  Keeper. 

Balance  from  previous  year.. - - -- $15,382,281  84 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $3,164,387  51 

All  other  assessments  or  premiums 5,694,244  29 

Dues  and  per  capita  tax 261,685  35 

Total  received  from  members $9,120,317  15 

Payments  returned- - - 74,921  OL 

Net  amount  received  from  members -- - $9,045,396  14 

Interest- 
On  mortgage  loans  (credit) -- - 1,753  27 

On  bonds  and  dividends  on  stocks 767,284  98 

On  deposits  in  trust  companies  and  banks... 18,452  71 

From  all  other  sources. 5,102  96 

Rents 8,000  00 

Sale  of  lodge  supplies 3,638  50 

Profit  onsale  or  maturity  of  ledger  assets 30,754  85 

Increase  in  book  values  of  ledger  assets -  14,982  16 

Relief  fund  fees . 12,442  10 

Held  in  trust  for  beneficiaries 2,308  31 

Total  income..-. $9,906,609  44 

Sum $25,288,891  28 

DISBURSEMENTS. 

Death  claims-.. $5,118,856  62 

Permanent  disability  claims .-  1,084,422  62' 

Sick  and  accident  claims 115,709  80 

Relief  of  members  in  distress 9,197  23 

Cash  equity  withdrawals 654  00 

Loss  of  eyes 6,204  59 

Total  benefits  paid $6,335,044  86 

Commissions  and  fees  paid  to  deputies  and  organizers 1,949,368  63 

Great  camps 321,805  95. 

Salaries  of  oflicers  and  trustees 21,712  26' 

Salaries  of  office  employees 178,724  81 

Paid  to  supreme  medical  examiners -  39,472  75 

Paid  to  subordinate  medical  examiners 1,675  50 

Expenses  of  officers,  trustees  and  committees 5,685  38 

Insurance  department  fees 2,074  08; 

Rent---. -.- 6,000  00 

Advertising,  printing  and  stationery 36,641  59 

Postage,  express,  telegraph  and  telephone 17,332  10 

Lodge  supplies 27,467  80 

Official  publication 28,468  97 

Expenses  of  supreme  lodge  meeting 17,368  66 

Legal  expense  in  litigating  claims 4,341  84 

Other  legal  expenses 7,421  66 

Furniture  and  fixtures ^ 6,722  75 

Taxes,  repairs  and  other  expenses  on  real  estate 8,109  10 

Loss  onsale  or  maturity  of  ledger  assets. 424.237  14 

Decrease  in  book  value  of  ledger  assets 16,507  66 

H9me  and  relief 13,471  00 

Miscellaneous  expense 13,246  84 

Trust  claims  paid 4,297  20 

Notes  receivable 2,092  80 

Total  disbursements $9,489,291  33- 

Balaw*-.. $15,799,59  95  ? 
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Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks. 

Cash  in  association's  office 

Deposits  in  banks  on  interest 


LEDGER  ASSETS. 


$125,000  00 

261,137  50 

15,021,9.37  56 

1,200  00 

390,324  89 


Total  ledger  assets $15,799,599  95 


Non-Ledger  Assets. 
Interest  and  rents  due 

Market  value  of  bonds  and  stocks  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 


290,339  42 

- 323,964  41 

715,605  06 

Admitted  assets $17,129,508  84 


LIABILITIES. 
Death  claims  resisted 

Claims  reported  but  not  yet  adjusted 

Death  claims  incurred  in  1922,  not  reported  until  1923 


Total  death  claims 

Disability  claims  payable  in  installments 

Sick  and  accident  claims  reported  but  not  yet  adjusted 

Sick  and  accident  claims  incurred  in  1922,  not  reported  until  1923_ 

Total  sick  and  accident  claims 


Total  unpaid  claims _ . . 

-  Salaries,  rents,  expenses  and  commissions. 

Advance  assessments 

All  other  liabilities 


$6,000  00 
174,198  52 
156,865  09 


$10,357  00 
7,618  91 


Total  _ 


$337,063  61 
1,528,035  00 


17,975  91 

$1,883,074  52 

105,000  00 

357,834  38 

6,690,927  24 

$9,036,836  14 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

BenefitcertificatesinforceDecember  31,  1921 275,421    $327,229,181  93 

Written  and  renewed  during  year 13,520        14,217,950  00 

Increased  during  year 488,700  00 

Totals 

Terminated  or  decreased 


288,941    $341,935,831  93 
43,352       56.063,509  93 


Total  b'neSt  certificates  in  force  December  31,  1922.- 
Received  during  year  from  members  in  California 


245,589    8285,872,322  00 


California  business 
Number  Amount 
7,502       $9,252,600  00 
291            300..500  00 
3,000  00 


7,793 
1,110 


$9,556,100  00 
1,528.725  00 


6,683   $8,027,375  00 


$280,728  51 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


■Claims  revived  in  1922 

■  Claims  unpaid  December  31,  1921 

Reported  during  year  and  interest  addition. 


Paid. 


Totals. 


Number 


108 
4,060 


4,170 
4,035 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year 


135 

'"I 


Unpaid  December  31,  1922. 


Amount 
$8,605  03 
130,423  28 
5,209,984  25 


$5,349,012  56 
5,118,856  62 

$230,155  94 
46,757  42 
3,200  00 

$180,198  52 


California  claims 
Number  Amount 


$193,975  00 


129 

126 


$193,975  00 
187,384  78 


$6,590  22 
590  22 


$6,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 


'Claims  unpaid  December  31,  1921 

Reported  during  year  and  interest  addition. 


Number 
3,213 
1,246 


Paid. 


Totals. 


Balance 

■  Saved  by  compromising  or  scaling  down. 
Rejected  during  year 


4,459 
131 


4,328 
Y,733 


Unpaid  December  31,  1922. 


Amount 
$2,805,549  66 
1,684,897  91 


$4,490,447  57 
1,084,422  62 

$3,406,024  95 
508,704  88 
536,191  92 


2,595        $2,361,128  15 


California  claims 
Number  Amount 

98  $144,052  32 

42  68,150  00 


140 


138 
15 
16 


$212,202  32 
35,927  54 

$176,274  78 
15.189  93 
16,272  84 

$144,812  01 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number             Amount  Number              Amount 

Claims  unpaid  December  31,  1921__. 271              58,296  48  5                 S170  00 

Reported  during  year 3,777            118,55162  52                1,598  47 

Totals.  — 4,048          $126,848  10  57              $1,768  47 

Paid 3,684            115,709  80  56                1,737  07 

Rejected  during  year 34  78130    


Unpaid  December  31,  1922 330  810,357  00  1  $3140 


MODERN  BROTHERHOOD  OF  AMERICA. 
Mason  City,  Iowa. 

(Incorporated  1897.) 

Year  ending  December  31,  1922. 

ALBERT  HASS,  President.  E.  L.  BALZ,  Secretary. 

Balance  from  previous  year $5,288,671  23 

INCOME. 

Membership  fees $25,192  09 

Assessments  or  premiums  during  first  twlcve  months  of  membership 26,122  02 

All  other  assessments  or  premiums 1,052,246  57 

Dues  and  per  capita  tax 108,301  00 

Other  payments  by  members 8,355  55 

Total  received  from  members. 51,220,217  23 

Payments  returned 7,031  52 

Net  amount  received  from  members $1,213,185  71 

Interest — 

On  mortgage  loans 180,126  10 

On  bonds  and  dividends  on  stocks 59,608  35 

On  deposits  in  trust  companies  and  banks 7,423  32 

Rents 55,647  66 

Sale  of  lodge  supplies _ 1,281  77 

Profit  on  sale  or  maturity  of  ledger  assets 524  00 

From  all  other  sources 21,384  70 

Total  income $1,539,181  61 

Sum 86,827,852  84 

DISBURSEMENTS. 

Death  claims 5603,499  66 

Permanent  disability  claims 4,350  00 

Sick  and  accident  claims 7,262  50 

Old  age  benefits 185,881  15 

Total  benefits  paid $800,993  31 

Commissions  and  fees  paid  to  deputies  and  organizers 69,418  07 

Salaries  of  deputies  and  organizers 1,225  00 

Salaries  of  officers  and  directors 21,400  00 

Expense  directors 3,741  58 

Auditing  conomaittee 1,051  74 

Salaries  of  office  employees _ 36,201  65 

Paid  to  supreme  medical  examiners. 31  95 

Expenses  of  officers _ 2,220  48 

Insurance  department  fees 3,030  97 

Rent  and  light 5,157  20 

Advertising,  printing  and  stationery '  7,101  72 

Postage,  express,  telegraph  and  telephone 5,277  56 

Lodge  supplies 1,821  48 

Official  publication 8,922  90 

Lepl  expense  in  litigating  claims 6,027  10 

Other  legal  expenses 31  60 

Furniture  and  fixtures 568  87 

Repairs  and  other  expenses  on  real  estate 28,793  69 

Gross  loss  on  sale  or  maturity  of  ledger  assets. 7.811   S2 

Premium  surety  bonds.. _ 1,467  62 

Reports  impaired  risks 628  74 

Investigating  claims . 158  96 

Investigating  loans 3,091  25 

<!tuarial  work 1,035  30 
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Bonds  supreme  officers  and  employees .... S148  50 

Dues  and  asseessments  fraternal  conRress  and  subscriptions 440  80 

Repairing  typewriters,  adding  machine  and  check  protector 135  60 

Insurance  clock  service,  box  rent 175  17 

Repairs,  equipment  and  public  expense 143  71 

Expense  collection  bonds  sold - - 20  55 

Miscellaneous 28  80 

Total  disbursements - $1,018,303  79 

Balance $5,809  549  05 

LEDGER  ASSETS. 

Book  value  of  real  estate -- $305,349  64 

Mortgage  loans  on  real  estate - - 4,280,893  00 

Book  value  of  bonds  and  stocks 1,085,400  00 

Deposits  in  banks  on  interest -  137,906  41 

Total  ledger  assets - - $5,809,549  05 

Non-Ledger  Assets. 

Interest  and  rents  due _ - 215,396  22 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over... 102,665  00' 

Suspense  account  deposited,  not  yet  distributed 18,337  83 

Gross  assets $6,145,948  10' 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value 1,480  0& 

Admitted  assets $6,144,468  10 

LIABILITIES. 
Death  claims  resisted $12,000  00 

Claims  reported  but  not  yet  adjusted. 94,720  54 

Death  claims  incurred  in  1922,  not  reported  untill923 16,857  12 

Total  death  claims $123,577  66 

Disability  claims  reported 2,000  00 

Sick  and  accident  claims  resisted $700  00 

Sick  and  accident  claims  reported  but  not  yet  adjusted 525  00 

Sick  and  accident  claims  incurred  in  1922,  but  not  reported  until  1923 375  00 

Total  sick  and  accident  claims 1,600  00 

Old  age  benefits  reported  but  not  due  or  adjusted 181,237  60 

Total  unpaid  claims $308,415  26 

Salaries,  rents,  expenses  and  commissions 6,376  45 

Advance  assessments 15,452  47 

Total $330,244  18 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1921. 

Written  and  renewed  during  year 

Received  by  transfer  during  year 

Increased  during  year 


Totals 

Deduct  terminated  or  decreased. 


In  force  December  31,  1922 

Received  during  year  from  members  in  California. 


Total  business  California  business 

Number             Amount  Number            Amount 

49,685      $57,274,450  52  559          $673,500  00 

4,218         4,627,418  90  15              21,000  00 

5                6,000  00 

193,744  58     1,000  00 


53,903 
5,293 


$62,095,614  00 
6,051,146  94 


48,610   $56,044,467  06 


579 
18 


561 


701,500  00 
24,500  00 


$677,000  00 
$15,282  99 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Ntunber  Amount 

Claims  unpaid  December  31,  1921 89  $106,537  26 

Reported  during  year  and  interest  addition,  i 562  627,617  55 

Totals.... 651  $734,154  81 

Paid 554  603,499  66 

Balance... 97  $130,655  15 

Saved  by  compromising  or  scaling  down 12,934  61 

Rejected  during  year 9  11,000  00 

Unpaid  December  31,  1922 88  $106,720  54 


California  claims 

Number  Amount 

1  81,000  00 

12  12,851  00 

13  $13,851  00 
13  13,743  72 

$107  28 

107  28 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number            Amoimt  Number  Amount 

Claims  unpaid  December  31, 1921 -. 6  S4,500  00 

Reported  during  year  and  interest  addition 1                $500  00  7  3,600  00 

Totals                             1                S500  00  13  S8,100  00 

Paid .'/."'." -.-     - 6  4,350  00 

Balance - - - 1                 S500  00  7  $3,750  00 

Claims  withdrawn  during  year .-. - 2  1,500  00 

Rejected  during  year - - 1  250  00 

Unpaid  December  31, 1922 1                S500  00  4  $2,000  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number            Amount  Number  Amount 

Claims  unpaid  December  31,  1921 .- -    15  §1,525  00 

Reported  during  year - - - 1                $100  00  138  10,762  50 

Totals                                 -— 1                SlOO  00  153  $12,287  50 

Paid .""""".^ 105  7,262  50 

Saved  bv  compromise - 75  00 

Rejected  during  year 1                   100  00  36  3,625  00 

■Withdrawn --- ----  1    100  00 

Unpaid  December  31, 1922 11  51,225  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number            Amount  Number  Amount 

Claims  unpaid  December  31,  1921 1                 S963  27  221  $153,245  87 

Reported  during  year  and  interest  addition 11               4,647  47  420  227,680  94 

Totals 12              $5,610  74  641  $380,926  81 

Paid 6                2,932  62  360  185,881  15 

Balance _. 6              $2,678  12  281  $195,045  66 

Saved  by  compromising  or  scaling  down 2,167  80 

Withdrawn  during  year 23  11,640  26 

Unpaid  December  31, 1922 6             $2,678  12  258  $181,237  60 


MODERN  ORDER  OF  PRAETORIANS. 
Dallas,  Texas. 

(Incorporated  1898.    Commenced  business  in  California  1912.) 

Year  ending  December  31,  1922. 

C.  B.  GARDNER,  President.  J.  W.  ALLEN,  Secretary. 

Balance  from  pre\'ious  year $2,951,996  04 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $209,992  55 

All  other  assessments  or  premiums 772,548  83 

Dues  and  per  capita  tax 55,827  80 

Total  received  from  members $1,038,367  18 

Payments  returned  to  members - 2,259  16 

Net  amount  received  from  members 81,036,108  02 

Interest — 

On  mortgage  loans 149,608  55 

On  bonds  and  di\'idends  on  stocks 3,324  60 

From  all  other  sources 11,534  88 

Rents 108.553  67 

Sale  of  lodge  supplies 523  00 

Borrowed  money 105,000  00 

Sale  of  furniture _ 48  75 

Bond  premiums  returned 142  84 

Total  income $1,414,844  31 

Sum $-l,366,8-iO  35 


270  REPORT    OF   INSURANCE    COMMISSIONER. 

DISBURSEMENTS. 

Death  claims.... $285,557  16 

Permanent  disability  claims.. 2,343  27 

Sick  and  accident  claims 1,750  00 

Old  age  benefits 683  20 

Interest 73  65 

Surrender  values 227,129  23 

Total  benefits  paid $517,536  25 

Commissions  and  fees  paid  to  deputies  and  organizers 171,944  93 

Salaries  of  deputies  and  organizers 24,238  50 

Salaries  of  officers  and  trustees 25,279  80^ 

Salaries  and  other  compensation  of  committees 4,737  1ft 

Salaries  of  office  employees 30,375  25 

Paid  to  supreme  medical  examiners 6,117  50 

Paid  to  subordinate  medical  examiners 97  00 

Expenses  of  officers,  trustees  and  committees 1,102  15 

Collection  and  remittance  of  assessments  and  dues 352  10 

Insurance  department  fees 1,387  00 

Rent 7,837  50 

Advertising,  printing  and  stationery 13,722  44 

Postage,  express,  telegraph  and  telephone 6,280  90 

Lodge  supplies.. _ 928  32 

Official  publication. _ 8,374  47 

Legal  expense  in  litigatng  claims 1,136  94 

Interest  and  discount 249  37 

Traveling  expense,  general 17,391  89 

Taxes,  repairs  and  other  expenses  on  real  estate 56,916  20' 

Borrowed  money  repaid 105,000  00' 

Interest  on  borrowed  money 867  67 

All  other  disbursements 5,563  68- 

Total  disbursements. 51,007,437  22 

Balance 13,359,403  IS 

LEDGER  ASSETS. 

Book  value  of  real  estate S608,268  67 

Mortgage  loans  on  real  estate 2,403,100  00 

Book  value  of  bonds  and  stocks 450  00- 

Cash  in  association's  office _ 25  00 

Deposits  in  banks  not  on  interest 64,528  27 

Bills  receivable 66,648  15 

Loans  on  certificates 66,383  04 

First  lien  on  Waco  property  sold 150,000  00 

Total  ledger  assets $3,359,403  13 

Non-Ledger  Assets. 

Interest  and  rents  due : 53,806  45- 

Market  value  of  real  estate  over  book  value 591,731  33 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 5,858  32 

Gross  assets $4,010,799  23 

Deduct  Assets  Not  Admitted. 

Balance  due  from  organizers  not  secured  by  bonds 66,648  15- 

Admitted  assets $3,944,151  OS 

LIABILITIES. 

Death  claims  due  and  unpaid 81,000  00 

Death  claims  resisted 2,000  00 

Claims  reported  but  not  yet  adjusted 19.592  00 

Deferred  death  claims  payable  in  installments 24,512  18 

Total  death  claims...... $47,104  1& 

DisabiUty  claims  payable  in  instalments 2,152  63 

Old  age  and  other  benefits  due  and  unpaid.. 3,866  52^ 

Total  unpaid  claims . $53,123  33 

Salaries,  rents,  expenses  and  commissions 11,802  09 

Advance  assessments 6,815  25 

Total -. $71,740  67 


FRATERNAL   INSURANCE. 


271 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


Benefit  certificates  in  force  December  31,  1921. 
Written  and  renewed  during  year 


Totals 

Terminated  or  decreased. 


Number 

36,604 

9,422 

46,026 
9,274 


In  force  December  31, 1922.. 

Received  during  year  from  members  in  California. 


Amount 
844,705,742  00 
12,403,500  00 

$57,109,242  00 
12,146,438  00 


36,752      $44,962,804  00 


California  business 
Number  Amount 

591  $728,320  00' 

174  266,250  00' 


765 
167 


598 


$994,570  00 
217,170  00- 


$777,400  00' 
$19,369  86. 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1921 

Reported  during  year  and  interest  addition . 


Paid. 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down . 
Rejected  during  year 


Number 

18 

227 

245 
224 

21 
- 


Unpaid  December  31, 1922. 


20 


Amount 
$47,231  98 
288,9«6  16 

$336,228  14 
285,557  16 

$50,670  98 

566  80 

3,000  00 

$47,104  18 


California  claims 
Number  Amount 


$13,000  00' 


7  $13,000  00' 

7  13,000  GO' 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Claims  unpaid  December  31,  1921  —  --.---• 
Reported  during  year  and  interest  addition. 


Unpaid  December  31,  1922. 


Total  claims 
Number  Amount 
$2,595  90- 

4  1,900  OO 


Totals                                                              

4 

Paid 

4 

Balance 

$4,495  90. 
2,343  27 


$2,152  6? 


$2,152  6 J 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Reported  and  paid  during  year. 


Total  claims 
Number  Amount 

3  $1,750  00- 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claims  unpaid  December  31,  1921. 
Paid 


Unpaid  December  31,  1922. 


Total  claims 
Amount 
$4,549  72 
683  20> 

$3,866  52: 


MODERN  WOODMEN  OF  AMERICA. 
Rock  Island,  Illinois. 

(Incorporated  1884.    Comjnenced  business  in  California  1899.) 

Year  ending  December  31,  1922. 

A.  R.  TALBOT,  Head  Consul.  J.  G.  R.\Y,  HeadlClerk. 

Balance  from  previous  year $25,983,817  47" 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $964,705  50 

All  other  assessments  or  premiums 21,769,438  75 

Dues  and  per  capita  tax --  1,909,961  79 

Certificate  fees 13,358  25 

Total  received  from  members $24,657,464  29- 

Payments  returned -  2,335  33 

Net  amount  received  from  members $24,655,128  96 
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Interest—  $67,122  30 

On  mortgage  loans        -  — - - _  800.461  27 

On  bonds  and  dividends  onstocks .- j^g  y^g  gg 

On  deposits  in  trust  companies  and  banks.-- - - - 13509  50 

Rents - -- —  - - -'"  70,442  17 

Sale  of  lodge  supplies- -- --- - - 535,806  67 

Profit  on  sale  or  maturity  of  ledger  assets - -- - jg  gQg  gg 

Increase  in  book  value  of  ledger  assets - - 134917  00 

Advertising  official  paper - -- - '  gQ  go 

Donations g31  26 

Head  clerk's  fund j  000  00 

Refund  death  claim '459  52 

Printing  department g4  40 

Mileage  per  diem  and  expense  state  camps ^  g20  00 

Profit  purchase  real  estate  mortgages - - ^ ; 

„      , .                                                                                                                                      -  $26,413,719  32 

Total  income " . 

-..  $52,397,536  79 

Sum * -- 

DISBURSEMENTS.  „  „„„.,„,  „„ 

„    ,,    ,  .  $17,987,161  20 

Deathclaims-  - —  g^g^gg  90 

Seventy-year  benehts - - -- '_ 

^,,,       c.       .,                                                                                                     518,365,627  10 

Total  benefits  paid j  q^q  -g^  gj 

Salaries  of  deputies  and  orgamzers - - 'l03  500  00 

Sa'aHes  of  officers  and  trustees 14000  00 

Salaries  and  other  compensation  of  committees - 222  762  57 

Salaries  of  office  employees--.- -- " 26  598  93 

Paid  to  supreme  medical  examiners - "-"  4279  61 

Paid  to  subordinate  medical  examiners-  — 25  730  11 

Expenses  of  officers,  trustees  and  committees - j'^^q  gj 

Insurance  department  fees 18220  00 

Rent--.. ...-..- ;  1011  04 

Advertising,  printing  and  stationery 26  328  21 

Postage,  express,  telegraph  and  telephone 59  781  89 

Lodge  supplies.. 252^571  68 

Official  publication . ggg  03 

Expenses  of  supreme  lodge  meeting 4j  ggj  gj^ 

Legal  expenses  in  litigating  claims - 4' 205  54 

Furniture,  fixtures  and  library -- - """  10480  07 

Taxes,  repairs  and  other  expenses  on  real  estate..- - g'ggg  ^g 

Loss  on  sale  or  maturity  of  ledger  assets 16  682  36 

Decrease  in  book  value  of  ledger  assets -- 397571  95 

All  other  disbursements 12608  62 

Sanatorium  chattel , 332072  39 

Sanatorium  maintenance  and  operation -- - ; 

S'^l  O''"  624  42 

Total  disbursements - - ' 

„  ,                                                                                                                        §31,369,912  37 

Balance — 

,     ,      ,       ,    "           ,                                           •■^°°^''  *^^^^5-                                     -..  11,690,445  97 

Book  value  of  real  estate - - 2  5^7  300  00 

Mortgage  loans  on  real  estate 23  52"'  442  33 

Book  value  of  bonds  and  stocks 3' 589' 724  07 

Deposits  in  banks  on  interest ' 

^.,,.            ,                                                                                                      $31,369,912  37 

Total  ledger  assets - - 

Non-Ledger<Assets. 

-  ^       .      J       .J                                                                                                                694,576  08 

Interest  and  rents  due -- 1  qionnn  no 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 514368  80 

All  other  assets -- ' 


Gross  assetS- 


$34,490,857  25 


DeduDt  Assets  Not  Admitted. 

Lodge.  ofEce,  utiUty,  furniture,  library,  printing,  sanatorium,  chattel  and  maintenance  and  operation  ^^^  ^^^  ^^ 

inve:ilorie3 ! 

,,    .,,   .        ,                                                                                           $33,976.488  45 

Admitted  assets - '      ' 

LIABILITIES. 

Death  claims  due  and  unpaid 144'000  00 

Death  claims  resisted ,  i7n\on  no 

■Claimsreportcdbutnotyetadjusted---   -       -..----- W  000  00 

Death  claims  incurred  in  1922,  not  reported  until  1923 - 594,0UU  UU 

_,,,,    ,,    ,  . $2,393,872  93 

Total  death  claims - ^    124921  25 

Salaries,  rents,  expenses  and  commissions... - - - ' 

Total $2,518.794  18 
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EXHIBIT  OF  CERTIFICATES. 

Total  business  Oalifornia  business 

Number             Amount  Number  Amount 

Benefit  certificates  in  force  December  31,  1921 1,053,105$1,612  347,500  00  21,787  $37,102,000  00 

Written  and  renewed  during  year 105,505      129,404,000  00  3,100  4,362,000  00 

Received  bv  transfer  during  year 1,898  3,329,000  00 

Increased  during  year - --          4,364,000  00 130,500  00 

Totals        1,158,610  $1,746,115,500  00  26,785  $44,923,500  00 

Terminated  or  decreased 84,492      114,658.000  00  2,232  3,.539,500  00 


In  force  December  31,  1922 1,074,118$1, 631,457,500  00         24,553      $11,384,000  00 


Received  during- year  from  members  in  California $594,940  50 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  unpaid  December  31,  1921 1,019        $1,743,902  73  19  $31,500  00 

Reported  during  year  and  interest  addition 10,426        18,139,000  00  242  439,500  00 

Previously  dropped  reinstated 3  4,000  00 

Totals ._ 11,448      $19,886,902  73 

Paid 10,351        17,987,101  20 


Balance.. 1.097        $1,899,741  53 

Saved  by  compromising  or  scaling  down 32,868  60 

Rejected  daring  year.. 45  67,000  00 


261 

237 

$471,000  00 
429,000  00 

24 

$42,000  00 

2 

3,000  00 

Unpaid  December  31,  1922 1,052        $1,799,872  93  22  .$39,000^0]);. 

EXHIBIT  OF  SEVENTY-YEAR  BENEFITS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  reported  during  year  and  interest  addition 728        $1,393,500  00  14  $31,000  00 

Paid 728  378,465  90  14  8,769  85 


Saved  by  compromising  or  scaling  down $1,015,034  10    $22,230  15 


NATIONAL  FRATERNAL  SOCIETY  OF  THE  DEAF. 
Chicago,  Illinois. 

(Incorporated  1907.) 

Year  ending  December  31,  1922. 

H.  C.  ANDERSON,  President.  F.  P.  GIBSON,  Secretary. 

Balance  from  pre\ious  year $353,050  43 

INCOME. 

Membership  fees $1,356  00 

All  other  assessments  or  premiums 68,714  62 

Dues  and  per  capita  tax 33,044  14 

Recording  and  registry  fees 112  50 

Total  received  from  members $103,227  26 

Payments  returned 19  48 

Net  amount  received  from  members $103,207  78 

Interest — 

On  mortgage  loans 17,175  52 

On  bonds  and  dividends  on  stocks 4,385  22 

On  deposits  in  trust  companies  and  banks 246  46 

Sale  of  lodge  supplies 516  80 

Profit  on  sale  or  maturity  of  ledger  assets.. 41  00 

Increase  in  book  value  of  ledger  assets 872  59 

Surety  bond  premiums 1,31  35 

Sundry  supplies _ 92  34 

Total  income • $126,669  06 

Sum $479,719  49 

18—25718   II 
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DISBURSEMENTS. 

Death  claims $20,010  81 

Sick  and  accident  claims 11,415  00 

Total  benefits  paid .... 

Salaries  of  officers  and  trustees 

Salaries  of  oflice  employees 

Paid  to  supreme  medical  examiners 

Expenses  of  officers,  trustees  and  committees 

Insurance  department  fees 

Rent 

Printing  and  stationery 

Postage _ 

Lodge  supplies 

Official  publication 

Other  legal  expenses 

Furniture  and  fixtures 

Decrease  in  book  value  of  ledger  assets 

Office  expenses 

Surety  bond  premiums . 

Sundry  supplies. . 

Total  disbursements . . 

Balance . 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate . 

Book  value  of  bonds  and  stocks 

Cash  in  association's  office.. 

Deposits  in  banks  not  on  interest . ... 

Deposits  in  banks  on  interest 

Grand  secretary's  contingent  fund ... 

Totalledger  assets 

Non-Ledger  Assets. 
Interest  and  rents  due 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets . 

LIABILITIES. 

Death  claims  due  and  unpaid $1,000  00 

Death  claims  resisted 247  29 

Death  claims  reported  during  year  but  not  yet  adjusted 4,502  71 

Total  death  claims.. ^ 

Sick  and  accident  claims  incurred  in  1922,  not  reported  imtil  1923 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions 

Advance  assessments 

Total 


$31,425  St 

7,711  65 

3,735  Oa 

360  00 

549  99 

796  60 

1,591  00 

358  51 

350  60 

228  95 

1.394  43 

2  50 

248  90 

02 

616  50 

139  35 

154  80 

$49,664  61 

$430,054  8S 

$345,602  23 

81,855  31 

581  2$ 

286  56 

1,429  50 

300  OO 

$430,054  8S 

6,430  61 

2,107  69 

$438,593  18 

$5,750  OO 
465  OO 


$6,215  00 
41  66 
952  32 


$7,208  9S 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31, 1921. 

Written  and  renewed  during  year 

Received  by  transfer  during  year 

Increased  during  year 


Totals 

Terminated  or  decreased 

In  force  December  31,  1922. 


Received  during  the  year  from  members  in  California. 


Total  business  California  business 

Number            Amount  Number            Amount 

4,951        $4,029,750  00  222          $174,250  00 

358            291,000  00  4               3,500  00 

14              10,500  00 

25,500  00    750  00 


5,309 

227 
5,082 


$4,346,250  00 

219,159  00 

$4,127,091  00 


240 

13 

227 


$189,000  00 

10.500  00 

$178,500  00 

$4,449  83. 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1921 4  $3,500  00 

Reported  during  year  and  interest  addition.. 29  22,500  00 

Totals 33  $26,000  00 

Paid 25  20,010  81 

Balance 8  $5,989  19 

Saved  by  compromising  or  scaling  down 239  19 

Unpaid  December  31,  1922 8  $5,750  00 


California  claims 
Number  Amount 

1  $500  OO 

1  250  00 


S750  00 
250  OO 


$500  OO 


$500  OO 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 
Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1921- - .-  22  $610  00 

Increase  in  estimated  liability 58  1,325  00 

Reported  during  year 393  9,550  00 

Totals 473  $11,485  00 

Paid 469  11,415  00 

Rejected  during  year 4  70  00 


California  claims 
Number  Amount 

1  $15  00 

2  20  00 
16                   380  00 


$415  00 
415  00 


NATIONAL  PROTECTIVE  LEGION. 
Waverly,  New  York. 

(Incorporated  1891.) 

Year  ending  December  31,  1922. 

GEO.  A.  SCOTT,  President.  H.  C.  LOCKWOOD,  Secretary. 

Balance  from  previous  year $138,760  84 

INCOME. 

Membership  fees $1,140  71 

Assessments  or  premiums  during  first  twelve  months  of  membership 102,420  83 

All  other  assessments  or  premiums. 162,952  21 

Dues  and  per  capita  tax 743  74 

Expense  revenue  from  juvenile 211  52 

Total  received  from  members $267,469  01 

Interest — 

On  mortgage  loans. 1,157  95 

On  bonds  and  dividends  on  stocks 3,222  45 

Rents .-  3,259  51 

Sale  of  lodge  supplies 2,033  82 

Increase  in  book  value  of  real  estate 6,000  00 

From  all  other  sources - 31,786  20 

Total  income $314,928  94 

Sum $453,689  78 

DISBURSEMENTS. 

Death  claims _._ $121,112  94 

Sick  and  accident  claims 59,031  88 

Old  age  benefits 4,833  29 

Total  benefits  paid $184,978  11 

Commissions  and  fees  paid  to  deputies  and  organizers 15,846  21 

Salaries  of  deputies  and  organizers 22,965  97 

Salaries  of  officers  and  trustees 10,559  88 

Salaries  of  office  employees 12,709  03 

Paid  to  supreme  medical  examiners 1,599  96 

Paid  to  subordinate  medical  examiners 2,924  75 

Expenses  of  officers,  trustees  and  committees 5,635  53 

Organizers'  traveling  expenses 7,956  78 

Insurance  department  fees 345  00 

Rent _- 7,075  42 

Advertising,  printing  and  stationery.. 2,972  41 

Postage,  express,  telegraph  and  telephone 6,459  93 

Official  publication 3,000  00 

Apportionment  made  by  actuary 7,500  00 

Other  legal  expenses 2,070  00 

Furniture  and  fixtures. 162  50 

Taxes,  repairs  and  other  expenses  on  real  estate 2,069  79 

Loss  on  sale  or  maturity  of  ledger  assets 12,344  00 

Borrowed  money  repaid 42,600  00 

Interest  on  borrowed  money 2,375  15 

All  other  disbursements... 18,614  24 

Total  disbursements. $372,764  66 

Balance $80,925  12 

LEDGER  ASSETS. 

Book  value  of  real  estate $40,000  00 

Book  value  of  bonds  and  stocks 54,702  00 

Less  checks  outstanding 13,776  88 

Total  ledger  assets $80,925  12 
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Non-Ledger  Assets. 


interest  ana  rents  due... 
Assessments  collected  bj 

'  subordinate  lodge 

8  not  yet  turned  over 

11,319  17 
23  576  63 

All  other  assets 

47  392  70 

Gross  assets 

$153,213  62 

Bills  receivable 

Deduct  Assets  Not  Admitted. 

$2,974  95 
44,417  75 

Other  items , 

47,392  70 
$105,820  92 

Admitted  assets . 

Death  claims  dne  and  unpaid 

LIABILITIES. 

$25,935  00 
3,886  63 

Sick  and  accident  claims 

due  and  unpaid.. 

Total  unpaid  claims 

$29,821  63 
2  407  57 

Salaries,  rents,  expenses, 

rOTmniaqinns 

Borrowed  money 

9,800  00 
1  794  31 

Advance  assessments 

All  other  liabiUties 

7  397  08 

Total 

$51,220  59 

EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31, 1921. 

Written  and  renewed  during  year 

Received  by  transfer  during  year. 


Totals 

Terminated  or  decreased. 


In  force  December  31, 1922 

Received  during  the  year  from  members  in  California. 


Total  business 
Nimiber  Amount 

19,302      $11,770,362  50 
3,323  1,945,122  50 


22,625 

7,718 


$13,715,485  00 
4,436,030  00 


14,907       $9,279,425  00 


California  business 
Number  Amount 

37  827,075  00 


6 

4,300  00 

43 

$31,375  00 

43 

$31,375  00 

$649  40 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31, 1921 

Reported  during  year  and  interest  addition. 


Paid. 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year 


Nimiber 

49 

193 

242 
208 


Unpaid  December  31, 1922. 


30 


Amount 
$32,042  50 
125,405  44 

$157,447  94 
121,112  94 

$36,335  00 

900  00 

9,500  00 

$25,935  00 


California  claims 
Number  Amount 


$2,000  00 


2,000  00 


Claims  unpaid  December  31, 1921. 
Reported  during  year , 

_  Totals , 

Paid  during  year 

Rejected  during  year 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 
Niunber  Amount 


456 
1,359 


1,815 

1,645 

70 


Unpaid  December  31, 1922. 


100 


$15,804  57 
49,188  04 

$64,992  61 

59,031  88 

2,074  10 

$3,886  63 


California  claims 
Number  Amount 

1  $27  50 

1  5  50 


33  00 
33  00 


NATIONAL  SLOVAK  SOCIETY,  UNITED  STATES  OF  AMERICA. 
Pittsburgh,  Pennsylvania. 

(Lncorporated  1894.    Commenced  business  in  California  1912.) 

Year  ending  December  31,  1922. 

ALBERT  MAMATEY,  President.  JOSEPH  DURISH,  Secretary. 

Balance  from  previous  year $1,956,956  93 

INCOME. 


All  other  assessments  or  premiums. 


$491,772  30 


FRATERNAL  INSURANCE.  277 

Interest — 

On  mortgage  loans. . SI, 832  28 

On  bonds  and  dividends  on  stocks 70,822  37 

On  deposits  in  banks --. 10,999  39 

Rents -. -- 7,421  43 

Sale  of  lodge  supplies 630  30 

War  savings  stamps 106  00 

Returned  recording  fee 6  00 

Donation  from  member 100  00 

One  percent  on  orphans  accounts  as  trustee 1,146  49 

Cash  from  disbanded  assembly.  _ 108  98 

Total  income S584,945  54 

Sum $2,541,902  46 

DISBURSEMENTS. 

Death  claims $293,593  86 

Sick  and  accident  claims 12,010  75 

Total  benefits  paid- $305,604  61 

Salaries  of  officers  and  trustees 8,245  00 

Salaries  of  office  employees.. ._ 7,743  88 

Paid  to  supreme  medical  examiners 26  52 

Expenses  of  officers,  trustees  and  committees 1,939  05 

Insurance  department  fees 787  59 

Rent 3,185  09 

Advertising,  printing  andstationery 5,828  88 

Postage,  express,  telegraph  and  telephone 1,222  17 

Official  publication 24,000  00 

Expenses  of  supreme  lodge  meeting 2,869  35 

Legal  expense  in  litigating  claims 75  00 

Other  legal  expenses ^ 100  00 

Furniture  and  fixtures 92  98 

Taxes,  repairs  and  other  expenses  on  real  estate 3,538  17 

Decrease  in  book  value  of  ledger  assets 3,036  88 

All  other  disbursements 9,901  88 

Total  disbursements S378,197  05 

Balance $2,163,705  41 

LEDGER  ASSETS. 

Book  value  of  real  estate $91,947  43 

Mortgage  loans  on  real  estate 26,983  83 

Book  value  of  bonds  and  stocks 1,686,687  45 

Cash  in  association's  office 360  23 

Deposits  in  banks  not  on  interest 11.520  63 

Deposits  in  banks  on  interest 344,311  84 

War  savings  stamps 1,894  00 

Total  ledger  assets $2,163,705  41 

Non-Ledger  Assets. 

Interest  and  rents  due.. 27,861  87 

Market  value  of  bonds  and  stocks  over  book  value 24,940  45 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 8,626  29 

All  other  assets 193,525  79 

Gross  assets $2,418,659  81 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  machinery $15,612  02 

Dues  advanced  to  insane  members 10,333  84 

Lodge  supplies 2,674  65 

Year  book  (almanac) 1,724  87 

■ 30,345  38 

Admitted  assets $2,388,314  4a 

LIABILITIES. 

Death  claims  due  and  unpaid $24,095  85 

Death  claims  adjusted  not  yet  due 27,500  00 

Claims  reported  during  the  year  but  not  yet  adjusted 17.900  00 

Death  claims  incurred  in  1922,  not  reported  until  1923 7,000  00 

Total  death  claims... $76,495  85 

Sick  and  accident  claims  adjusted,  and  not  yet  due '      '930  00 

Total  unpaid  claims 377,425  85 

Salaries,  rents,  expenses,  commissions 226  45 

Taxes  due I77  04 

Advance  assessments. 1,009  68 

All  other  liabilities 1631255  41 

Total $242,094  43 
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EXHIBIT  OF  CERTIFICATES. 


Total  business  California  business 

^      .,,..,.    .        _         ,      „,   ,„„,  Number  Amount  Number  Amount 

Benefit  certificates  in  force  December  31,  1921.- 38,955      $29,159,500  00  112  $81350  00 

Written  and  renewed  during  year --..  - 

Received  by  transfer  during  year 

Increased  during  year 


1,344         1,148,500  00 


28,250  00 


Totals         40,299      830,336,250  00 

Terminated  or  decreased 1,332  1,014,000  00 


In  force  December  31,  1922 

Received  during  the  year  from  members  in  California. 


38,967      829,322,250  00 


115 
2 


113 


1,500  00 
2,000  00 


$84,850  00 
2,000  00 


$82,850  00 
$1,653  35 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1921 115  $69,364  71 

Reported  during  year  and  interest  addition 398  293,725  00 


Paid. 


Totals. 


513 

389 


Unpaid  December  31,  1922. 


124 


$363,089  71 
293,593  86 


$69,495  85 


California  claims 
Number  Amount 

1  8400  00 

1  1,000  00 


$1,400  00 
1,400  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 


Claims  unpaid  December  31,  1921. 
Reported  during  year 


Paid. 


Totals. 


Unpaid  December  31,  1922. 


Total  claims 
Number  Amount 

22  $785  00 

277  12,155  75 


299 
284 


112,940  75 
12.010  75 


$930  00 


NATIONAL  UNION  ASSURANCE  SOCIETY. 
Toledo,  Ohio. 

(Incorporated  1881.) 

Year  ending  December  31,  1922. 

D.  A.  HELPMAN,  President.  E.  A.  MYERS,  Secretary. 

Balancefrom  previous  year $2,283,262  07 

INCOME 

All  other  assessments  or  premiums. $3,009,952  50 

Dues  and  per  capita  tax 5,209  60 

Other  payments  by  members.. 10  97 

Total  received  from  members $3,015,173  07 

Interest — 

On  bonds  and  dividends  onstocks 88,390  00 

On  deposits  in  trust  companies  and  banks 12,011  74 

From  all  other  sources 468  24 

Rents 4,375  00 

Sale  of  lodge  supplies.- 1,020  88 

Profit  on  sale  or  maturity  of  bonds 1,431  15 

Increase  in  book  value  of  bonds 10,489  61 

From  all  other  sources^ 

Premium  on  bonds,  council  officers 540  92 

Fines 87  21 

Refund  rent,  safety  deposit 71  75 

Refund  fireinsurance 8  58 

Total  income.. $3,134,068  15 

Sum $5,417,330  22 
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DISBURSEMENTS 

DeatkdMH mjtKJXniS 

OU^rboefitB — ige.730  00 

W^ifcxmifa - - -  14.9»« 


Total  boKfits  pud - Cl^eSS  25 

CoHMBBaws  aad  fees  pud  to  depolies  aad  ocfubers 16t.9M  7S 

Sahritaof  deptieaMd  iiirimihh -  -  29.370  00 

Sabiiesaf  ■BaagascragaiteMitdvctiesarotguBees i^Bfi  €0 

SKbricsafoficasaMltnEtea 23.100  60 

a»faricsMdotfccmiwiiMtiwofiLiJ— 'till  i 31405  W 

gdbrieaof  iifct  ii*ijrn  i STJll  «7 

FkidtoaqnaeaediealaMaMB i^M  W 

PjudtoadbowfatetdMliiiMiMii 4.40ft  00 

£xpeiacs«faCMS.tnBteeiaadcaiHatttees 12:733  89 

CoilMtiw  vti  ia»ttaaee ofaaui.  jiimi  pi li.  and  does 11,337  70 

I— MKedepwtwwitfws 730  00 

Bat - 18^«K75 

AJittUaMfc  |Kiati«e  aaditatkingT 13^418  TO 

OCeialpaUMtiai L73S  SO 

EipaB«Bofa«pRaeIodeeMeetiBg 12472  33 

Legal  apose  IB  BtigytbigclaoBB Ufil  M 

¥mtitmeMad§aimaa 3^055  n 

Taxes,  lepan  and  otkereqKBBesaaretl  estate WJ3S  19 

T  iiiiiaiiilli  !■  Mrtwilj  irf'lmiiili 3J60  30 

Deeteaae  n  book  valne  of  beads 1.310  94 

Eipensev  field  depKtiBeBt l«.nO  10 

latoest  (w  beads 2,323  58 

nrcapeafatnet ly3»  30 

iMpestioK 1,907  SO 

Phip^aadi 6.7W  74 

JrtferaalweteaB 235  00 

Otrheadqavteis 2.5i«  «« 

Total  duIiMi  w  mmts $2,5.3.;  i-^j  17 


Balaoee .— ^.iiiav^^  65 

LEDGER  ASSETS 

Book  nkK  of  leal  estate S13^4SS  U 

Booknlwflf  boads 2.5S1.€3  03 

BeporiteiBbKriboaiaterest 198^533  40 

~      "                     ...-  3,411  8S 


Total  ledBcrasets. Si^tO,^  ti 

UABIUT1ES 

Deatikd^asreasted „  r-.orjij  iM 

Death duHBieperteddaiagjcar bat aotjctadioEted IsS.OlI  CO 

I>eatkdabaiiaeHiediBl923.BatRvarted«ifai9S3 Ji.OOO  00 

TotaldeatheiabH.... $243,011  00 

Ahriea,  e]geMes.  eoMLiiogB .—  8425  40 

Taxes  doe C80  75 

AnatkerSabStie. .- 3,407,617  23 


Total „ - S3w6S1.434  3» 

EXHIBIT  OF  CERTinCATES 

Totai  buBECsB  ekaEonn  IwagacsB 

XEBaber            Amamak  MaMbcr  Amomt 

Boiefitcvti&ates  in  force  DecCTber  31,  1931... 3a^3«     K3399C9»  00  3^090  SMS7,340  00 

WnttenaadreBeaeddK^Icar 1,506         1,^0,494  00  110  134<047  00 

BeeeJTOdbrtiaaifcrdwieyear 430  SIMOO  00 

iKteMeddaci^jrear 39,543  00    3101S  00 


TotaJs 39.>49      S6.5.:39,617  00  3,630       S6343^9«5  00 

Tennjnated  or  daiaeased 4,731         16^0,639  00  SOS         1^514,67100 


la  force  Densdber  31, 1922 3.5,US     to'.OSejSB  00         2^83?       SftJSSJM  00 


fieeencd  dome  the  year  £raMw^beniaOifi&nia S^4,6S6  61 
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EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  unpaid  December  31,  1921 142  $309,178  00  13  $24,000  09 

Reported  during  year  and  interest  addition 864  1,898,812  19  56  130,050  00 


Totals 1,006       $2207,990  19  69  $1.54,050  0() 

Paid.. 915         2.007,379  19  66  148,050  00- 


Balance 91  $200,611  00  3  $6,000  Oft 

Saved  bv  compromising  or  scaling  down. _  600  00 

Rejected  during  year 5  13,000  OO 

Unpaid  December  31,  1922.. 86  $187,01100 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Reported  and  paid  during  year  and  interest  addition 151  $102,750  00  6  $3,000  00 


NEIGHBORS  OF  WOODCRAFT. 
Portland,  Oregon. 

(Reincorporated  1905.    Commenced  business  in  California  1897.) 

Year  ending  December  31,  1922. 

MINNIE  BUNER,  President  J.  L.  WRIGHT,  Secretary. 

Balance  from  previous  year $3,291,594  13 

INCOME. 

Membership  fees.. $7,647  25 

All  other  assessments  or  premiums 608,345  31 

Dues  and  per  capita  tax 98.445  0& 

Echo  and  district  circle 32,814  97 

Total  received  from  members $747,252  62 

Pa>'ments  returned 53  56 

Net  amount  received  from  members $747,199  Oft 

Interest — 

On  bonds  and  dividends  on  stocks. 163.281  3S 

On  deposits  in  trust  companies  and  banks 3,192  99 

From  all  other  sources 76  9ft 

Rents 9,473  75 

Sale  of  lodge  supplies 3,285  99 

Lost  beneficiary  account 200  Oft 

Disbanded  circle 203  1ft 

Surety  bond  premium 783  3ft 

Refund  on  suspense  items  previously  dropped. 149  96 

Sale  of  pins. 2  5ft 

Total  income $927,848  73 

Sum $4,219,442  86 

DISBURSEMENTS. 

Death  claims $863,582  00 

Withdrawals,  thrift  and  savings  funds 555  52 

Old  age  benefits 30  00 

Monuments  and  funeral  benefits 47,634  00 

Juvenile  credits 73  54 

Total  benefits  paid $711,875  06 

Commissions  and  fees  paid  to  deputies  and  organizers 5.097  IS 

Salaries  of  deputies  and  organizers 9.891  25 

Salaries  of  managers  or  agents  not  deputies  or  organizers • 4.891  04 

Salaries  of  officers  and  trustees 15.680  Oft 

Salaries  of  office  employees 27,174  05 

Paid  to  supreme  medical  examiners 2,786  65 

Expenses  of  officers,  trustees  and  committees 2,599  21 

Collection  and  remittance  of  assessments  and  dues 94  52 

Insurance  department  fees 180  Oft 

Rent- 4,200  Oft 

Advertising,  printing  and  stationery 6.042  07 

Postage,  express,  telegraph  and  telephone 4,593  35 

Lodge  supplies 3,079  64 
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Official  pubUcation $11,212  57 

Other  legal  expenses 2,560  47 

Furniture  and  fixtures 2,165  75 

Taxes,  repairs  and  other  expenses  on  real  estate 3,663  84 

Decrease  in  book  value  of  ledger  assets 12,343  13 

Interest  on  contributions,  thrift  and  savings  fund 3  29 

All  other  disbursements. 8,898  95 

Total  disbursements -- 8839,032  02 

Balance.. $3,380,410  84 

LEDGER  ASSETS. 

Book  vlaue  of  real  estate - $105,000  00 

Book  value  of  bonds  and  stocks - 3,163,964  37 

Cash  in  association's  office 50  00 

Deposits  in  banks  on  interest -- 103,377  52 

Bills  receivable 8,018  95 

Total  ledger  assets $3,380,410  84 

Non-Ledger  Assets. 

Interest  and  rents  due 75,639  98 

Market  value  of  real  estate  over  book  value 10,000  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 102  98 

All  other  assets 300,278  35 

Gross  assets . $3,766,432  15- 

Deduct  Assets  Not  Admitted. 

Bills  receivable $8,018  95 

Stock  and  supplies. -  2,886  05 

Furniture  and  fixtures 13,064  76 

Excess  interest  on  bonds.... 282,960  12 

306,929  88 

Admitted  assets $3,459,502  2T 

LIABILITIES. 

Death  claims  due  and  unpaid. - $4,275  00 

Claims  reported  during  the  year  but  not  yet  adjusted 36,000  00 

Death  claims  incurred  in  1922,  not  reported  until  1923 17,500  00 

Total  death  claims. $57,775  00' 

Monuments  and  funeral  benefits  incurred  in  1922,  reported  in  1923.. 1,500  00 

Monuments  and  funeral  benefits  reported  during  year -  20,150  00 

Total  unpaid  claims $79,425  00 

Salaries,  rents,  expenses,  commissions 5,939  76 

Taxes  accrued 1.500  00 

Advance  asessments 4,127  43 

All  other  liabilities 1,025  91 

Total. -■ $92,018  10> 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number            Amount         Number  Amount 

Benefit  certificates  in  force  December  31,  1921 51,538      $62,743,100  00         12,763  $13,596,900  00 

Written  and  renewed  during  year 3,718         4,360,300  00             922  966,200  00 

Totals 55,256      $37,103,400  00         13,685  $14,563,100  00 

Terminated  or  decreased. 2,399         2,693,700  00             508  488,500  00 

In  force  December  31,  1922 52,857      $64,409,700  00         13,177  $14,074,600  00^ 

Received  during  the  year  from  members  in  California -  $168,408  65^ 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31.  1921 67  $77,367  00 

Reported  during  year  and  interest  addition 562  631,800  00 

Totals 629  $709,167  00 

Paid. 591  662,642  00 

Balance 38  $46,525  00 

Saved  by  compromising  or  scaling  down 6,250  00 

Unpaid  December  31,  1922 38  $40,275  00 


CaUfomia  claims 
Number  Amoimt 

18  $16,400  00 

112  104,500  00 


130 
119 

$120,900  00 
111,150  OO 

11 

$9,750  OO 
500  OO 

11 

$9,250  OO 
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EXHIBIT  OF  JUVENILE  DEATH  CUVIMS. 

Total  claims  California  claima 

Number            Amount  Number  Amount 

■Claims  reported  and  paid  during  year  and  interest  addition..                 8                 $940  00  2  $145  00 

EXHIBIT  OF  MONUMENTS  AND  FUNERAL  BENEFITS. 

Total  claims  California  claims 

Number            Amount  Number  Amount 

■  Claims  unpaid  December  31, 1921 233            $23,850  00  53  $5,400  00 

Reported  during  year  and  interest  addition 466             48,300  00  88  9,100  00 

Totals 699           $72,150  00  141  $14,500  00 

■Paid 462              47,634  00  88  8,942  00 

Balance 237           $24,516  00  53  $5,558  00 

Saved  by  compromising  or  scaling  down 366  00    58  00 

Kejected  during  year 38                4,000  00  11  1,100  00 

Unpaid  December  31, 1922 199           $20,150  00  42  $4,400  00 


ORDER  BRITH  ABRAHAM,  UNITED   STATES  GRAND  LODGE. 

New  York,  N.  Y. 

(Incorporated  1888.    Commenced  business  in  California  1917.) 

Year  ending  December  31,  1922. 

SAMUEL  DORF,  Grand  Master.  GEO.  W.  LEISERSOHN,  Grand  Secretary. 

Balancefrom  previous  year.. $112,402  72 

INCOME. 

All  other  assessments  or  premiums.. $297,331  77 

Dues  and  per  capita  tax 23,285  47 

Headstones - 15  00 

Certificate  fees - 114  91 

Total  received  from  members $320,747  15 

Interest — 

On  bonds  and  di\'idends  on  stocks 3,274  54 

On  deposits  in  trust  companies  and  banks 913  71 

Sale  of  lodge  supplies 8  50 

Increase  in  book  value  of  ledger  assets 212  96 

Withdrawal  and  traveling  cards 44  35 

Members  dissolved  lodges.-- 2,024  09 

Reimbursement  for  advances 679  82 

•Charitable  contributions 3,283  33 

Total  income $331,188  45 

Sum $443,591  17 

DISBURSEMENTS. 

Death  claims $275,222  00 

Permanent  disability  claims 1,626  09 

Headstones 95  00 

Total  benefits  paid $276,943  09 

Salaries  of  officers  and  trustees 5,600  00 

Compensation  of  grand  master 3,300  00 

Salaries  and  other  compensation  of  committees 170  00 

Salaries  of  office  employees 8,081  92 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 774  80 

Insurance  department  fees. 987  65 

Rent- 2,400  00 

Advertising,  printing  and  stationery 1,041  05 

Postage,  express,  telegraph  and  telephone. 1,554  96 

Legal  expense  in  litigating  claims.  __ 579  32 

Other  legal  expenses 17  57 

Furniture  and  fixtures 149  00 

Borrowed  money  repaid — 4,100  00 

Interest  on  borrowed  money 632  12 

.Propaganda - 375  85 

Testimonials.. 130  20 

Office  sundries 676  13 

Bonds - 73  00 

Total  disbursements $307,586  66 

Balance $136,004  51 
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Book  value  of  bonds  and  stocks.. 

Cash  in  association's  office 

Deposits  in  lianks  not  on  interest. 
Deposits  in  banks  on  interest 


LEDGER  ASSETS. 


Total  ledger  assets : 

Non-Ledger  Assets. 
Interest  and  rents  due - --- 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 


Gross  assets - 


$102,994  38 

76  60 

1,916  28 

31,017  25 


$136,004  51 


875  19 
51,062  24 


$187,941  94 


Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value 


Admitted  anscts. 


1,614  38 


$186,327  56 


LIABILITIES. 

Death  claims  duo  and  unpaid. -- 

Claims  adjusted  not  yet  due. 

Claims  resisted - - 

Claims  reported  during  year  but  not  yet  adjusted 

Death  claims  incurred  in  1922,  not  reported  until  1923 

Total  death  claims .-- 

Salaries,  rents,  expenses,  commissions 

Borrowed  money  - 

All  other  liabilities 


Total. 


$9,650  00 

51,250  00 

500  00 

4,500  00 

4,000  00 


$69,000  00 

666  67 

7,904  53 

4,610  49 


$83,081  69 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1921. 
Written  and  renewed  during  year 


Totals 

Terminated  or  decreased. 


In  force  December  31,  1922 

Received  during  the  year  from  members  in  California- 


Total  business 
Nunilier  Amount 

17,434        $8,642,.500  00 
751  372,197  00 


18,185 
3,033 


$9,014,697  00 
1,512,927  00 


15,152        $7,501,750  00 


California  business 
Numfjer  Amount 

237  $118,2,50  00 


237 
26 


$118,2.50  00 
12,750  00 


$105,500  00 
$3^695  59 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1921 

Reported  during  year  and  interest  addition. 


Total  claims 

California  claims 

Number             Amount 

Number             Amount 

132            $65,300  00 

2              $1,000  00 

570            281,447  00 

12                6,000  00 

Paid. 


Totals. 


Balance. .  _ 

Saved  by  compromising  or  scaling  down  claims. 

Unpaid  December  31,  1922 


702 
568 


134 


$346,747  00 
275,222  00 


$71,525  00 
5,625  00 


$65,9(10  00 


$7,000  00 
3,500  00 


$3,500  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 
Total  claims 
Number  Amount 

Reported  during  year  and  interest  addition 6  $3,000  00 

Paid... 6  1,626  09 

Saved  by  compromising  or  scaling  down _  $1 .373  91 


California  claims 
Number  Amount 

2  $1,000  00 

2  600  00 


$400  00 


EXHIBIT  OF  TRUSTEES  DEPOSITS  FOR  UNSETTLED  CLAIMS. 


■Claims  unpaid  December  31,  1921. 

Interest    

Reported  during  year 


Total  claims 
Number  Amount 

219  $20,887  92 


Paid. 


Totals. 


252 
149 


Unpaid  December  31,  1922. 


103 


3,208  91 


$24,1.56  83 
14,269  66 


California  claims 
Number  Amount 

1  $125  00 
1  25 


$126  25 
126  25 


$9,887  17 
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ORDER  OF  RUNEBERG. 
Negaunee,  Michigan. 

(Incorporated  1900.) 

Year  ending  December  31,  1922. 

ALEXANDER  KOLL,  President.  WARNSTROM  JOHN,  Secretary. 

Balance  from  previous  year $18,919  50' 

INCOME. 

All  other  assessments  or  premiums $7,880  00 

Dues  and  per  capita  tax... 4,958  10 

Reserve  fund  for  sickbe.ieats 2  8o 

Total  received  from  members $12,840  90' 

Interest —  M 

On  mortgage  loans.. 3  00' 

On  deposits  in  trust  companies  and  banks 494  88 

Sale  of  lodge  supplies 667  62 

Borrowed  money 4,500  00 

Official  publication 1,601  58^ 

Postage ___ '        74 

Total  income $20,108  72 

Sum $39,028  22: 

DISBURSEMENTS. 

Death  claims $3,700  00 

Sick  claim.- 100  00 

Total  benefits  paid $3,800  00 

Salaries  of  officers  and  trustees 3,192  52 

Expenses  of  officers,  trustees  and  committees.  _ '  59  54 

Insurance  department  fees 114  0$ 

Advertising,  printing  andstationery 311  46 

Postage,  express,  telegraph  and  telephone 211  05 

Lodge  supplies 913  23- 

Official  publication 1,658  23. 

Expenses  of  supreme  lodge  meeting 3491  3& 

Other  legal  expenses 1,756  00 

Furniture  and  fixtures 'llO  00 

Office  rent 285  00 

Total  disbursements $15,902  42' 

Balance $23,125  80i 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $1,500  00' 

Deposits  in  banks  not  on  interest 4!236  11 

Deposits  in  banks  on  interest 17^389  69 

Total  ledger  assets $23,125  80 

LIABILITIES. 

Claims  reported  but  not  yet  adjusted $250  00. 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number            Amount          Number  Amount^ ' 

Benefit  certificates  in  force  December  31,  1921 3,877          $484,625  00             334  $41,750  Off 

Written  and  renewed  during  year 950            118,750  00               46  5,750  00 

Totals 4,827          $603,375  00             380  $47,500  00 

Terminated  or  decreased-. ,...           1,270            158,700  00               24  3,000  00 

In  force  December  31,  1922.. 3,557          $444,625  00             356  $44,500  00 

Received  during  the  year  from  members  in  California $1,144  85, 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number             Amount          Number  Amount 

Claims  unpaid  December  31,  1921 5                 $625  00  2  $250  00 

Reported  during  year  and  interest  addition 27                3,325  00  4  500  00 

Totals             ---               32              $3,950  00  6  S750  00 

Paid —               30                3,700  00  5  625  00 


Balance... 2  $250  00  1  $125  00 

EXHIBIT  OF  SICK  CLAIMS. 

Total  claims 
Number  Amount 

Reported  and  paid  daring  year. - -  1  SlOO  00 


POLISH  NATIONAL  ALLIANCE   OF  THE  UNITED   STATES   OF 

NORTH  AMERICA. 
Chicago,  Illinois. 

(Incorporated  1896.    Commenced  bxisiness  in  California  1880.) 

Year  ending  December  31,  1922. 

K.  ZYCHLINSKI,  President.  JOHN  S.  ZAWILINSKI,  Secretary 

Balance  from  pre\ious  year $6,241,506  32 

INCOME. 
Memberstiip  fees $2,992  25 

All  other  assessments  or  premiums 1,575,098  39 

Certificate  fees,  badges,  etc .-. 784  76 

Total  received  from  members $1,578,875  40 

Payments  returned 57  63 

Net  amount  received  from  members $1,578,817  77 

Interest — 

On  mortgage  loans - --- 301,965  95 

On  bonds  and  di%'idends  on  stocks 30,719  87 

On  deposits  in  trust  companies  and  banks --  2,626  50 

From  all  other  sources L 3,150  00 

Rents 3,870  71 

Borrowed  money - 105,400  00 

Profit  on  sale  or  maturity  of  ledger  assets. 2,295  00 

Increase  in  book  value  of  ledger  assets 3,900  00 

From  all  other  sources -- 48,260  04 

Total  income... - $2,081,005  84 

Sum $8,322,512  16 

DISBURSEMENTS. 

Death  claims $754,775  71 

Old  age  benefits -  5,129  27 

Total  benefits  paid. $759,904  98 

Commissions  and  fees  paid  to  deputies  and  organizers 2,892  78 

Salaries  of  deputies  and  organizers —  2,750  00 

Salaries  of  oSicers  and  trustees — 18,780  00 

Other  compensation  of  officers  and  trustees 1,141  12 

Salaries  of  office  employees ^^'t^^  '^^ 

Other  compensation  of  office  employees 7,775  43 

Paid  to  supreme  medical  examiners -  1,800  00 

Expenses  of  officers,  trustees  and  committees - 4,423  29 

Insurance  department  fees 730  34 

Rent — 2,000  00 

Advertising,  printing  and  stationery 13,861  67 

Postage,  express,  telegraph  and  telephone 5,288  22 

Official  publication .--  32,974  05 

Legal  expense  in  litigating  claims 3,367  50 

Other  legal  expenses — -  731  52 

Taxes,  repairs  and  other  expenses  on  real  estate 2,579  67 

Borrowed  money  repaid 30,000  00 

Interest  on  borrowed  money 743  59 

AH  other  disbursements 189,252  20 

Total  disbursements $1,127,481  76 

Balance $7,195,030  40 
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Book  value  of  real  estate 

Mortgage  loans  on  real  estate. . . 
Book  value  of  bonds  and  stocks. 

Cash  in  association's  oflBce 

Deposits  in  banks  on  interest 

Other  ledger  assets 


LEDGER  ASSETS. 


Total  ledger  assets. 


Non-Ledger  Assets. 
Interest  and  rents  due 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 


Gross  assets. 


$173,500  00 

6,360.125  00 

352,425  84 

50  00 

133,366  06 

175,613  50 

$7,195,030  40 


108,125  33 

600  00 

231  96 

35,190  21 

$7,339,177  90 


Furniture  and  fixtures 

Printing  plant 

Librarj-. 

Advances  to  subsidiary  institutions. 
Stationery 


Admitted  assets. 


Deduct  Assets  Not  Admitted. 


$20,206  82 

57,879  43 

7,000  00 

84,683  46 

5,843  79 


175,613  50' 
$7,163,564  40 


LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  adjusted  not  yet  due 

Claims  reported  but  not  yet  adjusted 

Death  claims  incurred  in  1922,  not  reported  until  1923 

Total  death  claims 

Old  age  and  other  benefits  due  and  unpaid. 

Total  unpaid  claims 

Taxes  due 

Borrowed  money 


$123,869  54 
23,700  00 
107,000  00 
22,000  00 


Total. 


$276,569  54 
15,346  72 

$291,916  26 

564  72- 

75,722  92- 

$368,203  90- 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


Number 

Benefit  certificates  in  force  December  31, 1921 121,639 

Written  and  renewed  during  year 18,763 

Increased  during  year 

Totals 140,402 

Terminated  or  decreased 14,492 


In  force  December  31,  1922 125,910 

Received  during  the  year  from  members  in  California 


Amount 
$72,167,300  00 
10,363,600  00 
135,100  00 

$82,666,000  00 
7,206,800  00 

$75,459,200  00 


California  business 
Number  Amount 

235  $133,100  00 

38  24,100  OO 


273 
22 


251 


$157,200  00 

13,600  oa 

$143,600  00- 


$3,281  40 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpad  December 31, 1921 

Reported  duiring  year  and  interest  addition. 


Totals 

Paid  during  year. 


Total  claims 

California  claims 

Number             .Vmount 

Number            Amount 

605          $256,253  61 

1                 $300  00 

1.327            783,300  00 

4                2.700  00- 

1.932 
1,331 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year 


601 
"19 


Unpaid  December  31,  1922. 


$1,039,553  61 
754,775  71 

$284,777  90 
19,508  36 
10,700  00 

$254,569  54 


$3,000  00 
1.200  00 


$1,800  00 


$1,800  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 


Claims  unpaid  December  31, 1921. 
Paid  during  year 


Number 
53 
11 


Balance 

Saved  by  compromising  or  scaling  down. 

Unpaid  December  3 1 ,  1922 


Amount 
$21,586  71 
5,129  27 

$16,457  44 
1,110  72 

$15,346  72 


California  claims 
Number  Amount 

2  $750  00- 

210  00 


1 


1 


$540  00 


$540  oa 
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ROYAL  ARCANUM,  SUPREME  COUNCIL  OF  THE. 
Boston,  Massachusetts. 

(Incorporated  1S77.    Commenced  business  in  California  1881.) 
Year  ending  December  31,  1922. 
CARLETON  E.  HOADLEY,  Supreme  Regent.  SAM'L  N.  HOAG,  Supreme  Secretary. 

Balance  from  prevnous  year -- $11,800,011  38- 

INCOME. 

Half  cash  reinsurance  in  1922_ !^^'?I'*  ^^ 

All  other  assessments  or  premiums 5,709,5/9  41 

Accumulated  interest  on  liens 25,875  61 

Dues  and  per  capita  tax 281,560  58 

Interest  half  cash  payments - 79  29 

Changes  of  benefit  certificates,  etc 1,292  70 

Total  received  from  members 56,087,661  59' 

Payments  returned 

Net  amount  received  from  members.. - - $6,087,658  09 

Interest— 

On  bonds  and  dividends  onstocks ot'T^Q  ak 

On  deposits  intrust  companies  and  banks ^  '!„      ° 

Rents ?'^8=o? 

Sale  of  lodge  supplies qT'^aV  no 

Profit  on  sale  or  maturity  of  ledger  assets --  oo 'Iiq  aq 

Increase  in  book  value  of  ledger  assets --  tic  on 

Bulletin  advertisements °*^  ^2 

Sale  of  old  paper ™  ]°- 

Fines.. 400  40 

Totalincome.. --  $6,677,994  97 

Sum -  $18,478,006  35- 

DISBURSEMENTS. 

Death  claims :, $4,462,041  89 

Permanent  disability  claims 22,500  00 

Old  age  benefits .- 34,660  04 

Total  benefits  paid $4,519,201  93  •• 

Salaries  of  deputies  and  organizers -. - -  ^^'^Jn  nn 

Salaries  of  officers  and  trustees -  ^'''o"c  c? 

Other  compensation  of  officers  and  trustees ?    or  7n 

Salaries  and  other  compensation  of  committees ^^'  ok  12  ■ 

Salaries  of  office  employees ^^'koa  nn 

Paid  to  supreme  medical  examiners . --  ^'  ,9  95 

Paid  to  subordinate  medical  examiners. J°  ^' 

Expenses  of  officers,  trustees  and  committees oio  ii 

Insurance  department  fees ^'  „?  ii 

Rent . 4,934  00' 

Advertising,  printing  and  stationery ^^'oaf  tn 

Postage,  express,  telegraph  and  telephone a^\  77 

Lodge  supplies ,01  qq  a\ 

Official  publication ion  kq 

Legal  expense  in  litigating  claims ^    <?  fn 

Other  legal  expenses *4  40 

Furniture  and  fixtures... „  °^^  0^  ■ 

Taxes,  repairs  and  other  expenses  on  real  estate '01  70 

Loss  on  sale  or  maturity  of  ledger  assets -J  ^° 

Decrease  in  book  value  of  ledger  assets 7    vka  70 

Deduct  account  half  cash  lapses 000  ok 

All  other  disbursements 41,299  06 

Total  disbursements $4,844,362  04 

Balance .--  $13,633,644  31 

LEDGER  ASSETS. 

Book  value  of  real  estate $71,866  55 

Loans  secured  by  benefit  certificates  in  force  December  31,  1922 782,031  59 

Loans  secured  by  benefit  certificates  matured  by  death,  unpaid  December  31,  1922 14,449  87 

Book  value  of  bonds  and  stocks . 11,839,454  30 

Deposits  in  banks  on  interest 925,842  00 

Total  ledger  assets $13,633,644  31 
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Non-Ledger  Assets. 

Interest  and  rents  due _ _ $193,533  98 

Market  value  of  bonds  and  stocks  over  book  value 152,454  92 

Collected  by  subordinate  lodges  not  yet  turned  over 466,000  00 

Supreme  clerk  dues  collected  by  subordinate  lodges  not  yet  turned  over 76,000  00 

All  other  assets.. 28,669  97 

Gross  assets.. 814,550,303  18 

Deduct  Assets  Not  Admitted. 

Bills  receivable __ 1,335  55 

Book  value  of  real  estate  over  market  value 20,471  55 

Other  items _ 809,366  01 

Admitted  assets... $13,719,130  07 

LIABILITiES. 

Death  claims  due  and  unpaid $38,666  67 

Death  claims  resisted 15,257  52 

'  Claims  reported  but  not  yet  adjusted 339,759  00 

Death  claims  incurred  in  1922,  not  reported  until  1923 101,487  00 

Total  death  claims $495,170  19 

Salaries,  rents,  expenses  and  commissions _ 995  73 

Due  councils ^ 322  92 

Total $496,488  84 


EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number            Amount  Number  Amount 

Benefit  certificates  in  force  December  31,  1921 130.815    $211,289,834  00  1,489  $2,578,476  00 

Written  and  renewed  during  year 6,351          7,158,919  00  101  123,944  00 

Received  by  transfer  during  year 37  60.260  00 

Increased  during  year 808,438  00    10,197  00 


Totals 137,166    $219,2,57,191  00 

Terminated  or  decreased 10,292        15,818,566  00 


1,627 
157 


In  force  December  31,  1922... 126,874    $203,438,625  00  1,470 

Received  during  year  from  members  in  California 


$2,772,877  00 
251,834  00 


$2,521,043  00 
$75,480  52 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1921 227  $449,325  52 

Reported  during  year  and  interest  addition 2,419         4,433,430  30 

Totals... 2,646        $4,882,755  82 

Paid 2,434         4,462,041  89 

Balance 212  $420,713  93 

By  compromising  or  scaling  down _  10,280  74 

Rejected  during  year. 9  16,750  00 

Unpaid  December  31,  1922 203  $393,683  19 


California  claims 
Number  Amount 

4  $7,333  33 

29  55,181  00 


S02,514  33 
58,514  33 


$4,000  00 


$4,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  Amount 

Reported  during  year  and  interest  addition 29  $22,500  00 

Totals 29  $22,.500  00 

Paid 29  22,500  00 


California  claims 
Number  Amount 

1  $1,000  00 


81.000  00 
1,000  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 
Number  Amount 

Reported  and  paid  during  year  and  interest  addition.. 118  $34,660  04 


California  claims 
Number  Amount 

2  $369  24 


FRATERNAL  INSURANCE.  289 

THE  ROYAL  HIGHLANDERS. 
Lincoln,  Nebraska. 

(Incorporated  1896.    Commenced  business  in  California  1905.) 

Year  ending  December  31,  1922. 

W.  E.  SHARP,  President.  F.  J.  SHARP,  Chief  Secretary. 

Balance  from  previous  year -- $2  132,138  64 

INCOME. 

Membership  fees $468  25 

Another  assessments  or  premiums 628,057  45 

Dues  and  per  capita  tax - - 21,071  50 

Total  received  from  members $649,597  20 

Interest — 

On  mortgage  loans.... - - 117,931  61 

On  bonds  and  di\ndends  on  stocks 586  70 

On  deposits  in  trust  companies  and  banks. 4,733  33 

From  all  other  sources. - - —  87  67 

Rents - 3  280  00 

Sale  of  lodge  supplies -  557  53 

Borrowed  money - 200,000  00 

Commission  on  loans 6,315  50 

Miscellaneous  items 60  61 

Totalincome $983,150  15 

Sum $3,115,288  79 

DISBURSEMENTS. 

Death  claims $295,586  35 

Permanent  disability  claims 12,390  18 

Old  age  benefits 66,950  00 

Other  benefits 616,769  04 

Total  benefits  paid. $991,695  57 

Commissions  and  fees  paid  to  deputies  and  organizers 5,436  53 

Salaries  of  deputies  and  organizers 12,401  25 

Salaries  of  officers  and  trustees 31,600  00 

Salaries  of  office  employees....... 19,342  50 

Paid  to  supreme  medical  examiners 214  75 

Expenses  of  officers,  trustees  and  committees --  759  75 

Insurance  department  fees 282  00 

Rent 3,744  00 

Advertising,  printing  and  stationery - ^-^5^  ^^ 

Postage,  express,  telegraph  and  telephone - 1,872  08 

Lodge  supplies . -  438  39 

Official  publication 7,744  50 

Legal  expense  in  litigating  claims  and  other  legal  expense 12,497  15 

Furniture  and  fixtures - 60  00 

Taxes,  repairs  and  other  expenses  on  real  estate 2,202  48 

Decrease  in  book  value  of  ledger  assets  (depreciation) -  19,907  87 

Borrowed  money  repaid 50,000  00 

Interest  on  borrowed  money 3,048  33 

Officers' bonds -  — -  992  78 

Taxes  and  repairs '- 137  79 

Miscellaneous 200  20 

Total  disbursements $1,167,135  32 

Balance $1,948,153  47 

LEDGER  ASSETS. 

Book  value  of  real  estate $25,000  00 

Mortgage  loans  on  real  estate --  1,862,820  54 

Book  value  of  bonds  and  stocks - 1,000  00 

Deposits  in  banks  on  interest 59,332  93 

Total  ledger  assets $1,948,153  47 

Non-Ledger  Assets. 

Interest  and  rents  due 78,958  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 60,220  05 

Admitted  assets $2,087,331  52 

19—25718  II 
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LIABILITIES. 

Claims  reported  but  not  yet  adjusted --- $18,900  00 

Borrowed  money -- --- - 150,000  00 

Total -- -- $168,900  00 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number             Amount  Number  Amount 

Benefit  certificates  in  force  December  31,  1921.... 21,928      $30,077  0  0  00  201  $267,000  00 

Written  and  renewed  during  year 593            684,000  00  31  37,000  00 

Totals                                               22,521      $30,761000  00  232  $304,000  00 

Terminated  or  decreased -.--           1,753          2,873,700  00  6  22,400  00 

In  force  December  31,  1922 20,768      $27,887,300  00  226  $281,600  00 

Received  during  year  from  members  in  California. $6,452  70 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number            Amount  Number  Amount 

Claims  unpaid  December  31,  1921 15  $16,800  00 

Reported  during  year  and  interest  addition 209            299,086  35  2  $2,000  OO 

Totals                             224          $315,886  35  2  $2,000  00 

Paid - 208            295,586  .35  2  2,000  00 

Balance 16  $20,300  00 

Saved  by  compromising  or  scaling  down 400  00 

Rejected  during  year 1  1,000  00 

Unpaid  December  31,  1922 15  $18,900  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number             Amount  Number  Amount 

Claims  reported  and  paid  during  year  and  interest  addition . .               72            $12,390  18  2  $400  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Numbsr            Amount  Number  Amount 

Claims  unpaid  December  31,  1921.... ...._... 3_  $700  00 ._.... 

Reported  and  paid  during  year  and  interest  addition 1,355            683,019  04  8  $4,471  63 


ROYAL  NEIGHBORS  OF  AMERICA. 
Rock  Island,  Illinois. 

(Incorporated  1895.) 

Year  ending  December  31,  1922. 

EVA  CHILD,  President.  ALICE  GILLILAND,  Secretary. 

Balance  from  previous  year $8,148,249  23 

INCOME. 

Membership  fees _  $28,382  00 

All  other  assessments  or  premiums 5,634.545  71 

Due  and  per  capita  tax 531,288  30 

Card  change  and  license  fees 6,850  23 

Total  received  from  members S',229,0^>B  27 

Payments  returned 2,095  42 

Net  amount  received  from  members.. $6,228,970  85 

Interest — 

On  bonds  and  di\'idends  on  stocks 377.445  fO 

On  deposits  in  trust  companies  and  banks - .?4,K92  04 

Rents 1.724  00 

Sale  of  lodge  supplies 40,605  37 

From  all  other  sources 60  585  51 

Totalincome.. --. $0,972.576  10 

Sum $15,?45,549  33 
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DISBURSEMENTS. 

Death  claims_ $57,952  24 

Old  age  benefits 3,081  09 

Total  benefits  paid $2,861,033  33 

Commissions  and  fees  paid  to  deputies  and  organizers 237,561  90 

Salaries  of  managers  or  agents  not  deputies  or  organizers 1,500  00 

Salaries  of  officers  and  trustees 25  499  95 

Salaries  of  office  employees 92,539  34 

Paid  to  subordinate  medical  examiners 48  25 

Expenses  of  officers,  trustees  and  committees 15,309  53 

Insurance  department  fees 1,044  00 

Rent 9,772  00 

Advertising,  printing  and  stationery 45,612  09 

Postage,  express,  telegraph  and  telephone 15,667  88 

Lodge  supplies 47  271  77 

Official  publication 66i276  82 

Legal  expense  in  litigating  claims 2,247  03 

Other  legal  expenses 7,250  39 

Furniture  and  fixtures 2,615  97 

Taxes,  repairs  and  other  expenses  on  real  estate 913  14 

Loss  on  sale  or  maturity  of  ledger  assets 1,343  00 

Decrease  in  book  value  of  ledger  assets 6,966  89 

All  other  disbursements- 23,318  06 

Total  disbursements $3,463,821  34 

Balance $12,390,727  99 

LEDGER  ASSETS. 

Book  value  of  real  estate $13,500  00 

Book  value  of  bonds  and  stocks... 10,828,812  56 

Deposits  in  banks  not  on  interest 1,548,415  43 

Total  ledger  assets- $12,390,727  99 

Non-Ledger  Assets. 

Interest  and  rents  due 69,621  97 

Market  value  of  real  estate  over  book  value 11,500  00 

Market  value  of  bonds  and  stocks  over  book  value 274,254  40 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over  (estimated) 420,054  89 

Admitted  assets $13,166,159  25 

LIABILITIES. 

Total  death  claims $466,849  60 

Salaries,  rents,  expenses  and  commissions  (estimated) 35,000  00 

Taxes  due  (estimated) 800  00 

Total.. $502,649  60 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

Benefit  certificates  in  force  December  31,  1921 395,433    $394,407,250  00 

Written  and  renewed  during  year 29,159        25,378,000  00 

Received  liy  transfer  during  year 

Increased  during  year 572,750  00 

Totals 

Terminated  or  decreased 


424,592    $420,358,000  00 
20,314        19,460,500  00 


In  force  December  31,  1922 

Received  during  year  from  members  in  California. 


404,278    $400,897,500  00 


California  business 

Number  Amount 

6,759        $7,099,000  00 

706  610,000  00 

468  494,500  00 

6,000  00 


7,933 
483 


i,215,500  00 
488,250  00 


,450        $7,727,250  00 
$121,705  31 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1921 422  $379,477  11 

Reported  during  year  and  interest  addition 2,907         2,902,000  00 

Totals 3,229        $3,281,477  11 

Paid 2,878         2,857,952  24 

Balance 451  $123,524  87 

Saved  by  compromising  or  scaling  down.. 11,925  27 

Rejected  during  year 13  9,250  00 

Unpaid  December  31,  1922 438  $402,349  60 


California  claims 
Nimiber  Amount 

11  88,750  00 

57  02,000  00 


$70,750  00 
53,500  00 


$17,250  00 
500"00 


$16,750  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claims  unoaid  December  31,  1921,  paid  during  1922. 


Total  claims 
Number  Amount 

14  $3,081  09 
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SECURITY  BENEFIT  ASSOCIATION. 
Topeka,  Kansas. 

(Incorporated  1S92.) 

Year  ending  December  31,  1922. 

J.  M.  KIRKPATRICK,  President.  J.  V.  ABRAHAMS,  Secretary. 

Balance  from  previous  year.. $2,167,711  42 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership ?337,068  16 

All  other  a)3e3Sinc-its  or  premiums 3,553.799  59 

Dues  and  per  capita  tax 2,671  76 

Certificate  fees 2,866  55 

Total  received  from  members $3,896,406  06 

Payments  returned 1,155  75 

Net  amount  received  from  members _.. $3,895,250  31 

Interest- 
On  mortgage  loans 62,840  86 

On  bonds 34,682  14 

On  deposits  in  trust  companies  and  banks 13,829  27 

From  all  other  sources 275  00 

Rents 13.883  33 

Sale  of  lodje supplies.- 6,630  31 

Profit  on  sa!e  or  maturity  of  ledger  assets 12,474  82 

FromaU  other  sources 3,288  85 

Total  income $4,043,154  89 

Sum $6,210,866  36 

DISBURSEMENTS. 

Death  claims- .- $2,669,089  10 

Permanent  disability  claims 25,653  44 

Old  age  benef  ts 238,771  08 

Partial  disabilities 11.025  00 

Compromised 33,313  39 

Total  benefits  paid - $2,977,843  01 

Salaries  of  deputies  and  organizers . .--_ 327,732  91 

Salaries  of  managers  or  agents  not  deputies  or  organizers 3.319  39 

Salaries  of  officers  and  trustees 23,649  92 

Other  compensation  of  officers  and  trustees 24,745  71 

Sa'aries  and  other  compensation  of  committees 3,160  49 

Sa'aries  of  office  employees 97,539  70 

Other  compensation  of  office  employees 852  00 

Paid  to  supreme  medical  examiners 6,000  00 

Paid  to  subordinate  medical  examiners 310  50 

Expenses  of  officers,  trustees  and  conomittees 3,197  56 

CoUection  and  remittance  of  assessments  and  dues 356  10 

Insurance  department  fees 969  00 

Rent 5,460  00 

Advertising,  printing  and  stationery 36,168  33 

Postage,  express,  telegraph  and  telephone 10,122  28 

Lodge  supplies 2,130  74 

Official  publication 42,752  76 

Legal  expense  in  htigating  claims - 6,091  26 

Other  legal  expenses 20,433  53 

Furniture  and  fixtures 1,581  26 

Taxes,  repairs  and  other  expenses  on  real  estate 13.344  16 

Loss  on  sale  or  maturity  of  ledger  assets 1,040  54 

Water,  light,  heat,  ice  and  towels 2,676  61 

State  and  national  fraternal  congress... 645  00 

Surety  bonds 9,017  13 

Home  and  hospital 153.500  00 

Miscellaneous 398  87 

SuppHes  and  repairs 1,177  74 

Tabulating  machine 925  00 

Total  disbursements $3,777,141  50 

Balance $2,433,724  86 
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Book  value  of  real  eitate 

Mortgage  loans  on  real  estate 

Book  va'.ue  of  bonds , 

Deposits  in  banks  not  on  interest- 
Total  ledger  assets 


LEDGER  ASSETS. 


Non-Ledger  Assets. 
Interest  and  rents  due 

Assessments  collected  by  subordinate  lodges,  not  yet  turned  over 


Admitted  assets- 


S26.051  56 

1,161.075  00 

687,773  59 

558.824  71 

$2,433,724  86 


41.948  31 
310,287  87 

$2,785,961  04 


LIABILITIES. 

Death  claims  due  and  unpaid 

Claims  reported  but  not  yet  adjusted 

Death  claims  incurred  in  1922,  not  reported  until  1923 

National  association  annuities 


$114,024  00 

304.018  80 

79.152  89 

30,158  70 


Total  death  claims 

Disability  claims  reported  but  not  yet  adjusted. 
Juvenile  claims  reported  but  not  yet  adjust-ed.- 
Old  age  and  other  benefits  due  and  unpaid 


Total  unpaid  claims .--. 

Salaries,  rents,  expenses,  commissions 

Salary  contract  with  former  national  association  officers. 

Advance  assessments 

Legal  reserves 


Total. 


$527,354  30 
7,768  60 
1.755  00 
2,350  00 

$539,227  90 

35.291  16 

11,666  72 

10.188  05 

150.725  12 


$747,098  95 


EXHIBIT  OF  CERTirlCATES. 

Total  business 


Benefit  certificates  in  force  December  31,  1921. 

Written  and  renewed  during  year 

Received  by  transfer  during  year 

Increased  during  year 


Totals 

Terminated  or  decreased. 


Number  Amount 

235.483    $277,020,271  00 
79,636        88,161,375  00 


372,750  00 


315,119    $365,557,396  00 
87,284        98,645.647  00 


In  force  December  31,  1922 227,835    $266,911,749  00 

Received  during  year  from  members  in  California 


CaUfornia  business 

Number  Amount 

8,823   $10,332,032  00 

4.601    5.107,000  00 

230     270.000  00 

17,250  00 


13.654 
4,932 


15,726.282  00 
5,577.603  00 


8,722   SIO.148,679  00 


$152,250  52 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31.  1921 

Reported  during  year  and  interest  addition. 


Pwd- 


Totals. 


Balance 

Saved  by  compromising  or  scaUng  down. 
Rejected  during  year 


Number 

441 

2,498 

2.939 
2.445 

494 

37 


Unpaid  December  31,  1922. 


457 


Amount 
$513,000  00 
2,940.219  50 

$3,453,219  50 
2.696.447  49 

$756,772  01 
166.772  01 
44,000  00 

$546,000  00 


California  claims 
Number  .Amount 

20  $22,500  00 

92  104.058  55 


112 


$126,558  55 
90.752  71 


.S35.805  84 
6.305  84 
2.000  03 

$27,500  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 
Total  claims 

Claims  unpaid  December  31,  1921 19  $11.262  50 

Reported  during  year  and  interest  addition 71  33,184  54 


Paid- 


Totals. 


Unpaid  December  31,  1922. 


$44,447  04 
36,678  44 


$7,768  60 


California  claims 
1  $250  CO 

3  . 1.200  00 


$1.4.50  CO 
900  00 


$550  00 


EXHIBIT  OF  JUVENILE  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1921. 
Reported  during  year 


Totals. 
Paid 


Number 
3 
51 


Claims  unpaid  December  31,  1922. 


Amount 
$360  00 
7,341  00 


$7,701  00 
5.946  00 


$1,755  00 


California  claims 
Number  .Amount 


$360  00 


$660  00 
660  00 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  unpaid  December  31,  1921 16  S2,150  00  1  $100  00 

Reported  during  year  and  interest  addition 1,655  238,97108  23  3,200  00 


Totals 1,671  $241,121  08  24  $3,300  00 

Paid - 1,652  238,771  08  24  3,300  00 

Unpaid  December  31,  1922 19  $2,350  00 


SONS  OF  NORWAY. 
Minneapolis,  Minnesota. 

(Incorporated  1898.    Commenced  business  in  California  1917.) 

Year  ending  December  31,  1922. 

T.  0.  GILBERT,  President.  L.  STAVNHEIM,  Secretary. 

Balance  from  previous  year $418,667  02 

INCOME. 

Membership  fees $2,397  00 

Assessments  or  premiums  during  first  twleve  months  of  membership 40il85  74 

All  other  assessments  or  premiums 49,813  50 

Dues  and  per  capita  tax 13^195  00 

Medical  examiners'  fees 198  00 

Extra  assessment  for  organization  work 3,364  00 

Certificate  fee '  48  50 

Total  received  from  members $109,201  74 

Interest — 

On  mortgage  loans 17,503  00 

On  bonds  and  dividends  on  stocks 4,017  75 

On  deposits  in  trust  companies  and  banks 795  53 

Rents         ".  90  00 

bale  of  lodge  supplies 860  84 

From  all  other  sources.... 9,089  69 

Total  income $141,558  55 

Sum $560,225  57 

DISBURSEMENTS. 

Death  claims $19,866  66 

Commissions  and  fees  paid  to  deputies  and  organizers 12,500  37 

Salaries  of  deputies  and  organizers 665  00 

Salaries  of  officers  and  trustees 2,700  00 

Other  compensation  of  office  employees 2^828  00 

Paid  to  supreme  medical  examiners '479  50 

Expenses  of  officers,  trustees  and  committees 951  03 

Insurance  department  fees ..  266  00 

Rent... [.[[[[[[[[[[[["[lil^l^H"  1,369  04 

Advertising,  printing  and  stationery 401  76 

Postage,  express,  telegraph  and  telephone 712  48 

Lodge  supphes, 897  ig 

Official  publication 7,213  60 

Expenses  of  supreme  lodge  meeting 1^275  48 

Other  legal  expenses '263  00 

Furniture  and  fixtures 239  55 

Actuary  service _  227  70 

Audits I...I...M.I''_"  107  50 

Reinsurance 273  02 

Sundries I ."\["l[l\[\"[[ll[l\"'\]\\"  1,182  00 

Total  disbursements $54,418  87 

Balance $505,806  70 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $384,150  00 

Loans  secured  by  collateral 289  00 

Book  value  of  bonds  and  stocks. 64,000  00 

Cash  in  association's  office 9782  42 

Deposits  in  banks  not  on  interest.. 46^280  25 

Bills  receivable 1  304  83 

Total  ledger  assets $505,806  70 


FRATERNAL    INSURANCE. 

Non-Ledger  Assets. 

Interest  and  rents  due 

Market  value  of  bonds  and  stocks  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over - 

Furniture  and  fixtures -- 

Supplies -- r 

Gross  assets .- - 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value $4,360  00 

Furniture  and  fixtures 1,660  00 

SuppUes... -- - 775  00 
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?17,359  68 

4,360  00 

6,828  04 

1,660  00 

775  00 

$536,789  42 

6,795  00 


Admitted  assets $529,994  42 

LIABILITIES. 
Death  claims  due  and  unpaid S2,000  00 


SOCIEDADE  PORTUGUESE  RAINHA  SANTA  ISABEL  DO  ESTADO 
DE  CALIFORNIA  (S.  P.  R.  S.  I.) 

Oakland,  California. 

(Incorporated  1901.    Commenced  business  in  California  1898.) 

Year  ending  December  31,  1922. 

LEOPOLDINA  C.  RODRIGUES,  President.  MARIA  A.  SOUSA  LEMOS,  Secretary. 

Balance  from  previous  year $394,803  65 

INCOME. 

Membership  fees ^  $502  85 

All  other  assessments  or  premiums 75,553  75 

Dues  and  per  capita  tax 9,236  00 

Medical  examiners'  fees 160  00 

Other  payments  by  members... 3,214  38 

Total  received  from  members $88,666  98 

Interest  on  deposits  in  banks 17,470  60 

Sale  of  lodge  suppUes 350  53 

From  all  other  sources... ^9  40 

Total  income $106,547  51 

Sum - ssoi^ssTTe 

DISBURSEMENTS. 

Death  claims $54,721  75 

Salaries  of  officers  and  trustees 2,580  00 

Other  compensation  of  officers  and  trustees 390  50 

Paid  to  supreme  medical  examiners 159  45 

Expenses  of  officers,  trustees  and  committees 923  96 

Insurance  department  fees 10  00 

Rent 407  75 

Advertising,  printing  and  stationery. 1,855  85 

Postage,  express,  telegraph  and  telephone 207  34 

Lodge  supplies 168  60 

Official  publication 3,205  35 

Expenses  of  supreme  lodge  meeting 2,058  35 

Other  legal  expenses 382  10 

Taxes,  repairs  and  other  expenses  on  real  estate. 6  65 

Attorney's  fees 55  50 

Total  ^bursements $67,133  15 

Balance $434,218  01 

LEDGER  ASSETS. 

Deposits  in  banks  on  interest $434,218  01 

Non-Ledger  Assets. 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 6,913  50 

Expense  fund  collected 850  64 

Admitted  assets $441,982  15 
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LIABILITIES. 

Death  claims  due  and  unpaid $2,890  50 

Taxes  due 227  10 


Total $3,117  60 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number            Amount  Number  Amount 

Benefit  certificates  in  force  December  31,  1921 8,826        $4,582,800  00  8,826  $4,582,800)) 

Written  and  renewed  during  year 355            211,000  00  355  211,000  00 

Totals $4,793,800  00    $4,793,800  00 

In  force  December  31, 1922 $4,793,800  00 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Niunber            Amount  Number  Amount 

Claims  unpaid  December  31,  1921 6              $2,026  00  6  $2,026  00 

Reported  during  year  and  interest  addition 88             65,586  25  88  55,586  25 


Totals. 94  $57,612  25  94  $57,612  25 

Paid 89  54,721  75  89  54,721  75 

Unpaid  December  31, 1922 5 

BONDS  OWNED  BY  COMPANY. 

First  LibertyLoan 

Third  Liberty  Loan 

Fourth  Liberty  Loan _ 

Victory  Liberty  Loan 

California  State  Highway 

County  of  Tulare... 

County  of  Sonoma 

Fresno  County  Highway.. 

Santa  Cruz  County . . 

City  of  Oakland  Municipal . 

Oakland  High  School  District . 

Cahfornia  State  Highway ... 

San  Francisco  Hetoh  Hetchy 

Cahfornia  State  Highway ... . . 

City  of  Sacramento  School  District 

San  Luis  Obsipo  School  District 

Oakland  School  District 

Petaluma  High  School  District 

Los  Angeles  High  School  District 

Castro  Valley  School  District 

Oakland  School  District 

Butte  County  Highway 

Bellflower  School  District 

Treasury  Notes 

War  Savings  Stamps 

Totals 


50  50       5 

$2,890  50 

Book 

Par 

value 

value 

$5,000  00 

$5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

50,000  00 

50,000  00 

10,193  20 

10,000  00 

5,261  35 

5,000  00 

3,051  47 

3,000  00 

2,038  30 

2,000  00 

3,083  78 

3,000  00 

2,908  12 

3,000  00 

6,985  41 

7,000  00 

4,667  60 

5,000  00 

2,807  83 

3,000  00 

10,077  13 

10,000  00 

9,620  40 

10,000  00 

4,147  60 

4,000  00 

2,908  39 

3,000  00 

5,153  33 

5,000  00 

5,069  99 

5,000  00 

5,221  67 

5,000  00 

5,131  62 

5,000  00 

5,064  08 

5,000  00 

5,374  16 

5,000  00 

10,000  00 

10,000  00 

840  00 

1,000  00 

$174,613  43 

$174,000  OO 

TRAVELERS  PROTECTIVE  ASSOCIATION  OF  AMERICA. 
St.  Louis,  Missouri. 

f  Incorporated  1890.) 

Year  ending  December  31,  1922. 

H.  B.  RAMEY,  President.  T.  S.  LOGAN,  Sec-Treas. 

Balance  from  previoiis  year $806,592  44 

INCOME. 

Membership  fees $33,272  00 

All  other  assessments  or  premiums-. 811,483  62 

Transfer  and  changes. 284  50 

Total  received  from  members $845,040  12 

Payments  returned 6,830  11 

Netamount  received  from  members $838,210  01 
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Interest- 
On  bonds  and  dividends  on  stocks 536,188  76 

From  all  other  sources 5,309  06 

Sale  of  lodge  supplies 137  50 

Due  state  divisions 318  08 

Bonds 890  19 

Total  income $881,053  60 

Sum $1,687,646  04 

DISBURSEMENTS. 

Death  claims $228,734  33 

Permanent  disability  claims 16,264  28 

Accident  claims 376,641  16 

Total  benefits  paid $621,639  77 

Commissions  and  fees  paid  to  deputies  and  organizers ^ 10,150  24 

Salaries  of  deputies  and  organizers 35  00 

Salaries  of  officsrs  and  trustees 9,500  00 

Other  compensation  of  officers  and  trustees ^^ 10,799  42 

Salaries  and  other  compensation  of  committees . 1,027  31 

Salaries  of  office  employees 28,002  80 

Other  compensation  of  office  employees...,. 1,044  67 

Paid  to  supreme  medical  examiners 2,700  00 

Paid  to  subordinate  medical  examiners 2,940  13 

Expenses  of  officers,  trustees  and  committees 1,433  31 

Collection  and  remittance  of  assessments  and  dues 401  68 

Insurance  department  fees ; 825  00 

Rent - - 4,440  00 

Advertising,  printing  andstationery 9,931  85 

Postage,  express,  telegraph  and  telephone 12,749  79 

Lodge  supplies 2,331  98 

Official  publication 31,750  15 

Expenses  of  supreme  lodge  meeting 6,214  65 

Legal  expense  in  litigating  claims 9,877  18 

Attorney's  salary 4,200  00 

Taxes,  repairs  and  other  expenses  on  real  estate 152  64 

Depreciation  of  office  fi^xtures 1,038  00 

Audit 720  00 

Premium  on  officers'  bonds 235  40 

Dues  in  organization 1,233  75 

Insuring  supreme  delegates 296  66 

Petty  office  expense 658  49 

Total  disbursements.. $776,329  87 


Balance... $911,316  17 

LEDGER  ASSETS. 

Book  value  of  bonds $758,162  67 

Deposits  in  banks  on  interest 149,715  47 

Furniture  and  office  fixtures 3,438  03 


Total  ledger  assets $911,316  17 

Non-Ledger  Assets. 

Interest  due  on  bonds. 12,665  71 

Market  value  of  bonds  and  stocks  over  book  value 8,247  33 


Gross  assets $932,229  21 

Deduct  Assets  Not  Admitted. 
Furniture  and  office  fixtures.. 3,438  03 


Admitted  assets $928,791  18 

LIABILITIES. 
Death  claims  resisted $29,000  00 

Death  claims  reported  but  not  yet  adjusted 45,000  00 

Total  death  claims . $74,000  00 

Accident  claims  reported  during  year  but  not  yet  adjusted .-  $59,438  40 

Sick  and  accident  claims  incurred  in  1922,  not  reported  until  1923 2,548  02 

Total  sick  and  accident  claims.. 61,986  42 


Total  unpaid  claims $135,986  42 

Advance  assessments 30,404  00 

All  other  Habilities...- 14,776  87 


Total $181,167  29' 
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EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

Benefit  certificates  in  force  December  31,  1921. _ 100.404    $502,020,000  00 

Written  and  renewed  during  year 17,703        88,515,000  00 

Jleceived  by  transfer  during  year 


Totals 118,107    $590,535,000  00 

Terminated  or  decreased 16.089       80,445,000  00 


In  force  December  31,  1922 102,018    $510,090,000  00 

^Received  during  year  from  members  in  California 


California  business 
Number  .\mount 

678       $3,390,000  00 
107  535.000  00 

35  175,000  00 


820 
116 


$4,100,000  00 
580,000  00 


704   $3,520,000  00 


$3,380  00 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31.  1921 

Reported  during  year  and  interest  addition. 


Number 

.\mount 

18 

$55,450  00 

63 

328,550  00 

Totals 

81 

lid.       fil 

Balance  

■Saved  by  compromising  or  scaling  down. 


Unpaid  December  31,  1922. 


S384.000  00 
228,734  33 


$155,265  67 
81.265  67 


$74,000  00 


California  claims 
Number  .Amount 


$15,000  00 


$15,000  00 
2,200  00 


$12,800  00 
12,800  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 
Total  claims 
Number  .Ajnount 

Reported  and  paid  during  year  and  interest  addition 11  $16,264  28 


California  claims 
Number  Amount 

1  $2,500  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1921. 
Reported  during  year 


Paid- 


Totals. 


Number 

715 

4,556 

5.371 
4.639 


Unpaid  December  31,  1922. 


Amount 
$56,949  75 
379,129  81 

$436,079  56 
376,641  16 

$59,438  40 


California  claims 
Number  Amount 

8  $637  20 

22  1.756  90 


30 


$2,394  10 
1,988  10 


$406  00 


UNITED  AMERICAN  MECHANICS  OF  THE  UNITED  STATES  OF 

NORTH  AMERICA. 

(Beneficiary  Degree.) 

Pittsburgh,  Pennsylvania. 

(Incorporated  1893.    Commenced  business  in  California  1912.) 

Year  ending  December  31, 1922. 

EDWARD  C  L.\rLAN,  President.  ARTHUR  M.  FORDING  Secretary. 

Balance  from  prenousyear $1,003,017  59 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership.. $156,451  76 

All  other  assessments  or  premiums 369,376  32 

Tees 197  50 

Total  received  from  members $526,025  58 

.Paj-ments  returned 1.657  69 

Net  amount  received  from  members $524,367  89 
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Interest^ 

On  mortgage  loans. $61,584  04 

On  bonds  and  dividends  on  stocks 1,450  00 

On  deposits  in  trust  companies  and  banks... 1,268  07 

From  all  other  sources 1,932  72 

Profit  on  sale  or  maturity  of  ledger  assets 221  53 

Real  estate  appraisal  fees 360  00 

Commission  on  mortgage  loans 3,977  50 

Totalincome $594,161  75 

Sum $1,597,179  34 

DISBURSEMENTS. 

Death  claims _ $132,125  83 

Permanent  disability  claims 20,822  12 

Sick  and  accident  claims 600  00 

Total  benefits  paid.. $153,547  95 

Commissions  and  fees  paid  to  deputies  and  organizers 118,218  45 

Salaries  of  deputies  and  organizers 1,850  00 

Salaries  of  officers  and  trustees 3,750  00 

Salaries  of  office  employees 8,486  27 

Other  compensation  of  office  employees 47  85 

Paid  to  supreme  medical  examiners 150  00 

Expenses  of  officers,  trustees  and  committees 1,012  09 

Collection  and  remittance  of  assessments  and  dues 26,364  94 

Insurance  department  fees 414  50 

Rent .__ 1,998  24 

Advertising,  printing  and  stationery 7,142  45 

Postage,  express,  telegraph  and  telephone 1,542  50 

Legal  expense  in  litigating  claims.. 430  84 

Other  legal  expenses.. 782  02 

Furniture  and  fixtures 4,137  55 

Interest  on  advanced  assessments 612  76 

Sundry  expenses 1,749  99 

Total  disbursements $332,238  40 

Balance $1,264,940  94 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $1,225,230  00 

Book  value  of  bonds  and  stocks 5,000  00 

Deposits  in  banks  on  interest 34,710  94 


Total  ledger  assets $1,264,940  94 

Non-Ledger  Assets. 

Interest  and  rents  due 18,967  48 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 17,966  02 

Liens  on  old  class  certificates... 39,290  88 

Admitted  assets $1,341,165  32 

'    LIABILITIES. 

Death  claims  resisted $2,000  00 

Claims  reported  but  not  yet  adjusted 6,000  00 

Total  death  claims $8,000  00 

DisabiUty  claims  reported  but  not  yet  adjusted 9,000  00 

Sick  and  accident  claims  reported  but  not  yet  adjusted 300  00 

Total  unpaid  claims $17,300  00 

Advance  assessments 20,374  24 


Total. $37,674  24 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number            Amoimt  Number  Amount 

Benefit  certificates  in  force  December  31,  1921 24,210      $29,128,000  00  60  $85,500  00 

Written  and  renewed  during  year 2,341          2,614,500  00  2  3,000  00 

Increased  during  year 133,000  00    


Totals 26,551      $31,875,500  00  62  $88,500  00 

Terminated  or  decreased.. 4,032         5,434,500  00  5  5,000  00 


In  force  December  31,  1922. 22,519      $26,441,000  00  57  $83,500  00 


Received  during  year  from  members  in  California $1,548  53 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


California  claims 


Claims  unpaid  December  31,  1921. 

Reported  during  year  and  interest  addition. 


Paid. 


Totals. 


Balance. 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year 


Number 
18 

Amount 
S22,500  00 
140,553  80 

Number 

Amount 

120 

3 

3,000  00' 

138 
129 

$163,053  80 
132,125  83 

$30,927  97 
19,927  97 
3,000  00 

3 
3 

$3,000  00 
2,999  89 

9 
3 

11 
11 

Unpaid  December  31,  1922. 


$8,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Claims  unpaid  December  31,  1921 

Reported  during  year  and  interest  addition. 


Paid. 


Totals. 


Balance -.-.--- 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year. 


Unpaid  December  31, 1922. 


Total  claims 
Nimiber  Amount 

10        $12,500  oa 

40  39,600  00 


$52,100  00 
20,822  12 

$31,277  88 

1,777  88 

20,500  00 

$9,000  00- 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Reported  dxiring  year. 
Paid 


Unpaid  December  31, 1922. 


Total  claims 
Number  Amount 

2  $900  00 

1  600  00 


$300  00 


UNITED  ARTISANS. 
Portland,  Oregon. 

(Incorporated  1894.    Commenced  business  in  California  1894.) 

Year  ending  December  31,  1922. 

H.  S.  HUDSON,  President.  C.  McKENNA,  Secretary. 

Balance  from  previous  year $1,579,452  32 

INCOME. 

Membership  fees $395  50 

Assessments  or  premiums  during  first  twelve  months  of  membership 19,186  47 

All  other  assessments  or  premiums 239,652  03 

Dues  and  per  capita  tax... 3l|306  18 

Medical  examiners'  fees 6  50 

Extension  fees 11,553  65 

Total  received  from  members $302,100  33 

Paj-ments  returned 500  67 

Net  amount  received  from  members $301,599  66 

Interest — • 

On  mortgage  loans 38,100  99 

On  bonds  and  dividends  on  stocks 17,127  95 

On  deposits  in  trust  companies  and  banks 1,469  42 

Home  office  building  investment 14,000  00 

Rents 3,360  95 

Sale  of  lodge  supplies 475  48 

From  all  other  sources 65,850  32 

Total  income $441,984  77 

Sum... $2,021,437  09 
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DISBURSEMENTS. 

Death  claims $213,303  25 

Accident  claims 2,313  75 

Old  age  benefits - - 44,300  25 

Total  benefits  paid __.. ...- $259,917  25 

Commissions  and  fees  paid  to  deputies  and  organizers 12,850  94 

Salaries  of  deputies  and  organizers 16,470  63 

Salaries  of  officers  and  trustees 1 9,680  00 

Salaries  of  office  employees 8,247  75 

Paid  to  supreme  medical  examiners 3,600  00 

Paid  to  subordinate  medical  examiners 1,135  50 

Expenses  of  officers,  trustees  and  committees 2,849  05 

Insurance  department  fees 145  00 

Rent -.-_ .._. 2,400  00 

Advertising,  printing  and  stationery 6,815  86 

Postage,  express,  telegraph  and  telephone 2,442  35 

Lodge  supplies .' - 1,799  17 

Official  publication _. 2,751  90 

Expenses  of  supreme  lodge  meeting 1,873  21 

Other  le?al  expenses 115  80 

rurniture  and  fixtures 507  00 

All  other  disbursements ..- - 23,184  23 

Total  disbursements $357,785  64 

Balance $1,663,651  45 

LEDGER  ASSETS. 

Book  value  of  real  estate $503,873  19 

Mortgage  loans  on  real  estate 668,827  81 

Book  value  of  bonds  and  stocks 390,686  63 

Deposits  in  banks  on  interest 80,511  S3 

Bills  receivable 383  70 

Real  estate,  sales  contracts 19,368  29 

$1,663,651  54 
Non-Ledger  Assets. 

Interest  and  rents  due 31,382  78 

Market  value  of  real  estate  over  book  value 64,436  07 

Market  value  of  bonds  and  stocks  over  book  value 22,641  91 

Admitted  assets $1,782,112  21 

LIABILITIES. 

Claims  reported  but  not  yet  adjusted $13,000  00 

Death  claims  incurred  in  1922,  not  reported  until  1923 4,000  00 

Total  death  claims . $17,000  00 

Salaries,  rents,  expenses  and  commissions 1,683  31 

Total - $18,683  31 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number            Amount          Number  Amount 

Benefit  certificates  in  force  December  31,  1921 17,512      $19,113,600  00          1,306  $1,425,000  00 

"Written  and  renewed  during  year 2,087          1,675,100  00             311  235,600  00 

Totals 19,599      $20,788,700  00           1,617  $1,658,600  00 

Terminated  or  dscreased ._ 2,442        1,847,164  00               321  265,99100 

In  force  December  31,  1922 17,157      $18,941,536  00          1,296  $1,392,609  00 

Heceived  during  year  from  members  in  California $23,260  23 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1921 3  S2,000  00 

Reported  during  year  and  interest  addition 181  229,000  00 

Totals 181  $231,000  00 

Paid __ _ __.              175  211,903  25 

Balance 9  $19,096  75 

Saved  by  compromising  or  scaling  dDwn 6,096  75 

Unpaid  December  31,  1922 9  $13,000  00 


California  claims 
Number  Amount 


$18,000  00 


$18,000  00 
16,942  25 


$1,057  75 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  reported  and  paid  during  year.  - 3  $2,313  75  1  $413  75 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  .Amount  Number  Amount 

Claims  reported  and  paid  during  year  and  interest  addition..  312  $44,300  25  18  $2,527  25 


THE   UNITED   COMMERCIAL  TRAVELERS   OF  AMERICA. 

Columbus,  Ohio. 

(Incorporated  1890.    Commenced  business  in  California  1912.) 

Year  ending  December  31,  1922. 

FRANK  J.  ROESER,  President.  WALTER  D.  MURPHY,  Secretary. 

Balance  from  previous  year... $1,363,922  63 

INCOME. 

Membership  fees $31,854  00 

All  other  assessments  or  premiums 1,228,386  00 

Dues  and  per  capita  tax 54,696  50 

Total  reeived  from  members $1,314  936  50 

Payments  returned.. 473  50 

Net  amount  received  from  members $1,314,463  00 

Interest — 

On  bonds  and  dividends  on  stocks 49,268  96 

On  deposits  in  tnist  companies  and  banks 11,896  95 

Rents 5,322  50 

Sale  of  lodge  supplies.. 3,528  18 

Profit  on  sale  or  maturity  of  ledger  assets 391  35 

Increase  in  book  value  of  ledger  assets 6,483  33 

OflBcial  publication 1 39  046  63 

M iscellaneous  receipts 106  75 

Fines,  ladies  pins,  and  pictures 1,102  25 

Vouchers  not  cashed  (refunded) 183  00 

Donations 279  95 

Suspense  fund... 8.785  60 

Total  income.... Sl.440,858  45 

Sum S2,8Oi,780  81 

DISBURSEMENTS. 

Death  claims $286,847  32 

Weekly  payments 68,882  50 

Accident  claims... 480,.304  21 

Widows'  and  orphans'  benefits 79,704  60 

Total  benefits  paid $915,738  63 

Expense  chief  agent — Canada 1,500  00 

Salaries  of  officers  and  trustees 16,140  00 

Expense  supreme  counselor 1,108  09 

Salaries  of  office  employees 46,158  86 

Paid  to  supreme  medical  examiner 5,500  00 

Paid  to  subordinate  medical  examiners. 4,162  00 

Expenses  of  officers,  trustees  and  committees 4,545  43 

Insurance  department  fees 1,539  34 

Rent 5.000  00 

Advertising,  printing  and  statonery 32,992  69 

Postage,  express,  telegraph  and  telephone 19,149  62 

Lodge  supplies - „*'l®^  ^^ 

Official  publication _ 78,763  30 

Expenses  of  supreme  lodge  meeting 21.368  82 

Legal  expense  in  litigating  claims 6.765  87 

Other  bgal expenses 6.500  00 

Furniture  and  fixtures 2,677  52 

Taxes,  repairs  and  other  expenses  on  real  estate 1,319  30 

Loss  on  sale  or  maturity  of  ledger  assets 2,845  00 

Decrease  in  book  value  of  ledger  assets 5.108  32 

All  other  disbursements -  19,584  02 

Total  disbursements $1,202,930  47 

Balance $1601,850  34 
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LEDGER  ASSETS. 


$39,166  00 

928,450  00 

2,615  00' 

•  27,227  22 

600,625  36 

3,766  76. 

Totalledger  assets $1,601,850  34 


Book  value  of  real  estate 

Book  value  of  bonds 

Cash  in  association's  office 

Deposits  in  banks  not  on  interest. 

Deposits  in  banks  on  interest 

Other  ledger  assets 


Non-Ledger  Assets. 

Interest  and  rents  due 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 

All  other  assets 


$15,011  66 
35,129  00- 
32,253  50 

209,810  00 
59,231  58 


Gross  assets - 31,953,286  08: 


Deduct  Assets  Not  Admitted. 


Bills  receivable 

Furniture  and  fixtures.. 
Stationery  and  supplies. 


$35,204  27 
14,637  72 
9,389  59 


59,231  58; 


Admitted  assets.. $1,894,054  58-. 


LIABILITIES. 


Death  claims  resisted 

Claims  reported  but  not  yet  adjusted. 
Death  weekly  balances. 


$44,100  00 
75,600  00 
29,375  00 


Total  death  claims 

Accident  claims  resisted 

Accident  claims  reported  but  not  yet  adjusted. 


5,100  00 
70,197  84 


Total  sick  and  accident  claims  _ 


Total  unpaid  claims 

Salaries,  rents,  expenses  and  commissions. 
Suspense  fund 


Total - 

EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

Benefit  certificates  in  force  December  31,  1921 104,136    $520,680,000  00 

Written  and  removed  during  year 13,070        65,350,000  00 

Received  by  transfer  during  year 

Totals  117,206    $586,030,000  00 

Terminated  or  decreased 11,200       56,045,000  00 

In  force  December  31,  1922 105,997    $529,985,000  00 

Received  during  year  from  members  in  California 


$149,075  00 


$75,297  84 

$224,372  84 
925  47 
452  22 

$225,750  53 


California  business 
Number  Amount 

3,194  $15,970,000  00 
715  3,575,000  00 
427         2,135,000  00 


4,336      $21,680,000  00 
739         3,695,000  00 

3,597      $17,985000  00 


$39,230  00 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1921  — .. 

Reported  during  year  and  interest  addition. 


Totals 

Death  weekly  balances. 
Paid 


Total  claims 

California  claims 

Number             Amount 

Number            Amount 

23           $188,037  50 

1              $8,850  00 

73            454,546  32 

1                6,300  00 

Balance 

Saved  by  compromising  or  scaling  down . 

Disallowed  during  year 

Claims  dropped 


$642,583  82 

68,882  50 

286,847  32 

$286,854  00 
62,179  00 
63,000  00 
12,600  00 

2 

$15,150  00 

1 

5,050  00 

1 

510,100  00 
3,800  00 

Unpaid  December  31,  1922_ 


Claims  unpaid  December  31,  1921. 
Reported  during  year 

Totals 

Paid ._ 

C  ompromi  sed 

Rejected  during  year 


19          $149,075  00 

1              $6,300  00 

CCIDENT  CLAIMS. 

Total  claims 
Number             Amount 
742            $67  038  18 
5,614            498,019  79 

California  claims 
Number             Amount 
20              $1,677  60 
144              14,591  26 

6,356 
5,506 


Unpaid  December  31,  1922. 


$565,057  97 

480,304  21 

4,990  99 

4,461  90 

$75,297  84 


164 
134 


$16,268  86 

13,700  46 

25  OO 


30 


$2,543  40 
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UNITED  ORDER  OF  AMERICANS. 
Milwaukee,  Wisconsin. 

(Incorporated  1893.    Reincorporated  ICOl.) 

Year  ending  December  31,  1922. 

R.  C.  SHERRAED,  President. 

Balance  from  previous  year.. _ $474,696  04 

INCOME. 

Membership  fees _. $1,694  DO 

Assessments  or  premiums  during  first  twelve  months  of  membership 20,050  43 

All  other  assessments  or  premiums 183.624  92 

Dues  and  per  capita  tax 28,717  97 

Junior  dues  and  miscellaneous 804  89 

Total  received  from  members $234,892  21 

Payments  returned 14  76 

Net  amount  from  members 

Interest — 

On  bonds  and  dividends  on  stocks 

On  deposits  in  trust  companies  and  banks 

:Sale  of  lodge  supplies 

Pro6t  on  sale  or  maturity  of  ledger  assets 

Prom  all  other  sources 

Total  income 

Sum $735,583  97 

DISBURSEMENTS. 

Death  claims $144,416  66 

Permanent  disabiUty  claims 2,250  00 

Old  age  benefits 800  00 

Total  benefits  paid _ 

Commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  deputies  and  organziers 

Salaries  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 

Salaries  of  office  employees 

Paid  to  supreme  medical  examiners 

Paid  to  subordinate  medical  examiners 

Expenses  of  oflBcers,  trustees  and  committees 

Insurance  department  fees . 

Rent . 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies 

Official  publication 

Expense  of  supreme  lodge  meeting 

Legal  expense  in  litigating  claims ■ 

Furniture  and  fixtures 

Increase  in  book  value  of  ledger  assets 

All  other  disbursements 


$234,877  45 

24,941  72 

387  26 

628  30 

54  00 

9  20 

$260,897  93 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Bills  receivable 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest  and  rents  due 

Market  value  of  bonds  and  stocks  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 

All  other  assets 

Groesassets .  .. 


5147,466  66 

14,058  18 

7,613  00 

8,208  91 

142  02 

4,237  60 

900  00 

1,451  00 

379  16 

175  00 

1,840  00 

949  35 

524  56 

524  73 

2,952  55 

1,583  24 

1,751  12 

23  90 

8,806  00 

6,777  58 

$210,364  56 

$525,219  41 

$497,405  19 

•  7,722  58 

19,742  33 

349  31 

$525,219  41 

11,102  47 

23,477  17 

2,177  98 

2,150  00 

$564,127  03 
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Deduct  Assets  Not  Admitted. 


Bills  receivable 

Furniture  and  fixtures- 
E  mergency  fund 


Admitted  assets - 


$349  31 

2,000  00 

150  00 


$2,499  31 


$561,627  72 


LIABILITIES. 


Death  claims  reisted 

Claims  reported  but  not  yet  adjusted. .. 

Death  claims  in  1922,  not  reported  until  1923. 

Total  death  claims 

Disability  claims  resisted 

Old  age  and  other  benefits  due  and  unpaid 


Total  unpaid  claims. 
Ad Vance  assessments 


Total. 


S500  00 
17,583  34 
2,000  00 


$20,083  34 

500  00 

200  00 

$20,783  34 

890  57 

$21,673  91 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


Benefit  certificates  in  force  December  31,  1921. 
Written  and  renewed  during  year 


Totals 

Terminated  or  decreased  . 


Number  .\mount 

10,889  $10,152,750  00 

966  773,000  00 

11,855  $10,928,750  00 

1,402  1,147.633  33 


In  force  December  31,  1922 

Received  during  year  from  members  in  California  _ 


10,453        $9,781,116  67 


California  business 
Number  Amount 

28  $31,500  00 


28 


$31,500  00 


$708  87 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1921 

Reported  during  year  and  interest  addition. 


Paid. 


Totals. 


Balance 

Unpaid  December  31,  1922. 


Total  claims 
Number  Amount 

16  $14,000  00 

151  150,500  00 


167 
146 


1164,500  00 
144,416  66 


$20,083  34 
$20,083  34 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Claims  unpaid  December  31,  1921 

Reported  during  year  and  interest  addition. 


_  Totals 

Paid  during  year. 


Balance 

Rejected  diiring  year. 


Unpaid  December  31,  1922. 


Total  claims 
Number  Amount 

2  -5750  00 

7  4,125  00 


S4,875  00 
2.250  00 


$2,625  00 
2,125  00 


$500  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claims  unpaid  December  31,  1921 .... 

Claims  reported  during  year  and  interest  addition. 


Paid. 


Totals. 


Balance 

Rejected  during  year. 


Unpaid  December  31,  1922. 
20 — 25718   II 


Total  claims 
Number  Amount 

19  $20,250  00 

3  3,000  00 


$23,250  00 
800  00 


$22,450  00 
22,250  00 


$200  00 
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CONSELHO  SUPREMO  DA  U.  P.  E.  C. 
San  Leandro,  California. 

(Incorporated  1881.    Commenced  business  in  California  1880.) 

Year  ending  December  31,  1922. 

FRANK  MITCHELL,  Jr.,  President.  MANUEL  FRAGA,  Secretary. 

Balance  from  previous  year.. $895,521  43 

INCOME. 

Membership  fees $207,885  58 

Dues  and  per  capita  tax 20,393  23 

Medical  examiners'  fees 416  50 

Official  bulletin 3,754  02 

Total  received  from  members §232,449  33 

Interest — 

On  bonds  and  dividends  on  stocks 33,411  23 

Deposits  in  trust  companies  and  banks 7,975  60 

Rents- -. - 780  00 

Sale  of  lodge  supplies 557  75 

Sale  of  locker 20  00 

Tickets  sold  on  train  to  supreme  lodge  meeting 1,132  50 

Total  income S276,.326  41 

Sum $1,171,847  84 

DISBURSEMENTS. 

Death  claims $179,606  02 

Salaries  of  officers  and  trustees 6,300  00 

Paid  to  supreme  medical  examiners 477  50 

Expenses  of  officers,  trustees  and  committees 4,618  46 

Insurance  department  fees 10  OO 

Advertising,  printing  and  stationery 690  69 

Postage,  express,  telegraph  and  telephone 637  29 

Lodge  supplies 389  95 

Official  publication 4,666  23 

Expenses  of  supreme  lodge  meeting 5,769  19 

Legal  expense  in  litigating  claims 434  35 

Furniture  and  fixtures 126  44 

Taxes,  repairs  and  other  expenses  on  real  estate 410  90 

Decrease  in  book  value  of  ledger  assets 1.805  35 

Actuary  and  preparing  report 275  00 

Prizes  to  lodges,  officers'  regaUa,  and  charity 415  00 

Janitor  fees 122  OO 

Special  train  to  grand  lodge  meeting 1,132  50 

Total  disbursements $207,886  87 

Balance $963,960  97 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $731,628  96 

Deposits  in  banks  not  on  interest 232,332  01 

Total  ledger  assets __ $963,960  97 

Non-Ledger  Assets. 

Market  value  of  real  estate  over  book  value 16,700  OO 

Expense  fund 691  38 

Post  office  box  rent.. 120  00 

Gross  assets $1,001,252  45 

LIABILITIES. 

Death  claims  due  and  impaid $31,127  07 

Death  claims  incurred  in  1922,  not  reported  until  1923 9,605  35 

Total  death  claims - $40,732  42 

EXHIBIT  OF  CERTIFICATES. 

California  business 

Number  Amount 

Benefit  certificates  in  force  December  31,  1921 11,717  $12,571,200  00 

Written  and  renewed  during  year 839  722,400  00 

Totals 12,556  $13,293,600  00 

Terminated  or  decreased 1,104  1,057,050  00 

In  force  December  31,  1922.... 11,452  $12,236,550  00 

Received  during  the  year  from  members  in  California $232,449  33 
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EXHIBIT  OF  DEATH  CLAIMS. 

California  claims 
Niimbcr  Amount 

Claims  unpaid  December  31,  1921...... 64  $53,602  24 

Reported  during  year  and  interest  addition 184  166,736  20 

Totals - 248  S220,338  44 

Paid 194  179,606  02 

Balance 54  $40,732  42 


BONDS  OWNED  BY  COMPANY. 


War  Savings  Stamiis 

Gold  Note  of  United  States.. 

Coupon  Gold  Note  of  United  States. 

United  States  Treasury  savings  certificate. 
United  States  Treasury  savings  certificate. 
United  States  Treasury  savings  certificate. 
United  States  Treasury  savings  certificate. 

Series  C  1925,  Note  of  United  States 

First  Liberty  Loan 

Second  Liberty  Loan 

Third  Liberty  Loan 

Third  Liberty  Loan 

Thid  Liberty  Loan 

Third  Liberty  Loan 

Third  Liberty  Loan 

Third  Liberty  Loan 

Third  Liberty  Loan 

Third  Liberty  Loan 

Fourth  Liberty  Loan 

Fourth  Liberty  Loan 

Fourth  Liberty  Loan 

Fourth  Liberty  Loan.. 

Fourth  Liberty  Loan 

Fourth  Liberty  Loan 

Victory  Liberty  Loan 

Victory  Liberty  Loan 

Areata  Union  High  School  District 

Alhambra  High  School 

Alhambra  City  Water  Works 

Alhambra  City  Water  Works 

Alhambra  School  District 

Alhambra  School  District 

Berkeley  School  District 

Berkeley  High  School  District 

Butte  County,  highway 

Butte  County,  highway 

Bellflower  School  District 

Burlingame  School  District 

Burlingame  Grammar  School  District 

Citrus  Union  High  School 

Chowchilla  Union  High  School  District 

Corcoran  School  District 

California,  highway 

California,  highway 

California,  highway 

California,  highway 

California,  highway 

California,  highway 

California,  highway 

California,  highway 

California,  highway 

California,  highway ... 

California,  highway  (reg.) 

California,  highway 

California,  highway 

Centerville  School  District 

Centerville  School  District 

Centerville  School  District 

Centerville  School  District 

Centerville  School  District 

Centerville  School  District 

Chula  Vista  Union  School 

Clarksburg  Union  School 

Corcoran  Union  High  School  District 

Dinuba  School  District 

Elder  Creek  School  District 

El  Cajon  Valley  School. _ 

Exeter  Union  High  School  District 

Fort  Bragg  School  District 

Fillmore  Union  Grammar 

Fillmore  School  District 

County  of  Fresno 


Book 

Par 

Market 

value 

value 

value 

$833  62 

$1,000  00 

$1,000  00 

5,000  00 

5,000  00 

5,100  00 

5,000  00 

5,000  00 

5.000  00 

400  00 

400  00 

400  00 

800  00 

1,000  00 

1,000  00 

2,000  00 

2,500  00 

2,500  00 

800  00 

1,000  00 

1,000  00 

5,000  00 

5,000  00 

5.000  00 

15,000  00 

15,000  00 

15.150  00 

25,000  00 

25.000  00 

24,500  00 

4,842  50 

5,000  00 

4,950  00 

1,788  28 

2,000  00 

1,980  00 

4,600  70 

5,000  00 

4,950  00 

25,000  00 

25,000  00 

24,500  00 

9,775  47 

10,000  00 

9,900  00 

2,778  52 

3,000  00 

2,970  00 

4,863  21 

5,000  00 

4.950  00 

4,980  12 

5,000  00 

4,950  00 

5,161  15 

5,500  00 

5,445  00 

5,000  00 

5,000  00 

4,950  00 

10,000  00 

10,000  00 

9,900  00 

4,773  21 

5,000  00 

4,950  00 

40,000  00 

40,000  00 

39,600  00 

5,000  00 

5,000  00 

4.950  00 

20,000  00 

20,000  00 

20,000  00 

10.000  00 

10,000  00 

10,000  00 

5,000  00 

5,000  00 

5,050  00 

2,000  00 

2,000  00 

2,030  00 

1,000  00 

1,000  00 

1,010  00 

4,000  00 

4,000  00 

4,080  00 

2,000  00 

2,000  00 

2,000  00 

2,000  00 

2,000  00 

2,000  00 

5,000  00 

5,000  00 

5,000  00 

4,830  00 

5,000  00 

5,150  00 

990  00 

1.000  00 

1,010  00 

985  00 

1,000  00 

1,020  00 

6,239  00 

6,000  00 

6,180  00 

2,000  00 

2,000  00 

2,100  00 

3,138  00 

3,000  00 

3,120  00 

5,729  17 

5.000  00 

5,000  00 

5,384  40 

5,000  00 

5.000  00 

4,000  00 

4,000  00 

4,020  00 

4,000  00 

4,000  00 

3,960  00 

4,700  00 

5.000  00 

4.950  00 

4,800  00 

5,000  00 

4.950  00 

2,700  00 

3,000  00 

2.940  00 

1,000  00 

1,000  00 

1,000  00 

9,900  00 

10,000  00 

10,000  00 

4,700  00 

5,000  00 

5,100  00 

4,800  00 

5,000  00 

5,100  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5.000  00 

5,150  00 

4,600  00 

5.000  00 

5,100  00 

4,600  00 

5,000  00 

5,100  00 

9,600  00 

10,000  00 

9,800  00 

1,000  00 

1.000  00 

1,010  00 

1,000  00 

1,000  00 

1,010  00 

1,000  00 

1,000  00 

1,010  00 

1,065  00 

1,000  00 

1,020  00 

1,070  00 

1,000  00 

1,020  00 

1,055  00 

1,000  00 

1,020  00 

6,304  88 

6,000  00 

6,200  00 

6,345  86 

6,000  00 

6,240  00 

2,078  24 

2.C00  00 

2,000  00 

2,090  00 

2.000  00 

2,260  00 

1,117  30 

1,000  00 

1,113  00 

4,000  00 

4,000  00 

4,060  00 

1,048  93 

1,000  00 

1,000  00 

3,150  00 

3,000  00 

3,210  00 

3,100  00 

3,000  00 

3,030  00 

3,000  00 

3,000  00 

3,030  00 

5,100  00 

5,000  00 

5,150  00 
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County  of  Fresno 

Falls  Scbool  District 

Fairmead  School  District 

Hyde  Park  School , 

Hayward  School  District ._ 

Kern  County  Union  High  School 

Los  Angeles  City  School  District 

Los  Angeles  City  School  District 

Los  Angeles  High  School  District 

Los  Angeles  City  School  District 

Los  Banos  School  District 

Milpitas  School  District 

Milpitas  School  District 

Milpitas  School  District 

Milpitas  School  District 

Milpitas  School  District 

Milpitas  School  District 

Mission  San  Jose  School 

Mission  San  Jose  School 

Mission  San  Jose  School 

Montara  School  District 

Monte  Vista  School  District 

Municipal  Improvement  Bond  of  Modesto 

Modesto  City  School 

Milbrae  School  District 

Merced  Union  High  School  District 

Oakland  High  School.. , 

Oakland  High  School 

Oakland  High  School  District 

Oakland  School  District 

Oxnard  Union  High  School 

Oxnard  School  District 

Orange  School  District 

Oakland  School  District .. 

Palo  Alto  Union  High  School 

Pittsbxu'g  School  District 

Parlier  High  School  of  Fresno  County.- 

Richmond  School  District 

Richmond  High  School 

Redding  School  District 

Richmond  High  School 

Richmond  School  District 

City  of  Richmond  Harbor 

City  of  Richmond  Harbor,  improvement 

City  and  County  of  San  Francisco 

City  and  County  of  San  Francisco 

City  and  County  of  San  Francisco,  hospital  and  jail. 

City  and  County  of  San  Francisco 

San  Francisco  Municipal  Railway 

City  and  County  of  San  Francisco 

City  and  County  of  San  Francisco 

City  and  County  of  San  Francisco 

City  and  County  of  San  Francisco 

Hctchy,  San  Francisco 

City  and  County  of  San  Francisco 

City  and  County  of  San  Francisco 

San  Diego,  highway 

Santa  Monica  City  High  School  District 

Santa  Monica  City  High  School  District 

Santa  Monica  City  School  District 

San  Leandro  School 

San  Leandro  School 

San  Leandro  School  District 

San  Leandro  School  District 

San  Jose  High  School 

City  of  Santa  Ana 

San  Fernando  Union  High  School  District 

San  Fernando  Union  High  School  District 

Santa  Clara  School  District 

Sonoma  School  District 

Sonoma  School  District.. 

S'skiyou  Union  High  School  District. 

Sunnyvale  School  District 

Sunnyvale  School  District 

Stockton  School  District 

Stockton  School  District 

City  of  Santa  Cruz 

City  of  Santa  Cruz 

City  of  Sana  Cruz 

City  of  Santa  Cruz 

Sequoia  Union  High  School  District 

Sequoia  Union  High  School  District 

Sacramento  City  School 

City  of  Sacramento  School 

City  of  Sacramento  Sewer 


Book 

Par 

Market 

value 

value 

value 

$5,100  00 

S5,000  00 

$5,150  00 

3,700  00 

3,600  00 

3,744  00 

4,399  33 

4,000  00 

4,200  00 

3,100  00 

3,000  00 

3,150  00 

5,150  00 

5,000  00 

5,530  00 

5,000  00 

5,000  00 

5,100  00 

4,980  00 

5,000  00 

5,450  00 

2,060  00 

2,000  00 

2,180  00 

910  00 

1,000  00 

1,010  00 

1,000  00 

1,000  00 

1,000  00 

10,600  00 

10,000  00 

10,250  00 

1,050  00 

1,000  00 

1,000  00 

1,073  07 

1,000  00 

1,020  00 

1,073  07 

1,000  00 

1,030  00 

1,073  07 

1,000  00 

1,040  00 

1,073  07 

1,000  00 

1,040  00 

1,073  07 

1,000  00 

1,050  00 

1,000  00 

1,000  00 

1,000  00 

1,025  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

2,180  00 

2,000  00 

2,000  00 

3,186  37 

3,000  00 

3,000  00 

5,259  09 

5,000  00 

5,100  00 

5,100  00 

5.000  00 

5,100  00 

5,369  55 

5,000  00 

5.100  00 

4,960  00 

5,000  00 

5,100  00 

1,042  06 

1,000  00 

1,050  00 

5,160  00 

5,000  00 

5,250  00 

5,100  00 

5,000  00 

5,300  00 

9,600  00 

10,000  00 

10,500  00 

3,050  00 

3,000  00 

3,180  00 

4,800  00 

5,000  00 

5,200  00 

2,050  00 

2,000  00 

2,000  00 

3,820  00 

3,000  00 

3,090  00 

10,500  00 

10,000  00 

10,090  00 

6,100  00 

6,000  00 

6,460  00 

4,070  00 

4,000  00 

4,280  00 

5,578  73 

5,000  00 

5.100  00 

1,000  00 

1  000  00 

1,000  00 

4  288  88 

4  000  00 

4,280  00 

3,000  00 

3,000  03 

3,030  00 

3,600  00 

4,000  00 

3,920  00 

3,230  00 

3,000  00 

3  420  00 

1,080  00 

1  000  00 

1,140  00 

775  00 

500  00 

445  00 

4,790  00 

5,000  00 

5,000  00 

930  00 

1,000  00 

1,010  00 

1,000  00 

1,000  00 

1.000  00 

950  00 

1,000  00 

1040  00 

1  015  44 

1,000  00 

1.030  00 

508  89 

500  00 

505  00 

508  89 

500  00 

505  00 

2,035  56 

2,000  00 

2,020  00 

1,750  00 

2,000  00 

2,020  00 

870  00 

1,000  00 

1,020  00 

2,710  00 

3,000  00 

3,060  00 

1,000  00 

1.000  00 

1.000  00 

5.300  00 

5,000  00 

5,400  00 

4,200  00 

4,000  00 

4,240  00 

5,340  00 

5,000  00 

5,600  00 

1,000  00 

1,000  00 

1  010  00 

2,100  00 

2  000  00 

2,020  00 

3,140  00 

3  000  00 

3,030  00 

3,160  00 

3,000  00 

3,030  00 

4,800  00 

5,000  00 

5,250  00 

5,068  75 

5,000  00 

5,150  00 

1,030  00 

1,000  00 

1,020  00 

4,250  00 

4  000  00 

4,240  00 

4,072  30 

4,000  00 

4  OfiO  00 

1,000  00 

1  000  00 

1  030  00 

1,000  00 

1,000  00 

1,040  00 

5,400  00 

5,000  00 

5 100  00 

5  240  00 

5,000  00 

5  450  00 

3.250  07 

3,000  00 

3,300  00 

2,053  00 

2,000  00 

2,080  00 

5,070  00 

5,000  00 

5,250  00 

1  963  80 

2,000  00 

1,980  00 

1,963  80 

2,000  00 

1.980  00 

2  919  60 

3.000  00 

2,970  00 

1,913  60 

2,000  00 

1,980  00 

1,000  00 

1,000  00 

1,030  00 

4 170  00 

4,000  00 

4  200  00 

930  00 

1.000  00 

1  030  00 

2,000  00 

2,000  00 

2,020  00 

3  000  00 

3.000  00 

3,030  00 
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Sacrainento  Schoo'  District 

City  of  Sacramento  High  School 

Sacremento  Filtration 

San  Bernardino  County  Highway 

San  Bernardino  Counij"  Highway 

San  Bernardino  C-ounty  Highway 

Santa  Maria  Vnjon  BQgh  School.-. 

Saata  Maria  Union  High  School 

Santa  Maria  School  District 

Tulare  School  Efetrict 

Tulare  Count}"  Highway 

Tulare  County  Highway 

Turlock  School  District 

Turlock  School  District 

Turlock  School  District. 

Vallejo  High  School 

Ventura  County  Highway 

Vallejo  School  District 

Watsonville  School  District 

Waterman  School  District 

Totab - $731.62«  96      $725,300  00      $737,462  10 


Book 

Par 

Market 

value 

value 

value 

J4.S33  13 

$5,000  00 

$5,050  00 

4.696  50 

5,000  00 

5.050  00 

4.520  00 

5  000  00 

5.150  00 

3.244  00 

3,000  00 

3,060  00 

10.500  00 

10.000  00 

10.100  00 

7.500  00 

7.000  00 

7.140  00 

5.211  84 

5.000  00 

5.350  00 

2.070  00 

2,000  00 

2.170  00 

2.120  00 

2.000  00 

2.040  00 

5.260  00 

5.000  00 

5280  00 

4.200  00 

4.000  00 

4.080  00 

6.240  00 

6.000  00 

6,C6J  00 

1.000  00 

1.000  00 

1.000  00 

1.000  00 

1.000  00 

1.000  00 

3.045  43 

3.000  00 

3.000  00 

3.217  81 

3.000  00 

3,240  00 

5.100  00 

5.000  00 

5.150  00 

5,000  00 

5.000  00 

3.600  00 

6.400  00 

6.000  00 

6.070  00 

3,118  55 

3,000  00 

3,125  00 

UNIAO  PORTUGUESA  PROTECTORA  DO  ESTADO   DA 

CALIFORNIA  lU.  P.  P.  E.  C.) 

Oakland,  California. 

(Incorporated  1902.) 

Year  ending  Dec-ember  31,  1922. 

MRS.  MAKU  C.  PETERS,  President.  .^DELUDE  D.  FOXSEC.\.  Secretary. 

Balance  from  previous  year.  _ $33,969  43 

INCOME. 

Meinbe:^hipfe23 $210  29 

Assessments  or  preaiiums  during  first  twelve  months  of  membership 17,767  50 

Dues  and  per  capita  tax 2,014  00 

MeJical  examiners  fees 140  70 

Other  payments  b.v  members 14  00 

Total  received  from  members $20,146  49 

Interest  on  bonds  and  dividends  on  stocks 1.170  62 

Rents 100  09 

From  all  other  sources 863  77 


Total  income $22,280  97 


$£6,2c0  ^8 


DISBURSEMENTS. 

Deatli  claims $10,020  OO 

Salariesof  officers  and  trustees 1.020  00 

Other  compensation  of  officers  and  trustees 131  00 

Paid  tosupreire  medical  examiner 65  50 

Exf-eTises  of  officers,  trustees  acd  committees 448  50 

Insurance  department  fees 10  00 

Rent...- ... . 26  00 

.\d\-ertising.  printing  and  stationer}- 207  05 

Postaee.  express,  telegraph  acd  telephone 147  S& 

L^-r       "    -= 707  51 

ion 211  62 

}                      .-.reme  lodge  meeting 245  OO 

I'u.vr  -v^;..  c^i-eoscs 19  75 

B  arrowed  money  repaid 125  OO 

All  other  disburscmeats 21  00 


Total  disbursements $13,405  81 


Balance... $42,719  59 

LEDGER  ASSETS. 

Book  vahie  of  bonds  and  stocks $11,569  50 

Cashina3?xiation"s  office 3.883  95 

Deposits  in  banks  not  on  interest 27,266  14 


Total  ledger  assets $42,719  59 
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LIABILITIES. 

Salaries,  rents,  expenses,  commissions __ $90  50 

BONDS  OWNED  BY  THE  COMPANY. 

Book  Par 

value  value 

U.  S.  Liberty  Bonds,  third  issue 8500  00  S500  00 

U.  S.  Liberty  Bonds,  fourth  issue 500  00  500  00 

U.  S.  War  Saving  Stamps ..' 1.000  00  1,000  00 

Martinez  Hish  School _            2,024  25  2  000  00 

Santa  Cruz  Highway 1,072  03  1,000  00 

Morgan  Hill  School 1,048  11  1.000  00 

Saratoga  S.-hool 1.042  11  1,000  00 

City  of  Richmond  Municipal 1,0.58  .54  1,000  00 

Sacramento  School _. 1,097  71  1,000  00 

Corona  High  School 1,101  24  1,000  00 

Manteca  Union  High  School 1,125  51  1,000  00 

Totals. _ $11,.569  .50  SI1,000  00 


WESTERN  MUTUAL  LIFE  ASSOCIATION. 
Los  Angeles,  California. 

(Incorporated  1900.     Comn:enced  business  in  California  1886.) 

Year  ending  December  31,  1922. 

A.  B.  T.WLOR,  President.  GILBERT  F.  STEVENSON,  Secretary. 

Balance  from  previous  year $1,048,237  20 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership §440,121  73 

Interest — 

On  mortgage  loans 18,754  20 

On  bonds  and  dividends  on  stocks 21,004  00 

From  all  other  sources 12  43 

Rents 15.000  00 

Total  income $494,892  36 

Sum $1,543,129  56 

DISBURSEMENTS. 

Death  claims $279,000  00 

Refunded  to  members 11,486  11 

PjDlicy  loans  that  will  probably  not  be  paid 4,770  52 

Total  benefits  paid $295,256  63 

Commissions  and  fees  paid  to  deputies  and  organizers. 23,440  20 

Salaries  of  managers  or  agents  not  deputies  or  organizers 5.000  00 

Salaries  of  officers  and  trustees 1,000  00 

Salaries  and  other  compensation  of  committees 2,282  42 

Salaries  of  office  employees 7,172  50 

Paid  to  supreme  medical  examiners 1.489  25 

Insurance  department  fees 3,300  81 

Rent 1,.500  00 

Advertising,  printing  and  stationery. _ 4,018  46 

Postage,  express,  telegraph  and  telephone 2,922  84 

Furniture  and  fixtures 618  80 

Taxes,  repairs  and  other  expenses  on  real  estate 1,323  00 

All  other  disbursements 1 ,569  87 

Total  disbursements $.350,898  78 

balance. $1,192,230  78 

LEDGER  ASSETS. 

Book  value  of  real  estate - - --  S30D,000  00 

Mortgage  loans  on  real  estate.. 320,375  00 

Book  value  of  bonds 479,992  40 

Deposits  in  banks  on  interest 91,863  38 

Total  ledger  assets - 81,192,230  78 
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Non-Ledger  Assets. 

Interest  and  rents  due - ^9'I'^^  l^ 

Policy  loans -- ^■"'"  ^2 

Gross  assets-.. :  :.......     .l^^...!.... Sl,217,760  09 

LIABILITIES. 

Claims  reported  but  not  vet  adjusted $iO,000  00 

All  other  liabilities 565,3o2  50 

Total - -  $605,352  50 

Surplus  for  contingencies 586,878  28 

Total - -- -  $1,192,250  78 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  Business 

Number             Amount          Number  Amount 

Benefit  certificates  in  force  December  31,  1921 13,309      $23,234,000  00           1,926  .$3,851,000  00 

Written  and  renewed  during  year 1,555          3,109,000  00             141  -'  282,000  00 

Totals                                              14,864      $26,343,000  00          2,067  $4,133,000  00 

Terminated  or  disreased. 2,341,000  00             156  312,000  00 

In  force  December  31,  1922 12,001      $24,002,000  00           1,911  $3,821,000  00 

Received  during  the  year  from  members  in  California , $106,988  00 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


•  Number 

Claims  unpaid  December  31,  1921 _-- 25 

Reported  during  year  and  interest  addition 136 

Totals 161 

Paid 141 

Balance 20 

Unpaid  December  31,  1922 20 


Amount 
$48,000  00 
271,000  00 

$319,000  00 
279,000  00 

$40,000  00 

$40,000  00 


California  claims 
Number  Amount 

4  $7,000  00 

28  £5,000  00 


$62,000  00 
60,000  00 

$2,000  00 

$2,000  00 


BONDS  OWNED  BY  COMPANY. 

Book 
value 

Jelerson,  Texas,  refunding . $5,000  00 

Ouray  City,  Colo.,  refunding 5,000  00 

Albuquerque,  N.  M.,  refunding 5,000  00 

Visalia,  Cal.,  sewer 4,000  00 

Guthrie,  Okla.,  city  hall 5,000  00 

Dallas,  Texas,  water 5,000  00 

Santa  Barbara,  Cal.,  water 1,000  00 

Home  Telephone,  Los  Angeles,  Cal.-. 4,500  00 

Oakland,  Cal.,  park 10,000  00 

Porterville,  Cal., sewer _.  7,000  00 

Los  Angeles,  Cal.,  school 20,000  00 

Clairmont,  Cal.,  high  school 8,000  00 

Maxwell,  Cal., school 2,000  00 

Turlock,  Cal.,irri5ation 8,000  00 

Brandon,  Manitoba,  municipal  raihoad 11,000  00 

Regina,  Sask.,  water,  sewer,  and  electric  light 11,000  00 

Medicine  Hat,  Alberta,  municipal.,. 10,000  00 

Province  of  British  Columbia 5,000  00 

Swift  Current,  Sask.,  municipal 5,000  00 

City  of  ^.iskatoon,  Sask.,  light  and  power 10,000  00 

Point  Grey,  B.  C,  sewer 8,000  00 

N.  Vancouver,  B.  C,  bridge 6,000  00 

Lethbridge,  Alberta,  municipal 10,000  00 

Hernando  County,  Florida,  school 5,125  00 

J'eiferson  Countv,  Florida,  school 5,196  00 

United  States  Liberty  Bonds 70,000  00 

Marin,  Cal.,  water 5,127  50 

Newport  Beach,  Cal.,  jetty 6,143  00 

Nevada,  Cal.,  electric  company 19,200  00 

Imperial  County,  Cal.,  highway 30,992  50 

San  Francisco,  Cal.,  water 22,482  00 

Cameron  County,  Texas, irrigation .  .  ...  10,000  00 

Blyth,  Cal.,  water 10,000  00 

Southern  California  Edison  Company,  refunding 4,825  00 

Canadian  Victory .._ 70,000  00 

Ouray  Count /,  Colo.,  refunding 5,000  00 

Province  Ontario 9,880  00 

Brentwood  Club,  Los  Angeles,  Cal.:..- 5,000  00 

Los  Angeles  Pacific  R.  R... 21,160  00 

Los  Angeles  Ry.  Corp 4,250  00 

Associated  Telephone  Company,  Long  Beach,  Cal.. 9,800  00 

Totals $479,992  40 


Par 

value 
$5,000  00 
5,000  00 
5,000  00 
4.000  00 
5,000  00 
5,000  00 
1,000  00 
5,000  00 
10,000  00 
7,000  00 
20,000  00 
8,000  00 
2,000  00 
8,000  00 
11,000  00 
11,000  00 
10,000  00 

5,000  00 

5,000  00 
10,000  00 

8,000  00 

6,000  00 
10,000  00 

5,000  00 

5,000  00 
70,000  00 

5,000  00 

5,800  00 
20,000  00 
30,000  00 
23,000  00 
10,000  00 
10,000  00 

5,000  00 
70,000  00 

5,000  00 
10,000  00 

5,000  00 
23,000  00 

5,000  00 
10,000  00 


Market 
value 
$5,000  00 
5,000  00 
4,700  00 
4,040  00 
4,900  00 
4,650  00 
1,000  00 
5,000  00 
10,100  00 
7,280  00 
20,000  00 
8,720  00 
2,080  00 
8,000  00 
8,690  00 
11,000  00 
10,000  00 
4,950  00 
5,000  00 
10,000  00 
8,000  00 
6,000  00 
10,000  00 
5,125  00 
5,250  00 
69,300  00 
5,1.50  00 
6,090  00 
20,000  00 
30.600  00 
23,230  00 
11,600  00 
10,000  00 
5,150  00 
72,800  00 
5,000  00 
10,900  00 
5,000  00 
19,090  00 
4,100  00 
9,800  00 


$482,800  00   $482,295  00 
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WOMAN'S  BENEFIT  ASSOCIATION  OF  THE  MACCABEES. 
Port  Huron,  Michigan. 

(Incorparated  1897.    Commenced  business  in  California  1893.) 
Year  ending  December  31,  1922. 
MISS  BINA  M.  WEST,  President.                                                      MISS  FRANCES  D.  PARTRIDGE,  Secretary. 
Balance  from  previous  year jl5  gg3  994  qq 

INCOME. 

Membership  feel $7,935  14 

Assessments  or  premiums  during  first  twelve  months  of  membership 318,867  80 

All  other  assessments  or  premiums 2,536,689  54 

Dues  and  per  capita  tax '447!228  87 

Medical  examiners'  fees _ 7|l65  OO 

Other  payments  by  members, ._ 39!068  25 

Patriotic,  junior  and  hospital 143^256  15 

Total  received  from  members S3, 500,210  75 

Payments  returned '     4|682  21 

Net  amount  received  from  members $3,495,528  54 

Interest — 

On  bonds . 778,369  15 

On  deposits  in  trust  companies  and  banks 11,900  20 

Rents l  32i6.55  20 

Profit  on  sale  or  maturity  of  bonds _ 8,265  97 

Increase  in  book  value  of  ledger  assets • 4,474  06 

Defunct  review  funds 28  94 

Hooper  memorial. 15  00 

Totalincome. $4,331,237  06 

Sum $19,995,141  06 

DISBURSEMENTS. 

Death  claims $1,696,203  52 

Permanent  disabihty  claims 2,195  17 

Sick  and  accident  claims 779  00 

Relief... 215  00 

Junior 3,935  00 

Hospital 138,257  31 

Total  benefits  paid _ $1,841,585  00 

Commissions  and  fees  paid  to  deputies  and  organizers _ 36,930  68 

Salaries  of  deputies  and  organizers 372,664  05 

Salaries  of  officers  and  trustees 21.200  00 

Salaries  of  office  employees 142,417  07 

Paid  to  supreme  medical  examiners 10,100  00 

Paid  to  subordinate  medical  examiners 543  25 

Expenses  of  officers,  trustees  and  committees 6,816  07 

Insurance  department  fees. _.  1,.522  75 

Rent 23,572  04 

Advertising,  printing  and  stationery 54,527  78 

Postage,  express,  telegraph  and  telephone 18,961  63 

Lodge  supplies-. 5,721  94 

Official  publication. 2,255  50 

Legal  expense  in  litigating  claims 23,374  82 

Other  legal  expenses .._ 5,299  29 

Furniture  and  fixtures 10,291  50 

Taxes,  repairs  and  other  expenses  on  real  estate _. 17,340  49 

Loss  on  sale  or  maturity  of  bonds 264  17 

Decrease  in  book  value  of  bonds 31.262  49 

All  other  disbursements 24,952  86 

Total  disbursements $2,651,513  38 

Balance 817,343,627  68 

LEDGER  ASSETS. 

Book  value  of  real  estate $738,175  71 

Book  value  of  bonis. 16,148,699  28 

Cash  in  association's  office _ $57,790  12 

Deposits  in  banks  on  interest .     ...  398,962  57 

456,752  69 

Total  ledger  assets $17,343,627  68 
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Non-Ledger  Assets. 
Interest  and  rents  due -. 

Assessments  oolleoted  by  subordinate  lodges  not  yet  turned  over 

Ail  other  assets 


$320,627  43 
230,000  00 
223,255  98 


Gross  assets -..      $18,117,511  09 

Deduct  Assets  Not  Admitted. 


Other  items. 


186,486  18. 


Total  admitted  a,5sets_-- -- .-.      $17,931,024  91 


LIABILITIES. 

Death  claims  resisted 

Claims  reported  but  not  yet  adjusted 

Claims  reoorted  prior  to  1922  not  yet  adjusted 

Death  claims  incurred  in  1922,  not  reported  until  1923 

Deferred  death  claims  payable  in  installments  semi-annually 

Total  death  claims 

Disability  claims  payable  in  installments 

Reported  but  not  yet  adjusted 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions- 
Taxes  due 

Advance  assessments 


S4,000  00 

166,058  31 

5,606  93 

28,750  00 

250  00 


Total. 


$204,665  24 

10,136  00 

941  00 

$215,742  24 

42,482  74 

1,412  79 

24,997  75 

$284,635  52 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

Benefitcertificatesinforce  December  31,  1921 __ 233,114    $184,773,883  80 

Written  and  renewed  during  year.... 28,532        24,507,750  00 

Totals.. 

Terminated  or  deireased 


261,646    $209,281,633  80 
25,313        20,732,158  45 


In  force  December  31,  1922 . 236,333    $188,549,475  35 

Received  during  the  year  from  members  in  California 


California  business 
Number  Amo\int 

7,250       $5,953,981  45 
1,185  1,043,900  00 


8,435 
515 


$6,997,881  45 
473,060  19 


7,920   $6,524,821  26- 


$117,449  70 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1921 

Reported  during  year  and  interest  addition. 


Paid- 


Totals. 


Balance 

Saved  by  coroproraising  or  scaling  down. 
Rejected  during  year 


Number 

173 

2,153 

2,326 
2,113 

213 

5 


Unpaid  December  31,  1922 


208 


Amount 
$149,235  17 
1,774,072  42 

$1,923,307  59 
1,696,203  52 

$227,104  07 

46,506  33 

4,682  50 

$175,915  24 


California  clainrs 
Number  Amount 

9  $5,500  00 

72  63,250  00 


$68,750  00 
61,770  00 


$6,980  00 
980  00 


$6,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  Amount 

Reported  and  paid  during  year  and  interest  addition 20  $2,195  17 


California  claims 
Number  Amount 

2  $200  00 


Reported  and  paid  during  year. 


EXHIBIT  OF  SICK  CLAIMS. 

Total  claims 
Number  Amount 
22  $779  00 


California  claims 
Number  Amount 
$19  00 
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THE  WOMEN'S  CATHOLIC  ORDER  OF  FORESTERS. 
Chicago,  Illinois. 

(Incorporated  1891.    Commenced  business  in  California  1894.) 

Year  ending  December  31,  1922. 

M.\RY  L.  DOWNES,  President.  ANNA  E.  PHELAN,  Secretary. 

Balance  from  previous  year $4,443,178  34 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $19,167  62 

All  other  assessments  or  preniums 2,016,979  39 

Dues  and  per  capita  tax 90,087  79 

Total  received  from  members $2,126,279  30 

Payments  returned 2,194  93 

Net  amount  received  from  members $2,124,084  37 

Interest — • 

On  bonds  and  di\ndends  on  stocks 202,614  89 

On  deposits  in  trust  companies  and  banks 8,779  39 

From  all  other  sources 16  35 

Sale  of  lodge  supplies 3,698  51 

Profit  on  sale  or  maturity  of  ledger  assets _. . - 340  84 

Ce-tificates 1,235  00 

Bonds 1.138  75 

Miscellaneous  credit 1,017  70 

Special  discount  on  bonds  purchased _• 817  50 

Church  exteTsion _  _          _                     .       54  80 

Pueblo  flood  sufferers... 13  50 

Total  income $2,343,811  60 

Sum... $6,786,989  94 

DISBURSEMENTS. 

Death  claims $1,162,015  84 

Old  age  benefits — cash  surrender  value 389,712  07 

Total  benefits  paid.. $1,551,727  91 

■Commissions  and  fees  paid  to  deputies  and  organizers 3,499  92 

Salaries  of  deputies  and  organizers 9.047  50 

Organizers' expense 6,824  86 

Salaries  of  officers 10,250  00 

Compensation  of  trustees 1 ,735  50 

Salaries  of  office  cnployees. 30,798  61 

Other  compensation  of  office  employees 788  00 

Paid  to  supreme  medical  examiners 618  45 

Paid  to  subordinate  medical  examiners 3,566  45 

Expenses  of  officers,  trustees  and  committees 2,620  32 

Collection  and  remittance  of  assessments  and  dues 505  47 

Insurance  department  fees 647  00 

Rent 3,600  00 

Advertising,  printing  and  stationery 13,140  78 

Postage,  express,  telegraph  and  telephone 3,509  36 

Official  publication.. 10,352  91 

Legal  expense  in  litigating  claims 3,885  13 

Furniture  and  fixtures 81  50 

Pueblo  flood  sufferers 13  50 

loss  on  sale  or  maturity  of  ledger  assets 3,358  32 

Convention  expense 9  84 

Actuarv 5,292  00 

•Church  extension .• 54  80 

Miscellaneous  expense 2,518  83 

Bonds,  high  court  and  subordinate  court  officers 1,831  50 

Auditing 1,000  00 

Rerating  expense,  accountants 4,277  09 

Total  disbursements $1,675,555  55 

Balance $5,111,434  39 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $4,918,373  95 

Deposits  in  banks  not  on  interest . 193,060  44 

Total  ledger  assets $5,111,434  39 
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Non-Ledger  Assets. 

Interest  due - , 

Market  value  of  bonds  and  stocks  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned. over 


Admitted  assets. 


$88,807  58 
37,322  90 
169,680  27 

$5,407,245  14 


Death  claims  due  and  unpaid 

Death  claims  adjusted  not  yet  due- 
Death  claims  resisted 


LIABILITIES. 


Total  death  claims- 


$44,403  39 

93.348  00 

3,450  00 


$141,201  39 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


Benefit  certificates  in  force  December  31,  1921, 
Written  and  renewed  during  year 


Totals . 

Terminated  or  decreased. 


In  force  December  31,  1922, 


Number  Amount 

83,542      $78,940,200  00 
1,844  1,411,500  00 


66,749      $59,948,650  00 


California  business 
Number  .Amount 

671  $543,000  00 

95  82,500  00 


$550,800  00 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


■Claims  unpaid  December  31,  1921 

Reported  during  year  and  interest  addition. 


Paid. 


Totals. 


Number 

177 

1,118 

1,295 
1,124 


Balance 

Saved  by  compromising  or  scaling  down. 


Unpaid  December  31,  1922. 


171 


Amount 
$161,948  73 
1,144,018  50 

$1,305,967  23 
1,162,015  84 

$143,951  39 
2,750  00 

$113,951  39 


California  claims 
Number  Amount 

1  $125  00 

10  10,475  00 


$10,600  00 
10,375  00 


$225  00 


1225  CO 


WOODMEN  OF  THE  WORLD. 
Denver,  Colorado. 

(Incorporated  1891.    Commenced  business  in  California  1890.) 

Year  ending  December  31,  1922. 

Balance  from  previous  year $9,030,706  62 

INCOME. 

Assessments  or  premiums $2,579,073  03 

Dues  and  per  capita  tax —  328, 185  09 

Certificate  fees 17,346  50 

Fines -  632  50 

Total  received  from  members $2,92o,1.37  12 

Interest— 

On  bonds  and  dividends  on  stocks .  ^I     , 

On  deposits  in  banks -'007  at 

Sale  of  lodge  supplies -- o'cm  t- 

Increase  in  book  value  of  ledger  assets. _ "' 1  ok  sa 

Advertising,  "Pacific  Woodman" 126  84 

Totalincome $3,385.015  89 

Sum - $12,415,722  51 

DISBURSEMENTS. 

Diathclaims  $2,721,517  87 

Monument  and  funeral  beneSts 26,752  00 

Total  benefits  paid , ^''nR'^RK  II 

Salaries  of  deputies  and  organizers '  lo    in    \n 

Salaries  of  oSicers  and  tru3t3es i-tij  yn 

Salaries  of  office  emp'oyees - c'cfin  nn 

Paid  to  supreme  medical  examiners op  nil 

Paid  to  subDrdinats  medical  examiners - ^'^  "" 
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Expenses  of  officers,  trustees  and  committees $7,987  27 

Insurance  department  fees  and  expense 1,770  86 

Rent.-- '""  891  70 

-Advertising,  printing  and  stationery. 16,365  85 

Postage,  express,  telegraph  and  telephone 7^497  46 

Lodge  supplies 7,400  09 

Official  publication _ 37,109  02 

Legal  expense  in  litigating  claims 4^969  22 

Other  legal  exf)enses _ 3^995  38 

Furniture  and  fixtures 1^214  80 

Taxes,  repairs  and  other  expenses  on  real  estate 3,394  97 

Decrease  in  book  value  of  ledger  assets 16,875  07 

Traveling  expense,  extension  department 18,804  28 

Prizes,  bonus,  log  rolling,  ete 27,194  01 

Investment  expense 1,209  25 

Addressojraph  mailing  system 5!365  36 

Bond,  head  officers 1,460  00 

Miscellaneous 1.747  26 

T'/tal  disbursements $3,119,501  77 

Balance $9,296,220  74 

LEDGER  ASSETS. 

Book  value  of  real  estate $50,955  21 

Book  value  of  bonds  and  stocks 9,134,642  48 

Deposits  in  hanks  on  interest 110,623  05 

Total  ledger  assets. _..  $9,296,220  74 

Non-Ledger  Assets. 
Interest  due — • 

On  bonds  not  in  default 178.933  83 

On  other  assets 399  13 

Rents  due 2,000  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 240,864  15 

Due  from  camps  for  certificate  fees,  supplies,  fines S3,156  97 

Stock  and  supplies  for  sale,  stationery 7,027  88 

Furniture  and  fixt'ires,  library 22,532  91 

Postage  on  hand 137  67 

Extension  department  prizes .       .  6.786  12 

39,641  55 

Gross  assets .._ $9,758,059  40 

Deduct  Assets  Not  Admitted. 

Due  from  camps  for  certificate  fees,  supplies,  fines $3,156  97 

Stock  and  supplies  for  sale,  stationery 7,027  88 

Furniture  and  fixtures,  library 22,532  91 

Extension  department  prizes ....  .  .  _  6,786  12 

— —  39,503  88 

Admitted  assets 89,718,555  52 

LIABILITIES. 

Death  claims  re5i?ted $16,600  00 

Monument  and  funeral  benefit  claims  reported  during  year,  not  yet  adjusted 19,500  00 

Death  claims  reported  during  year  not  yet  adjusted 255,000  00 

Monument  and  funeral  benefit  claims  incurred  in  1922,  not  reported  until  1923 700  00 

Death  claims  incurred  in  1922,  not  reported  until  1923 74,500  00 

Total  death  claims .._ ^ $366,300  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due 1 29,989  22 

Taxes  due  or  accrued 1,242  80 

Lost  beneficiaries  and  annuity  fund 41,371  49 

Total $438,894  15 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number            .-Vmount          Number  .Amount 

In  force  Decenober  31,  1921 1-35,817    $219,998,400  00         46,752  S71.913.400  00 

Written  and  renewed  during  year 14,499        19  532,^00  00          5,6£0  7,314,7C0  00 

Received  by  transfer 397,500  00             874  1,362.200  00 

Increased 155,003  00 

Totals Ic0316    $239,928.400  00         53.315  $80,745,30)00 

Deduct  terminated  or  decreased  during  year 14,243       20,045,200  00          5,751  7,762,900  00 

Inforce  December  31,  1922 136,073    $219,883,200  00        47,565  $72,982,400  00 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1921,... 180  $315,000  00 

Reported  during  year  and  interest  addition 1,519         2,683,650  62 

Totals -----  1,699        $2,998,650  62 

Claims  paid  during  year  and  transferred  to  lost  beneficiaries 
and  annuity  fund..- 1,526         2,717,771  12 

Balance -.. 173  $280,879  50 

Saved  by  compromising  or  scaling  down 3,379  50 

Rejected  and  dropped  during  year 7  6,000  00 

Unpaid  December  31,  1922 166  $271,500  00 

MONUMENTS  AND  FUNERAL  BENEFITS. 
Total  claims 
Number  Amount 

Claims  unpaid  December  31.  1921 203  $20,300  00 

Reinstated  during  vear,  previously  dropped 4  400  00 

Reported  during  year  and  interest  addition 289  28,900  00 

Totals 496  $49,600  00 

Paid  during  year.... 268  26,752  00 

228  $22,848  00 

Saved  by  compromising  or  scaling  down ._  48  00 

Claims  rejected  and  dropped  during  year 32  3,200  00 

Unpaid  December  31, 1922 196  $19,600  00 


California  ciaims 
Number  Amount 

59  $92,500  00 

527  874,350  00 


586 
519 


61 


$966,850  00 

869,850  00 

$97,000  00 

500  00 

5,500  00 

$91,000  00 


California  claims 
Number  Amount 

61  $6,100  00 

1  100  00 

75  7.500  00 


137 
65 


$13,700  00 
6.452  00 

$7,248  CO 

48  00 

1,200  00 


60 


$6,000  00 


THE  WORKMEN'S  CIRCLE. 
New  York,  New  York. 

(Incorporated  1905.    Commenced  business  in  California  1919.) 

Year  ending  December  31,  1922. 

R.  GUSKIN,  President.  JAS.  BASKIN,  Secretary. 

Balance  from  prenous  j'ear $1,970,449  13 

INCOME. 

Membership  fees . $15,843  00 

All  other  assessments  or  premiums 966,355  96 

Constitution  fees 972  55 

For  transfer  fees..- 514  25 

For  charitable  purposes 39,666  47 

Total  received  from  members $1,023,352  23 

Pa>-ments  returned 19,199  44 

Net  amount  received  from  members... $1,004,152  79 

Interest^ 

On  mortgage  loans 11,747  42 

On  bonds  and  dindends  on  stocks 66,494  66 

On  deposits  in  trust  companies  and  banks 4,714  24 

Rents 1,555  37 

Sale  of  lodge  supplies 910  95 

Profit  on  sale  or  maturity  of  ledger  assets.. 831  25 

Increase  in  book  value  of  ledger  assets 70,185  76 

From  all  other  sources 61,422  72 

Total  income.. $1,222,015  16 

Balance  from  previous  year . 1,970.449  13 

Sum $3,192,464  29 

DISBURSEMENTS. 

Death  claims . $103,982  24 

Sick  and  accident  claims 293,351  00 

Consumption  benefit 23,585  50 

Total  benefits  paid $420,918  74 

Salaries  of  officers  and  trustees 5,630  00 

Salaries  and  other  compensation  of  committees 8,464  90 

Salaries  of  office  employees 33,682  51 
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Other  compensation  of  office  employees $2,448  26 

For  collection  and  exchange 411  74 

Insurance  dcpa-tment  fees 1,180  00 

Rent-. 5,703  17 

Adve-tising.  printing  and  stationery 6,283  44 

Pojtage,  express,  telegraph  and  telephone .■ 3,316  26 

Official  publication ._ 21.323  17 

Expenses  supreme  lodge  meeting 54,oo7  28 

Legal  expense  in  litigating  claims 586  40 

Other  leaal  expenses . 2,911  00 

Furniture  and  fixtures... .._ 3,441  20 

Taxes,  repairs  and  other  expenses  on  real  estate 2,766  46 

Decrease  in  bock  vaue  of  ledger  assets 5,883  86 

All  other  disburseiients. ..-. 229,687  27 

Total  disbursements $809,195  79 

Balance $2,383,268  50 

LEDGER  ASSETS. 

Book  value  of  real  estate $128,691  35 

Mortgage  loans  on  real  estate 527,500  00 

Book  value  of  bonds  and  stocks 1,453,851  66 

Cash  in  association's  office 45,500  00 

Deposits  in  banks  on  interest 120,7.33  19 

Other  ledger  assets 106,992  30 

Total  ledger  assets _ $2,383,268  50 

Non-Ledger  Assets. 

Interest  and  rents  due 26.945  13 

Market  value  of  bonds  and  stocks  over  book  value 43,004  00 

Administration  fund $32,248  33 

Convention .  15,223  57 

Friend 1,936  14 

49.408  04 

Gross  assets $2,502,625  67 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value S1.263  66 

Other  ledger  assets  as  above 106.992  30 

All  other  non-ledger  assets  as  above.. 49,408  04 

157,664  00 

Admitted  assets $2,344,961  67 

LIABILITIES. 

Death  claims  due  and  unpaid $52,758  97 

Claims  incurred  in  1922.  not  reported  until  1923 5,000  00 

Total  death  claims.- $57,758  97 

Permanent  disability  claims  due  and  unpaid 315  89 

Sick  and  accident  claims  due  and  unpaid 8  19 

Total  unpaid  claims S58.0S3  05 

All  other  liabilities 36,444  71 

Total... $94,527  76 


BeneSt  certifif  ates  in  force  December  31,  1921. 

Written  and  renewed  during  year 

Received  by  transfer  during  year 

Increased  during  year 


Totals 

Terminated  or  decreased. 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 


In  force  December  31,  1922 

Received  during  year  from  members  in  California. 


83,106 
9.296 


$22,136,600  00 
2,249,800  00 


14.800  00 


92,402 
11,442 


$24,401,200  00 
2,870,100  00 


80,960      $21,531,100  00 


California  business 
Number  Amount 

1,142  $341,100  00 

144  39,300  00 

168  48,200  00 


1.454 
262 


1,192 


$428,600  00 
78.400  00 


$350,200  00 
$15,190  32 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31.  1921 245  $59.233  92 

Reported  during  year  and  interest  addition 345  97,507  29 

Totals . 590  $156,741  21 

Paid 358  103,982  24 

Balance... 232  $52,758  97 

Unpaid  December  31,  1922 232  $52,758  97 


California  clainjs 
Number  Amount 

1  $200  00 

6  1.700  00 


$1,900  00 
1,700  00 


$200  OO 


$200  OO 


FRATERNAL   INSURANCE. 


sm 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 
Total  claims 
Number  Amount 

Claims  unpaid  December  .31,  1921 - --  _1  Sill  39 

Reported  during  year  and  interest  addition 1"2  23,790  00 

Totals  --  173  $23,901  39 

Paid ]\.^^[W 171  2.3,585  50 

Unpaid  December  31,  1922 --  2  S315  89 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 
Total  claim.s 
Number  Amount 

Claims  unpaid  December  31,  1921 2  $97  8cS 

Increase  in  estimated  liability — interest 31 

Reported  during  year 9,586  293,351  00 

Totals.  - 9.588  $293,449  19 

Paid ^;;i - 9,587  293,441  00 

Unpaid  December  31,  1922 1  S8  19 


California  claims 
Number  Amount 


5 

SI, 000  00 

5 
5 

SI, 000  00 
1,000  00 

Claifornia 
Number 

claims 
Amount 

167 

$1,942  00 

167 
167 

$4,942  00 
4,942  00 

WORKMEN'S  SICK  AND  DEATH  BENEFIT  FUND  OF  THE 

UNITED  STATES  OF  AMERICA. 

New  York,  New  York. 

(Incorporated  1899.    Commenced  business  in  California  1911.) 

Year  ending  December  31,  1922. 

PAUL  FLASCHEL,  President.  WM.  MEYER,  Secretary. 

Balance  from  previous  year $1,659,74/  98 

INCOME. 

Membership  fees $8,286  00 

All  other  assessments  or  premiums .-. 648,922  50 

Fines 101  25 

Total  received  from  members $657,309  75 

Payments  returned ^1  ""' 

Net  amount  received  from  members $657,228  15 

Interest — 

On  mortgage  loans -- -  86,814  40 

On  deposits  in  trust  companies  and  banks 2,4/5  68 

Rents-.   . 2,784  50 

Sale  of  lodge  supplies 2  25 

Sale  of  society  emblems - 15^  ^5 

Appraisal  deposits - 200  00 

Appraisal  fees  refunded 2  on 

Sale  of  waste  paper -  5  20 

Sale  of  official  publication 1  "Jj 

Expenses  of  committees  refunded 47  00- 

Overpayment  refunded - 1  ^0 

Sick  benefit  refunded 07  or 

Checks  issued  and  not  collected  canceled 37  86- 

Totalincome $750,007  14 

Sum $2,409,755  12 

DISBURSEMENTS. 

Death  claims $164,352  41 

Sick  and  accident  claims .- 372,733  50 

Total  benefits  paid ..__ $537,085  91 

Salaries  of  officers  and  trustees --^ ,_ 3,424  78 

Other  compensation  of  officers  and  trustees 108  53 

Salaries  and  other  compensation  of  committees.- 128  85- 

Salaries  of  office  employees 1 1 ,805  15 

Insurance  department  fees -  100  00 

Rent - - - - 1.800  00- 

Advertising,  printing  and  stationery , 2,730  08 

Postage,  express,  telegraph  and  telephone 553  94 
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Official  publication $17,913  90 

Expenses  supreme  lodge  meeting 874  31 

Xegal  expense  in  litigating  claims 750  00 

Furniture  and  fixtures 6  40 

Taxes,  repairs  and  other  expenses  on  real  estate 1,252  03 

All  other  disbursements 1,353  97 

Total  disbursements $579,887  85 

Balance- — .-       $1,829,867  27 

LEDGER  ASSETS. 

Book  value  of  real  estate .-  816,000  00 

Mortgage  loans  on  real  estate . 1,539,800  00 

f^ash  in  association's  office.  _ 71  22 

Deposits  in  banks  on  interest 139,276  20 

Other  ledger  assets 134,719  85 

Total  ledger  assets $1,829,867  27 

Non-Ledger  Assets. 

Interest  and  rents  due 23.920  60 

Market  value  of  real  estate  over  book  value 2,000  00 

.Assessments  due  and  unpaid 542,009  37 

Office  fixtures,  safes,  etc 1,400  00 

Supplies,  blank  books,  stationery 2,000  00 

Societv  emblems 70  00 

45,479  37 

Gross  assets $1,901,267  24 

Deduct  Assets  Not  Admitted. 

Assessments  due  and  unpaid $42,009  37 

Office  fixtures,  safes,  etc 1.400  00 

Supplies,  blank  books,  stationery 2,000  00 

Societv  emblems.. 70  00 

45,479  37 

.Admitted  assets $1,855,787  87 

LIABILITIES. 

Death  claims  due  and  unpaid $31,616  11 

Death  claims  resisted 1,900  00 

Claims  reported  but  not  yet  adjusted 4,750  00 

Death  claims  incurred  in  1922,  not  reported  until  1923 2,250  00 

Total  death  claims $40,516  11 

Sick  and  accident  claims  due  and  unpaid 10,813  27 

Total  unpaid  claims $51,329  38 

Advance  assessments 1.515  50 

All  other  liabilities 1,001  40 

Total $53,846  28 


EXHIBIT  OF  CERTIFICATES. 


.Benefit  certificates  in  force  December  31,  1921. 

Written  and  renewed  during  year 

■Certificates  received  by  transfer  during  year... 


Totals 

Terminated  or  decreased, 


In  force  December  31,  1922. 

Received  during  year  from  members  in  California- 


Total  business 


Niunber 

53,521 

1,992 


$13,380,250  00 
498,000  00 


55,513 
2,374 


$13,878,250  00 
593,500  00 


53,139  $13,284,750  00 


California  bvisiness 

.Amount 
$246,500  00 
13.000  00 
6,500  00 


Number 
986 


26 


1,064 
49 


$266,003  00 
12,250  00 


$13,188  75 


EXHIBIT  OF  DEATH  CLAIMS. 


Total  claims 

Number  .Amount 

•Claims  unpaid  December  31,  1921 189  $38,178  52 

Reported  during  year  and  interest  addition 664  166,000  00 

Totals 853  $204,178  52 

Paid.. 650  164,352  41 

Balance 203  $39,821  11 

Dropped  during  year 7  1,560  00 

Unpaid  December  31,  1922 196  $38,26111 


California  claims 


Number 
6 
15 

21 
12 


.Amoimt 
$1,400  00 
3,750  00 


$5,150  00 
3,300  00 


$1,850  00 
150  00 


$1,700  00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number             Amount          Number  .Amount 

Claims  unpaid  December  31.  1921 735            $ll,6b3  52  17  $6,W  65 

Reported  during  year 9,012            372,733  50  208  8,599  40 

Totals-. --- 9,747          $384,397  02  225  §9,2.59  05 

Paid  during  year 9,119            373,583  75  219  8,742  80 


Unpaid  December  31,  1922 628  $10,813  27  6  ?516  25 
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Insukance  Department,  San  Feancisco,  April  4,  1923. 

To  His  Excellency,  Friend  W.  Richardson, 
Governor  of  the  State  of  California. 

Sir:  Pursuant  to  the  provisions  of  section  595  of  the  PoHtical  Code, 
I  respectfully  submit  Vokime  III  of  the  Fifty-fifth  Annual  Report  of  the 
Insurance  Department  of  the  State  of  California,  containing  tables  and 
synopses  of  annual  statements  of  all  companies  transacting  casualty  and 
miscellaneous  insm'ance  and  other  information  relative  to  the  business 
covering  the  calendar  year  ending  December  31,  1922. 

Respectfully  submitted. 

Geo.  D.  Squires, 
Insurance  Commissioner. 
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[7.  The  total  number  of  casualty  and  miscellaneous  insurance  companies 
operating  in  the  State  of  California  during  the  period  ending  December 
31,  1922,  is  one  hundred  and  two. 


CLASSIFICATION  OF  COMPANIES  LICENSED  IN  CALIFORNIA. 


Kind  of  company 


Of 
California 


Of  other 
states 


Of  foreign 
countries 


Assessment  accident  and  health. 

Casualty  and  miscellaneous 

Inter-insurance 

Mortgage. 

Title 


Totals. 


31 


COMPANIES  ADMITTED  IN  1922. 

Casualty  and  Miscellaneous. 

Of  other  stales. 

Commercial  Casualty  Company Newark,  New  Jersey 

Phoenix  Indemnity  Company New  York,  New  York 

Southern  Surety  Company Des  Moines,  Iowa 

Of  California. 
Security  Insurance  Company Los  Angeles,  California 


Assessment  Accident  and  Health. 

Of  other  states. 

Woodmen  Accident  Company .Lincoln,  Nebraska 


Title. 
Of  California. 

Union  Title  Company  of  San  Diego. San  Diego,  California 

Western  Title  Company San  Jose,  California 


COMPANIES  CEASED  DOING  BUSINESS  IN  1922. 

Inter-insurance. 

Of  California. 

Edwards  Insurance  Exchange - - Fresno,  California 

Manufacturers  Indemnity  Exchange San  Francisco,  California 


CHANGE  OF  NAME. 

The  Masonic  Protective  Association  of  Worcester,  Massachusetts,  changed  its  name  to  the  Massachusetts  Protective 
Company  on  March  15,  1922. 

The  Title  Insurance  Company  of  Riverside  changed  its  name  and  place  of  business  to  Security  Title  Insurance  and  Guaran- 
tee Company,  Fresno,  on  March  20,  1922. 
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TABLE  No.  2. 

Showing  Total  Admitted  Assets,  Liabiiities  and  Surplus  as  Regards  Policyiiolders  of  Foreign  Miscellaneous  Insurance 
Companies  (United  States  Branches)  for  the  Year  Ending  December  31, 1922. 


Name 


Employers  Liability  Assurance  Corporation, 
Limited 

General  Accident  Fire  and  Life  Assurance 
Corporation 

London  Guarantee  and  Accident  Company, 
Limited- 

Ocean  Accident  and  Guarantee  Corporation.. 

Zurich  General  Accident  and  Liability  Com- 
pany  


Home  office 
location 


London 

Perth.. 

London 
London 

Zurich. 


Total  admitted 
assets 


$30,891,019  41 
10,240,092  38 


18,651,338  88 
18,762,021  00 


10.288,123  11 


Total  liabilities 
(except  capital) 


$22,511,491  62 
8,403,769  02 


15,877,478  98 
17,347,906  19 


8,591.184  04 


Surplus  as 

regards 

policyholders 


$8,379,527  79 

1,836,323  36 

2,523,859  90 

1,414,114  81 

1,696.939  07 


TABLE  No.  3. 

Showing  Total  Admitted  Assets,  Liabilities  and  Net  Surplus  of  Interinsurance  Exchanges  for  the  Year  Ending 

December  31,  1922. 


Name 


Location 


Total  admitted 
assets 


Total 
liabilities 


Net 
surplus 


Automobile  Indemnity  Exchange  of  Orange 
County 

California  Casualty  Indemnity  Exchange 

California  Highway  I  ndemnity  Exchange 

CaUfornia   State   Automobile   .Association — 

Inter-Insurance  Bureau 

Contractors  Indemnity  Exchange 

Inter-Insurance  Exchange  .Automobile  Club 

of  Southern  California 

Laundryowners  Insorance  Exchange  of  South- 
em  California.. 

Lumbermen's  Reciprocal  .Association 

Manufacturers  and  Wholesalers  Indemnity 

Exchange 

Olds  and  StoUer  Inter-Exchange 

Pacific  Automobile  Indemnity  Exchange 

Subscribers  at  Casualty  Reciprocal  Exchange 
Union  Indemnity  Exchange  of  California 


Santa  Ana 

San  Francisco. 
Los  .Angeles... 

San  Francisco. 
San  Francisco 

Los  .Angeles... 

Los  Angeles... 
Houston 

Denver 

San  Francisco. 
San  Francisco. 
Kansas  City.. 
San  Francisco. 


$97,982  35 
786,090  16 
212,428  30 

487,759  41 
128,198  15 

2,938,711  14 

70,813  36 
776,396  64 

101,807  74 
266,572  54 
817,910  71 
1,076,203  40 
152,386  51 


$73,000  54 
407,201  07 
167,139  87 

403.540  46 
58,417  63 

1,475,101  76 

13,256  65 
550,363  77 

29,311  15 
2.30,125  90 
654,565  52 
604,130  69 
137,397  13 


$24,981  81 
378,889  09 
45,288  43 

84,218  95 
69,780  52 

1,463,609  38 

57,556  71 
226,032  87 

72,496  59 

36,446  64 

163,345  19 

472,072  71 

14,989  38 
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TABLE  No.  4. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Accident  and  Health  Insurance  Transacted  in  California  During 
the  Year  Ending  December  31,  1922. 


Name 


Location 


Premiums 
received 


Losses 
paid 


^tna'Casualty  and  Surety -. 

^tna  Life 

American  Reinsurance 

American  National -•_- -- 

Brotlierhood  Accident 

Businessmen's  Assurance 

Central  Businessmen's  Association 

Cloverleaf  Life  and  Casualty _. 

Columbia  Casualty 

Columbian  National  Life 

Commercial  Casualty 

Connecticut  General  Life -- 

Continental  Casualty 

Continental  Life 

Employers  Indemnity  Corporation 

Employers  Liability  Assurance 

Equitable  Life  Assurance 

Federal  Casualty 

Federal  Life .- 

Fidelity  and  Casualty 

General  Accident  Fire  and  Life 

Globe  Indemnity 

Great  Western  Accident 

Hartford  Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America. 

Inter-Ocean  Casualty. 

Interstate  Businessmen's  Accident  Association 

London  Guarantee  and  Accident 

Loyal  Protective 

Maryland  Casualty 

Masonic  Accident 

Massachusetts  Bonding  and  Insurance 

Massachusetts  Protective  Association 

MetropoUtan  Life 

Missouri  State  Life 

Mutiial  Benefit  Health  and  Accident 

National  Casualty... 

National  Life  and  Accident 

National  Life  of  the  U.  S.  A.. 

New  Amsterdam  Casualty 

North  American  Accident 

Northern  Life _ 

Norwich  Union  Indemnity 

Occidental  Life 

Ocean  Accident  and  Guaranty 

Order  Railway  Employees 

Pacific  Mutual  Life. 

Phoenix  Indemnity 

Preferred  Accident 

Reliance  Life 

Ridgely  Protective 

Royal  Indemnity.. 

Southern  Surety 

Standard  Accident 

Travelers  Indemnity.. 

Travelers  Insurance 

Union  Indemnity 

United  States  Casualty 

United  States  Fidehty  and  Guaranty.. 

Western  Casualty 

Woodmen  Accident 

Zurich  General  Accident  and  Liability 


Hartford 

Hartford 

Philadelphia. - 

Galveston 

Boston ... 

Kansas  City. . 

Chicago 

Jacksonville.. 

New  York 

Boston 

Newark 

Hartford 

Hammond 

Kansas  City.. 
Kansas  City.. 

London 

New  York 

Detroit 

Chicago 

New  York 

Perth 

New  York 

Des  Moines... 

Hartford 

Philadelphia.. 
Indianapolis.. 
Des  Moines... 

London 

Boston 

Baltimore 

Springfield 

Boston 

Worcester 

New  York 

St.  Louis 

Omaha 

Detroit 

Nashville 

Chicago 

New  York 

Chicago 

Seattle 

New  York 

Los  Angeles... 

London 

San  Francisco. 
Los  Angeles... 

New  York 

New  York 

Pittsburgh 

Worcester 

New  York 

Des  Moines 

Detroit 

Hartford 

Hartford 

New  Orleans.. 

New  York 

Baltimore 

Denver 

Lincoln 

Zurich 


$14,081  99 

387,053  27 

137  50 

13,342  00 

42,759*29 

121,077  98 

47,972  89 

92,108  70 

5,789  97 

13.456  18 
12,101  76 
22,525  83 

464,245  03 

7,480  69 

51,876  39 

84.457  78 
72,678  78 
38,983  19 

3,164  50 

124,589  01 

99,630  20 

60,235  90 

123,771  58 

67,866  24 

1,824  69 

25,482  82 

45,989  54 

19,841  09 

11,752  36 

125,377  85 

61,062  81 

146,519  17 

277,469  50 

16,134  48 

2,455  80 

466,853  12 

61,224  36 

20,457  29 

249,291  17 

21,928  72 

156,739  52 

13,884  23 

2,572  32 

146,743  45 

101,952  10 

238,380  24 

,055,557  53 

215  50 

38,801  10 

32,587  62 

55,007  17 

37,171  76 

4,850  26 

290,743  32 

7,374  81 

631,712  71 

40,173  43 

28,069  83 

110,J28  05 

148,582  60 

1,544  87 

8,146  26 


S2,251  62 

172,327  21 

87  50 

4,304  20 

23,598  81 

70,118  41 

26,092  04 

18,266  46 

171  75 

10,712  61 

978  80 

8,664  67 

196,643  46 

3,872  29 

41,166  01 

57,587  89 

29,170  92 

11,159  80 

1,605  19 

57.042  88 

49,665  72 

40,524  32 

40.534  95 
63,529  27 

2,721   78 

6,271  74 
29,264  31 

5,467  49 

7,426  20 

59,229  30 

30,675  34 

77,300  48 

164.019  22 

3,698  33 

912  16 

221,790  16 

21,714  70 

4,236  19 
82,288  21 

3,422  81 

83.535  88 
4,622  89 

125  83 

57,930  94 

49,231  90 

174,227  10 

389,796  16 


17,260  84 

13,078  45 

28,338  28 

6,424  54 


102,612  76 
15,575  29 
246,230  98 
16,250  30 
14,182  24 
71,612  13 
60,843  24 
662  30 
7,594  42 


Totals. 


$6,676,390  10 


$3,010,651  67 
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TABLE  No.  5. 

Showing  the  Business  of  Automobile  Liability  Insurance  Transacted  in  California  During  the  Year  Ending 

December  31, 1922. 


Name 


Location 


Premiums 
received 


Losses 
paid 


jEtna  Casualty  and  Surety 

^Etna  Life 

American  I  ndemuity 

American  Mutual  Liability 

American  Reinsurance  Company ,_. 

California  Casualty  Indemnity  Exchange. 

California  Highway  Indemnity  Exchange _. 

Columbia  Casualty ■ 

Commercial  Casualty 

Continental  Casualty 

Employers  Indemnity  Corporation 

Employers  Liability  Assurance 

Federal  Mutual  Liability 

Fidelity  and  Casualty 

General  Accident  Fire  and  Life 

Georgia  Casualty 

Globe  Indemnity 

Hartford  Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America. 

International  Indemnity 

Interstate  Casualty ^ 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Maryland  Casualty 

Massachusetts  Bonding  anH  Insurance 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass 

Norwich  Union  Indemnity 

Ocean  Accident  and  Guarantee 

Olds  and  StoUer  Inter-Exchange 

Pacific  Automobile  Indemnity  Exchange 

Phoenix  I  ndemnity 

Preferred  Accident 

Republic  Casualty 

Royal  Indemnity 

Security 

Security  Mutual  Casualty 

Southern  Surety 

Standard  Accident 

Subscribers  at  Casualty  Reciprocal  Exchange 

Travelers 

Union  Automobile 

Union  Indemnity  Company 

Union  Indemnity  Exchange 

United  vStates  Casualty 

United  States  Fidelity  and  Guaranty 

Zurich  General  Accident  and  Liability 


Hartford 

Hartford 

Galveston 

Boston 

Philadelphia.. 
San  Francisco. 
Los  Angeles... 

New  York 

Newark 

Hammond 

Kansas  City... 

London 

Boston 

New  York 

Perth 

Macon 

New  York 

Hartford 

Philadelphia.. 
Los  Angeles... 
Birmingham.. 

New  York 

London 

Baltimore 

Boston 

New  York 

Newark ... 

New  York 

London 

San  Francisco.. 
San  Francisco.. 

New  York 

New  York 

Pittsburg 

New  York 

Los  Angeles 

Chicago 

Des  Moines 

Detroit 

Kansas  City... 

Hartford 

Lincoln 

New  Orleans... 
San  Francisco.. 

New  York 

Baltimore 

Zurich 


$57,497 

142,755 

9,682 

6,272 

3,919 

125,258 

120,784 

136,975 

506 

108.678 

4,491 

87,161 

5,108 

158,622 

259,186 

33,859 

165,658 

361,823 

17,852 

198,862 

138,605 

107,036 

88,115 

98,141 

56,687 

41,927 

38,823 

84,652 

210,389 

166,581 

312,922 

5,749 

49,974 

817 

382,412 

100,621 

6,178 

28 

989,079 

2,179 

302,553 

157,601 

22,214 

78,813 

202,427 

161,998 

277,591 


$14,897;30 

27,011.08 

1,113100 

478  35 


33,470  39 
89,133  61 
24,224  10 


21,087  70 

19,215  86 

15,106  88 

70  00 

51,6.34  07 

75,403  22 

13,843  41 

56,017  96 

123,265  45 

5,189  96 

97,600  97 

35,972  93 

14,8.59  73 

28,740  33 

29,664  17 

10,862  18 

3,831  95 

4,781  00 

13,998  08 

86,188  53 

59,509  94 

142,379  56 

305  00 

8,546  10 

4,859  56 

87.599  82 

850  67 

345  00 


235,653  79 
95  00 
52,836  44 
31,741  83 
4,709  50 
34,874  79 
83,817  61 
45,468  41 
49,261  61 


Totals. 


86,087,082  71 


$1,740,516  84 


REPORT    OF    INSURANCE    COMMISSIONER. 


13 


TABLE  No.  6. 

Showing  the  Business  of  Liability  Insurance,  Other  Than  Automobile,  Transacted  in  California  During  the  Year 

Ending  December  31, 1922. 


Name 


Location 


Premiums 
received 


Losses 
paid 


jEtna  Casualty  and  Surety 

jEtna  Life 

American  Mutual  Liability 

California  Casualty  Indemnity  Exchange 

Colxmibia  Casualty 

Conmaercial  Casualty. 

Continental  Casualty 

Employers  Liability  Assurance. 

Federal  Mutual  Liability 

Fidelity  and  Casualty 

General  Accident  Fire  and  Life 

Georgia  Casualty 

Globe  Indemnity 

Hartford  Accident  and  Indemnity 

Indenmity  Insurance  Company  of  North  America. 

Interstate  Casualty 

London  Guarantee  and  Accident 

Lumbermen's  Reciprocal  Association 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

New  Amsterdam  Casualty 

Norwich  Union  Indemnity 

Ocean  Accident  and  Guarantee 

Phoenix  Indemnity 

Republic  Casualty 

Royal  Indenmity 

Security  Mutual  Casualty 

Standard  Accident 

Travelers 

Union  Indemnity 

United  States  Casualty 

United  States  FideUty  and  Guaranty 

Zurich  General  Accident  and  Liabihty 


Hartford 

Hartford 

Boston 

San  Francisco. 

New  York 

Newark 

Hammond 

London 

Boston 

New  York 

Perth 

Macon 

New  York 

Hartford 

Philadelphia.. 
Birmingham.. 

London 

Houston 

Baltimore 

Boston 

New  York 

New  York 

London 

New  York 

Pittsburg 

New  York 

Chicago 

Detroit 

Hartford 

New  Orleans.. 

New  York 

Baltimore 

Zurich 


Totals. 


$1,838  91 

161,183  10 

6.127  95 

7,328  46 

32,205  24 

51  98 

16,034  66 

60,020  63 

21,417  20 

121,854  56 

52,018  75 

23,191  81 

64,179  61 

96,718  24 

5,493  12 

6,011  97 

61,625  38 

494  58 

78,964  84 

10,311  72 

26,763  98 

16,113  08 

84,371  28 

851  46 

1,706  69 

47,435  59 

504  30 

849  32 

32,840  54 

1,245  00 

533  98 

70,640  53 

41,455  91 

Sl,152,984  37 


$659  75 
34.487  69 


115  00 
1,172  35 


2,050  50 

5,906  22 

439  92 

18,499  87 

22,261  21 

7,286  61 

6,42!  10 

10,463  18 

20  00 

764  00 

12,165  62 


10,007  29 

2,233  44 

1,869  50 

1,618  85 

11,609  08 

15  00 

542  16 

2,639  55 

10  00 


1,747  00 


84  50 

20,610  66 

8,038  77 

$183,738  82 


14 


REPOET   OF   INSURANCE    COMMISSIONER. 


TABLE  No.  7. 

Showing  the  Business  of  Workmen's  Compensation  Ir  surance  Transacted  in  California  Durii.g  the  Year  Ending 

December  31, 1922. 


Name 


Location 


Premiums 
received 


Losses 
paid 


.iltna  Casualty  and  Surety 

.Sltna  Life 

American  Mutual  Liability 

American  Reinsurance 

California  Casualty  Indenmity  Exchange 

Columbia  Casualty 

Continental  Casualty 

Contractors  Indemnity  Exchange 

Employers  Indemnity.. 

Employers  Liability  Assurance 

Federal  Mutual  Liability 

Fidelity  and  Casualty 

Fidelity  and  Deposit 

General  Accident  Fire  and  Life.. 

Georgia  Casualty 

Globe  Indemnity 

Hartford  Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  American 

Lanndryowners  Insurance  Exchange  of  Southern  California. 

London  Guarantee  and  Accident 

Limibermen's  Reciprocal  Association 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

New  Amsterdam  Casualty 

Norwich  Union  Indemnity 

Ocean  Accident  and  Guarantee 

Phoenix  Indemnity 

Republic  Casualty 

Royal  Indemnity 

Security  Mutual  Casualty 

Standard  Accident 

State  Compensation  Insurance  Fund 

Subscribers  at  Casualty  Reciprocal  Exchange 

Travelers  Indemnity 

Travelers  Insurance 

Union  Indemnity 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

Zurich  General  Accident  and  Liabihty 


Hartford 

Hartford 

Boston 

Philadelphia.. 
San  Francisco. 
New  York...^ 

Hammond 

San  Francisco- 
Kansas  City.. 

London 

Boston 

New  York 

Baltimore 

Perth 

Macon 

New  York 

Hartford 

Philadelphia.. 
Los  Angeles... 

London 

Houston 

Baltimore 

Boston 

New  York 

New  York 

London 

New  York 

Pittsburg 

New  York 

Chicago 

Detroit 

San  Francisco. 

Kanas  City 

Hartford 

Hartford 

New  Orleans.. 

New  York 

Baltimore 

Zurich 


♦$759  82 

789,068  06 

87,8?3  07 

12,334  66 

426,420  05 

285,180  20 

328,942  34 

97,818  06 

52,043  44 

828,118  22 

489,479  80 

457,372  40 


346,307  73 
89,839  41 

566,458  84 

592,477  85 
29,239  45 
29,103  30 

642,397  78 
16,485  50 

683,281  71 


215,043  81 

204,280  79 

729,232  18 

6,692  49 

46,949  43 

232,986  07 

16,684  60 

24,985  86 

4,635,013  97 

64,033  40 

*120  82 

139,242  17 

3,499  49 

28,317  09 

448,607  83 

123,997  92 


$1,598  34 

419,816  27 

61,505  19 


229,940  02 

96,234  42 

178,839  99 

28,056  73 

45,719  45 

453.722  35 

213,542  60 

246,555  51 

145  30 

145,526  26 

33,375  65 

328,668  26 

334,447  54 

10,911  93 

10,076  63 

462,833  80 

5,424  90 

427,923  39 

15  00 

133,552  96 

80,594  05 

414,633  35 

583  33 

54,054  68 

150,315  64 

7,472  72 

14,913  18 

2,552,169  27 

50,509  22 


44,680  16 

197  47 

16,806  12 

183,805  66 

55,392  15 


Totals. 


$13,771,888  33 


57  494,589  49 


*Minus. 
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TABLE  No.  8. 

Showing  the  Fidelity  and  Surety  Insurance  Business  Transacted  in  California  During  the  Year  Ending 
December  31, 1922. 


Name 


iEtna  Casualty  and  Surety 

American  Indemnity 

American  Surety 

Columbia  Casualty 

Commercial  Casualty - 

Employers  Indemnity 

Fidelity  and  Casualty 

Fidelity  and  Deposit 

Globe  Indemnity 

Hartford  Accident  and  Indemnity -.-. 

Indemnity  Insurance  Company  of  North  America, 

International  Indemnity -. 

London  and  Lancashire  Indemnity. 

London  G  uaranty  and  Accident 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

National  Surety.' 

New  Amsterdam  Casualty 

Ocean  Accident  and  Guarantee 

Preferred  Accident 

Republic  Casualty 

Royal  Indemnity 

Southern  Surety 

Standard  Accident 

Union  Indemnity 

United  States  Fidehty  and  Guaranty 


Totals. 


Location 

Premiifflis 
received 

Losses 
paid 

Hartford.. 

S95,G09  09 

$2,772  41 

Galveston 

28,969  81 

609  05 

New  York... 

306,555  32 

510  32 

New  York 

89,735  41 

14,407  20 

288  55 

Kansas  City 

4,456  20 

17  04 

New  York 

173,462  29 

8,515  18 

Baltimore 

950,393  19 

19,219  33 

New  York 

230,761  11 

13,742  75 

Hartford 

247,968  45 

25,809  01 

Philadelphia 

24,053  22 

1,509  05 

Los  Angeles 

257  50 

New  York . 

41,679  80 

36,104  99 

60  194  50 

Baltimore 

134,017  89 

*16,564  09 

94,994  87 
945,509  42 

15,704  97 

New  York 

157,164  06 

New  York 

115,244  45 

9,361  52 

London 

19,293  77 

2,508  21 

New  Y'ork 

16,886  54 

4,005  95 

Pittsburgh 

25,329  31 

7,704  28 

New  York 

81,665  76 

*13,429  29 

2,261  49 

3,977  11 
36,321  34 

New  Orleans 

1,226  55 

Baltimore 

562,476  87 

55,664  03 

$4,292,105  76 

$346,820  02 

*Minu3. 


TABLE  No.  9. 
Showing  the  Business  of  Plate  Glass  Insurance  Transacted  in  California  During  the  Year  Ending  December  31, 1922. 


Name 


iEtna  Casualty  and  Surety 

Columbia  Casualty 

Commercial  Casualty 

Contmeutal  Casualty 

Employers  Indemnity ... 

Employers  Liability  Assurance 

Fidehty  and  Casualty 

General  Accident  Fire  and  Life 

Georgia  Casualty 

Globe  Indemnity 

Hartford  Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America. 

International  Indemnity. 

Interstate  Casual  ty 

Lloyds  Plate  Glass 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

Metropolitan  Casualty 

New  Amsterdam  Casualty.. 

New  Jersey  Fidelity  and  Plate  Glass. 

New  York  Plate  Glass 

Norwich  Union  Indenmity 

Ocean  Accident  and  Guarantee 

Phoenix  Indemnity 

Republic  Casualty 

Royal  Indemnity 

Travelers  Indemnity 

Union  Indemnity 

United  States  Casualty 

United  States  Fidehty  and  Guaranty 


Totals. 


Location 

Premiums 
received 

Losses 
paid 

Hartford 

$28,788  23 

$11,203  42 

New  York 

9,696  33 

2,316  09 

Newark.  

5,570  44 

386  32 

Hammond 

8,149  80 

3,605  53 

Kansas  City 

178  23 

2,240  02 

London 

18,545  45 

5,889  10 

New  York. 

44,170  70 

12,044  74 

Perth 

12,460  34 

8,053  36 

31,171  17 

1,875  89 

3,276  48 

New  York 

10,143  63 

Hartford 

24,519  58 

10,091  13 

Philadelphia 

2,714  51 

493  90 

Los  Angeles 

9,030  63 

5,438  44 

Birmingham 

20,862  14 

10,122  12 

New  York 

22,039  54 

7,669  04 

New  York 

4,645  53 

1,587  23 

London.. 

2,419  32 

223  26 

Baltimore. 

31,610  38 

9,191  80 

Boston 

7,169  26 

2,554  92 

New  York 

17,827  08 

5,464  81 

New  York 

21,858  57 

8,716  16 

Newark 

8,865  54 

3,501  12 

New  York 

68.230  89 

27,587  77 

New  York 

10,378  53 

2,160  56 

London. 

26,533  62 

8,232  78 

New  York 

466  56 

5  00 

Pittsburgh 

2,496  07 

245  71 

New  York 

23,886  14 

8,085  76 

Hartford 

23,217  63 

8,787  92 

New  Orleans 

8,759  93 

4,042  31 

New  York 

891  89 

614  21 

Baltimore 

20,210  99 

13,281  63 

$525,418  38 

$191,079  80 
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TABLE  No.  10. 

Showing  the  Business  of  Burglary  and  Theft  Insurance  Transacted  In  California  During  the  Year 
Ending  December  31, 1922. 


Name 


Location 


Premiums 
recei^xd 


Loss^ 
paid 


.Itna  Casualtj"  and  Surety 

American  Surety 

Columbia  Ca3ualt>" 

Commercial  Casualty 

Continental  Casualty 

Employers  Liability  Assurance 

Fidelity."  and  Casualty 

Fidelity  and  Deposit 

General  Accident  Fire  and  Life 

Georgia  Casualtj- 

Globe  Indemnity 

Hartford  Accident  and  Indenmity 

Indemnit}'  Instirance  Company  of  North  America  . 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Marjland  Casualty 

Massachusetts  Bonding  and  Insurance 

Xational  Surety 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass 

Norwich  Union  Indemnitj" 

Ocean  Accident  and  Guarantee 

Phoenix  Indemnitj- 

Preferred  Accident 

Republic  Casualty 

Royal  Indemnity 

Southern  Suretj- 

Travelere  Indemnitj' 

L'nion  Indemnity 

United  States  Casualtj' 

United  States  Fidelitj-  and  Guaranty 


Hartford 

New  York... 

New  York 

Newark 

Hammond 

London 

New  York 

BaltimOTe 

Perth 

Macon 

New  York 

Hartford 

Philadelphia. 

New  York 

London 

Baltimore 

Boston 

New  York... 
New  York... 

Newark 

New  York 

London 

New  York 

New  York 

Pittsburgh... 

New  York 

Des  Moines.. 

Hartford 

New  Orleans. 

New  York 

Baltimore 


$ia3.982  25 
14,-580  U 
26,789  20 

2,999  60 
13,975  21 
35.124  24 
70,450  30 
116.551  89 
46.260  04 

3,460  16 
46,916  54 
76,414  93 

7.365  49 
844  01 
13,548  72 
59,344  82 
17,324  66 
112,521  02 
12,213  04 
17,258  73 
24,4.34  39 
34,413  07 

1.722  80 

4,750  11 

299  39 

68,807  23 

69  46 

82,006  51 

5,938  50 

2.601  39 
81,516  31 


$80,337  12 

3,914  13 

16,539  89 

300  00 

10,303  27 

7,014  97 

19,821  83 

36,237  09 

9,489  95 

1,150  65 

27,528  77 

29,628  53 

2.013  74 

222  31 

2,738  39 

30,215  06 

11,068  72 

74.677  60 

3,478  03 

7,699  70 

7.778  42 

34,150  20 


1,484  50 

520  70 

44,294  19 


26,379  97 
240  67 
558  37 

36,488  57 


Totak. 


.S1,1W.4S4  4.5 


$526,275  .34 


TABLE  No.  11. 

Showing  the  Business  of  Sprinkler  Insurance  Transacted  by  Miscellaneous  Insurance  Companies  During  the  Year 

Elding  December  31,  1922. 


Name 

Location 

Premiiims 
received 

Losses 

paid 

itna  Casualtj-  and  Surety 

Hartford. 

New  York 

Baltimore 

Baltimore 

S18,6«o  27 

.384  13 

6,983  64 

952  66 

$10,710  77 

Mari'land  Casualty 

215  00 

United  States  Fidelity  and  Guarantj- 

23  00 

Totals 

$27,005  70 

$10,948  77 

REPORT   OF   INSURANCE    COMMISSIONER. 
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TABLE  No.  12. 

Showing  the  Business  of  Boiler  and  Machiiery  Insurance  Transacted  in  Calif orr.ia  During  the  Year  Erding 

December   31,    1922. 


Name 


^tna  Casualty  and  Surety 

American  Re-Insurance 

Columbia  Casualty 

Employers  Liability  Assurance 

Fidelity  and  Casualty 

General  Accident  Fire  and  Life 

Hartford  Steam  Boiler  Inspection  and  Insurance. 

Hartford  Accident  and  Indenmity 

London  Guarantee  and  Accident 

Maryland  Casualty 

Ocean  Accident  and  Guarantee 

Royal  Indemnity 

Travelers  Indemnity 


Totals. 


Location 


Hartford 

Philadelphia. 

New  York 

London 

New  York... 

Perth 

Hartford 

Hartford 

London 

Baltimore 

London 

New  York... 
Hartford 


Premiums 
received 


Sl,883  17 
184  00 

5,980  41 

3,446  85 
25,862  38 

1,119  70 

90,873  27 

*131  10 

3,658  61 
20.668  99 
24,581  85 
58,457  34 

9,377  97 


$245,963  44 


Losses 
paid 


$43  94 
"2"929'25 


12,580  78 


335  20 

2,777  30 

3,717  52 

11,777  98 

526  18 


$34,688  15 


TABLE  No.  13. 

Showiitg  the  Business  of  Medical  Defense  Insurance  Tratisacted  in  California  During  the  Year 
Ending  December  31, 1922. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Fort  Wayne 

$72,746  20 

S19,047  90 

TABLE  No.  14. 
Showing  the  Business  of  Title  Insurance  Transacted  in  California  During  the  Year  Ending  December  31, 1922 


Name 

Location 

Premiums 
received 

Losses 
paid 

Oakland 

San  Francisco... 

Los  Angeles 

San  Francisco. . . 

Los  Angeles 

Oakland . .  _ 

San  Bernardino. 

San  Jose 

Fresno 

Los  Angeles 

Los  Angeles 

Spn  Francisco.. _ 

San  Diego 

San  Jose  _ 

$188,204  35 

439,194  81 

82,259  41 

26,117  00 

353,358  11 

188,525  15 

75,125  00 

1,777  50 

82,376  53 

834,296  33 

1,611,923  71 

315,827  18 

28,573  90 

12,767  11 

California  Pacific  Title 

$1,925  29 

California  Title 

Cit-  Title         

692  59 

Pioneer  Title 

1,095  08 

Union  Title 

125  19 

Western  Title  . 

Totals 

$4,240,326  09 

$3,838  15 

a-25718  m 
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TABLE  No.  15. 
Showing  the  Business  of  Credit  Insurance  Transacted  in  California  During  the  Year  Ending  December  31, 1922. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Ampriran  C.rccWt  TnHpmnity 

New  York 

London 

352,603  12 
11,161  35 

87,351  37 
733  33 

London  Guarantee  and  Accident . 

Totals 

563,764  47 

$8,084  70 

TABLE  No.  16. 
Showing  the  Business  of  Live  Stocl<  Insurance  Transacted  in  California  During  the  Year  Ending  December  31, 1922. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Hartford 

Hartford 

$81  00 
45,897  33 

$1,000  00 
27  635  50 

Hartford  Live  Stock 

Totals 

$45,978  33 

$28  635  50 

TABLE  No.  17. 
Showing  the  Business  of  IVIortgage  Insurance  Transacted  in  California  During  the  Year  Ending  December  31, 1922. 


Name 

Location 

Premiums 

received 

Losses 
paid 

Mortgage  Guarantee .. 

Los  Angeles 

$178,112  88 

REPORT   OF    INSURANCE    COMMISSIONER. 
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TABLE  No.  18. 

Showing  the  Automobile  Insurance  Business  (Including  Auto  Property  Damage,  Auto  Collision  and  Property  Damage 
and  Collision,  Other  Than  Auto)  Transacted  in  California  During  the  Year  Ending  December  31, 1922. 


Name 


MISCELLANEOUS  COMPANIES 

iEtna  Casualty  and  Surety 

American  Automobile 

American  Indemnity 

American  Mutual  Liability .- 

Automobile  Indemnity  Exchange  of  Orange  County. 
California  Highway  Indemnity  Exchange 


California     State     Automobile     Association — Inter-Insurance 

Bureau 

Columbia'  Casualty 

Commercial  Casualty 

Continental  Casualty 

Employers  Indemnity 


Employers  Liability  Assurance. 

Federal  Mutual  Liability 

Fidelity  and  Casualty 

General  Accident  Fire  and  Life. 

Georgia  Casualty 

Globe  Indemnity 


Indemnity  Insurance  Company  of  North  America . 

Inter-Insurance  Exchange  Automobile  Club  of  Southern  Cali- 
fornia  

International  Indemnity 

Interstate  Casualty 


London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Manufacturers  and  Wholesalers  Indemnity  Exchange- 
Maryland  Casualty 

Maryland  Motor  Car 


Massachusetts  Bonding  and  Insurance. 

National  Automobile 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass. .. 
Norwich  Union  Indemnity 


Ocean  Accident  and  Guarantee 

Olds  and  Stollcr  Inter-Exchange 

Pacific  Automobile  Indemnity  Exchange. 

Phoenix  Indemnity 

Preferred  Accident 


Republic  Casualty 

Royal  Indemnity 

Security 

Security  Mutual  Casualty. 
Southern  Surety 


Southwestern  Automobile 

Standard  Accident 

Sutjscribers  at  Casualty  Reciprocal  Exchange. 

Travelers  Indemnity 

Union  Automobile 


Union  Indemnity  Company 

Union  Indemnity  Exchange 

United  States  Casualty 

United  States  Fidelity  and  Guaranty.. 
Zurich  General  Accident  and  Liability. 

Total  (Miscellaneous) 

•Minus. 


Location 


Hartford 

St.  Louis 

Galveston . . . 

Boston 

Santa  Ana... 
Los  Angeles. 


San  Francisco.. 

New  York 

Newark 

Hammond 

Kansas  City... 


London 

Boston 

New  York. 

Perth 

Macon.... 
New  York. 


Philadelphia . 

Los  Angeles.. 
Los  Angeles.. 
Birmingham. 


New  York.. 

London 

Denver 

Baltimore.. 
Wilmington. 


Boston 

Los  Angeles. 
New  York.. 

Newark 

New  York.. 


London 

San  Francisco. 
San  Francisco. 

New  York 

New  York 


Pittsburgh... 
New  York... 
Los  Angeles. 

Chicago 

Des  Moines. 


Los  Angeles.. 

Detroit 

Kansas  City. 

Hartford 

Lincoln 


New  Orleans.. 
San  Francisco. 

New  York 

Baltimore 

Zurich 


Premiums 
received 


$110,407  46 

284,560  75 

3,622  62 

■SMO  77 

120,849  35 

30,196  13 


597,282  35 

48,086  72 

142  50 

41,534  66 

*3,401  59 

37,443  05 
1,165  14 
60,715  69 
100,361  64 
18,570  90 
68,888  46 

7,304  17 

2,598,866  68 

541,165  74 

48,979  34 

■31,976  63 
24,846  77 

3.706  64 
36,582  46 
54,861  49 

8,056  20 
501,091  33 
20,685  14 
11,749  15 
15,627  09 

65,264  06 

366,415  42 

693,361  69 

1,499  94 

5,922  12 

199  36 
65,435  68 
148,226  06 

2.707  50 
15  84 

92,597  49 
74,835  27 
19.405  89 
93,176  02 
311,405  11 

9,825  70 

169,010  28 

31,346  73 

75,389  72 

71,356  88 


$7,726,982  19 


Losses 
paid 


$35,427  93 

100,666  51 

1,019  23 

1,011  61 

49,930  59 

22,283140 


235,498  48 
14.533  65 


11,184  48 
6,189  01 

26,033  80 

268  90 

25,976  88 

32,727  51 

14,679  00 

24,894  13 

2,043  25 

903.883  32 

308,435  34 

18,872  95 

16,739  38 
15,347|t9 
311  05 
12,943  78 
19,725  31 

2,549  29 
105,018  46 
5,146  S6 
5,331  58 
7,881  53 

r 

35,089  12 

167,786  79 

278,117  18 

676  90 

2,206  49 

2,496  33 

33,119  03 

1,749  72 

917  35 


3,844  13 

31,537  17 

7,061  83 

33,915  11 

152,905  79 

2,492  66 

92,203  75 

16,730  38 

36,109  53 

34,826  54 


$2,961,340  20 
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TABLE  No.  18— Continued. 
Showing  the  Automobile  Insurance  Business  (Including  Auto  Property  Damage,  Auto  Collision  and  Property  Damage 
and  Collision,  Other  Than  Auto)  Transacted  In  California  During  the  Year  Ending  December  31,  1922. 


Name 


FIRE  COMPANIES. 

iEtna 

Agricultural 

Alliance  Assurance 

Alliance  Insurance 

American  Alliance 

American  and  Foreign  Marine 

American  Central 

American  Eagle 

American  Equitable 

American  Insurance 

Atlas  Assurance 

Automobile 

Bankers  and  Shippers 

Boston 

Caledonian 

California 

Camden 

Central  Manufacturers  Mutual . 

City  of  New  York 

Columbia 

Commercial  Union  Assurance 

Commonwealth 

Concordia 

Connecticut  Fire 

Continental 

Eagle  Star  and  British  Dominions 

Employers  Fire 

Equitable  Fire  and  Marine 

Federal 

Fidelity-Phenix 

Fire  Association 

Fireman's  Fund 

Firemen's 

Franklin  Fire 

Glens  Falls 

Globe  and  Rutgers 

Grain  Dealers  National  Mutual 

Great  American 

Hanover  Fire 

Hartford  Fire 

Home  Fire  and  Marine 

Home  Insurance 

Imperial  Assurance 

Importers  and  Exporters 

Insurance  Company  of  North  America 

Insurance  Company  State  of  Pennsylvania.. 

Knickerbocker 

Liverpool  and  London  and  Globe 

London  and  Lancashire  Fire 

London  and  Scottish  Assurance 

London  Assurance 

Marine 

Massachusetts  Fire  and  Marine 

Mechanics  and  Traders 

Mercantile 

Merchants  Fire  Assurance 

Millers  National 

National  Fire 

National  Liberty 

National  Union  Fire 

•Minus 


Location 


Hartford 

Watertown 

London 

Philadelphia.. 
New  York 


New  York. 
St.  Louis . . 
New  York. 
New  York. 
Newark 


London 

Hartford.. 
New  York. 

Boston 

Edinburgh, 


San  Francisco. 

Camden 

Van  Wert 

New  York 

Jersey  City... 


London 

New  York.. 
Milwaukee. 
Hartford... 
New  York.. 


London 

Boston 

Providence. 

Newark 

New  York. . 


Philadelphia.. 
San  Francisco. 

Newark 

Philadelphia.. 
Glens  Falls... 


New  York... 
Indianapolis. 
New  York... 
New  York... 
Hartford 


San  Francisco. 

New  York 

New  York 

New  York 

Philadelphia.. 

Philadelphia.. 

New  York 

Liverpool 

Liverpool 

London 


London 

London 

Boston 

New  Orleans. 
New  York... 


New  York. 

Chicago 

Hartford.. 
New  York. 
Pittsburgh 


Premiums 
received 


583,678  08 

30,091  95 

9,406  33 

4,159  36 

1,018  65 

*1,507  87 
127,205  10 
10,345  08 


35,529  19 

52,286  00 
70,352  86 
123,444  96 
38,151  64 
12,874  95 

12,041  81 
10,527  56 
246  50 
12,601  46 
8,304  80 

546,070  71 
29,143  15 


20,548  78 
51.487  04 

2,991  01 

29,409  54 

760  31 

34,976  64 

41,141  94 

60.189  71 

684,495  40 

10,095  26 

36,482  50 

105,452  92 

54,526  20 

26  44 

64,316  98 

28,803  01 

188,535  73 

25,706  08 
140,193  54 
16,008  40 
35,539  34 
37,434  26 

9,075  58 


138,970  29 

93,139  12 

2,361  06 

112,329  86 

14,413  52 

5  52 

29,139  80 

109,693  58 

155  39 

2,572  16 

166,700  14 

3,307  57 

1.167  78 


paid 


$46,595  08 

15,365  82 

9,438  33 

2,8.38  94 

837  50 

5,934  06 

31,707  00 

4,755  79 

•  26  99 

14,236  87 

18,246  99 

37.600  70 
54,992  50 

17.601  37 
4,786  32 

11,401  42 

7.427  98 

780  00 

14,018  00 
7,826  25 

199,821  98 

13,114  74 

518  £9 

5,898  76 

23,878  48 

1,523  57 

4,670  29 

75  44 

14,303  80 

19,122  69 

25,888  57 
406,764  72 
3,495  58 
18,424  30 
81,047  41 

26,550  01 


38,386  74 
5,074  91 
79,604  23 

18,939  02 

110,569  53 

4,785  36 

12,870  25 

25.550  44 

7,503  64 

62  65 

80,461  50 

69,299  81 

1,304  70 

43,497  90 
7,869  99 


12,023  50 
36,528  78 


1,052  44 

71,864  55 

1,141  15 

31  05 
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TABLE  No.  18— Concluded. 

Showing  the  Automobile  Insurance  Business  (Including  Auto  Property  Damage,  Auto  Collision  and  Property  Damage 
and  Collision,  Other  Than  Auto)  Transacted  in  California  During  the  Year  Ending  December  31, 1922. 


Name 

Location 

Premiums 
received 

Losses 
paid 

FIRE  COMPANIES— Continued. 

Reno 

$4,880  79 
17,903  18 
10,138  22 
34,176  74 
221,930  84 

53,229  46 

02  77 

148,016  03 

151,726  46 

1,038  69 

6,107  77 

4,792  80 

224,661  96 

4,120  89 

46,202  37 

2,928  73 
15,906  69 

106,630  94 
68,376  34 

148,154  90 

30,838  98 

39,311  91 

33,098  59 

2,066  69 

5  41 

41,401  88 

118,637  45 

4,006  66 

2,122  09 

66.586  62 

178  50 

10,337  81 

229,520  56 

*13  26 

5,497  08 

30,609  74 

4,376  78 

5,254  67 

68,116  45 

106,675  57 

18,115  74 

39.587  58 
27,637  59 
11,656  44 

101  84 

842,865  18 
12,956  62 
30,013  51 

$2,897  73 

Newark. 

Manchester 

Newark 

New  York 

London 

Raleigh 

New  York 

London 

Minneapolis 

Seattle. 

4,240  00 

3,993  52 

18,848  80 

80,186  48 

17,266  84 

32,027  42 

67,858  03 

Northwestern  Fire  and  Marine... - 

422  33 
251  12 

Milwaukee 

Norwich 

Boston.. 

5,537  05 

100,538  50 

Old  Colony                                                             .       ..  ..   .. 

1,915  19 

Orient  Fire                      ..              ..  ..  

Hartford 

New  York 

Portland,  Ore. .. 

London... 

Philadelphia 

London 

Hartford 

Providence 

New  York 

Philadelphia 

Pittsburgh 

London 

Liverpool 

Edinburgh 

Liverpool 

New  Haven 

Copenhagen 

Springfield 

St.  Pad... 

Liverpool 

Indianapolis 

New  York 

London 

Tokio 

15,927  62 

4,361  53 

Pacific  States  Fire 

3,742  94 

52,109  81 

16.333  81 

82,844  28 

20,038  53 

15,627  85 

20.032  23 

Royal  Exchange  Assurance          .               

18,568  96 

50,358  00 

*919  65 

Sea     ... 

235  17 

21,788  14 

121  86 

3,187  82 

135,006  49 

2,143  79 

19,746  59 

411  98 

2,983  19 

London 

Hongkong. 

Philadelphia 

New  York 

New  York 

Paris 

18,261  13 

46,317  26 

684  18 

20,460  11 

United  States  Lloyds 

11,705  72 

8,374  54 

Philadelphia 

Los  Angeles 

New  York 

Toronto 

5  00 

209,112  21 

16,900  23 

11,445  84 

1  88 

Yorkshire       ..     

York 

9,453  15 

9,420  01 

Totals  (Fire  and  Marine) 

$6,630,787  07 

$2,953,291  44 

$14,357,769  26 

$5,914,631  64 

*Minus 
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jEtna  Casualty  and  Surety 

^Etna  Life 

American  Automobile... 

American  Indemnity... 

American  Mutual  Liability 

American  National 

American  Reinsurance 

American  Surety 

Automobile  Indemnity  Exchange  of  Orange  County 

Brotherhood  Accident 

California  Casualty  Indemnity  Exchange _ 

California  Pacific  'Title.. 

California  State  Automobile  Association  Inter-Insurance  Bureau  ... 

Cahfornia  Title 

Central  Business  Men's  Association 

City  Title... 

Columbia  Casualty. 

Columbian  National  Life 

Commercial  Casualty.  1« 

Connecticut  General  Life 

Continental  Casualty 

Contractors  Indemnity  Exchange 

Employers  Indemnity _ 

Employers  Liability 

Equitable  Life  Assurance 

Federal  Casualty 

Federal  Mutual  LiabiUty 

Fidehty  and  Casualty 

Fidelity  and  Deposit 

Georgia  Casualty 

Globe  Indemnity 

Great  Western  Accident 

Hartford  Live  Stock 
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CASUALTY  AND  MISCELLANEOUS 
INSURANCE  COMPANIES 

(STOCK  AND   MUTUAL) 

Abstracts  Compiled  from  the  Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,  1922 


CASUALTY  AND  MISCELLANEOUS  INSURANCE  COMPANIES 


THE  ^TNA  CASUALTY  AND  SURETY  COMPANY 
Hartford,  Connecticut 

(Incorporated  1883.    Commenced  business  in  California  1908.) 

Tear  ending  December  31,  1922. 

MORGAN  B.  BRAINAED,  President.  RAWDON  W.  MYERS,  Secretary. 

J.  R.  MALONET,  San  Francisco,  attorney  for  service. 

CAPITAL 
Capital  paid  up  or  deposit  capital $2,000,000  00 

Ledger  assets  December  31  of  previous  year $14,942,067  30 

INCOME 
Net  premiums: 

Accident   - $110,271  27 

Healtli  20,185  63 

Auto  liability 1,532,683  25 

Liability  other  than  auto 35,953  93 

Workmen's  compensation  0,010  75 

Fidelity    854,906  34 

Surety   2,657,910  01 

Plate  glass 731,828  73 

Burglary  and  theft. 1,413,860  87 

Sprinkler    426,932  89 

Steam  boiler 6,526  38 

Engine  and  fly  wheel 114,342  98 

Auto  property  damage 1,993,908  67 

Auto  collision 976,107  2S 

Property  damage  and  collision  other  than  auto 79,692  71 


Total  net  premiums $10,961,121  72 

Interest: 

On  mortgage  loans . $177,622  73 

Collateral  loans 18,548  64 

On  bonds  and  dividends  on  stocks 402,313  65 

From  other  sources 20,317  37 


618,802  39 

From  all  other  sources __. 3,885  65 

Agents'  balances  previously  charged  off 16  90 

Profit  on  sale  or  maturity  of  ledger  assets 817  00 

Total  income -- -   $11,584,643  66 


Sum    — $26,526,710  96 

DISBURSEMENTS 
N?t  amount  paid  for  losses: 

Accident   - $35,478  50 

Health  _ — 8,758  37 

Auto  liability - — 711,814  91 

Liability  other  than  auto 8,291  60 

Workmen's  compensation 93,560  32 

Fidelity  309,287  08 

Surety    46,004  74 

Plato  gla.=s  219,013  53 

Burglary  and  theft 621,238  77 

Sprinkler - 237,774  34 

Engine  and  fly  wheel 93,902  30 

Auto  property  damage 939,314  90     • 

Auto  collision 445,417  85 

Property  damage  and  collision  other  than  auto 37,203  31 

Totol   - $3,807,060  69 

Investigation  and  adjustment  of  claims - $787,919  07 

Commissions  or  brokerage  to  agents 2,943,887  75 

Compensation  of  officers  and  home  office  employees 566,583  73 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,085,523  55 

Inspections   - 49,932  57 

Rents   147,727  48 


38  REPORT  OF  INSURANCE  COMMISSIONER. 

General   office  m.aintenance   and  expense 523,367  77 

State  taxes  on  premiums 216.791  25 

Insurance  department  licenses  end  lees 17,886  36 

Federal  taxes  81,720  49 

All  other  licenses,  fees  and  taxes 89!576  89 

Legal  expenses 24^351  48 

Advertising  31,234  66 

Printing  and  stationery 107,577  27 

Postage,  telegraph,  telephone  and  express 97,180  69 

Insurance    15,697  04 

Furniture  and  fixtures 31.326  88 

Books,  newspapers  and  periodicals 3,141  80 

Bureau  End  association  dues  and  assessments 31.883  61 

Stockholders  for  dividends 240,000  00 

Other  disbursements  37.389  82 

Agents'  balances  charged  off 172,740  31 

Loss  on  sale  or  maturity  of  ledger  assets 193  80 


Total  disbursements  §10,612,697  30 


Balance  $15,914,013  66 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $2,741,617  V5 

Loans  secured  by  collateral 215.215  05 

Book  value  of  bonds  and  stocks 9,919,3S4  67 

Cash  in   office 1.2a3  21 

Deposits  in  banks  on  interest 995,929  11 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1.1922      Oct.  1, 1922 

Accident   $10,195  34 

Health  1,9S8  44 

Auto  liabifity   197,999  74  ?.360  14 

Liability  other  than  auto 12,265  26  13  58 

Workmen's  compensation   633  49 

Fidelity    74.089  24  SCO  C9 

Surety   478.049  33  1,477  06 

Plate  glass  1.35*t0f9  627  36 

Burglary  and  theft 319.163  12  76  00 

Sprinkler    136,135  76  10  12 

Steam  boiler 2,931  92 

Engine  and  fly  wheel 29,732  71 

Auto  property  damage 261,240  39  103  74 

Auto  collision  202.716  91  16S  20 

Property  damage  and  collision  other  than  auto 19,723  46  25  73 


Totals    $1,883,707  80  $3,222  02       1,886.959  82 

Bills  receivable  42,326  33 

Other  ledger  assets 111,377  72 


Ledger  assets  as  per  balance $15,914,013  66 

Non-Ledger  Assets 
Interest  due: 

On  mortgages  $112,474  28 

On  bonds  not  in  default SS  772  93 

On  collateral  loans 3,446  20 

On  other  assets 8,560  41 

213.253  82 


Market  value  of  bonds  and  stocks  over  book  value 483.795  33 

Salvage  recoverable.  La  Salle  Street  Trust  and  Savings  Bank,  Chicago 4,975  33 


Gross    assets   $16,616,038  14 

Deduct  Assets  Not  Admitted 

Bills  receivable $42,672  59 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 3,222  02 

Advance  traveling  expense  and  commissions 7,622  43 

Advance  on  contracts 23,221  32 


76,738  36 


Admitted  assets $16,539,299  78 
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LIABILITIES 
Net  unpaid  claims: 

Accident 

Health  

Fidelity 

Surety   

Plate  glass  

Burglary  and  theft 

Sprinkler 

Engine  and  fly  wheel 

Auto  property  damage 

Auto  collision  

Pi-operty  damage  and  collision  other  than  auto 


$9,818  37 

2,307  11 

392,326  66 

857,002  92 

28  927  72 
221,4fi9  00 

58,774  00 

50,767  00 
444,776  00 
123,423  00 

11  ,£93  34 


Net  unpaid  claims  except  liability  and  workmen's  compensation- 
Reserve  for  unpaid  liability  and  workmen's  compensation 


Total  unpaid  claims 

Estimated  expenses  of  adjustment  of  claims 

Unearned   premiums   

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident   

Liability  other  than  auto 

Surety   

Sprinkler 

Auto  property  damage 

Health  

Workmen's  compensation 

Plate  glass 

Steam  boiler , 

Auto  collision  

Auto  liability 

Fidelity  

Burglary  and  thsft 

Engine  and  fly  wheel 

Property  damage  and  collision  other  than  auto 


$2,193,585  12 
1,324,902  14 

$3,524,487  26 

184,273  19 

6,175,802  38 


$3,7fi5  14 

2,993  95 

134,666  50 

31,161  48 

62,697  69 

709  08 

94  01 

40,600  63 

963  80 

49,564  28 

48,113  94 

12,054  32 

83,461  16 

7,001  52 

4,418  06 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Dividends   unpaid   to  stockholders 

Special  resei-ve  for  Frankfort  General  Insurance  Company- 
Funds  held  under  reinsurance  treaties 


482,325  56 

108,411  52 

410.124  96 

60,000  00 

3,799  45 

980  75 


Total  amount  of  all  liabilities,  except  capital $10,950,211  07 

Capital  paid  up  or  deposit  capital $2,000,000  00 

Surplus  over  all  liabilities 3,-589.088  71 


Surplus  as  regards  policyholders 5,589,083  71 

Total    — $16,539,299  78 

EXHIBIT  OF   PREMIUMS 

Liability  other 

Accident            Health        Auto  liability  than  auto 

$101,&S0  51          $19  949  50     $1,628,692  53  $30,033  12 

138,085  01            26,524  63       2,090,043  38  46,629  72 


In  force  December  31,  1921 

Written  or  renewed  during  year- 


Totals   

Expirations  and  cancellations 


In  force  at  end  of  year- 
Reinsured  


$239  745  52 
127,039  .39 


$46,474  13     $3,718,735  91 
25,712  12       2,180,826  47 


$76,662  84 
27,602  07 


$112,700  13 
022  49 


$20,762  01     $1,537,909  44 


$49,060  77 


In  force  December  31.  1922- 


$20,762  01     $1,537,909  44 


$49,060  77 


In  force  December  31,  1921 

Written  or  renewed  during  year. 


Totals   

Expirations   and   cancellations- 


In  force  at  end  of  year- 
Reinsured  


$112,083  64 
Workmen's 

compensation  Fidelity  Surety  Plate  glass 

$22,401  57  $1,217,148  26  $2,215,573  98  $950,626  28 

19,707  34  1,702,819  25  3,605,037  43  957,867  18 

$42,108  91  $2,919  967  51  $5,820,611  41  $1,908,493  46 

21,329  71  1,610,538  41  3,025,074  16  1,130,351  83 

$778,141  63 


$20,779  20     $1,309,429  10     $2,795,537  25 
497,582  67  400,717  91 


In  force  December  31,  1922. 


$20,779  20  $811,846  43     $2,394,819  31  $778,141  63 

Burglary  Engine  and 

and  theft  Sprinkler       Steam  boiler  fly  wheel 

In  force  December  31.  1921 $2,346,854  67  $931,056  55          $38,513  05  $301,536  66 

"Written  or  renewed  during  year 1,975,136  13  764,083  46           14,356  58  193,322  23 


Totals    $4,321,990  80     $1,695,140  01  $52,869  63        ^99,858  89 

Expirations    and  cancellations 1,998,870  89  702,310  60  11,175  86         142,502  32 


In  force  at  end  of  year $2,323,119  91 

(Reinsured 6,061  45 


fi992,829  41 
152,604  88 


$41,093  77 


$357,356  57 
6,077  99 


In  force  December  31,  1922. 


$2,317,058  46        $840,224  53  $41,693  77        $351,278  58 
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Property 
damage  and 
Auto  property  collision  other 

damage      Auto  collision  than  auto 

In  force  December  31,  1921 $1,709,140  45     $1,262,244  20  $91,109  30 

Written  or  renewed  during  year 2,662,680  30      1,566,447  15  109,802  91 

Totals   — - $4,'?-l,820  75     $2,828,691  35  $200,912  21 

Expirations   and  cancellations 2,512,282  76      1,852,920  81  117,113  03 

In  force  December  31,  1922 $1,859,537  99       $975,770  54  $83,799  18 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Accident   $11,281  57  $958  74 

Health 2,800  42  1,292  88 

Auto  liability 57,497  66  14,897  30 

Liability  other  than  auto 1,838  91  659  75 

Workmen's   compensation   *759  82  1,593  34 

Fidelity    37,257  08  6,712  53 

Surety    58,352  01  •3,940  12 

Plate  glass  . 28,788  23  11,203  42 

Burglary  and  theft... 103,982  25  80.337  12 

Sprinkler 18,685  27  10,710  77 

Engine  and  fly  wheel 1,883  17 

Auto  property  damage 57,095  84  16,372  35 

Auto  collision  49,888  10  18,536  74 

Property  damage  and  collision  other  than  auto 3,423  52  51S  84 

Totals   $432,014  21  $159,858  66 


*Milnus. 


JETNA  LIFE  INSURANCE  COMPANY 

(Accident  and  Liability  Department) 

Hartford,  Connecticut 

(Incorporated  1820.) 

Tear  ending  December  31,  1522. 

M.  B.  BEAINARD,  President.  C.  E.  GILBERT.  Secretary. 

J.  B.  MALONET,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $5,000,000  00 

Ledger  assets  December  31  of  previous  year $29,698,713  83 

INCOME 
Net  premiums: 

Accident $3,520,587  34 

Health    1,611,503  54 

Auto    liability 5,233,231  02 

Liability,   other  than   auto . 3,243,276  65 

Workmen's   compensation 8,641,216  57 


Total  net  premiums $22,249,795  12 

Interest — 

On  mortgage  loans $485,238  86 

Collateral    loans    . 11,306  66 

Interest  on  bonds  and  dividends  on  stocks „_  865,482  40 

Etom  other  sources 50,960  86 


1,212,988  79 

Investment  commissions  (mortgage  loans)... 3,160  78 

Agents'  balances  previously  charged  off 59  26 

Profit  on  sale  or  maturity  of  ledger  assets 1,012  25 


Total  income $23,467,016  19 


Sum  „ $53,165,730  07 
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DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident _  $1,543,812  61 

Health    8SS,296  37 

Anto  liability 1.950.835  63 

Liability,  otlier  than  auto 1,285,530  98 

Workmen's  compensation 5,244.493  93 


Total $10,892,969  57 

Investigation  and  adjustment  of  claims 1,704,028  91 

Commissions  or  brokerage  to  agents 4.696.288  26 

Compensation  of  officers  and  home  office  employees 1,042.083  32 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,605.475  99 

Medical  examiners 11,610  70 

Inspection 717.687  15 

Kents 2S2.803  57 

General  office  maintenance  and  expense 50,762  07 

State  taxes  on  premiums 422,174  74 

Insurance  department  licenses  and   fees 21.102  95 

Federal  taxes- 751  36 

All  other  licenses,  fees  and  taxes 160,36-1  43 

Legal  expenses   23,5tO  34 

Advertising 51,453  08 

Printing  and  stationery 204.589  00 

Postage,  telegraph,  telephono  exchange  and  express 158,512  48 

Insurance   19,725  26 

Purniture  and  fixtures 65,970  73 

Books,   newspaper  and  periodicals 5.494  79 

Bureau   and   association  dues   and  assessments 1.32,753  25 

Stockholders   for  dividends 500.000  00 

Other  disbursements 88,928  39 

Agents'  balances  charged  off 16,700  73 

Loss  on  sale  or  maturity  of  ledger  assets 278  95 


Total  disbursements  .. $22,876,070  02 


Balance $30,289,660  05 

LEDGER  ASSETS 

Mortgage  loans'  on  real  estate— $8,640,478  46 

Loans  secured  by  collateral 218,300  00 

Book  value  of  bonds  and  stocks 15,197.6.59  68 

Cash  in  office 2,220  77 

Deposits  in  banks  not  on  interest 40,000  00 

Deposits  in  banks  on  interest — 2,266,246  01 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1. 1922  Oct.  1, 1922 

Accident $483,873  52 

Health    285,596  95 

Auto   liability   798.205  81  $156  24 

Liability,   other  than   auto _ 545,519  46  111  85 

Workmen's  compensation 1,640,647  23  2,070  50 


Totals $3,753,842  97  $2,338  59       3,756.181  56 

Bins  receivable ...■ 67,341  74 

Other  ledger  assets 101,231  83 


Ledger  assets  as  per  balance- $30,289,660  05 

Non- Ledger  Assets 
Interest  due — 

On  mortgages  „ $303,789  49 

On  bonds  143,652  35 

On   collateral   loans 5,500  83 

On  bank  balances ; _.  9,177  63 

462,120  30 


Amortized  value  of  bonds  and  market  value  of  stocks  over  book  value 754,718  66 


Gross  assets  $31,516,499  01 

Deduct  Assets  Not  Admitted 

Bills  receivable  $67,341  74 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922....  2,338  59 

Advance  traveling  expense  and  commissions 51,232  67 

Medical  unit  equipment . 43,611  45 


164,524  45 


Admitted  assets,  accident,  health,  liability  and  workmen's  compensation $31,351,974  56 

Admitted  assets,  life  business 175,689,804  89 


Total  admitted  assets. $207,041,779  45 


42  REPORT   OF    INSURANCE    COMMISSIONER. 

LIABILITIES 
Net  unpaid  claims: 

Accident    $149,812  45 

Health    99,018  33 


Net  unpaid  claims  except  liability  and  workmen's  compensation $548,830  78 

Ilsserve  for  unpaid  liability  and  workmen  s  compensation 13,411,732  24 


Total  unpaid  claims $13,960,563  02 

Estimated  expenses  of  adjustment  of  claims 32,929  84 

Unearned  premiums  8,022,108  38 

Additional  reserv'e — guaranteed  renewable  accident  and  health  policies 910  00 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident    $120,500  66 

Health    71,393  24 

Auto  liability   119.730  87 

Liability,   other  than  auto 81,827  92 

Workmen's  compeilsation 234.940  68 


628,399  37 

Salaries,  rents,  expenses,  bills,   accounts,   fees,  etc.,  due 95,616  38 

Estimated  amount  hereafter  payable  for  taxes 618,685  42 

Eeturn  premiums 6,357  72 

Customan'  dividend  declared  January  following 125,0u0  OO 

Other  liabilities 932,528  03 


Total  accident,  health,  liability  and  workmen's  compensation $24,423,128  16 

Total  life  business 158,579,616  49 


Total  liabilities,  except  capital $183,002,744  65 

Capital  paid  up  or  deposit  capital $5,000,000  00 

Surplus  over  all  liabilities: 

Accident,   health,   liability   and  workmen's   compensation 4,428,816  40 

Life   14,610.188  40 


Surplus  as  regards  policyholders 24,039,034  SO 

Total $207,041,779  45 

EXHIBIT   OF    PREMIUMS 

Accident  Health       Auto  liability 

In  force  December  31.  1921 $3,461,005  09     $1,571,801  13     $4,100,475  04 

Written  or  renewed  during  year 4,551,593  07       2,1C9,930  48       6,986.317  04 


Totals $8,012,595  16     $3,681,731  61    $11,085,792  08 

Expirations    and    cancellations 4,469,307  96       2,164,090  39       6,263,435  54 


In  force  at  end  of  year ". $3,543,287  20     $1,.517.611  22     $4,817,356  54 

Reinsured   — 242,972  05  46,340  10 


In  force  December  31,  1922 $3,300,315  15     $1,471,301  12     $4,817,356  54 

Liability  Workmen's 

other  than  auto  compensation 

In  force  December  31.  1921 $2,375,556  18     $4,834,734  23 

Written  or  renewed  during  year 4,058,344  67     10,281,925  02 


Totals , $6,433,900  85   $15,116,639  25 

Expirations  and  cancellations 3,851,804  51     10,481,825  66 


In  force  at  end  of  year $2,c82.095  34     $4,634,833  59 

Reinsured   20,000  00 


In  force  December  31,  1922 $2,562,096  34  $4,634,833  59 

BUSINESS    IN     CALIFORNIA     DURING    1922 

Premiums  Losses  paid 

Accident $289,615  76  $124,441  78 

Health    97,437  51  47,885  43 

Auto   liability   - 142,755  96  27.011  08 

Liability,  otlier  than  auto 161,183  10  34,487  69 

"Workmen's   compensation   789,068  06  419,848  27 


Totals $1,480,060  39        $653,672  25 
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ALAMEDA  COUNTY  TITLE  INSURANCE  COMPANY 
Oakland,  California 

(Incorporated  1917.    Commenced  business  in  California  1917.) 

Tear  ending  December  31,  1922. 

JOHN  MCCARTHY,  President.                                                                R.  H.  MCCARTHY,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $300,000  00 

Ledger  assets  December  31  oi  previous  year 473,462  92 

INCOME 

Net   premiums,    title - $188,204  35 

Interest- 
On  mortgage  loans - $12,499  82 

On  bonds  and  dividends  on  stocks 5,754  45 

From  other  sources C91  10 

18,945  37 

From   all  other  sources 17,.536  48 

Suspense  account  219  80 

Increase  of  escrow  liability 93,931  30 

Accounts  receivable  previously  charged  off 4,355  42 

Total  income $325,192  72 

Sum $798,655  64 

DISBURSEMENTS 

Commissions  or  brokerage  to  agents $10,.548  99 

Compensation  of  officers  and  home  office  employees 97,256  05 

Rents   2,768  75 

General  office  maintenance  and  expense 1,673  02 

Repairs    1,052  87 

Stute  taxes  on  premiums 4,490  98 

Federal  taxes 9,7.58  25 

All  other  licenses,  fees  and  taxes 3.50  00 

Accounting  and  legal  expenses 2,.379  50 

Advertising  6,028  88 

Printing    and    stationery 3,509  73 

Postage,  telegraph,  telephone  and  express 1,786  97 

Insurance  583  11 

Furniture  and  fixtures 1,987  88 

Donations   1,117  75 

Stockholders  for  dividends 30.000  00 

Other  disbursements  2.268  27 

Accounts  receivable  charged  off 8,056  30 

Total  disbursements $185,617  30 

Balance  $613,038  34 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $196,471  87 

Book  value  of  bonds  and  stocks 66,116  36 

Cash   in  office 700  00 

Deposits  in  banks  not  on  interest 178,071  97 

Bills  receivable  $2,122  00 

Accounts  receivable 19,431  23 

Plant 150,000  00 

Revenue  stamps  124  91 

171,678  14 

Ledger  assets  as  per  balance $613,038  34 

LIABILITIES 

Escrow  accounts  $159,119  90 

Suspense  219  SO 

Title  insurance  surplus  fund 69,116  19 

Total  amount  of  all  liabilities,  except  capital $228,455  89 

Capital  paid  up  or  deposit  capital $300,000  00 

Surplus  over  all  liabilities S4,5S2  45 

Surplus  as  regards  policyholders 384,582  45 

Total $613,038  34 
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BONDS    AND   STOCKS    OWNED    BY   COMPANY 
Xo.  of 

shares                                                Description                                               Book  value  Par  value 

195          Title  Insurance  and  Guaranty  Company,  San  Francisco $^,375  00  $19,500  00- 

1,000           Fidelity  Mortgage  Securities  Company 1,100  00  1,000  00 

10          Commercial  Trust  and  Savings  Bank _            1,150  00  1,000  00 

Class  H 

100          Western  Loan  and  Building  Company 720  OO  i.noo  00 

5          Parr  Terminal  Company 500  00  500  OO 

Class  A 

60          Fidelity  Guaranty  and  Building  Company 420  00  6,000  00 

Totals    $28,265  00  $29,000  00 

U.  S.  Liberty  Loan  Bonds,  2d  45 $500  00 

V.  S.  Liberty  Loan  Bonds,  .3d  H 18.500  00 

U.  S.  Liberty  Loan  Bonds,  4th  4J 10.200  00 

U.  S.  Liberty  Loan  Bonds,  5th  42 10,000  00 

?37,590  68  $39,200  OO 

Street   improvement   bonds 229  43  .300  on 

U.  S.  War  Saving  Certificates 31  25  $35  00 

Totals    — $66,116  36  $68,535  00- 


AMERICAN  AUTOMOBILE  INSURANCE  COMPANY 
St.  Louis,  Missouri 

(Incorporated  1911.) 

Tear  ending  December  31,  1922, 

CHAS.  W.  DISBROW,  President.  P.  R.  RYAN.  Secretary. 

P.  R.  TAYLOR,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $300,000  00 

Ledger  assets  December  31  of  previous  year $3,266,127  93- 

INCOIV1E 
Net  premiioms: 

Auto  liability $1,845,432  99 

Auto  property  damage 634,520  67 

Auto  collision 392,509  23 

Auto  Are  and  theft 407,ai9  66 


Total $3,279,812  54 

Interest — 

On  bonds  and  dividends  on  stocks $118,804  06 

From  other  sources 4.817  10 

123,621  15 

Contingent  profits 26,207  17 

Agents'  balances  previously  charged  off 581  64 

Profit  on  sale  or  maturity  of  ledger  assets 4,919  95 


Total  income  $3,435,142  46 


Sum  $6,701,270  39- 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Auto  liability $787,224  13 

Auto  property  damage. 287,068  44 

Auto  collision 159,8o3  09 

Auto  fire  and  theft 182,566  00 


$1,416,711  16 

Investigation  and  adjustment  of  claims 349.081  31 

Commissions   or  brokerage  to  agents 732,922  S7 

Compensation  of  oflicers  and  home  ofiice  employees 124,1,53  66 

Salaries  and  expenses  of  agents  not  paid  by  commissions 71,755  89 

Rents 31.a30  >J3 

General  office  maintenance  and  expense 7,743  41 

State  taxes   on  premiumsi _.  60,344  77 

Insurance  department  licenses  and  fees 7.5.34  14 

Federal  taxes 4,300  73- 
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All  oth?r  licenses,  fees   and  taxes $l.-t"5  12 

Legal  expenses  5,S62  44 

Advertising   3,312  60 

Printing  and  stationery 23,008  75 

Postage,  telegraph,  telephone  exchange  and  express 14,528  39 

rumiture  and  fixtures 3,797  22 

Books,  newspapers  and  periodicals 794  66 

Stockholders  for  dividends 60,000  00 

Other  disbursements  7,108  77 

Agents'  balances  charged  off 2,123  Si 

Loss  on  sale  or  maturity  of  ledger  assets 7,672  97 


Total  disbursements $2,944,260  13 


Balance $3,'757,010  26 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $2,529,^5  14 

Cash  in  office- - 6,006  46 

D3POsits  in  banks  not  on  interest 53,500  00 

Deposits  in  banks  on  interest 254,074  61 

On  or  after  Prior  to 

Premiums  in  course  of  collection:                                             Oct.  1. 1922  Oct.  1, 1922 

Auto  liability $448,699  94  ^,127  74 

Auto  property  damage 153,600  96  3S  81 

Auto  coUision 158,251  17  466  90 

Auto  flre  and  theft 109,381  99  220  89 


Totals    $883,934  06            $2,201  34  872,135  40 

Other  ledger  assets 41,748  65 

Ledger  assets  as  per  balance $3,757,010  26 

Non-Ledger  Assets 

Interest  due  on  bonds  not  in  default 29,399  64 

^Market  value  of  bonds  and  stocks  over  book  value 53,344  96 

Beinsurance  recoverable 3,665  00 


Gross  assets „. — $3,&13,419  86 

Deduct  Assets  Not  Admitted 
Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 3,201  34 


Admitted  assets $3,841,215  42 

LIABILITIES 
Set  unpaid  claims: 

Auto  property  damage $114,463  26 

Auto  collision   27,142  68 

Auto  flre  or  theft 32,641  91 


Net  unpaid  claims  except  liability  and  -workmen's  compensation $174,252  35 

Eeserve  for  unpaid  liability  and  workmen's  compensation 852,314  85 


Total  unpaid   claims $1,023,567  70 

Estimated  expenses  of  adjustment  of  claims -  8,712  64 

Unearned  premiums  1,613,469  31 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922 218.627  05 

Salaries,  rents,   expanses,  bills,   accounts,  fees,  etc.,  due 2,396  52 

Estimated  amount  hereafter  payable  for  taxes 70,117  28 


Total  amount  of  all  liabilities,  except  capital $2,939,890  50 

Capital  paid  up  or  deposit  capital $300,000  00 

Surplus  over  all  liabilities 601.327  92 


Surplus  as  regards  policyholders 901,327  92 


Total $3,^1,218  42 
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EXHIBIT  OF    PREMIUMS 

Auto  Auto 

property            Auto  Auto  fire  and 

damage           collision  liability  theft 

In  force  December  31.  1921.. SoS2,6)6  07        8406,674  31  $1,K1,331  16  $387,147  72 

Written  or  renewed  during  year 829,682  95       1,135,861  04  2,401,354  14  695,544  80 

Totals    $1,412,339  02     $1,5J2,535  35  $4,052,68.5  30  $1,082  692  52 

Expirations  and  cancellations 787,026  54          750,442  65  2,237.022  29  502,876  58 

In  force  at  end  of  year $625,312  48        S792.092  70  $1,815,663  01  $579,815  94 

Reinsured   391,966  61  11,394  61  182,584  2a 

In   force  December  31,  1922 $625,312  48        $400,126  09  $1,804,268  40  §397,231  6« 

BUSINESS    IN     CALIFORNIA     DURING    1922 

Premiums  Los.e?s  paid 

Automobile   - $284,560  75  $100,666  51 


THE  AMERICAN  CREDIT  INDEMNITY  COMPANY  OF 
NEW  YORK 

St.  Louis,  Missouri 

(Incorporated  1S93.) 
Tear  ending  December  31,  1922. 


J.  F.  MeFADDEX,  President. 


L.  J.  KODSS,  Secretary. 


G.  V.  LTDDANE,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $350,000  00 

Ledger  assets  December  31  of  previous  year $3,260,475  65 

INCOME 
Net  premiums,  credit $1,4^,697  &i 

Interest- 
On  premium  notes 

On  bonds  and  dividends  on  stocks 

From  other  sources 


$7,756  45 

129,653  13 

2,741  80 


TYom  all  other  sources 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets. 


140,151  38 

462  60 

350  79 

1,870  30 


Total  income $1,638,533  01 

Sum    „ $1,899,008  66 


DISBURSEMENTS 

Net  amount  paid  for  losses,  credit 

Investigation  and  adjustment  of  claims 

CommLssions  or  brokerage  to  agents 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions.. . 

Rents  

General  office  maintenance  and  expense 

State  taxes  on  premiums 

In.«urance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  exchange  and  express 

I\imiture  and  fixtures 

Stockholders    for   dividends 

Other  disbiu^ements  

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements 


:, 429.798  66 

$44,835  88 

365.604  79 

92.568  21 

57,181  11 

19,279  11 

7,998  45 

31,102  65 

6,102  25 

2,762  70 

7.5.51  11 

$1,143  67 

43.025  06 

16  016  47 

8,915  20 

3.230  H 

70,000  00 

16,645  76 

17.818  64 

3.056  93 


$2,244,637  19 


Balance $2,654,371  47 
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LEDGER   ASSETS 

Book  value  of  bonds   and  stocks — - $2,452,477  19 

Cash  in  office 223  03 

Deposits  in  banks  not  on  interest 13,445  05 

Deposits  in  banks  on  interest 34,710  93 

Bills  receivable  153,515  27 


Ledger  assets  as  per  balance $2,654,371  47 

Non- Ledger  Assets 

Interest  on  bonds  not  in  default 16,122  65- 

Other  assets "^50  34 

Gross  assets - - $2,671,244  46 

Deduct  Assets  Not  Admitted 

Premium  notes  past  due $14,348  70 

Agents  debit  balances 55,620  30 

Book  value  of  bonds  and  stocks  over  market  value 110,536  69 

180,505  69. 


Admitted:   assets   $2,480,738  77 

LIABILITIES 

Net  unpaid  claims,  credit $02,085  62 

Reserve  for  credit  losses  on  policies  expiring  in  Oct.,  Nov.,  Dec.,  1922..  233  460  40 

Reserve  for  losses  on  credit  policies  in  force  December  31,  1922 361,548  66 

Total  unpaid  claims $687,103  68 

Total  unearned  premiums 650,371  22 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922,  credit 124  68 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.— 5,000  00 

Estimated  amount  hereafter  payable  for  taxes 26,662  23 

Total  amount  of  all  liabilities,  except  capital $1,369,261  81 

Capital  paid  up  or  deposit  capital $350,000  00 

Surplus  over  all  liabilities 771,476  96 

Surplus  as  regards  policyholders 1,121,476  95 

Total   $2,490,738  77 

EXHIBIT  OF  PREMIUMS 

Credit 

In  force  December  31,  1921 $1,657,896  63 

Written  or  renewed  during  year 1,834,600  76- 

Totals  $3,492,497  39 

Expirations  and  cancellations 1,906,084  51 

In  fores  at  end  of  year $1,586,412  88 

Reinsured  201,780  14 

In  force  December  31.  1922 - - —  $1,384,632  74^ 


AMERICAN  INDEMNITY  COMPANY 

Galveston,  Texas 

(Incorporated  1913.    Commenced  business  in  California  1916.) 

Year  ending  December  31,  1922. 

SEALY  HUTCHINGS,  President.  GEO.  SEALY,  Secretary. 

THEO.  P.  STRONG,  San  Francisco,   attorney  for  service. 

CAPITAL 

Capital  paid  ui>  or  deposit  capital $600,000  00 

Ledger  assets  December  31  of  previous  year —     $1>880,411  «» 
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INCOME 
Net  premiums: 

Accident    and   health §395  12 

Autc   liability   160,331  54 

Workmen's  compensation 690  61 

Fidelity 14,125  25 

Surety 98,501  61 

Burglary  and  theft *88  82 

Auto  property  damage 54,257  00 

Auto  collision  17,270  W 


Total   net   premiums . $345,483  25 

Interest — 

On  mortgage  loans $22,152  09 

Collateral  loans  22,724  69 

On  bonds  and  dividends  on  stocks.: 40,088  11 


&1,964  89 
3ill  receivable  5,651  46 

Profit  on  sale  or  maturity  of  ledger  assets 788  8S 


Total  income ^3S,S88  48 


Sum  $2,317,300  18 

DISBURSEMENTS 
3set  amount  paid  for  losses: 

Auto  liability $182,381  98 

Workmen's  compensation _  11  §99  58 

Fidelity    s'.^la  43 

Surety  11,228  60 

Burglary   and  theft *394  gg 

Auto   property  damage 44,774  66 

Auto  collision 18!o68  97 

Auto  fire  and  theft J »110  00 

Taxes,  workmen's  compensation  department 588  00 


Total $276,852  61 

Investigation  and  adjustment  of  claims ._  45,907  67 

Tnalloeated  claim  expense 57,743  03 

Commissions  or  brokerage  to   agents 110,446  15 

Compensation  of  olficers  and  home  office  employees 13,814  08 

Salaries  and  expenses  of  agents  not  paid  by  commissions 2,649  83 

Inspections,  including  accident  prevention 141  47 

Bents 1,837  33 

General  office  maintenance  and  exi>ense 295  62 

State  taxes  ou  premiums 11,420  83 

Insurance  department  licenses  and  fees 355  67 

All  other  licenses,  fees  and  taxes 22,305  94 

Legal  expenses 1,816  35 

Advertising 1,785  75 

Printing  and  stationery 1,480  67 

Postage,  telegraph,  telephone  exchange  and  express 2,235  23 

Insurance   339  40 

Turniture  and  fixtures *29  11 

Other  disbursements 2,139  82 

Agents'  balances  charged  off 6,260  47 

lyoss  on  sale  or  maturity  of  ledger  assets 40  00 


Total  disbursements $548,059  31 


Balance $1,769,240  85 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $278,482  15 

Loans  secured  by  collateral '  152!730  23 

Book  value  of  bonds  and  stocks 1,187!545  39 

Cash  in  office . . '    9;354  73 

Deposits  in  banks  not  on  interest 20.000  00 

Deposits  in  banks  on  interest 57^205  11 

.^     .          .                   ^      „    ^.  On  or  after  Prior  to 

Premiums  m  course  of  collection:  Oct.  1. 19^  Oct  1  1922 

Auto  liability $25,753  92  $3,8^29 

Workmen's  compensation leg  ^ 

Fidelity   ^'  2,276  56  341  11 

Surety 15,824  84  2,371  12 

Auto  property  damage 8,717  54  1,305  19 

Auto  collision 2,776  28  '415  98 


Totals.    $55,525  78  $8,319  69  63,845  47 

Bills  receivable  •1^2  45 

Outstanding  reinsurance  recoverable  on  paid  losses ".-lUlI-II— I^IIIIIII  231  25 


Ledger  assets  as  per  balance $1,769,240  85 


•Minus.  1 1  ,1     m    I   r. 
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Interest  due — 
On  mortgages  

On  bonds  not  in  default- 
On  collateral  loans -- 

On    other    assets 


Non-Ledger  Assets 


$9,084  29 

15,696  97 

4,661  02 

110  95 


Market  value  of  bonds  and  stocks  over  book  value. 


29,553  23 
3,1^6  02 


Gross    assets    $1,801,940  10 


Deduct  Assets  Not  Admitted 
Premiums  in  course  of  collection  effective  prior  to  October  1,  1922-:.. 

Bills  receivable  

Clark  Dredging  Company  bonds 


$8,319  69 
*162  48 
8,856  79 


17,014  00 


Admitted  assets  — - $1,784,926  10 


LIABILITIES 


Net  unpaid  claims: 

Acv-iident  and  health 

Fidelity    

Surety    

Auto  property  damage- 
Auto  collision 


Net  unpaid  claims  except  liability  and  workmen's  compensation- 

Eeserve  for  unpaid  liability  and  workmen's  comtvensation 

Reserve  for  unpaid  Texas  workmen's  compensation  department 


$80  00 

15,516  GO 

91,309  00 

23,711  OO 

5,152  00 


$135,768  00 

302,475  70 

147  OO 


Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  elaims. 


$438,390  70 
17,080  48 


Total  unearned  premiums' 

•Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Auto  liability  .. 

"Workmen's  compensation  

Fidelity   

Surety   

Auto  property  damage . 

AutO'  collision 


$159,5-26  47 


$5,560  91 

16  66 

682  97 

4,747  45 

2,179  38 

694  07 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.. 

Estimated  amount  hereafter  payable  for  taxes' 

Dividends  declared  and  unpaid  to   stockholders... 
Keserve  for  losses  incurred  but  not  reported 


due. 


13,881  44 
15,000  OO 
29,000  OO 
36,000  00 
55,500  00 


Total  amount  of  all  liabilities,  except  capitaL 

■Oapital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities 


$600,000  00 
420,547  01 


$764,379  09 


Surplus  as  regards  policyholders 1,020,547  01 


Total $1,7S4,926  10 


*JiIinus 


in  force  December  31,  1921 

Written  or  renewed  during  year. 


EXHIBIT  OF   PREIVHUMS 


Accident  Auto          Workmen's 

and  health  liability     compensation  Fidelity 

$738  OO        $324,483  25 $33,743  16 

790  25  242,745  53               $690  61  31,584  87 


Totals    

Expirations  and  cancellations. 

In  force  at  end  of  year 

Reinsured  


$1,528  25        $567,233  78 
823  00  427,883  55 


$690  61 
690  61 


$65,327  83 
41,257  86 


$705  25        $139,350  23 
352  63  5,402  38 


$24,039  97 
6,508  63 


In  force  December  31,  1922- 


In  force  December  31,  1921 

Written  or  renewed  during  year- 


$352  62        $133,947  85 $17,561  34 

Auto 

Burglary        property  Auto 

Surety            and  theft        damage  collision 

$114,562  19            $3,627  10        $100,842  75  $65,860  39 

167,987  91                        42            76.938  36  30,909  79 


Totals    

Expirations  and  cancellations 


In  force  at  end  of  year- 
Reinsured   


^82,550  10 
129,008  77 


$153,541  33 
53,824  21 


$3,627  52        $177,781  11  $96,770  18 

2,742  37  128,955  53  77,262  85 


$885  15 
668  24 


$48,825  58 


$19,507  33 


In  force  December  31,  1922 

4—25718  III 


9.717  12 


$216  91 


$48,825  58         $19,507  33 
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BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums     Losses  paid 

Atito  liability _ - $9.6^2  50  $1,113  00 

Fidelity   - 1.221  60 

Surety  - —           27,748  21  609  05 

Auto  property  damage - — 1,743  85  338  53 

Auto  collision  - —             1,878  77  680  70 

Totals - - $42,274  93  $2,741  28 


AMERICAN  MUTUAL  LIABILITY  INSURANCE   COMPANY 
Boston,  Massachusetts 

(Incorporated  1S87.) 

Tear  ending  December  31,  1922. 

CHARLES  E.  HODGES,  President.  H.  C.  KNEPPENBERG.  Jr.,  Secretary. 

G.  W.  LINCH,  San  Erancisco,  attorney  for  serrice. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $11,950,358  2* 

INCOME 
Net  premiums: 

Auto  liability - $833,687  12 

Liability  other  than  auto 532,621  26 

Workmen's  compensation 6,932,449  31 

Auto  property  damage 264,117  58 

Auto  collision 109,861  88 

Property  damage  and  collision  other  than  auto 7,175  45 


Total  net  premiums : $7,679,912  60- 

Tntsrcst 

On  collateral  loans $583  32 

On  bonds  and  dividends  on  stocks 570.783  78 

Prom  other  sources 22,093  76 


593,460  86 

Erom  all  other  sources 114,654  41 

Premiums  previously  charged  off 3,745  23 

Profit  on  sals  or  maturity  of  ledger  assets 352,858  74 


Total  income $8,744,631  84 


Sum    - _ - - $20,694,990  10 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Auto  liability   -. $144,618  73 

Liability  other  than  auto. 162.863  20 

Workmen's  compensation 3,560,141  79 

Auto  property  damage 81.277  77 

Auto  collision _ 34,824  67 

Property  damage  and  collision  other  than  auto 2,615  12 


Total    $3,986,341  28 

Investigation  and  adjustment  of  claims 824,950  96 

Compensation  of  officers  and  home  oflSce  employees 309,946  72 

Salaries  and  expenses  of  agents  not  paid  by  commissions 540,413  42 

Inspections   245,026  20 

Rents   17,313  78 

General  office  maintenance  and  expense 1  9,167  44 

Repairs  and  expenses  on  real  estate 95,081  61 

Taxes  on  real  estate _ 17,239  10 

State  taxes  on  premiums 107,546  77 

Insurance  department  licenses  and  fees 2,332  77 

Federal  taxes  3,439  72 

All  other  licenses,  fees  and  taxes 1,244  00 

Legal  expen.«es 6.2i52  32 

Advertising    83,228  01 

Printing  and  stationery 9,140  81 

Postage,  telegraph,  telephone  exchange  and  express... 8.894  49 

Insurance 5,208  10 
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Furniture    and    fixtures $]1.7i)6  51 

Books,  newspapers  and  periodicals 1,256  9t 

Bureau  and  association  dues  and  assessments 55,857  38 

Policyholders  for  dividends 2,283.0(!7  30 

Other  dishursements  53.072  60 

Premiums  charged  off 8.106  27 

Loss  on  sale  or  maturity  of  ledger  assets.- 40.038  25 


Total  disbursements  - $8,731,931  75 

Balance  -- — —    $11,963,058  35 

LEDGER  ASSETS 

Book  value  of  real  estate •. $105,000  00 

Book  value  of  bonds  and  stocks— 10,258.931  26 

Cash  in  office  . 51,507  67 

Deposits  in  banks  not  on  intersst : 12,763  93 

Deposits  in  banks  on  interest- 393,326  45 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1922  Oct.  1, 1922 

Auto  liability  $36,734  50  $13,076  12 

Liability  other  than  auto 40.451  21  6,801  88 

"Workmen's  compensation  477.564  22  161.711  93 

Auto  property  damage 10,8.54  07  5,338  32 

Auto  collision  2,787  81  402  03 

Property  damage  and  collision  other  than  auto 674  19  65  36 

Totals   $569,066  OO        $187,395  64  756,461  64 

Bills  receivable  8581  45 

Other  ledger  assets 370,482  95 

Ledger  assets  as  per  balance $11,963,058  35 

Non-Ledger  Assets 

Interest  due  on  bonds  not  in  default 156.208  28 

Market  value  of  bonds  and  stocks  over  book  value 322,316  35 


Gross  assets $12,441,582  98 

Deduct  Assets  Not  Admitted 

Bills  receivable  $8,58145 

Supplies,  printed  matter  and  stationery 51,862  53 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 187,395  64 

Book  value  of  other  ledger  assets  over  market  value 96,913  59 


344,783  26 


Admitted   assets   - $12,096,799  72 

LIABILITIES 
Net  unpaid  claims: 

Auto  property  damage $129,434  00 

Auto  collision  31,122  00 

Property  damage  and  collision  other  than  auto 3,269  00 


Net  unpaid  claims  excspt  liability  end  workmen's  compensation $163,825  00 

Reserve  for  unpaid  liability  and  workmen's  compensation 6,225,410  00 


Total    unpaid   claims $6,389,235  00 

Kstimated  expenses  of  adjustment  of  claims 25.000  00 

Unearned   premiums    2,356.231  13 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 34.899  09 

Estimated  amount  hereafter  payable  for  taxes 105  626  89 

Dividends  declared  and  unpaid  to  policyholders ._ 431.480  29 

Return  premiums  22.897  47 

Other  liabilities  138,797  19 


Total  amount  of  all  liabilities,  except  capital. $9  504.167  08 

Surplus  as  regards  policyholders 2.592,632  66 


Total   $12,093,799  72 
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EXHIBIT   OF    PREMIUMS 

Liability  other  Workmen's 
AutoliabOity     than  auto    compensation 

In  force  December  31,  1921 $653,356  38        $35'3,262  00     $4,196,490  28 

Written  or  renewed  during  year 9S4,SS2  85         564,070  96       6,074,456  84 

Totals   $1,668,269  23        $946,332  96   $10,270,947  12 

Expirations  and  cancellations 852,748  53         551,920  27      6,301,339  33 

In  force  at  end  of  year $815,520  70        $394,412  74     $3,969,607  79 

Reinsured 716  25 

In  force  Dscember  31.  1922 $815,520  70        $39t,412  74     $3,938,891  54 

Property 
damage  and 
Auto  property  collision  other 

damage      Auto  collision     than  auto 

In  force  December  31,  1921 $213,568  29        $130,429  S6  $5,690  63 

Written  or  renewed  during  year 310,106  53  126.816  59  7,2S2  03 

Totals   $523,674  82        $257,245  95  $12,972  66 

Expirations    and   cancellations 263,316  97         153,748  90  5,687  18 

In  force  December  31,  1922 $260,357  85        $103,497  05  ?7,285  43 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums      Losses  paid 

Auto  liability $3,272  17  $478  35 

Liability  other  than  auto 6.127  95 

Workmen's  compensation 87,823  07  61,505  19 

Auto  property  damage 2.443  06  730  65 

Auto  collision 1,217  71  280  96 

Totals   $103,SS3  96         $62,995  15 


AMERICAN  NATIONAL  INSURANCE  COMPANY 
Galveston,  Texas 

(Incorporated  1905.    Commenced  business  in  California  1913.) 

Tear  ending  December  31,  1922. 

W.  L.  MOODY.  JR.,  President.  W.  J.  SHAW.  Secretary. 

W.  A.  OLIVER,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  31  of  previous  year $11,227,>51  32 

Increase  of  paid-up  capital  during  year 500.000  00 


Extended  at $11,727,551  32 

INCOME 
Net  premiums: 

Accident $213,421  70 

Health    213.421  70 


Total  net  premiums — $426,543  40 

Policy  fees  required  or  represented  bv  applications 96,1.50  00 

Interest  on  agents'  debit  balances 139  38 

From  all  other  sources 6,083,665  26 


Total  income $6,606,798  04 


Sum  $18,334,319  36 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident S.33,452  53 

Health    132.780  08 


Total  .: $166,232  59 

Investigation  and  adjustment  of  claims 6.38  80 

Policy  fees  retained  by  agents 96,150  00 
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Commissions   or  brokerage  to   agents $115,957  85 

Compensation  of  olBcers  and  home  office  employees 1,428  01 

Salaries  and  expenses  of  agents  not  paid  by  commissions 54,955  93 

Rents 9,055  20 

State  taxes  on  premiums 4,539  15 

Insurance  department  licenses  and  fees 401  78 

Federal  taxes 567  59 

All  other  licenses,  fees  and  taxes 313  30 

Advertising    865  40 

Printing  and  stationery 8,539  90 

Postage,  telegraph,  telephone  exchange  and  express 9,182  25 

Furniture  and  fixtures 1,215  57 

Other  disbursements 151  44 

Decrease  in  book  value  of  ledger  assets 4,232,381  H 


Total  disbursements $4,702,576  40 


Balance - $13,631,772  96 

LEDGER   ASSETS 
From  life  statement $13,631,772  96 

Non-Ledger  Assets 
From  life  statement 756,635  38 


Gross  assets -- $14,388,408  34 

Deduct  Assets  Not  Admitted 
From  life  statement 91,784  41 


Admitted  assets $14,296,623  93 

LIABILITIES 
Net  Tinpaid  claims: 

Accident    $2,098  28 

Health    5.178  57 


Total  unpaid  claims $7,276  85 

Estimated  amount  hereafter  payable  for  taxes 4,026  52 

Unearned  premiums  on  commercial  business 9,154  26 

From  life   statement 11,991,320  25 


Total  amount  of  all  liabilities,  except  capital $12,011,777 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 1,284,846  05 


Surplus   as  regards  policyholders 2,284,846  05 


Total $14,296,623  93 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Accident    $6,670  00  $1,667  06 

Health   6,671  00        •     2,637  14 


$13,342  00  $4,304  20 


AMERICAN  RE-INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Incorporated  1917.    Commenced  business  in  California  1918.) 

Tear  ending  December  31,  1922. 

HARRY  BOCLTOX,  President.  W.  B.  ATHET,  Secretary. 

CARL  G.  BROWN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $750,000  00 

Ledger  assets  December  31  of  previous  year $2,986,507  27 
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INCOME 
Net  premiums: 

Acei»1?nt    $36,524  00 

Health  - 20,1&1  89 

Auto  liability 440,724  00 

Liability  other  than  auto 117,831  65 

Workmen's  compensation . 248!555  7S 

Burglary  and  theft 21.1  10,249  74 

Steam  boihr 18,418  90 

Engine  and  lly  wheel 19,413  97 

Auto  property  damage ,.-^,...,. '  *2  50 


Total  net  premiums - $1,017,900  37 

Interest- 
On  bonds  and  dividends  on  stocks - $186,940  78 

From  other  sources 625  25 

Beuts   3,525  00 

191,118  03 

Profit  on  sale  or  maturity  of  ledger  assets 107,235  64 

Total   income   — $1,316,254  04 


Sum ....... ....................—.,. $4,302,761  31 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   $70,569  04 

Health   56,250  01 

Auto  liability 62.846  75 

Liability  other  than  auto — 6.487  58 

Workmen's   compensation   7,531  38 

Burglary  and  theft 12,265  70 

Auto  property  damage 17,585  93 

Total   $233,536  44 

Investigation  and  adjustment  of  claims 1,635  52 

Commissions  or  brokerage  to  agents 263,322  31 

Compensation  of  officers  and  home  office  employees 63,358  63 

Rents   4.221  26 

General  office  maintenance  and  expense 2,668  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. 2,373  10 

Taxes  on  real  estate 292  81 

State  taxes  on  premiums 15,976  75 

Insurance  department  licenses  and  fees 610  25 

Federal  taxes 1'195  98 

All  other  licenses,  fees  and  taxes 32  25 

Legal  expenses  6,829  90 

Advertising  1,727  81 

Printing  and  stationery 2,208  60 

Postage,  telegraph,  telephone  and  exchange  and  express 2,100  06 

Insurance  -j;?^  ^ 

Furniture  and  fixtures 912  28 

Books,  newspapers  and  periodicals 140  20 

Bureau  and  association  dues  and  assessments 96  96 

Stockholders  for  dividends 112,500  00 

Other  disbursements  29,193  03 

Agents'  balances  charged   off 24,323  15 

Loss  on  sal?  or  maturity  of  ledger  assets 6,353  62 

Decrease  in  book  value  of  ledger  assets 2,500  00 

Total  disbursements  $778,131  57 

Balance  - $3,524,629  74 

LEDGER  ASSETS 

Book  value  of  real  estate $42,500  00 

Mortgage  loans  on  real  estate... 50,000  00 

Book  value  of  bonds  and  stocks 3,148,250  00 

Cash  in  office — —  50  00 

Deposits  in  banks  on  interest — — 119,292  23 

On  or  after  Prior  to 

Premiums  in  course  of  collection:                                          Oct.  1. 1922  Oct.  1, 1922 

Accident    -- ^■'^^  61  $29  66 

Health                            -      — - 5  934  10  803  50 

Auto   liabilVty  ' 68  6S4  48  14  9T6  43 

Workmen's  compensation  15,562  20  51,197  73 

Burglary  and  theft 826  54  10  62 

Steam  boiler — »"  67 

Auto  property  damage iw 

Totals    — $97,529  57         $67,007  M  164,537  51 

Ledger  assets  ae  x>er  balance $3,524,629  74 

•Minus. 
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Interest  due — 

On  mortgages 

On  bonds  not  in  default. 


Non-Ledger  Assets 


$416  67 
29,328  65 


Market  value  of  bonds  and  stocks  over  book  value. 


$29,745  32 
127,333  75 


Gross  assets $3,681,708  81 

Deduct  Assets  Not  Admitted 
iPremiums  in  course  of  collection  cfEective  prior  to  October  1,  1922 67,007  94 


Admitted  assets — $3,614,700  87 


LIABILITIES 
Ket  unpaid  claims: 

Accident    

Health    - — 

Burglary  and  theft 

Auto  property  damage 

Net  unpaid  claims  except  liability  and  workmen's  com.pensation. 
Beserve  for  unpaid  liability  and  workmen's  compensation 


$24,216  13 

7,355  44 

33,975  91 

6  .,3  ;2  95 


$131,880  43 
1,571,218  39 


Total  unpaid  claims 

Unearned   premiums   

Oommissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident   

Liability  other  than  auto 

Auto  property  damage 

Health  

Workmen's   compensation   

Steam  boiler 

Auto  liability  

Burglary  and  theft 

Estimated  amount  hereafter  payable  for  taxes— 

Keinsurance  premiums  


1,703,098  82 
408,582  92 


$2,394  11 

5,9S7  53 

15 

2,354  74 

*420  01 

28  24 

23,713  44 

243  12 


34,281  32 
50,000  00 
10,000  00 


Total  amount  of  all  liabilities,  except  capital- 
Capital  paid  up  or  deposit  capital.— 

Surplus  over  all  liabilities 


$750.ono  00 
658,737  81 


$2,205,933  06 


Surplus  as  regards  policyholders.. 
Total . 


1,408,737  81 
$3,814,700  87 


*Minus. 


EXHIBIT  OF   PREMIUMS 

Liability  other 
Accident  Health        Auto  liability     than  auto 

In   force   December  31,   1921 $137,3S8  88  $94,374  26        $426,148  83  $51,018  20 

"Written  or  renewed  during  year 51,890  30  31,265  02  590.328  38  140,792  72 

Totals   

Expirations   and   cancellations 


In  force  December  31,  1922. 


In  force  December  31,  1921 

"Written  or  renewed  during  year. 


Totals   

Expirations   and   cancellations. 


In  force  at  end  of  year. 
Reinsured  


In  force  December  31,  1922.. 


In  force  December  31,  1921 

"Written  or  renewed  during  year. 


Totals   

Expirations  and  caneellatlons- 


In  force  December  31,  1922. 


?189,279  18        $125,659  28  $1,016,477  21  $191,811  01 

147,770  36          100,786  26  564  901  72  92,505  22 

$41,503  82          $24,853  02  $451  575  49  $99,305  79 
Workmen's  Burglary 
compensation  and  theft  Surety 
$179,963  50  $71  884  29  $875  47 

396,572  90  18.633  50 


^73  536  40 
453,451  84 


$90,517  79 
62,272  36 


$875  47 
875  47 


$120,084  56 
16,935  90 


$28,245  43 


$103,148  66  $28,245  43 

Auto  property  Engine  and 

damage       Steam  boiler  fly  wheel 

$400  00  $100  00 

403  79          $23,496  ?.6  23,006  54 


$803  79 
403  79 


$23,49fi  36 
5.291  56 


$23,106  54 
4,054  55 


$400  00    $18,204  80    $19,061  99 
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BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums      Losses  paid 

Accident $(;o  00  $57  oO 

Healtli  77  50 

Auto  liability 3,861  11 

Liability  other  than  auto 58  25 

Workmen's  compensation 12,331  66 

Steam  boiler ISO  79 

Engine  and  fly  wheel 3  21 


Totals    $16,575  52  $87  50- 


AMERICAN  SURETY  COMPANY 
New  York,  N.  Y. 

(Incorporated  1SS4.    Commenced  business  in  California  1S87.) 

Tear  ending  December  31.  1922. 

r.  W.  LAPRENTZ,  President.  C.  W.  GOETCHIUS,  Secretary -Treasurer, 

R.  D.  WELDOX.  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $5,000,000  00 

Ledger  assets  December  31  of  previous  year $15,073,130  15^ 

INCOME 
Net  premiums: 

Fidelity   $3,299,501  52 

Surety 3,523,137  12 

Burglary   and  theft 637,898  18 


Total  net  premiums.. $7,510,536  S? 

Interest — 

On  bonds  and  dividends  on  stocks _        $210,5(M  15 

From  other  sources 15,388  91 

Rents    776,669  75 

1,002,562  81 

From  all  other  sources 201  3& 

Profit  on  sale  or  maturity  of  ledger  assets 82,885  94 


Total  income  $8,596,186  95 


Sum $23,669,317  10- 

DISBURSEMENTS 
Net  amoimt  paid  for  losses: 

Fidelity    $987,804  15 

Surety 1,226,206  47 

Burglary   and  theft 257,602  26 


Total    $2,471,612  8S 

Investigation  and  ad.iustment  of  claims 283,107  73 

Commissions  or  brokerage  to  agents 1,090,074  58 

Compensation  of  ofHcers  and  home  office  employees 919,711  79' 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,402.741  01 

Rents    223,218  69 

General  office  maintenance  and  expense 10,301  49 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 189.290  31 

Taxes  on  real  estate 160,281  40 

State  taxes  on  premiums ._..._. 147,.388  05 

Insurance  department  licenses  and  fees 41.789  94 

Federal  taxes - .56,216  88 

All  other  licenses,  fees  and  taxes 12.fi9i  85 

Legal-  exnenses 5,172  12 

Advertising-    31,917  95 

Printing  and  stationery _  85,784  13 

Postage,  telegraph,  telephone  exchange  and  express 36.445  15 

Insurance  . 3,598  34 

Furtiiture    and   fixtures 35,440  14 

Books;  tiCwspapers  and  periodicals ..-^ 8.985  30 

BnrcaiT  and  association  dues  and  assessments 6. .541  Si 

StotkhoTders  for  dividends 500.000  00 

Other  disbursements 2,748  6ft 


CASUALTY   AXD    MISCELLAXEOrS.  57 

Decrease  in  L'abflity  for  reinsurance 5^5,785  97 

Decrease  in  premiums  paid  in  advance 20,311  64 

Loss  on  sal?  or  maturity  of  ledger  assets IJSl  SS 

Decrease  in  book  value  of  ledger  assets  (depredation) 100,000  00 


Total  disbursements  &7.;-2i. 


Balance fl5,747,4S2  35 

LEDGER  ASSETS 

Book  value  of  real  estate $8,871,290  S2 

Book  value  of  bonds  and  stocks 4.557.143  34 

Cash  in  office S.93.T  i» 

Deposit*  in  banks  not  on  interest f!0?.7S9  02 

DepKjsits  in  banks  on  interest 31S.570  13 

On  or  after  Prior  to 

Premiums  in  course  of  collection:                                          Oct.  1. 1922  Oct.  1. 1922 

Fidelity . 5443.*?^;  to  §95.590  OS 

Suretv   599.W0  S2  41S.0S2  30 

Burglary  and  th?ft 13S.3SS  95  13.4S)  16 


Totals   $1,151,677  42        §527,152  54       1,7(6,829  96 

Other  ledger  assets 73,9S4  21 


Ledger  assets  as  per  balance $15,747,432  33 

Non- Ledger  Assets 

Interest  due  on  bonds  not  in  default S7.5f»)  90 

Rents  due S,1.53  94 

Market  value  of  bor!<35  and  stocks  over  book  value 279,469  76 


Gross  assets §16,072,676  SS 

Deduct  Assets  Not  Admitted 
Premiums  Id  course  of  collection  efiective  prior  to  October  1,  1922 527.152  54 


Admitted  assets ?15,5i5,524  34 

LIABILITIES 
Set  unpaid  claims: 

Fidelitv S1.4S0J?40  16 

Suretr   1.078,410  15 

Burglary  and  theft 61.669  36 


yet  unpaid  claims  except  liability  and  workmei's  compensation ^,620.319  ST 

Estimated  ?xp?nses  of  adjustment  of  claims 55.000  00 

Unearned   premiums    5,(66,116  ^ 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Suretv   ?117.»09  55 

Fidelitv 74,316  03 

Burglary  and  theft 30.693  42 


222.519  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 29. son  52 

Estimated  amount  hereafter  payable  for  taxes 2S>>.319  33 

Return  premrams,  gross  as  to  commissions ''•2.<'>l  10 

Reinsurance  premiums 36JiD<  40 

Premiums  paid  in  advance 3S..>49  4S 

Xew-  York  state  income  tax  retained 950  81 


Total  amount  of  all  liabilities,  except  capital SS.354.2':'3  31 

Capital  paid  up  or  deposit  capitall SS.OOO.OOO  00 

Surolus  over  all  liabilities 2.191.321  03 


Surplus  as  regards  policyholders 7,191,321  03 


Total    n5.545.524  34 

EXHIBIT  OF   PREMIUMS 

Burglary 
Fidelitv  Suretv  ac.i  theft 

In  force  December  31.  1921 S4,2S5:.3?2  99     S5.354.493  S5     $1,277,279  .S3 

Written   or  renewed  during  year 5,279.147  60       5.2S0,2(6  44       1.175.470  76 


Totals     S9.567.530  59   ?10.»U.705  32     Sl,455.75n  29 

Expirations   and  canceUatiocs 4.571.520  66       5,201.081  14       l.iXi6.421  93 


In  force  at  end  of  vear $4.69fi.009  93     S5.463.624  15     ?1.350.»2S  30 

Reinsured 1.005.573  04  741.654  16         257,565  30 


In  force  December  31,  1922 $3,690,436  89     ?4,721,970  02     51431,463  00 
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BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Pidslity  — ?153,233  88  $23,356  83 

Surety   153,321  44  —22,846  51 

Burglary  and  theft - - 14,580  44  3,914  13 

Totals   - $321,135  76  $4,424  45 


BROTHERHOOD  ACCIDENT  COMPANY 
Boston,  Massachusetts 

(iQcorporated  1911.) 

Tear  ending  December  31,  1922. 

CHARLES  S.  FARQUHAR,  President.  JAY  B.  CRAWFORD,  Secretary. 

r.  O.  ROBERTSON,  Los  Angeles,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $100,000  00 

Ledger  assets  December  31  of  previous  year $380,057  71 

INCOME 

Net  premiums,  accident  and  health $444,806  12 

Policy  fees  required  or  represented  by  appliactions 38,505  00 

Interest — 

On  mortgage  loans — $346  67 

On  bonds  and  dividends  on  stocks 10.828  72 

From  other  sources 1,803  62 

12,979  01 

Borrowed  money  .. - 15,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 750  00 


Total  income $512,040  13 


Sum    _ $892,097  84 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   $85,162  12 

Health  161,678  66 

$246,840  78 

Investigation  and  adjustment  of  claims 2 '90  16 

Policy  fees  retained   by   agents „.  37,773  50 

Commissions  or  brokerage  to  agents 18.097  09 

Compensation  of  officers  and  home  office  employees 120,980  13 

Salaries  and  expenses  of  agents  not  paid  by  commissions 24,869  11 

Medical  examiners  218  00 

Rrats    10,355  29 

General  office  maintenance  and  expense 599  48 

State  tix9s   on  premiums : 8,308  10 

Insurance  department  licenses  and  fees 1,086  50 

F-deral   taxes 1,973  74 

Legal  expanses . 657  24 

Adv"rtising    2.275  85 

Printing  and  stationery... 5  032  80 

Postage,  telegraph,  telephone  exchange  and  express 4,279  87 

Insurance  116  00 

Furniture  and  fixtures -  1,401  06 

Stockholders  for  dividends 10,000  00 

Other  disbursements   252  98 

Borrowed   money   repaid 15,000  00 

Int°rest  on  borrowed  money 84  38 

Agents'  balances  charged  off 14  65 


Total  disbursements  — — $512,506  71 

Balance   $379,591  13 


CASrALTY   AND    MISCELLANEOUS  59 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate ¥5  ""OO  o*) 

Book  value  of  bonds  and  stocks -  280,553  70 

Cash   in  office 2,123  80 

Deposits  in  banks  on  interest 91,413  63 

Ledger  assets  as  per  balance $379,591  12 

Non- Ledger  Assets 
Interest  due: 

On  mortgages $8  25 

On  bonds  not  in  default — 3,447  38 

3,455  63 

Gross   assets  $383,010  76 

Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value ._ 5,143  70 

Admitted    assets   $377,903  OS 

LIABILITIES 

JiJet  unpaid  claims,  accident  and  health $42,073  72 

Estimated  expenses  of  adjustment  of  claims ^ 250  00 

Unearned  premiums  '■ 103  946  28 

:Sal  '.ries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,500  00 

Estimated  amount  hereafter  payable  for  taxes 12,000  00 

Total  amount  of  all  liabilities,  except  capital. $161,770  00 

Capital  paid  up  or  deposit  capital $100  000  00 

:SurpIus  over  all  liabilities 116,133  06 

Surplus   as  regards  policyholders— 216,133  06 

rpotal    — -— $377,903  06 

EXHIBIT  OF  PREMIUMS 

Accident 
and  health 

In  force  December  31,  1921 $129  733  00 

"Written  or  renewed  during  year 447,588  02 

Totals   — — — -  $587,321  02 

Expirations   and  cancellations 440,532  69 

In   force  December  31,  1922 $140,788  33 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums      Losses  paid 

Accident   and  health $12,759  29  $23,598  81 


BUSINESS  MEN'S  ASSURANCE  COMPANY  OF  AMERICA 

Kansas  City,  Missouri 

(Incorporated  1900,    Commenced  business  in  California   1915.) 

Year  ending  December  31,  1922. 

W.  T.   GRANT,  President.  A.  J.  REIDER,   Secretary. 

J.  P.  BALDWIN.  San  Francisco,   attorney  lor  service. 

CAPITAL 

Capital  paid  un  or  deposit  capital $200  000  00 

Ledger  assets  December  31  of  previous  year $1,508  934  55 
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INCOME 
^'et  premiums: 

Accident   $1,036,938  49 

Health  1,379,245  49 


Total  net  premiums $2,416,183  98 

Policy  fees  required  or  represented  by  applications $79,53»5  00 

Total  income  from  life  department _ 225,697  96 


Total  income $2,721,417  94 


Sum - $4,230,402  49 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident  $536,778  89 

Health  930,083  43 


Total $1,496,862  32 

Investigation  and  adjustment  of  claims 72,429  88 

Commissions  or  brokerage  to  agents 443,576  77 

Compensation  of  officers  and  home  office  employees . 146,568  12 

Salaries  and  expenses  of  agents  not  paid  by  commissions 53,145  45 

Medical  examiners  2,182  40 

Inspections   884  69 

Rents   17,758  44 

General  office  maintenance  and  expense 9,078  83 

State  taxes  on  premiums 35,100  10- 

Insurance  department  licenses  and  fees 2,368  60 

Federal  taxes 2,694  61 

All  other  licenses,  fees  and  taxes 2,359  07 

Legal  expenses  1,569  55- 

Advertising 5,981  59 

Printing  and  stationery 41,738  83 

Postage,  telegraph,  telephone  exchange  and  express 27,172  53 

Insurance  _  1,708  49- 

Pumiture  and  fixtures 17,195  89 

Bureau  and  association  dues  and  assessments 1,593  76 

Other  disbursements  1,13S  57 

Agents'  balances  charged  off 2,995  90 

Total  disbursements  from  life  department 11S.0S3  <i& 


Total  disbursements - $2,504,191  02 


Balance $1,726,211  4T 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $1,025,146  34 

Loans  secured  by  collateral 3,943  20 

Book  value  of  bonds  and  stocks 364.938  97 

Cash  in  office 4,402  05 

I>eposits  in  banks  on  interest —  232,999  80 

On  or  after 
Premiums  in  course  of  collection:  Oct.  1, 1922 

Accident   $20,525  68 

Health  30,7SS  52 


Total   51,314  20 

Bills  receivable 43,406  91 


Ledger  assets  as  per  balance $1,726,211  47 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $20,410  90 

On  bonds  not  in  default 3.544  78 

On  certificate  of  deposits 247  45 

On  other  assets —  68  48 


24.271  61 

Xet  amount  of  uncollected  and  deferred  premiums 23,715  96 

Due   from   other  companies    for  losses   and  claims  on  policies   of  this  company 
reinsured    1>900  00 


Gross  assets $1,776,099  M 
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Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value —  $1,491  34 

Agents  debit  balances  (gross) 49,999  90 

Premium  notes,  policy  loans  and  other  policy  assets  in  excess  of  net 
value  and  of  other  policy  liabilities  on  indivdual  policies 2,400  S4 

53,891  58 

Admitted    assets    $1,722,207  43 

LIABILITIES 
Net  unpaid  claims: 

Accident   — - $281,635  93 

Health  249,017  93 

$530,653  91 

Estimated  expenses  of  adjustment  of  claims 17,609  12 

Unearned  premiums  581,276  57 

Commissions  and  other  charges  effective  subsequent  to  October  1, 1922: 

Accident    $11,895  43 

Health  17,093  14 

2S,488  57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 6,435  84 

Estimated  amount  hereafter  payable  for  taxes 45,500  00 

Life  department  125,507  90 

Total  amount  of  all  liabilities,  except  capital $1,335,471  91 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities 186,735  55 

Surplus  as  regards  policyholders 386,735  55 

Total  — $1,722,207  43 

EXHIBIT   OF    PREMIUMS 

Accident  Health 

Tn  force  December  31,  1921 $370,329  73  $536,403  31 

Written  or  renewed  during  year 1,097,520  22  1,456,833  11 

Totals    $1,467,850  00     $1,993,241  42 

Expirations  and  cancellations 1,061,164  82       1,385,439  44 

In  force  at  end  of  year $406,685  18        $607,801  98 

Reinsured  1,483  88 

In  force  December  31,  1922 $405,201  30        $608,801  98 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums      Losses  paid 

-Accident   $52,152  55  $25,601  87 

:Health  68,925  43  44,516  54 

Totals  $121,077  43  $70,118  41 


CALIFORNIA  PACIFIC  TITLE  INSURANCE  COMPANY 
San  Francisco,  California 

(Incorporated  1SS6.    Commenced  business  in   California  1886.) 

Year  ending  December  31,  1922. 

"E.  J.  McCUTCHEN,  President.  "W.  H.  SMITH,  JR..  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,200,000  00 

^Ledger  assets  December  31  of  previous  year $1,883, 43.j  29 

Increase  of  paid-up  capital  during  the  year 28,767  51 

$1,912,202  80 
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INCOME 

N?t  premiums,  title $439,194  81 

Abstracts   and  reports 9,503  13- 

Interest- 
On  mortgage  loans $24,402  97 

On  bonds  and  dividends  on  stocks — 9.131  .=51 

From  other  sources 15,645  72 

Rents 649  00 

49.829  20 

From  fill  other  sources 4.318  24 

Increase  in  book  value  of  ledger  assets 840  59 


Total    income $."03,751  97 


Sum  $2,415,954  77 

DISBURSEMENTS 

Net  amount  paid  for  losses,  title $1,925  29- 

Commissions  or  brokerage  to   agents 1,787  95 

Compensation  of  oflieers  and  home  office  employees 175,968  5& 

Directors'  fees  2,370  OO 

Rents     27,374  CO 

General  office  maintenance  and  expense 8,202  57 

Taxes  on  real  estate 534  31 

State  taxes  on  premiums.. 7,317  10 

Insurance  department  licenses  and  fees 99  OO 

Federal  taxes  .. 16,743  31 

All  other  licenses,  fees  and  taxes 74  ZO 

Legal  expenses  .584  00 

Advertising    4,945  83 

Printing  and  stationery , 7,960  47 

Postage,  telegraph,  telephone  exchange  and  express 4,612  07 

Insurance    402  81 

Bureau   and   associati^n  dues  and  assessments 4.175  42 

Stockholders   for  dividends 66.000  00 

Other  disbursements z 53.682  3<» 

Loss  on  sale  or  maturity  of  ledger  assets 38  S5 

Decrease  in  book  value  of  ledger  assets ."6  930  20 


Total  disbursements   SJ41.758  63 


Balance $1,974,196  14 

LEDGER  ASSETS 

Book  value  of  real  estate .- $24,381  22 

Mortgage  loans  on  real  estate 351.567  65 

Book  value  of  bonds   and   stocks 511,188  50 

Cash  in  office 2.983  59 

Deposits  in  trust  companies  and  banks  not  on  interest 342,917  15 

On  or  after       Prior  to 
Premiums  in  course  of  collection:  Oct.  1. 1922     Oct,  1, 1922 

Title    $40,674  93  $29,295  46 

69.970  39 

Bills  receivable 1.619  21 

Other  ledger  assets 669.563  43 


Ledger  a.ssets  as  per  balance $1,974,196  11 

Deduct  Assets  Not  Admitted 

Equipment   $524  16 

Supplies,  printed  matter   and  stationery 1.432  35 

Premiums  in  course  of  coll-'otion  effective  prior  to  October  1,  1922 29.?95  J6 

Doubtful   accounts  reppivnhle 8  5'>t  41 

Home  office  plant  add't'ons 27,415  18 

San  Mateo  branch   additions 6.044  25 

73.S86  81 


Admitted  assets  $1,900,829  33 

LIABILITIES 

Estimated  amount  hereafter  payable  for  taxes $31,494  73 

Other  liabilities 217,463  90 


Total   amount  of  all  liabilities,  except  capital $248,958  63 

Capital  paid  uo  or  d»posit  capital $1,200,000  00 

Surplus  over  all  liabilities 167  4.33  74 

SurpliLS    as  regards   policyholders _. 284.436  96 

1.651.870  70 


Total $1,900,829  3S 


CASUALTY   AND    MISCELLANEOUS.  63 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums      Losses  paid 

Title    $439,191  &1  $1,935  29 

BONDS   AND   STOCKS    OWNED    BY    COMPANY 

U.  S.  Govemmeut  securities,  Liberty  Loan  bonds:                 Book  value  Par  value  Market  value 

First    issue $33,200  OO  $2S,20O  CO  $23,200  00 

Second    issue..- — 35,S50  00  35,850  00  35,050  00 

Third    issue — —             S,150  00  8,150  00  8,050  00 

Fourth   issue - 650  OO  550  00  545  00 

Pacifle  Gas  and  Electric  Company 788  75  1,000  00  DSO  00 

Pacific   Coast   Savings   Society- 9,837  50  10,000  OO  10,000  00 

U.  S.  certificates  of  indebtedness: 

June,  1924,  3  year 1,000  00  1,000  00  1,010  00 

September,  1924,  3  year 5,193  25  5,000  00  5,100  00 

September,  1926,  4  year... 25.000  00  25,000  OO  24,750  00 

Bank  of  Italy - 8,390  00  6,100  00  13,115  00 

San  Francisco  Savings  and  Loan  Society— — 29,900  00  9,000  00  36,900  00 

Mercantile  Trust  Company 8,476  00  3,500  00  9,450  00 

Pacific  Title  Insurance   Company 1  00 

PanamaPacifle  International  Exposition 1  00 

Merchants  Exchange  Membership 1  00  500  00 

Residential   Development    Company.- 28,750  OO  23.000  00  50,000  00 

California   Pacific   Realty   Company 325.000  00  325,000  00  325,000  00 

Bank  of  Daly   City 1.100  00  l.OOO  00  1,100  OO 


CALIFORNIA  TITLE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Incorporated  1920.    Commenced  business   in   California  1921.) 

Tear  ending  December  31,  1922. 

O.  J.  WAGGONER,  President.  H.  A.  ZUBER,  Assistant  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capitaL $245,100  00 

Ledger  assets  December  31  of  previous  year $254,879  22 

Deposits  on  unfinished  escrows. j. 90,240  83 

INCOME 
Net  premiums: 

Title  insurance $78,907  91 

Escrow  titles - 3,351  50 

Total  net  premiums $82,259  41 

Interest- 
On  mortgage  loans $5,415  94 

On  bonds  and  dividends  on  stocks 23  80 

From  other  sources 237  27 

5,677  01 

Conveyancing   938  00 

Escrow   fees  3,9S9  00 

Miscellaneous  items  3,977  13 

Total  income $187,091  38 

Sum $441,970  60 

DISBURSEMENTS 

Compensation  of  officers  and  home  oflBce  employees $51,978  "0 

Rents   4,250  00 

General  office  maintenance  and  expense 1,166  34 

Capital   stock   tax 175  00 

All  other  licenses,  fees  and  taxes 279  42 

Advertising    1,246  55 

Printing  and  stationery 2.767  13 

Postage,  telegraph,  telephone  and  miscellaneous— 3,172  71 

Furniture  and  fixtures 475  46 

Policyholders  f  r  dividends 5,312  57 

Other  disbursements  753  80 

Total  disbursements $71,577  28 

Balance -- $370,393  32 
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LEDGER   ASSETS 

JVIortgage  loans  on  real  estate $107,672  ?6 

Book  value  of  bonds  and  stocks 7,350  00 

Cash  in  office 46  37 

Deposits  in  trust  companies  and  banks  not  on  Interest 119,428  77 

Deposits  in  banks  on  interest 400  00 

■Other  ledger  assets 135,495  32 

Ledger  assets  as  per  balance $370,393  32 

Non-Ledger  Assets 
Interest  due — 

On  mortgages  $4,543  70 

On  bonds  not  in  default 422  54 

4,966  24 

Market  value  of  real  estate  over  book  value 217  34 

Gross   assets   §375,576  90 

Deduct  Assets  Not  Admitted 

Tumiture   and   iixtures 446  46 

Admitted  assets ?375,130  44 

LIABILITIES 

■Salaries,  rents,  expenses,  bills,   accounts,  fee.«,  etc.,  due $1,601  95 

Estimated  amount  hereafter  payable  for  taxes 6. .313  56 

Escrow  money  in  trust  pending  completion  of  escrows 98,782  15 

Total  amount  of  all  liabilities,  except  capital —  $106,697  66 

Capital  paid  up  or  deposit  capital $245,100  00 

Surplus  over  all  liabilities 23,332  73 

Surplus  as  regards  policyholders 263,432  78 

Total   $375,130  44 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums 

Title  insurance  .. $78,907  91 

Escrow  title  insurance 3,351  50 

Total  . $82,259  41 

BONDS    AND    STOCKS    OWNED    BY    COMPANY 

Bonds                                                Book  value     Par  value  Market  value 

Special  road  bonds,  county  of  Harris,  Texas $2,000  no           S2,000  00  $2,000  00 

Public  road  bond,  county  of  Star,  Texas 1.000  00             1,000  00  1.000  00 

Town  of  Graham,  Ottowa   County,  Oklahoma 1,500  00             1,500  00  1,.500  00 

Eourth  U.  S.  Liberty  Loan  bonds 547  00                600  00  591  84 

Second  U.  S.  Liberty  Loan  bonds 1,308  00             1.500  00  1,473  00 

Victory  Loan  gold  bonds —                995  00             1,000  00  1.002  50 

Totals   $7,350  00           $7,600  00  $7,567  34 


CITY  TITLE  INSURANCE  COMPANY 
San  Francisco,  California 

(Incorporated  1910.    Commenced  business  in  California  1910.) 

Tear  ending  December  31,  1922. 

B.  W.  DIMOND,  President.  M.  F.  CASSERLT,  Secretary. 


CAPITAL 


-Capital  paid  up  or  deposit  capiital 

Xedger  assets  December  31  of  previous  year. 


$250,000  00 


)7,112  15 
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INCOME 


Ket  premiums,  title. 


Interest- 
On  mortgage  loans 

On  bonds  and  dividends  on  stocks— 


$9,939  30 
461  75 


Miscellaneous   lees   (abstracts). 

Total  income 

Sum    


$26,117  00 


10.401  05 
1G,994  77 

$53,512  82 

$350,624  97 


DISBURSEMENTS 


'Commissions  or  brokerage  to  agents 

Compensation  of  officers  and  home  office  employees- 
Rents  

State  taxes  on  premiums 

Insurance  department  licenses  and  lees 

Federal  taxes  

Legal  expenses  

Printing  and  stationery 

Postage,  telegraph,  telephone  exchange  and  express- 

Furniture  and  fixtures 

Other  disbursements  


Total  disbursements 


Balance 


$173  90 

28,557  20 

3,690  CO 

206  75 

30  00 

297  69 

10,000  20 

531  21 

422  02 

430  86 

2,8S0  07 


$47,219  90 


$303,405  07 


LEDGER  ASSETS 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  trust  companies  and  banks  not  on  interest- 


Premiums   in   course 

Title   •- 

Bills  receivable 

Other  ledger  assets- 


of  collection: 


On  or  after        Prior  to 
Oct.  1, 1922       Oct.  1, 1922 
$342  00  $3,937  50 


Ledger  assets  as  per  balance— 


§1^0,650  00 

10,050  00 

1,073  17 

14,413  04 


4,279  50 

3,206  00 

129,733  38 

$303,405  07 


Deduct  Assets  Not  Admitted 

Furniture  and  fixtures $3,877  82 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 3,937  50 


Admitted   assets 


7,815  32 


$295,589  75 


LIABILITIES 


Title  insurance  surplus   fund 

Capital  paid  up  or  deposit  capital. 
Surplus  over  all  liabilities 


Surplus  as  regards  policyholders- 
Total   


$250,000  00 
23,777  66 


$21,812  00 


273,777  68 


$295,589  75 


EXHIBIT  OF    PREMIUMS 


In  lorce  December  .?1,  1921 

"Written  or  renewed  during  year. 


In  lorce  December  31,  1922 

BUSINESS    IN    CALIFORNIA    DURING    1922 
Title  

S-25716  ni 


Title 

$147,008  55 
26,117  00 

$173,125  55 


Premiums 
$26,117  00 
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BONDS    AND    STOCKS    OWNED  BY    COMPANY 

City  and  County  of  San  Francisco:  Book  value  Par  value    Market  value 

$1,000  5%  school  bond  No.  3740 $1,000  00  $1,000  00  $1,044  20 

$1,000  5%  school  bond  No.  393l>- 1,000  00  1,000  OO  1,048  10 

$1,000  5%  school  bond  No.  S9t0 1,000  00  1,000  00  1,048  10 

$1,000  5%  school  bond  No.  4140 1,000  00  1,000  00  1,059  10 

$1,000  5%  school  bond  No.  4340 1,000  00  1,000  00  1,055  54 

United  States  Liberty  Loan: 

$1,000  3J%  bond  No.  55952,  first  loan... - 1,000  00  1,000  00  1,015  OO 

$50  3J%  bond  No.  191340,  first  loan 50  00  50  00  50  75 

$1,000  44%  bond  No.  E00499330.  second  loan ,  1,000  00  1,000  00  980  80 

$1,000  44%  bond  No.  5242S4,  fourth  loan 1,000  00  1,000  00  981  40 

$1,000  44%  bond  No.  F0000126j,  fourth  loan 1,000  00  1,000  00  981  40 

$1,000  41%  bond  No.  L2422115,  fifth  loan 1,000  00  1,000  00  1,000  60 

Totals   —  $10,050  00  $10,050  00  $10,264  9& 


CLOVERLEAF  LIFE  AND  CASUALTY  COMPANY 

Jacksonville,  Illinois 

(Incorporated  1911.) 

Year  ending  December  31,  1922. 

F.  H.  BOWE,  President.  R.  T.  HOWE,  Secretary. 

A.  J.  McKINNON,  Los  Angeles,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $220,000  00 

Ledger  assets  December  3i  of  previous  year $636,294  02 

Increase  of  paid-up  capital  during  year 20,000  00 


$656,294  02 


INCOME 


Net  premiums,  accident  and  health $883,718  48 

Policy  fees  required  or  represented  by  application $8,618  30 

Interest- 
On  mortgage  loans $5,950  70 

On  bonds  and  dividends  on  stocksi . 24  08 

From  other  sources 916  24 

Rents    — 2,887  50 


9.778  52 

Deposits  of  agents 1,089  99 

Income  of  life  department ,- 223,099  23 

Increase  in  book  valu3  of  ledger  assets 10  87 

Total  income $1,126,344  49. 

DISBURSEMENTS 
Net  amount  paid  for  losstes: 

Accident    $120,419  80 

Health    180,620  88 


Total —  $301,040  88 

Investigation  and   adjustment  of  claims 4,183  94 

Policy  fees  retained  by  agents , —  8,648  30 

Commission  or  brokerage  to  agents . 363,685  78 

Compensation  of  officers  and  home  office  employees 47,789  92 

Salaries  and  expenses  of  agents  not  paid  by  commissions 74,763  26 

Medical  examiners  513  95 

Inspections — 1,163  77 

Rents    12,264  50 

General  office  maintenance  and  expense 1,742  64 

Repairs  and  expenses  on  real  estate „ 324  89 

Taxes  on  real  estate 575  90 

State  taxes  on  premiumsi 12.026  9^ 

Insurance  d<>partment  licenses  and  fees 2.757  70 

Federal    taxes    — 756  02 

All  other  licenses,  fees  and  taxes 5,083  8* 

Legal  expenses 1,250  00 

Advertising   1.493  40 

Printing  and  stationery -  12,327  32 

Postal,  telegraph,  telephone  exchange  and  express.. 4,918  96 


CASUALTY   AND    MISCELLANEOUS  67 

Furniture    and   fixtures $430  38 

Stockholders   for  dividends 7,459  62 

Other  disbursements  156,781  24 

Agents'  balancss  charged  off 4,090  48 


Total  disbursements   . $1,026,075  25 


Balance   -- $756,563  26 

LEDGER  ASSETS 

Book  value  of  real  estate $78,059  74 

Mortgage  loans  oa  real  estate 449,760  50 

Book  value  of  bonds  and  stocks 13,166  25 

Cash  in  oflBce -- 586  83 

Deposits  in  banks  not  on  interest 45,420  86 

Deposits  in  banks  on  interest 66,467  37 

Premiums  in  course  of  collection,  effective  on  or  after  Oct.  1,  accident  and  health  31,625  50 

Other  ledger   assets 71,476  21 


Ledger  assets  as  per  balance $756,563  26 

Non- Ledger  Assets 

interest  due,   on  mortgages $2,297  15 

Furniture  and  fixtures 8,925  61 

Non-ledger  assets,  life  department 30,952  32 


Gross    assets $798,738  34 

Deduct  Assets  Not  Admitted 

Furniture    and    fixtures $8,925  61 

Agents'  debit  balances- 15,546  59 

Non-admitted   assets,  life  department 17,600  22 


42,072  42 


Admitted    assets $756,665  92 

LIABILITIES 

Net  unpaid  claims,  accident  and  health . $15,850  00 

Unearned    premiums 16,612  28 

Commissions  and  other  charges  effective  subsequent  to  October  1. 1922: 

Accident   and    health 3.761  73 

Estimated  amount  hereafter  payable  for  taxes 12.000  00 

Deposits  of  agents 3,005  35 

Local  taxes 4.800  00 


Total  liabilities,  casualty  department $"6,039  36 

Liabilities  of  life  department 445,204  72 


Total  amount  of  all  liabilities,  except  capital $501,244  OS 

Capital  paid  ur>  or  deposit  capital $220,000  00 

Surplus  over  all  liabilities 35.421  84 


255,421  84 
Surplus  as  regards  i)olicyholders 255,421  84 


Total 1 $756,635  92 

EXHIBIT  OF   PREMIUMS  Accident 

and  health 

In  force  December  31.  19-21 S3.5.468  94 

Written  or  renewed  during  year 905.075  34 


Totals S940.544  28 

Expirations  and  cancellations 897,312  78 


In  force  at  end  of  year — $43,231  50 

Reinsured    11.006  93 


In  force  December  31.  1922 $32,224  57 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Accident    and  health $92,108  70  $18,266  46 
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COLUMBIA  CASUALTY  COMPANY 
New  York,  N.  Y. 

(Incorporated  1920.    Commenced  business  in  California  1920.) 
Tear  ending  December  31,  1922. 
CHARLES  H.  XEELT,  President.  J.  FRED  RANGES,  Secretary. 

WM.  J.  GARDINER,  San  Fl-ancisco,   attorney  lor  service. 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  as.sets  December  31  of  previous  year $2,6.5.3,183  14 

Increase  of  paid-up  capital  during  the  year 200,000  00 

$2,853,183  l-l 

INCOME 
Net  premiums: 

Accident   $5.5,996  45 

Health   28,870  17 

Auto  liability - —  926,433  74 

Liability  other  than  auto 258,974  34 

Workmen's  compensation 739,423  23 

Fidelity  48.833  31 

Surety    — . 167,613  76 

Plate  glass 136,409  17 

Burglary  and  theft 209,810  16 

Steam  boiler 35,722  27 

Engine  and  fly  wheel- 75,581  32 

Auto  property  damage 269.-546  24 

Auto  collision  121,815  61 

Property  damage  and- collision  other  than  auto 8,903  41 

Total  net  premiums $3,083,933  IS 

Interest- 
On  bonds  and  dividends  on  stocts -  $92.5.56  71 

On  deposits  in  banks , 8,340  99 

Workmens  compensation  reinsurance  bureau 1,037  86 

101,935  56 

Surplus  paid  in  cash 200,000  00 

Agents'  balances  previously  charged  off 132  63 

Total   income   $3.386,001  37 

Sum    $6,239,184  51 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   $17,657  41 

Health  14,499  98 

Auto  liability - 243,600  23 

Liability  other  than  auto 51.052  82 

Workmen's  compensation 312.585  56 

Fidelity  13.521  10 

Surety   1S.515  88 

Plate  glass  28,696  84 

Burglary  and  theft 53.765  77 

Steam  boiler  — 1,059  19 

Engine  and  Qj  wheel 4,475  87 

Auto  property  damage 100,508  68 

Auto  collision  47,165  27 

Property  damage  and  collision  other  than  auto 2.484  85 

Total   $909,589  45 

Investigation  and  adjustment  of  claims 1.50,813  45 

Commissions   or  brokerage  to  agents.—- 685  238  71 

Compensation  of  officers  and  home  office  employees 158.296  87 

Salaries  and  expenses  of  agents  not  paid  by  commission 139,461  41 

Inspections  66,342  16 

Rents    16,475  06 

General  office  maintenance  and  expense 1,185  79 

Licenses,  fees  and  taxes 52,743  90 

Legal  expenses  2S5  39 

Advertising    24  218  35 

Printing  and  stationery 33.091  81 

Postage,  telegraph,  telephone,  exchange  and  express -  7,981  22 
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Insurance    -  ^^  ^* 

Books,  newspapers   and  periodicals 502  77 

Bureau  and  association  dues  and  assessments 1.367  50 

Agents'  balances  charged  off - &'W6  78 

Total  disbursements  $2,254,565  76 

Balance - $3,984,618  75 

LEDGER  ASSETS 

Book  value  of  bonds $3,032,998  67 

Deposits  in  banks  on  interest — 230,106  04 

On  or  after  Prior  to 

Premiums  in  course  of  collection:                                           Oct.  1, 1922  Oct.  1, 1922 

Occident   -    .    -.                        - $9,948  8S  $1,539  22 

Health                              6,257  06  960  10 

Auto  liability   126,089  9G  36,454  17 

Liability  other  than  auto 52,187  11  8,282  49 

Workmen's  compensation   — 163,.326  23  34,976  09 

Fidelity  -          -            -    —      7,895  55  3,089  40 

Surety                      -                    20,459  19  4,560  24 

Plate  glass  24,206  35  2,809  87 

Burglary  and  theft 45,461  13  4,698  48 

Steam  boiler  S.-IW  46  1.128  80 

Engine  and  fly  wheel 31,573  08  6,344  05 

Auto  property  damage 37,125  65  7,426  69 

Auto    collision    12,081  08  2,445  61 

Property  damage  and  collision  other  than  auto 2,288  84  130  08 

Totals    $544,304  57        $114,845  29  659,149  86 

Other  ledger  assets - 53,364  18 

Ledger  assets  as  per  balance $3,984,618  75 

Non- Ledger  Assets 

Interest  due  — -  33.031  25 

Market  value  of  bonds  and  stocks  over  book  value 188,501  33 

Gross  assets — - $4,206,151  33 

Deduct   Assets   Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 $114,845  29 

Sundry  balances  not  secured 8,099  65  „        « 

122,944  94 


Admitted  assets $4,083,206  39 

LIABILITIES 
Net  unpaid  claims: 

Accident    $7,402  00 

Health  9,544  00 

Fidelity  9,357  OO 

Surety   - 2.0,417  00 

Plate  glass •'',.572  00 

Burglary  and  theft 39,041  OO 

Steam  boiler 1.2.50  00 

Engine  and  fly  wheel 3.600  OO 

Auto  property  damage 66,491  00 

Auto  collision  12.089  00 

Property  damage  and  collision  other  than  auto 2,185  00 

Net  unpaid  claims  except  liability  and  workmen's  xjompensation $185,948  00 

Reserve  for  unpaid  liability  and  workmen's  compensation . 679,515  50 

Total  unpaid  claims $86.5,463  50 

Estimated  exjienses  of  adjustment  of  claims 5,000  00 

Unearned  premiums 1,469,620  89 

Commissions  and  other  charges  effective  on  or  after  October  1,  1922: 

Accident    $4.2.50  39 

Workmen's  compensation 30.281  19 

Burglary  and  theft '- : 15,&t0  95 

Auto  property  damage 10,677  81 

Health  2,739  43 

Fidelity  2,644  .56 

Auto  collision  3,a55  90 

Auto  liability 38,199  91 

Surety   7,453  86 
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Steam  boiler 

Property  damage  and  collision  other  than  auto. 

Liability  other  than  auto 

Plate  glass  

Kngine  and  fly  wheel 


$1,910  90 
572  88 

13,329  53 
8,849  67 
9,587  29 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due- 
Estimated  amount  hereafter  payable  for  taxes 

Workmen's  compensation  reinsurance  bureau 


$149,794  33 

10,000  00 

62,000  00 

421  72 


Total  amount  of  all  liabilities,  except  capital $2,562,300  44 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 520,905  95 


Surplus  as  regards  policyholders. 


1,520,905  95 

Total $4,083,206  39 


EXHIBIT  OF   PREMIUMS 

Liability  other 
Accident  Health       Auto  liability     than  auto 

In  force  December  31,  1921 $34,161  85  $22,016  55        $599,983  97        $105,561  97 

Written  or  renewed  during  year 80,611  39  47,289  45       1,446,926  93  367,613  94 

Totals   $114,773  24 

Expirations  and  cancellations 56,0C9  51 


In  force  at  end  of  year. 
Reinsured  


$69,306  00     $2,046,910  90        $473,175  91 
38,249  68       1,067,394  07  250,436  66 


$58,103  73  $31,050  32        $979,516  S3        $222,739  25 

6,340  70  4,748  25  57,256  60  7,390  24 


In  force  December  31,  1922. 


07        $922,260  23        $215,349  01 


$51,763  03 

Workmen's 
compensation      Fidelity  Surety  Plate  glass 

In  force  December  31,  1921 $197.936  57  $48,733  45        $101,478  26  $93,306  43 

Written  or  renewed  during  year 1,070,768  54  96,395  43  221,303  55         176,487  42 

Totals   ' 

Expirations  and  cancellations 


$1,268,767  11  $145,128  88  $322,781  81  $269,793  85 

871,653  65  75,512  79  144,710  38  135,647  93 

In  force  at  end  of  year.. $397,108  46  $69,610  09  $178,071  43  $134,145  92 

Reinsured    20,919  10  24,129  98  24,986  62 


In  force  December  31,  1922. 


In  forc9  December  31,  1921 

Written  or  renewed  during  year. 


376,189  36          $45,486  11        $153,084  81  $134,145  92 

Burglary  Engine  and 

and  theft      Steam  boiler  fly  wheel 

$138,593  87          $68,198  47  $193,711  60 

303,746  04            57,183  54  108,955  75 


Totals    

Expirations   and   cancellations. . 


In  force  at  end  of  year. 
Reinsured  


$442,344  91  $125, 3S2  01  $302,667  35 

213.593  43  18,102  47  40,427  83 

$228,751  48  $107,279  54  $262,239  52 

7,162  55  10,612  50  92,283  67 


In  force  December  31,  1922 $221,588  93  $96,667  04        $169,965  85 

Property 
damage  and 
Auto  property  collision  other 

damage      Auto  collision     than   auto  Total 

$146,527  33  $88,752  53  $l.8S3  11     $1,843,912  96 

380,056  05  212,179  62  11,581  53       4,581,099  18 


In  force  December  31,  1921 

Written  or  renewed  during  year.. 


Totals  

Expirations   and   cancellations. 


$526,583  38        $300,932  15  $16,464  64     $6,425,012  14 

259,123  97  182,398  43  7,789  96       3,361,715  73 


In  force  at  end  of  year. 
Reinsured    


57,459  41        $118,533  72 
9,710  03 


;,674  66     $3,063,296  36 
265,540  24 


In  force  December  31.  1922.. 


$257,749  38        $118,533  72 


3,674  66     $2,797,756  12 


CASUALTY   AXD    MISCELLANEOUS  "^"1 

BUSINESS    IN     CALIFORNIA    DURING    1922 

DuoiiNtoo  Premiums      Losses  paid 

.     .,     .                                                                                                                   ..-            $4,981  38  $161  04 

Accident   -      gOg  ei  10  71 

Health      ---— - — - _        136  975  95  24,224  10 

Auto  liability   - 3' 905  2t  1,172  35 

Liability  other  than  auto 2S5'l90 ''0  96^34  42 

Workmen's  compeasation .-g-g  7-,.  ^20  06 

Fidelity ^'^Q-y  \q  13,487  14 

Surety    - -"             ^gg^  33  2,316  09 

Plate  glass " _"             26,789  20  16,539  89 

Burglary  and  theft -                    4  814  51  S  00 

Steam  boiler  -             j\q-  93  35  94 

Engine  and  fly  wheel 3,Vj3  jq  9.493  41 

Auto  property  damage ^T.^^  ^^  4  773  gy 

Auto  collision ^- '<,,o  70  26I  57 

Property  damage  and  collision  other  than  auto ^ """' 

§640,449  43  $169,643  39 

Totals   — ^^ 


THE   COLUMBIAN   NATIONAL   LIFE   INSURANCE   COMPANY 
Boston,  Massachusetts 

(Incorporated  1902.    Commenced  business  in  California  1903.) 

Tear  ending  December  31,  1922. 

ARTHUR  E.  CHILDS,  President.  W^-  H.  BROWN.  Secretary. 

JAMES  S.  OSBORNE,  San  Francisco,  attorney  for  service. 

INCOME 

""td^r""'^  ^'i^^  44 


$410,176  46 


Total - - 

DISBURSEMENTS 
Ket  amount  paid  for  losses:  ^ 

Accident ^|°^-X^  ^ 

Health    .. 100.928  09 

_   .    ,                                                                                                         „        $202,162  83 

lOtai -— "  q  avt  9« 

Investigation  and  adjustment  of  claims 103^  71 

Commissions  or  brokerage  to   agents Wofii  qq 

Compensation  of  olHcers  and  home  office  employees —  i'^j,  S 

Salaries  and  expenses  of  agents  not  paid  by  commissions »-^  o* 

Medical  examiners  —  ^'ggg  qq 

Inspections    "V"".  9",601  03 

Kents 901  7q 

General  office  maintenance  and  expense... - -?*  '^ 

State  taxes   on   premiums. —  ''•rxi  q. 

Insurance  department  licenses  and  lees 2  '^  W 

Federal  taxes —  '"'f,  «<> 

All  other  licenses,  fees  and  taxes isa  o^ 

Legal    expenses ^  ^ 

Advertising    k  9o2  5Q 

Printing  and  stationery "--"f"  £7 

Postage,  telegraph,  telephone  exchange  and  express i-^  '* 

Insurance   ^  ,.,,,  qq 

Furniture  and  fixtures ■^•°i2  5? 

Books,  newspapers   and  periodicals ?^  ?" 

Bureau  and  association  dues  and  assessments ^'^  ^ 

Other    disbursements 


196  98 


Total  disbursements $390,896  75 

LEDGER  ASSETS 

On  or  after  Prior  to 

Premiums  in  course  of  collection:                                          Oct.  1. 1922  Oct.  1. 1922 

Occident                     .        _        _                863,136  20  $762  79 

Health    -.""IHI.I.I.-I-III «.S48  80  888  69 

Totals    $107,985  00  $1.65148        $109,636  48 

Other  ledger  assets 12.937  93 

Ledger  assets  as  per  balance $122,574  41 


REPORT    OF    INSURANCE    COMMISSIONER. 


Deduct  Assets  Not  Admitted 
Premiums  in  course  of  collection  effective  prior  to  October  1,  1922. 


$1,631  4S- 


LIABILITIES 


Net  unpaid  claims: 

Accident  _. 

Health   


$43,633  31 
51,531  40 


Ket  unpaid  claims,  except  liability  and  workmen's  compensation 

Estimated  expenses  of  adjustment 

Uneamsd   premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1. 1922: 

Accident $15,657  77 

Health    11,122  50 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due. 

Estimated  amount  hereafter  payable  for  taxes 

Reinsurance  premiums 

Total  amount  of  all  liabilities,  except  capital 


95,lft4  71 

2,500  00 

168.901  97 


26,780  27 

1.839  76 

11.592  90 

16,699  87 


$323,479  4S 


EXHIBIT  OF   PREMIUMS 


In  force  December  31,  1921 

Written  or  renewed  during'  year- 


Totals    

Expirations    and    cancellations. 


In  force  at  end  of  year. 
Reinsured   


Accident  Health 

$203,027  80         $204.1(11  15 
309,755  96         226,402  38 


$572,783  85        $430,503  43 

325,405  66  256.048  1& 


In  force  December  31,  1922 


$247,378  19        $174,455  24 
65,718  95  28,787  9T 


$191,659  24        $145,667  27 


BUSINESS    IN     CALIFORNIA    DURING    1922 


Accident 
Health   . 


Totals 


Premiums  Losses  paid 

$10,143  22  $7,871  58 

3,312  96  2,841  03 

$13,456  18  $10,712  St 


COMMERCIAL  CASUALTY  INSURANCE  COMPANY 
Newark,  N.  J. 

(Incorporated  1909.) 

Tear  ending  December  31.  1922. 

WILLI  A  RD  O.  WATMAN,  San  Francisco,  attorney  for  service. 


CAPITAL 

Capital    paid    up $1,000,000  00 

Ledger  assets  Der-ember  31  of  previous  year $5,176,638  63 

Increase  of  paid-up  capital  during  year 250,000  00 


$5,426,638  63 


INCOME 
Ket  premiums: 

Accident 

Health    

Auto  liability 

Liability,  other  than  auto 

Workmen's  compensation 

Fidelity 

Plate  glass '..'. _i 

Burglary   and  theft 

Auto  property  damage . 

Auto  collision . 

Property  damage  and  collision  other  than  auto 


$670,168  52 

538,111  71 

.,797,.317  76 

390.482  te 

733.280  67 

48.975  18 
254,821  79 
281.693  87 

73.447  93 
476.521  82 
197,913  56 

19.015  04 


Total  net  premiums 

Policy  fees  required  or  represented  by  applications. 


5,481,750  40 
63.377  0» 
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Interest—                                                                                                              »     oci!  nn  ' 

On  mortgage  loans §44,866  09 

On  bonds  and  dividends  on  stocks 167.637  11 

From  other  soxirces 2,56V  58 

Eents 40,000  00  ^,.^^_„^, 

§2o3.070  VS 

Sundry  interest ^ ^So  44 

Paid  into  surplus  on  account  increase  of  capital  stock 18,332  99 

Borrowed    money 80,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 11.991  93 

Total  income 55.905,968  54. 

Sum  $U,335,637  17 

DISBURSEMENTS 
Ket  amount  paid  for  losses: 

Accident S193.0S6  13 

Health    267.97^  91 

Auto  liability 717,596  02 

Liability,  other  than  auto 231,SS1  54 

Workmen's    compensation 318,700  14 

Fidelity    1.S73  20 

Surety 33,224  Oti 

Plate  glass "9.612  02 

Burglary   and  theft 14,199  44 

Auto  property  damage 196,015  46 

Auto   collision 102,649  93 

Property  damage  and  collision  other  than  auto 9,573  49 

Total $2,in.396  39- 

Investigation  and  adjustment  of  claims 398.507  SO 

Policy  fees  retained  by  agents 63.377  00 

Commissions  or  brokerage  to   agents 1,37S.S33  87 

Compensation  of  ofBeers  and  home  office  employees 237.156  13 

Salaries  and  expenses  of  agents  not  paid  by  commissions 264,992  70 

Medical  examiners'  fees  and  salaries 84  CO 

Inspections    39,082  S3- 

Eents 34,208  14 

General  office  maintenance  and  expense 16.152  42 

Repairs  and  expenses  on  real  estate 1,182  06 

Taxes  on  real  estate 6.307  27 

Stat«  taxes  on  premiums 69,097  30 

Insurance  department  licenses  and  fees — 6.6S0  -53 

Federal  taxes- 10.?60  6.5 

Legal  expenses 5,587  63 

Advertising 8,io5  40- 

Printing   and   stationery 51,961  21 

Postage,  telegraph,  telephone  exchange  and  express 10.620  73- 

Furniture  and  fixtures . 24.470  OS- 
Books,  newspapers  and  periodicals 709  10 

Bureau  and  association  dues  and  assessments 16.21S  68- 

Stoekholders  for  dividends 105.000  00 

Other    disbursements 13,936  OS' 

Borrowed  money  repaid 80,000  00 

rnterest  on  borrowed  money 500  00 

Agents'  balances  charged  off 995  90 

Loss  on  sale  or  maturity  of  ledger  assets 185  30 

Decrease  in  book  value  of  ledger  assets 10.961  82 

Total  disbursements S3.0-:s,176  45 


Balance   $6,307,460  72' 

LEDGER  ASSETS 

Book  value  of  real  estate - $350,629  64 

Mortgage  loans  on  real  estate,  first  liens 1,169,^0  OO- 

Book  value  of  bonds  and  stocks . 3,593.235  98 

Cash    in    office 41.0.-0  92 

Deposits  in  banks  on  interest ■ 159.943  93 
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On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  l,  1922  Oct.  l,  1922 

Accident    §^,09«  80  $1,779  22 

Health    58,845  05  1,534  02 

Auto  liability 331,570  &t  17,413  07 

Liability,  other  than   auto . 61,363  48  3,758  97 

Workmen's  compensation 140,571  21  7,063  53 

Fidelity 7,7^9  20  1,060  31 

cjurety    47.516  49  1,240  35 

Plate    glass .. 57,022  67  3,942  65 

Burglary  and   theft 26.604  81  1,019  15 

Auto   property  damage 91,2?2  34  1,0S8  62 

Auto  collision 29,424  24  730  22 

Property  damage  and  collision  other  than  auto 3,100  78 


Totals    $923,124  61          $40,6o0  11  ?933,754  72 

Bills  receivable— . 12,990  67 

Reinsurance  recoverable 766  41 

Agents'  balances I '_'_'  15,138  45 


Ledger  assets  as  per  balance .. $6,307,460  72 

Non- Ledger  Assets 
Interest  due — 

On   mortgages $12,777  60 

On  bonds  not  in  default 37.612  82 


50.390  42 

Market  value  of  real  estate  over  book  value 14,370  38 

Market  value  of  bonds  and  stocks  over  book  value 82,473  02 

<3ash  in  suspended  banks 6,820  99 


Gross   assets $6,461,315  51 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922. &10,630  11 

Accounts  receivable 12,990  67 

Agents'  balances . 15,138  45 

Past  due  interest  on  bond  investments 400  OO 

Reinsurance  recoverable  on  paid  claims 317  32 


69,476  55 


Admitted  assets $6,391,838  96 

LIABILITIES 
Net  unpaid  claims: 

Accident $44,495  OO 

Health    51,495  oo 

Fidelity   I.525  00 

Surety 25,572  00 

Plate  glass 10,930  00 

Burglary  and  theft 13.856  OO 

Auto  property  damage 145,835  00 

Auto  collision _ 26,325  00 

Property  damage  and  collision  other  than  auto 5,6.»  00 


Net  unpaid  claims  except  liability  and  workmen's  compensation $325,728  OO 

Reserve  for  unpaid  liability  and  workmen's  compensation 1,287,121  00 


Total  unpaid   claims $1,612,849  00 

Estimated  expenses  of  adjustment  of  claims.— 16,233  OO 

Unearned  premiums 2,393,476  00 

Commissions  and  other  charges  effective  subsequent  to  October  1, 1922: 

Accident  .. . $28,181  21 

Liability,  other  than   auto . 12,5.38  14 

Surety 15.224  02 

Auto    property    damage 21,7gf7  67 

Health    21.314  13 

Workmen'si  compensation 20,168  99 

Plate  glass . 18,151  19 

Auto  collision 8,314  72 

Auto  liability 70.317  72 

Fidelity    2.443  67 

Burglary   and   theft 8,920  47 

Property  damage  and  collision  other  than  auto - 644  46 


228.006  39 

"Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 13,848  49 

Estimated  amount  hereafter  payable  for  taxes 102.000  00 

Voluntary  reserve 27,426  08 


Total  amount  of  all  liabilities,  except  capital . $4,391,838  98 

Capital  paid  up  or  deposit  capital $1,000,000  00 

■Surplus  over  all  liabilities 1,000,000  00 


Surplus  as  regards  policyholders . 2,000.000  00 


Total $6,391.838  98 


CASUALTY   AND   MISCELLANEOUS 
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EXHIBIT   OF    PREMIUMS 


Accident 

$330,608  63 

791,213  87 


Liability, 
other  than 
Health       Auto  liability       auto 
$227,205  94     $1,373,582  80        $574,791  08 
650,683  77       3,094,592  13  560,780  87 


In  force  December  31,  1921 ^ 

Written  or  renewed  during  year 

Totals    $1,130,822  49        $877,899  71     $4,468,174  93     $1,135,571  95 

Expirations  and  cancellations 725,384  43  617,860  28       2,634.727  88  587,328  53 


In  force  at  the  end  of  year 

Deduct    amount   reinsured 


$405,438  06 
19,947  28 


$260,029  43     $1,833,247  05 
13,945  14  116,627  98 


$548,243  43 
14,381  U 


In  force  December  31,  1922 


$385,490  78        $346,084  29     $1,716,619  07        $533,862  29 


In  force  December  31,  1921 

Written  or  renewed  during  year- 


Workmen's 

compensation 

$459,137  83 

1,154,450  34 


Fidelity  Surety        Plate  glasa 

$6,692  07  $64,481  93        $290,492  36 

63,525  64  319,090  01  403,338  80 


Totals —     $1,613,583  17 

Expirations    and   cancellations 1,084,074  15 


$70,217  71 
18,533  83 


$383,571  93 
95,061  82 


8693,831  la 
405,612  64! 


In  force  at  the  end  of  year 

Deduct   amount  reisured 

In  force  December  31,  1922 


$529,514  Oe 
18,747  76 


$51,683  SS 
5,456  39 


$288,510  11 
21,114  81 


$288,218  52 


$510,766  26  $46,227  49        $267,395  30        $288,218  52 


In  force  December  31,  1921 

"Written  or  renewed  during  year. 


Property 
damage  and 
Auto  collision 

Burglary        property  Auto        other  than 

and  theft         damage  collision  auto 

$24,567  14        $;329,S82  98        $210,908  78  $23,809  63 

120,218  30  727,442  80  388,197  21  33,664  27 


Totals    .. 

Expirations  and  cancellations- 


$144,785  44     $1,057,325  78        $399,105  99  $57,473  99 

53,040  79  649,141  31  401,387  84  36,494  81 


In  force  at  the  end  of  year. 
Deduct  amount  reinsured 


r)l,744  68 
13,840  89 


3,184  47        $197,718  15 


),979  14 


In  force  December  31,  1922 


$77,903  79        $408,184  47 


$197,718  15 


$20,979  14 


BUSINESS    IN    CALIFORNIA    DURING    1922 


Accident  .. 

Health    

Auto  liability 

Liability,  other  than  auto. 

Fidelity    

"Surety  

Plate  glass 

Burglary   and   theft 

Auto  property  damage 


Premiums    Losses  paid 
$7,791  81  $791  11 


4,309  95 

506  93 

51  98 

59  80 

228  75 

5,570  44 

2,999  eo 

142  50 


187  69 


386  32 
300  00 


Totals 


$21,661  76 


$1,663  12 


CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Incorporated  1865.) 

Tear  ending  December  31,  1922. 

KOBERT  W.  HUNTINGTON,  President.  RICHARD  H.   COLE,  Secretary. 

GEO.  L.  DICKINSON,  Los  Angeles,  attorney  for  service. 

CAPITAL 

•Capital  paid  up  or  deposit  capital-. — $1,000,000  00 

Ledger  assets  December  31  of  previous  year .-    $35,015,179  89 

Increase  of  paid-up  capital  during  the  year.- 200,000  00 

$35,215,179  89 
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INCOME 
Ket  premiums: 

Accidept — $833,097  92 

Health    :;55,510  67 

Disability   277,014  15 

Total  net  premiums $1,165,622  7i 

Miscellaneous   interest  445  6& 

From  all  other  sources. 3,s06  36 

Total  income,  life  department 13,370,291  52 

Total   income-— — _   $14,510,166  30 

Sum  ^ ^0,755,316  lO' 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident $212,937  37 

Health 162,576  5« 

Disability   20,376  78 


Total $395,880  71 

Investigation  and  adjustment  of  claims 17,805  59 

Commissions  or  brokerage  to  agents 323,496  23 

Compensation  of  officers  and  home  office  employees 106,886  63 

Salaries  and  expenses  of  agents  not  paid  by  commissions 75,005  55 

Medical  examiners 2,544  52 

Inspections . 3,827  OO 

Rents 3,772  99 

Greneral  office  maintenance  and  expense 8,125  82 

State  taxes  on  premiums 15,036  04 

Insurance  department  licenses  and  fees 468  66 

Federal   taxes 5.439  23 

Legal  expenses 539  47 

Advertising   203  26 

Printing   and   stationery , 12,670  32 

Postage,  telegraph,  telephone  exchange  and  express 2,716  65 

Insurance   99  23^ 

Pumiture  and  fixtures 6,357  39 

Books,  newspapers  and  periodicals 155  95 

Bureau  and  association  dues  and  assessments 3,404  85 

Total  disbursements,  life  department ._ 7,ffi8,636  65 


Total  disbursements $8,643,082  64 

Balance   $41,112,263  55 

LEDGER  ASSETS 

Book  value  of  real  estate $653,427  28 

Mortgage  loans  on  real  estate . 22,858,947  14 

Loans'  secured  by  collateral 16,776,092  43 

Cash  in  office  and  deposits  in  banks 586,806  73 

On  or  after 
Premiums  in  course  of  collection:  Oct.  1, 1922 

Accident $110,775  89 

Health    45.706  36 

Disability  24,603  82 


Total 181,086  07 

Bills  receivable 30,015  18 

Other  ledger  assets 25,888  72 


Ledger  assets  as  per  balance —   $41,112,233  55 

Non-ledger  assets . 3,137,869  71 


Gross  assets $14,250,133  26 

Deduct  assets  not  admitted 31,439  26 


Admitted   assets  $44,218,694  OO 

LIABILITIES 
Net  unpaid  claims: 

Accident  .._ $58,570  42 

Health    38,377  46 

Disability   59,932  37 


Net  unpaid  claims  except  liability  and  workmen's  compensation ^ $156,880  25 

Estimated  expenses  of  adjustment  of  claims 1,568  80 

Unearned  premiums  733,491  93 
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•Commissions  and  other  charges  effective  subsequent  to  October  1,  192?.: 

Accident — — $38,771  56 

Health    —  15,997  23 

Disability    8,611  34 

■ $f;3,3S0  13 

Salaries,  rents,  expenses,  bills,   accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter'  payable  lor  taxes 22,958  92 

Contingent  fund 27,162  95 

All  liabilities,  life  department 39,627,986  90 


Total  amount  of  all  liabilities,  except  capital $40,634,429 

Capital  paid  up  or  deposit  capital .: $1,000,000  00 

Surplus  over  ail  liabilities — 2,584,264  12 


Surplus   as   regard   policyholders 3,584,264  12 


Total    S44.218.634  OO 

EXHIBIT  OF   PREIVHUMS 

Accident            Eealth  Disability 

In   fores  December  31.  1921 $3W,932  99        $231,093  02  $268,572  50 

"Written  or  renewed  during-  year 899.246  72          320.888  00  293,598  71 


Totals     - $1,.W4,17!)  71        $551,984  02        $.562,171  21 

Expirations   and  cancellations 805,710  12  320,701  48         141,819  53 


In  force  at  end  of  year $808,469  59        $231,282  54        $420,351  63 

Reinsured   S3,04O  01  17.058  13  6.6S9  65 


In   lorce  December  31,  1922 $615,429  58        .$214,224  41  $413,662  04 

BUSINESS    IN     CALIFORNIA     DURING    1922 

Premiums  Losses  paid 

Accident $15,009  77  $6,687  24 

Health    - 2.299  04  1.877  43 

Disability    5,217  02  100  00 


Totals  — $22,525  83  $8,564  67 


CONTINENTAL  CASUALTY  COMPANY  OF  HAMMOND, 

INDIANA 

Chicago,  Illinois 

(Incorporated  1897.) 

Tear  ending  December  31,  1922. 

H.  G.  B.  ALEXANDER,  President.  E.  G.  TIMME,  Secretary. 

J.  E.  BETTS,   San   Francisco,   attorney  fDr  service. 

CAPITAL 

Capital  paid  up  or  deposit   capital $1,500,000  00 

Ledger  assets  December  31  of  previous  year $8,728,706  01 

Increase  of  paid-up  capital  during  the  year 500,000  00 

■ $9,228,706  01 

INCOME 
Jset  premiums: 

Accident   $.3.fi0i,fi9t  45 

Health  2,77.3.^40  .58 

Auto   liability    1,7.31  9tS  72 

Liability  other  than  auto 502  914  43 

"Workmen's  compensation 1,7P6..56')  03 

Plate  glass 229.245  44 

Purglary  and  theft 2'O.SSS  !->2 

Auto  nronerty  damage 473,.581  77 

Auto  collision  L^9.-t38  53 

Property  damage  and  collision  other  than  auto 18,043  S9 

Total  net   premiums $11,467  951  8fi 

Policy  fees  required  or  represented  by  applications 20,471  10 
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Interest- 
On  mortgage  loans. _ $145,138  80 

On  collateral  loans 630  00 

On  bonds  and  dividends  on  stocks 184,368  18 

From  other  sources 8,988  34 

Rents   5,177  70 


S344,303  02- 

From  all  other  soiirees 28,945  47 

Agents'  balances  previously  charged  off 556  30 

Profit  on  sale  or  maturity  of  ledger  assets 25,388  95- 

Increase  in  book  value  of  ledger  assets 3,475  32 


Total  income $11,891,102  02 


Sum    _ - $21,119,808  03 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   $1,242,908  46 

Health  _ 1,452,975  22 

Auto  liability 662,051  08 

Liability  other  than  auto 282,516  88 

Workmen's  compensation  1,034,665  41 

Plate  glass 60,885  22 

Burglary  and  theft 92,303  92 

Auto  property  damage 216,733  37 

Auto  collision  - —  74,056  32 

Property  damage  and  collision  other  than  auto 8,282  71 


Total   - $5,127,378  49 

Investigation  and  adjustment  of  claims $605,189  60 

Policy  fees  retained  by  agents ^ 20,471  10 

Commissions  or  brokerage  to  agents 2,812,496  14 

Compensation  of  officers  and  home  office  employees 747,611  96 

Salaries  and  expenses  of  agents  not  paid  by  commissions 278,679  02 

Medical   examiners 11,808  69 

Inspections   171,770  56 

Rents   76,465  S9 

General  office  maintenance  and  expense 27,591  79 

Repairs  and  expenses  on  real  estate 3,009  00 

Taxes  on  real  estate 110  59 

State  taxes  on  premiums 192,911  32 

Insurance  department  licenses  and  fees 26,659  81 

Federal  taxes  32,342  OO 

All  other  licenses,  fees  and  taxes 12.075  39 

Legal  expenses  32,555  98 

Advertising  17,802  18 

Printing  and  stationery 102,743  94 

Postage,  telegraph,  telephone  exchange  and  express 39,017  04 

Insurance 9,880  60 

Furniture   and   fixtures - 55,226  IS 

Books,  newspapers  and  periodicals . 1,242  21 

Bureau  and  association  dues  and  assessments 29,671  70 

Stockholders    for    dividends — 694.000  00 

Other  disbursements  2,247  88 

Agents'  balances  charged  off 1,156  83 

Loss  on  sale  or  maturity  of  ledger  assets 1,377  54 

Decrease  in  book  value  of  ledger  assets 429  87 


Total  disbursements — -    $11,133,923  85 


Balance    $9,985,884  18 

LEDGER  ASSETS 

Book  value  of  real  estate - $187,162  77 

Mortgage  loans  on  real  estate 2,677,660  00 

Loans  secured  by  collateral 12,000  00 

Book  value  of  bonds  and  stocks 3,246,258  79 

Cash  in  office —  10,000  00 

Deposits  in  banks  not  on  interest 2.628  16 

Deposits  in  banks  on  interest 435,4^  40 
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On  or  after        Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1922      Oct.  1. 1922 

Accident   —  $1,010,662  29  $1,747  0* 

Health     743.637  36              1,913  63 

Auto  liability  2-25.290  24  17,370  23 

Liability  other  than  auto 127.411  30             5,9S9  79 

Workmen's   eomi)ensation   495,068  87  73,873  32 

Plate  glas5  43.906  50  1,447  10 

Burglary    and    theft 90,514  20             4,293  86 

Auto  property  damage 63,6f*T  28            4,975  51 

Auto  coUision  18,655  26             1,692  59 

Property  damage  and  collision  other  than  auto 10,760  16               11"  S4 


Totals    $2,829,603  46        $113,420  91       2,943,024  37 

Bills  receivable  5,795  25 

Other  ledger  assets 465,870  44 


Ledger  assets  as  per  balance §9,985,884  18 

Non-Ledger  Assets 
Interest  due— 

On  mortgages $87,710  63 

On  bonds  not  in  default 41,672  99 

129,^  62 

Market  value  of  real  estate  over  book  value 2,837  23 

Market  value  of  bonds  and  stocks  over  book  value 419,455  OS 


Gross  assets §10,537,590  11 

Deduct  Assets  Not  Admitted 

Agents"  debit  balances $103,958  11 

Bills   receivable  5,795  25 

Furniture  and  fixtures 84,695  43 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 113.420  9i 

Rent  paid  in  advance 3,666  67 


311,536  37 


Admitted  assets  $10,226,053  74 

LIABILITIES 
Net  unpaid  claims: 

Accident   —  $450,840  14 

Health  —  264,450  39 

Plate  glass 12,139  00 

Burglary  and  theft 34.399  00 

Auto  propertv  damage 96,909  00 

Auto  collision  11,689  00 

Property  damage  and  collision  other  than  auto 5,141  00 


Xet  unpaid  claims  except  liability  and  -(vorkmen's  compensation ?S75.567  53 

Reserve  for  unpaid  liability  and  workmen's  compensation 1,271,739  51 


Total   unpaid    claims $2,147,307  04 

Estimated  expenses  of  adjustment  of  claims 10,000  OO 

Lneamed  premiums 4,368.177  13 

Additional  reserve— guaranteed  renewable  accident  and  health  poUeies 68,291  44 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident    $276,099  P9 

Liability  other  than  auto 30,884  50 

Auto  propertv  damage 15.873  36 

Health  — 203,323  29 

Workmen's  compensation 86.141  9S 

Plate  glass -  16.227  84 

Auto  collision  4,792  .54 

Auto  liability  5.5,624  16 

Burglary  and  theft 31,870  05 

Propertv  damage  and  collision  other  than  auto 2,S50  37 

723.657  78 

Salaries,  rents,  expenses,  bills,  accoimts.  fees,  etc.,  due 25.390  83^ 

Estimated  amoimt  hereafter  payable  for  taxes 209.696  62 

Return  premiums,  gross  as  to  commissions .50.742  92 

Ledger  liabilities  59.500  95 

Voluntary  reserve 63,253  98 

Total  amount  of  all  liabilities,  except  capital $7,726,053  74 

Caoital  paid  up  or  denosit  capital S1..500.000  OO 

Surplus  over  all  liabilities -      1,000.000  00 

Surplus  as  regards  policyholders —      2.500.000  00 

Total $10,226,053  74 
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EXHIBIT  OF    PREMIUMS 

Liability  other 

Accident            Health        Auto  liability  than  auto 

In  force  December  31,  1021 §!2,633,5fJ5  17     $1,540,308  89        $805,165  30  $G06  941  03 

Written  or  reuewed  during  year 4,748,444  80       3,497,029  97       2,448,208  91  695!l92  53 

Totals   $7,382,009  97     $5,037,338  86     $3,253,375  21  $1,302,133  56 

ICxpirations   and  cancellations 4,408,702  27       3,008,305  10       1,612,064  63  860,412  01 

In  force  at  end  of  year $2,973,307  70     $2,029,033  76     $1,641,310  58  $441,721  55 

Reinsured    99,496  81          111,816  70             7,136  81  11,311  16 

In  fores  December  31,  1922 $2,873,810  S9     $1,917,217  06     $1,634,173  77  $430,410  39 

■Workmen's  Burglary 

compensation  Plate  glass  and  theft 

Tn  force  December  31,  1921 $698,823  08        $242,093  60  .$302,009  68 

Written  or  renewed  during  year 2,248,325  32          305,198  34  444,851  05 

Totals    $2,947,148  40        $547,291  94  $746,860  73 

Expirations    and   cancellations 2,187,255  19          316,328  66  351,923  10 

In  force  at  end  of  year $759,893  21        $230,903  28  $394,937  63 

Reinsured  3,638  50  114,007  51 

In  force  December  31,  1922 $756,254  71        $230,9j3  28  $280,270  12 

Property 
damage  and 
Auto  property  collision  other 

damage      Auto  collision  than  auto 

In  force  December  31,  1921 $278,120  49        $123,941  36  $17,318  26 

Written  or  renewed  during  year 652,670  91          219,308  32  25,162  72 

Totals   $930,797  43        $343,249  68  $42,480  93 

i:xpirations    and   cancellations 490,322  75         209,318  46  24,393  17 

In  force  December  31,  1922 $440,474  68        $133,931  22  $18,087  81 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Accident   $2Mr,134  88  $110,088  57 

Health  210,110  15  86,554  89 

Auto   liability   108,678  24  21,087  70 

Liability  other  than  auto 16.034  66  2,050  50 

Workmen  s  compensation  -_. 328,942  :34  178.839  99 

Plate  glass  8,149  80  3,60fi  53 

Burglary   and  theft 13,975  21  10,303  27 

Auto  property  damage 30,443  07  7,497  12 

Auto  collision 10,580  36  3,683  81 

^Property  damage  and  collision  other  than  auto 511  23  3  55 

Totals   $981,555  94  $423,715  93 


CONTINENTAL  LIFE  INSURANCE  COMPANY 
St.  Louis,  Missouri 

(Reincorporated  1920.    Commenced  business  in  California  1921.) 

Tear  ending  December  31,  1922. 

JEDMUND  P.  MELSON,  President.  J.  DE  WITT  MILLS,  Secretary. 

C.  J.  KEITGAABD,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $19,147  84 

INCOME 

Net  premiums,  accident  and  health $D6,774  75 

Interest  and  rents 335  30 

Total    income $97,110  05 

Sum  .-        $116,257  89 
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DISBURSEMENTS 

Net  amount  paid  for  losses,  accident  and  health $54,385  88 

Investigation   and   adjustment  of  claims ..- oq  49T  70 

Commissions  or  brokerage  to  agents o«^7  qo 

Compensation  of  officers  and  home  office  employees s'-^^'  ^» 

Medical  examfners ^^  ^ 

Inspections - qq  q^ 

Rents o/^^  QQ 

General  office  mamtenance  and  expense— ^  "^ 

State  taxes  on  premiums ^!?    „ 

Insurance  department  licenses  and  fees ^?^  t:^ 

War  tax  on  policies ™  "^ 

Legal  exp»nses ^g  '^q 

Advertising    ,  „oo  „„ 

Printing   and  stationery •^•"rr    " 

Postage,  telegraph,  telephone  exchange  and'  express ^  "" 

Ftirniture  and  fixtures ''^^  ^ 

Bond  premium.s — „„  „„ 

Agents'  balances  charged  off 

Total  disbursements - $96,769  33 

Balance   ^l^'^^S  51 

LEDGER   ASSETS 

Cash  in  office -int^ll 

Deposits  in  banks  on  interest xv.im  1*  ^^g  ^g^  g^ 

Other  ledger  assets.. - — ^^"^  ^^ 

Ledger  assets  as  per  balance....... — $19,4SS  al 

Non-Ledger  Assets 

Interest  due  on  bank  deposits 7?  ^^ 

Uncollected  premiums  in  course  of  collection 

Gross  assets ^20.15^  H 

Agents'  balance  (debit) ^"^  "^^ 

Admitted    assets — -  ^^'^  "^ 

LIABILITIES 

Net  unpaid  claims,  accident  and  health ^'sse  55 

Unearned   premiums .......... — . . — - '„„  .. 

Estimated  amount  hereafter  payable  for  taxes -^'"^^  "" 

Total   amount   of  all  liabilities,  except  capital — - — ^^q'l^  ^ 

Surplus  as  regards  policyholders - ' 

Total- ...—... -- — -  $19,682  02 

EXHIBIT  OF  PREMIUMS  Accident 

and  health 

In  force  December  3L  1921 f^-J^?  ^ 

Written  or  renewed  during  year. it,'.(^  ^a 

Totals-..- -—- $2L2e6  36 

i:xpirations  and  cancellations - — 13,300  05 

In  force  December  31,  1922 $7,966  31 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Accident  and  health- — - - — -           $7,480  69  $3,872  29 

6—25718  III 
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EMPLOYERS  INDEMNITY  CORPORATION 

Kansas  City,  Missouri 

(Incorporated  1914.) 

Tear  ending  December  31,  1922. 

E.  G.  TUMBLE,  President.  JOHN  WOODHEAD.  Secretary. 

C.  A.  KARB,  Los  Angeles,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $700,000  00 

Ledger  assets  December  31  of  previous  year $3,385,526  51 

INCOME 
Net  premiums: 

Accident $584,172  55 

Auto  liability 235,878  23 

Liability,   other  than  auto 107,027  67 

Workmen's  compensation 412,079  22 

Surety 157,186  97 

Plate  glassi 129,835  35 

Burglary   and  theft 6,375  80 

Auto  property  damage . 63,978  31 

Auto  collision 39,190  20 

Property  damage  and  collision  other  than  auto 3,072  26 


Total  net  premiums $1,738,796  59 

Policy  fees  required  or  represented  by  applications 2,187  80 

Interest- 
On  mortgage  loans . . . $52,715  22 

On  collateral  loans 3,698  00 

On  bonds  and  dividends  on  stocks 70,529  02 

From  other  sources . 3,848  35 

Rents . 1,009  44 


131.700  03 

From  all  other  sourcesi . 186  62 

Profit  on  sale  or  maturity  of  ledger  assets 6,249  78 


Total    income $1,878,120  69 

Sum  $5,263,647  20 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident . $410,700  81 

Auto  liability 136,180  82 

Liability,  other  than  auto 100,683  15 

Workmen's  compensation 272,429  68 

Surety 41,282  86 

Plate  glass . 40,019  87 

Burglary   and  theft 6,961  71 

Auto  property  damage 59,182  54 

Auto  collision   21,861  46 

Property  damage  and  collision  other  than  auto 1,745  97 

Title  guaranty 1,500  00 


Total $1,092,548  87 

Investigation  and  adjustment  of  claims 176,842  47 

Policy  fees  retained  by  agents 2,187  80 

Commissions  or  brokerage  to  agents 444,697  57 

Compensation  of  officers  and  home  office  employees 206,487  92 

Salaries  and  expenses  of  agents  not  paid  by  commissions 32,159  76 

Medical  examiners 332  OO 

Inspections 3,471  63 

Rents    12,531  27 

Repairs  and'  expenses)  on  real  estate 3,428  13 

Taxes  on  real   estate 696  09 

State  taxes  on  premiums 41,346  17 

Insurance  department  licenses  and  fees 9,322  08 

Federal  taxes 1,358  74 

All  other  licenses,  fees  and  taxes 2,834  44 

Legal  expenses..- 10,319  73 

Advertising   12,064  55 

Printing  and   stationery 18.919  38 

Postage,  telegraph,  telephone  and  express 11,774  28 
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Insurance   -r $3,C06  58 

rurniture  and  fixtures 9,547  6d 

Bureau  and  association  dues  and  assessments 1,7-18  72 

Stockholders   for  dividends 84,000  00 

Policvhoiders  for  dividends, - 76,928  72 

Other  disbui-sements 33,716  90 

Aprsnts'  balances  chargsd  oft" 30,082  75 

Loss  on  sale  or  maturity  of  ledger  assets 3,839  47 


Total  disbursements _     $2,325,793  64 


Balance    $2,937,853  56 

LEDGER  ASSETS 

Book  value  of  real  estate - $92,893  68 

MorteraKC  loans  on  real  estate 686,436  99 

Loans  secured  by  collateral 92,866  08 

Book  value  of  bonds  and  stocks 1,189,147  43 

Cash  in  office - 8,101  98 

Deposits  in  banks  not  on  interest 9,112  05 

Deposits   in  banks   on  interest 261,457  72 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1922  Oct.  1, 1922 

Accident $29,507  26  $10,313  59 

Auto   liability 34,878  15  1,915  74 

Liability,   other  than   auto 88,590  60  2,914  66 

Workmen's   compensation 80,570  74  2,490  46 

Surety 47,930  85 

Plate  glass 24,477  31  3,379  92 

Burglary   and  theft 992  (»  123  15 

Auto  property  damage  and  collision 28,635  73  2,736  78 

Property  damage  and  collision  other  than  auto 1,523  34  123  15 


Totals    $287,076  03  $23,997  44  311,073  47 

Bills  receivable 9,558  55 

Other  ledger  assets — 274,210  64 


Ledger  assets  as  per  balance $2,937,853  56 

Non-Ledger  Assets 
Interest  due— 

On  mortgages $24,429  10 

On  bonds  not  in  default 4,244  45 

On  collateral  loans 1,081  80 


29,755  S5 
Market  value  of  bonds  and  stocks  over  book  value 32,400  00 


Gross   assets $3,000,008  91 

Deduct  Assets  Not  Admitted 

Miscellaneous  accounts  receivable $7,248  83 

Bills  receivable 9,553  55 

Pumiture  and  fixtures 1,547  37 

United  States  Government  and  Empire  State  surety  claim 74,356  63 

Premiums  in  course  of  collection  effective  prior  to  October  1.  1922 33,997  44 

Agents'  net  balances,  Western  Indemnity  Company 191,057  73 

Book  value  of  real  estate  over  market  value 12,000  00 

Book  value  of  bonds  and  stocks  over  market  value 7,892  23 


327,653  83 


Admitted    assets $2,672,355  08 

LIABILITIES 
Net  unpaid  claims: 

Accident  -- $9.3,604  00 

Surety 25.100  75 

Plate  glass 4,300  00 

Burglary  and  theft 5,409  00 

Auto  property  damage 23,507  49 

Auto   collision   7,707  40 


Net  unpaid  claims  except  liability  and  workmen's!  compensation $159,628  64 

Reserve  for  unpaid  liability  and  workmen's  compensation 690,758  59 


Total  unpaid   claims $8o0,387  23 

Kstimated  expenses  of  adjustment  of  claims — 8.350  00 

Unearned  premiums 507,141  9C 
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Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident 

Liability,  other  than   auto 

Surety 

Auto  property  damage 

■Worlim"n's  compensation 

Plate  glafs 

Auto  liability 

Burglary  and  theft — 

Property  damage  and  collision  other  than  auto 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due- 
Estimated    amount  hereafter  payable   for  taxes 

Contingent   reserve 


$1,820  a5 

4,'(&}  75 
5,991  17 
10,299  60 
7,117  83 
4,582  39 
259  35 
277  53 


?43,r)18  81 

5,000  OO 

36,200  00 

150,000  00 


Total  amount  of  all  liabilities,  except  capital $1,600,597  94 

Capital  paid  up  or  deposit  capital $700,000  00 

Surplus    over    all  liabilities — 371,757  14 


Surplus  as  regards  policyholders 1,071,757  14 


Total   $2,672,355 


EXHIBIT  OF   PREMIUMS 


In  force  December  31,  1921 

Written  or  renewed  during  year- 


Totals  

Expirations  and  caneellations- 


In  force  December  31,  1922- 


In  force  December  31,  1921 

Written  or  renewed  during  year- 


Totals  

Expirations  and  cancellations- 


In  force  December  31,  1922— 


In  force  December  31,  1921 

Written  or  renewed  during  year- 


Totals    

Expirations  and  cancellations. 


In  force  December  31,  1922—. 


Accident 

$318,418  S6 
614,326  70 


Liability 
Auto  other  than 

liability  auto 

$432,898  59 
387,9215  95        $140,445  34 


$932,745  56 
672,148  91 


$820,824  54 
596,411  80 


$140,445  34 
44,268  45 


$230,596  63        $224,412  74 


$96,176  89 


Workmen's  Burglary 

compensation  and  theft 

$207,651  80  $16,392  01 

5S6,427  99  12,054  51 


Surety  Plate  glass 
$3,384  85  $170,129  05 
173,547  28  164,705  65 


$794,079  79 
649,413  41 


$28,446  52 
20,783  93 


$176,932  13 
173,149  20 


$.325,714  32 
238,939  55 


$97,005  55 
39,089  04 


$4,478  82 
1,143  97 


$86,874  77    $57,916  51 


$2,9S1  85 


$334,834  70 
205,837  94 


$144,666  38 

$7,062  59 

$3,782  93 

^Property 
damage  and 

$1^,998  79 

Auto 

collision 

property 

Auto 

other  than 

Title 

damage 

collision 

auto 

guaranty 

$217,800  27 

$3,529  12 

107,905  05 

$97,005  55 

$4,478  82 

$3,529  12 
3,529  12 
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Accident   and   health 

Auto  liability 

Workmen's  compensation. 

Surety 

Plate  glass 

Auto  property  damage.— 
Auto  collision 


Premiimis    Losses  paid 
$51,876  39  $41,166  01 


4,491  36 

52,043  44 

4,456  20 

178  23 

*3,579  48 

177  89 


19,215  88 
45,719  45 
17  04 
2,240  02 
4,227  24 
1,961  77 


Totals _ $109,644  03        $114,547  95 
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THE  UNITED  STATES  BRANCH  OF  THE 

EMPLOYERS'  LIABILITY  ASSURANCE  CORPORATION 

OF  LONDON,  ENGLAND 

(Incorporated  18S0.) 

Tear  ending  December  31,  1922. 

SAMUEL  APPLETON,  United  States  Manager. 

C.  J.  O'KELL,  San  Francisco,  attorney  for  service. 

CAPITAL 

Statutory  deposit  $350,000  00 

Ledger  assets  December  31  of  previous  year $30,175,510  57 

INCOME 
Net  premiums: 

Accident   $451,766  r,9 

Health - 360,242  71 

Auto  liability -. 4,171,905  22 

Liability  other  than  auto...- 3,005,707  97 

Workmen's  compensation 8,332,064  35 

Fidelity  —  294,449  38 

Surety   — - 24,680  52 

Plate  glass 346,222  42 

Burglary  and  theft „ 595,822  08 

Steam  lioiler 143,454  a5 

Engine  and  fly  wheel 74,825  98 

Auto  property  damage 1,184,759  62 

Auto  colh^ion  — 572,290  00 

Property  damage  and  collision  other  than  auto 51,522  09 

Collective - 29,724  05 

Total  net  premiums $19,640,104  33 

Interest — 

On  bonds  and  dividends  on  stocks $940,519  15 

Prom  other  sources 13,517  3fi 

Rents   197,6.58  77 

1,151,695  28 

Remittances  from  home  office  to  United  States  branch 10,725  20 

Borrowed  money 400,000  00 

Agents'  balances  previously  charged  off 5,831  42 

Increase  in  book  value  of  ledger  assets 880,844  15 

Total  income $22,089,200  38 

Sum    $52,264,710  95 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   .. - $220,1.54  40 

Health  .310.536  15 

Auto  liability 1,299,1.53  99 

I^iability  other  than  auto 1,011,362  12 

Workmen's  compensation   5]682'091  45 

Fidelity  .._  '121^474  12 

Surety  *mt  79 

Plats'  glass 101,835  44 

Burglary  and  theft 222,.522  79 

Steam  boiler : 2o',6S2  IS 

Engine  and  fly  wheel 16,722  zi 

Auto  property  damage.. .579,006  77 

Auto  collision  225,362  24 

Property  damage  and  collision  other  than  auto 29,789  19 

Collective _. 10,860  56 

Total    $9,850,613  98 

Investigation  and  adjustment  of  claims 2,126,617  92 

Commission.^  or  brokerage  to  agents ._  4,388,976  85 

Compensation  of  oflScers  and  home  office  employees 687!o99  61 

Salaries  and  e.xpcnses  of  agents  not  paid  by  commissions 693,9.56  07 

Medical  examiners  9S9  05 

♦Minus. 
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Inspections ?33.3,3ri5  96 

Rents   116,022  01 

General  office  maintenance  and  expense 13,SS4  55 

Repairs  and  expenses  on  real  -estate ""  G5!466  10 

Taxes  on  real  estate 45^197  22 

State  taxes  on  premiums 45s!979  70 

Insurance  department  licenses  and  fees "II  I2i752  32 

Federal   taxes  6fi9!9S9  71 

All  otlier  licenses,  fees  and  taxes 117  802  34 

Legal  expenses  1  59!951  78 

Advertising  S.178  16 

Printing-  and  stationery , 172,486  64 

Postage,  telegraph,  telephone  exchange  and  express I.  7o!l62  50 

Insurance Sjog  72 

Furniture   and   fixtures 45,302  36 

Books,  newspapers  and  periodicals 965  95 

Bureau  and  association  dues  and  assessments 103.960  30 

Other  disbursements  c!l44  43 

Remittances  to  home  office  from  United  States  branch 1,018,428  09 

Borrowed  money  repaid '400^000  00 

Interest  on  borrowed  money 2,G7G  25 

Agents'  balances  charged  off 4.025  96 

Decrease  in  book  value  of  ledger  assets 11,2S2  05 


Total   disbursements    $21,490,277  63 


Balance — $30,774,433  32 

LEDGER  ASSETS 

Book  value  of  real  estate . ?2,2C>0,345  03 

Book  value  of  bonds  and  stocks 23,S2.S..5?9  75 

Cash  in  office 7,557  53 

Deposits  in  banks  on  interest 136,803  33 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1922      Oct.  1, 1922 

Accident  - $142,804  03  $6,623  56 

Health  102,843  90  5,037  65 

Auto   liability  747.360  12  73.349  73 

Liability  other  than   auto 800.950  43  47,209  57 

Workmen's  compensation  1,625.524  19  237,944  65 

Fidelity    37,337  37  1,167  61 

Surety   4,353  56  823  07 

Plate  glass  63.747  00  4,353  10 

Burglary  and  theft 190.572  41  6.371  24 

Steam  boiler  32,709  72  3,399  86 

Engine  and  fly  wheel 34,861  44  2,713  62 

Auto  property  damage 205.500  76  20.951  31 

Auto    collision    114.975  81  12,54S  45 

Property  damage  and  collision  other  than  auto 13.780  33  1,279  44 

Collective  43  75 


Totals     $4,117,321  07        $423,816  61       4,541,137  68 


Ledger  assets  as  per  balance. $30,774,433  32 

Non- Ledger  Assets 

Interest  due  on  bonds  not  in  default $291,280  18 

Rents  due 10,307  27 


301.587  45 
Market  value  of  bonds  and  stocks  over  book  value 238.815  25 


Gross  assets „_ $31,314,836  02 

Deduct  Assets  Not  Admitted 
Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 423,816  60 


Admitted   assets  $30,891,019  41 
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LIABILITIES 
Ket  unpaid  claims: 

Accident   _ _ $113,201  00 

Health - _ 78,101  00 

Fidelity  .. - 141,885  00 

Surety  - 2,612  00 

Plate  glass 13,668  OO 

Burglary  and  theft 69,207  00 

Steam  boiler 5,115  OO 

Engine  and  fly  wheel.. _ 4,681  00 

Auto  property  damage 322,788  00 

Auto  collision  52,544  00 

Property  damage  and  collision  other  than  auto 16,051  00 

Collective 2,320  00 

Net  unpaid  claims  except  liability  and  workmen's  compensation $822,173  00 

Reserve  for  unpaid  liability  and  workmen's  compensation 11,003,054  00 

Total   unpaid    claims $11,825,227  00 

Estimated  expenses  of  adjustment  of  claims 38,932  00 

Unearned   premiums   8,145,089  53 

•Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident   $52,812  47 

Liability  other  than  auto . 190,704  80 

Surety   1,281  09 

Auto  property  damage 51,203  27 

Health  40,626  25 

Workmen's  compensation  -. 278,631  84 

Plate  glass  21,625  34 

Steam  boiler 9,086  33 

Auto  collision 28,838  69 

Auto  liability  184,894  74 

Fidelity  11,117  81 

Burglary  and  theft 68,708  9i 

Engine  and  fly  wheel 9,230  44 

Property  damage  and  collision  other  than  auto 3,451  09 

952,243  09 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 250,000  00 

Estimated  amount  hereafter  payable  for  taxes 800,000  OO 

Voluntary  additional  reserve  for  catastrophe 500,000  OO 

Total  amount  of  all  liabilities,  except  capital $22,511,491  62 

Statutory  deposit $350,000  00 

Surplus  over  aU  liabilities 8,029,527  79 

Surplus  as  regards  policyholders 8,379,527  79 

Total   : $30,891,019  41 


EXHIBIT  OF  PREMIUMS 

Liability  other 

Accident  Health        Auto  liability  than  auto 

In  force  December  31.  1921 $625,723  63  $531,946  31     $3,759,471  81  $2,819,622  66 

"Written  or  renewed  during  year. 808,714  52  714,499  89       5,562,666  09  3,792,107  45 

Totals     $1,434,438  15  $1,246,446  20     $9,322,137  90  $6,611,730  11 

Expirations   and  cancellations 829,363  OS  755,191  76       5,236,255  18  3,528,420  93 

In  force  at  end  of  year.. $605,070  07  $491,254  44     $4,085,882  72  $3,083,309  18 

Eeinsured 168,234  66          132,747  71 9,486  29 

In  force  December  31.  1922 $436,835  41  $358,506  73     $4,085,882  72  $3,073,822  89 

Workmen's 

compensation  Fidelity            Surety  Plate  glass 

In  force  December  31,  1921 $4,646,580  96  $184,0.52  33          $21,666  36  $404,474  66 

Written  or  renewed  during  year 10,711.929  09  389,408  71           38,285  88  452,158  15 

Totals     $15,358,510  05  $573,461  24          $59  952  24  $856,632  81 

Expirations    and   cancellations 11,012,676  75  285,459  75           31,061  86  511,584  93 

In  force  at  end  of  year .♦. $4,345,833  30  $288,001  49          $28,890  38  $345,047  88 

Reinsured    422  61  23,590  42             3,870  76 

In  force  December  31.  1922 $4,345,410  69  $264,411  07          $25,019  62  $345,047  88 
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Burglary  Engine  ami 

and  theft      Steam  boiler  fly  wheel 

In  force  December  31,  1921 $1,073.^19  93        $461,863  75  $121,699  93 

Written  or  renewed  during  year 902,006  50         256,210  42  221,981  31 

Totals    $1,975,256  52        $718,074  17  $643,681  29 

Expirations    and   cancellations 878,922  70          243,474  37  229,819  07 

In  force  at  end  of  year $1,090,333  82        $474,599  80  $413,862  22 

Reinsured  177,933  13           94,733  02  187,840  23 

In  force  December  31.  1922. $918,400  69        $379,866  78  $226,021  99 

Property 
damage  and 
Auto  property  collision  other 

damage      Auto  collision     than  auto  Collective 

In  force  December  31,  1921 $1,055,898  21        $6!-6,028  64          $.59,867  28  $2,202  87 

Written   or  renewed  during   year 1,547,512  66         900,580  07           71,771  48  29,775  09 

Totals   $2,603,440  87     $1,546,608  71        $131,638  76  $31,977  96 

Expirations   and   cancellations 1,450,610  17         978,241  16           76,883  45  19,778  41 

In  force  December  31,  1922 $1,152,830  70        $568,367  55          $54,755  31  $12,199  55 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Pi-emiums  Losses  paid 

Accident    $52,070  15  $33,992  87 

Health  32,387  63  23,595  02 

Auto  liability 87,161  08  15,106  88 

Liability  other  than  auto 60,020  63  5,906  2? 

Workmen's  compensation 828,118  22  453,722  35 

Plate  glass 18,545  45  5,889  10 

Burglary  and  theft 35,124  24  7,014  97 

Steam  boiler 3,446  85 

Auto  property  damage 19,159  38  8,172  89 

Auto  collision  „ 17,677  57  17,750  56 

Property  damage  and  collision  other  than  auto 606  10  110  35 

Totals   $1,154,317  30  $571,261  21 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES 

(Accident  and  Health  Department) 
New  York,  N.  Y. 

(Commenced  business  in  Oalifomia  1859.) 

Tear  ending  December  31,  1922. 

W.  A.  DAT,  President.  W.  ALEXANDER    Secretary. 

H.  C.  DONELLS,  San  Francisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $319,312  09 

INCOME 
Net  premiums: 

Accident $680,222  91 

Health    — _ 1,186,529  10 

Total  net  premiums . $1,895,752  01 

From  all  other  sources 3,946  91 

Total    income $1,870,698  92 
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DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident — $2J8,4S6  43 

Health    — 896,968  77 

Total $1,145,455  20 

Investigation  and  adjustment  of  claims 85,993  47 

Commissions  or  brokerage  to   agents 419,310  80 

Compensation  of  officers  and  home  office  employees 76,322  91 

Salaries  and  expenses  of  agents  not  paid  by  commissions 40,459  18 

Medical  examiners' -. 26,290  48 

Inspections 9,025  30 

Rents  7,142  72 

General  office  maintenance  and  expense 468  28 

State  taxes  on  premiums..— 35,837  39 

Insurance  department  licenses  and  fees 798  00 

Federal  taxes.. 1,779  10 

All  other  licenses,  fees  and  taxes 139  00 

Legal  expenses — 384  90' 

Advertising   3,883  75 

Printing  and  stationery 18,404  75 

Postage,  telegraph,  telephone  exchange  and  express 6,078  40 

Insurance   • 975  50' 

Furniture  and  fixtures 1,013  86 

Books,  newspapers  and  periodicals 224  19 

Bureau  and  association  dues  and  assessments' 2,781  29 

Policyholders  for  dividends 3,412  97 

Other  disbursements 5,408  34 

Total  disbursements $1,891,689  48- 

LEDGER  ASSETS 

On  or  after       Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1922     Oct.  1. 19221 

Accident $39,002  54  $420  18 

Accident    group .1,261  30 

Health    62,930  07  822  42 

Health  group 3,783  88 


Totals    .$106,977  79  $1,242  60        $108,220  39' 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 $1,242  60 

Premiums  in  course  of  collection  effective  prior  to  December  1,  1922 378  94 

1,621  54- 

Admitted  assets  .. $108,598  85 

LIABILITIES 
Net  unpaid  claims: 

Accident $55,947  00 

Health    266,510  00 

Net  unpaid  claims  except  liability  and  workmen's  compensation $322,457  00" 

Estimated  expenses  of  adjustment  of  unpaid  claims 6,095  00 

Unearned    premiums 744,077  63 

Additional  reserve— guaranteed  renewable  accident  and  health  policies 497,454  OO 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922,  viz.: 

Accident  $15,244  29 

Health   25,388  10 

40.682  S9 

Fstimated  amount  hereafter  payable  for  taxes. 35,371  04 

Dividends  to  policyholders . 173  26 

Other  liabilities  .. 18,168  11 

Total  amount  of  all  liabilities,  except  capital $1,661,428  48 

EXHIBIT  OF    PREMIUIVIS 

Accident  Health 

Tn  force  December  31,  1921 $69S,9a5  81  $1,161,671  93 

Written  or  renewed  during  year 1,13?),933  99  1,968.017  37 

Total.* $1.8.'?8.839  80     $3,132,689  30 

Expirations  and  cancellations 1,202,826  73       2,056,fi25  64 

Tn  force  at  end  of  year $9'^6.013  07     $1,076,062  66 

Reinsured    ^ 81.079  17  142,691  47 

In  force  December  31,  19?2 $554,933  90        $933,371  19 
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BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Accident $23,707  81  $7,645  27 

Health    43,970  97  21,625  85 

Totals    $72,678  78  $29,170  92 


FEDERAL  CASUALTY  COMPANY 
Detroit,  Michigan 

(Incorporated  1906.) 

Tear  ending  December  31,  1922. 

T.  D.  CLIIF,  President.  '  M.  M.  CLIFF,  Secretary. 

D.  T.  McXAUGHTON,   Oakland,  attorney  for  service. 

CAPITAL 

■Capital  paid  up  or  deposit  capital $350,000  00 

Ledger  assets  December  31  of  previous  year 1515,549  38 

Increase  of  paid-up  capital  during  the  year 150,000  00 


$663,549  38 


INCOME 


Net  premiums,   accident  and  health $403,128  53 

Policy  fees  required  or  represented -by  applications 23,144  00 

Interest- 
On  mortgage  loans ?2,048  00 

On  bonds  and  dividends  on  stocks 21,242  20 

From  other  sources 124  40 

Rents  4,862  75 

28,277  35 

Agents'  balances  previously  charged  off 4.176  86 

Profit  on  sale  or  maturity  of  ledger  assets 5.574  12 


Total  income $469,300  86 


Sum    $1,137,850  24 

DISBURSEMENTS 

Net  amount  paid  for  losses,  accident  and  health $136,444  85 

Investigation  and  adjustment  of  claims 2,054  64 

Policy   fees  retained   by   agents 23,143  00 

Commissions  or  brokerage  to   agents 134,701  14 

Compensation  of  officers  and  home  office  employees 55,596  21 

Salaries  and  expenses  of  agents  not  paid  by  commissions 10,272  32 

Medical  examiners   1,231  85 

R?nts   6,^5  67 

General  office  maintenance  and  expense 1,297  05 

Pepairs  and  expenses  on  real  estate 7  00 

Taxes  on  real  estate 8,658  00 

State  taxes  on  premiums 8,032  84 

Insurance  department  licenses  and  fees 1,528  62 

Federal  taxes   5,176  14 

Legal  expenses  724  26 

Advertising 2,076  39 

Printing  and  stationery 5,331  60 

Postage,  telegraph,  telephone  exchange  and  express 4,460  09 

Furniture   and    fixtures 2,950  94 

Stockholders  for  dividends 137.000  00 

General  expense  4.079  32 

Agents'  balances  charged  off 4,663  38 

Loss  on  sale  or  maturity  of  ledger  assets 7^  99 


Total  disbursements — $612,261  00 

Balance    $525,589  24 
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LEDGER  ASSETS 

Mortgage  loans  on  real  estate $39,349  10 

Book  value  of  bonds  and  stocks 471,377  74 

Cash  in   office 7,320  09 

Deposits  in  banks  not  on  interest 3,540  05 

Deposits  in  banks  on  interest 4,001  66 

Ledger  assets  as  per  balance. $525,589  24 

Non- Ledger  Assets 
Interest  due— 

On  mortgages $1,350  00 

On  bonds  not  in  default 9,159  49 

10,509  49 

Alarket  value  of  bonds  and  stocks  over  book  value 30,282  26 

Gross  assets $566,380  99 

LIABILITIES 

Net  impaid  claims,  accident  and  health $36,326  OO 

Estimatsd  expense  of  adjustment  of  claims 1,000  00 

Unearned   premiums    54,067  93 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922 3,200  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,000  00 

Kstimated  amount  hereafter  payable  for  taxes 15,000  00 

Interest  due  or  accrued 1,000  00 

Total  amount  of  all  liabilities,  except  capita] $115,593  93 

Capital  paid  up  or  deposit  capital $350,000  00 

Surplus  over  all  liabilities 100,787  06 

Surplus  as  regards  policyholders 450,787  09 

Total   $566,380  99 

EXHIBIT  OF   PREMIUMS 

Accident 

In  force  December  31,  1921 $71,469  53 

"Written  or  renewed  during  year 406,778  38 

Total   — $478,247  91 

Expirations  and  cancellations 415,188  93 

In  force  December  31.  1922 $63,058  93 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Accident   and  health $38,983  19  $11,159  80 


FEDERAL  LIFE  INSURANCE  COMPANY 
Chicago,  Illinois 

Tear  ending  December  31,  1922. 

ISAAC  MILLER  HAMILTON,  President.  W.  E.  BRIMSTIN,  Secretary. 

J.  E.  HERRIX,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $300,000  OO 

Ledger  assets  December  31  of  previous  year $5,444,734  71 

INCOME 

Ket  premiums,   accident  and  health $679,799  29 

Pol-'cy  fees  required  or  represented  by  application 17.097  35 

Suspense 4.31  19 

Agents'  balances  previously  charged  off 2,565  35 

Accident  and  health  department 699.893  33 

Life  department 1,090,982  61 

Total  income  - $2,390,975  99 

Sum $7,835,610  70 
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DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident $262,751  93 

Health    _ 152,396  42 


Total $415,148  35 

Investigation  and  adjustment  of  claims 9,152  9& 

Policy  fees  retained  by  agents 15,393  87 

Commissions  or  brokerage  to  agents 161,739  87 

Compensation  of  officers  and  home  office  employees 61,714  52 

Salaries  and  expenses  of  agents  not  paid  by  commissions 17,114  31 

Inspections : 751  S5 

State  taxes  on  premiums 9,225  09 

Insuranc?  department  licenses  and  fees 1,237  97 

Legal  expenses 344  48 

Advertising   1,893  44 

Printing   and   stationery 16,481  44 

Postage,  telegraph,  telephone  and  express 5,199  44 

!Purniture  and  fixtures 2,030  22 

Other  disbursements 842  55 

Accident  and  health  department 718,296  36 

Life  department 1,367,348  28 


Total  disbursements $2,085,644  64 

Balance $5,749,966  06 

LEDGER  ASSETS 

Premiums  in  course  of  collection  on  or  after  Oetobei'  1,  1922,  accident  and  health..  $73,112  28 

Other  ledger  assets 5,676,853  78 


Ledger  assets- as  per  balance $5,749,966  06 

Non- Ledger  Assets 
Non-ledger  assets,  life  department 296,341  05 


Gross  assets $6,046,307  11 

Deduct  Assets  Not  Admitted 
Assets  not  admitted,  life  department 61,889  51 


Admitted  assets $6,984,417  60 

LIABILITIES 

Net  unpaid  claims: 

Accident — - $22,732  50 

Health   8.941  50 


Net  unpaid  claims  except  liability  and  -workmen's  compensation $31,674  00 

Estimated  expenses  of  adjustment  of  claims 500  00 

Unearned   premiums 179,926  83 

Additional  reserve— guaranteed  renewable  accident  and  health  policies 14,667  49 

Commissions   and  other  charges  effective  subsequent  to  October  1,  1922,   accident 

and   health 12,273  66 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,222  42 

Estimated  amount  hereafter  payable  for  taxes 7,977  70 

Reinsurance  premiums 426  80 

Suspense 681  19 

Accident  and  health  department 249,350  09 

Life  department— - 5,318,823  51 


Total  amount  of  all  liabilities,  except  capital. $5,565,173  60 

Capital  paid  up  or  deposit  capital $300,000  00 

Surplus  over  all  liabilities 116,244  OO 


Surplus  as  regards  policyholders 416,^14  OO 


Total - $5,984,417  60 
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EXHIBIT  OF   PREMIUMS  Accident 

and  health 

Tn  force  December  31.  1921 $349,146  05 

Written  or  renewed  during  year 860,055  41 

Totals $1,209,201  46 

Expirations  and  cancellations 846,891  08 

In  force  at  end  of  year S362.310  38 

Reinsured   4,916  62 

Net  in  force  December  31.  1922 $357,393  78 

BUSINESS    IN     CALIFORNIA     DURING    1922 

Premiums  Losses  paid 

Accident   and   health $3,161  50  $1,605  19 


FEDERAL  MUTUAL  LIABILITY  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Incorporated  1905.) 

Tear  ending  December  31,  1922. 

CHARLES   B.   .JOPP,   President.  WILLIAM  M.   BURCH,  Secretary. 

F.  P.  DRESEL,  San  Prancisco,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $2,423,536  98 

INCOME 
Xet  premiums: 

Auto  liability  $19t,242  61 

Liability  other  than  auto 199,843  54 

Workmen  s  compensation 1,057,299  40 

Auto  property  damage 72,258  29 

Auto  collision  l,f99  88 

Property  damage  and  collision  other  than  auto ..  5,928  39 


Total  net  premiums $2,131,272  11 

Interest- 
On  bonds  and  dividends  on  stocks $42,824  65 

Prom  other  sources 27,250  20 


70,074  85 

United  States  shipping  board  trust  fund  receipts 24,411  62 

Bad  debts  previously  charged  off 5,423  97 

Profit  on  sale  or  maturity  of  ledger  assets 18,641  38 


Total   income  $2,249,823  93 


Sum    1 $1,673,360  91 

DISBURSEMENTS 
Ket  amount  paid  for  losses: 

Auto  liability  $53,379  18 

Liability  other  than  auto 37,146  33 

Workmen's  compensation 882.243  75 

Auto  property  damage 27,925  94 

Property  damage  and  collision  other  than  auto 3,740  71 


Total $1,004,435  91 

Investigation  and  adjustment  of  claim.s 211,911  42 

Compensation  of  officers  and  home  office  employees 118,222  62 

Salaries  and  expenses  of  agents  not  paid  by  commissions 194,723  84 

Inspections   -.- 23,030  62 

Rents  10,644  97 

General  office  maintenance  and  expense 3,314  55 

State  taxes  on  premiums 24,518  59 

Insurance  department  licenses  and  fees 1,695  25 

Federal  taxes  3,025  59 

All  other  licenses,  fees  and  taxes 559  92 
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Legal  pxpenses   $l,n02  5fi 

Advertising-    773  06 

Pi-inting  and  stationery 10,768  56 

Postage,  telegraph,  telephone  exchange  and  express 5,080  SS- 

Furniture  and  fixtures 7,174  40 

Bureau  and  association  dues  and  assessments 10,995  70 

Policyholders   for  dividends — 409,327  51 

Other  disbursements  53,680  71 

Bad  debts  charged  off 32,198  11 

Loss  on  sale  or  maturity  of  ledger  assets 2  50 


Total  disbursements  $2,127,1 

Balance    — .„ $2,546,274  13 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $853,361  06 

Deposits  in  banks  not  on  interest 1,030  73 

Deposits  in  banks  on  interest 809,570  34 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1922  Oct.  1, 1922 

Auto  liability  $28,026  84  $14,154  13 

Liability  other  than  auto 60,461  04  11,120  98 

Workmen's    compensation 598.607  04  79,958  06 

Auto    property    damage 9,128  51  5,180  19 

Auto  collision  91  10  850  00 

Property  damage  and  collision  other  than  auto 890  97 


Totals   $697,205  50        $111,263  36  808,468  S6 

Bills  receivable  46,362  50 

Other  ledger  assets 27,479  74 


Ledger  assets  as  per  balance $2,546,274  13 

Non-Ledger  Assets 
Interest  due  on  bonds  not  in  default 13,869  91 


Gross  assets $2,560,144  04 

Deduct  Assets  Not  Admitted 

Bills  receivable . $46,362  50 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922....  111,263  36 

Book  value  of  bonds  and  stocks  over  market  value 4,741  96 

Automobiles  ; 22,440  00 

Medical  supplies 4,539  74 


189,347  56 


Admitted   assets   $2,370,796  4S 

LIABILITIES 
Net  unpaid  claims: 
Auto  property  damage $20,774  52 

Property  damage  and  collision  other  than  auto 3,984  75 


Net  unpaid  claims,  except  liability  and  workmen's  compensation $24,759  27 

Keserved  for  unpaid  liability  and  workmen's  compensation _.       1,109,S9S  77 


Total  unpaid  claims $1,134,758  04 

Estimated  expense  of  adjustment  of  claims 3,386  26 

Unearned   premiums   460,622  50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,679  96 

Estimated  amount  hereafter  payable  for  taxes 32,800  00 

Dividends   unpaid   to   policyholders 3,100  00 

Reinsurance  premiums  1,320  04 

United  States  Shipping  Board  account,  unpaid  claims—. 82,114  61 

United  States  Shipping  Board  trust  fund  balance 7,772  37 


Total  amount  of  all  liabilities,  except  capital $1,728,553  78 

Surplus  as  regards  policyholders 642,242  70 

Total   $2,370,796  48 
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EXHIBIT  OF    PREMIUMS 

Workmen's  Liability  other 

compensation  Auto  liability  than  auto 

In  force  December  31,  1921 $680,571  24        $146,177  70  $93,740  Zi 

Written  or  renewed  during  year 1,723,550  72         223,002  01  207,265  18 

Totals     $2,404,130  96        $369,179  71  $306,005  42 

Expirations   and   cancellations 1,567,759  59         176,391  11  195,082  89 

In  force  December  31.  1922 $836,371  37        $192,788  60  $110,922  53 

Property 

'  damage  and 

Auto  property  collision  other 

damage      Auto  collision  than  auto 

In  fores  December  31,  1921 ' $53,2?3  56  $5,434  19 

Written  or  renewed  during  year- 84,273  55           $2,192  51  6,£93  93 

Totals    $137,507  11           $2,192  51  $11,828  17 

Expirations    and    cancellations 67,009  38                491  52  4,972  98 

In  force  December  31.  1922- $70,497  73           $1,700  93  $6,855  19 

BUSINESS    IN     CALIFORNIA     DURING    1922 

Premiums  Losses  paid 

Auto  liability  —           $5,108  33  $70  00 

Liability  other  than  auto 21,417  20  439  92 

Workmen's  compensation 489,479  80  213,542  60 

Auto  property  damage 1,112  64  268  90 

Property  damage  and  collision  other  than  auto 52  50 

Totals   — $517,170  47  $214,321  42' 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK 

New  York,  N.  Y. 

(Incorporated  1876.) 

Year  ending  December  31,  1922. 

R.  J.  HILLAS.  President.  CHANNING  CORNELL,  San  Francisco,  attorney  for  service^ 

CAPITAL 

Capital  paid  up  or  deposit  capital $4,0GO,O0O  00 

Ledger  assets  December  31  of  previous  year —  $27,282,934  33 

Increase  of  paid-up  capital  during  the  year 2,000,000  00 

INCOME 

Net  premiums:  oi  rii  q<>r  fi 

Accident $1,811,327  74 

Health       —                          1,586,340  21 

Auto  liability"— -II 2,827,757  47 

Liability,   other  than   auto 1,662,906  43 

Workmen's  compensation 3,622,037  80 

Fidelity   -  9W,115  18 

Surety' 1,424,4.^9  61 

Plate  glass — - -—  884,175  72 

Burglary   and  theft — - 1,337,097  26 

Steam  boiler,  us?  and  occupancy 666.983  07 

Engine  and  fly  wheel,  use  and  occupancy 136,558  58 

Auto  property  damage 853,846  72 

Auto  collision 290,755  52 

Property  damage  and  collision  other  than  auto 23,061  89 

Total  net  premiums $18,081,424  20- 
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Interest- 
On  mortgage  loans $3,600  00 

On  bonds  and  dividends  on  stocks 997,199  53 

From  other  sources 30,271  53 

Rents - 209,886  53 

$1,240,956  59 

From  all  other  sources 6,942  59 

Agents'  balances  previously  charged  off 541  50 

Profit  on  sale  or  maturity  of  ledger  assets 10,513  78 


Total    income $19,340,378 


Sum ^8,623,332  S* 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident — $618,240  C2 

Health    1,085,143  36 

Auto  liability 1,124,063  31 

Liability,  other  than  auto 655,156  93 

Workmen's  compensation 2,005,193  13 

Fidelity   . 285,067  18 

Surety 338,720  02 

Plate  glass 237,157  27 

Burglary  and  theft 502,683  92 

Steam  boiler,  use  and  occupancy 46,571  13 

Engine  and  fly  wheel,  use  and  occupancy 11,576  98 

Auto  property  damage 3.91,816  49 

Auto    collision 99,187  52 

Property  damage  and  collision  other  than  auto 10,840  32 


Total $7,441,438  18 

Tnvestigation  and  adjustment  of  claims 1,199,734  13 

Commissions  or  brokerage  to  agents 4,043,668  12 

Compensation  of  officers  and  home  office  employees 1,045.030  62 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,386.421  62 

Medical  examiners  16,805  18 

laspeetions    — -  511,408  65 

Rents  157,976  40 

General  office  maintenance  and  expense -- 12,105  49 

Repairs  and  expenses  on  real  estate 119.124  80 

Taxes  on  real  estate 37,537  05 

State  taxes  on  premiums 331,760  98 

Insurance  department  licenses  and   fees 23,418  53 

Federal  taxes 17,612  52 

All  other  licenses,  fees  and  taxes 24,767  25 

1/egal  expenses 14,982  06 

Advertising   10,970  85 

Printing  and   stationery 129,896  03 

Postage,  telegraph,  telephone  exchange  and  express 60,779  56 

Insurance   9,120  05 

Furniture  and  fixtures 38.169  19 

Book?,  n°wspapers  and  periodicals 2.070  37 

Bureau  and  association  dues  and  assessments 72,269  11 

Stockholders  for  dividends .560,000  OO 

Policyholders  for  dividends 2,000.000  00 

Other  disbursements &4,201  30 

-Agents'  balances  charged  off 3,.516  75 

"Loss  on  sale  or  maturity  of  ledger  assets 59,747  98 


Total  disbursements $19,414,532  77 


Balance   $29,208,800  22 

LEDGER  ASSETS 

Book  value  of  real  estate. $1,296,835  55 

Mortgage  loans  on  real  estate 55,000  OO 

Book  value  of  bonds  and  stocks 22,655,734  02 

Cash  in  office 244,877  43 

Deposits  in  banks  on  interest 423,985  44 

On  or  after  Prior  to 

ZPremiums  in  course  of  collection:  Oct.  1. 1923  Oct.  1, 1922 

Accident    - $423,772  45  $26,054  33 

Health    312.263  98  .30.233  04 

Auto  liability 409,982  88  24,590  01   • 

Liability,   other  than   auto _ 242,563  06  40.521  23 

Workmen's   compensation 563,221  38  149.145  43 

Fidelity   , 133,875  61  92.716  33 

Surety 257.413  78  255,741  78 

■Plate  glass 141.407  07  8.518  53                        3 
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Burglary   and  theft 386,872  52  18,289  27 

Steam    boiler 155,438  47  12,825  26 

Engine  and  fly  wheel 24,515  21  4,734  24 

Auto  property  damage . 127,208  62  8,786  00 

Auto  cuUision 48,154  94  7,354  32 

Property  damage  and  collision  other  than  auto 6,966  46  710  55 


Totals $3,233,656  43        $680,^0  32       3,913,876  75 

Other  ledger  assets 618,490  98 


Ledger  assets  as  per  balance $29,208,800  22 

Non- Ledger  Assets 
Interest  due — 

On  mortgages $1,512  50 

On  bonds  not  in  default 252,451  10 

On  other  assets 1,536  85 


255,500  45 

Other  non-ledger  assets . 88,695  07 


Gross    assets $29,552,995  74 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 $680,220  32 

Book  value  of  real  estate  over  market  value 19.239  83 

Book  value  of  bonds  and  stocks  over  market  value 152.512  16 

Book  value  of  other  ledger  assets  over  market  value 284,214  79 


1,136,187  10 
Admitted  assets $28,416,808  64 

LIABILITIES 
Ket  unpaid  claims: 

Accident $552,371  52 

Health   1,021,124  90 

Fidelity    405,484  22 

Surety 678.366  27 

Plate  glass 40,774  91 

Burglary   and  theft 211.628  03 

Steam  boiler 80,332  33 

Engine  and  fly  wheel 4,125  00 

Auto   property  damage 14l,!:)75  00 

Auto  collision . 38,150  00 

Property  damage  and  collision  other  than  auto 2,150  OO 


Net  unpaid  claims  except  liability  and  workmen's  compensation $3,176,482  18 

Reserve  for  unpaid  liabflity  and  workmen's  compensation 6,355,931  18 


Total  unpaid  claims $9,532,413  36 

Estimated  expenses  of  adjustment  of  claims -- 100,000  00 

Unearned  premiums 9,534,853  58 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident  .. $155,903  82 

Health    88.464  38 

Auto   liability 88,802  29 

Liability,   other  than   auto 52.539  16 

Workmen's  compensation 80,259  05 

Fidelity    33,241  31 

Surety 65.589  03 

flate  glass 44.529  09 

Burglary  and  theft. 108.835  93 

Steam  boiler 37.367  41 

Engine  and  fly  wheel 7,420  08 

Auto  property  damage 29.359  75 

Auto    collision 11.114  16 

Property  damage  and  collision  other'  than  auto 1,607  86 


805,063  32 

Salaries,  rents,  expenses,  hills,  accounts,  fees,  etc.,  due 44.619  31 

Estimated  amount  hereafter  payable  for  taxes 627,304  51 

Reinsurance  premiums 143.515  95 

Other  liabilities 29,472  03 


Total  amount  of  all  liabilities,  except  capital $20,817,272  06 

Capital  paid  up  or  deposit  capital $4.ono.OOO  00 

"Surplus  over  all  liabilities 3,599,536  58 


Surplus  as  regards  policyholders 7,599,536  58 


Total _ $28,416,808  64 

7-25718  m 
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BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Accident $85,358  19  $2y,353  ft4 

Healtti   -.            39,230  82  27,689  24 

Auto   liability 1.58,622  78  51,634  07 

Lial)ility,   otiier  than   auto 121.854  56  18,499  87 

Worl^raen's   compensation — - 457,372  40  246,555  51 

riiielitv    —            52,419  46  4,959  13 

Surety 121,042  83  3,556  05 

Plate  glass 44,170  70  12,044  74 

Burglary   and  theft 70,450  30  19,821  83 

Steam  boiler 25,009  81  2,929  25 

Kng-ine  and  fly  wheel 762  57 

Auto   property  damage 37,510  63  18,378  22 

Auto  collision 22,250  75  6,940  18 

Property  damage   and  collision  other  than   auto 935  32  658  4& 

Totals $1,237,100  11  $443,020  21 


FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND 
Baltimore,  Maryland 

(Incorporated  1890.) 

Tear  ending  December  31,  1922. 

THOMAS  A.  WHELAN,  President.  ROBERT  S.  HART,  Secretary. 

GUY  LE  ROY  STEVICK,  San  Francisco,  attorney  for  seryice. 

CAPITAL 

Capital  paid  up  or  deposit  capital $3,000,000  00 

Ledger  assets  December  31  of  previous  year $13,623,402  OS 

INCOME 
Net  premiums: 

Fidelity  $2.7.36,746  95 

Surety   5,565,837  35 

Burglary  and  theft — 744,165  61 

Total  net  premiums $9,046,749  91 

Interest — 

On  mortgage  loans — $801  66 

On  bonds  and  dividends  on  stocks _..  368,736  24 

Prom   other  sources 21,379  86 

Rents   303,527  24 

694,445  00 

Increase  in  advance  premiums,  return  premiums,  reinsurance,  etc 288,933  74 

Agents'  balances  previously  charged  off 1,146  37 

Profit  on  sale  or  maturity  of  ledger  assets 15,431  90 

Increase  in  book  value  of  ledger  assets 297,451  3t 

Total  income - $10,344,158  2» 

Sum    $23,967,560  3* 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Health  $195  00 

Liability  other  than  auto 5,764  04 

Workmen's  compensation 15,934  02 

Fidelity  878,214  92 

Surety   1,411,478  85 

Plate  glass  95  00 

Burglary  and  theft 310.938  87 

Auto  property  damage 807  50 

Total    $2.62.3.428  20 

Investigation  and  adjustment  of  claims 287.348  1^ 

Commis.sions  or  brokerage  to  agents 2,095.124  56 

Compensation  of  officers  and  home  office  employees 731,006  57 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,237,885  51 

Inspections   66,4.54  25 

Rents   - —  88,315  61 
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General  office  maintenanca  and  expense $4,OS4  10 

Repairs  and  expenses  on  real  estate 93,518  16 

Taxes  on  real  estate . 70,960  07 

State  taxes  on  premiums 186,509  01 

Insurance  department  licenses  and  fees 31,069  45 

Federal  taxes   15,734  28 

All  other  licenses,  fees  and'  taxes 26,877  59 

Legal  exiienses  11,397  63 

Advertising  126,967  52 

Printing-  and  stationery 122,521  84 

Postage,  telegraph,  telephone  exchange  and  express 55,807  24 

Insurance    10,889  25 

Furniture  and  fixtures 31,656  75 

Books,  newspapers  and  periodicals 1,840  80 

Bureau  and  association  dues  and  assessments 23,821  64 

Stockholders  for  dividends 480,000  00 

Other  disbursements 78,919  77 

Agents'  balances  charged  off 59,190  03 

Loss  on  sale  or  maturity  of  ledger  assets 66 

Decrease  in  book  value  of  ledger  assets 57,876  85 

Total  disbursements  $8,618.905  53 

Balance    $15,348,654  81 

LEDGER   ASSETS 

Book  value  of  real  estate $2,300,000  00 

Mortgage  loans  on  real  estate 11,655  28 

Book  value  of  bonds  and  stocks 8,385,574  93 

Cash  in  office. -  S9,224  60 

Deposits  in  banks  not  on  interest 191,491  86 

Deposits  in  banks  on  interest 1,498,885  77 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1922      Oct.  1, 1922 

fidelity  -     - $713,7.33  91        $238,481  98 

Surety -  - 932,482  80  401,046  44 

Burglary  and  theft 343,365  50  40,719  01 

Totals           $1,939,582  21        $680,247  43  2,669,829  64 

Other  ledger  assets 191,992  70 

Ledger  assets  as  per  balance $15,348,654  81 

Non- Ledger  Assets 

Interest  due  on  bonds  not  in  default $2,632  37 

Rents  due  1,033  02 

3,665  39 

Market  value  of  bonds  and  stocks  over  book  value 30,685  46 

Gross  assets $15,383,005  66 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 680,247  43 

Admitted  assets - $14,702,758  23 

LIABILITIES 
Net  unoaid  claims: 

Health  $291  43 

Fidelity  746.375  00 

Surety     1,342,306  26 

Burglary  and  theft 129,038  00 

Auto  property  damage 3,192  50 

Net  impaid  claims  except  liability  and  workmen's  compensation $2,221,203  18 

Reserve  for  unpaid  liability  and  workmen's  compensation 106,731  10 

Total  unpaid  claims $2,327,934  28 

Fstimated  expenses  of  adjustment  of  claims , 43.636  OO 

Unearned  premiums  -- - 4,883,497  43 


100  REPORT   OF   INSURANCE    COMMISSIONER. 

Commissions  and  other  charges  eflectivs  subsequent  to  October  i,  1922: 

Surety $97,052  57 

i'ldelitj'  77^054  52 

Burglary  and  theft 64,262  S5 

'- $23S.3C9  94 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 45,600  00 

Estimated  amount  hereafter  payable  for  taxes 37ol36C  70 

Retura  premiums,  gross  as  to  commissions 233i458  98 

Reinsurance  premiums  625,840  OS 

Other  liabilities III"  32,700  00 

Total  amount  of  all  liabilities,  except  capital §8,799,403  41 

Capital  paid  up  or  deposit  capital $3,000,000  00 

Surplus  over  all  liabilities 2,903,354  82 

Surplus  as  regards  policyholders 5,903,354  82 

Total $14,702,758  23 

EXHIBIT   OF   PREMIUMS 

Burglary 

Fidelity            Surety  and  theft 

In  force  December  31,  1921 $3,511,639  70     f«,513,253  17  $1,339,055  26 

Written  or  renewed  during  year 4,518,171  76       7,593,937  48  1,058,499  85 

Totals     $8,029,841  46   $14,107,190  65  $2,997,555  11 

Expirations   and   cancellations 3,090,720  67       6,225,112  50  1,510,621  71 

In  force  at  end  of  year.. $4,835,120  79     $7,882,078  15  $1,4S6.933  40 

Reinsured    1,658,385  10       2.419  584  20  555,654  08 

In  force  December  31,  1922 $2,064,735  60     ^,462,493  ^  $931,279  32 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Workmen's  compensation $145  30 

Fidelity  $286,585  03  50,SS3  05 

Surety  . 663,803  18  •31,063  72 

Burglary   and   theft 116,5-51  S9  36,237  09 

Totals   - $1,066,945  OS  $55,601  72 

*ilinus. 


UNITED  STATES  BRANCH 
GENERAL  ACCIDENT,  FIRE  AND  LIFE  ASSURANCE  CORPO- 
RATION, LTD.,  OF  PERTH,  SCOTLAND 

(Incorporated  1891.) 

Tear  ending  December  31,  1922. 

FREDERICK  RICHARDSON,  United   States  manager. 

HINCHMAN  &  WENTZ,  attorneys  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital — ^00,000  00 

Ledger  assets  December  31  of  previous  year $8,530,(48  as 

INCOME 

Net  premiums:  ^-^^  ,.,„  .„ 

He'S'  --::---::::-:::::::r::::~:::::-::::::::::::::::::-:::::::::     ^^  S 

Auto  liability ^S'l?  m 

Liability,  other  than  auto. 9 ^"019  9^ 

Workmen's  compensation — - 'f^'Yit  5^ 

Plate  glass ^'^^  27 

Burglary  and  theft I'^l  Vo 

Steam  boiler wTvr  oi 

Auto  property  damage mi  Xoa  qq 

Auto  collision ^h^^  ^ 

Property  damage  and  collision  other  than  auto ao.iatf  m 

Total  net  premiums- —  -^. -.— — - ^^°'^f4°  ^ 

Policy  fees  required  or  represented  by  applications eo.rfio  W 


CASUALTY   AND    MISCELLANEOUS.  101 

Interest- 
On  bonds  and  dividends  on  stocks $271,217  12 

From  otlier  sources 4,1S1  41 

Rents —  29,814  51 

■ $30"), 21 3  04 

Borrowed  money 80,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 3,422  36 

Total  income $10,527,201  44 

Sum  - $10,058,037  82 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident $302,759  20 

Health    264,341  11 

Auto  liability— 1,128,875  10 

Liability,  other  than  auto 365,817  47 

Workmen's  compensation 1,617,462  59 

Pluto  glass 12,989  83 

Burglary  and  theft 65,007  04 

Auto  property  damage 413,146  93 

Auto  collision 183,008  22 

Property  damage  and  collision  other  than  auto 18,487  38 

Total $4,371,964  87 

Investigation  and  adjustment  of  claims ^ 881,679  94 

Policy  fees  retained  by  agents 65,316  00 

Commissions  or  brokerage  to   agents i  2,293,001  98 

Compensation  of  officers  and  home  office  employees 336,278  44 

Salaries  and  expenses  of  agents  not  paid  by  commissions 122,958  93 

Medical  examiners 243  50 

Inspections — 81,659  79 

Rents  52,325  85 

Grcneral  office  maintenance  and  expense 8,786  05 

Repairs  and  expenses  on  real  estate 15,8S9  80 

Taxes  on  real  estate 7.236  00 

State  taxes  on  premiums 180.876  59 

Insurance  department  licenses  and  fees 11,322  52 

TVderal  taxes 51,720  73 

All  other  licenses,  fees  and  taxes 11,921  10 

Legal  expenses 4,469  38 

Advertising   16,169  38 

Printing   and  stationery 53,327  78 

Postage,  telegraph,  telephone  exchange  and  express 25,154  95 

Insurance 5,847  85 

Pumiture  and  fixtures 20,364  12 

Books,  newspapers  and  periodicals 1,610  29 

Bureau  and  association  dues  and  assessments 48.809  OO 

Remittances  to  home  office  from  United  States  branch 214,400  04 

Borrowed  money  repaid 80,000  00 

Interest  on  borrowed  money 244  44 

Agents'  balances'  charged  off 11,227  42 

Loss  on  sale  or  maturity  of  ledger  assets 166  25 

Total  disbursements $8,975,932  99 

Balance    $10,082,104  S3 

LEDGER  ASSETS 

Book  value  of  real  estate $343. 378  34 

Book  value  of  bonds  and  stocksi 6,932,9r6  89 

Cash  in  office 44  637  56 

Peposits  in  banks  not  on  interest .''.3.220  15 

Deposits  in  banks  on  interest 435,776  97 

On  or  after       Prior  to 
Premiums   in  cour.=e  of  collection:  Oct.  1. 1922      Oct.  1. 1922 

Accident  -      m,<X^  93  .$2,887  97 

Health       "  ."...I...  ".". ^^-^"^  25  1,3'^  79 

Auto  liability:::::::::::::::::: e-^^-iw  si      39,262  93 

Linbilitv.  other  than  outo 2?.^>.404  89  3.->.707  8< 

Workman's    compensation 709  01194  108,734  92 

Plate   glass 22.0'^2  94  884  86 

Burglary   and    theft 65.3.50  38  1,976  08 

Steam  boiler 4,868  79  104  90 

Auto   pronertv  damage 174.641  51  9.8fiO  98 

Auto  collision 90,789  62  .5.246  76 

Property  damage  and  collision  other  than  auto 8,024  13  1,512  00 

Totals    $2,045,672  19        $207,576  06       2,2-3.248  25 

Other  ledger  assets 38.905  67 

lycdger  assets  as  per  balance $10,082,104  83 
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Non-Ledger  Assets 

Interest  due  on  bonds  not  in  default $92,9(>4  11 

■Market  value  of  bonds  and  stocks  over  book  value 324,873  14 


Gross  assets $10,499,942  08 

Deduct  Assets  Not  Admitted 

Premiums-  in  enurse  of  collection  effective  prior  to  October  1,  19-22-..        $207,576  C6 

Aerents  and  sundry  balances 51,205  12 

Book  value  of  real  estate  over  market  value 1,068  52 

250,849  70 


Admitted    assets $10,240,092  38 

LIABILITIES 

Net  unpaid  clain;is: 

Accident $70,403  00 

Health    ..-- 59,467  00 

Plate  glass 3,181  00 

Bui-fi-lary  and  theft 30,6S7  OO 

Auto  property  damage 215,510  OO 

Auto  collision 43,629  00 

Property  damage  and  collision  other  than  auto 9,133  OO 

• — —        $432,016  00 

Reserve  for  unpaid  liability   and  workmen's  compensation 2,790,818  96 


Total  unpaid  claims $3,222,834  96 

Estimated  expenses  of   adjustment  claims 9,200  00 

Unearned  premiums 3,902,541  02 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident ._  $27,804  63 

Health 15.536  00 

Auto   liability 153,2<n5  06 

Liability,  other  than  auto 56,1=8  73 

Workmen's   compensation 122,118  52 

Plate  glass 7,111  35 

Burglary  and  theft . 21.611  14 

Steam  boiler 1,375  70 

Auto   property  damage 45,.S85  SI 

Auto  collision ...  23,710  10 

Property  damage  and  collision  other  than  auto 2,0£6  01 

476,693  04 


Salaries,  rents,  expenses,  bills,   accounts,  fees,  etc.,  due 17,500  00 

Estimated  amount  hereafter  payable  for  taxes 275,000  00 

Voluntary  reserve  for  contingencies 500,000  00 


Total   amount  of  all  liabilities,  except  capital $8,403,763  02 

Capital  paid  up  or  deposit  capital $500,000  OO 

Surplus  over  all  liabilities 1,336.323  36 


Surplus  as  regards  policyholders 1,8.36,323  36 


Total  $10,240,092  38 

EXHIBIT  OF   PREMIUMS  Liability, 

other  than 
Accident  Health       Auto  liability        auto 

In  force  December  31,  1921 $433,802  27        $246,^0  34     $2,491,510  13        $761,705  67 

"Written  or  renewed  during  year 881,412  18         625.096  02       4.606.92:3  22       1,197.387  58 


Totals    $1,315,214  45        $871,976  36     $7,098,433  35     $1,959,093  25 

Expirations  and  cancellations 893,349  09         641,810  71       3.876,399  21       l,163,0r6  27 


In  force  at  end  of  year $421,865  36        $230,135  65     $3,222,034  14        $796,036  98 

Reinsured    17,370  12  4.555  91  61,547  76  19,708  68 


In  force  December  31,  1^2. $404,495  24  $2^,579  74  $3,160,486  38        $776,328  30 

Workmen's  Burglary 

compensation  and  theft  Steam  boiler      Plate  glass 

In  force  December  31,  1921 $1,270,122  42  $188,472  98  $5,981  71 

Written  or  renewed  during  year 3,765,879  60  295,804  63  $5,490  60          136,195  94 


Totals    $5  036,002  02        $484.277  61  $5,490  60        $142.177  65 

Expirations    and    cancellations 3.671,673  86         237.640  16  231  42  34,334  30 


In  force  at  end  of  year $1.3Sf  328  16        $246,637  45  $5,259  18        $107,843  35 

Reinsured    .. 3,876  94  14,644  76 


In  force  December  31,  1922 $1,360,451  22        $231,993  69  $5,259  18        $107,843  35 
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Auto 

collision 

$482,538  24 

854,353  09 


Auto 
property 
damage 

In  force  Deeeml.er  31,  1921 — - Sal?  05 

Written  or  renewed  during  year ^^^^^^i^^^joi^ 

_   .    ,  _     .  $1,919,305  02 

Expirations  and  cancellations .—       i,»d,.,iu»  jv 

In  force  December  31,  1922 $887,196  08 

BUSINESS    IN     CALIFORNIA    DURING 


Accident 

Auto  liability __ 

Liability,   other  than   autO— 

Workmen's  compensation.. 

Plate  glass 

Burglary  and  theft 1""" 

Steam  boiler 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto 

$917,945  21 
Totals  


Property 
damage  and 

collision 

other  than 

auto 

$32,595  98 
55,368  90 


$l,a36,951  33 

$87,964  88 

834,576  52 

55,044  34, 

;        $502,374  81 

$32,920  54 

1922 

Premiums 

Losses  paid 

$.52,844  .^5 

$26,097  54 

46,785  85 

23,568  18 

2')9,186  81 

75,403  22 

52,618  75 

22,261  21 

346,307  73 

145,526  26 

12,460  34 

1,875  89 

46,260  04 

9,489  95 

1,119  70 

61,293  79 

19,587  61 

37,368  78 

12,128  81 

1,699  07 

1,011  09 

$336,949  76 


GEORGIA  CASUALTY  COMPANY 
Macon,  Georgia 


(Incorporated  1909.) 
Tear  ending  December  31,  1922. 


W.  E.  SMALL,  President. 


E.  P.  AMERIKE,  Secretary. 


LEONARD  JONES,  Los  Angeles,   attorney  for  service. 


CAPITAL 

Capital  paid  up  or  deposit  capital $300,540  00  ^ 

Ledger  assets  December  31  of  previous  year. ?..,ow,o  ^  ^ 

INCOME 

Net  premiums:  ^^^g  2.58  69 

Auto  liability %fy  o,,  9, 

Liability  other  than  auto 45s'367  36 

Workmen's  compensation <'7l'ofi8  42 

Plate  glass  "96  564  40 

Burglary  and  theft '>29  593  .31 

Auto  property  damage -  139666  97 

Auto  collision ^ n.'rp,o  c. 

Property  damage  and  collision  other  than  auto ^^^^  ^ 

Workmen's  collective  [ 

_  ^  ,       ^  .       „  $2,106,755  55 

Total  net  premiums — 

Interest—  a-co  045  eo 

On  mortgage  loans ^|'^7  ^ 

On  collateral  loans iiVf^f!  T> 

On  bonds  and  dividends  on  stocks sm  U 

Prom  other  sources 54'813  08 

Rents   ' ! 124,696  98 

1    QIC    CQ 

Profit  on  sale  or  maturity  of  ledger  assets ^-^f^  ^ 

Increase  in  book  value  of  ledger  assets ' 

^  ^   ,  .  $2,242,868  11 

Total  income —    _1_L__ 

^,589,687  33 

Sum   — ^ 
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DISBURSEMENTS 
Net  amount  paid  for  losses: 

Auto  liability  $302,039  83 

Liability  other  than  auto 139,474  50 

Workmen's  compensation 279,(177  12 

Plate  glass 95.879  67 

Burglai-y  and  theft -- 31.C75  77 

Auto  property  damage.— 153,536  23 

Auto  collision  76,768  12 

Property  damage  and  collision  other  than  auto 3,871  09 

Workmsn's  collective 789  23 


Total   $1,083,711  56 

Investigation  and  adjustment  of  claims 20<5,989  77 

Commissions  or  brokerage  to  agents 547,991  80 

Compensation  of  oflieers  and  home  offlee  employees 138.704  23 

Salaries  and  expenses  of  agents  not  paid  by  commissions 18,315  91 

Inspections   12,830  77 

Rents   5,775  00 

General  office  maintenance  and  expense 11,720  26 

Repairs  and  expenses  on  real  estate 24,002  65 

Taxes  on  real  estate 8,578  58 

State  taxes  on  premiums 46,720  91 

Insurance  department  licenses  and  fees 6,100  37 

Federal  taxes  7,718  16 

All  other  licenses,  fees  and  taxes 9,617  22 

Advertising  3,871  13 

Printing  and  stationery 18,880  01 

Postage,  telegraph,  telephone  and  express _  10,492  24 

Pumiture  and  fixtures 3,459  94 

Bureau  and  association  dues  and  assessments 11,518  94 

Stockholders    for    dividends 24,043  20 

Other  disbursements  19,154  69 

Loss  on  sale  or  maturity  of  ledger  assets 1,639  69 


Total  disbursements $2,221,753  03 


Balance $2,367,934  30 

LEDGER  ASSETS 

Book  value  of  real  estate $375,800  00 

Mortgage  loans  on  real  estate 661,383  90 

Loans  secured  by  collateral 24,395  20 

Book  value  of  bonds  and  stocks 377,402  62 

Cash  in  office 7,638  62 

I>eposits  in  banks  not  on  interest 114,408  93 

Deposits  in  banks  on  interest 58,000  00 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1922  Oct.  1,1922 

Auto    liability    —  $194,050  19  $3,762  S6 

Liability  other  than  auto 97,706  40  10..3fi8  St 

Workmen's  compensation  138,390  19  20,285  29 

Plate  glass 38,338  65 

Burglary  and  theft 8,430  40 

Auto   property    damage 67,062  02  1,239  12 

Auto  collision 33,531  01  619  56 

Property  damage  and  collision  other  than  auto 3,084  45  104  15 

Workmen's  collective 632  16  2,012  73 


Totals    $581,225  47  $38,392  55  619  618  02 

Bills  receivable  . 3,?93  53 

Other  ledger  assets ^ 125.391  41 


Ledger  assets  as  per  balance $2,367,934  30 

Non-Ledger  Assets 

Interest  due— 

On  mortgages $12,909  56 

On  -bonds  not  in  default 1,625  84 

On  collateral  loans 960  28 

On  other  assets  55G  11 

Rents  due 4,745  31 


20,797  10 


Gross  assets  _ — $2,388,731  40 
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Deduct  Assets  Not  Admitted 

Bills  receivable -- $3,S95  53 

Agents  and  branch  office  balances 115,268  S6 

Printing-  plant  and  equipment 0,307  34 

Advance  traveling  expense 3,815  28 

Premiunas  in  courso  of  collection  effective  prior  to  October  1,  1922 38,392  55 

Book  value  of  bonds  and  stocks  over  market  value _ 2,459  02 

$170,133  58 

Admitted    assets  — — -     $2,218,592  82 

LIABILITIES 
Net  unpaid  claims: 

Plate  glass $4,103  00 

Burglary  and  theft 12,756  00 

Auto  property  damage 40,967  00 

Auto  collision  -  6.301  00 

Property  damage  and  collision  other  than  auto 1,049  15 

Net  unpaid  claims  except  liability  and  workmen's  compensation $65,176  15' 

Reserve  for  unpaid  liability  and  workmen's  compensation 588,445  56 

Total  unpaid  claims $653,621  71 

Unearned   premiums   , 898,377  55 

Commissions  and  other  charges  effective  subsequent  to  October  1, 1922: 

Liability  other  than  auto $21,624  35 

Auto  property  damage 14,453  65 

Workmen's  collective  158  04 

Workmen's  compensation 21,813  43 

Plate  glass  11,504  52 

Auto  collision  — 7,177  02 

Auto  liability   41,691  05 

Burglary  and  theft —  2,529  12 

Property  damage  and  collision  other  than  auto 771  12 

121,722  30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 500  00 

Estimated  amount  hereafter  payable  for  taxes 37,097  62 

Reinsurance  premiums  4,756  23 

Total  amount  of  all  liabilities,  except  capital $1,716,075  41 

Capital  paid  up  or  deposit  capital $300,.540  00 

Surplus  over  all  liabilities 201,977  41 

Surplus  as  regards  policyholders -—         502,517  41 

Total  . $2,218,592  82 


EXHIBIT  OF   PREMIUMS 

Workmen's  Burglary 

compensation  and  theft  Plate  glass 

In  force  December  31,  1921 —        $237,328  42  $43,047  10  $244,426  95 

Written  or  renewed  during  year 581,887  99  45,448  29  369,097  06 

Totals    - $819,216  41  $88,495  45  $613,524  01 

Expirations    and   cancellations 583,098  31  54,198  03  344,486  70 

In  force  December  31.  1922 $236,118  10  $34,297  43  $269,037  31 

Auto  property  Liability  other 

damage      Auto  liability  than  auto 

In  force  December  31,  1921 $291,021  90  $680,704  76  $182,478  77 

Written  or  renewed  during  year 365,205  44  1,039,286  75  331,112  82 

Totals    $656,227  34  $1,719,991  51  $513,591  59- 

Expirations   and   cancellations 410,480  71  998,097  59  333.086  35 

In  force  at  end  of  year $245,746  C3  $721,893  92  $180,505  24 

Reinsured  _ 24,500  8G  '         4,775  78 

In  force  December  31,  1J22 $245,746  63  $697,333  06  $175,729  46 

Property 
damage  and 

collision  other  Workmen's 

Auto  collision  than  auto  collective 

In  force  December  31,  1921 $145,510  46  $6,588  05  $505  96 

Written  or  renewed  during  year 207,554  00  9,369  93  3.946  15 

Totals    $353,064  46  $15,957  98  $4.4.52  11 

Expirations  and  canceUations 230,191  14  9,629  97  4,156  iff 

In  force  December  31,  1922— ■_ $122,873  32  $6,328  01  $295  96 
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BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums      Losses  paid 

Auto  liability  ^3,859  14  $13,843  41 

Liability  other  than  auto 23,191  81  7,286  61 

Workmen's  compensation 89,839  41  33,375  65 

Plate  glass  8,053  36  3,276  48 

Burglary  and  theft 3,460  16  1.150  65 

Auto  property  damage 10,6^2  00  4,082  00 

Auto  collision  7,793  00  10,591  00 

Property  damage  and  collision  other  than  auto 145  90  6  00 


Totals  $176,974  73  |73,611  80 


GLOBE  INDEMNITY  COMPANY  OF  NEW  YORK 
Newark,  New  Jersey 

(Incorporated  1911.    Commenced  business  In  California  1912.) 

Year  ending  December  31,  1922. 

A.  DUNCAN  REID,  President.  P.  H.  KIXGSBURT,  Secretary. 

DAVID  DUNCAN,  San  Francisco,  attorney  lor  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $750,000  OO 

Ledger  assets  December  31  of  previous  year $'15,453,976  68 

Increase  of  paid-up  capital  during  the  year 750,000  00 


$16,203,976 


INCOME 
met  premiums: 

Accident $309,787  16 

Health    210,582  55 

Auto   liability 3,255,829  20 

Liability,  other  than  auto 1,012,569  41 

"Workmen's  compensation 3,:?75,975  23 

Fidelity    648,822  19 

Surety 1,737,020  25 

Plate  glass .561,692  21 

Burglary  and  theft 878,269  75 

Steam  boiler 101,585  9,1 

Engine  and  fly  ivheel 10,396  43 

Auto   property  damage 860,053  50 

Auto  collision 425,987  02 

Property  damage  and  collision  other  than  auto 22.862  06 


Total $13,414,432  94 

Interest- 
On  mortgage  loans $1,867  89 

On  bonds  and  dividends  on  stocks 528,232  28 

Ptom  other  sources 33,358  17 

Rents 142,855  53 

706,313  87 

Profit  on  sale  or  maturity  of  led&er  assets 36,375  98 


Total  income $14,1^,122  7!t 

Sum .. $30,361,099  47 

DISBURSEMENTS 
"Net  amount  paid  for  losses: 

Accident $163,755  04 

Health    ..■- - 1.^^,477  86 

Auto  liability 1,157.364  26 

Liability,  other  than  auto.. .'?41,442  74 

Workmen's  compensation 1,763.877  79 

Fidelity 142,484  14 

Surety 294.469  68 

Plate  glass - 157.822  23 

Burglary   and  theft 309,328  37 

Steam   boiler . 4,193  50 

Engine  and  fly  wheel 45  00 

Auto  property  damage 375,801  62 

Auto  collision 151,227  36 

Property  damage  and  collision  other  than  auto 9,233  58 


Totals J $5,005,523  17 

Investigation  and   adjustment  of  claims 845, 7Ce  42 
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■Commissions  or  brokerage  to  agents $3,00^313  92 

Compensation  of  officers  and  home  office  employees 593,4:.6  bi 

Salaries  and  expenses  of  agents  not  paid  by  commissions 478,5(/i  30 

Medical  examiners  .. t<,„^^  I" 

Inspections ibS.tM  att 

Bents  - -  W.624  58 

General  office  maintenance  and  expense 1,208  20 

Repairs  and  expenses  on  real  estate.. 61,490  50 

Taxes  on  real  estate 40,369  56 

State  taxes  oa  premiums 239,184  81 

Insurance  department  licenses  and  fees 8,996  14 

Federal  taxes  35,005  59 

All  other  licenses,  fees  and  taxes 18.974  lo 

Legal  expenses —  3.009  44 

Advertising   5,820  44 

Printing  and  stationery 76,984  fo 

Postage,  telegraph,  telephone  exchange  and  express 21,469  26 

Insurance    6,743  36 

Furniture  and  fixtures 41,458  23 

Books,  newspapers  and  periodicals 854  7-' 

Bureau  and  association  dues  and  assessments 66,603  42 

Stock :-..  730.000  00 

Cash    150.000  (X) 

■Other  disbursements  4,689  63 

Decreas3  in  book  value  of  ledger  assets 2,639  59 

Total  disbursements $11,674,810  20 


Balance   $lS.6S6,28y  27 

LEDGER   ASSETS 

Book  value  of  real  estate S1,5S6.496  50 

Mortgage  loans  on  real  estate 3.i,8ai  99 

Book  value  of  bonds  and  stocks 13,508,267  50 

Deposits  in  banks  on  interest 733,657  35 

On  or  after       Prior  to 
Premiums  in  course  of  collection: 

Accident    

Health    

-\uto  liability 

Liability,  other  than  auto 

Workmen's  compensation 

Fidehty   

Surety 

Plate    glass... - 

Burglary   and   theft 

Steam  boiler 

Engine  and  fly  wheel • 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto. 

Totals 

Other  ledger  assets 

Ledger  assets  as  per  balance $18,686,289  27 

Non- Ledger  Assets 
Interest  due — 

On    mortgages $605  16 

On  bonds  not  in  default 139,393  49 

140.003  65 

Market  value  of  bonds  and  stocks  over  book  value 64.690  00 

Sundry  ledger  accounts 1.90S  S7 

Gross  assets $18,890,982  92 

Deduct   Assets   Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 $115,109  37 

Simdry  ledger  accounts l-^^'S  87  -09 


Oct.  1, 1922 

Oct.  1, 1922 

$52,877  54 

S3.006  64 

:3S.275  S'> 

l.:'i52  34 

447.212  31 

20.857  49 

223.268  6S 

7,076  93 

678.472  54 

41.401  27 

116,721  88 

4,439  47 

302,903  64 

18.901  28 

90,327  02 

2,536  79 

191.8:39  3-5 

5.2r7  53 

11.276  58 

367  69 

2.840  14 

127.594  99 

6.367  76 

. 

63,187  00 

3.153  41 

4.239  49 

170  77 

.     S2,3&4,037  01 

$115,109  37 

2,469,146  33 
352.829  55 

Admitted    assets - - — -   $18,773,964  08 
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LIABILITIES 
Net  unpaid  claims: 

Accident 

Health    

Fidelity   

Surety 

Plate  glass . 

Burglary  and  theft 

Steam  boiler 

Engine  and  fly  wheel 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto 


$60,746  00 

59,371  00 

174,040  00 

960.0S5  00 

28.940  00 

141.262  00 

3,oS7  00 

6,600  00 

228.034  00 

36,055  00 

4.340  00 


Net  unpaid  claims  except  liability  and  ■workmen's  compensation 

Reserve  for  unpaid  liability  and  workmen's  compensation 


Total  unpaid  claims 

Estimated  expanses  of  adjustment  of  claims 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  l.  1922: 

Accident ; 

Health   

Auto  liability 

Liability,   other  than  auto . 

TTorkmen's  compensation 

Fidelity   

Surety    

Burglary  and  theft 

Steam  boiler... 

Engine  and  fly  wheel 

Auto  property  damage 

Auto  collision .. 

Property  damage  and  collision  other  than  auto 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated   amount  hereafter  payable  for  taxes 

Other  liabilities 


$18,248  04 
13,282  5S 
99.281  13 
49,409  36 
96,8®  S8 
25,515  40 
88,387  28 
31,370  57 
59,842  30 
2,319  59 

993  48 
29,665  83 
14,690  98 

9S.5  68 


$1,712,060  OO 
4,673,706  72 

$6,385,856  72 

45.579  00 

6,323,177  70 


530.858  10 
100,000  CO 
4ffi,C00  00 
27,395  23 


Total  amount  of  all  liabilities,  except  capital $13,837,866  75 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Surplus  over  all  liabilities 3,436,007  93 


Surplus  as  regards  policyholders. 
Total . 


._ 4,936,097  93 

$18,773,964  68 


EXHIBIT  OF   PREMIUMS. 

Liability, 
other  than 

Accident          Health  Auto  liability  auto 

In  force  r>ecember  31.  1921 ^446,476  53        $375,980  63  $2,73S,2OT  68  $630,449  54 

Written  or  renewed  during  year 575,742  37         479,570  82  4,478,996  87  1,275,020  39 

Totals    $1,022,218  90        $855,551  45  $7,216,964  55  $1,905,489  93 

Expirations  and  cancellations! 596,710  55         558,566  20  4.160,562  09  970,547  10 

In  force  at  end  of  vear §425.508  35        $296,985  25  $3,056,402  46  $931,922  S3 

Reinsured    .' 125.716  56           90,857  04  43,360  62  29,306  32 

In  force  December  31,   1922 $299,791  79        $206,128  21  $3,013,041  84  §905,616  51 

Workmen's 

compensation         Fidelity  Surety  Plate  glass 

In  force  December  31,  1921 $1,658,091  95        $652,054  19  $2,049,217  86  $714,955  70 

Written  or  renewed  during  year 4,104,379  22       1,049,193  32  2,563,992  35  747.181  71 

Totals     ^,762.471  17     $1,732,147  51  $4,618,210  21  $1,463,137  41 

Expirations  and  cancellations 4,073.020  27         835.957  90  1.967.310  S3  888.790  49- 

In  force  at  end  of  year $l,6S9.4.-0  90        SJn6.1S9  61  $2,650,890  .38  $573,346  92 

Reinsured  .— 406  61         229,379  74  506,632  59 


In  force  December  31,  1922— 


$1,689,014  29        $666,809  87     $2,144,265  79        ^73,346  9? 
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Burglary  Engine 
and  theft     Steam  boiler    and  fly  wheel 

Tn  force  Dscember  31.  1921 $1,533,091  05  §259,773  87  §29,SSa  9i 

■\Tritten  or  renewed  during  year l,4fc8,916  84  130,022  67  17,55o  50 

Totals — $2,992,007  89  $3S9,796  54  $47,443  44 

Expirations  and  cancellations. 1.404,969  70  139.147  6i  16,517  42 

In  force  at  end  of  vear.. $1,587,038  19  $250,648  90  $30,926  02 

Eeinsured    349,202  36  43,797  87  8,748  80 

In  force  December  31,  1922 $1,237,835  83  $2C6.851  03  $22,177  22 

Property 
damage  and 

Auto  collision 

property            Auto  other  than  Workmen's 

damage          collision  auto  collective 

In  force  December  31,  1921_- $524,714  24        $434,446  14  $20,548  S9  $147  00 

"Written   or  renewed  during   year 1,133.931  10          716.143  20  30,834  07 

Totals     $1,758,645  34     $1,150..>S9  34  ^1,382  96  $147  CO 

Expirations  and  canceDations.. 952,928  36          731.075  54  .30,652  18  147  00 

In  force  December  31,  1922 $805,716  98        $419,513  SO  $20,730  78 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Accident $:?5.956  71  $19,489  70 

Health 24,279  19  21.034  C2 

Auto   liability 1«5.65S  39  56,017  96 

Liability,  other  than  auto 64.179  61  6.421  10 

Workmen's  compensation 55>.458  84  328,668  26 

Fidelity    57.446  85  5.406  20 

Surety 173.314  26  8,336  55 

Plate  glas.« 31.171  17  10.143  63 

Burglary   and  theft 46,916  54  27,528  77 

Sprinkler 384  13 

Auto  property  damage 36859  22  14.474  99 

Auto  collision 30,234  52  11.373  54 

Property  damage  and  collisiJn  other  than  auto 1.794  72  *954  40 

Totals    $1,2.34.654  15  $507,940  92 

*Minus. 


GREAT  WESTERN  ACCIDENT  INSURANCE  COMPANY 
Des  Moines,  Iowa 

(Incorporated  1914.) 

Tear  ending  December  31,  1922. 

H.  B.  HAWLET,  President.  R.  D.  EMERY,  Secretary. 

GEO.  H.  CRAVENS.   San  Francisco,   attorney  for  service. 

CAPITAL 

Capital  paid  un  or  depo.«it  capital-— $250,000  00 

Ledger  a?.=ets  December  .31  of  Dreviou.«  rear $.597  779  7^1 

Transfer  from  surplus  to  stock  account 50,000  00 

$647,779  76 

INCOME 
Net  premiums: 

Accident   S412.510  35 

Health  337.331  63 

Total  net   premiums $749,874  98 

Policy  fees  required  or  represented  by  applications- 64,771  82 
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Interest- 
On  mortgage  loans $20,803  12 

On  bonds  and  dividends  on  stocks ■ 10,909  17 

Miscellaneous  interest  642  58 

On  deposits  in  banks isi  85 


§32.336  7-2 

From  all  other  sources 7,747  33- 


Total  income $S»4,730  8» 


Sum $1,502,510  61 

DISBURSEMENTS 
Ket  amount  paid  for  losses : 

Accident   §137,661  14 

Health  179,653  04 


Total   $317,314  18 

Investigation  and  adjustment  of  claims 22.335  12 

Policy  fees  retained  by  agents 13,440  67 

Commissions  or  brokerage  to  agents 1S8,2S4  24 

Compensation  of  oflBeers  and  home  oflBce  employees 102,722  43 

Salaries  and  expenses  of  agents  not  paid  by  commissions 47,193  43^ 

Medical  examiners  3.7.57  03 

Rents    14,898  53 

Gf'neral  office  maintenance  and  expense 4,737  72 

State  taxes  on  premiums 12,936  18 

Insurance  department  licenses  and  fees 1,741  43 

Federal  taxes 4.831  61 

All  other  licenses,  fees  and  taxes 1,937  32 

Legal  expenses  — 8.304  63 

Advertising  l,(i57  94 

Printing  and  stationery    15.129  32 

Postage,  telegraph,  telephone  exchange  and  express 8,133  88 

Insurance 929  13 

Bonds 98  57 

Furniture  and  fixtures 1,813  93 

Books,  newspapers  and  periodicals 552  98 

Bureau  and  association  dues  and  assessments 367  48 

Stockholders  for  dividends 10,000  OO 

Other  disbursements  880  54 

Surplus  transfered  to  stock  account 50.000  OO 


Total  disbursements  8833,448  29 

Balance §669,062  32 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate §437,600  00 

Book  value  of  bonds  and  stocks 150,400  19 

Cash  in  office 185  Oa 

Deposits  in  banks  not  on  interest 18.257  51 

Deposits  in.  banks  on  interest 13,090  8S- 

On  or  after  Prior  to 

Premiums  in  course  of  collection:                                           Oct.  1, 1922  Oct.  1, 1922 

Accident   §3,535  97  §6.819  18 

Health    2,893  06  5,579  32 


Totals §6,429  03  §12,39S  .50  18,827  53 

Bills  receivable 3.211  54 

Other  ledger  assets  27,489  72 


Ledger  assets  as  per  balance §569,062  32 

Non- Ledger  Assets 
Interest  due— 

On  mortgages §11,145  41 

On  bonds  not  in  default 4,195  26 


15,340  69 
Market  value  of  bonds  and  stocks  over  book  value 1,874  23 


Gross  assets §686,277  22 

Deduct  Assets  Not  Admitted 

Bills  receivable §3.211  54 

Premiums  in  course  of  collection  efiective  prior  to  October  1,  1922 12.39S  50 

Agents'   balances 27,489  72 


43,099  76 


Admitted    assets - — §643,177  46 
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LIABILITIES 
Net  unpaid  claims: 

Accident   $24,150  09 

Health  32,012  90 

Net  unpaid  claims  except  liability  and  workmen's  compensation $56,102  09 

Estimated  expenses  of  adjustment  of  claims 3,650  59 

Unearned  premiums 213,283  96 

Commissions  andi  otlier  charges  effective  subsequent  tO'  October  1,  1922: 

Accident   $1,468  82 

Health  3,656  31 

— ■  8.125  13 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,192  07 

Estimated  amount  hereafter  payable  for  taxes 24,000  00 

Reinsurance  premiums  436  10 

Voluntary  reserve 11,326  62 

Total  amount  of  all  liabilities,  except  capital $318,177  46 

Canital  paid  up  or  deposit  capital $250,000  OO 

SuriJlus  over  all  liabilities 75,000  OO 

Surplus  as  regards  policyholders 325,000  00 

Total $643,177  46 

EXHIBIT  OF   PREMIUMS 

Accident  Health 

In  force  December  31,  1921 $203  891  06  $165,851  72 

Written  or  renewed  during  year 464,483  12  373,493  58 

Totals    $66=!,.374  18        ^.39. .345  30 

Expirations  and  cancellations 460,547  27  372,829  18 

In  force  at  end  of  year $207,826  91        $166,516  12 

Reinsured  1,450  04 

In  force  December  31,  1922 $206,.376  87        $166,516  12 

BUSINESS    IN     CALIFORNIA     DURING    1922 

Premiums      Losses  paid' 

Accident    $58074  .37  $17.227  3© 

Health  55,697  21  23,307  59 

Totals  $123,771  58         $40,534  95 


HARTFORD  ACCIDENT  AND  INDEMNITY  COMPANY 


Hartford,  Connecticut 

(Incorporated  1913.    Commenced  business  in  California  1913.) 

Tear  ending  December  31,  1922. 

R.  M.  BISSELL,  President.  J.  COLLINS  LEE,  Secretary. 

DIXWELL  HEWITT,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  31  of  previous  year $13,792,165  59 

INCOME 
Net  premiums: 

iVccident    $.3f«,6.52  31 

Health  1.55,183  57 

Auto  liability 3,4.59,040  19 

Liability  other  than  auto 1,0.53  9.3126 

W'orkm°n's  compensation   3,377.036  21 

Fidelity    ._. 878.019  06 

Surety  1,229,335  80 

Plate  glass  4.55,6S«!  14 

Burglary  and  theft 913.560  16 

St°am   boiler *200  41 

Engine  and  fly  wheel-- 3.419  66 

Auto  property  damage 964,.340  45 

AutO'    collision    513,4.55  63 

Property  damage  and  collision  other  than  auto 35.962  OS 

Live  stock 9,020  82 

Total  net  premiums $13,416,444  93- 

*Minus-. 
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Interest — 

On  mortgage  loans. $125  00 

On  bonds  and  dividends  on  stocks 451,085  47 

From  other  sources 41,508  37 


$493,018  84 

Employees  subscriptions  to  capital  stock,  Hartford  Fire  Insurance  Company 110,418  32 

Profit  on  sale  or  maturity  of  ledger  assets. 20,596  68 


Total  income $14,040,478  77 

Sum    $27,832,644  36 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   $168,347  41 

Health  86,222  98 

Auto  liability  1,091,048  48 

Liability  other  than  auto 362,242  70 

■Workmen's  compensation : 2,022,809  20 

Fidelity 238,222  11 

Surety    193,100  3S 

Plate  glass  122,698  06 

Burglary  and  theft 402,977  07 

Auto  property  damage 399,006  88 

Auto  collision  207.971  93 

Property  damage  and  collision  other  than  auto 4,292  50 

Live  stock 2,086  20 


Total  $5,306,625  95 

Investigation  and  adjustment  of  claims $790,353  52 

Commissions  or  brokerage  to  agents 2,829,478  51 

Compensation  of  officers  and  home  office  employees 504.116  39 

Salaries  and  expenses  of  agents  not  paid  by  commissions 657,299  71 

Inspections  207,412  71 

Rents   -. 143,770  29 

General  office  maintenance  and  expense 7,373  87 

State  taxes  on  premiums 206. 59t  84 

Insurance  department  licenses  and  fees 15,161  03 

Federal  taxes  28,069  57 

Legal  expenses  11.629  48 

Advertising  16,447  61 

Printing  and  stationery 112,434  21 

Postage,  telegraph,  telephone  exchange  and  express 61,830  77 

Insurance 9,272  42 

Furniture   and   fixtures 63,842  88 

Books,  newspapers  and  periodicals 2.878  00 

Bureau  and  association  dues  and  assessments 28.752  02 

Stockholders  for  dividends 100.000  00 

Agents'  balances  charged  off 3,939  52 

Loss  on  sale  or  maturity  of  ledger  assets 11,297  76 


Total  disbursements  $11,147,371  71 

Balance $16,6^,272  05 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate 8.500  00 

Book  value  of  bonds  and  stocks 11,612,6.58  48 

Cash  in  office 1 23,-327  &5 

Deposits  in  banks  on  interest 1,404,555  11 

On  or  after  Prior  to 
Premiums  in  course  of  collection:                                           Oct.  1, 1922       Oct.  1.1922 

Accident   $9fi,772  93  $2,934  96 

Health     .51  819  00  2.169  07 

Auto   liability   &5S  902  46  11,.575  62 

Liability   other  than    auto 323.777  34  5.0.38  43 

Workmen's  compensation  831,224  88  44,039  76 

Fidelity  21-^.014  37  9  19146 

Surety     321.4ffi  45  36..5.=52  16 

Plate  class  97,124  04  2.226  26 

Burglary  pnd  theft 2»7.315  45  3.176  42 

Auto  prowrty  damage 176  9.54  80  5.0.54  30 

Auto  collision  89  970  17  3,645  62 

Property  damage  and  collision  other  than  auto 6.082  80  120  35 


Totn1<!   $3,164,423  69        $125,723  41       3.290.147  10 

Bills  receivable  24.904  00 

■Other  ledger  assets 321,180  11 


Ledger  assets  as  per  balance $16,685,272  65 
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Non- Ledger  Assets 
Interest  due — 

On  mortgages  ^i  23 

On  bonds  not  in  default 127,322  88 

$127,377  11 

Market  value  of  bonds  and  stocks  over  book  value 317,877  52 

Gross   assets    $17,130,527  28 

Deduct  Assets  Not  Admitted 

Bills  receivable  $24,904  00 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 125,723  41 

Employees'  subscriptions  to  capital  stock,  Hartford  Fire  Insurance  Co.  110,418  32 

Agents"  sundry  balances 52,075  69 

Advances  made  for  completion  of  contracts 23,lfi2  26 

Funds  in  hands.  Workmen's  Compensation  Reinsurance  Bureau 14,430  41 

350,714  09 

Admitted  assets $16,779,813  19 

LIABILITIES 

Net  unpaid  claims: 

Accident   $54,267  00 

Health  27,353  00 

Fidelity  216,91)1  00 

Surety    404,712  00 

Plate  glass  12,865  00 

Burglary  and  theft 130,201  00 

Auto  property  damage 263,358  00 

Auto  collision  46,037  00 

Property  damage  and  collision  other  than  auto 4,231  00 

Live  stock  416  00 

Net  unpaid  claims  exempt  liability  and  workmen's  compensation $1,160,341  00 

Reserve  for  unpaid  liability  and  workmen's  compensation 4,161,925  86 

Total  unpaid  claims $5,322,266  86 

Estimated  expenses  of  adjustment  of  claims 33,400  00 

Unearned    premiums   5,989,355  00 

Commissions  and  other  charges  effective  subsequent  to  October!  1,  1922: 

Accident   - $3.3,674  60 

Liability  other  than  auto- 71,508  82 

Surety    91,678  88 

Auto  property  damage 42,733  33 

Health  17,932  10 

Workmen's  compensation 131,374  58 

Plate  glass  32,-588  OS 

Auto  collision   22,146  41 

Auto  liability   148,298  80 

Fidelity  48,507  92 

Burglary  and  theft 87,983  88 

Property  damage  and  collision  other  than  auto 1,478  .50 

732,965  90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 10,584  00 

Estimated   amount  hereafter  payable  for  taxes 294,180  00 

Total  amount  of  all  liabilities,  except  capital $12,382,751  76 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus   over  all  liabilities 3,397,061  43 

Surplus  as  regards  policyholders 4,397,061  43 

Total $16,779,813  19 

EXHIBIT  OF    PREMIUMS 

Liability  other 
Accident  Health        Auto  liability     than  auto 

In  force  December  31,  1921 $.337,807  19        $143,725  05     $2,.540,?51  .38        $703,i>33  54 

Written  or  renewed  during  year 517,496  10  230,355  38       4,564,544  10       1,276,572  86 

Totals    855,303  29        $380,080  43     $7,110,895  48     $1,980,106  40 

Expirations    and   cancellations 47l,.589  51  218,314  93       3,816,686  09       1,095,882  24 

In  force  at  end  of  year $383,713  78        $161,765  47     $3,294,210  39        $884,224  16 

Reinsured    43,4:30  81  22,274  81  28,329  10  17,755  82 

In  force  December  31.  1922 $340,282  97        139,490  66     $3,265,881  29        $866,468  Si 

8—25718  III 
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Workmen's 

compensation       TirleHty            Suretv  Plate  glass 

In  force  December  31,  1!>21 -.     $1,518,028  85        ?000,19S  G5     $1,327,73S  55  $163.004  18 

Written  or  renewed  during  year.. 3,<)17,232  70       1,313,024  27        1,698,561  73  583,977  14 

Totals   $5,43.5,861  .55     $2,213,222  92     $3,026,S03  28  $1,046,981  32 

Expirations   and   cancellations 3,076,185  47       1,093,216  19       1,478,246  96  611,430  50 

In  force  at  end  of  year $1,759,676  08     ?1,120.006  73     $1,548,056  32  ?il35,550  82 

Reinsured 2S1  49          234,033  91          272,023  79  93  92 

In  force  December  31,  1922 .?1,759,394  59        $885,972  82     $1,276,032  53  ^35,456  90 

Burglary  Engine  and 

and  theft      Steam  boUer  fly  wheel 

In  force  December  31,  1921 $1,133,773  70           $4,964  43  $5,470  55 

Written  or  renewed   during  year 1.321,108  53                627  00  4,175  76 

Totals   $2,451,882  23            $5,591  43  $9,646  31 

Expirations   and  cancellations 1,201,477  99               827  41  756  10 

In  force  at  end  of  year $1,253,404  24           $4,761  02  $8,890  21 

Reinsured  140,915  09 

In  force  December  31,  1922 $1,112,489  15           $4,764  02  $8,890  21 

Property 
damage  and 
Auto  property  collision  other 

damage      Auto  collision     than  auto  Lire  stock 

In  force  December  31,  1921 $605,419  90        $506,087  83          $28,437  03  $9,936  92 

Written  or  renewed  during  year 1,233,518  83          800,391  58           44,308  22  10,792  52 

Totals    $1,898  938  73     $1,307,079  41          $72,745  25  $20,729  44 

Expirations  and  cancellations 991,884  23          802,132  73           32,531  15  13,733  05 

In  force  at  end  of  year $904,054  50       $504,946  68         $10,214  lo  $6.Pr>  3» 

Reinsured    1,312  61             1,120  70                 40  15  120  OO 

In  force  December  31,  1922 $902,741  89        $503,825  98         $40,173  95  $6,876  39 


HARTFORD  LIVE  STOCK  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Incorporated  1916.) 

Tear  ending  December  31,  1922. 

E.  il.  BISSELL,  President.  JAS.  L.  D.  KEARXET,  Secretary. 

DIXWELL  HEWITT,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,353,900  99 

INCOME 
Ket  premiums,  live  stock - —        $816,510  OO 

Interest- 
On  bonds  and  dividends  on  stocks - $33,419  17 

Prom  other  sources 5,087  82 

38,506  99 

Profit  on  sale  or  maturity  of  ledger  assets --  11,862  50 

Total  income ' — - $806,879  49 

Sum    - - - - $2,220,780  4& 
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DISBURSEMENTS 

Net  amount  paid  for  losses,  live  stock $582,175  R3 

Investigation  and  adjustment  of  claims IS. Oil  14 

Commissions  or  brokerage  to   agents 138,939  76 

Compensation  of  officers  und  home  office  employees r9,807  26 

Salaries  and  expenses  of  agents  not  paid  by  commissions 82,247  89 

Medical  examiners'  fees  and  salaries 1,059  06 

Inspections  214  22 

Rents   8.482  99 

State  taxes  on  premiums 15,975  43 

Insurance  department  licenses  and  fees 7,126  73 

Federal   taxes  — 1,707  93 

All  other  licenses,  fees  and  taxes 701  95 

Legal  expenses  1,023  13 

Advertising  3,839  09 

Printing  and  stationery 7,7.35  SO 

Postage,  telegraph,  telephone  exchange  and  express 5,020  34 

Purniture  and  fixtures S9">  43 

Agents'  balances  charged  off 6,501  93 


Total  disbursements  $050,930  71 


Balance    $1,260,819  77 

LEDGER   ASSETS 

Book  value  of  bonds  and  stocks . $812,710  22 

Deposits  in  banks  not  on  interest 206,037  53 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1922      Oct.  1, 1922 

Live  stock  $212,430  77  $38,641  25  251,072  02 


Ledger  assets  as  psr  balancs $1,2S>,819  77 

Non- Ledger  Assets 

Interest  due  on  bonds  not  in  default — 8,233  66 

Other  non-ledger  assets 12,000  OO 


Gross   assets  $1,290,053  43 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 $38,641  25 

Book  value  of  bonds  and  stocks  over  market  value 5, .550  22 

44,191  47 


Admitted    assets   - — -  $1,245,861  96 

LIABILITIES 

Net  unpaid  claims,  live  stock $68,558  84 

Unearned  premiums  360,797  30 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922,  live  stock..  49,030  36 

Estimated  amount  hereafter  payable  for  taxes 10,000  00 


Total  amount   of  all  liabilities,  except  capital $488,392  50 

Capital  paid  up  or  deposit  capital $500,000  00 

Surplus  over  all  liabilities 257,469  46 


Surplus  as  regards  policyholders-— 757,469  46 


Total  $1,245,861  96 

EXHIBIT  OF    PREMIUMS 

Live  stock 

In  force  December  31,  1921 $1,067,7J9  47 

Written  or  renewed  during  year 1,525,356  48 


Total   $2,593,145  95 

Expirations  and  cancellations 1,546,416  53 


In  force  at  end  of  year... $1,046,729  42 

Reinsured  325,134  82 


In  force  December  31,  1922 $721,594  60 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums      Losses  paid 
Live  stock $45,897  33  $27,635  50 
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THE  HARTFORD  STEAM  BOILER  INSPECTION  AND 

INSURANCE  COMPANY 

Hartford,  Connecticut 

Year  ending  December  31,  1922. 

(Incorporated  1866.) 

CHAS.  S.  BLAKE,  President.  L.   F.  MIDDLEBROOK,  Secretary. 

HAROLD  MANN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $2,000,000  00 

Ledger  assets  December  31  of  previous   year $9,665,994  42 

INCOME 
Not  premiums: 

Steam  boiler  $2,.57.5,090  62 

Engine  and  fly  wheel 9)9,0frl  69 

Total  net  premiums $3,484,155  31 

Inspections    93,061  CO 

Interest — 

On  mortgage  loans $97,263  48 

On  bonds  and  dividends  on  stocks 337,3.'5<>  91 

From  other  sources 7,.577  63 

Rents    ?9,735  47 

471,933  49 

From  all  other  sources 3,060  18 

Profit  on  sale  or  maturity  of  ledger  assets 6,222  69 

Total  income  $4,058,433  17 

Sum    $13,724,427  59 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Steam  boiler $240,411  35 

Kngine  and  fly  wh;cl  and  electric  machinery 159,404  12 

Total   $399,815  47 

Investigation  and  adjustment  of  claims 358  58 

Commissions  or  brokerage  to  agents 523, ."^6  04 

Compensation  of  officers  and  home  office  employees 1*27,445  95 

Salaries  and  expenses  of  agents  not  paid  by  commissions 466,119  06 

Inspections   L 963,818  95 

Rents   83,437  62 

Genera]  office  maintenance  and  expense 2,280  84 

Repairs  and  expenses  on  real  estate 24,501  .58 

Taxes  on  real  estate 6,160  17 

State  taxes  on  premiums 59,239  41 

Insurance  department  licenses  and  fees 18.278  OS 

Federal   taxes  (credit) 36,460  17 

All  other  licenses,  fees  and  taxes 79  2.58  26 

Legal  expenses  1,502  84- 

Advertising   788  16 

Printing  and  stationery 51,156  96 

Postage,  telegraph,  telephone  exchange  and  express 40,941  29 

Furniture  and  fixtures 19,715  55 

Bureau  and  association  dues  and  assessments 7,888  47 

Stockholders  for  dividends 300,000  00 

Other  disbursements  511  95 

Loss  on  sale  or  maturity  of  ledger  assets 19,063  67 

Total  disbursements  $3,159,168  73 

Balance  $10,565,258  86 

LEDGER  ASSETS 

Book  value  of  real  estate $195,000  00 

Mortgage  loans  on  real  estate l,797,.5i50  00 

Book  value  of  bonds  and  stocks 7,029,-539  46 

Cash  in  office 5,960  38 

D<>pa«its  in  banks  not  on  interest 5,738  98 

Deposits  in  banks  on  interest 515,967  84 
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On  or  after  Prior  to 

Premiums  in  course  of 'collection:                                         Oct.  1, 1923  Oct.  1, 1922 

Steam  boiler  St;39.541  47  SS6.36S  97 

Engine  and  fly  wheel  and  electric  machinery ' 240, 492  S8  38,452  82 


Totals    SSS6.034  35        ?124,S21  79     $1,010,S56  14 

Other  ledger  assets  4,646  06 


Ledger  assets  as  per  balance $10,565,258  86 

Non- Ledger  Assets 
Interest  due — 

On  mortgages ^4,957  12 

On  bonds  not  in  default 80,999  71 

125,956  S3 

Market  value  of  real  estate  over  book  value 60,000  00 

Market  value  of  bonds  and  stocks  over  book  value 140,481  89 


Gross  assets $10,891,697  38 

Deduct  Assets  Not  Admitted 
Premiums  in  course  of  collection  efl'ective  prior  to  October  1,  1922 124,821  79 


Admitted    assets   $10,766,875  79 

LIABILITIES 
Xet  unpaid  claims: 

Steam  boiler  $177,276  39 

Engine  and  fly  wheel 134,010  43 


Net  unpaid  claims  except  liability  and  workmen's  compensation $311,286  82 

Unearned  premiums 4,979.417  54 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Steam  boiler $127,908  29 

Engine  and  fly  wheel  and  electric  machinery 49.29S  58 


177,206  87 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,000  00 

Estimated  amount  hereafter  pavable  for  taxes 200,000  00 

Other  liabilities  42,237  50 


Total  amount  of  all  liabilities,  except  capital- $5,714,148  73 

Capital  paid  up  or  deposit  capital $2,000,000  no 

Surplus  over  all  liabilities 3,052,727  06 


Suriilus  as  regards  policyholders 5,052,727  06 


Total   . $10,766,875  79 

Engine  and 
fly  wheel  and 
EXHIBIT  OF  PREMIUMS  electric 

Steam  Ixjiler     machinery 

In  force  December  31.  1921 $7,336,610  90     $1,422,.330  79 

"Written  or  renewed  during  year . 3,131,199  14       1.279,375  39 


Totals  $10,467,810  04     $2,701,709  18 

Expirations   and  cancellations 2,570,470  64  572,557  81 


In  force  at  end  of  year $7,S97..S39  40     $2,129,151  37 

Reinsured 221,444  98  233,269  65 


In  force  December  31,  1922 $7,675,894  42     $1,S95.S81  72 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums      Losses  paid 

Steam  boiler $S8,371  79         $12,546  28 

Engine  and  fly  wheel 2.501  48  34  50 

Totals   $90,S73  27  $12,580  78 
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INDEMNITY  INSURANCE  COMPANY  OF  NORTH  AMERICA 
Philadelphia,    Pennsylvania 

(Incorporated  1920.    Comiuenccd  business  in  Oalifomia  1920.) 

Tear  ending  December  31,  1922. 

BEXJAMIX  RUSH,  President.  ROBERT  M.  FORSYTH,  Secretary. 

McCLURE  KELLY,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capita] $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,781,428  13. 

INCOME 
Net  premiums: 

Accident  — -. $1."6.94.5  16 

Health  70,913  43 

Auto  liability  1,608,072  28 

Liability  other  than  auto 522,087  72 

Workmen's  compensation 1,193,549  63 

Fidelity 349,895  88 

Surety  — - 572,303  58 

Plata  glass  180,751  04 

Burglary  and  theft 249,524  36 

Steam  boiler  ..— 24,323  83 

Engine  and  fly  wheel 19,475  85 

Auto  property  damage 4.35,809  20 

Auto  collision  174,872  40 

Property  damage  and  collision  other  than  auto 19,108  96 


Total  net  premiums. — $5,578,263  41 

Interest- 
On  bonds  and  dividends  on  stocks $165,385  35 

From  other  sources 12,287  34 

177,672  69 

Additional  surplus  paid  in  by  stockholders 1,000,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 14,217  50 


Total  income $6,770,153  60 

Sum    $10,551,581  73 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident $73,549  94 

Health  35,2.53  51 

Auto  liability 428,099  73 

Liability  other  than  auto.. 182,416  05 

Workmen's  compensation 416,620  21 

Fidelity    32,935  06 

Surety   51,496  60 

Plate  glass 40,370  74 

Burglary  and  theft 84,261  41 

Steam  boiler - 5,.t62  62 

Engine  and  fly  wheel 4,084  28 

Auto  property  damage 180,151  17 

Auto  collision  76,178  13 

Property  damage  and  collision  other  than  auto 8,372  13 


Total  - $1,619,331  58 

Investigation  and  adjustment  of  claims $318,719  09 

Commissions  or  brokerage  to  agents 1,123,453  24 

Compensation  of  oflBcers  and  home  oflBce  employees 252,432  74 

Salaries  and  expenses  of  agents  not  paid  by  commissions 213.978  49 

Pay  roll  audit  expense 33,583  11 

Inspections  88.692  33 

Rents 26,832  20 

General  office  maintenance  and  expense 9,378  31 

State  taxes  on  premiums 66,840  59 

Insurance  department  licenses  and  fees 5,123  33 

Federal  taxes 886  53 

AU  other  licenses,  fees  and  taxes 10,644  09 

Legal  expenses 2,441  82 

Advertising 6,686  97 

Printing  and  stationery .  56,151  58 
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Postage,  telegraph,  telephone  exchange  and  express $26,442  85 

Insurance — 2,605  08 

Turniture  and  fixtures 24,337  77 

Books,  newspapers  and  periodicals. 4,605  14 

Bureau  and  association  dues  and  assessments 11,762  59 

Stockholders  for  dividends 30,000  00 

Other  disbursements  5,020  05 


Total  disbursements  — $3,939,949  48 


Balance _     $6,611,632  25 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks 4,817,315  90 

Cash  in;  office 33,860  74 

Deposits  in  banks  on  interest 339,361  42 

On  or  after        Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1922       Oct.  1, 1922 

Accident   $30,881  80  $228  72 

Health 17,266  38                252  75 

Auto  liability  308,420  63  3,033  53 

Liability  other  than  auto — 143,177  13  2,284  30 

Workmen's  compensation  .— 348,168  60  4,847  79 

i"idelity _ 52,987  29  5,412  04 

Surety    — 115,624  18  25,241  60 

Plate  glass 45,218  92                384  12 

Burglary  and  theft 87,137  93  1,955  94 

Steam  boiler  8,801  83                559  90 

Engine  and  fly  wheel 3,292  07 

Auto   property    damage 82,330  53  1,084  09 

Auto  collision  31,112  75  1,763  51 

Property  damage  and  coUi.'jion  other  than  auto 4,755  53 


Totals  $1,279,175  57  $47,048  29       1,326,223  86 

Other  ledger  assets. 94,870  33 


Ledger  assets  as  per  balance $6,611,632  25 

Non- Ledger  Assets 

Inteirest  due  on  bonds  not  in  default 74,676  84 

Market  value  of  bonds  and  stocks  over  book  value 295,214  10 


Gross  assets $6,981,523  19 

Deduct  Assets  Not  Admitted 


Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 $47,048  29 

Loss  reserve  Workmen's  Compensation  Reinsurance  Bureau 2,282  96 


49,331  25 


Admitted  assets $6,932,191  94 

LIABILITIES 
Net  unpaid  claims: 

Accident  $20,440  00 

Health  7,515  00 

Pidelity 32,784  00 

Surety   65,523  00 

Plate  glass  2,992  00 

Burglary  and  theft 21,767  00 

Steam  boiler 350  OO 

Engine  and  fly  wheel 1,200  00 

Auto  property  damage 138,864  00 

Auto  collision  29,837  00 

Property  damage  and  collision  other  than  auto 6,052  00 


Net  unpaid  claims  except  liability  end  workmen's  compensation $327,324  00 

■Reserve  for  unpaid  liability  and  workmen's  compensation ' 1,333,912  07 

Total  unpaid   claims -  $1,681,236  07 

Estimated  expenses  of  adjustment  of  unpaid  claims 11,400  00 

lUneamed  premiums 2,621,568  55 
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Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident  

Liability  other  than  auto 

J5urety   

Auto  property  damage 

Health  

Workmen's  compensation 

Plate  glass  

Steam  boiler  

Auto  collision  

Auto  liability   

Fidelity  

Burglary  and  theft 

Fngine  and  tly  wheel 

Property  damage  and  collision  other  than  auto 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 


576  23 
,204  41 
,772  18 
463  S2 
235  44 
3iS  72 
289  37 
146  70 
574  30 
,S31  57 
904  31 
S2  S8 
42s  93 
ISS  ss 


$258,747  77 

7,500  GO 

101,000  00 

Total  amoimt  of  all  liabilities,  except  capital §4,661,452  39 

Capita]  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 1,270,739  55 


Surplus  as  regards  policyholders- 


2.270,739  55 


Total   §6,932.191  94 


EXHIBIT   OF    PREMIUMS 

Liability  other 
Accident  Health        Auto  liability     than  auto 

In  fore?  December  31,  1921 ?140,41S  IS  85«,494  45        ?94S,604  55        §■235,242  18 

Written  or  renewed  during  year 230,S7S  96  106,990  74       2.365,425  23  709.059  46 


Totals   

Expirations    and    cancellations. 


In  force  at  end  of  year. 
Reinsured    


$371,297  14        §165,485  19     §3.314,0-29  7S        §944,301  64 
201,170  52  95.439  73        1.755,442  25  477,495  C4 


In  force  December  31.  1922 


.41 70.1 26  62 
31,529  15 


§13S.59T  47 


§70,045  46     S1,55S.5S7  53        §466.806  60 
11,737  63  18,059  03  14,543  92 


§58,307  S3     §1,540,528  50        §452,262  68 


In  force  December  31,  1921 

Written  or  renewed  during  year. 


Workmen's 

compensation  Fidelity 

§468,164  07  §270.070  85 

1,-502.120  44  498,364  64 


Surety  Plate  glass 

§421.018  41         §131,474  49 
932,785  86  230,226  65 


Totals  §1,970.284  51 

Expirations   and   cancellations 1,218.810  16 


§76?,4t35  49     §1,353.804  27        §3^1.701  14 
372,928  So  482,764  21  1S2.992  99 


In  force  at  end  of  year. 
Reinsured  


In  force  December  31,  1922. 


In  force  December  31,  1921 

Written  or  renewed  during  year. 


$751,374  35        .*S95..506  64        §871,040  06        §178,708  15 
120.836  62  242,030  30 


§751,374  35        §274.670  02        §629,009  76        §178,708  15 


Burglary  Engine  and 

and  theft      Steam  boiler  flv  wheel 

§l»S,f;07  06           §23,943  86  §1.704  41 

414,935  50            39,964  17  44,.349  69 


Totals     

Expirations   and   cancellations. 


In  force  at  end  of  year. 
Reinsured    


In  force  December  31,  1922. 


In  force  December  31,  1921 

Written  or  renewed  during  year. 


Totals   

Expirations   and   cancellations. 


In  force  at  end  of  year- 
Reinsured    


In   force  December  31,  1922. 


§613.542  56 
225,6*9  08 


§63.908  03 
16.807  97 


§49.0.^  10 
23,985  90 


§387,853  48 
89.030  60 


§47.100  06 
2.807  64 


§25.06^  20 
•2.904  10 


§29S,822  88  §44,292  42  §22.164  10 


Property 
damage  and 
Auto  property  collision  other 

damage      -\uto  collision     than  auto 
§2.S3..397  67        §176,481  60  §12.917  46 

597,589  13  301.336  77  24.8-21  45 


§■5.30  9^  80        §477,«18  37 
41?. 347  86  299  6.34^3 


§412,638  94 
93  30 


§178.184  04 


§37.738  91 
18.964  86 


§18,774  05 


§412,545  74        §178.181  04  §18.774  05 
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BUSINESS    IN     CALIFORNIA     DURING    1922 

Premiums      !Losses  paid 

Accident  $1,445  69  $2,721  78 

Health  379  00 

Auto  liability 17,S52  78  5,189  9ft 

Liability  other  than  auto 5,493  12  20  00 

Workmen's  compensation 29,239  45  10,911  93 

Fidelity  16,934  22  1,509  05- 

Surety  7,119  00 

Plate  glass  2,714  51  493  90 

Burglary  and  theft 7,365  49  2,013  74 

Auto  property  damage ' 4,448  76  736  25- 

Auto  collision  2,779  27  1,.307  00 

Property  damage  and  collision  other  than  auto 76  14 


Totals    $95,847  43  $24,903  61 


INTERNATIONAL  INDEMNITY  COMPANY 
Los  Angeles,  California 

(Incorporated  1911.    Commenced  business   in   California  1912.) 

Year  ending  December  31,  1922. 

N.  BLACKSTOCK,  President.  EMIL  JOHN>SON,  Secrstary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $300,000  00 

Ledger  assets  December  31  of  previous  year $1,970,113  34 

INCOME 
Net  premiums: 

Auto  liability $390,841  26 

Plate  glass 10,714  S4 

Auto  property  damage 172,707  37 

Auto  collision 412,031  83 

Auto  fire  and  theft 305,949  26 

Total  net  premiums $1,293,244  5S 

Interest — 

On  mortgage  loans $24,620  75 

On  bonds  and  dividends  on  stocks 33,904  9S 

From  other  sources.. 1,580  05 

Rents  3,922  51 

64,028  24 

Surplus  contributed  by  stockholders 98,745  OO 

Borrowed  money 61,671  SS 

Profit  on  sale  or  maturity  of  ledger  assetsi 2,843  83: 

Increase  in  book  value  of  ledger  assets 24,934  3S 

Total  income $1,540,467  89 

Sum  $3,510,581  23 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Auto   liability $139,202  09 

Surety  257  SO 

Plat?  glass 5,43S  44 

Auto  property  damage 86,014  21 

Auto  collision 328,398  42 

Auto   fire    and    theft 327,321  19 

Total  $886,631  85 

Investigation  and  adjustment  of  claims 230,142  16 

Commissions  or  brokerage  to  agents 4;?7..520  19 

Compensation  of  officers  and  home  office  employees 102,241  71 

Salaries  and  expenses  of  agents  not  paid  by  commissions 8,683  47 

Rents  11,671  00 

General  office  maintenance  and  expense 13,3.30  62 

Repairs  and  expenses^  on  real  estate 3,4*5  62 

Taxes  on  real  estate — 1.;'61  32 

State  taxes  on  premiums 38,819  85 
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Insurance  department  licenses   and    fees ^ . §3,077  15 

Federal  taxes 1 370  38 

Legal  expenses 1,601  15 

Advertising    1,566  10 

Printing  and  stationery. 15,301  &i 

Postage,  telegrapti,  telephone  exchange  and  express 9,494  84 

Insurance 217  47 

Furniture  and  fixtures 970  36 

Other  disbursements 81,336  45 

Borrowed  money  repaid 61,671  88 

Interest  on  borrowed  money 1,783  87 

Agents'  balances  charged  off 3.241  75 

Loss  on  sals  or  maturity  of  ledger  assets 913  57 

Decrease  in  book  value  of  ledger  assets 667  91 

Total  disbursements $1,919,412  49 

Balance * $1,591,168  74 

LEDGER  ASSETS 

Book  value  of  real  estate $141,307  03 

Mortgage  loans  on  real  estate 367,300  16 

Book  value  of  bonds  and  stocks . . 586,477  93 

Cash  in  office 33,027  36 

Deposits  in  banks  not  on  interest , 7,045  54 

Deposits  in  banks  on  interest 61,194  09 

On  or  after       Prior  to 
Premiums   in  course  of  collection:  Oct.  1, 1922     Oct.  1, 1922 

Auto  liability $6,325  04        $120,946  79 

Plate  glass 3,556  40 

Auto  property  damage 2,494  38  47.697  33 

Auto  collision 5,398  56         103,230  64 

Auto  flre  and  theft 3,599  04  68,820  44 

Totals $17,817  02        $344,251  60  362,068  62 

Bills  receivable 233  31 

Other  ledger  assets 32,514  70 


Ledger  assets  as  per  balance $1,591,168  7i 

Non- Ledger  Assets 
Interest  due — 

On    mortgages $17,991  19 

On  bonds  not  in  default 8,967  98 


26,959  15 
Market  value  of  bonds  and  stocks  over  book  value— 19,157  69 


Gross  assets $1,637,285  58 

Deduct  Assets  Not  Admitted 

Bills  receivable $233  31 

Furniture  and  fixtures 28,085  86 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 17,817  02 

Book  value  of  real  estate  over  market  value 6,841  58 

Agents'  balances 4,428  84 


57,406  81 


Admitted  assets $1,579,878  97 

LIABILITIES 
Net  unpaid  claims: 

Auto  property  damage $36,374  67 

Auto  collision 27,913  08 

Auto  flre  and  theft 25.908  32 


Net  unpaid  claims  except  liability  and  workmen's  compensation $90,196  OT 

■Reserve  for  unpaid  liability  and  workmen's  compensation K2,325  23 

Unearned   premiums 639,026  24 
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■Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Auto  liability $30,C89  95 

Plate  glass — S89  10 

Auto  property  damage 12,103  08 

Auto  collision 26,194  53 

Auto  fire  and  theft- - 17,463  02 

$87,339  OS 

Salaries,  rents,  expenses,  bills,  accoimts,  fees,  etc.,  due 14,887  24 

Estimated  amount  hereafter  payable  for  taxes 31,138  07 

Dividends  unpaid  to  stockholders 90  55 

Reinsurance  premiums 4,587  35 

Total  amount  of  all  liabilities,  except  capital $1,119,590  4.S 

Capital  paid  up  or  deposit  capital $300,000  00 

-Surplus  over  all  liabilities.. 160,288  54 

Surplus  as  regards  policyholders 450,288  54 

Total $1,579,878  97 

EXHIBIT  OF   PREMIUMS 

Auto  liability  Plate  glass 

In  force  December  31,  1921 $633,516  59  $12,411  48 

Written  or  renewed  during  year. £62,810  58  14,010  94 

Totals $1,496,357  17  $26,422  42 

Expirations  and  cancellations Si0i,037  34  15,53(J'  Si 

In  force  at  end  of  year $3261,319  83  $10,8J1  60 

Reinsured   239,321  12 

In  force  December  31,  1922... $886,998  71  $10,891  60 

Auto  Auto 

property            Auto  fire  and 

damage         collision  theft 

In  force  December  31,  1921 $323,964  69        $633,345  75  $530,813  99 

Written  or  renewed  during  year 343,087  72          738,029  70  490,986  49 

Totals $667,052  41     $1,371,375  45  $1,021,799  48 

Expirationsi    and    cancellations 430,079  75          907,813  67  635,263  27 

In  force  at  end  of  year $236,972  C0        $483,561  78  $386,533  21 

Eeinsured    73,877  95            26,524  41  42,063  86 

In  force  December  31,  1923 $163,004  71        $137,037  3T  $344,469  35 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Auto  liability $198,862  40  $J7,6O0  97 

Surety  257  50 

Plate    glass 9,030  63  5,438  44 

Auto   property  damage 87,906  44  46,919  35 

Auto  collision 273.293  92  181,622  62 

Property  damage  and  collision  other  than  auto 179,965  38  80,893  37 

Totals — $749,058  77  $412,732  25 


BONDS    AND    STOCKS    OWNED    BY  COMPANY 

Rate,  Book              Par  Market 

United  States  Liberty  Loan—                                                     %  value            value  value 

First    issue- 4J  $1,850  CO  $1.8"0  00  $1,833  35 

Second    issue 4i  26.100  CO  28,100  00  25.734  60 

Tliird  issue 4i  3.700  OO  3,700  00  3,663  74 

Fourth    issue 44  3,950  00  3,950  OO  3,910  50 

City  of  Anaheun,  sewer  construction- 5  2  276  30  2,250  00  2.265  52 

5  2.286  05  2,250  00  2,211  37 

5  2.295  36  2  2i0  00  2.277  00 
Bonita  Union  High  School —    6  .5.108  00  .5.001  OO  6.286  50 

6  10.441  40  10000  00  10,045  00 
6  10,478  60  lO.OOO  OO  11.027  00 
6  10..514  OO  10  000  OO  11,106  00 
6  10  517  50  lOOnooO  ]1,1R2  00 

e  10..579  30  lonoono  ii  ?.5'^  oo 

8  10.609  40  10  mo  Of)  n.. 322  00 

6  10,638  00  10,000  00  11,388  00 
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City  of  Brea,  water  works. - r,  $1,007  05  $1,000  00  $1,046  90 

t  1.008  57  1,IX»0  00  1,057  30 

e  1,010  01  1,000  OO  1,067  20 

6  1,011  37  1,000  00  1,076  7a 

6  1,012  66  1,(X)0  00  1,085  80 

6  1,013  87  1,000  OO  1,004  50 

•                                                                                                               6  1,015  02  1,000  00  1,102  70 

e  1,016  10  1,000  00  1,110  60 

6  1,017  12  1,000  00  1,118  20> 

^     ^      ,     ^,.   ,     „  ,       ,                                                                               6  1,018  08  1,(X)0  00  1,125  30 

Burbank  High  School  District g-j,  4,076  &>  5,000  00  5,472  00 

5J  4,976  00  5,000  OO  5,671  OO- 

5i  8,956  71  9,000  00  10,233  00 

5-^  8,956  53  9,000  00  10,256  40 

„.,        .  ^  ,     .                                                                                           5J  7,961  28  8,000  00  9,136  00 

City  of  Calexico,  municipal  of  IMS,  series  No.  3 6  509  40  500  00  547  20 

Claremont  High  School  District,  Los  Angeles  County 5  1,048  81  1,000  00  1,048  80 

5  2,103  04  2,000  00  2,103  (jO 

5  1,054  11  1,000  00  1,054  10 

City   of   Covina,   water,   1916 5  2,041  44  2,000  00  2.0S3  80 

City  of  Filtaore,  water ^,  496  41  500  OO  571  65 

County  of  Fresno,  highway. 5  10,163  40  10,000  00  10,543  00 

5  10,197  00  10,000  00  10,658  OO 

5  10.220  00  10,000  00  10,759  00 

5  10,243  10  10,000  00  10,820  00 

6  2,7921  10  3,000  00  3,304  SO 

Glendora  City,  public  water  imp 6  1,005  78  1,000  00  1,012  .50 

City  of  Glendora,  water 6  520  39  500  OO  533  60 

0  1,560  66  1,500  00  1,613  83 

6  1,.577  80  1,500  00  1,628  70' 

6  1,685  38  1,500  00  1,641  75 

e  1,075  05  1,000  00  1,110  60 

6  1,620  06  1,500  00  1,577  30 

6  l,m  15  1,500  00  1,587  99 

6  1,633  91  1,.500  OO  1,698  30 

6  546  78  500  00  569  40 

6  548  83  500  00  .572  50 

6  552  .59  600  00  578  .35 

6  554  34  .500  OO  581  05 

0  1,668  02  1,500  00  1,750  93 

6  557  59  .500  00  586  15 

6  1.677  29  1,. 500  00  1,765  50 

6  1,681  .57  1,500  00  1,772  25 

e  1,685  9>  1,500  00  1,778  70 

6  1,689  45  1,500  OO  1.785  00 

City  of  Kmgsburg,  sewer 6  505  35  SOO  00  .536  00 

0  506  01  600  00  i540  65 

6  506  68  500  00  545  10 

6  507  23  500  00  549  30 

6  507  78  500  00  5.5S  35 

6  508  32  500  00  557  20 

a  '506  80  500  00  560  90 

9  509  27  500  00  561  40 

6  509  72  .500  00  567  75 

6  510  13  500  00  .570  95 

Los  Angeles   City,  electric  plant 4*  7,948  64  8,000  OO  8.156  00 

Losi  Angeles  City,  harbor 4*  8,929  80  9.0OO  00  9,178  20 

4i  24,800  00  25,000  OO  25,607  50 

Los  Angeles  City,  harbor  imp.  el 6  9,391  50  9,000  00  10,241  10 

6  31,.380  00  30,000  00  34,392  00 

6  1,048  37  1,000  OO  1,154  .50 

Los  Angeles  City  High  School 4i  3,089  00  .3,000  00  3,039  OO 

4i  7.097  37  7,000  OO  7,097  30 

4J  7,103  39  7.000  OO  7,102  90 

4i  7.109  27  7,000  OO  7.109  20 

4*  7,114  80  7,000  00  7,116  80 

4 J  7,120  12  7,000  00  7,119  70 

Los  Angeles  City  High  School  Dist.,  elec.  6-8-20 5J  2.5.000  OO  25.000  00  26,602  50 

City  of  Los  .\ngpl"s.  School  District .5^  4.875  55  5,000  00  .5.273  50 

Los  Angeles  County  Flood  Control  District 5  3,120  OO  3.000  00  3.247  .50 

5  1,846  14  2,000  OO  2,174  2o 

Los  Angeles  County,  water  worksi  No.  3 6  5.071  40  o.Cio  00  5.0G7  50 

City  of  Monrovia,  water  works .5^  1. 012  30  1. 000  00  1.148  90 

a  1,012  50  1.000  00  1.151  00 
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Ontario  School  District,  San  Bernardino  County 5  $528  29  ffrm  00  $527  G5 

0  529  48  500  (X)  528  S5 

5  530  62  500  00  530  05 

S  531  70  500  00  531  15 

t>  532  74  500  OO  532  20 

5  533  73  500  OO  533  20 

a  534  68  500  00  534  20 

5  535  5!)  500  OO  535  10 

S  a^S  46  EOO  00  538  00 

5  537  29  500  OO  536  85 

5  538  09  500  00  537  65 

5  538  &5  500  OO  538  45 

5  539  57  500  OO  539  20 
Oxnard  Union  Higli  Schoal 6  3,093  03  3,000  00  3,230  10 

6  6,228  36  6,000  OO  6,567  00 
6  6,261  OO  6.00O  (KJ  6.6B3  60 

Placentia  School  District,  Orange  County &  2,036  22  2,000  00  2.036  20 

5  2,044  32  2,000  OO  2,014  20 

5  2,052  08  2,000  OO  2,052  OO 

City  of  Pomona,  municipal  fire 5  752  83  750  00  757  05 

5  754  14  750  OO  760  35 

5  759  87  750  OO  774  90 

5  760  88  750  00  767  45 

City  of  Pomona,  special  municipal  street 5  751  45  750  00  753  61 

City  of  Sacramento  High  School  District 4i  1,804  96  2,000  00  2,016  60 

4i  7,168  96  8,000  OO  8,068  00 

4J  3.512  64  4,000  00  4,042  40 

City  and  County  of  San  Francisco,  fire 5  10,247  OO  10,000  00  10,192  OO 

■City  and  County  of  San  Fi-ancisco,  water 4J  2,908  19  3,000  00  3,008  90 

il  10,654  05  11,000  00  11,035  20 

4i  19,153  20  20,000  00  20,096  00 

4*  4,805  85  5,000  00  5,080  50 

■      4^  4,796  80  &.0<JO  OO  5,084  50 

City  of  San  Luis  Obispo,  improvement,  1909 5  1,015  74  1,000  OO  1,031  70 

City  of  San  Luis  Obispo,  sewer 5  868  41  90O  00  912  96 

5  861  61  900  OO  915  84 

5  856  21  90O  00  918  63 

5  819  16  9(J0  00  921  33 

5  813  47  900  00  923  85 

5  819  55  900  00  934  92 

City  of  San  Luis.  Obispo,  water 6  49S  58  500  00  513  29 

Los  Ang-eles  Pacific  Company,  1st  and  ref.  mtg- 4  1,000  OO  l.OOO  OO  760  00 

Central  Counties  Gas  Company,  conv.  deb.. 7  19,201  40  20,000  00  20,200  00 

Midland  Counties  Public  Service  Cornoration 7i  10.191  1(»  lo.ooo  (joi  10,400  00 

San  Joaquin  Light  and  Power,  1st  and  ref 6  9,801  10  10,000  00  10,000  00 

Sierra  and  San  P"ranciseo  Power 5  12,6«!S  95  15,000  00  12,825  00 

Southern  California  Edison,  genl.  and  ref.,  series  1919 6  17,808  98  18,000  00  18,360  00 

San  Joaquin  Light  and  Power,  unif.  and  ref.  mtg 7  1,031  38  1,000  00  1,050  00 

Totals $586,477  9S  $583,000  00  $605,635  62 


INTER  OCEAN  CASUALTY  COMPANY  OF  INDIANA 
Cincinnati,  Ohio 

(Incorporated  1907.) 

Tear  ending  December  31,  1922. 

jr.  W.  SCHERR,  President.  W.  G.  ALPAUGH,  Secretary. 

I.  S.  BER^'ARD,  San  Francisco,  attorney  for  sen-ice. 

CAPITAL 

•Capital  paid  up  or  deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year ^o,5„>ici  ir- 

INCOME 

ISlet  premiums,  accident  and  health.— $897,720  67 

Policy  fees  required  or  represented  by  applications *^*  *" 
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Interest- 
On  bonds  and  dividends  on  stocks $8,761  54 

From  other  sources „ 10,513  51 


$19,275  n5 
From  all  other  sources 832  03 

Profit  on  sale  or  maturity  of  ledger  assets 163  44 

Increase  in  book  value  of  ledger  assets 3,411  85 


Total  ineoms  - $921,417  44 


DISBURSEMENTS 

Net  amount  paid  for  lossss,  accident  and  health $341,414  11 

Investigation  and  adjustment  of  claims 1,128  42 

Commissinng  or  brokerage  to  agents 253,133  06 

Compensation  of  officers  and  home  office  employees 42,456  67 

Salaries  and  expfnses  of  agents  not  paid  by  commissions 174.290  65 

Medical  examiners  1,003  92 

Rents   4,781  00 

State  taxes  on  premiums 19,.550  09 

Insurance  department  licenses  and  fees 3,803  .?6 

Federal  taxes 459  97 

All  other  licenses,  fees  and  taxes 1,436  26 

Legal  expenses 1,739  19 

Advertising 2  952  18 

Printing  and  stationery 6,661  37 

Postage,  telegraph,  telephone  exchange  and  express 2,388  37 

Other  disbursements  6,176  10 

Loans  to  agents  and  advances  to  industrial  department 39,938  37 


Total  disbursements $927,316  07 


Balance  - i $447,445  29 

LEDGER   ASSETS 

Loans  secured  by  collateral -— $139,000  00 

Book  value  of  bonds  and  stocks 201,814  55 

Cash   in  office 2,409  21 

Deposits  in  banks  not  on  interest— 31,774  14 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1922      Oct.  1. 1922 

Accident   and  health $56,699  28           $5,551  83  62,251  11 

Bills  receivable 3,508  01 

Other  ledger  assets 6,6SS  27 


Ledger  assets  as  per  balance— $447,445  29 

Non- Ledger  Assets 


Interest  due— 

On  bonds  not  in  default $1,807  00 

On  collateral  loans 1,505  37 


3,.312  37 


Gross  assets  - — 1 - $450,757  66 

Deduct  Assets  Not  Admitted 

Bills  receivable  — $3,508  01 

Furniture  and  fixtures 4.425  12 

Loans  on  personal  security 1,763  15 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 5.551  S3 


Admitted  assets — $435,509  55 

LIABILITIES 

Net  unpaid  claims,  accident  and  health $61,758  80 

Unearned   premiums   43.420  66 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 618  09 

Estimated  amount  hereafter  payable  for  taxes 19,720  70 


Total  amount  of  all  liabilities,  except  capital $125,518  25 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities 109,991  30 


Surplus  as  regards  policyholders. - 308,991  30 

Total $435,509  55 
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EXHIBIT  OF  PREMIUMS  Accident 

and  health 

In  force  December  31,  1021 _ $G4,67S  15 

Written  or  renewed  during  year_.. 015,303  04 

Totals   -- ?97l,981  19 

Expirations   and   cancellations— 905,872  20 

In  force  at  end  of  year $74,108  99 

Reinsured 7,398  17 

In  force  December  31,  1922 $06,710  82 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Accident  and  health $25,482  82  $C,27l  74 


INTERSTATE  CASUALTY  COMPANY 

Birmiiigham,  Alabama 

(Incoi^poi-ated  1909.    Commenced  business  in  California  1910.) 

Tear  ending  December  31,  1922. 

CHESTER  NEWMAN,   Pi-esident.  D.  B.  LIGHTNER,   Secretary. 

AGENCY  CO.,  San  Francisco,  attorney  for  service. 

CAPITAL 

Ledger  assets  December  31  of  previous  year $747,632  86 

Increase  of  paid-up  capital  during  year _. 75,000  00 

$822,682  86- 

INCOME 
Net  premiums: 

Auto  liability  $624,229  18 

Liability  other  than  auto 26,303  27 

Workmen's  compensation 38,179  14 

Plate  glass 42,072  27 

Auto  property  damage 178,427  43 

Auto  collision 39,215  45 

Property  damage  and  collision  other  than  auto 1,504  34 

Total  net  premiums . $949,931  OS 

Interests— 

On  mortgage  loans 1,200  00 

On  collateral  loans 428  00 

On  bonds  and  dividends  on  stocks 16,574  41 

!BYom  other  sources 77  01 

Rents  9,280  53 

27,559  95 

Agents'  balances  previously  charged  off 20  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,232  46 

Increase  in  book  value  of  ledger  assets 25,000  00 

Total  income $1,004,743  49 

Sum $1,827,426  35 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Auto  liability  $254,253  59 

Liability  other  than  auto 20,437  89 

Workmen's  compensation 38,550  38 

Surety   3,467  40 

Plate  glass  _  22,913  98 

Burglary  and  theft *496  68 

Auto  property  damage 87,185  14 

Auto  collision  — 18,172  74 

Total    - $444,484  44 

Investigation  and  adjustment  of  claims 127,732  43 

Commissions  or  brokerage  to  agents 249,832  50' 


•Minus. 
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Coinprnsation  of  offle?rs  and  home  office  employcps $3!),S47  38 

Salaries  and  expenses  of  agents  not  paid  by  commissions 18,772  SI 

Inspeetions    3.300  77 

Rents   5,383  GO 

General  office  maintenance  and  expense 1,854  13 

Repairs  and  expenses  on  real  estate 5,610  00 

Taxes  on  real  estate 1,477  58 

State  taxes  on  premiums 18,355  77 

Insurance  department  licenses  and  fees 2,250  .51 

Federal   taxes  1,.557  02 

All  other  licenses,  fees  and  taxes 4,088  33 

legal  expenses  5,330  24 

Advertising    2,276  10 

Printing  and  stationery 8,403  47 

Postage,  telegraph,  telephone  exchange  and  express 4,851  08 

insurance 1,922  60 

Furniture   and   fixtures 2,456  M 

Books,   newspapers  and  periodicals 937  05 

Bureau  and  association  dues  and  assessments 150  00 

Borrowed  money  repaid 30,000  00 

Interest  on  boiTowed  money 460  (X) 

Loss  on  sale  or  maturity  of  ledger  assets 626  57 


Total  disbursements  $976,467  42 


Balance  $850,958  93 

LEDGER^ASSETS 

Book  value  of  real  estate $202,375  00 

Mortgage  loans  on  real  estate 20,000  00 

Loans   secured   by  collateral 0,400  00 

Book  value  of  bonds  and  stocks 380,09^  82 

Cash  in  office 8,933  74 

TVeiiosits  in  banks  not  on  interest 27,402  28 

I>eposits  in  banks  on  interest 23,508  23 

On  or'after        Prior  to 

Premiums   in   course  of  collection:  Oct.  1,1922       Oct.  1, 1922 

Auto    liability    $102,747  05           $1,£»1  45 

Liability  other  than   auto 2,414  36 

"Workmen's   compensation  16,784  21 

Plate  glass  8,457  15 

Auto  property  damage 35.9.50  23                549  58 

Auto  collision  4,231  40 

Property  damage  and  collision  other  than  auto 251  88 


Totals  $170,836  28  $1,841  02  172,677  31 

•Other  ledger  assets . 3,545  55 


Ledger  assets  as  per  balance $850,968  93 

Non- Ledger  Assets 
Interest  due — 

On  mortgages  $300  00 

On  bonds  not  in  default 3,944  6S 

On  collateral  loans. 48  00 

On  other  deposits 175  41 


4,468  09 
Salvage  recoverable   5,499  32 


Gross  assets  $860,926  34 

Deduct   Assets   Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 $1,841  03 

Accounts  receivable  572  22 

Book  value  of  bonds  and  stocks  over  market  value 3,106  82 

5,520  07 


Admitted    assets   $855,406  27 

LIABILITIES 
Net  unpaid  claims: 

Plate  glass  $698  69 

Auto  property  damage 10,706  76 

Auto  collision  _ 973  40 

Ket  unpaid  claims  except  liability  and  workmen's  compensation $12,378  85 

Reserve  for  unpaid  liability  and  workmen's  compensation 232,199  00 


Total  unpaid  claims $244,577  85 


Total  unearned  premiums . $186,812  88 
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Commissions  and  other  charges  eflfective  subsequent  to  October  1,  1922: 

Liability  other  than  auto 

Auto  property  damage 

Workmen's  compensation 

Plate  glass  

Auto  collision  

Auto  liability  

Property  damage  and  collision  other  than  auto 


Salaries,  rents,  expenses,  bills,  accoimts,  lees,  etc.,  due- 
Estimated  amount  hereafter  payable  for  taxes 

Total  amount  of  all  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities 


Surplus   as  regards  policyholders- 
Total   


$724  31 
8,987  56 
2.937  23 
2,960  00 
1,057  85 
25,086  76 
75  56 


$300,000  00 
71,681  74 


?4: 


2,429  27 

731  23 

9.173  2S 


^83,724  53 


371,681  74 


?855,406  27 


In  force  December  31.  1921 

Written  or  renewed  during  year- 


EXHIBIT  OF    PREMIUMS 

Workmen's  Liability  other 

compensation  Auto  liability    than  auto  Plate  glass 

83  548  07        $271,357  16  §1,426  18  $43,452  17 

46,653  16  770,100  71  31,121  73  55,163  72 


Totals   

Expirations    and   cancellations- 


In  force  at  end  of  year- 
Reinsured  


In  fore?  December  31,  1922- 


In  force  December  31,  1921 

Written  or  renewed  during  year- 


Totals   

Expirations    and  cancellations. 


In  force  December  31,  1922. 


$50,231  83     $1,041.4.57  87  $.32,547  »1 

44,168  15  805,185  76  22,478  06 


$98,615  89 
65,532  55 


$6,163  68        $236..373  11 
1,907  62 


$10,069  85  $33,083  34 


5,163  68        $234,364  49  $10,069  85  $33,083  23 


Property 
damage  and 
.4iUto  property  collision  other 

damage      Auto  collision     than  auto 
$9S.133  .50  $50,822  03  $329  64 

225,904  80  64,786  25  1.532  88 


$323,938  30 
257,821  75 


595,608  28 
73,431  71 


$66,116  55 


$22,176  57 


$1,862  52 
211  24 


$1,651  28 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Incorporated   1882.    Commenced   business   in    California  1882.) 
Tear  ending  December  31,  1922. 
WILLI.\M  T.  WOODS.  President.  CHARLES  E.  W.   CHAMBERS,  Secretary. 

B.  GOODWIN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $750,000  00 

Ledger  assets  December  31  of  previous  year $1,710,521  23 

Increase  of  paid-up  capital  during  the  year 500,000  00 

$2,210,521  23 

INCOME 

Net  premiums,  plate  glass $939,646  90 

Interest- 
On  mortgage  loans $24,073  75 

On  bonds  and  dividends  on  stocks 50,224  25 

On  deposits  in  trust  companies  and  banks 1,199  46 

75.502  46 

Prom  all  other  sources -. 1>36:B  96 

Agents'  balances  previously  charged  off 2  00 

Profit  on  sale  or  maturity  of  bonds 465  75 

Total  income - $1.076  981  07 

Sum — -     $3,287,502  30 

9-25nS  in 
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DISBURSEMENTS 

Xet  amount  paid  for  losses,  plate  glass — - $254,067  58 

liivcstig-ation  and  adjustment  of  claims 17,500  31 

Commissions  or  brokerage  to  agents 341,0-}1  53 

Compensation  of  officers  and  home  office  employees yi,7iK)  'H 

Salaries  and  expenses  of  agents  not  paid  by  commissions 4.1GJ  50 

Inspections  5,721  13. 

Rents - — - - iy,25O04 

General  office  maintenance  and  expense l,sS2  2S 

State  taxes  on  premiums 17,535  74 

Insurance  department  licenses  and  fees 7.072  51 

Federal  taxes S2,lt)3  29 

All   other  licenses,   fees   and  taxes -  4,155  99 

Legal  expenses   .. 2,L61  20 

Advertising    6,634  40 

Printing   and  stationery 5.347  04 

Postage,  telegraph,  telephone  exchange  and  express 5,847  19 

Insurance   371  60 

Furniture  and  fixtures 116  93 

Books,  newspapers,  and  periodicals 91  OO 

Bureau  and   association  dues   and   assessments 4,487  44 

Stockholders   for  dividends --  580,000  00 

Other  disbursements 132  49 

Agents'   balances   charged  off 128  85 

Lose  on  sale  or  maturity  of  bonds 9  38 

Total  disbursements Si. 454.016  76 


Balance    $1,833,485  54 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate -  $145,500  00 

Book  value  of  bonds  and  stocks —  1,140,330  68 

Cash  in  office 207  66 

Deposits   in  banks   on   interest —  61.801  63 

On  or  after       Prior  to 
Premiums   in  course  of  collection:  Oct.  1, 1922     Oct.  1, 1922 

Plate  glass - $183,838  97  $1,806  65  185,645  62 

Ledger  assets  as  per  balance 81,833,485  54 

Non- Ledger  Assets 
Interest  due— 

On    mortgages $10,677  16 

On  bonds  not  in  default 9,468  11 

20,145  27 

Market  value  of  bonds  and  stocks  over  book  value 60,272  37 

Other  non-ledger  assets —  2,730  95 

Gross    assets $1,916,634  13 

Deduct  Assets  Not  Admitted 

Salvage  glass - - $2,585  95 

Sundry  accounts 145  00 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 1,806  65 

4,537  60 


Admitted    assets. - $1,912,096  53 

LIABILITIES 

Net  unpaid  claims,  plate  glass $60,322  55 

Unearned    premiums 504. 015  43 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922,  plate  glass  61,279  66 

Salaries,  rents,  expenses,  bills,   accounts,   fees,  etc.,  due 1.264  96 

Estimated  amount  hereafter  payable  for  taxes --  150,.3O5  22 

Return  premiums,  gross  as  to  commissions 847  05 

New  York  state  income  tax  collected 162  97 

Total  amount  of  all  liabilities,  except  capital $778,277  84 

Capital  paid  up  or  deposit  capital $750,000  00 

Surplus  over  all  liabilities 383.818  69 

Surplus  as  regards  policyholders..    1,133,818  69 


Total  - - $1,912.096  53 
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EXHIBIT  OF   PREMIUMS 

In  fores  December  31,  1921 $1,216,445  98 

■Written  or  renewed  during  year 1.249,125  85 

Totals - $2,465,571  83 

Expirations  and  cancellations 1,457,380  06 

In  force  December  31,  1922. $1,008,190  S7 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Plate  glass $22,039  64  $7,663  04 


THE  LONDON  AND  LANCASHIRE  INDEMNITY  COMPANY 

OF  AMERICA 
New  York,  N.  Y. 

(Incorporated   1915.) 

Tear  ending  December  31,  1922. 

A.  G.  McILWAINE,  President.  EDWIX  GISSDsG.  Secretary. 

G.  0.  SMITH,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $750,000  OO 

Ledger  assets  December  31  of  previous  year $3,451,477  46 

INCOME 
Net  premiums: 

Accident $19,276  72 

Health    7,535  84 

Auto  liability 618,417  81 

Liability,   other  than   auto 44,630  67 

Workmen's  compensation 117,183  69 

Fidelity    28,376  82 

Surety 81,206  80 

Plate  glass 77.12:3  03 

Burglary    and   theft 61,059  73 

Auto  property  damage 164,688  18 

Auto  collision . 20.120  07 

Property  damage  and  collision  other  than  auto 1.183  04 


Total —     $1,270,852  40 

Interest- 
On  bonds  and  dividends  on  stocks $85,524  98 

From  other  sources 7,136  65 


92,661  63 
Profit  on  sale  or  maturity  of  ledger  assets 195  OO 

Total  income - $1.363,709  03 

Sum  $4,815,186  49 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident $3,652  21 

Health    2,557  28 

Auto   liability 357,116  40 

Liability,  other  than  auto 48.262  08 

Workmen's  compensation 63.361  52 

Fidelity    — - 16.224  08 

Surety           -    207.490  19 

Plate  glass 22.674  92 

Burglary   and   theft K,836  61 

Auto  property  damage 70,552  36 

Auto  coUision 20,971  19 

Property  damage  and  collision  other  than  auto 782  41 

Total   — - - - — —        $842,484  25 
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Investigation  and  adjustment  of  claims $206,006  68 

Commissions  or  brokerage  to  agents 2iD,132  02 

Compensation  of  officers  and  home  office  employees ]8-'i.42i  82 

•Salaries  and  expenses  of  agents  not  paid  by  commissions *1,187  28 

Inspections  4,377  t»3 

Rents  17,83;?  86 

General  office  maintenance  and  expense 3,753  14 

State  taxes  on  premiums 2S.0S.'>  00 

Insurance  department  licensee  and  fees 10,039  02 

Federal  taxes 442  74 

Legal  expenses 2,624  11 

Advertising   301  iiS 

Printing   and   stationery 8.615  23 

Postage,  telegraph,  telephone  exchange  and  express 5,255  15 

Insurance    114  47 

Furniture  and  fixtures 10.722  82 

Books,  newspapers  and  periodicals 725  25 

Bureau  and  association  dues  and  assessments 13,161  42 

Other  disbursements 1.243  S5 

Agents'  balances  charged  off 2;j,8«0  46 

Loss  on  sale  or  maturity  of  ledgsr  assets 175  02 


Total  disbursements  $1,058,213  24 


Balance  $3,156,973  25 


LEDGER   ASSETS 

Book  value  of  bonds  and  stocks §2,640.793  97 

Cash  in  office 12.850  i!4 

Deposits  in  banks  on  interest 153,212  20 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1. 1922     Oct.  1, 1922 

Accident  - S4.585  98  $29  05 

Health    1.373  05  64  25 

Auto    liability 105,523  11  27.576  58 

Liability,   other  than   auto ..  12.099  55  1,919  55 

Workmen's  compensation 20,471  39  25,220  87 

Fidelity   3.738  55  4,638  21 

Surety 11,207  48  25,880  75 

Plate  glass — 16,055  62  3,475  56 

Burglary   and   theft 21,712  05  4,386  31 

Auto   property  damage 24,534  63  6,390  67 

Auto  collision 5,5.57  18  5,129  80 

Property  damage  and  collision  other  than  auto- 2S6  20  107  33 


Totals    $227,154  7»        $104,318  93  331,973  72 

Accounts  receivable , 18.135  52 


Ledger  assets  as  per  balance $;?, 156,973  25 

Non- Ledger  Assets 
Interest  due— 

On  bonds  not  in  default - $30,918  75 

On   other   assets 12  77 

$30,931  52 

Market  value  of  bonds  and  stocks  over  book  value 353,449  53 

Reinsurance,  and  salvage  recoverable 27,2i5  S9 


Gross   assets - $3,c6?,599  6> 

Deduct  Assets   Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 $104  818  93 

Accounts  receivable 18.136  52 

122.955  45 


Admitted    assets. 
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LIABILITIES 
Net  unpaid  claims: 

Aecidont 

Hoaltli    

FWelity    

Surety  

Plate  slass 

Burglary    and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto 

Xet  unpaid  claims  except  liability  and  workmen's  compensation, 
Heserve  for  unpaid  liability  and  workmen's  compensation 


S7,30O  W 

5-7  00 

100.9)2  00 

5S2.123  W 

5,0'Jt  00 

y.368  CO 

To  .IBS  00 

6,455  00 

1,125  00 


Total  unpaid   claims 

Estimateti  expenses  of  adjustment  of  claims 

Unearned  premiums ^.V"/". r^^.ii^r 

Commissions,  brokerage  and  other  charges  efiective  subsequent  to  October  1.  1921^ 

Accident — - ^1'^;;  ^ 

Health    *'"  -^ 

Auto  liability 

LiabiUty,  other  than  auto 

"Workmen's  compensation 

Fidelity   

Surety    

Plate  glass  

Burglary   and   theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto 

Salaries,  rents,  expenses,  bills,   acounts.  fees,  etc..  due 

Estimated  amount  hereafter  payable  for  taxes 


$786,652  00 
542,316  54 

^•l,32S.t»7S  54 

b.sOO  00 

613,038  94 


i3,l(»9  :.6 
2,23S  42 
3,i00  61 
!142  11 
3.140  SO 
4,Sb;0  01 
5,276  03 
5,986  45 
1.011  41 
43  54 


52.154  78 
5,000  00 
44,4S0  liO 


Total  amoimt  of  all  liabihties,  except  capital -'--JiT^'no 

Capital  paid  up  or  deposit  capital ^'r.f-un  o- 

Surplus  over  all  liabilities b.o,4.)i  i<> 


Surplus  as  regards  policyholders 

Total 

EXHIBIT   OF    PREMIUMS 


In  force  December  31.  1921 

"Written  or  renewed  during  year. 


Accident 
S27..".t>l  93 
32.940  80 


Health  Auto  liability 
5«.,-46  87  $710,002  51 
10.896  72  S75.001  37 


$2,049,152  26 


1.396,491  98 

$3.445.6«  -li 

Liability, 
other  than 

auto 
$67,392  Jo 

60,039  87 


Totals    

Expirations   and  cancellations- 


$60,532  73  $19,443  50     $1.5S5.003  8S 

34.639  93  12,010  S4  904,905  46 


$127,432  42 
68,722  00 


In  force  at  end  of  year- 
Reinsured 


jSo,$92  80 
5,134  26 


$7,432  75        S3a'>.0:l8  42 
515  50  49.141  25 


In  force  December  31.  1922. 


rn  force  D?cember  31.  l»21 

Written  or  renewed  during  year. 

Totals 

Expirations  and  cancellations 


$19,756!  54 

"Workmen's 

compensation 

S6'>..>41  95 

163.963  35 


^.917  23  $630,957  17 

Fidelity  Surety 

$19,917  22  $283,003  41 

49  e?4  38  177.,515  40 


S5S.aO  42 
5.637  :i9 

$53,073  0:5 

Plate  glass 

$104,125  ^ 

101.050  56 


SL>:e..-ia>  .-JO 

154.137  M 


$109,551  60 
71  .€35  23 


$!60.-lS  81 
276  641  51 


$205,175  63 
126  272  22 


In  force  at  end  of  year.- 
Reinsured    


$78  367  76 
1.796  54 


$37916  37 
8.8(3  09 


$183,877  30 
32.094  77 


$7S.!)03  41 


In  force  December  31.  1922 


$76,571  22  $29,073  28 


In   force  December  .31.  n21 

Written  or  renewed  during  year. 


Burglarv 
and  theft 

$109,434  40 
124,. ""172  45 


Auto 
property 
damage 

$l.=«2-'5  13 
202  9^1  Si 


$151,782  53 


Auto 
collision 
$101. J27  81 
73.160  Ofl 


$78,903  41 

Property 
damage  and 

collision 
other  than 
auto 
.$2,257  11 
1..'43  11 


Total*     --..- 

Expirations    and    cancellations 


$234.00'^  ^5 
126  831  92 


$"'61.1'^5  J6         $174..">-^  90 
201.4.58  36  144.278  92 


$5  8'X)  2i 
2  5.51  09 


Ta  force  at  end  of  year- 
Reinsured   


.$107,166  93 
32.4C6  93 


$1.59. >'7  10 
4.^1  99 


!!;30.:'0'5  r8 
9.116  27 


$1,249  1? 


In  force  December  31.  19-22. 


$74.7'3')  00         $155.3r2  11 


$21,192  71 
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BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Auto   liability $10T,n:%  51  $14,859  73 

Fidelity   I3,6i2  08  5,928  30 

Surety 28,027  72  30,176  69 

Plate  slass 4,6t5  53  1,587  23 

Burglary  and  theft 844  01  222  31 

Auto  property  damage 15,807  17  5,490  52 

Auto  collision 16,169  46  11,218  86 


Totals    $186,182  48  $69,513  64 


UNITED  STATES  BRANCH  OF  THE 

LONDON  GUARANTEE  AND  ACCIDENT  COMPANY,  LTD., 

OF  LONDON,  ENGLAND 

(Incorporated  1869.) 

Tear  ending  I>ecember  31,  1922. 

F.  W.  LAWSON,  United  States  Manager. 

LANDIS  AND  BRICKELL,  San  Francisco,  attorneys  for  serriee. 

CAPITAL 

Capital  paid  up  or  deposit  capital 8800,000  00 

Ledger  assets  December  31  of  previous  year $18,2SS,65S  29 

INCOME 
Net  premiums: 

Accident $324,591  77 

Health    190,003  79 

Auto   liability 2,906,600  57 

Liability,  other  than  auto 1,524,610  53 

Workmen's   compensation 5,730,491  12 

Fidelity    1.58,988  07 

Surety    196,133  02 

Plate  glass  .. 84.12S  01 

Burglary  and  theft 520,233  13 

Credit 852,105  46 

Steam  boiler 214,896  36 

Engine  and  fly  wheel 187,111  40 

Auto  property  damage S07.86S  91 

Auto  colli.«ion 4:?2,V10  45 

Property  damage  and  collision  other  than  auto 37,517  93 

Workmen's   collective 17,890  62 

Total  net  premiums $14,185,884  U 

Interest- 
On  mortgage  loans $1,719  99 

On  collateral  loans 18  75 

On  bonds  and  dividends  on  stocks 6S2,316  £6 

From  other  sources 34,850  01 

718,905  31 

Associated  companies,  premiums  payable 1.5,969  52 

Associated  companies,  central  oflBce  account 5,038  76 

Agents'  balances  previously  charged  off 628  48 

Profit  on  sale  or  maturity  of  ledger  assets 43,308  41 

Total    income $14,999,7^4  63 

Sum  $33,255,372  91 
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DISBURSEMENTS 

tflet  amount  paid  for  losses:  $1C4  901  63 

Accident ISoVe  56 

Health    atr,ril  ^ 

Auto  liability »?«f?^  f? 

Liability,  other  than  auto tfa'i^,  77 

Workmen's  compsnsation '^•'    'TZ  J, 

Fidelity    3,142  g 

Plate  Klass -—  J.'lf  ^ 

Burglary  and  theft 26^,918  26 

Credit         ■'l-'f  t- 

Steam  boiler "^•^-?  ~X     ■ 

Engine  and  fly  wheel 0-0  o-J^  aq 

Auto  property  damage -  ti.i'Z'^  ,S 

Auto  collision -23,821  00 

Property  damage  and  collision  other  than  auto Z6,i\n}  oi 

Workmen's   collective 9,069  80 

mQfgl  !J>/,Zd/,00i   iO 

Investigation  and   I'djustment  of  claims 1  nrl' s^-  (9 

Commissions  or  brokerage  to  agents t^^'o^^  f% 

Compensation  of  officers  and  home  office  employees- foo -i ,  %- 

Salaries  and  expenses  of  agents  not  paid  by  commission „i,'„,n  00 

.Inspections  -- «  99^  9? 

Kent 9 -ii^jj-  Ji. 

•General  office  maintenance  and  expense oo-'T-o  nf 

State  taxes  on  premiums a  ^9^  o- 

Insurance  department  licenses  and  fees — r    ct  'ni 

Federal  taxes -  ;?f'oi^  ^i 

All  other  licenses,  fees  and  taxes' - it  a«  ?« 

Legal  expenses ^'^  c- 

Advertising    7="XX?  ?o 

Printing  and  stationery j^'  k    t-a 

Postage,   telegraph,  telephone  exchange  and  express 16,152  68 

Insurance   ^''"'^  ^ 

Flu-niture  and  fixtures ■'■^'o  ,  , 

Books,   newspapers    and  periodicals--^ 333  38 

Bureau  and  association  dues  and  assessments 89,594  91 

'Other  di,sburseraents ^     "^^^  ^^ 

Remittances  to  home  office  from  United  States  branch 790,251  25 

Loss  on  sale  or  maturity  of  ledger  assets 54,047  59 

Total  disbursements — $14,795,935  62 

Balance    — $18,462,397  29 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate SlO.OW  00 

Book  value  of  bonds  and  stocks 13,310,108  OS 

«ash  in  office — 181,526  89 

Deposits  in  banks  on  interest 508,008  13 

On  or  after  Prior  to 

Premiums   in  course  of  collection:  Oct.  1, 1922     Oct.  1, 1922 

Accident  .  .    .                              _    .         .    —         $84,756  40  $10,517  95 

Health      "      ' ''''3.6'^5  10  6,709  18 

Auto  llabYlity 534,932  84  103,774  36 

Liability,  other  than   auto 341,488  10  95,226  83 

Workmen's  compensation 1,376,408  20  356,516  95 

Fidelity    84,766  95 

Surety -    80,163  85 

Plate  glass 25,831  83i  3,317  50 

Burglary   and   theft 202,090  85  25,318  98 

Credit        .    .                       16.672  40  260  OO 

■Steam  boiler 43,855  .57  7,691  92 

Engine   and  fly  wheel 35,161  31  14,.550  65 

Auto   property   damage— 133,390  38  30.694  01 

Auto  collision 62.817  29  17,896  38 

Property  damage  and  collision  other  than  auto 8,020  42  1,097  09 

Workmen's  collective 4,596  50  589  48 

Totals    — $3,088,597  99        $674,061  28       3,762,659  27 

Compensation,  reinsurance  bureau 444,390  72 

Other  ledger  assets - 215,704  20 

Ledger  assets  as  per  balance - —   $18,462,397  29 
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Non- Ledger  Assets 
Interest  due — 

On    mortgagre? $574  44 

On  bonds  not  in  default 2i:iO,S->4  ii 

$201,438  88 

Market  value  of  bonds  and  stocks  over  book  value 803,988  08 


Gross    assets $19,557,824  25 

Deduct  Assets  Not  Admitted 

Agents'  balances,  subject   to   adjustment $124,262  SS 

Premiums  in  course  of  collection  prior  to  October  1,  1922 674.061  28 

Xew   building-  lease    and    account 51.273  02 

Compensation,  reinsurance  bureau 45.036  77 

Working  funds  in  hands  of  agents 3.501  19 

Traveling  suspense S.3-30  23 

906,485  37 


Admitted  assets .$18,651,338 

LIABILITIES 
2fet  unpaid  claims: 

Accident  $139,310  00 

Healtli    63.125  00 

Fidelity    6.769  60 

Surety  27,668  66 

Plate  glass 3.432  00 

Burglary    and  theft 90,175  00 

Credit  143.272  73 

Steam  boiler 20.315  00 

Engine  and   fly  wheel 32,785  00 

Auto  property  damage 4-57.470  00 

Auto  collision 53,675  00 

Property  damage  and  collision  other  than  auto 24,650  00 

Workmen's  collective 2..532  00 


Xet  unpaid  claims  except  liability  and  workmen's  compensation $1,085,179  95 

Reserve  for  unpaid  liability  and  workmen's  compensation 6,963,534  57 

Special  resene  for  credit  losses  on  policies 159,438  22 

Reserve  for  accrued  losses  on  credit  policies  in  force  December  31,  1922  163,562  02 


Total  unpaid   claims 8,371,714  79 

Estimated  expenses  of  adjustment  of  unpaid  claims 37,550  00 

Unearned    premiums 5.555,901  83 

Commissions  and  other  charges  effective  subsequent  to  October  1.  1922: 

Accident $32,819  69 

Health    21,014  90 

Auto  liability 1.53.513  22 

Liability,   other  than   auto! 95,043  SS 

Workmen's   compensation 249,288  45 

Fidelity    33,388  51 

Surety 30.134  39 

Plate  glass 9,:?S5  40 

Burglary   and  theft 74.^43  .54 

Credit   4.168  10 

Steam  boiler 16,121  33 

Engine  and  fly  wheel 11,9.39  45 

Auto  property  damage 40.776  97 

Auto   collision -- 21,063  41 

Property  damage  and  collision  other  than  auto 2.463  96 

Workmen's  collective l.l-"2  28 

796  622  .54 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due 15,ooo  00 

E,«timated   amount  hereafter  payable  for  taxes 3.S4.540  98 

Other  liabilities 766.148  S4 


Total  amount  of  all  liabilities,  except  capital $15,877,478  S.S 

Deposit  capital $2.50.000  00 

Surplus  over  all  liabilities 2.523.S59  90 


Surplus   as  regards  policyholders 2,773.8.59  90 

Total $18,651,338  88 
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EXHIBIT  OF   PREMIUMS 


In  force  December  31,  1921 

Written  or  renewed  during  year- 


Accident  Health       Auto  liability 

$358,807  91        $216,112  16     $2,253,407  li) 
519,643  92  314,362  64       4,067,500  3S 


Liability, 

otlier  than 

auto 

$1,082,504  15 
1,997.583  70 


Totals    

Expirations  and  cancellations 


$878,451  SS        $530,474  80     $6,320,907  55 
471,070  84  297,031  77       3,512,600  17 


P, 080,087  85 
1,891,505  20 


In  force  at  end  of  year. 
Heinsured    


$407,380  99 
117,629  80 


$232,843  03     $2,808,307  38 
64,018  01  38,426  37 


$1,188,582  63 
25,795  70 


In  force  December  31,  19-22. 


$280,751  19        $165i,825  02     $2,769,881  01     $1,162,786  95 


Workmen's 
compensation         Fidelity  Surety 

In  force  December  31,  1921 $2,547,432  93 

Written  or  renewed  during  year 7,291.506  18        $174,989  58        $205,682  75 


Totals - $9,838,939  11 

Expirations  and  cancellations 7,279,8:^6  OcJ 


$174,989  58        $205,682  75 
17.809  34  12,172  34 


In  force  December  31,  19-22. 


In  force  December  31,  1921 

Written  or  renewed  during  year. 


$2,559,108  OS  $157,180  24        $193,510  41 

Burglary 

and  theft  Credit      Steam  boiler 

$920,645  61  ,$903,fi68  71         $370,485  35 

1,012,597  49  1.096,253  64          297,276  28 


Totals    $1,933,243  10     $2,089,922  35        $667,761  63 

Expirations  and  cancellations 914,793  67       1,212,875  96  "?3,743  76 


Plate  glass 

$89,873  86- 

$89,873  S(i 
5,956  99 

$83,916  87 

Engine  and 
fly  wheel 
$]'81,089  13 
253,229  77 

$434,318  90 
59,098  21 


In  force  at  end  of  year $1,018,4*49  43 

Reinsured    3^23,137  26 


$877,046  39 
174,355  55 


$544,017  87 
28,083  24 


375.220  69 
39,714  32 


In  force  December  31,  1922- 


$695,312  17        $702,690  84        $515,934  63        $335,5C6  37 


Auto 
property 
damage 

J $640,749  47 

Written  or  renewed  during  year 1,085,620  70 


In  force  December  31,  1921- 


Auto 
collision 

$880,926  57 
724,236  62 


Property 

damage  and 

collision 

other 

than  auto 

$42,254  16 

57,641  95 


Workmen's 
collective 

.$6,223  97 
19,533  83 


Totals    $1,726,370  17     $1,105,163  19 

Expirations  and  cancellations 9i.55,932  36  6'>l,7l6  79 


$99.S)6  11 
57,900  91 


$25,757  80 
23,543  17 


In  force  December  31,  1922- 


$770,4.37  81        $443,446  40 


$41,995  20 


$2,214  63 
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Accident  

Health    

Auto  liability 

Liability,  other  than  auto 

Workmen's  compensation : 

Fidelity    

Surety  — 

Plate  glass 

Burglary  and  theft 

Steam  boiler 

Engine  and  fly  wheel 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto- 
Credit  


Premiums 

$15,966  05 

3.875  04 

88,115  70 

61.625  .38 

642,397  7H 

39,710  .33 

20.484  17 

2.419  .32 

13,548  72 

3,535  87 

122  74 

13,486  87 

11,198  80 

161  10 

11,161  .35 


Losses  paid' 

$3,580  07 

1.887  42 

28.740  33 

12.165  62 

462.&33  80 


223  26 

2,738  Z9 

335  20 


6,769  17 

8  252  82 

325  20 

733  33 


Totals 


$^27,809  22        $528,584  61 
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LOS  ANGELES  TITLE  INSURANCE  COMPANY 

Los  Angeles,  California. 

Year  ending  December  31,  1922. 

(Incorporated  1890.) 

TOil  C.  THORNTON,  President.  ALLIN  L.  RHODES,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $200,000  00 

ledger  assets  December  31  of  previous  year $428,913  81 

INCOME 

Net  premiums,  titls  insurance $353,358  11 

Interest- 
On  mortgage  loans $1,846  95 

On  collateral  loans 1,750  00 

On  bond?  and  dividends  on  stocks 1,5S2  6S 

From  other  sources 19,060  73 

24,240  36 

Prom  all   other  sources 20,869  92 

Total  income  — $404,468  39 

Sum $833,382  20 

DISBURSEMENTS 

Salaries,  fees,  other  compensation  of  oflBcers  and  home  office  employees $223,450  48 

Rents   7,500  OO 

General  office  maintenance  and  expense 22,889  64 

Insurance  department  licenses   and  fees 8,298  44 

Federal  taxes   i 15,092  69 

All  other  licenses,  fees  and  taxes 905  00 

Printing  and  stationery 17,C92  25 

Postage,  telegraph,  telephone  exchange  and  express 6,626  07 

Stockholders  for  dividends „  40,000  00 

Other  disbursements  6,404  94 

Total  disbursements  $348,259  51 

Balance $485,122  69 

LEDGER  ASSETS 

JBook  value  of  real  estate.. $338  31 

Mortgage  loans  on  real  estate 34,004  93 

Chattel  mortgage 2,124  95 

Loans  secured  by  collateral 35,000  00 

Book  value  of  bonds  and  stocks 33,800  00 

Fii-st  mortgage  certificate 105,000  00 

Deposits  in  banks  not  on  interest 6S,251  50 

Deposits  in  banks  on  interest 106,602  97 

Other  ledger  assets 100,000  00 

Ledger  assets  as  per  balance $485,122  69 

Non- Ledger  Assets 

Interest  due  2,823  25 

Accounts  receivable  22,101  46 

Printing  and  stationery 5,000  00 

Gross  assets $515,047  40 

Deduct  Assets  Not  Admitted 

Supplies,  printed  matter  and  stationery $5,000  00 

Loans  on  personal  security 107  10 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 11,250  00 

16,357  10 

Admitted    assets $498,690  30 
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LIABILITIES 

Estimated  amount  hereafter  payable  for  taxes $24,100  00 

Title  insurance  resen-e 50,000  00 


Total  amount  of  all  liabilities,  except  capital §74,100  00 

Capital  paid  up  or  deposit  capital S200.000  00 

Surplus  over  aU  liabilities 224,590  30 

Surplus  as  regards  policyholders 424,590  30 

Total  $498,690  30 

BUSINESS    IN     CALIFORNIA     DURING    1922 

Title  insurance,  premiums ?353,353  11 

BONDS   AND    STOCKS    OWNED    BY   COMPANY 

Book  value 

First  Libertv  Loan  bonds S5,200  00 

Second  Liberty  Loan  bonds 10.600  00 

Third  Liberty  Loan  bonds -  5,100  00 

Fourth  Liberty  Loan  bonds 5,800  00 

Victory  loan  bonds 100  OO 

Total   $26,800  00 

Book  value  Par  value 

Central  Investment  Company  stocks $7,000  00  §7,000  00 


LOYAL  PROTECTIVE  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Incorporated  1909.    Commenced  business   in  California  1910.) 

Tear  ending  December  31,  1922. 

C.  M.  GOODXOW,  President.  F.  R.  PARKS,  Secretary. 

C.  M.  GARDXER,  Los  Angeles,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital 8100,000  00 

Ledger  assets  December  31  of  previous  year... $738,563  06 

INCOME 

Xet  premiums,  accident  and  health S980.181  11 

Policy  fees  required  or  represented  by  applications 96,356  67 

Interest- 
On  bonds  and  dividends  on  stocks ^8,622  61 

From  other  sources 3,038  60 

31.661  21 

Agents'  balances  previously  charged  off 5.405  65 

I*roflt  on  sale  or  maturity  of  ledger  assets 708  75 


Total  income Sl.114.3l3  39 


Sum $1,&52.S76  45 

DISBURSEMENTS 

Xet  amount  paid  for  losses,  accident  and  health S596.280  13 

Investigation  and  adjustment  of  claims 7.9S4  81 

Policy  fees  retained  by  agents 96.178  </2 

Commissions  or  brokerage  to  agents 65,004  87 

Compensation  of  officers  and  home  office  employees 153,773  33 

Salaries  and  expenses  of  agents  not  paid  by  commissions 90.758  72 

Medical  examiners 280  00 

Inspections 1.^9  10 

Rents  16.5J2  36 

General  office  maintenance  and  expense 4.996  03 

State  taxes  on  premiums 17,413  47 

Insurance  department  licenses  and  fees 4.4S8  12 

Federal  taxes 6.001  67 

All  other  licenses,  fees  and  taxes 4,776  13 


140  REPORT    OF    INSURANCE    COMMISSIONER. 

Legal  expenses  fH.OOO  <\3 

Advertising-   2.T54  86 

Printing  and   stationery 17,617  36 

Postage,   telegraph,  telephone  exchange  and  express- 14,477  90 

Insurance 266  4ft 

Flmiiture  and  fixtures 2.552  15 

Books,  newspapers  and  periodicals 672  50 

Bureau  and  association  dues  and  assessments 410  25 

Stockholders  lor  dividends. 10,ooo  do 

Other  disbursement.s - 2,220  16 

Agents'  balances  charged  off 9.295  44 

Loss  on  sale  or  maturity  of  ledger  assets 1,821  51 

Decrease  in  book  value  of  ledger  assets 1,498  33 

Total  disbursements  $1,134,058  93 

Balance   $718,817  52 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $516,948  36 

Cash  in  ofBce 2,52S  76 

Deposits   in   banks   on   interest 199,310  40 

Ledger  assets  as  per  balance $718,817  52 

Non- Ledger  Assets 

Interest  due  on  bonds  not  in  default 6,535  22 

Market  value  of  bonds  and  stocks'  over  book  value 27,472  64 

Gross    assets - $752,825  38 

LIABILITIES 

•  Net  unpaid  claims,   accident  and  health $162,000  no 

Estimated  expenses  of  adjustment  of  claims 723  52 

Unearned    premiums 195,802  72 

Commissions,  brokerage  and  other  charges'  eft'ective  subsequent  to  October  1,  1922, 

accident   and  health 3M3  17 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 300  00 

Estimated  amount  hereafter  payable  for  taxes 18,860  34 

Total  amount  of  all  liabilities,  except  capital $381,629  75 

Capital  paid  up  or  deposit  capital ..-        $100,000  OO 

Surplus  over  all  liabilities 271,295  63 

Surplus  as  regards  policyholders - 371,295  63 

Total   — -  $752,825  38 

EXHIBIT  OF   PREMIUIVIS  Accident 

and  health 

In  force  December  31,  1921 $294,781  7r» 

Written  or  renewed  during  year 986,165  9A 

Totals  - ^_  $1,180,946  99 

Expirations  and  cancellations ^5,983  08 

In   force  December  31,  1922 $284,953  91 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Accident  and  health $11,752  36  $7,426  20 
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MARYLAND  CASUALTY  INSURANCE  COMPANY 
Baltimore,  Maryland 

(Incorporate"!  IH'S.    Commenced  business  in  California   l;9i.) 

Tear  ending  December  31.  1922. 

r.   HIGHLANDS  BURNS,  President.  .JOHN  A.   HART31AN.  Secretary. 

F.  .J.  WALLACE.  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital sg,000.000  00 

Ledger  assets  December  31  of  previous  year S29,7;!0.$S  24 

Increase  of  paid-up  capital  during  the  year 1.500,000  00 


§31.230,353  24 


INCOME 
Net  premiums: 

Accident   SS4.5.062  57 

Health  .524..5SS  nd 

Auto  liability   3,31?,1S3  97 

Liability  other  than  auto 959,777  71 

■Workmen's   comoensation   5.792.761  19 

Fidelity    847,1.57  06 

-Siu-ety    ._ 2..510,.5S:5  3S 

Plate  glass  751.41S  00 

Burglary  and  theft l.ajl,fi96  .51 

Sprinkler l.>5.235  31 

Steam  boiler 552,522  00 

Engine  and  fly  wheel 146  063  ^ 

Auto  property  damage 959.252  10 

Auto  collision  327.(>31  33 

Property  damage  and  coUision  other  than  auto 47,363  04 


Total  net  premiums ?20,154,542  01 

Interest — 

On  mortgage  loans 517,244  00 

On  bonds  and  dividends  on  stocks 9:6  25'!  66 

From  other  sources 28  495  49 

Rents    258.140  9S 

1,-297.134  13 


Borrowed  money 300,000  00 

Profit  on  sale  or  maturity  of  ledger  a-sets 30.141  48 

Increase  in  book  value  of  ledger  assets ?95.782  77 


Total  income $22,677,600  39 


DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   S3.59.756  29 

He  1th   260.7.33  62 

Auto   liability  1,.-9\.5.51  00 

Liability   other  than   auto 969  777  71 

Workmen's  compensation 3  976..t69  9> 

Fidelity  1.53:3*3  oi 

Surety    __  45^690  40 

Plate  glass  219.29-;  .39 

Burglary  iind  theft .5ii:.7~6  24 

Sprinkler 158.555  91 

Steam  boiler 42.194  .51 

Engine  and  fly  wheel 35  210  14 

Auto  property  damage 449  443  79 

Auto  collision  134  944  4h 

Property  damage  and  coUision  other  than  auto 20  946  S6 


Total   ?9  i;»;.731  70 

Tnvesti°ration  rnd  adjustment  of  claims l,fiw.870  44 

Pommissicns  or  brokerage  to  agent.* ' 4,J-56165  8fi 

Salaries,  fees,  other  compensation  of  officers  and  home  office  employees S"4.4.5S  ?5 

.Salaries  and  expenses  of  agents  not  paid  by  commissions 721  «10  73 

Inspections   513  674  11 

Rents    118  573  04 

Ofneral  offlce  maintenance  and  exT>ense 177  :¥>^  i^ 

Repairs  and  expenses  on  real  estate '__  5,.55l  63 
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Taxes  on  real  estate ?71,99S  04 

State  taxes  on  premiums 3S9,7ll  19 

Insurance  department  licenses  and  lees 33,862  46 

rederal  taxes  133,4€9  07 

All  other  licenses,  fees  and  taxes 707,450  20 

Legal  expenses 33,962  SO 

Advertising-  .-  35,599  72 

Printing  and  stationery 120,587  09 

Postage,  telegraph,  telephone  and  express 38,397  73 

Insurance  17,936  74 

Furniture  and   fixtures 27,538  49 

Books,  newspapers  and  periodicals 14,413  34 

Bureau  and  association  dues  and  assessments —  125,039  70 

Stockholders  for  dividends 2,349,726  62 

Premium  on  coal  mines  and  prohibited  risk  remitted  to  other  companies 137,089  45 

Borrowed  money  repaid 300,000  00 

Interest  on  borrowed  money 716  67 

Agents'  balances  cliarged  off 88,100  35 

Loss  on  sale  or  maturity  of  ledger  assets -  1,162  50 

Decrease  in  book  value  of  ledger  assets 51,7"9  02 

Total   disbursements   - — -   $21,S25,3n  97 


Balance — $32,082,583  66 

LEDGER  ASSETS 

Book  value  of  real  estate $3,950,008  90 

Mortgage  loans  on  real  estate 382,000  00 

Book  value  of  bonds  and  stocks 21,835,086  SS 

Cash  in  office 142,516  23 

Deposits  in  banks  not  on  interest 5,793  62 

Deposits  in  banks  on  interest 1,331,999  7» 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1922  Oct.  1. 1922 

Accident   - fl46.2Sl  96  $9,687  07 

Health 92,254  80  7,206  74 

Auto  liability  458,950  63  69,881  S3 

Liabilitv  other  than  auto 368,322  60  53,795  85 

Workmen's  compensation  891,384  57  282,839  77 

Fidelity  197,421  10  21.823  21 

Surety   - - 528,778  90  65,687  89 

Plate' glass  122.385  71  8,655  24 

Burglary  and  theft 349.047  34  21,910  46 

Sprinkler    31,408  50  5.554  06 

Steam  boiler  - 118,870  62  26,027  61 

Engine  and  fly  wheel 67,63-5  13  59  5S 

Auto  property  damage 126,107  46  8.637  63 

Auto  collision  38,739  5S  4,082  08 

Property  damage  and  collision  other  than  auto 9,413  98  515  94 


Totals   $3,547,005  88        $536,364  96  4,133,370  St 

Bills  receivable  38,428  41 

Other  ledger  assets 263,379  00 

Ledger  assets  as  per  balance $32,082,583  66 

Non- Ledger  Assets 

Interest  due  on  bonds  not  in  default 175,254  50 

Due  from  associated  companies  for  co-insurance  premiums 15,773  68 

Salvage 39,184  62 


Gross  assets $32,312,796  46 

Deduct  Assets  Not  Admitted 

Bills  receivable S3S,42S  41 

Premiums  in  course  of  collection  efliective  to  October  1,  1922 586,364  96 

Agents'  balances S9,142  36 


713,935  73 


Admitted  assets  $31,598,860  73 
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LIABILITIES 
Ket  unpaid  claims: 

Accident    $175,433  34 

Health  86,406  44 

Fidelity  210,096  32 

Surety   944,047  35 

Plats  glass  50,420  28 

Burglarj'  and  theft 176,586  66 

Sprinkler 35,067  49 

Steam  boiler  _  73,217  23 

Engine  and  fly  wheel 20,643  00 

Auto  property  damage 333,357  00 

Auto  collision  42,944  00 

Property  damage  and  collision  other  than  auto 14,911  00 

Net  unpaid  claims  except  liability  and  workmen's  compensation $2,163,130  11 

Reserve  for  unpaid  liability  and  workmen's  compensation 6,587,938  OO 

Total  unpaid  claims $8,751,068  11 

Estimated  expenses  of  adjustment  of  claims 92,176  11 

Unearned  premiums 9,441,845  52 

Commissions:  and  other  charges  effective  subsequent  to  October  1, 1922: 

Accident  $50,161  11 

Liability  other  than  auto 79,336  69 

Surety   157,205  97 

Sprinkler 7,958  91 

Auto  property  damage 27,806  69 

Health  28,884  98 

Workmen's  compensation  137,273  22 

Plate  glass 39,395  9S 

Steam  boiler 32,843  95 

Auto  collision  8,805  51 

Auto  liability  99,729  97 

Fidelity  50,184  44 

Burglary  and  theft 96,476  68 

Engine  and  fly  wh?el 15,995  71 

Property  damage  and  collision  other  than  auto 2,050  36 

834,110  15 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 69,150  25 

Estimated  amount  hereafter  payable  for  taxes 425,380  82 

Reinsurance   premiums    160,527  26 

Voluntary    additional   reserve 1,250,000  00^ 

Real  estate  depreciation  reserve 123,768  18 

Total  amount  of  all  liabilities,  except  capital $21,148,026  40 

Capital  paid  up  or  deposit  capital $5,000,000  00 

Surplus  over  all  liabilities 5,450,834  33 

Surplus  as  regards  policyholders 10,450,834  33 

Total   $31,593,860  7S 


EXHIBIT   OF    PREMIUMS 

Liability  other 

Accident  Health        Auto  liability  than  auto 

In  force  December  31.  1921 $826,169  93  $515,210  63  $2,807,196  70  $1,483,687  41 

Written  or  renewed  during  year 1,096,948  48  683,160  20  4,521,901  92  2,791,915  63 

Totals    $1,923,118  46  $1,196,370  83  $7,329,098  62  $4,278,603  04 

Expirations   and   cancellations 1,070,503  41  710,550  69  4,181,048  74  2,782,852  92 

In  force  at  end  of  year $8.52,615  05  $487,820  14  $3,148,049  88  $1,495,750  12 

Reinsured    --           49,580  01  6,102  62  28,271  64  42,525  27 

In  force  I>ecember  31,  1922 $803,035  04  $481,717  52  $3,119,778  24  $1,453,224  85 

Workmen's 

compensation  Fidelity  Surety  Plate  glass 

In  force  December  31,  1921 $2,736,580  43  .$726,151  56  $2,476,307  74  $9t3,012  72 

Written  or  renewed  during  year 7,.509,701  06  1,291,172  96  3,458,704  90  998,040  51 

Totals    $10,246..341  49  $2,017,.?24  52  $5,9&5.012  64  $1  9H.053  23 

Expirations    and   cancellations 7,627,591  34  926,637  39  2,432.810  32  1,176.824  15 

In  force  at  end  of  year $2,618,750  15  $1,090,687  13  $3,.502,172  32  $764,229  08 

Reinsured  236,984  89  603,631  25 

In  force  December  31,  1922 $2,618,750  15  $853,702  24  $2,898,541  07  $764,229  OS 
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Burglary  Engine  and 

and  theft         Sprinkler      Steam  boiler  fly  wheel 

In  force  December  31.  10-21 ?2.012,3r.7  58        $745,2.'T7  67     ?1,334,040  26  $296,623  88 

Written  or  renewed  during  year 2,126,139  17         205,675  OS          748,017  47  265,530  24 

Totals    ^,138,506  75     $1,040,943  75     $2,082,057  73  $564,154  12 

Expirations   and   cancellations 1,973,978  07         467,721  59         682,397  80  202,492  08 

In  force  at  end  of  year _.     $2,164,528  68        $573,221  16     $1,399,659  93  $361,662  04 

Reinsured    306,800  23           28,217  59           26,474  88  64,908  69 

In  force  December  31,  ]92-> $1,857,728  45        $545,003  57     $1,373,185  05  $296,753  35 

Property 
damage  and 
Auto  property  collision  other 

damage       Auto  collision  than  auto 

In  force  December  31,  1921 $768,423  81        $291,471  10  $32,335  70 

Written  or  renewed  during   year 1,264,820  35          480,276  04  6.5,064  39 

Totals   $2,033,244  16        $771,747  14  ?97,400  09 

Expirations  and  cancellations 1,165,065  46         441,921  38  53,128  40 

In  foi-ce  December  31,  1C22 $S08,17S  70        $329,825  76  $44,271  69 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Accident  $84,250  31  $36,235  42 

Health  41,127  54  22.993  88 

Auto  liability  . 9S.141  49  29.664  17 

Liability  other  than  auto 7S.96t  S4  10.007  29 

Workmen's  compensation 683,281  71  427,923  39 

Fidelity  a5,74S  04  9.509  76 

Surety   98,269  85  *26.073  85 

Plate  glass  31.610  38  9,191  80 

Burglary  and  theft 59,?44  82  30,215  06 

Sprinkler 6,983  &t  215  00 

Steam  boiler .. 11,.562  90  1.252  50 

Engine  and  fly  wheel 9,106  09  1,524  80 

Auto  propperty  damage 24,C4S  23  9,218  29 

Auto  collision  10,091  79  2,610  .58 

Property  damage  and  collision  other  than  auto 1,842  44  1,114  91 

Totals   ^ $1,274,974  07  $565,603  00 

*Minus. 


MARYLAND  MOTOR  CAR  INSURANCE  COMPANY 

OF  WILMINGTON,  DELAWARE 

Baltimore,  Maryland 

(Incorporated  1912.) 

Tear  ending  December  31.  1922. 

J.  PURVIAXCE  BOXSAL,  President.  CHARLES  B.  REEVES,  Secretary. 

H.  T.  D.  JOHXS,  San  Francisco,   attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year $678,828  73 

INCOME 

Net  premiums,  motor  car $214,628  50 

Interest  on  bonds  and  dividends  on  stocks 30.024  30 

Received  from  reinsuring  company  for  state  tax  on  premiums 14,272  49 

Profit  on  sale  or  maturity  of  ledger  assets 1.725  00 

Increase  in  book  value  of  ledger  assets 1.940  00 

Total  Income S-?52r>90  29 

Sum  _ __        $941,419  02 
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DISBURSEMENTS 

Net  amount  paid  for  losses,  motor  vehicles — $79,602  18 

Investigation  and  adjustment  of  claims 8,955  74 

Commissions  or  brokerage  to  agents 00,650  36 

Compensation  of  officers  and  home  office  employees 19,721  27 

Salaries  and  expenses  of  agents  not  paid  by  commissions 256  35 

Inspections — 5,092  47 

Rents    3,629  81 

State  taxes  on  premiums '•).'1'0  15 

Insurance  department  licenses  and  fees 1,842  48 

Federal  taxes 5  10 

All  other  licenses,  fees  and  taxes 1.193  15 

Legal  expenses  - — 52  93 

Advertising    •''18  67 

Printing  and  stationery 3,83)  89 

Postage,  telegraph,  telephone  exchange  and  express 869  28 

Furniture  and  fixtures ''^^  22 

Stockholders   for  dividends 40.000  00 

Other  disbursements 808  27 

Agents'  balances  charged  ofT - l-^'5  ^9 

Loss  on  sale  or  maturity  of  ledger  assets 1-3  44 

Total  disbursements-- $239.3."6  59 

.  Balance  $702,002  43 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $563,960  15 

Cash  in  office 1^0  00 

Deposits  in  banks  on  interest 84,017  13 

On  or  after       Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1922     Oct.  1, 1922 

Motor  vehicles   $48,193  03           $2,105  93  50,299  01 

Other  ledger  assets —  ^■'•^  14 

Ledger  assets  as  per  balance $702,062  43 

Non-Ledger  Assets 

Interest  due  on  bonds  in  default — ^.819  50 

Reinsurance  recoverable 37,110  18 

Gross  asset's $746,852  20 

Deduct  Assets  Not  Admitted 

Premiumsi  in  course  of  collection  effective  prior  to  October  1,  1922 $2,105  OS 

Book  value  of  bonds  and  stocks  over  market  value 8,780  04 

10,886  02 

Admitted  assets $735,963  18 

LIABILITIES 

Net  unpaid  elaims.  motor  car, $11,824  OO 

Unearned    premiums 101,255  77 

Commissions,  brokerage  and  other  charges  elTective  subsequent  to  October  1.  1922, 

motor  car S.ORl  GO 

Salaries,  rents,  expenses,  bills,  accounts,  feesi,  etc.,  due 771  86 

Estimated  amoimt  hereafter  payable  for  taxes — 13, 5^5  Vi 

Total  amount  of  all  liabilities,  except  capital $132^108  94 

Capital  paid  up  or  deposit  capital $50O.ono  00 

Surplus  over  all  liabilities 103.457  24 

Surplus  iis  regards  policyholders 603.4.57  24 

Total - - — —  $735,966  18 

EXHIBIT  OF  PREIVIIUIVIS 

Motor  car 

In   force  D:^cembtT  31,   1921 $l,2Fi6  468  5/? 

Written  or  renewed  during  year 1,142,193  33 

Total.<!   $2.r!9R.6^  so 

Expirationsi  and  cancellations..-— 1,6S2.082  03 

In  force  at  end  of  year $716,579  SO 

Reinsured   514,109  77 

In  force  December  31,  19^2 $202,470  09 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premium.'?  Losses  paid 

Motor  car -.. - _.          $54,861  49  $19,725  31 

10-25718  III 
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MASONIC  ACCIDENT  INSURANCE  COMPANY 
Springfield,  Massachusetts 

(Incorporated  1921.) 

Tear  ending  December  31,  1922. 

S.  W.  MUNSELL,  President.  O.  W.  YOUNG.  Secretary, 

J.  T.  ROBBINS,  San  Fi-anclsco,  attorney  for  service. 


CAPITAL 


Capital  paid  up  or  deposit  capital 

Ledger  assets  December  31  of  previous  year. 


$100,000  00 


$358,650  55 


INCOIVIE 


Net  premiums,  accident  and  health 

Policy  fees  required  or  represented  by  applications- 
Interest— 

On  bonds  and  dividends  on  stocisi 

On  deposits 


$12,761  32 
2,405  li 


Total  income. 
Sum  


$753,313  7S 
116,405  87 


15,166  16 
$884,886  11 


$1,243,536  66 


DISBURSEIVIENTS 


Net  amount  paid  for  losses,  accident  and  health 

Investigation  and  adjustment  of  claims 

Policy  fees  retained  by  agents 

Commissions  or  brokerage  to  agents 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions- 
Medical  examiners 

Inspections 

Rents 

General  office  maintenance  and  expense 

State  taxes  on  premiums 

Insurance  department  licenses  and  feesi 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

I/Cgal  expenses 

Advertising  

Printing   and   stationery 

Postage,  telegraph,  telephone  and  express 

Insurance   

Furniture  and  fixtures 

Books,  newspapers  and  periodicals 

Bureau  and  association  dues  and  assessments 

Stockholders  for  dividends 

Agents'  credit  balances 


Total  disbursements— 


$307,587  53 

12,468  73 

116,277  75 

131,110  81 

85,284  37 

37,757  37 

69  CO 

13  40 

6,288  93 

1,321  64 

10,650  39 

5,195  43 

42i  401 

66  32 

639  2ft 

1,114  32 

16,9<)5  33 

8,361  SO 

18  78 

3,797  13 

259  22 

512  69 

lO.OOn  00 

1,649  02 

$817,853  62 


Balance  .. 


LEDGER  ASSETS 


Book  value  of  bonds  and  s.tocks- 

Cash  in  office 

Deposits  in  banks  on  interest 


Premiums  in  course  of  collection: 

Accident  and  health 

Other  ledger  assets 


On  or  after 

Oct.  1, 1922 

$2,044  CO 


Pl-ior  to 
Oct.  1. 1922 
$68  00 


Ledger  assets  as  per  balance. 


?3o2,924  74 

3.894  03- 

65,333  74 


2.112  OO 
1.408  .=53 


S42o,673  04 


Non-Ledger  Assets 

Interest  due  on  bonds  not  in  default 

Market  value  of  bonds  end  stocks  over  book  value 


Gross    assets- 


4,695  32 
7.089  26 


$437,458  62 
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Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 $68  00 

Agents*  balances ^^  "^  ^^^g  gg 

Admitted    assets — - -- $436,i82  09 

LIABILITIES 

Net  unpaid  claims,  accident  and  health $6j,327  00 

Estimated  expenses  of  adjustment  of  unpaid  claims. ir-l-<  oi 

Unearned    premiums— -— v-"" ;\"~r'r""V";7v^o"  !<"•»'*  ^^ 

Commissions,  brokerage  and  other  charges  effective  subsequent  to  October  1,  1922. 

accident  and  health ^i  t; 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due lif-sfio 

Estimated  amount  hereafter  payable  for  taxes — o^  ^ 

Reinsurance  premiums „    tX  ?5 

Asrents'  credit  balances— ''^'^  ^"^ 

Total  amount  of  all  liabilities,  except  capital IVrZ^?^'?^  $256,230  87 

Capital  paid  up  or  deposit  capital ^2^'^?  ^ 

Surplus  over  all  liabilities 80.^1  — 

Surplus   as  regards  policyholders; 180.251  22 

Total S436.482  09 

EXHIBIT  OF  PREMIUMS  Accident 

and  health 

In  force  December  31.  1921 $325,236  50 

Written  or  renewed  during  year 757.289  .-)7 

Totals $1,082,526  07 

Expirations  and  cancellations 872.228  84 

In  force  at  end  of  year — ^'^'^'^^  H 

Eefnsured'  ^^^  '^ 

In  force  December  31,  1922 $210,10^  35 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Accident  and  health $61,052  81  $30,675  31 


MASSACHUSETTS  BONDING  AND  INSURANCE  COMPANY 

Boston,  Massachusetts 

(Incorporated  1907.    Commenced  business  in   California  1910.) 

Tear  ending  December  31,  1922. 

T.  J.  EALVEY,  President.  JOHN  T.  BURNETT,   Secretary. 

P.  B.  POTWIN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Ledger  assets  December  31  of  previous  year $7,139,109  83 

INCOME 
Net  premiums: 

Accident  and  health $2,378,578  31 

Liability  1,333,624  45 

Workmen's  compensation 117,930  09 

Fidelity 492,996  40 

Surety   .. 973,615  39 

Plate  glass . 414,281  OS 

Burglary  and  theft 510,839  48 

Auto  and  teams  property  damage 315.390  48 

Collision  28.945  43 

Total  net  premiums ?6,5f)6.231  11 

Policy  fees  required  or  represented  by  applications 98,317  01 
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Interest- 
On  mortgage  loans 81,231  93 

On  bonds  and  dividends  on  stocks 233.406  So 

From  oth?r  sources 9.953  63 

Rents  ISO  00 

?244.T72  46 

Profit  and  loss 3.422  22 

Agents'  balances  previously  charged  off 13,319  92 

Profit  on  sale  or  maturity  of  ledger  assets - 10.304  1" 


Total  income $6,936,366  89 


Sum $14,075,476  72 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident  and  health $1.14S.S9t  39 

Liability  -. 614,725  79 

AYorkmen's  compensation 74.724  33 

Fidelity  1.'».343  04 

Surety  297.053  01 

Plate  glass 12S.8o4  65 

Burglary  and  theft 2S2.350  05 

Auto  and  teams  property  damage 142.f91  61 

Collision  17.854  99 


Total   ?2,s46,795  11 

Investigation  and  adjustment  of  claims $318,424  44 

Policy  fe€s  retained  by  agents 9?,317  01 

Commissions  or  brokerage  to  agents 1,<!17.214  21 

Compensation  of  oflScers  and  home  office  employees 29S.376  58 

Salaries  and  expenses  of  agents  not  paid  by  commissions 629  336  49 

Medical  examiners  4.3?9  .59 

Inspections  24,165  40 

Rents   49,S41  39 

Repairs  V:iid  expenses  on  real  estate 337  15 

Taxes  on  real  rstate 7.492  S 

State  taxes  on  prcmium.s 142.796  S3 

Insurance  department  licenses  and  fees 14.218  44 

Federal  taxes 5.904  .56 

All  other  licenses,  fees  and  taxes 4.703  98 

Legal  expenses  16.^52  25 

Advertising 7,092  98 

Printing,  stationery  and  supplies 45.102  SO 

Postage,  telegraph,  telephone,  express  and  exchange 31.746  20 

Furniture  and  fixtures 20..'?fi9  20 

Other  disbursements  49.616  17 

Loss  on  sale  or  maturity  of  ledger  assets 4.145  25 


Total  disbursements  ?6.436.438  S8 


Balance  $7,639,037  84 

LEDGER    ASSETS 

Book  value  of  real  estate $339,166  37 

Mortgage  loans  on  real  estate 22.466  66 

Book  value  of  bonds   and  stocks 5,2^.312  11 

Cash  in  office  and  in  transit 122,600  73 

Deposits  in  banks  not  on  interest 57.62S  S7 

Deposits  in  banks  on  interest 653,246  77 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1. 1922  Oct.  1. 1922 

Accident   and  health S210.404  21  ?2.S44  84 

Liability    203.020  13  7.222  09 

Workmen's  compensation  29.9.36  49  1.5+7  13 

Fidelity    66,554  29  10.P93  10 

Surety 137,274  57  15.S71  24 

Plate  glass  80.479  47  1,S66  13 

Burglary  and  theft 124,109  81  .3.347  39 

Auto  and  teams  property  damage 52.315  34  2,3®  32 

Collision  16.417  14  326  12 


Totals   $920,-511  45  $46,3S9  36  936,800  81 

BilU  receivable  791  07 

Other  ledger  assets 152.920  45 


Ledger  assets  as  per  balance — —     $7,639,037  84 
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Non-Ledger  Assets 


Interest  due— 

On  mortgages $1,0S1  4S 

On  bonds 5S,2S3  53 

On  other  assets — - -— 707  96 


$6<■>,0^2  97 


Market  value  of  real  estate  over  book  value — 62,833  63 

Reinsurance  due  on  paid  lossss —  3,078  29 

Gross   assets  - - $7,765,022  73 

Deduct  Assets  Not  Admitted 

Bills  receivable $795  07 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 46,389  36 

Book  value  of  bonds  and  stocks  over  market  value 39,313  61 

Advances  on  contracts 47,S13  28 

Agents'  balances 4,403  00 

Salvage  assets  unsecured S06  46 

139.520  78 


Admitted   assets   $7,625,501  95 

LIABILITIES 
Net  unpaid  claims: 

Accident   and  health.. $227,229  87 

Fidelity  191.^0  S6 

Survnv   303,562  27 

Plate  fflass - 19.191  49 

Burglary  and  theft-— 14,i.272  00 

Auto  and  teams  property  damage. 66.904  00 

Collision 1,145  00 


Net  unpaid  claims  except  liability  and  workmen's  compensation...     $1.0."vi,144  99 
Reserve  for  impaid  liability  and  workmen's  compensaton SS4.7.^  T6 


Total  unpaid  claims $1,939,903  75 

Estimated  expenses  of  adjustment  of  claims 2S.9S2  11 

Unearned  premiums 2,55o,lS7  S8 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident  and  health $65,189  12 

■Workmen's  compensation 4,083  34 

Plate  elass _.  27,475  69 

Fidelity 14.151  21 

Auto  and  teams  property  damage - 12,362  U 

Liability  46,227  75 

Surety 3S,0SS  7S 

Burglary  and  theft 39.446  53 

Collision 3,495  21 


250,.519  74 

Salaries,  rents,  expenses,  bills,  accounts,   fees,  etc.,  due 18,779  76 

Fstimatetl  anioimt  hereafter  payable  for  taxes 171,610  96 

Reinsurance  premiums  36.890  80 

Accrued  interest  on  mortgages 116  67 


Total  amount  of  all  liabilities,  except  capital $1,999,991  67 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Surplus  over  all  liabilities 1,125,510  28 


Surplus  as  regards  policyholders 2,625.510  28 


Total   $7,625,501  95 

EXHIBIT  OF   PREMIUMS 

Accident  and  "VTorkmen's 

health  Liability    compensation 

In  force  December  31,  1921 $1,013,128  ^3  $li!.5S.291  27          $76.300  27 

■Written  or  renCAved  during  year... 2,963,.5S0  44  1.905.083  89          139,352  76 


Totals   $3.976,7f9  16     $3.163.,375  16        $215.6,53  13 

Expirations   and   cancellations „ 3.138,737  13       1.752,000  81  142,050  45 


In  force  at  end  of  year $837,972  03  $1,411,374  35  $73,602  63 

Reinsured 58.009  50  54,5S5  92 

In  force  December  31,  1922 $779,962  44  $1,356,788  43  $73,602  63 

Fidelity  Surety  Plate  class 

In  force  December  31,  1921 $6'27.,396  83  §919  273  79  $572.!)84  85 

"Written  or  renewed  during-  year 770.640  09  1,291.864  73  5S1.3S1  86 


Totals    , $1,398,036  92     $2,211,138  .52     $1.1.53.966  71 

Expirations   and  cancellations 765.591  51       1.104,106  02         748.761  13 


In  force  at  end  of  year $6;?2.445  41     $1,107,032  .50       $405,205  58 

Reinsured  .- 133.593  91  183.052  11 


In  force  December  31,  1922,- ?498,Sol  50        $923,980  39        $405,205  58 
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Auto  and 
Burglary    teams  property 

and  theft          damage  Collision 

In  force  December  31,  1921 $939,404  36        $S47,931  67  $31,411  04 

Written  or  renewed  during  year 851,575  58         425,809  68  42,483  90 

Totals - $1,790,979  94        $673,801  35  $73,894  94 

ExiMrations   and  cancellations 1,086,187  47         375,493  97  45,973  00 

In  force  at  end  of  year $704,792  47        $296,304  38  $27,921  91 

Reinsured  38,607  50 

In  force  December  31.  1922 $666,184  97        $298,304  38  $27,921  94 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums      Losses  paid 

Accident  and  health. $146,519  17  $77,300  48 

Liability  — 66,998  73  13,095  02 

Workmen's  compensation 15  00 

Fidelity     .        .           - —           15,883  89  1,919  82 

Surety                         -           -      79,110  98  13,785  15 

Plate  glass 7,169  26  2,554  92 

Burglary  and  theft 17,324  66  11,068  72 

Auto  and  teams  property  damage 6,935  30  1,782  54 

Collision  — 1.114  65  766  75 

Other  property  damage 6  25 

Totals - - $341,062  89  $122,289  00 


THE  MASSACHUSETTS  PROTECTIVE  ASSOCIATION,  INC., 
Worcester,  Massachusetts 

(Incorporated  1909.    Commenced  business  in  California  1912.) 

Tear  ending  December  SI,  1922. 

CHARLES  A.  HARRINGTON,  President.  LEMUEL  G.  HODGKINS.  Secretary. 

H.  C.  BRADBURY,  San  Ftancisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year $2,281,071  71 

Increase  of  paid-up  capital  during  year 400,000  OO 

$2,681,071  71 

INCOiVIE 

Net  premiums,  accident  and  health - $4,283,082  39 

Policy  fees  required  or  represented  by  applications 476,911  39 

Interest*"" 

On  mortgage  loans . $290  16 

On  bonds  and  dividends  on  stocks 104,940  89 

Trom  other  sources 11,023  29 

115.2i4  34 


Judgment  in  suit  against  National  Protective  Association  et  al —         125,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 5,104  00 


Total  Income $5,008,352  12 


Sum  $7.6S9.423  83 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident $874,212  66 

Health    — 1.713.677  50 


Total $2,587,890  16 

Investigation  and  adjustment  of  claims 9.406  32 

Policy  fees  retained  by  agents 463.063  7S 

Commissions  or  brokerage  to   agents 541.841  29 

Compensation  of  officers  and  home  office  employees 316,434  07 

Salaries  and  expenses  of  agents  not  paid  by  commissions 61,722  71 
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Bents  - ^•"'.'■OS  94 

■General  office  maintenance  and  expense 1,C87  19 

Repairs  and  expenses  on  real  estate 1,384  17 

Taxes  on  real  estate . 714  32 

State  taxes  on  premiums— 13,250  48 

Insurance  department  licenses  and  fees 3,533  33 

Federal  taxes WO  98 

All  other  licenses,   fees  and  taxes 147  99 

Leeral  expenses 23.799  63 

Advertisinjr   12.251  40 

Printing-   and   stationery 43.214  27 

PoS'tage,  telegraph,  telephone  exchange  and  express 37.426  98 

Insurance    2,373  68 

Furniture  and  fixtures—^ _ -  10,949  76 

Books,  newspapers  and  periodicals 65S  49 

Bureau  and  association  dues  and  assessments — 1,175  00 

Stockholders  for  dividends —  410,000  00 

Other  disbursements 1,106  43 

Agents'  balances  charged  off. 4,155  37 

Loss  on  sale  or  materity  of  ledger  assets 125  00 


Total  disbursements r $4,556,795  74 


Balance  - - $3,132,628  09 

LEDGER  ASSETS 

Book  value  of  real  estate $151,244  .=^8 

Mortgage  loans  on  real  estate „  3,629  01 

Book  value  of  bonds  and  stocks 2,415,816  81 

Cash  in  office 11„S20  64 

Deposits  in  banks  not  on  interest 59,295  66 

Deposits  in  banks  on  interest 447,541  09 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1922         Oct.  1, 1922 

Accident $11,616  95         $28,408  35  40.055  30 

Other  ledger  assets 3,725  00 


Ledger  assets  as  per  balance _ $3,132,628  09 

Non- Ledger  Assets 
Interest  dtie^— 

On  mortgages $12  10 

On  bonds  not  in  default... --. 43,656  23 

On  other  assets. 184  69 


43.853  02 


Market  value  of  bonds  and  stocks  over  book  value 118.111 


Gross    assets $3,294,592  80 


Deduct  Assets  Not  Admitted 

Loans  on  personal  security $3,725  00 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 28.408  35 


32.133  % 


Admitted   assets. . $3,262,459  45 

LIABILITIES 

Net  unpaid  claims,  accident $948,661  14 

Estimated  expenses  of  adjustment  of  claims l.OOl  00 

Unearned  premiums  1,087.076  66 

Additional  reserve — guaranteed  renewable  accident  and  health  policies 75.000  00 

CoHiraissIons  and  other  charges  effective  subsequent  to  October  1,  1922.   accident 

and   health — $5.066  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due. 10,079  46 

Estimated   amount  hereafter  payable  for  taxes 175.000  00 


Total  amount  of  all  liabilities,  except  capital $2,301,884  26 

Capital  paid  up  or  deposit  capital $500,000  00 

Surplus  over  all  liabilities 460,575  19 


Surplus  as  regards  pollcyholdera 960.575  19 


Total    $3,262,459  45 


152  REPORT   OF   INSURANCE    COMMISSIONER. 

EXHIBIT   OF   PREMIUMS  Accident 

and  health 

In  force  December  31.  1021 — Sl.387.257  23 

Writtsn  or  renewed  during  year.. 4,283.251  39 

Totals $J.6T3.508  62 

Expirations   and  cancellations 4,189.958  26 

In  force  Decsmber  31,  1922 ?1,483,550  36 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Accident  and  health S27'7.460  50  S1&1.019  22 


THE  MEDICAL  PROTECTIVE  COMPANY 
Fort  Wayne,  Indiana 

(Incorporated  1909.) 

Tear  ending  December  31.  1922. 

BYRON  H.  SOMERS,  President.  MAURICE  C.  XIEZER.  Secretary. 

I.  M.  VAN  SLYKE,   Oakland,   attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital ^200,000  00 

Ledger  assets  December  31  of  previous  year $1,128,434  05 

INCOME 

Net  premiums,  physicians 8756,652  89 

Interest — 

On  mortgage  loans. S36.161  46 

On  bonds   and  dividends  on  stocks 12,393  04 

From  other  sources 401  91 

Rents  24,888  90 

73.8;5  31 

Increase  in  book  value  of  ledger  assets 2.060  00 

Total  income — $832,578  20 

Sum $1,961,012  25 

•  DISBURSEMENTS 

Net  amount  paid  for  losses,  physicians $216,360  11 

Investigation   and  adjustment  of  claims _  $35,727  26 

Commissions  or  brokerage  to  agents 33,477  11 

Compensation  of  officers  and  home  office  employees 68,353  09 

Salari?s  and  expenses  of  agents  not  paid  by  commissions 74.725  09 

Rents 8.502  00 

Repairs  and  expenses  on  real  estate 9.712  24 

Taxes  on  real  estate— 2.625  00 

State  taxes  on  premiums 13.340  46 

Insurance  department  licenses  and  fees 1.171  28 

Federal   taxes 3.198  78 

All  other  licenses,  fees  and  taxes. 2.370  27 

Legal  expenses  3,000  OO 

Advertising   15.1.54  33 

Printing   and   stationery.. 18  279  2i 

Postage,  telegraph,  telephone  exchange  and  express 15.8")4  85 

Insurance    .'^.'S.nS  60 

Furniture  and   fixtures 6  5f8  IS 

Stockholdors    for  dividends 30  nno  00 

Other    disbursements 3.n7n  53 

Loss  on  sale  or  maturity  of  ledger  assets 461  OO 

Total    dlsbursemMits ?5'5'>  5^  .37 

BaTance $1,395,511  SS 
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LEDGER  ASSETS 

Book  value  of  real  estate • $241,544  70 

Mortgage  loans  on  real  estate 670.086  32 

Book  value  of  bonds  and  stocks 362,150  00 

Cash  in  oflBce - 1.9oO  89 

Deposits  in  banks  not  on  interest 19,831  33 

Deposits  in  banks  on  interest ^ 40.000  00 

Premiums  in  course  of  collection,  on  or  after  October  1,  1922,  physicians 5G.628  £8 

Bills  receivabie  3,081  06 

Other  ledger  assets 239  OO 


Ledger  assets  as  per  balance Sl,395,511  88- 

Non- Ledger  Assets 
Interest  due— 

On    mortgages $8,037  39 

On  bonds  not  in  default 2,924  75 

On  savings   account 227  76 

ilents  due 493  00 

11,682  90 


Other   non-ledger    assets 22.512  09 


Gross  assets $1,429,706  87 

Deduct  Assets  Not  Admitted 

Bills  receivable $3,081  06 

Furniture  and  fixtures 20.512  09 

Supplies,  printed  matter  and  stationery 2.000  00 

Book  value  of  bonds  and  stocks  over  market  value 2,138  00 


27.731  15 


Admitted    assets _  $1,401,975  72 

LIABILITIES 

Reserve  for  unpaid  liability  and  workmen's  compensation $572,859  07 

Unearned  premiums 375,522  32 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922,  physicians—  1.493  OO 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due 1.000  00 

Estimated  amount  hereafter  payable  for  taxes 16.000  00 


Total  amount  of  all  liabilities,  except  capital _ $966,874  39 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus   over    all   liabilities 235.101  33 


Surplus  as  regards  policyholders 435.101  33 


Total  - — $1.401.9'; 


a  (U 


Liability 
EXHIBIT  OF   PREMIUMS  Other 

than  auto 

In   force  December  31.  1921 $685,129  84 

Written  or  renewed  during  year 891.539  04 


Totals $1,576  ^'es  ?8 

Expirations   and  cancellations 825,624  K 


In  force  December  31,  1922 $731,044  63 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Liability,  other  than  auto $72,746  20  $19,047  90 
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THE  METROPOLITAN  CASUALTY  INSURANCE  COMPANY 

OF  NEW  YORK 

New  York,  N.  Y. 

(Incorporated  1874.) 

Tear  ending-  December  31,  1922. 

E.  H.  WINSLOW,  President.  S.  WM.  BURTON,  Secretary. 

H.  R.  MANN,  San  Francisco,   attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $300,000  00 

Ledger  assets  December  31  of  previous  year $1,307,802  59 

Increase  of  paid-up  capital  during  the  year 100,000  00 

$1,407,802  59 

INCOME 

Net  premiums,  plate  glass $1,125,428  65 

Interest- 
On  mortgage  loans $3,306  18 

On  bonds  and  dividends  on  stocks 48,841  76 

Prom  other  sources 3,054  35 


55,202  29 

Agents'  balances  previously  charged  off 557  71 

Profit  on  sale  or  maturity  of  ledger  assets 30,887  00 


Total  income $1,212,075  G5 


Sum    - $2,619,878  24 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident -  $11,836  70 

Plate  glass  305,016  70 

Burglary  and  th?ft 2,057  77 

Total   $318,911  17 

Investigation  and  adjustment  of  claims 1,248  57 

Commissions  or  broljerage  to  agents 405,302  00 

Compensation  of  officers  and  home  office  employees 102,693  13 

Salaries  and  expenses  of  agents  not  paid  by  commissions 11,387  51 

Rents   15,129  96 

General  office  maintenance  and  expense 951  14 

State  taxes  on  premiums 20,648  07 

Insurance  department  licenses  and  fees 3,093  18 

Federal  taxes   —  70,454  18 

All  other  licenses,  fees  and  taxes 3,970  76 

Legal  expenses  — - 2,997  93 

Advertising  2,846  95 

Printing  and  stationery    5,466  22 

Postage,  telegraph,  telephone  exchange  and  express 3,437  55 

Furniture    and   fixtures 362  83 

Books,  newspapers  and  periodicals 65  00 

Bureau  and  association  dues  and  assessments 4,875  84 

Stockholders  for  dividends - 140,000  00 

Other  disbursements  585  71 

Agents'  balances  charged  off 866  83 


Total  disbursements $1,115,294  58 


Balance  --  $1,504,583  66 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $140,500  00 

Book  value  of  bond.s  and  stocks 1,024,773  23 

Cash  in  office ._ 1,335  21 

Deposits  in  banks  on  interest 131,990  S8 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1922      Oct.  1, 1922 

Plate  glass $204,343  20            $1,641  09  205,934  29 


Ledger  assets  as  per  balance $1,504,583  66 
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Non- Ledger  Assets 
Interest  due — 

On  nioitgages -  $1,828  /8 

On  bonds  not  in  default 11,244  15 

— $1S,072  93 

Market  value  of  bonds  and  stocks  over  book  value 75,059  72 

Gross    assets   - $1,592,716  31 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 1,641  09 

Admitted   assets   - - --     $1,591,075  22 

LIABILITIES 
Net  unpaid  claims: 

Accident  $1,000  00 

Plate  glass  i. 41,444  47 

Burglary  and  theft 1,930  00 

Net  unpaid  claims  except  liability  and  workmen's  compensation $44,374  47 

Estimated  expenses  of  adjustment  of  claims 500  00 

Unearned   premiums   566,366  37 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922,  plate  glass.  65,296  29 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,233  74 

Estimated  amount  hereafter  payable  for  taxes 52,408  82 

Total  amount  of  all  liabilities,  except  capital $730,179  69 

Capital  paid  up  or  deposit  capital $300,000  00 

Surplus  over  all  liabilities 560,895  53 

Surplus  as  regards  policyholders 860,895  53 

Total   $1,591,075  22 

EXHIBIT  OF   PREMIUMS 

Plate  glass 

In  force  December  31,  1921 $1,323,088  19 

"U'ritten  or  renewed  during  year 1,348,887  07 

Total   , $2,671,975  26 

Expirations  and  cancellations 1,539,466  15 

In  force  December  31,  1922 — - $1,132,509  11 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums      Losses  paid 
Plate  glass  $17,827  OS  $5,464  81 


METROPOLITAN  LIFE  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Incorporated  1SC6.    Commenced  business  in   California   1901. ■) 

i'car  ending  December  31,  1922. 

HALEY  EISKE,   President.  JAMES   S.   ROBERTS,   Secretary. 

ERNEST   H.   WILKES,   San    F'lancisco.   general   agent. 

INCOME 
Net  Drem!ums — 

Accident  .$301,934  .32 

Health    1002.417  17 

Total $1.301.3.51  -'9 

Suspense .''<!  57 

Total    Income $1,304,411  06 
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DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident ^3.821  89 

Health    661,811  87 

Total - - $708,633  76 

Investleation  and  adjustment  of  claims 2,81!)  50 

Commissions  or  brokeraere  to   agents 95,563  09 

Compensation  of  officers  and  home  office  employees 207,151  06 

Salaries  and  expenses  of  aeentsi  not  paid  by  commissions 13,753  00 

Medical   examiners 8,251  35 

Inspectlonsi 17,280  15 

Rents . 3S.991  87 

General  office  maintenance  and  expense 10.?4?>  97 

State  taxes  on  premiums 7,434  44 

Insurance  department  licenses  and  fees— 837  25 

Federal    taxes .._.  625  80 

All  other  licenses,  fees  and  taxes 3.37  25 

Printing  and  stationery 36,427  27 

Postage,  telegraph,  telephone  exchange  and  express 3,095  07 

Insurance 2,909  83 

Furniture   and   fixtures 7,419  13 

Books,  newspapers  and  periodicals 1,042  80 

Policyholders   for  dividends 7,008  00 

Other   disbursements 15,253  57 

Agents'  balances  charged  off 76  84 

Total  disbursements $1,186,761  30 

LEDGER  ASSETS 

On  or  after        Prior  to 
Premium.?  in  course  of  collection:  Oct.  1, 1922      Oct.  1, 1922 

Accident   — $44,829  51  $13  95 

Health 46,430  07 


Totals    $91,25»  58                 $13  93  $91,273  53 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 13  95 

LIABILITIES 
Net  unpaid  claims: 

Accident  $10,547  42 

Health  19,270  16 

Net  unpaid  claims  except  liability  and  workmen's  compensation $29,817  58 

Special  reserve  for  accrued  losses  December  31,  1922 836,683  31 

Total    unpaid   claims $866,500  89 

Estimated  expenses  of  adjustment  of  claims .._  875  44 

Unearned  premiums 223,f9S  16 

Additional  reserve — guaranteed  renewable  accident  and  health  policies 10,134  61 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident   $11,045  48 

Health    9,775  51 

.  20,820  99 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,334  18 

Estimated  amount  hereafter  payable  for  taxes 13,756  48 

Dividends  unpaid  to  policyholders 71,826  00 

Other    liabilities 43,163  59 

Total  amount  of  all  liabilities,  except  capital $1,255,110  34 

EXHIBIT  OF   PREMIUIVIS 

Accident  Health 

In   force  December  31,  1921 $5,730  45  $64,246  95 

Wrtten   or   renewed   during   year.. 362,524  69  1,055,615  88 

Totals     $368.2.55  14  $1,119,862  83 

Expirations    and    cancellations 146,534  12  894,848  63 

In   force  December  31,   1922 $221,721  02  $225,014  20 

BUSINESS    IN     CALIFORNIA    DURING    1922 

,     _                                                                                                                         Premiums  Losses  paid 

Accident   $5,810  06  $463  93 

Health  10,304  42  3,234  40 


Totals    $16,134  48  $3,f9S  33 
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MISSOURI  STATE  LIFE  INSURANCE  COMPANY 
St.  Louis,  Missouri 

(Incorporated  1892.) 

Tear  ending  December  SI,  1922. 

U.  E.  SIXGLETOX,  President.  JAMES  J.  PARKS,  Secretary. 

B.  VON  DAilil,  San  Francisco,  attorney  for  service. 

INCOME 
Net  premiums: 

Accident $1.57.735  94 

Health  29,212  09 

Total  $106,948  03 


MORTGAGE  GUARANTEE  COMPANY 
Los  Angeles,  California 

(Incorporated  1913.    Commenced  business  in  California   1914.) 

Tear  ending  December  31,  1922. 

IIOEGAX  ADAMS,  President.  GEORGE  S.  SEWARD,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital __.     $2,500,000  00 

Ledger  assets  December  31  of  previous  year $1,393,873  11 

INCOME 

2set  premiums,  mortgage $178,112  88 

Interest  from  all  sources $312,188  98 

Bents  37,295  00 

349,483  98 

Real  estate  revenue 6,631  66 

Miscellaneous    profits 537  40 

Income  accnied  to  policy  and  certificate  holders  1922,  increase 76,636  24 

Accounts  payable  and  loans  not  closed  1922,  increase 521,631  91 

Accrued  taxes  1922,  increase 42,697  56 

Deferred  real  estate  profits 17,759  48 

Profit  on  sale  or  maturity  of  ledger  assets 29,971  37 

Total  income $1,229,712  43 

Sum $5,623,585  59 

DISBURSEMENTS 

Compensation  of  oflBcers  and  hom9  office  employees $119,893  61 

Rents   16.900  00 

Repairs  and  e.xpenses  on  real  estate 3,043  15 

Taxes  on  real  estate 12,046  05 

Insurance  department  licenses  and  fees 2,529  35 

Federal    taxes 68,293  41 

All  other  licenses,  fees  and  taxes 1,271  34 

Advertising 1.5,798  09 

Printing    and    stationery 5,502  66 

Postage,  telegraph,  telephone  exchange  and  express 2,.501  60 

Furniture  and  fixtures 3,766  67 

Stockholders  for  dividends 156,250  00 

Other  disbursements 32,217  07 

Interest  expense 12,177  60 

Interest  received  in  advance  1922,  decrease 4,719  10 

Real  estate  expense 1,087  20 

Bills  payable  1922,  decrease 550,000  00 

Interest  payable  1922,  decrease 4,047  22 

Arcnied  expense  1922,  decrease 2,296  25 

Miscellaneous  losses 390  51 

Loss  on  sale  or  maturity  of  ledger  assets 2,648  39 

Decrease  in  book  value  of  ledger  assets 5,000  00 

Total  disbursements $1,022,379  27 

Balance $4,601,206  32 
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LEDGER  ASSETS 

Book  value  of  real  estate $125,395  TS 

Office  building  on  leased  ground 120.000  00 

Mortgage  loans  on  real  estate 3,497,772  76 

Real  estate  contracts 73,090  44 

iJook  value  of  bonds  and  stocks 12,570  OO 

Cash  in  office -  1,500  OO 

Deposits  in  escrow 221,779  S7 

Deposits  in  banks  not  on  interest 1.5,868  51 

Deposits  in  banks  on  interest 125,625  IS 

Accounts   receivable 43,864  05 

Other  ledger  assets -  363,739  78 

Ledger  assets  as  per  balance $4,601,206  32 

Deduct  Assets  Not  Admitted 

Accounts   receivable $43,864  05 

Income  attained  in  advance 18,469  34 

62,333  39 

Admitted  assets - $4,538,872  93 

LIABILITIES 

Estimated  amount  hereafter  payable  for  taxes $42,697  58 

Dividends  and  unpaid  to  stockholders . 43,750  00 

Due  and  to  become  due  for  borrowed  money 100,000  00 

Loans  not  closed  and  accounts  payable 873,815  85 

Income  accrued  to  policy  and  certificate  holders 262,449  94 

Interest  received  in  advance 18,128  47 

Accrued  interest  payable 550  00 

Deferred  real  estate  profits 17,759  43 

Total  amount  of  all  liabilities,  except  capital $1,359,151  30 

Capital  paid  up  or  deposit  capital $2,-500,000  00 

Surplus  over  all  liabilities 679,721  63 

Surplus  as  regards  policyholders 3,179,721  6? 

Total   $4,538,872  93 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums,    mortgage $178,112  83 

BONDS   AND   STOCKS    OWNED    BY   COMPANY 

Book  value        Par  value  Market  value 

Los  Angeles  City  Street  7s $606  74              $566  43  $566  48 

Hauser   Packing   Company  6s' 1,480  00             1,500  00  1,500  00 

Trinity  Building  Company  6s 3,483  26             3,500  00  3,500  00 

University    Club   6s 7,000  00             7,000  00  7,000  Oa 


NATIONAL  AUTOMOBILE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Incorporated  1919.    Commenced  business  in  California  1912.) 

Tear  ending  December  31,  1922. 

CHARLES  KERR,  President.  W.  H.  BARBOUR,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $100,000  00 

Ledger  assets  December  31  of  previous  year $283,746  33 
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INCOME 
Net  premiums,  auto  collision . $-198,211  69 

Interest — 

On   mortgage  loanf $2,700  00 

On  bonds  and  dividends  on  stocks 8,876  38 

I*rom  other  sources 1,428  08 


13,004  40 
Brokerage  fees - 902  36' 


Total    income - $512,121  51 


Sum   $795,867  S9- 

DISBURSEMENTS 

Net  amount  paid  for  losses,  auto  collision $04,876  92 

Investigation  and   adjustment  of  elaimsi $22,308  96 

Commissions  or  brokerage  to  agents 127,925  IS 

Compensation  of  officers  and  home  office  employess 30,958  88 

Salaries  and  expenses  of  agents  not  paid  by  commissions 7,203  51 

Bents 4,560  00 

General  office  maintenance  and  expense 257  99 

State  taxes  on  premiums 3,873  06 

Insurance  department  licenses  and  fees 646  CO- 

Federal  taxes..    648  84 

All  other  licenses,  fees  and  taxes 94  80 

Legal  expenses 30  00 

Advertising    1,639  88 

Printing   and  stationery 4,190  15 

Pos.tage,  telegraph,  telephone  exchange  and  express 2,835  22 

Insurance  107  66 

Furniture  and  fixtures 2,908  57 

Books,  newspapers  and  periodicals ^^^  ^0 

Stockholders  for  dividends 25,000  00 

Other  disbursements 3,551  28 

Agents'  balances  charged  off ^^3  50 

Total  disbursements $334,383  88- 


Balance   — «^61,484  01 

LEDGER  ASSETS 

Book  value  of  bondsi  and  stocks $349,449  40 

Cash  in  office 1.035  44 

Deposits  in  banks  on  interest 50,386  21 

On  or  after  Prior  to 

Oct.  1,  1922         Oct.  1, 1922 

Property  damage  and  collision  other  than  auto $56,681  29i           $3,931  67  60,612  95 

Ledger  assets  as  per  balance $461,484  01 

Non-Ledger  Assets 

Interest  due  on  bonds  not  in  default 3,570  6S 

Market  value  of  real  estate  over  book  value 20,640  63 


Gross  assetsi $183,695  30 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 3,931  67 

Admitted    assets _. $481,763  63 

LIABILITIES 

Net  unpaid  claims,    auto   collision $34,395  71 

Estimated  expenses  of  adjustment  of  unpaid  claims I 5,060  OO 

Unearned   premiums 228,180  29 

Salaries,  rents,  expenses,  bills,   accounts,  fees,  etc.,  due 476  79 

Estimated  amount  hereafter  payable  for  taxes 21,428  36 

Reinsurance  premiums -13  92 

Second  installment  1921  state  taxes 3,873  03 


Total  amount  of  all  liabilities,  except  capital $293,458  13 

Capital  paid  up  or  deposit  capital— $100,000  00 

Surplus  over  all  liabilities 88,305  50 


Surplus  as  regards  policyholders 188,305  ."iO 


Total —        $481,763  63  ■ 
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EXHIBIT  OF   PREMIUMS 

Auto  collision 

In  force  December  31,  1021 $780819  12 

Written  or  renewed  during  year 5F6,76'i  89 


Totals $837,583  01 

Expirationsi  and  cancsllations 381,583  25 


In  force  at  end  of  year $455,999'  76 

Reinsured - -  1,2::0  00 


In  force  December  31,  1922 $154,749  70 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums     Losses  paid 

Auto   collision -        $501,091  33  $105,018  46 

BONDS   AND    STOCKS    OWNED    BY  COMPANY 

Rate  Book  Par  Market 

%      Maturity  value  value  value 

Second  Liberty  loan,  five  $1,000  bonds -il           1942  $5,000  00  $5,0no  00  $4,923  00 

Third  Liberty  loan,  ten  $1,000  bonds 4i           1928  10,000  00  10,000  00  9,888  00 

Third  Liberty  loan,  one  $100  bond ii          1928  91  75  ino  00  98  88 

Fourth  Liberty  loan,  five  $1,000  bonds 4J           1933  6,000  00  5,000  00  4,942  00 

City  of  Sacramento  High  School  District: 

Ten  $1,000  bonds 41           1934  8,871  00  10.000  00  10,178  00 

Ten   SSl.OOO   bonds 4*            1937  8,821  00  lO.Ono  no  10,209  CO 

.    Five  $1,000  bonds 4*           1941  4,394  CO  5,000  00  5,124  50 

Ten  W,C00  bonds 4*           1945  8,665  00  lO.COO  OO  10,283  00 

Ten   $1,000  bonds -    ih           1949  8,5€6  00  10,000  00  10,311  00 

City  and  County  of  San  Francisco  water  bonds: 

Four  $1,000  bonds 4S           1960  3,3«>^>  80  4.000  00  4,147  00 

One  »1 050  bond           4^           1961  848  10  1,000'  00  1,037  30 

Twenty   $1,000  bonds 41           1962  16,942  00  20,000  00  20.6o4  00 

Twenty-five  $l,0€O  bonds 4i           1963  21,152  50  25,000  CO  25,950  00 

State  of  California  capitol  extension:  ._   „    „„ 

One  hundred  $500  b'^nds .-    4            1965  44,000  00  50,000  00  47,o8>  00 

San  Joaquin  Light  and  Power  Co.  refund  B's: 

Fifty    $1,000   bonds 6             1952  50,625  00  50,000  00  50,250  OO 

East  Bay  Water  Co.,  series  B,  refunding  mtg.: 

Porty-flve   $1,000   bonds.. 3            1942  50,562  50  50,000  00  ul,O0O  00 

Sutter  Basin  Co.  land  mtg.:  „      ^  „.„„,>„„  n,  oi:n  nn 

Four  $.:00  and   twenty-three  $1,020  bonds.—    6            1937  24,125  00  2a.000  00  24,250  00 

Union  Oil  Co.  of  California:  „  „„  „„  „^n/^,^,^r,  on  coc  nn 

Four  $300  bonds 6             19^2  30,300  OO  30,000  00  o0,525  00 

Pacific  Gas  and  Electric:  „ ^_  _  „„„  „.  .„  -co  -rs 

Forty-seven   $1,000   bonds 5            1942  43,068  7a  47,C00  00  43,o33  ^5 

Totals                                                                                                -  $344,449  40  $367,100  00  $364,890  03 

25  Stoeichofders'Auxiiia'ry' Corporation,  Bank  of  Italy $5>000  00  $2,500  00  $5,200  00 


NATIONAL  CASUALTY  COMPANY 
Detroit,  Michigan 

(Incorporated   1904.    Commenced  business   in  California   1905.) 
Tear  ending  December  31,  1922. 
W.  G.  CURTIS,  President.  E.  A.  GRANT,  Secretary. 

R..  V.   GLOVER,   San   Francisco,   attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year $505,868  33 
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INCOME 

Ifet  premhuns,  aeeident  and  braltb 8I,2'J7,257  42 

Policy  fees  required  or  represents  by  appUcatioas ~_I        '  sijio  00 

Interest- 
On  mortgag?  loans Sl^52i  37 

OoDateral  loans . , '_  ^c*,  (xi 

On  bonds  and  diridends  on  stocks Z  24.vv^-.  73 

lYom  otber  sooiees . ^  25 


26.1S:  S5 

Agents'  balances  previously  diarged  off ..  2.401 14 

Profit  on  sale  or  maturity  of  ledger  assets i,OOC  00 

Increase  in  book  Talae  of  Isdger  assets 13.751  90 


Tbtal  income . 8l,iS3,7i:!7  Si 


Sum ?1,7S1,576  14 

DISBURSEMENTS 

Xet  amount  paid  for  losses,  aeeident  and  bealtb . $596,759  47 

Inrestigation  and  adjostmoit  of  elaims s,\89  19 

Policy  fees  retained  by  ageata . 34410  oo 

Oommfesions  or  brokerage  to  agents . 44l,Wl  14 

Compensation  of  officers  and  home  office  employees JS.'cT  46 

Salaries  and  expenses  of  agents  not  paid  by  commissions — 2L.iy7  36 

State  taxes  en  premiums a.^XC  75 

Insurance  department  licenses  aad  fees 3,968  61 

Pederal  taxes 3.354  V8 

All  other  licenses,  ties  and  taxes 2J30  43 

Xegal  expenses 2,745  00 

Advertising 1.4<fi  OT 

Printing  and  stationery 19,227  96 

Postage,  tdtegraph.  telqibone  exchangs  and  express 8,748  SS 

yuniiture  and  fixtures. 1.0*6  31 

Stockholders  for  dividends ^^SS 

•Otber    disbursements f^^  S 

Agents'  balances  Aarged  off ^^  « 

Decrease  in  book  value  of  ledgo"  assets «"  w 


a\>tal    disbuTBements 

Balance 


Sli!2?,454  90 


Soeiiin.  34 


LEDGER  ASSETS 

Mortgage  loans  on  real  estate ^2£  an 

ix>ans  secured  by  collaterals .~'SS 

Book  value  of  bonds  and  stode ^^^  f- 

Cash  m  office J-^  f 

7>e906itE  in  banks  not  on  mtsest — - — — - —  ?X*oS  nX 

Ftonlums  in  course  of  collection,  on  or  after  October  1,  1922,  accident  and  health—  10,365  00 


Ledger  assets  as  per  balance 


$56242131 


Non- Ledger  Assets 

Xaferest  due—  ^^ 

On   mortgages SS^  30 

On  bonds  not  in  default ^  ■  ^ 

On  collateral  loans 1^  ^'  ,  _,  . 

6.711  C4 

Ifeinsuranee  from  other  companies <»o'^  nn 

Ttamiture  and  supplies — '^^  ^ 

Gross    assets •^•^O  » 

Deduct  Assets  Not  Admitted 

^Supplies,  printed  matter  and  stationery S.5C0  CO 

Admitted  assets — 8572.140  aj 

11—25718  in 
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LIABILITIES 

Xft  unpaid  claim?,  accident  and  health _      ..       .                 .  .  631  s3l  fi» 

Estimated  expenses  of  adjustment  of  claims ",'.         "'""  "*  j'qojj  JJJ 

Unearned    premiums '_  '"  l-'TfiiO  17 

Salaries,  rents,  expenses,  bills,  pceounts,  fees,  etc..  due l_l  ~2\k)0  Ot> 

Estimated  amount  hereafter  payable  for  taxes 22,000  00 

Total  amount  of  all  liabilities,  except  capital $192,021  &> 

Capital  paid  up  or  depos.it  capital $200,000  00 

Surplus  over  all  liabilities 180,119  11 

Surplus   as  regards   policyholders 380,119  11 

Total  .- $572,140  95 

EXHIBIT  OF   PREMIUMS  Accident 

and  health 

In  force  December  31,  1921 $200,419  52 

Written  or  renewed  during  year -— 1.243,09'!  82 

Total  $1,443,515  3* 

Expirations  and  cancellations 1,177,398  84 

In  force  at  end  of  year $253,116  5'J 

Reinsured    10,736  IG 

In  force  December  31,  1922 $255,380  34 

BUSINESS    IN     CALIFORNIA     DURING    1922 

Premiums  Losses  paid" 

Accident    and    health $51,224  36  $21,714  70. 


THE  NATIONAL  LIFE  AND  ACCIDENT  INSURANCE  COMPANY 

Nashville,  Tennessee 

(Incorporated  1900.) 

Tear  ending  December  31,  1922. 

C.  A.  CBAIG,  President.  W.  S.  BEARDEX,   Secretary. 

WM.  MEADOR,   Tx)s  Angeles,    attorney   for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $800,000  00 

Ledger  assets  December  31  of  previous  year $7,002,873  St 

INCOME 
Net  premiums,  accident  and  health $7,616,018  2S 

Interest — 

On   mortgage   loans..- $79,320  25 

Collateral    loans .  1,844  84 

On  bonds  and  dividends  on  stocks 96,679  24 

Prom  other  sources 4,721  17 

182,565  5» 

Agents'  balances  previously  charged  off 143  41 

Profit  on  sale  or  maturity  of  ledger  assets 9,089  9a 

Increase  in  book  value  of  ledger  assets,  life  department 2,996,146  30 

Total    income $10.833.963  40 

Sum  —  $l'i'.S36,837  21 

DISBURSEMENTS 

Net  amount  paid  for  losses,  accident  and  health $3,449,269  17 

Investigation   and   adjustment  of  claims.- _7,.516  90 

Commissions  or  brokerage  to   agents 2,078,380  3i 

Compensation  of  officers  and  home  office  employees 213,S50  53 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,038.310  57 

Medical    examiners 13.491  69 

Inspections . - 41,762  75 
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Bents    ?90,72l  84 

Repairs  and  expenses  on  real  estate 4,970  94 

Taxes  on  real  estate , 2,9:7  20 

State  taxes  on  premiums 157.110  89 

Insurance  department  licenses   and  fees S.XS")  07 

Federal  taxes 21,070  35 

All  other  licenses,  fees  and  taxes^ 31,145  50 

Legal  expenses 143.561  00 

Advertising    26,761  81 

Printing   and   stationery S5  810  14 

Postage,  telegraph,  telephone  exchange  and  express 37,681  00 

Insurance    6,912  00 

Furniture  and  fixtures 21,352  55 

Books,   newspapers   and  periodicals 41  oo 

Bureau   and   association  dues   and  assessments 1,227  03 

Stockholders    for  dividends 135,000  OO 

Other  disbursements   13,355  83 

Stock,  carriage  and  duplicate  checks 393  35 

Agents'  bond  deposits 5  683  90 

Agents'  balance  charged  off 2,03")  71 

Loss  on  sale  or  matui'ity  of  ledger  assets 579  OS 

Decrease  in  book  value  of  ledger  assets,  life  department 1,981,113  63 

Total  disbursements $9,446,190  20 

Balance $8,390,647  01 

LEDGER   ASSETS 

Book  value  of  real  estate $255,224  81 

Mortgage  loans  on  real  estate 3,142,175  45 

Loans  secured  by  collateral 36,r50  00 

Book  value  of  bonds  and  stocks 4,341,381  69 

^,'ash  in  office -  £6,194  81 

Deposits  in  banks  not  on  interest 26,181  57 

Deposits  in  banksi  on  interest 489,147  90 

Other  ledger   assets 13,787  78 

Ledger  assets  as  per  balance $8,390,647  Ox 

Non- Ledger  Assets 
Interest  due-- 

On    mortgages $21,525  55 

On  bonds  not  in  default 19,769  29 

On  collateral  loans 207  68 

On  bond  deposits 182  98 

—  41,685  50 

Net  deferred  premiums 44,433  6"? 

Life  department . 140,593  87 

Gross    assets - $8,617,366  01 

Deduct  Assets  Not  Admitted 

Life  department - - 38,420  60 

Admitted    assets —  $8,578,945  41 

LIABILITIES 
Net  unpaid  claims: 

Accident  and  health $45,772  91 

Estimated  expenses  of  adjustment  of  claims 311,945  23 

Commissions  and  other  charges  on  policies  effective  subsequent  to  October  1,  1922, 

accident  and  health 95,627  34 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due . 205  60 

Estimated  amount  hereafter  payable  for  taxes -.„-- .- 166.351  63 

General  disability  reserve 104,076  55 

Reserve  for  epidemics.—- : 300.000  00 

Contingent    reserve ^'^'^n  ^ 

Resisted  items  other  than  policy  claims it'?i2  22 

Life  department 3,305,537  28 

Total  amount  of  all  liabilities,  except  capital Vii^'?^'?^  $6,845,126  59 

Capital  paid  up  or  deposit  capital ......— ^- ,  loo'cio  o^ 

Surplus  over  all  liabilities i,id3,bi»  &-. 

Surplus:  as  regards  policyholders 1,733  818  82 

■        Total  ..- - --:---  ?8.5'8.W5  41 
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EXHIBIT  OF  PREMIUMS  Accident 

and  health 

In  force  December  31,  1921 $15I,M0  71 

Written  or  renewed  during  year 7,(360,365  99 

Total $7,811,007  70 

Expirations    and    cancellations 7,662,955  18 

In  force  at  end  of  year - — $118,952  52 

Reinsured   817  87 

In  force  December  31,  1922. - — $148,104  65 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums  Lopse?  paid 

Accident  and  health... $20,457  29  $4,236  19 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  UNITED 
STATES  OF  AMERICA 

Chicago,  Elinois 

(Incorporated  1904.) 

Tear  ending  December  31,  1922. 

ALBERT  M.  JOHNSON,  President.  ROBERT  D.  LAY,  Secretary, 

v.  M.  TRESSLAR,  Los  Angeles,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year $20,493,710  E6 

INCOME 

Net  premiums,  accident  and  health .._  $2,571,409  no 

Policy  fees  required  or  represented  by  applications '_  '  54J737  00 

Federal  tax  on  insurance 1  '  37  55 

Casualty  department 2,625,183  55 

Life  department 5,451,963  54 


Total  income — — $8,078,147  09 


Sum $28,5n,S57  65 

DISBURSEMENTS 

Net  amount  paid  for  losses,  accident  and  health $847,992  24 

Investigation  and  adjustment  of  claims 1,687  08 

Policy  fe?s  retained  by  agents 54,737  00 

Commissions  or  brokerage  to  agents 677,223  45 

Compensation  of  officers  and  home  office  employees 161,337  89 

Salaries  and  expenses  of  agents  not  paid  by  commissions 576  481  32 

Medical  examiners 18,787  82 

Rents  56,399  20 

General  office  maintenance  and  expense 606  00 

State  taxes  on  premiums 46,511  25 

Insurance  department  licenses  and  fees S.fW)  33 

Federal  taxes — 1,590  61 

Legal  expenses : 2,4.52  40 

Advertising   5,618  58 

Printing  and  stationery . 25,391  86 

Postage,  telegraph,  telephone  exchange  and  express 17,585  54 

Furniture  and  fixtures 5,8^4  98 

Books,  newspapers  and  periodicals 251  80 

Bureau  and  association  dues  and  assessments 1,027  12 

Other  disbursements — • 474  61 

Borrowed  money  repaid 32,000  00 

Interest  on  borrowed  money -  14,820  00 

Agents'  balances  charged  off o^^i^ 

Casualty  department ^5^'^  2? 

Life   department 4,012,956  61 

Total  disbursements $6,576,623  65 

Balance .  $21,995,234  00 
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LEDGER  ASSETS 

Cash   in   office ..-— -^--^-  $1,500  00 

On  or  after       Prior  to 
Premiums  in  course  of  collection:  Oct.  1. 1922     Oct.  1, 1922 

Accident  and  health ^2,S60  05              §oip  U  23,370  19 

Bills  receivable  c^oA  't 

Other  ledger  assets --  21.969..ti-  co 

Ledger  assets  as  per  balance —  §2l,93o,234  00 

Non- Ledger  Assets 

Life  department - .      1.44'-.iM4  43 

Gross  assets $23.«3.4TS  43 

Deduct  Assets  Not  Admitted 

Bills  rec:iTable,  furnitur?   and  fixtures ?^1  ^6 

Premiums  in  course  of  collection  eflective  prior  to  October  1,  1922 5io  ii 

Agents'  debit  balances -,;«  if,-  nt 

Life  department 


iss.io:  12 


Admitted  assets -- 

LIABILITIES 

Ket  unpaid  claims,  accident  and  health ^5 ^  OT 

Unearned  premiums A"V"C'""V"inoo" 

Commissions,  brokerage  and  other  charges  effective  subsequent  to  October  1.  1922.  g  ggg  47 

accident  and  health 44  s-^'s  9-'' 

Estimated  amount  hereafter  payable  for  taxes . 3  013  02 

Reinsurance   premiums ,j  440708  58 

Life  department """  ""  ' 

Total  amount  of  aU  liabilities,  except  capital Stoiioo'oo  ^^'^^^'^  '^ 

Capital  paid  up  or  deposit  capital iNiimn  46 

Surplus  over  all  liabOities j^iii^tiuw 


Surplus  as  regards  policyholders- 
Total 


1,614.010  46 
$23,224,800  18 


EXHIBIT  OF   PREMIUIMS  ^fl^^^L 

and  health 

S124  379  77 

In  force  December  31,  1921— - —      o  617*951  51 

Written  or  renewed  during  year — ''     

.     $2,742,331  28 

Total — _       2,533,158  63 

Expirations  and  cancellations 

§149.172  65 

In  fores  at  end  of  year.— 1S.068  41 

Keinsured ^ 

§131,104  24 
In  force  December  31.  1922 

BUSINESS    IN    CALIFORNIA    DURING    19^2^^,^^^^,     Losses  paid 

»     .^     ,        ^  ,      ,„                                                                                        .     .—        §243.291  17  §S2,2£8  21 

Accident  and  health 


NATIONAL  SURETY  COMPANY 
New  York,  N.  Y. 

(Incorporated  1897.) 

Tear  ending  December  31,  1922. 

E.  A.  ST.  JOHX,  President.  HUBERT  J.   HEWITT,  Secretary. 

B.  P.  CATOR,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital §10,000,000  00 

Ledger   assets   December  31   of   previous   year $25,541,124  67 

Increase  of  paid-up  capital  during  the  year 5,000,000  00 

§30,541,124  67 
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INCOME 
X<>t  premiums — 

Fidelity    .. $>,571,V9i3  &") 

Surety  5.563.489  95 

Burglary   and   theft 2,642,077  U 

Credit  * "'139,088  96 


Total    net    premiums 813,916,4.50  25 

Inspections  10413  ©a 

Interest — 

On  niortgag-e  loans $24.S79  34 

On   collateral   loans 2.744  44 

On  bonds  and  dividends  on  stocks 9Ss!.>i3  24 

From  other  sources S6.422  44 


^                                                                                                                             1,0Z2.ZS&  46 

From  all  other  sources l,Ck43.731  71 

Borrowed  money II II  'tSS.OOO  00 

Agents'  balances  previously  charged  off 712  59 

Profit  on  sale  or  maturity  of  ledger  assets 37,774  88 


Total  income 816,&50,672  58 


Sum   „ $47,391,797 

DISBURSEMENTS 
Ket  amoimt  paid  for  losses: 

Fid;lity    $2,273,230  S6 

Surety 730,-585  74 

Burglary  and  theft 1.191.318  14 


Total 


S.-1.135.131  74 


Investigation  and  adjustment  of  claims I-.I.  I'  "III'IIII  "  SSSsVa*  2S 

Commissions  or  brokerage  to  agents II-I— I-IIIII.._II..I..  3.832.020  fji 

Compeasation  of  oflBcers  and  home  oflSc?  employees I II  i!4i6is70  48 

Salaries  and  expenses  of  agents  not  paid  by  commissions 5T3!s91  05 

Inspections    1  ..  gi[936  99 

Rents lei  80I  (m 

General  office  maintenance  and  expense 2,3^22 

Repairs  and  expenses  on  real  estate 13  75 

Taxes  on  real  estate 330  13 

State  taxes  on  premiums 261,193  00 

Insurance  department  licenses  and  fees 38,229  36 

P3deral  taxes 80  51 

AH  other  licenses,  fees  and  taxes 29,608  13 

Legal   expenses   50.442  68 

Advertising    , 58,42  36 

Printing   and   stationery 89.414  OS 

Postage,  telegraph,  telephone  exchange  and  express 93,901  99 

Insurance    .. 9.394  ."8 

Furniture  and  fixturesi 25,169  99 

Books,  newspapers  and  periodicals 978  S7 

Bureau  and   association  dues  and   assessments 10,296  20 

Stockholders   for  dividends 3,5t9,9.>2  CO 

Other  disbursements 3.:5.093  98 

Borrowed  money  repaid 783.000  00 

Interest  on  borrowed  money ~?2®  ^^ 

Agents'  balances  charged  oflf . ^-^'l  ^ 

Loss  on  sal?  or  maturity  of  ledger  assets 29,013  65 

Total  disbursements  - 817,050.5.30  24 


Balance   s30,.'541337  Oi 

LEDGER   ASSETS 

Book  value  of  real  estate.. $18,299  70 

Mortgage  loans  oa  real  estate.. 91.276  27 

Loans  secured  by  collateral 2,600.000  00 

Book  value  of  bonds  and  stocks 21,014,706  CI 

Cash  in  office 45,080  95 

Cash  in  transit  (since  deposited  in  company's  bank  accounts) 325,432  S9 

Deposits  in  banks  not  on  interest 3W.272  26 

Deposits  in  banks  on  interest 9.»,K0  31 
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On  or  after  Prior  to 

Premiums  in  course  of  collection:                                            Oct.  1, 1922  Oct.  1, 1922 

Fidelity           --        ?l.l-l.3,Gi9  25  $105,599  67 

Surety               ._     —        1,141,161  62  374,.'j91  25 

Burglary   and    theft.. 674,361  83  44,239  43 

Credit   16,126  48 


Totals     $2,977,317  18        $524,433  35     $3,501,750  53 

Bills  receivable ^9-396  28 

Other  ledger  assets 1,414,202  21 

Ledger  assets  as  per  balance $30,341,267  01 

Non- Ledger  Assets 
Interest  due— 

On  mortgagesi $2,262  48 

On  bonds  not  in  default.. 229,769  82 

On  other  assets l."81  1- 


233,S13  40 
Market  value  of  bonds  and  stocks  over  book  value 876,942  85 

Gross    assets $31,452,023  26 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 $524,4.33  35 

Book  value  of  real  estate  over  market  value 80O  CO 

Book  value  of  other  ledger  assets   over  market  value 244,443  48 


769,676  83 


Admitted    assets $30,682,346  43 

LIABILITIES 
Net  unpaid  claims: 

rid°lity    $1,140,104  96 

Surety     .. 3,029,385  27 

Burglary   and  theft 438,718  15 


Net  unpaid  claims  except  liability  and  workmen's  compensation $4,608,208  38 

Reserve  for  losses  on  credit  in  force  December  31,  1922-- 8,187  10 


Total  unpaid   claims $4,616,.395  48 

Estimated  expenses  of  adjustment  of  claims 180,732  00 

Unearned    premiums 9,751,149  30 

Commissions  and  other  charges  on  policies  effective  subsequent  to  October  1,  1922: 

Fidelity    $219,651  27 

Surety    310,.395  93 

Burglary   and  theft 182,07!)  85 

Credit   4,031  62 

746,158  70 

Salaries,  rents,  expenses,  bills,   accounts,   feas,  etc.,  due 60,402  78 

Estimated  amount  hereafter  payable  for  taxes ^?^'fra  m 

Dividends  unpaid   to   stockholders ■'«q'^7q  to 

Return  premiums,  gross  as  to  commissions ci'o-o  ns 

Reinsurance  premiums —  im'n^'  ai 

Premiums  unadjusted.... 2'nm  4S 

Suspense,    miscellaneous *'Vr*  ^^ 

Special  reserves ^  m 

New  York  state  income  tax "^  "" 

Total  amount  of  all  liabilities,  except  capital.. '^,-rr^"cJ^"c^  $16,229,181  85 

■Capital  paid  vcp  or  deposit  capital ,  iw  ir^  ^ 

Surplus   over   all  liabUities 4,4t>,j,iM  a» 

Surplus  as  regards  policyholders 14,453,164  58 

Total $30,682,346  43 

EXHIBIT  OF   PREMIUMS 

Burglary 

Fidelity           Surety           and  theft  Credit 

In    force   December  31,   1921 $8,229,696  70     $6,678,576  64     $3,768,384  52 

Written  or  renewed  during  year 9,434,713  51       8,952,452  49       4,307,329  29  $173,331  81 


Totals     $17,661,410  21    $15,631,029  13     $8,075,713  81        $173,331  81 

Expirations    and    caneeUations 8,468,710  37       8,207,533  05       4,192,178  68  13,288  12 


In  force  at  end  of  year $9,192,6%  84     $7,423,496  08     $3,883,535  13        $160,043  69 

Reinsured    1,301,383  71  746,337  93  400,974  41  20,954  73 


In  force  December  31,  1922. $7,831,316  13     $6,677,158  16     $3,482,560  72        $139,088  96 
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BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Fidelity $o37,r62  ^2  $127,912  01 

Surety    407,947  03  29,252  05 

Burglary  and  theft - 112,521  02  74,677  80 


Totals - $1,058,030  44        $231,841  66 


NEW  AMSTERDAM  INSURANCE  COMPANY 
Baltimore,  Maryland 

(Incorporated  1S98.    Commenced  business  in   California  1899.) 

Tear  ending  December  31,  1922. 

J.  ARTHUR  NELSON,  President.  SIFFOED  PEARRE,  Secretary. 

W.  DERR,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Ledger  assets  December  31  of  previous  year $8,329,186  03 

Increase  of  paid-up  capital  during  year 250,000  00 


$8,579,186  03: 


INCOME 
Net  premiums — 

Accident $254,274  63 

Health    .. 109,3'9  S4 

Auto  liability 1,509,110  30 

Liability,  other  than  auto 576.811  65 

Workmen's   compensation 1,464,079  04 

Fidelity    789,261  46 

Surety 1,247,505  16 

Plate    glass 526,075  58 

Burglary   and  theft 471,627  54 

Auto  property  damage . 396,259  96 

Auto    collision 193,935  00 

Property  damage  and  collision  other  than  auto 12,602  92 


Total  net  premiums —  $7,550,903  0» 

Interest  and  rents 367,737  71 

Contribution   to  surplus 466,480  00 

Agents'  balances  previously  charged  off . 50,097  13 

Profit  on  sale  or  maturity  of  ledger  assets 32.504  5S 

Increase  in  book  value  of  ledger  assets 272,305  20 

Total    income $8,740,027  70- 

DISBURSEIVIENTS 
Net  amount  paid  for  losses: 

Accident $72,908  82 

Health    .38,030  20 

Auto  liability 609,991  89 

Liability,  other  than  auto 226,653  67 

Workmen's    compensation 839.604  45 

Fidelity    171.648  46 

Surety -  3&?.:m  21 

Plate  glass 167.319  72 

Burglary  and  theft - - 255,606  08 

Auto  property  damage 193.000  44 

Auto   CDllision 102,092  90 

Property  damage  and  collision  other  than  auto 8,637  44 


Total - $3,060,922  5» 

Investigation  and  adjustment  of  claims 548,941  33 

Commissions  or  brokerage  to  agents 1,845,835  96 

Compensation  of  officers  and  home  office  employees 377,705  96 

Salaries  and  expenses  of  agents  not  paid  by  commissions 282,400  73 

Medical  examiners -  234  OO 

Inspections 39,401  58 

Rents    ^6,047  7S 

General  office  maintenance  and  expense 7,835  93 

Repairs  and  expenses  on  real  estate 12,131  37 
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Taxes  on  real  estate !F4,63f>  98 

State  taxes  on  premiums 116,421  73 

Insurance  department  licenses  and  fees 9,3S3  33 

Federal  taxes  4,92:)  40 

All  other  licensesi,  fees  and  taxes 9,52a  77 

Legal  expenses 6,336  ,'8 

Advcrti.sing    3,577  59 

Printing   and  stationery - 44,002  fi2 

Postage,  telegraph,  telephone  exchange  and  express 19,803  7i 

Insurance    12,378  48 

Purnituro  and  fixtures 21,731  71 

Boiiks,  newspapers  and  periodicals.. 3,820  21 

Bureau  and  association  dues  and  assessments .-  32,760  3G 

Stockholders   for  dividends 258,ri-)  OO 

Other  disbursements 81,206  57 

Agents'  balances  charged  off 72,410  02 

Loss  on  Sale  or  maturity  of  ledger  assets 2,107  50 

Decrease  in  book  value  of  ledger  assets 16,306  46 

Total  disbursements $5,940,922  25 

Balance    110,378,291  43 

LEDGER  ASSETS 

Book  value  of  real  estate . - —  jf247,139  10 

Book  value  of  bonds  and  stocks . 7,602,881  21 

Cash  in  office .. 41,310  26 

Deposits  in  banks  not  on  interest ^4,946  20 

Deposits  in  banks  on  interest 653,288  34 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1922     Oct.  1, 1922 

Accident $63,593  09  $1,671  45 

Health    31,957  90  505  58 

Auto    liability 302,770  96  22,378  97 

Liability,  other  than  auto 113,009  56  12,608  11 

Workmen's  compensation 281,931  49  73,871  13 

Fidelity    138,223  49  16,388  70 

Surety    200,491  95  51,870  05 

Plate    glass 105,413  17  4,474  25 

Burglary   and   theft 142,558  56  3,634  78 

Auto   property  damage 68,129  30  5,784  07 

Auto    collision 42,511  02  3,710  72 

Property  damage  and  collision  other  than  auto 4,081  38  3,817  76 


Totals    $1,494,371  87        $200,715  57  1,695,087  44 

Other  ledger  assets.. _ —  133,638  93 

Ledger  assets  asi  per  balance $10,378,291  48 

Non- Ledger  Assets 

Interest  due  on  bonds  not  in  default 56,377  40 

Market  value  of  bonds  and  stocks  over  book  value 24,646  79 

Reinsurance  due  on  losses  paid . 21,487  85 

Gross    assetsi _ $10,480,803  52 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 200,715  57 


Admitted  assets  .. $10,280,087  95- 

LIABILITIES 
Net  unpaid  claims: 

Accident $79,491  93 

Health    24,083  41 

Fidelity    274,066  60 

Surety    60^,,^86  60 

Plate  glass 16,723  80 

Burglary   and   theft— . 86,994  21 

Auto   property   damage 169,283  42 

Auto  collision I 33,363  94 

Property  damage  and  collision  other  than  auto 7,743  20 


Net  unpaid  claims  except  liability  and  workmen's  compensation $1,301,340  29 

Reserve  for  unpaid  liability  and  workmen's  compensation 2,014,601  74 

Unpaid    claims 3,315,942  03 

Estimated  expenses  of  adjustment  of  unpaid  claims 39,816  96- 

Unearned    premiums 3,483,485  01 
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•Commissions  and  other  charges  on  policies  effective  subsequent  to  October  i,  1022: 


Accident 

Health    

Auto   liability 

Liability,  other  than  auto 

Workmen's  compensation 

Fidelity   

Surety    

Plate  glass  

Burglary   and   theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto. 

Salaries,  rents,  expenses,  bills,   accounts,  fees,  etc., 

Estimated  amount  hereafter  payable  for  taxes 

Return  premiums,  gross  as  to  commissions 

Reinsurance  premiums 

Other  liabilities  


$18,520  90 
9,379  SO 
71,201  38 
26,207  76 
43,811  65 
31,495  09 
41,863  02 
36,395  10 
38,632  93 
16,333"  94 
10,203  93 
9S3  00 


$345,028  51 
20,000  00 
125,000  00 
103,259  63 
79,616  48 
167,939  33 


Total  amount  of   all  liabilities,  except  capital $7,680,087  95 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Surplus  over  all  liabilities. 1,100,000  00 

SiuTlus  as  regards  policyholders 2,600,000  CO 

Total -. $10,280,087  95 


EXHIBIT   OF    PREMIUIVIS 


In  force  December  31,  1921 

Written  or  renewed  during   year- 


Accident  Health 

$207,695  40  $75,227  01 

340,577  02  162,203  15 


Liability, 
other  than 
Auto  liability        auto 
$1,195,757  SI        $427,151  S5 
2,244,239  95  750,046  Oi 


Totals    .- 

Expirations    and   cancellations. 


$548,272  48        $237,430  16 
275,215  25  117,960  19 


$3,435,997  76     $1,177,197  &5 
1,953,907  C9  684,359  01 


rn  force  at  end  of  year. 
ISeinsured    


$273,057  23        $119,469  97 
30,423  70  13,608  80 


$1,483,090  67 
6,804  45 


$192,838  84 
5,420  3S 


In   force  December  31,   1922.. 


In  force  December  31,  1921 

Written  or  renewed  during  year. 


$242,633  63        $105,863  17 
Fidelity 


Workmen's 
compensation 

$692,235  23         i;)et>3,250  S5 
1,784,162  18       1,130,009  83 


1,479,286  22         $487,418  4S 


Surety  Plate  glass 
$1,209,609  31  $697,472  99 
1,707,150  31  834,688  72 


Totals    $2,476,427  47     $1,823,260  23 

Expirationsi    and    cancellations 1,708,934  53  915,218  01 


$2,916,759  62     $1,532,161  71 
1,222,255  16  979,588  47 


In  force  at  end  of  year. 
Reinsured    


$767,432  94        $908,042  19 
119,685  61 


$1,694,504  45 
326,297  10 


$552,573  24 


In  force  December  31,  1922. 


$767,432  94        $788,3:6  50     $1,368,207  £6        $562,573  24 


In  force  December  31,  1921 

Written  or  renewed  during  eyear. 


Auto 
Burglary        property 
and  theft         damage 
$586,744  30        $297,271  19 
764,242  07  568,565  20 


Property 
damage  and 
collision 
Auto         other  than 
collision  auto 

$226,099  96  $19,903  63 

395,547  01  20,064  64 


Totals     -. $13.30,986  37        $855,836  39 

Expirations    and    cancellations . 736,631  98  482,347  00 


$621,646  97 
417,609  86 


In  force  at  end  of  year... 
^Reinsured    


$614,354  .39        $383,489  39 
97,674  74 


9,9?8  27 
5,067  50 


$203,947  11  $13,920  77 


In   force  December  31,   1922.. 


$516,679  65        $383,489  39        $203,947  11 


$13,920  77 
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BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums 

Accident  $17,221  22 

Health    4.707  50 

Auto    liability 41.927  82 

Liability,   other  than   auto 26,763  98 

"Workmen's    compensation 215,013  81 

Fidelity    32,871  40 

Surety  82,373  05 

Plate  glass 21,858  57 

Burglary   and   theft — 12,213  04 

Auto  property  damage 9,740  33 

Auto    collision 10,923  59 

Property  damage  and  collision  other  than  auto 21  22 

Totals  $475,665  53        $169,379  79 


Losses  paid 

$2,325  19 

1,097  02 

3,831  95 

1,869  50 

133,552  96 

6,161  35 

3,192  17 

8,716  16 

y,478  03 

2,825  53 

2,28n  33 

41  09 

NEW  JERSEY  FIDELITY  AND  PLATE  GLASS  INSURANCE 

COMPANY 

Newark,  New  Jersey 

(Incorporated   1S68.) 

Tear  ending  December  31,  1922. 

S.  C.  HOAGLAXD,  President.  H.  O.  HEDDIN,  Secretary. 

E.    E.    POTTER    &    CO.,    San    Francisco,    attorneys    for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $i00,000  00 

Ledger  assets  December  31  of  previous  year $2,602,040  30 

INCOME 
Net  premiums- 
Auto  liability $828,737  45 

Liability,  other  than  auto 12,233  38 

Workmen's    compensation 5,249  51 

Plate  glass 754,708  71 

Burglary   and  theft— 476,525  63 

Auto  property  damage 182,431  51 

Auto  collision 21,810  87 

Total  net  premiums $2,281,697  06 

Interest- 
On  mortgage  loans $48,663  97 

On  bonds  and  dividends  on  stocks 64,380  13 

Ftom  other  sources- 3,233  95 

116,278  05 

Agents'  balances  previously  charged  off 1,195  00 

Profit  on  sale  or  maturity  of  ledger  assets 3,354  69 

Total  income $2,402,524  80 

Sum   $5,004,565  10 

DISBURSEMENTS 
Ket  amount  paid  for  losses: 

Auto   liability $286,896  22 

Workmen's  compensation 109  74 

Plate    glass 225,078  49 

Burglary   and   theft 161,119  48 

Auto   property  damage 76,612  41 

Auto  collision 14,689  45 

Total  $767,505  79 

Investigation  and  adjustment  of  claims 126,352  09 

Commissions  or  brokerage  to  agents 595,316  59 

Compensation  of  officers  and  home  office  employees 79,529  14 

Salaries  and  expenses  of  agents  not  paid  by  commissions 84,272  50 

Inspections    121  09 

Kents 3,166  GO 
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General  offlc?  maintenance  and  expense 

State  -taxes  on  premiums 

Insurance  department  licenses   and  fees 

Federal  taxes — 

All  other  licenses,  lees  and  taxes - 

Legal  expenses 

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  exchange  and  express 

Insurance   

Furniture  and  fixtures 

Books,  newspapers  and  periodicals 

Bureau  and   association  dues  and  assessments -— 

Stockholders   for  dividends 

Other  disbursements  

Loss  on  sals  or  maturity  of  ledger  assets 


$3,287  C5 

39,567  59 

3,814  77 

9,-74  6S 

2,071  21 

3,778  75 

1,052  12 

18,333  19 

5,512  23 

8  19 

1,511  57 

388  S) 

4,879  22 

3o,000  00 

2,950  58 

454  44 

.      $1,7SS,47S  (6 

Total  disbursements $1,7SS,47S  (6 

Balance    $3,210,0€6  44 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $938,200  00 

Book  value  of  bonds  and  stocks 1,536,732  04 

Cash  in  office 9,060  24 

Deposits  in  banks  on  interest 243,928  71 

On  or  after  Prior  to 

Premiums    in   course  of   collection:  Oct.  1. 1922  Oct.  1, 1922 

Auto  liability — $38,658  27  $23,724  25 

Liability,   other  than   auto 2,009  35  445  99 

Workmen's    compensation 1,055  22  210  44 

Plate  glass „  145,604  35  21,lo4  30 

Burglary   and   theft — 142,158  28  16,529  S6 

Auto  property  damage 23,052  65  6,335  CO 

Auto  collision 3,405  28  767  24 


Totals $415,943  40  $72,166  58  488,109  9S 

Other  ledger  assets 55  47 


Ledger  assets  as  per  balance $3,216,086  44 

Non-Ledger  Assets 
Inlerest  due— 

On  mortgages flZJDS  78 

On  bonds  not  in  default 24,347  37 


36,e61  10 
Market  value  of  bonds  and  stocks  over  book  value 48,018  96 


Gross  assets . $n,301,C63  50 


Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 $72,166  58 

Agents'  debit  balances 55  47 


72,222  05 


Admitted    assets $3,228,844  45 

LIABILITIES 
Net  unpaid  claims: 

Plate    glass $58,780  61 

Burglary  and  theft 76,115  36 

Auto  property   damage 103,657  00 

Auto  collision 5,675  00 


Net  unpaid  claims  except  liability  and  workmen's  compensation $244,227  97 

Reserve  for  unpaid  liability  and  workmen's  compensation 370,640  S9 


Total  unpaid  claims $614,868  56 

Estimated  expenses  of  adjustment  of  claims 44.010  91 

Unearned  premiums  1,126,449  93- 
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•Oommissions  and  other  charges  effective  subsequent  to  October  I,  1922: 

Auto  liability -  $22,198  11 

Liability,  other  than  auto 45i  10 

Workmen's  compensation 131  90 

Plat€  glass 50.SC1  52 

Burglary   and   theft —  49,755  -JO 

Auto  property  damage 5'"63  16 

Auto  collision r ^^^  ^"' 

Salaries,  rents,  expanses,  bills,  accounts,  tees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 


Total  amount  of  all  liabilities,  except  capital ^ 

Capital  paid  up  or  deposit  capital ^2?^'2?2  25 

Surplus   over   all   liabilities •  "--^'"-^ 


714,213  06 


Surplus  as  regards  policyholders 

Total 

EXHIBIT  OF   PREMIUMS 


In  force  December  31,  1921 

"Written  or  renewed  during  year- 


Liability 

Workmen's  Auto  other  than 

compensation        liability  auto 

$1,753  S6        $581,355  38  $7,108  20 

5,711  S6       1,121,664  41  14,455  83 


$130,113  51 
6,00  00 
93,188  18 

$2,014,631  39 


1,214,213  06 
$3,223,844  45 


Plate  glass 
$967,737  67 
923,283  53 


Totals    

Expirations    and    cancellations 


In  force  at  end  of  year. 
Reinstired  


$7,465  22     $1,703,019  79 
3,211  55  916,834  CO 


$21,564  03 
8,935  75 


§1,891.021  20 
1,136,816  11 


$4,253  67 


$789,215  29 
16,697  04 


$12  62S  28        $754,205  09 


In  force  December  31,  1922. 


$4,253  67 


$772,518  25 

Burglary 
and  theft 
$4S2  8S4  63 
634,207  88 

$12,628  28 

Auto 
property 
damage 
$107,728  30 
230,525  07 

§754,205  09 

Auto 

collision 

$1S.341  14 

29,743  20 

In  force  December  31,  1921 

"Written  or  renewed  during  year 

Totals    $1,137,092  c6        $338,253  37 

Expirations    and    cancellations 515,222  06         174,096  35 


$18,084  34 
29,433  69 


In  force  at  end  of  year $591,870  50        §184,137  (E 

Reinsured    80,SS9  90 


§18,650  65 


In  force  December  31,  1922- $510,980  60        $164,157  02 

BUSINESS    IN     CALIFORNIA    DURING    1922 


Auto  liability 

Plate    glass-- 

Burglary   and  theft 

Auto  property  damage- 
Auto  collision 


Totals 


Premiums 

$38,823  31 

8.865  54 

17.2'S  73 

7,399  SO 

4,34'^  35 


§18,650  65 


Losses  paid 
$4,7S1  00 
3,501  12 
7,699  70 
2,848  28 
2,483  30 


$7S,6€6  63  $21,313  40 


NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Incorporated  1881.    Commenced  business   in  California  1893.) 

Tear  ending  December  31,  1922. 

J.  CARROLL  FRENXH,  President.  JAMES  K.   CLARK,   Secrstary. 

WATSOX  &  TAYLOR,  San  Erancisco,  attorneys  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital §:OO,O0O  00 

Ledger  assets  December  31  of  previous  year 1,510,977  72 

Increase  of  paid-up  capital  during  year 350.000  00 

§1,860,977  92 
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INCOME 

Net  premiums,  plate  glass - $1,18S,561 

Interest— 

On   mortgage  loans $9,0CO  21 

On  bonds  and  dividends  on  stocks,  etc 56,933  16 

Rents 2,438  27 


67,431  64 

Surplus  from  sal?  of  new  stock •_ 100,000  OO 

Agents'  balances  previously  charged  off 1,323  40. 

Profit   on  sale  or  maturity  of  ledger  assets 27,90-2  17 


Total  income $1,385,339  Ift 

Sum  $3,246,287  08 

DISBURSEMENTS 

Net  amount  paid  for  losses,  plate  glass $350,857  98 

Investigation  and  adjustment  of  claims 10,134  6> 

Commissions  or  brokerage  to  agents 447,993  55 

Compensation  of  officers  and  home  office  employees 95,518  14: 

Salaries  and  expenses  of  agents  not  paid  by  commissions 15,628  18 

Rents  10,991  77 

General  office  maintenance  and'  expense 255  87 

State  taxes  on  premiums 22,123  39- 

Insurance  department  licenses  and  fees 8,826  54 

Federal  taxes 86,114  22 

Municipal   licenses 888  52 

Legal  expenses 1,639  13 

Advertising    2,216  63 

Printing   and  stationery 9,820  7S 

Postage,  telegraph,  telephone  exchange  and  express 3,348  31 

Insurance    471  81 

Furniture  and  fixtures 552  74 

Books,  newspapers  and  periodicals 373  90 

Bureau  and  association  dues  and   assessments 6.214  96 

Stockholders   for  dividends 292,000  00 

Other  disbursements 2,600  00 

Agents'  balances  charged  off 356  11 

Loss  on  sale  or  maturity  of  ledger  assets 182  89' 

Total   disbursements $1,369,016  00 

Balance -  $1,877,271  OS 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $198,500  00 

Book  value  of  bonds  and  stocks. 1,148,848  59- 

Cash  in  office 1,038  11 

Deposits  in  banks  not  on  interest 9,5|15  84 

Deposits  in  banks  on  interest 268,953  49 

On  or  after  Prior  to 

Premiums    in   course   of   collection:  Oct.  1. 1922         Oct.  1,  1922 

Plate  glass: .$248,120  13  $2.274  92 

Property  damage  and  collision  other  than  auto 250,.395  05 


Totals $248,120  13        $252,669  97  510,700  lO' 


Ledger  assets  as  per  balance $1,877,271  OS 

Non- Ledger  Assets 
Interest  due— 

On  mortgages $3,486  75 

On  bonds  not  in  default 13.767  49 

17.254  24 

Market  value  of  bonds  and  stocks  over  book  value 109,721  41 


Gross  assets $2,004,346  73 

Deduct  Assets  Not  Admitted 
Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 2,274  &2 


Admitted  assets _ $2,001,971  SI 
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LIABILITIES 

Net  unpaid  claims,  plate  glass — $49,069  95 

Cominissions  and  other  charges  effective  subsequent  to  October  1,  1922,  plate  glass  83,353  29 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 7,000  OO 

Estimated  amount  hereafter  payable  for  taxes, — 78,000  OO 

Total  amount  of  all  liabilities,  except  capital $815,535  9'J 

Capital  paid  up  or  deposit  capital $500,000  00 

Surplus  over  all  liabilities 6S6,43.')  82 

Surplus  as  regards  policyholders 1,186,433  82' 

Total $2,001,971  81 

EXHIBIT  OF   PREMIUIVIS 

Plate  glass 

In  force  December  31,  1921 $1,561,671  32 

Written  or  renewed  during  year 1,593,514  61 

Totals  — - $3,145,188  93 

Expirations  and  cancellations 1,949,193  42 

In  force  December  31,  1922 $1,195,995  51 

BUSINESS    IN     CALIFORNIA     DURING    1922 

Premiums  Losses  paid 

Plate  glassi $68,230  89  $27,587  77 


NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY 
Chicago,  Illinois 

(Incorporated  1886.    Commenced  business   in   California  1900.) 

Tear  ending  December  31,  1922. 

E.  E.  WALLER,  Ptesident.  A.  E.  FORREST,  Secretary.. 

J.  L.  DUNSCOMB,  San  Prancisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital.. $200,000  00 

Ledger  assets  December  31  of  previous  year $1,178,924  5ft 

INCOME 

Net  premiums,   accident $2,04-5,.'?87  28 

Policy  fees  required  or  represented  by  applications 45,734  50 

Interest- 
On   mortgage   bonds $19,907  89 

On  collateral  loans 72  OO 

On  bonds  and  dividends  on  stocks 29,645  49 

From  other  sources 927  82 

50,.553  20' 

From  all  other  source."? 7,083  24 

Profit  on  sale  or  maturity  of  ledger  assets 5,507  50 

Total  income  .. $2,154,235  72 

Sum   $3,333,190  23 

DISBURSEMENTS 

Net  amount  paid   for  losses,   accident $814,539  13 

Investigation  and   adjustment  of  claims ...  31,301  76 

Policy   fees  retained   by   agents 45,734  50 

Commissions  or  brokerage  to  agents 694,082  46 

Compensation  of  officers  and  home  ofBcei  employees 164,409  26 

Salaries  and  expenses  of  agents  not  paid  by  commissions 53,047  78 

Medical  examiners'  fees  and  salaries 5,788  37 

Inspections     9,382  25 

Rents  16,4.59  43 

General  office  maintenance  and  expense 2,666  52 
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State   taxes    on    premiums $33,754  75 

Insurance  department  licenses  and  fees _ zsisoi  44 

Federal   taxes y'og5  gy 

All  other  licfnses,  fees  and  taxes 1,016  02 

Legal  expenses _  6|g87  13 

Advertising   6',414  U 

Printing  and  stationery 46,575  17 

Postage,  telegraph,  telephone  exchange  and  express 20,478  67 

Insurance    _ 130  75 

Furniture  and  fixtures 4,110  23 

Books,  newspapers  and  periodicals 1,446  88 

Bureau  and  association  dues  and  assessments 661  50 

Stockholders  for  dividends 30,000  00 

Agents'  balances  charged  off 9,492  73 


Total  disbursements $2,018,319  49 


Balance   - $1,314,870  29 

LEDGER  ASSETS 

Mortgage  loans  on  r?al  estate $314,365  43 

Loans  secured  by  collateral 1,200  00 

Book  value  of  bonds  and  stocks 706,565  95 

Cash  in  office 19,246  35 

Deposits  in  banks  not  on  interest 7,608  59 

Deposits  in  banks'  on  interest -^ 33,373  13 

On  or  after  Prior  to 

Premiums    in   course  of   collection;  Oct.  1. 1922         Oct.  1, 1922 

Accident  —        $172,561  49           $4,613  68  177,175  17 

Bills  receivable 49,336  17 


Ledger  assets  as  per  balance • $1,314,870  79 

Non-Ledger  Assets 
fnlerest  due^ 

On    mortgages-.- $«,307  93 

On  bonds  not  in  default ^624  83 

On  collateral  loans— 11  70 

11,944  46 


Gross    assets $1,326,815  25 

Deduct  Assets  Not  Admitted 

Bills  receivable $49,336  17 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 4,613  6S 

Book  value  of  bonds  and  stocks  over  market  value 14,269  45 

68,219  30 


Admitted  assets  - $1,258,595  95 

LIABILITIES 

"Net  unpaid  claims,  accident $218,470  47 

Estimat°d  expenses  of  adjustment  of  claims 6P0  00 

Tn-amed  premiums 556.919  94 

Commissions  and  other  charges"  effective  subsequent  to  October  1,  1922,  accident 60,569  08 

Salaries,  rents,  expenses,  bills,   accounts,  fees,  etc.,  due 4,048  36 

Estimati'd   amount   hereafter  payable  for  taxes 36.096  97 

Reinsurance  premiums l'-?"*  ^ 

Cash  surrender  values' ^'-^1  ^ 

Total   amount  of  liabilities,  except  capital $880,221  75 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities 178,374  20 

Surplus  as  regards  policyholders 878,Jf74  20 

Total - ....——-  ?1,268,»S  95 
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EXHIBIT  OF   PREMIUMS 

Accident 

In  force  December  31,  1921..- $956,695  94 

"Written  or  renewed  during  year... 2,409,548  53 

Total $3,3es,244  47 

Expirations   and  cancellations 2,234,009  88 

In  force  at  end  of  year --  $1,13'2,234  59 

Eeinsured   19,294  70 

In  force  December  31,  1922 —  $1,112,939  89 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Accident $lc6,739  52  $83,535  88 


NORWICH  UNION  INDEMNITY  COMPANY 

New  York,  N.  Y. 

(Incorporated  1919.) 

Tear  ending  December  31,  1922. 

W.  G.  FALCONER,  President.  E.  B.  THISTLE,  Secretary. 

KENNETH  SPENCER,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year |1,931,6;8  37 

INCOME 
Net  premiums — 

Accident  ..— — $15,124  04 

Health  5,r,s8  60 

Auto  liability 648,838  44 

Liability,  other  than  auto 153,597  75 

Workmen's  compensation 530,589  65 

Plate  glass 136,409  62 

Burglary  and  theft 93,119  56 

Auto  property  damage 173,253  89 

Auto   collision 53,620  25 

Property  damage  and  collision  other  than  auto 5,780  53 

Total  net  premiums $1,815,992  33 

Interest- 
On  bonds  and  dividends  on  stocks. $74,257  70 

Prom  other  sources 3,323  27 

77,580  97 

Overdraft  on  account  of  Phoenix  Indemnity  Company 1,676  65 

Profit  on  sale  or  maturity  of  ledger  assets 4,737  50 

m.      w  ■  ■ 

Total  income $1,899,987  45 

Sum    - — $3,861,645  82 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident ^,012  68 

Health    .. 2,574  91 

Auto  liability 218,018  74 

Liability,  other  than  auto 45,405  73 

Workmen's  compensation 231,664  73 

Plate  glass 35,558  08 

Burglary    and    theft. 45,059  85 

Auto  property  damage 79,022  79 

Auto   collision 22,927  19 

Property  damage  and  collision  other  than  auto 2,171  21 

Total $986,415  89 

Investigation  and  adjustment  of  claims 160,367  02 

Oommissionsi  or  brokerage  to  agents 393,920  92 

12—25718  III 
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Compensation  of  officers  and  home  office  employees $156,503  55 

Salaries  and  expenses  of  agents  not  paid  by  commissions —  32,377  02 

Medical  examiners 12  50 

Inspections  19,888  72 

Rents  -.- — 20,943  23 

General  office  maintenance  and  expens* d'O  <© 

State  taxes  on  premiums 22,811  34 

Insurance  department  licenses  and  fees 4,181  85 

Federal  taxes _.. 2,136  37 

All  other  licenses,  fees  and  taxes 1,728  76 

Legal  expenses 801  73 

Advertising    5,461  60 

Printing  and  stationery 24,444  79 

Postage,  telegraph,  telephone  exchange  and  express 8,920  11 

Insurance    962  94 

Furniture  and  fixtures 9,143  93 

Books,  newspapers  und  periodicals 205  87 

Bureau  and  association  dues  and  assessments 9,895  14 

Other  disbursements 4,297  74 

Agents'  balances  charged  off 489  68 


Total  disbursements $1,566,561  39 


Balance    $2,285,084  43 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,709,531  OS 

Cash  in  office 7,017  90 

Deposits  in  banks  on  interest 111,295.  76 

On  or  after  Prior  to 

Premiums    in   course  of  collection:  Oct.  1. 1922  Oct.  1, 1922 

Accident _ $2,697  71  $200  09 

Health    1,341  87  98 

Auto  liability . 109,072  29  6,662  03 

Liability,   other  than  auto 47,701  94  1,053  23 

Workmen's  compensation 132,487  91  17,943  36 

Plate  glass 21,580  19  867  47 

Burglary   and  theft 19,115  94  2,844  03 

Auto   property  damage 32,004  93  1,773  90 

Auto  collision 13,498  ^  1,053  37 

Property  damage  and  collision  other  than  auto 788  9i  92  17 


Totals    $380,290  40  $32,490  63  412,781  03 

Other  ledger  assets 44,45S  71 


Ledger  assets  as  per  balance $2,285,084  43 

Non- Ledger  Assets 

Interest  due  on  bonds  not  in  default ' 22,513  98 

Market  value  of  bonds  and  stocks  over  book  value 133,728  97 

Fimds   in  transit — 8,S92  &5 


Gross    assets $2,449,720  03 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 32,490  63 

Book  value  of  other  ledger  assets  over  market  value 9,185  09 


Admitted    assets $2,408,044  3i 

LIABILITIES 
Net  unpaid  claims — 

Accident  $1,067  33 

Health    512  95 

Plate  glass 6.130  50 

Burglary   and  theft _.  6.802  75 

Auto  property   damage 33,686  15 

Auto  collision 1,728  35 

Property  damage  and  collision  other  than  auto 5^6  32 


Net  unpaid  claims  except  liability  and  workmen's  compensation $50,524  35 

Reserve  for  unpaid  liability  and  workmen's  compensation 461,440  67 


Total  unpaid  claims $511,96">  02 

Estimated  expenses  of  adjustment  of  claims 4,433  85 

Unearned    premiums 767,095  28 
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Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident    $<S.S4  20 

Health    393  05 

Auto  liability 26,4JG  18 

Liability,  other  than  auto 11,577  81 

Workmen's   compensation 21,541  27 

Plato  glass 7,144  01 

Burglary   and   theft 5,599  24 

Auto  proncrty  damage 7,894  93 

Auto  collision 3,344  23 

Property  damage  and  collision  other  than  auto 197  67 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estiniared  amount  hereafter  payable  for  taxes 

Balance  due  Phoenix  Indemnity  Company 


$84,092  59 

2.841  46 

S4.0i9  m 

1,0/6  (>5 


Total  amount  of  all  liabilitiesi,  except  capital $1,407,054  71 

Capital  paid  ud  or  deposit  capital $500,000  0(> 

Surplus  o?er  all  liabilities 500,989  00 


Surplus  as  regards  policyholders 1.000,989  60 

Total - $2,408,044  31 


$35,787  23 
14,994  44 

$15,262  89 
7,931  60 

$1  ,.320,567  32 
695,829  09 

$289,3."0  00 

156,550  77 

$20,792  79 

$7,331  29 
2,151  251 

$624,728  23 
5,190  95 

$132,799  23 

6,208  41 

4,847  20 

EXHIBIT  OF   PREMIUMS  Liability, 

other  than 
Accident  Health       Auto  liability        auto 

In  force  December  31,  1921 $8,730  77           $3,883  71  $441.344  44  $89,597  62 

Written  or  renewed  during  year 27,056  40           11,379  18  87'9,212  88  199,752  38 

Totals    

Expirations    and    cancellations 

In  force  at  end  of  year 

iJeinsured    

In  force  December  31,  1922 $14,584  38           $5,180  04  $619,537  28  $127,952  03 

Workmen's  Burglary 

compensation  and  theft  Plate  glass 

In  force  December  31,  1921. $2</2,811  35  $149,374  46  $145,601  01 

Written  or  renewed  during  year 719,513  00  174,169  71  185,431  89 

Totals $)22,324  35  $323  544  17  $3.31,062  90 

Expirations!    and    cancellations 64.5,430  88  158,673  96  191,555  98 

In  force  at  end  of  year $276,893  47  $161,870  22  $139,506  92 

Reinsured    — 87  21  50,871  93 

In  force  December  31,  1922 $276,806  26  $113,938  29  $139,506  92 

Property 
damage  and 

AutO'  collision 

property  Auto  other  than 

damage  collision  auto 

In  force  December  31,  1921 _ $103,477  86  $64,471  15  $3,152  50 

Written  or  renewed  during  year 231,308  26  81,189  17  7,011  44 

Totals    $334,7a>  12  $145,857  32  $10,163  94 

Expirations   and  cancellations 168,307  65  92,042  24  5,-;03  68 

In  force  December  31,  1912 $163,478  47  $53,615  08  $1,960  26 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums  .Los.s"s  paid 

Accident $2,286  .52  $125  83 

Health  285  80 

Auto  liability S4,652  89  13,998  08 

Liability,  other  than  auto 16,113  08  1,618  85 

Workmen's   compensation 204,280  79  80,594  05 

Plate   glass 10.378  53  2,160  56 

Burglary   and   theft 24,434  39  7,778  42 

Auto  property  damage 13,866  90  5,180  68 

Auto  collision 1,637  66  2,700  85 

Property  damage  and  collision  other  than  auto 122  53 

Totals $358,059  09  $114,157  33 
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OAKLAND  TITLE  INSURANCE  AND  GUARANTY  COMPANY 
Oakland,  California 

(Incorporated  1912.    Commenced  business   in   California  1913.) 

Year  ending  December  31,  1922. 

ROBERT  S.   LUCKIE,   President.  IRA  ABRAHAM,   Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $327,0C0  00 

Ledger  assets  December  31  of  previous  year $746,711  37 

Increase  of  paid-up  capital  during  year 2,000  00 

$748,741  37 

INCOME 
Net  premiums,  title. $188,525  15 

Interest — 

On  mortgage  loans $13,260  87 

On  bonds  and  dividends  on  stocks 4,C8l  55 

Rents 4,166  67 

21,509  09 

From  all  other  sources .33,696  94 

Borrowed   monsy 61,564  27 

Other   liabilities    *23,363  79 


Total  income $284,931  63 


Sum  $1,033,673  03 

DISBURSEMENTS 

Net  amount  paid  for  losses,  title $P92  '9 

Commissions  or  brokerage  to  agents 10,045  82 

Compensation  of  officers  and  home  office  employees 90,819  31 

Salaries  and  expenses  of  agents  not  paid  by  commission . 134  07 

Rents  8,250  OO 

Taxes  on  real  estate 2,.581  37 

State  taxes  oa  premiums 2,182  00 

Insuraac2  department  licenses  and  fees. *ie6  14 

Federal  taxes 4,477  23 

Legal  expenses.^ 1,422  OO 

Capital  stock  tax 455  Oo 

Advertising 4,014  62 

Printing  and   stationery 2,933  23 

Postage,  telegraph,  telephone  exchange  and  express 1,871  63 

Insurance    1,4£9  65 

Stockholders  for  dividends 30,744  OO 

Other  disbursements 5,132  47 

Burglary  2,435  45 

Interest  on  borrowed  money 4,834  01 

Depreciation    640  12 

Bad  debts,  less  recoveries 3,632  95 


Total  disbursements —        $17?,634  33 


Balance $855,038  65 

LEDGER  ASSETS 

Book  value  of  real  estate $2i'5,ie8  25 

Mortgage  loans  on  real  estate 210,823  23 

Book  value  of  bonds  and  stocks 14,361  20 

Cash  in  office . 700  OO 

Deposits  in  banks  not  on  interest 17,694  31 

Deposits  in  banks  on  interest 71, It*  24 

Bills  receivable  - - ?.9,m)  15 

Other  ledger  assets 295,46')  27 


Ledger  assets  as  per  balance $855,038  65 

•Minus. 
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LIABILITIES 

Estimated  amount  hereafter  payable  lor  taxes $15,000  00 

Due  lor  borrowed  money — -  90,000  OO 

Other  liabilities 253,513  98 

Total  amount  of  all  liabilities,  except  capital $358,513  58 

Capital  paid  up  or  deposit  capital -        $327,000  00 

Surplus  over  all  liabilities 169,524  67 

Surplus   as  regard   policyholders 496,524  G7 

Total — — $835,038  65 

EXHIBIT  OF  PREMIUMS 

Title 

In  lorce  December  SI,  1921 $507,249  84 

Written  or  renewed  during  year 188,525  15 

In  fores  December  31,  1922 - $995,774  ^9 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums     Losses  paid 
Title $188,525  15  $602  69 

BONDS   AND   STOCKS    OWNED    BY   COMPANY 

Western    Mortgage    and    Guaranty    Company's    Real    Estate    First 

Mortgage  Participation  Certificates  60235,  series  87 

50251,  series  87- 

First  Liberty   Ix)an 

First  Liberty  Loan 

Second   Liberty  Loan 

First   Liberty  Loan 

First   Liberty  Loan 

Second  Liberty  Loan 

Second   Liberty  Loan 

First  Liberty  Loan 

Second  Liberty  Loan 

Third  Liberty  Loan 

Third  Liberty  Loan 

Third  Liberty  Loan 

Fourth  Liberty  Loan,  13  bonds,  $500  each 

Fourth  Liberty  Loan 

Fourth  Liberty  Loan 

Fifth  Liberty  Loan 

Fourth  Liberty  Loan.— 

War  Savings!  Stamps 

Totals 

Five  shares  Capital  stock,  Alameda  County  Title  Insurance  Co 

Tavo  shares  Series  No.  12  Parr  Terminal  Co.  8%  preferred 


Book  value 

Par  value 

$500  00 

$500  00 

9j0  00 

1,000  00 

50  OO 

60  00 

50  OO 

50  00 

50  00 

50  00 

.     1 

r          100  00 

■      Y         341  25 

J             50  OO 

1           100  00 

.     J 

l          100  00 

■     1          146  75 

f           100  00 
1             50  00 

1,000  OO 

1,000  CO 

1,000  00 

1,000  CO 

50  00 

50  OD 

6,500  00 

6,500  OO 

lOO  OO 

100  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

87  20 

100  OO 

836  OO 

1,000  00 

$13,661  20 

$13,900  OO 

500  OO 

500  00 

20O  OO 

200  00 

OCCIDENTAL  LIFE  INSURANCE  COMPANY 


(Accident  and  Health  Department) 
Los  Angeles,  California 

(Incorporated  1906.) 

Year  ending  December  31,  1922. 

H.  J.  BURKHARD,   President.  KOBEBT  J.  GILES,  Secretary. 


INCOME 


Ket  premiums — 

Accident 

Health   


$144,249  72 
74,462  44 


Total 

Policy  fees  required  or  represented  by  applications- 
Reinstatement  fees 

Increase  in  suspense  accounts 

Agents'  balances  previously  charged  off— 


Total  income . 


$218,712  16 

19,160  00 

34  65 

13  50 

424  14 

$238,344  45 
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DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident $47,504  20 

Health   41,631  17 

Total $89,135  37 

Investigation  and  adjustment  of  claims 747  77 

Policy  fees  retained  by  agents 19,175  00 

Commissions  or  brokerage  to  agents 48!5j5  75 

Compensation  of  officers  and  home  offlcs  employees 27^52-1  74 

Salaries  and  expenses  of  agents  not  paid  by  commissions 18,799  29 

Inspections 652  20 

Rents'    3,498  ."9 

State  taxes  on  premiums C,r)C4  77 

Insurance  department  licenses  and  fees 496  93 

Federal   taxes 3,294  98 

All  other  licenses,  fees  and  taxes 20  61 

Legal  expenses — 150  00 

Advertising 1,015  02 

Printing   and   stationery 3,897  72 

Postage,  telegraph,  telephone  exchange  and  express 1,602  58 

Insurance    54  00 

Furniture  and  fixtures 387  64 

Other  disbursements 501  47 

Total  disbursements $226,C60  48 

LEDGER  ASSETS 

On  or  after 
Premiums  in  course  of  collection:  Oct.  1, 1922 

Accident  $1,515  44 

Health   407  73 


Total- $1,023  17 

Non-Ledger  Assets 
Beinsurance  due  on  account  of  claims  paid- 376  65 


Admitted  assets,  accident  department $2,299  82 

LIABILITIES 
Net  unpaid  claims: 

Accident $8,704  04 

Health    - 7,628  44 


Net  unpaid  claims'  except  liability  and  workmen's  compensation $16,332  48 

Estimated  expenses  of  adjustment  of  claims 50O  00 

Unearned    premiums 31,211  43 

Commissions   and  other  charges  effective  subsequent  to  October  1,  1922,  accident 

and  health 613  69 

Salaries,  rents,  expenses',  bills,  accounts,  fees,  etc.,  due 506  34 

Estimated  amount  hereafter  payable  for  taxes 9,127  12 

Agents'   credit  balances 96  13 


Total  amount  of  all  liabilities,  accident  department $58,479  16 

EXHIBIT  OF  PREMIUMS 

Accident  Health 

In  force  December  31,  1921 $28,225  77  $11,491  53 

Written  or  renewed  during  year 157,580  69  80,523  20 


Totals — $185,806  46  $92,014  73 

Expirations    and    cancellations 159,534  15  82,344  71 


In  force  at  end  of  year $26,272  31  $9  670  03 

Reinsured   —  5,962  89  2,109  Oi 


In  force  December  31,  1922 $20,309  42  $7,561  01 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Accident $98,505  81  $23,978  29 

Health    - - 48,237  64  27,952  68 

Totals - $146,743  45  $57,930  94 
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UNITED  STATES  BRANCH 

THE  OCEAN  ACCIDENT  AND  GUARANTEE  CORPORATION, 

LTD.,  OF  LONDON,  ENGLAND 

(Incorporated  1871.    Commenced  business  in  California  1913.) 

Tear  ending  December  31,  1922. 

W.  J.  GARDXER,  San  Francisco,  attorney  for  service. 

CAPITAL 

■Capital  paid  up  or  deposit  capital -  $750,000  00          ^_ 

Ledger  assets  December  31  of  previous  year $19,750,078  25 

INCOME 
Net  premiums: 

Accident — - $485,235  29 

Health    190.070  35 

Auto  liability 2,^98,9'6  94 

Liability,  other  than  auto 1,557,692  66 

Workmen's    compensation 4,214,674  24 

Fidelity    164,447  56 

Surety 19,145  85 

Plate  glass 425,240  05 

Burglarj'  and  theft 674,7.30  78 

Steam  boiler 245,956  50 

Engine  and  fly  wheel 203,497  54 

Auto  property  damage 732,767  08 

Auto  collision - —  371,765  97 

Property  damage  and  collision  other  than  auto 31,8  5  75 

Credit 598,019  69 


Total  net  premiums • $12,614,076  25 

Interest- 
On  mortgage  loans $4,447  96 

On  bonds  and  dividends  on  stocks 733.233  49 

Prom  other  souress 32,468  36 

Stents    35,756  33 


805,906  14 

Agents'  balances  previously  charged  off 15,901  68 

Profit  on  sale  or  maturity  of  ledger  assets 159,974  00 

Total   income $13,5^,858  07 


Sum   $33,345,936  32 

DISBURSEMENTS 
Uet  amount  paid  for  losses: 

Accident $248,306  ^ 

Health    121,317  68 

Auto  liability 1,189,491  39 

Liability,  other  than  auto 734.925  81 

Workmen's  compensation . 2,848,065  71 

Fidelity    53,778  71 

Surety 4.795  66 

Plate  glass— 109,539  82 

Burglary  and  theft 394,206  53 

Steam   boiler 10,331  71 

Engine  and  fly  -wheel 10,412  44 

Auto   property   damage 336,889  16 

Auto   coUision 182,871  80 

Property  damage  and  coUision  other  than  auto 17,046  62 

Credit  835,718  24 


Total $7,097,687  90 

Investigation  and  adjustment  of  claims 1,053,544  33 

Commissions  or  brokerage  to  agents 2,670,209  49 

Compensation  of  oflScers  and  home  ofl5ce  employees 803,090  65 

Salaries  and  expienses  of  agents  not  paid  by  commissions 488,779  50 

Inspections 361,^20  09 

Rents 64,456  95 

•General  ofBce  maintenance  and  exi)ense 3,3M  5d 

Repairs  and  expenses  on  real  estate 14,570  08 

Taxes  on  real  estate T,^^  IS 
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State  taxes  on  premiums $298  037  77 

Insurance  department  licenses)  and  fees ai.'.go  79 

Federal   taxes 61*863  83 

All  other  licenses,  fees  and  taxes IS.'sW  30 

Legal  expenses 15',26l  &"> 

Advertising    _ 38^30  21 

Printing   and  stationery 143,625  69 

Postage,  telegraph,  telephons  exchange  and  express Ss'lSO  52 

Insurance    3,872  13 

Furniture  and  fixtures 66,55")  64 

Books,  newspapers  and   periodicals 1,311  49 

Bureau  and  association  dues  and  assessments 12,99^  36 

Other  disbursements — 3,562  64 

Remittance  to  home  office  from  United  States-  branch l,20fi,6S4  SS 

Agents'  balances  charged  off 75,844  63 

Loss  on  sale  or  maturity  of  ledger  assets 1,3:6  97 

Total  disbursements $14,515,861  ii 

Balance    $18,800,074  90 

LEDGER   ASSETS 

Book  value  of  real  estate $718,055  40 

Mortgage  loans  on  real  estate 78,750  00 

Book  value  of  bonds  and  stocks 14,465,798  75 

Deposits  in  banks  not  on  interest 792  25 

Deposits  in  banks  on  interest 63&,264  01 

On  or  after  Prior  to 

Premiums    in    course   of   collection:  Oct.  1. 1922  Oct.  1, 1922 

Accident  $90,5.55  62  $8,804  42 

Health    £9  587  56  2,631  56 

Auto   liability 394,3.34  37  39,417  SS 

Liability,  other  than   auto 322,612  27  49,662  31 

Workmen's   compensation 671,143  56  152,420  33 

Fid3lity    47,334  79  6,944  74 

Surety  2,957  79 

Plate  glass 72,2J5  95  5,849  34 

Burglary    and   theft 176,232  25  16.091  78 

Steam   boiler 47,032  46  3,825  39 

Engine  and  fly  wheel 27,450  43  2,737  06 

Auto   property  damage 100,387  94  12,9(77  94 

Auto   collision 59,502  47  5,317  75 

Property  damage  and  collision  other  than  auto 6,327  60  311  55 

Totalsi $2,066,685  06        $307,012  00       2,373,697  06 

Bills   receivable 26,446  92 

Other  ledger  assets 499,370  51 

Ledger  assets  as  per  balance - $18,800,074  90' 

Non- Ledger  Assets 
Interest  due— 

On   mortgages $873  75 

On  bonds  not  in  default 201,594  85 

202,46S  6ft 

Market  value  of  bonds  and  stocks  over  book  value 177,180  31 

Gross    assets $19,179,723  81 

Deduct  Assets  Not  Admitted 

Bill?  receivable ^g  44g  92 

Premium  notes ..II..III IZII  5'375  00 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 307,012  OO 

Sundry   debit   balances 64^324  10 

Unadmitted  reinsurance  on  paid  losses 14,514  79 

'■ 417,702  81 

Admitted  assets _.. $18,752,021  OO 
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LIABILITIES 
Net  unpaid  claims: 

Accident 

Health    

Fidelity   

Plate  glass 

Burglary   and  theft 

Steam   boiler 

Engine  and  fly  wheel 

Auto  property  damage . 

Auto  collision 

Property  damage  and  collision  other  than  auto 

Credit  


sr 


IS 
15S. 

17 

35. 
235, 

3' 
9, 
34C 


281  00 
028  00 
00 
,275  00 
^4  00 
,190  00 
550  OO 
■68  00 
328  00 
410  00 
5C6  00 


Xet  unpaid  claims  except  liability  and  workmen's  compensation 

Special  reserve  for  unpaid  liability  and  ■workmen's  compensation  losses- 
Reserve  for  credit  losses 

Reserve  for  accrued  losses  on  credit  policies 

Voluntary  reserve  on  credit  policies 

Estimated  expenses  of  adjustment  of  claims 

Unearned  premiums  


Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident $20,736  39 

Health    13.192  95 

Auto   liability 103,731  90 

Liability,  other  than  auto 77,153  47 

"Workmen's  comiwnsation 11S.978  59 

Fidelity    11,618  16 

Surety  1,174  24 

Plate  glass 26,051  13 

Burglary   and  theft 49.275  24 

Steam  boiler 16,051  62 

Engine  and  fly  Trheel 9,212  71 

Auto  property  damage 29.431  26 

Auto   collision 15,309  80 

Property  damage  and  collision  other  than  auto 1,666  17 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Workmen's  compensation,  reinsurance  bureau 

Voluntary   reserve   for   contingencies.—^ 


$1,041,686  00 
6,039.655  99 

21,48(1  95 
12"i.l&l  72 
50,000  00 
10,000  00 
5,498,634  83 


Total  amount  of   all  liabilities,  except -eapital— 

Capital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities 


$750,000  00 
664,114  SI 


503,611  63 
30,285  86 
290,009  94 
37..''23  27 
3,700,000  00 

$17,347,906  19 


Surplus  as  regards  policyholders 1,414.114  81 


Total — $18,762,021  00 


EXHIBIT  OF  PREMIUMS  Liability, 

other  than 

Accident  Health  Auto  liability  auto 

In   force  December  31,  1921 $46S,749  02  $176,546  39  $2,277,776  34  $1,1(5.968  32 

Written  or  renewed  during  year 632,060  38  261,262  11  3,861,625  37  2,132,938  00 

Totals $1,100,809  40  $437,608  50  $6,142,401  71  $3,238,9(6  .32 

Expirations    and    cancellations 617,330  76  259,3-50  ."8  3,629,031  75  2,075,497  63 

In  force  at  end  of  year $453,478  64  $178,257  92  $2,513,339  96  $1,162,408  69 

Reinsured    36.298  43  12,952  93  8,898  26  26.668  65- 

In  force  December  31,  1922 $447,180  21  $165,304  99  $2,504,441  70  $1,135,740  04 

Workmen's 

compensation  Fidelity  Surety  Plate  glass 

In  force  December  31.  1921 $2,155.744  79  $193  688  60  $15.469  45  S475.318  77 

Written  or  renewed  during  year 6.192,594  54  275,313  30  24.614  12  546,409  31 

Totals S8.3J8.3.y)  33  $472,001  90  S40.083  .57  $1,021,728  OS 

Expirations   and  cancellations _ 6.3'3,847  07  253.635  48  22.144  06  594,496  31 

In  force  at  end  of  year $1,9W.^92  26  $218,333  42  $17,939  51  $427,231  77 

Reinsured    2,363  63  1-3,652  72 

In  force  December  31,  1922 $1,992,128  63.  §204,713  70  §17,939  51  $427,23171 
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Burglary  Engine 

and  theft     Steam  boiler    and  fly  wheel 

£n  force  December  31,  1921.. $1,157,95.")  28        $"60,439  07        $;5:»6,552  40 

Written  or  renewed  during  year 1,356,235  05  357,807  52         300  383  82 


Totals $2,414,160  33     $1,118,2^6  59        $896,936  22 

Expirations  and  cancellations 1,215,926  40         358,363  65  216,683  38 


In  force  at  end  of  year $1,198,233  98        $759,882  94        $480,252  84 

Eeinsured    73,302  23  26,389  42  7,813  53 


In  force  December  31,  1922.. 


1,124,931  70        $733,493  52        $472,439  31 


Auto 
property 
damage 

In  force  December  31,  1921 $588,143  21 

"Written  or  renewed  during  year 1,023,875  53 


Auto 

collision 

$433,524  35 

682,736  67 


Property 
damage  aad 
collision 
other  than 
auto 
$31,248  73 
55,288  30 


Credit 

$867,6;^  39 

758,705  64 


Totals $1,612,018  74 

Expirations    and    cancellations 931,872  00 


1,116,261  02 
749,230  03 


$86,477  03     $1,026,384  03 
56,525  i6       l,052,2<a  34 


In  force  December  31,  1922. 


$680,146  74        $367,030  99  $29,951  07        $574,092  69 


BUSINESS    IN     CALIFORNIA    DURING    1922 


Accident 

Health    

Auto  liability  and  teams 

Liability  other  than  auto 

Workmen's  compensation 

Fidelity   

Surety _ 

Plate  glass 

Burglary  and  theft 

Steam  boiler 

Engine  and  fly  wheel 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto. 

Totals 


Premiums  Losses  paid 
$10,144  57 
9,087  33 
86,188  53 
11,609  08 
414,633  35 
2,508  21 


888,443  75 

13,508  35 

210,3S9  13 

84,371  28 

'^29,232  IS 

19.a58  77 

235  00 

26,533  63 

34,413  07 

15.404  21 

9,177  64 

37,367  16 

26,005  52 

1,891  38 


1.232  78 
,150  20 

,717  52 
,C02  20 
,107  07 
979  85 


..     $1,296,031  06        $645,360  69 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY 

OF  CALIFORNIA 

(Accident  and  Health  Department) 

Los  Angeles,  California 

(Incorporated  1867.    Accident  Department  commenced  business  in  California  1885.) 

Year  ending  December  31,  1922. 

GEO.  I.  COCHRAN,  President.  STANLEY  P.  McCLUNG,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $i,500,000  00 

Ledger  assets  December  31  of  previous  year ^485  872  83 

INCOME 
Net  premiums: 

Accident   ^,400.498  12 

Health  _ 1,795,579  45 


Total  net  premiums 

Policy  fees  required  or  represented  by  applications. 


$4,196,077  57 
24,428  00 


CASUALTY   AND    MISCELLANEOUS.  187 

Interest- 

On  mortgage  loans ifT'cio  m 

On  bonds  and  dividends  on  stocks. 141,513  01 

From  other  sources «^  ^,^.^^^  ^ 

Agents'  balances  previously  charged  off nv'?^  o- 

Proflt  on  sale  or  maturity  of  ledger  assets ^111  o- 

Inerease  in  book  value  of  ledger  assets. ^'^^°  "" 

Total  income ^514,001  23 

g^^J    _ ?S,999,874  C6 

DISBURSEMENTS 
>'et  amount  paid  for  losses: 

Accident   ?«03.5O4  89 

Health  708,733  25 

Total   $1,312,238  14 

Investigation  and  adjustment  of  claims oi'^os  on 

Policy  fees  retained  by  agents no?'^  09 

Commissions  or  brokerage  to  agents <»o''c-^  ^ 

Compensation  of  officers  and  home  office  employees -  ^'  2?  ^, 

Salaries  and  expenses  of  agents  not  paid  by  commissions %'^^]  m 

Medical  examiners  oo^t  ci 

Inspections  -°'^^Y  55 

Rents   57.200  52 

General  office  maintenance  and  expense c^'o^q  ?« 

State  taxes  on  premiums '  °?'ri^  1; 

Insurance  department  licenses  and  fees ~M^  33 

Federal  taxes 24,47a  67 

All  other  licenses,  fees  and  taxes --•*?X  %, 

-Legal  expenses  l'^  *^ 

Advertising . 11'^^ 

Prmting  and  stationery kq  ^ 

Postage,  telegraph,  telephone  exchange  and  express '^^'1q7  S2 

Insurance  '°^  ,^ 

Furniture  and  fixtures °'i?^  Z' 

Books,  newspapers  and  periodicals ^^  ^~! 

Bureau  and  association  dues  and  assessments oaa  Si  aa 

Stockholders  for  dividends —  ^""'^  VX 

Other  disbursements  ^  ina  v> 

Agents'  balances  charged  off ^^°  °^ 

Total  disbursements $3.445,827  33 

Balance -. $5,554,046  73 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate - $2,579,690  00 

Book  value  of  bonds  and  stocks 2,149.638  a2 

Cash   in  office 12,5/5  91 

"Deposits  in  banks  not  on  interest 20.722  96 

Deposits  in  banks  on  interest 14,877  27 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1922      Oct.  1, 1922 

Accident   $522,7.32  67  $3,394  61 

Health   213,233  46  2,018  51 


Totals    $735,939  13  $5,413  12         741,382  25 

•Other  ledger  assets .' 35,159  82 

Ledger  assets  as  per  balance ^,554,046  73 

Non- Ledger  Assets 
Interest  due — 

On  mortgages  $"5,174  40 

On  bonds  not  in  default 30,918  24 

63,092  64 

Market  value  of  bonds  and  stocks  over  book  value 60.011  48 

IXie  for  reinsurance  on  paid  losses 12,281  54 

Gross  assets  $5,692,432  39 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 $5,413  12 

Advanced  for  traveling  expenses  and  commissions 41,019  78 


46,432  90 


Admitted  assets,  accident  department $5,645,999  49 

Admitted  assets,  life  department 67.710  818  9) 


Admitted   assets   $73  351,818  48 
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LIABILITIES 
Net  unpaid  claims: 

Accident   $332,763  00 

Health  504,804  00 


Net  unpaid  claims  except  liability  and  workmen's  compensation $837,567  00 

Estimated  expenses  of  adjustment  of  unpaid  claims 29,315  00 

Unearned  premiums   I,8fi5,246  17 

Additional  reserve — guaranteed  renewable  accident  and  health  policies 286,240  00 

Commissions  and  other  charges  effective  subsequent  to  October  1, 1922: 

Accident   $137,554  65 

Health  56,184  29 

193,738  94 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due -—  21,638  10 

Estimated  amount  hereafter  payable  for  taxes 106,500  00 

Reinsurance  premiums  22,998  93 

Special  reserve  for  partial  premium  payments 4,357  20 


Total  liabilities,   accident  department S3,367,fi0l  34 

Total  liabilities,   life  department 66,160,916  16 


Total  amount  of  all  liabilities,  except  capital-— $69,528,517  50 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Surplus  over  all  liabilities 2,328,300  93 


Surplus  as  regards  policyholders 3.828.300 


Total  $73,356,818  48 

EXHIBIT  OF  PREMIUMS 

Accident  Health 

In  force  December  31,  1921 $2,010,069  52  $1,549,133  52 

Written  or  renewed  during  year 2,894,896  79  2,308,784  10 


Totals   $4,904,966  31     $3,857  917  62 

Expirations  and  cancellations— 2,736,135  55       2,084,375  34 


In  force  at  end  of  year $2,168,830  76     $1,773,542  28 

Reinsured 91,002  54  128,732  .59 


In  force  December  31,  1922 $2,077,828  22  $1,644,809  69 

BUSINESS    IN    CALIFORNIA    DURING-1922 

Premiums  Losses  paid 

Accident    $.599,953  15  $162,868  33 

Health  4.55,604  38  226,927  83 


Totals    $1,055,557  53        $389,796  16 


PHOENIX  INDEMNITY  COMPANY 
New  York,  N.  Y. 

(Incorporated  1922.) 

Tear  ending  December  31,  1922. 

W.  G.  FALCONER,  President.  E.  B.  THISTLE,  Secretary. 

K.  SPENCER.,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  March  18,  1922 $991,003  60 

INCOME 
Net  premiums: 

Accident  —  $1.^31  30 

Health    "67  77 

Auto   liability ^.002  12 

Liability,  other  than  auto. 22,917  53 

"Workmen's  compensation .'-3,878  37 

Plate  glass l'^.^^  14 

Burglary   and   theft 13,ol7  15 

Auto   property  damage 20844  81 

Auto  collision 5,589  SS 

Property  damage  and  collision  other  than  auto 461  40 

Total  net  premiums $218,686  95 
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Interest- 
On  bonds  and  dividends  on  stocks $12,Co4  16 

Prom  other  sources.- 408  li 

$13,062  30 

From  all  other  sources 2S,9';6  jo 

Borrowed  money 25,000  00 

Total  income $285,745  65 

Sum   $1,276,749  25 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident  $22  75 

Health    16  65 

Auto  liability 4,228  45 

Liability,  other  than  auto- 637  00 

Workmen's  compensation 5,962  93 

Plate  glass 303  14 

Burglary   and   theft 1,209  12 

Auto  property  damage 2,993  95 

Auto  collision 2  271  99 

Total $17,645  08 

Investigation  and  adjustment  of  claims 14.149  00 

Commfesions  or  brokerage  to  agents -  30,258  96 

Compensation  of  oflScers  and  home  ofHce  employees 26,575  00 

Salaries  and  expenses  of  agents  not  paid  by  commissions 4,S98  17 

Medical  examiners 5  00 

Inspections 2,966  67 

Rents  2,414  8S 

General  office  maintenance  and  expense 242  72 

State  taxes  on  premiums 200  OO 

Insurance  department  licenses  and  fees 2,638  79 

Federal  taxes 35S  25 

All  other  lictnses,  fees  and  taxes 672  50 

Legal   expenses 2,998  27 

Advertising    —  3,879  63 

Printing  and  stationery 18,321  56 

Postage,  telegraph,  telephone  exchange  and  express 1,736  15 

Insurance    1,351  2S 

Furniture   and   fixtures 12,608  83 

Books,  newspapers  and  periodicals 115  58 

Bureau  and  association  dues  and  assessments 1,960  75 

•Other  disbursements _  552  23 

Borrowed  money  repaid 25,000  00 

Interest  on  borrowed  money 792  37 

Total  disbursements $171,862  ."5 

Balance    .. $1,104,886  70 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $997,417  81 

Oash  in  office SfiS  34 

Deposits  ia  banks  on  interest 22,131  58 

On  or  after  Prior  to 

Premiums    in   course  of   collection:  Oct.  1, 1922  Oct.  1, 1922 

Accident —  $1,111  93  $30  50 

Health    554  50 

Auto    liability 30,089  42  .     190  14 

Liability,   other  than   auto 9,875  81  342  40 

Workmen's    compensation 16,816  24  717  20 

Plate  glass 5,311  74 

Burglary   and   theft 4,909  94  165  60 

Auto  property  damage 8,092  73  54  54 

Auto  collision 1,842  81  8  00 

Property  damage  and  collision  other  than  auto 265  00  6  36 

Totals $78,870  12  $1,513  74  80,383  86 

•Other  ledger  assets 4,090  11 

Ledger  assets   as  per  balance $1,104,883  70 

Non- Ledger  Assets 

Interest  due  on  bonds  not  in  default 4,551  04 

Market  value  of  bonds  and  stocks  over  book  value 112,267  77 

Gross  assets _ $1,221,705  51 
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Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  19-22— ..  $1,513  74 

Advances 332  11 

$1,865  8b 

Admitted'   assets $1,210,S39  C6. 

LIABILITIES 
Net  unpaid  claims: 

Health    $J0  00 

Plate  glass 89  50 

Burglary   and   theft ^5  OO 

Auto  property  damage 2,712  50 

Auto  collision 179  50 

Net  unpaid  claims  except  liability  and  workmen's  compensation $3,076  50' 

Reserve  for  unpaid  liability  and  workmen's  compensation 35,%8  Oi 

Estimated  expenses  of  adjustment  of  unpaid  claims 271  05 

Unearned  premiums 107,3lC  SZ- 

Com)fiissiOns  and  other  charges  on  policies  effective  subsequent  to  October  1,  lf)22: 

Accident  $355  3a 

Health    153  S8 

Auto  liability 6.833  24 

Liability,  other  than  auto 2,272  75 

Workmen's  compei;sation 2.6r^8  93 

Plate  glass 1,7S5  27 

Burglary  and  theft — 1,424  42 

Auto   property  damage 1,874  96 

Auto  ciUision 425  79 

fTonerty  damage  and  collision  other  than  auto 58  00 

17,812  62 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,003  43 

Estimated  amount  hereafter  payable  for  taxes 4,100  38 

Contingent  reserve  50,000  00 

Total  amount  of  all  liabilities,  except  capital $-219,(>05  S7 

Capital  paid  un  or  deposit  capital $500,000  OO 

Surplus  over  ail  liabilities - 500,233  79 

Surplus  as  regards  policyholders 1,000,233  79 

Total -     $1,219,839  65 


EXHIBIT  OF   PREMIUMS  Liability, 

other  than 
Accident  Health       Auto  liability        auto 

Written  or  renewed  during  year $2,9D7  56  $1,185  27        $107,271  77         $27,440  65 

Expirations  and  cancellations 363  23  182  50  23,798  87  5,1S3  52 

In  force  at  end  of  year $2,634  33  $1,002  77         $83,472  90         $22,257  13 

Reinsured   754  78  260  00  832  77  349  6S 

In  force  December  31,  1922 $1,879  55  $742  77         $S2,S40  13         $21,907  50 

Workmen's  Burglary 

compensation  and  theft  Plato  glass 

Written  or  renewed  during  year .$60,704  76  $22,193  07  $14,780  80- 

Expirations  and  cancellations 9,39171  2,194  51  2,023  70 

In  force  at  end  of  year $51,313  05         $2n.29S  56         $12,757  01 

Reinsured    - 6,940  16 

In  force  D:cember  31,  1922 $51,313  05         $13,358  40  $12,757  01 

Property 
damage  and 
Auto  collision 

property  Auto         other  than 

damage  collision  auto 

Written  or  renewed  during  year .$25..56l  47  $7,602  47  $588  44 

Expirations    and    cancellations 5,630  99  2,266  54  132  40 

In  force  December  31,  1922 $19,910  48  $5,335  93  $456  01 


CASUALTY   AND   MISCELLANEOUS. 
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Accident 

Health    

Auto  liability 

Liability,  other  than   auto 

Workmen's  compensation 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Totals- $17,198  56 


Premiumsi 

$1!10  50 

Losses  paid 

25  00 

5,719  81 

$305  no 

851  40 

15  00 

6,692  49 
466  56 

583  33 
5  00 

1,722  80 

1,247  24 

252  70 

431  50 
245  40 

$l,58o  23 


PIONEER  TITLE  INSURANCE  COMPANY 
San  Bernardino,  California 

(Incorporated  1917.    Commenced  business  in  California  1917.) 

Tear  ending  December  31,  1922. 

J.  L.  MACK,  President.  W.  N.  GLASSCOCK,  Secretary. 


CAPITAL 

Capital  paid  up  or  deposit  capital $150,000  OO 

Ledger  assets  December  31  of  previous  year $212,590  93 

INCOME 

Net   premiums,    title $75,125  00 

liiterest — 

On  mortgage  loans $2,564  41 

On  bonds  and  dividends  on  stocks — 5,330  52 

Bents    — 2,355  64 

10,250  57 

Escrow  fees,  conveyancing,  etc 12,072  29 

Profit  on  sale  or  maturity  of  ledger  assets 1,176  50 

Total  income $98,624  36 

Sum ._ $311,215  34 

DISBURSEMENTS 

Net  amount  paid  for  losses,  title. $1,095  08 

Commissions  or  brokerage  to  agents 2i8S9  54 

Compensation  of  officers  and  home  office  employees S9,'293  89 

Rents   2,700  00 

General  office  maintenance  and  expense 1,029  28 

Repairs  and  expenses  on  real  estate I_..I  'm  40 

Taxes  on  real  estate 713  s5 

State  taxas  on  premiums 1.2  1,051  34 

Insurance  department  licenses  and  fees 'l56  70 

Federal  taxes  '_'_  1,574  47 

Legal  expenses  '_  1^366  40 

Advertising  459  82 

Printing  and  stationery 2,541  56 

Postage,  telegraph,  telephone  exchange  and  express '933  88 

Furniture  and  fixtures.—: 166  93 

Bureau  and  association  dues  and  assessments 125  00 

Stockholders  for  dividends... 19,264  50 

Other    disbursements    1,878  33 

Decrease  in  book  value  of  ledger  assets  (depreciation) 2,716  66 

Total   disbursements   $80,068  63 

Balance . $231,146  71 
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LEDGER  ASSETS 

Book  value  of  real  estate $27,455  66 

Mortgage  loans   on  real   estate 55,100  00 

Book  value  of  bonds  and  stocks 80,500  00 

Cash  in  office 617  50 

I>eposits  in  banks  not  on  interest 7,000  92 

Bills  receivable  $3,578  60 

■Other  ledger  assets - , 56,894  03 

Ledger  assets  as  per  balance $231,146  71 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $340  23 

On  bonds  not  in  default 1,482  96 

1,823  19 

Market  value  of  real  estate  over  book  value 4,544  34 

Gross   assets   $237,514  24 

LIABILITIES 

Estimated  amount  hereafter  payable  for  taxes.. $5,319  72 

Dividends  declared  and  unpaid  to  stockholders 3.235  50 

Total  amount  of  all  liabilities,  except  capital $8,555  22 

Capital  paid  up  or  deposit  capital $150,000  00 

Surplus  over  all  liabilities 78,959  02 

Surplus  as  regards  policyholders 228,959  02 

Total   $237,514  24 

EXHIBIT  OF   PREMIUMS 

Title 

In  force  Decsmber  31,  1921 $261,532  71 

Written  or  renewed  during  year 79,125  00 

Totals   $340,657  71 

Reinsured    4,000  00 

In  force  December  31,  1922 $336,657  71 

BUSINESS    IN     CALIFORNIA     DURING    1922 

Premiums      Losses  paid 

Title  $75,125  00  $1,095  08 

BONDS    AND    STOCKS    OWNED    BY   COMPANY 

United  States  Treasury  Certificates  of  Indebtedness:        Book  value       Par  value      Market  value 

Series  T,M.,  1923,  il% $500  00               $500  00  $500  00 

Series  T.S..    1923,  3^% 1,000  00             1,000  00  1,000  00 

Series  T.M.  2,  1923,  3i% 500  00                500  00     "  500  00 

Series  T.D.  2,  1923,  4% 1,000  00             1,000  00  1,000  00 

•Guaranteed    first    mortgage    certificates    of    Mortgage 
Guarantee  Company,  Los  Angeles,  California: 

Series    30,    0% $2,500  00           $2,500  00  $2,500  00 

Series    30,    6% 5,000  00             5,000  00  5,000  00 

Series    30,    6% ,5,000  00             5,000  00  5.000  00 

Series    30.    5% 5.000  00             ,5,000  00  5,000  00 

Series    30,    5% 5,000  00             5.000  00  5.000  00 

Series    30,    5% 5,000  00             .5.000  00  5,000  00 

Series    30.    5% 5.000  00             5.000  00  5.000  00 

Series    30.    5% 5,000  00             .5.000  00  5.000  00 

Series    30,    6% 2,500  00              2,500  00  2.500  00 

Series    30,    6% 5,000  00             5,000  00  5,000  00 

Series    30,    6% 5.000  00             5,000  00  5,000  00 

Series  30,  5h% 5,000  00             5.000  00  5.000  00 

Series  30,  51% 5,000  00             5,000  00  5,000  00 

Series  30,  5h% 5,000  00             5,000  OO  5,000  00 

Series  30,  51% 5,000  00             5,000  00  5,000  00 

Series  30,  5i% 5,000  00             5.000  00  5,000  00 

Series    28,    6% 2,500  00              2,500  00  2,500  00 

Totals    :. $80,500  00          $80,500  00  $80,500  00 
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THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY 
OF  NEW  YORK 
New  York,  N.  Y. 

(Incorporated  1S93.    Commenced  business  in  California  1S93.) 

Tear  ending  December  31,  1922. 

KIMBALL  C.  ATWOOD,  President.  WILFRID  C.  POTTER,  Secretary. 

GEO.  O.  FARRELL,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,400,000  00 

Ledger  assets  December  31  of  previous  year $7,693,722  94 

Increase  of  paid-up  capital  during  the  year 700,000  00 


$8,393,722  94 


INCOME 
Net  premiums: 

Accident    $957,598  36 

Health  309,008  45 

Auto   liability  1,751,998  93 

Liability  other  than  auto 8,522  55 

Fidelity 400,795  71 

Surety  135,324  27 

Burglary  and  theft 397,216  04 

Auto  property  damage 434,421  96 

Auto  collision  249,934  22 

Property  damage  and  collision  other  than  auto 703  06 


Total  net  premiums - $4,645,523  58 

Interest- 
On  mortgage  loans $2,667  16 

On  bonds  and  dividends  on  stocks 272,1R3  71 

From  other  sources 6,251  69 


281,052  56 
Profit  on  sale  or  maturity  of  ledger  assets 20,270  44 

Total  income . $t,916,S46  58 

Sum    $13,340,569  52 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident    $389  300  99 

Health  160,249  41 

Auto  liability 608,811  74 

Liability  other  than  auto 7,145  39 

Fidelity 112,303  50 

Surety  89,790  36 

Burglary  and  theft 197,791  27 

Auto  property  damage 174,127  12 

Auto  collision  90,754  34 

Property  damage  and  collision  other  than  auto 58  90 


Total   $1,830,333  02 

Investigation  and  adjustment  of  claims 317,370  23 

Commission's  or  brokerage  to   agents !_.: l,283i040  61 

Compensation  of  officers   and  home  oflSee  employees '3291298  82 

Salaries  and  expenses  of  agents  not  paid  by  commissions 71,784  54 

Medical   examiners   1,246  50 

Inspections   2,613  16 

Rents   20,742  33 

General  otfica  maintenance  and  expense 1,146  09 

State  taxes  on  premiums 74,261  25 

Insurance  department  licenses  and  fees 9,172  79 

Federal  taxes   53,564  50 

All  other  licenses,  fees  and  taxes 2.H3  22 

Legal  expenses  4",690  84 

Advertising 2,738  53 

Printing  and  stationery 18,306  82 

Postage,  telegraph,  telephone  exchange  and  express 6!6t3  46 

Insurance  328  24 

Furniture    and   fixtures 5,124  95 

Bureau  and  association  dues  and  assessments 6,416  34 

Stockholders    for    dividends 1,225,000  00 


Total  disbursements $5,265,936  24 


Balance $8,074,633  28 

13—25718  III 
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LEDGER  ASSETS 

Mortgage  loans  on  real  estate $526,000  00 

Book  value  of  bonds  and  stocks 6,247,911  22 

Cash  in  offlce '  12,872  51 

Deposits  in  banks  on  interest 323,399  68 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1922  Oct.  1,  1922 

Accident    $170,118  93  $29,806  66 

Health    72,908  11  12,774  29 

Auto  liability   265,145  01  51,303  77 

Liability  other  than  auto 901  40  649  19 

Fidelity  19  9')5  25  31,2  9  52 

Surety   14,454  74  10,455  40 

Burglary  and  theft 104,800  25  7,234  46 

Auto  property  damage 65.058  51  17,981  90 

Auto    collision    39,826  22  11,010  74 

Property  damage  and  collision  other  than  auto 84  92 


Totals   $753,203  37        $172,438  93  925,642  30 

Bills  receivable  38,351  59 

Other  ledger   assets 455  98 


Ledger  assets  as  per  balance $8,074,633  28 

Non- Ledger  Assets 
Interest  due — 

On  mortgages  $10,041  33 

On  bonds  not  in  default 75,193  73 

85.238  06 

Market  value  of  bonds  and  stocks  over  book  value ]36,9&1  78 

Gross  assets $8,296,826  12 

Deduct  Assets  Not  Admitted 

Bills  receivable  $38,351  59 

Premiums  in  com-se  of  collection  effective  prior  to  October  1,  1922 172,438  93 

210,790  52 


Admitted    assets   $8,086,035  60 

LIABILITIES 
Net  unpaid  claims: 

Accident   $154,295  57 

Health  35,307  23 

Fidelity  126,036  39 

Surety   102,459  22 

Burglary  and  theft 71,157  00 

Auto  property  damage 110,410  00 

Auto  collision  25,150  00 

Net  unnaid  claims  except  liability  and  workmen's  compensation $624,815  41 

Reserve  for  unpaid  liability  and  workmen's  compensation 1,169,116  14 

Total  unpaid  claims $1,793,931  55 

Estimated  expenses  of  adjustment  of  claims 62,481  50 

Unearned  premiums 2,384,072  14 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident    ^-392  34 

Surety   -  3.413  54 

Auto  property  damage —  19,299  47 

Health  20,000  05 

Auto  collision  9.350  14 

Auto  liability 65,210  17 

Fidelity 9,619  26 

Burglary  and  theft 32,631  02 

218,631  81 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due— -- 6,108  .53 

Estimated  amount  hereafter  payable  for  taxes 175.000  00 

Dividends  declared  and  unpaid  to  stockholders 21,P0O  00 

Reserve  for  installment  claims  under  accident  policies 114.276  00 

Reserve   for   contingencies 910,534  07 

Total  amount  of  all  liabilities,  except  capital $5,686,035  60 

Capital  paid  up  or  deposit  capital $1,400,000  00 

Surplus  over  all  liabilities 1,000,000  00 

Surplus  as  regards  policyholders 2,400,000  00 

Total    .- - $8,086,035  60 
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EXHIBIT  OF  PREMIUMS 

Liability  otlier 
Accident  Healtli       Auto  liability     than  auto 

In  force  December  31.  1921 $942,931  49        $334,483  98     $1,645,707  50  $12,925  41 

Written  or  renewed'  during  year 1,132,467  75  387,516  00       2,436,744  09  9,604  79 

Totals  -        -  $2,075,429  24         $721,939  98     $4,082,451  65  $22,530  20 

Expirations   and'  cancel'lations 1,156,958  04  422,180  81       2,363,861  SO  11,794  66 

In  force  at  end  of  year... $918,471  20        $299,819  14     $1,718,589  85  $10,735  54 

Reinsured  -- S.454  10  2,567  49  30,956  S3  165  06 

In  force  December  31,  1922 $910,017  10        $297,251  65     $1,687,633  02  $10,570  48 

Burglary 

and  theft  Pidelity  Surety 

In  force  December  31,  1921 $703,542  75  $393,125  82  $254,103  71 

Written  or  renewed  during  year 683,011  65  510,393  61  203,515  59 

Totals  $1,386,554  40        $903,519  43        $457,619  30 

Expirations    and   canceflations.— 712,716  19  531,951  87  270,492  93 

In  force  at  end  of  year. $673,838  21        $371,567  56        $187,126  37 

Reinsured  40,885  96 

In  force  December  31,  1922... $632,952  25        $371,567  50        $187,126  37 

Property 
damage  and 
Auto  property  collision  other 

damage       Auto  collision     than  auto 

In  force  December  31,  1921 $454,237  62        $261,783  62  $583  07 

Written  or  renewed  during  year . 571,613  68  492,826  54  728  32 

Totals  $1,025,851  30        $754,610  16  $1,311  39 

Expirations   and   cancellations 614,397  47  502,820  35  667  99 

In  force  December  31.  1922 $411,453  83        $251,789  81  $643  40 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiumsi      Losses  paid 

Accident  —  $34,095  65  $13,859  46 

Health  .    .  -  4,705  45  3,401  38 

Auto  liability  49,974  29  8,546  10 

Fidelity      14,054  84  4,005  95 

Surety  2,831  70 

Burglary  and  theft 4,750  11  1,484  50 

Auto  property  damage 5,219  22  2,206  49 

Auto  collision  702  90 

Totals  $116,334  16         $33,503  88 


RELIANCE  LIFE  INSURANCE  COMPANY 

(Accident  and  Health  Department) 

Pittsburgh,  Pennsylvania 

(Incorporated  1903.    Oommencsd  business   in   California  1910.) 

Tear  ending  December  31,  1922. 

JAMES  H.  REED,  President.  H.  G.  SCOTT,  Secretary. 

H.  F.  SLEEPER,  San  Francisco,   attorney  for  service. 


CAPITAL 

Capita]  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  31  of  previous  year — $16,902,592  65 


196  REPORT   OF   IXSURAXCE    COMMISSIOXER. 

INCOME 
Xet  premiumsi 

Accident $157,395  15 

Health    127,752  86 


Total  net  premiums — - $285,149  01 

Commissions  from  reinsuring:  companies 135,902  12 

Total  income,  accident  and  health  department -JSl.CJl  13 

Income,  life  department 8,494,401  V7 


Total  income $8,915,513  10 


Sum  $25,813,105  75 

DISBURSEIV1ENTS 
Ket  amount  paid  for  losses: 

Accident $95,207  00 

Health    - 81,944  9a 


Total $148,151  95 

Investigation  and  adjustment  of  claims 34  49 

Commissions  or  brokerage  to  agents 121,762  21 

Compensation  of  officers  and  home  office  employees 50,766  Ol 

Salaries  and  expenses  of  agents  not  paid  by  commissions 25,819  58 

Medical  examiners  .. 321  52 

Inspections  2,358  89 

Bents    3,994  93 

State  taxes  on  premiums 7,939  40 

Insurance  department  licenses  and  fees 348  00 

Federal  taxes 8,170  19 

Legal  expenses — *^  96 

Advertising }.'*^^  ^ 

Printing   and  stationery 7,2£«  33 

Postage,  telegraph,  telephone  exchange  and  express _     1,"203  32 

Other  disbursements 5,065,720  88 

Total  disbursements $5.065,720  86 

Balance   $20,752,384  89 

LEDGER  ASSETS 

On  or  after 
Premiums  in  course  of  collection:  Oct.  1, 1922 

Accident $39,654  19 

Xlealth    G3,535  04 


Total   $123,189  23 

-Other  ledger  assets 20,629,195  66 

ledger  assets  as  per  balance $20,752,S&4  89 

Son-ledger  assets. 1,258,859  20 

Gross  assets $22,011,254  09 

Deduct  assets  not  admitted 259,339  00 

Admitted    assets $21,751,915  09 

LIABILITIES 
Net  unpaid  claims: 

Accident $11,182  OO 

Health   8,258  36 


Net  unpaid  claims  except  liability  and  workmen's  compensation $19,440  36 

Unearned  premiums 174,882  85 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident $7,043  30 

Health    5.S84  05 


12,927  35 
Reinsurance  premiums.— - 12,000  00 


Total  liabilities,  accident  and  health  department $219,250  56 

Total  liabilities,  life  department 20,078,473  14 


Total  amount  of  all  liabilities,  except  capita] $20,297,723  70 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 451,191  39 


Surplus  as  regards  policyholders 1,454,191  39 


Total $21,751,915  09 
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EXHIBIT  OF    PREMIUMS 

Accident  Health 

In  force  December  31,  1921 $383,607  25  $332,278  97 

Written  or  renewed  during  year 328,718  04  29i,233  79 

Totals     — $695,415  29  $S26;572  76 

Expirations  and  cancellations 344,229  71  319,8£8  29 

In  force  at  end  of  year —        $351,185  58  $306,681  47 

Reinsured    160,543  85  147,560  52 

In.  force  December  31,  1922 --       $190,611  73  $159,123  95 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Prpmiums  Losses  paid 

Accident $19,782  96  $7,763  07 

Health    12,804  65  5,315  38 

Totals - $32,587  62  $13,078  45 


REPUBLIC  CASUALTY  INSURANCE  COMPANY 

Pittsburgh,  Pennsylvania 

(Incorporated  191S.    Commenced  business  in   California  1918.) 

CHAS.  S.  HUBBARD',  President.  J.  H.  SILLIMAN,  Secretary. 

W.  J.  CLAUSSEN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $855,000  00 

Ledger  assets  December  31  of  previous  year $2,135,438  17 

Increase  of  paid-up  capital  during  year 5,000  09 

$2,110,4.S8  17 

INCOME 
Net  premiums: 

Auto   liability $145,435  20 

Liability,  other  than  auto 70,573  9? 

Workmen's   compensation 280,480  60 

Fidelity    31,474  16 

Surety    205,673  55 

Plate  glass  — : 224,393  50 

Burglary   and   theft 37.388  35 

Auto  property  damage 154,4SS  38 

Auto  collision 113,939  22 

Total  net  premiums $1,563,847  04 

Interest- 
On  mortgage  loans $2,764  23 

On  bonds  and  dividends  on  stocks 88,892  48 

Prom  other  sources 3,120  65 

Bents 835  83 

■ ■ 95,613  25 

Prom  all  other  sources 10,034  16 

Agents'  balances  previously  charged  off 6,107  41 

Profit  on  sale  or  maturity  of  ledger  assets. 11,319  58 

Total    income $1,686,951  44 

Sum   $3,827,389  61 
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DISBURSEMENTS 
iiet  amount  paid  for  losses: 

Accident $9  oo 

Auto   liability— _. 18i,913  !•? 

Wortmen's   compensation 218,027  r2 

Fidelity   5,372  46 

Surety     39,179  06 

Plate  glass 50,528  90 

Burglary    and    theft 24,557  60 

Auto   property  damage 72,683  28 

Auto  collision 69,623  36 


Total : $664,891  31 

Invrstigation  and  adjustment  of  claims 60,330  64 

Commissions  or  brokerage  to  agents : 415,212  05 

Compensation  of  olficsrs  and  home  office  employees 108,618  85 

Salaries  and  expenses  of  agents  not  paid  by  commissions 47,333  10 

Inspections  12,135  79 

Rents 9,310  18 

General  office  maintenanca  and  expense 22,508  49 

Taxes  on  real  estate 399  64 

State  taxes  on  premiums 33,793  94 

Insurance  department  licenses  and  fees 2,293  71 

Legal  expenses 8,359  63 

Printing  and  stationery 20,958  10 

Post_age,  telegraph,  telephone  exchange  and  express 6,236  44 

Insurance    3,121  34 

Furniture  and  fixtures 5,427  20 

Bureau  and  association  dues  and  assi.'ssments' 4,897  22 

Borrowed  money  repaid 10,279  64 

Agents'  balances  charged  off 26,226  03 

Decrease  in  book  value  of  ledger  assets.. 3,792  4? 


Total  disbursements $1,466,123  73 


Balance    .. $2,361,265  83 

LEDGER  ASSETS 

Book  value  of  real  estate $22,212  01 

Mortgage  loans  on  real  estate.- 34,723  39 

Book  value  of  bonds  and  stocks 1,513,156  27 

Cash  in  office 48,.">37  53 

Deposits  in  banks  not  on  interest 125,554  99 

Deposits  in  banks  on  interest 77,551  66 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1922         Oct.  1. 1922 

Auto  liability $1.33,387  78              $323  76 

Liability,  other  than  auto 27,171  58 

Workmen's   compensation. 98,805  70             9,812  67 

Fidelity    14,820  S6 

Surety  69,164  04 

Plate  glass ..  59,283  45 

Burglary  and  theft . 19,761  15                334-76 

Auto  property  damage 39,522  30 

Auto  collision 32,111  87 


Totals' $494,0«S  79  $10,501  19  504,529  &8 

Other  ledger  assets 35,000  00 


Ledger  assets  as  per  balance . $2,361,265  S8 

Non- Ledger  Assets 
Interest  due^ 

On    mortgages ; $777  70 

On  bonds  not  in  default 19,1!)3  60 

On  certificates  of  deposit 1,110  00 

21,081  .30 


Market  value  of  bonds  and  stocks  over  book  value 37,421  85 

Salvage    39,432  22 

Deduct  Assets  Not  Admitted 

Furniture  and  fixtures $18,000  00 

Supplies,  printed  matter  and   stationery 17^000  00 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 10,501  19 

45,i)01  19 


Admitted  assets $2,413,700  06 
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LIABILITIES 


Net  unpaid  claims: 

Fidelity   

Surety 

Plate  glass  

Burglary   and   theft 

Auto   property  damage- 
Auto  collision 


Net  unpaid  claims  except  liability  and  worknien'si  compensation- 
Reserve  for  unpaid  liability  and  workmen's  compensation 

Unpaid  claims 

Estimated  expenses  of  adjustment  of  claims 

Unearned  premiums 


$27,205  59 
50,928  01 

8,818  98 
14,8:0  73 
30,176  19 

8,0S2  01 


Commission  and  other  charges  effective  subsequent  to  October  1,  1922: 

Auto  liability 

Liability,  other  than  auto 

Workmen's  compensation 

Fidelity    

Surety    

Plate  glass  

Burglary   and   theft 

Auto  property  damage 

Auto  collision 


$33,346  91 
6,792  SO 
14,820  SO 
3,705  21 
17,291  01 
19,761  15 
6,928  STr 
9,880  69 
8,027  97 


Estimated  amount  hereafter  payable  for  taxes. 


Total  amount  of  all  liabilities,  except  capital- 
Capital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities 


$865,000  oa 
335,511  54 


$140,061  51 
255,296  10 
395,357  61 

7,500  OO 
685.775  93 


119,554  98 
15,000  00 


.,223,188  52 


Surplus  as  regards  policyholders 1,190,511  54 


Total $2,413,700  03 


EXHIBIT   OF    PREMIUMS 


In  force  December  31,  1921 

Written  or  renewed  during  year- 


Totals 

Expirations    and    caneellations- 


In  force  at  end  of  year. 
Reinsured   


fn  fore?  December  31,  1922- 


in  force  December  31,   1921 

Written  or  renewed  during  year- 


Totals 

Expirations  and  cancellations 


In  force  at  end  of  year- 
Reinsured   


Workmen's 
compensation 
$181,151  64 
463,246  67 


In  force  December  31,  1922- 


Fidelity 

$36,355  75 
58,267  00 


Surety 
$194,808  42 
281,247  60 


$647,398  31 
473,350  25 


$94,622  84 
52,804  84 


$476,144  02 
253,226  29 


$174,018  ce 


$41,818  00 
12,823  75 


$219,917  73 
31,038  37 


Burglary 

and  theft 

$43,078  68 

78,795  31 


Auto 

liability 

$262,297  63 

643,449  92 


Liability 

other  than 

auto 

$53,972  28 

101,835  97 


$43,968  20        $415,698  34 


Plate  glass 

$186,680  03 
300,294  00 


$486,974  03 
282,437  78 


$204,535  25 


1,994  25        $188,849  36        $304,535  25 


Auto 

property 

damage 

$211,753  63 

402,178  91 


$121,873  99 

$908,749  55 
472,517  19 

$155,838  25 
90,541  88 

$613,932  54 

71,832  52 

393,201  C7 

$50,011  47 

$436.2.32  39 
20,534  02 

$95,296  37 
59,891  83 

$214,731  47 

6,053  27 

$214,r31  47 


BUSINESS    IN     CALIFORNIA     DURING    1922 


Auto  liability _-_ 

Liability,  other  than  auto. 
Workmen's  compensation-. 

Fidelity    

Surety    

Plate  glass 

Burglary   and   theft 

Auto  property  damage 

Auto  collision 


Premiums 

$817  47 

1,706  69 

46,919  43 

4,238  94 

21,030  37 

2,496  07 

299  39 

124  58 

74  78 


Losses  paid 

$4,859  56 

542  16 

54,OS4  6'> 

677  03 

7,027  25 

245  71 

520  70 

1,172  77 

1,322  56 


Totals- 


$77,797  72 


I  422  42 
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THE  RIDGELY  PROTECTIVE  ASSOCIATION 

Worcester,  Massachusetts 

(Incorporated  1907.    Commenced  business   in  California  1910.) 

Tear  ending  December  31,  1922. 

AUSTIN  A.  HEATH,  President.  HARRY  L.  PEABODY,  Secretary. 

J.  W.  WATKINS,  rresno.   attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital _ $100,000  00 

Ledger  assets  December  31  of  previous  year $070,888  US 

INCOME 

Xet  premiums,  accident  and  health $1,097,314  89 

Policy  fees  required  or  represented  by  applications 150,885  50 

Interest- 
On  bonds  and  dividends  on  stocks §23,936  55 

Prom  other  sources 6,815  70 

30,812  25 

Outstanding  cheeks   credited 6  00 

Agents'  balances  previously  charged  off 798  26 

Profit  on  sale  or  maturity  of  ledger  assets 35  00 

Total  income $1,279,851  90 

Sum $1,950,739  98 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   $295,758  38 

Health  361,428  52 

Total $657,186  90 

Investigation  and  adjustment  of  claims.. 14.994  50 

Policy  fees  retained  by   agents 150,521  03 

Commissions  or  brokerage  to   agents 44,110  43 

Compensation  of  officers  and  home  office  employees 195,592  34 

Salaries  and  expenses  of  agents  not  paid  by  commissions 101,844  13 

Bents 4,330  04 

General  olfice  maintenance  and  expense 783  73 

State  taxes  on   premiums 21,690  90 

Insurance  department  licenses  and  fees 3,675  40 

Federal  taxes  .. 23,821  02 

All  other  licenses,  fees  and  taxes 1 249  19 

Legal  expenses .31  50 

Advertising 3,084  97 

Printing  and  stationery 11,455  32 

Postage,  telegraph,  telephone  exchange  and  express 11,762  91 

Insurance 242  20 

Furniture  and  fixtures 2,866  19 

Books,  newspapers  and  periodicals. 234  50 

Stockholders    for   dividends 10,000  00 

Other  disbursements  430  42 

Agents'  balances   charged   off 1,619  14 

Decrease  in  book  value  of  ledger  assets 2,925  75 

Total  disbursements $1,263,452  41 

Balance-. $687,287  57 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks . $553,398  00 

Cash  in  office 690  57 

Deposits  in  banks  not  on  interest 661  40 

Deposits  in  banks  on  Interest 132,537  60 


Ledger  assets  as  per  balance $687,287  57 

Non-Ledger  Assets 

Interest  due  on  bonds  no^  in  default 8,196  04 

Gross   assets $695,483  61 
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Deduct  Assets  Not  Admitted 

Boot  value  of  bonds  and  stocks  over  market  value , i?5,23?  00 

Admitted   assets — $690,245  61 

LIABILITIES 

Net  unpaid  claims,  accident  and  health $191,018  00 

Estimated  expanses  of  adjustment  of  claims 2,000  00 

Unearned  premiums  107,214  73 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,805  15 

Estimated  amount  hereafter  payable  for  taxes 25,964  00 

Total  amount  of  all  liabilities,  except  capital $328,001  88 

Capital  paid  up  or  deposit  capital —        $100,000  00 

Surplus  over  all  liabilities . 262,243  73 

Surplus  as  regards  policyholders 362,243  73 

Totals ^ - $690,245  61 

EXHIBIT  OF  PREMIUMS  Accident 

and  health 

In  force  December  31.  1921 _. $367,252  75 

Written  or  renewed  during  year 1,099,519  00 

Totals   $1,466,771  75 

Expirations   and  cancellations 1,0; 9  753  00 

In  force  December  31,  1922. $377,018  75 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Accident  and  health $55,007  17  $28,338  28 


ROYAL  INDEMNITY  COMPANY 
New  York,  N.  Y. 

(Incorporated  1910.    Commenced  business  in  California  1911.) 

Tear  ending  December  31,  1922. 

MILFORD  E.  JEWETT,  President.  JOHN  G.  MATS,  Secretary. 

R.  V.  "WATT,   San  Ftancisco,   attorney   for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital ,?1,000,000  00 

Ledger  assets  December  31  of  previous  year ?15,ei.j,G10  04 

INCOME 
Net  premiums: 

Accident  $267,16.^  45 

Health    118,683  05 

Auto   liability 3,344,773  82 

Liability,  other  than  auto 879,4.58  .'il 

Workmen'si  compensation 2,380,121  81 

Fidelity 598,063  04 

Surety     1,039,823  34 

Plate  glass 372,884  20 

Burglary   and   theft 830,551  .31 

Steam  boiler 160,6.57  86 

Engine  and  fly  wheel 211,495  83 

Auto  property  damage 828,415  93 

Auto   collision 431,718  83 

Property  damage  and  collision  other  than  auto 23,840  19 

Total  net  premiums $11,517,667  17 
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Interest- 
On  bonds  and  dividends  on  stocks §553,132  94 

From  other  sources . -. 3S,678  27 

win.sn  21 

Profit  on  sale  or  maturity  of  ledger  assets! 12,288  96 


T-tal  income $12,121, T6T  34 


Sum   $27,737,677  38 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident  $175,3^  13 

Health    63,474  94 

Auto   liability 1,017,941  69 

Liability,  other  than  auto 353,845  86 

Workmen's   compensation 1,522,729  90 

Fidelity    192,470  59 

Surety    116,^0  Si 

Plate   glass 111.913  0;5 

Burglary   and   theft _.  352,421  42 

Steam   boiler 26,947  63 

Engine  and  fly  whe?l 73,4"3  28 

Auto  property  damage 379,437  60 

Auto  collision 211,342  76 

Property  damage  and  collision  other  than  auto 9,911  28 


Total $4,590,205  96 

Investigation  and  adjustment  of  claims 691,868  66 

Commissions  or  brokerage  to   agents 2,780,710  87 

Compensation  of  officers  and  home  oflBce  employees 622,364  90 

Salaries  and  expenses  of  .agents  not  paid  by  commissions 275,319  09 

Medical  examiners 396  01 

Inspections 226,449  11 

Rents  133,7'3  25 

Creneral  oflSce  maintenance  and  expense 5,026  53 

State  taxes  en  premiums 204.910  00 

Insurance  department  licenses  and  fees 6,607  20 

Federal   taxes 146,217  89 

All  other  licenses,  fees  and  taxes 32.7>5  76 

Legal  expenses 5,398  07 

Advertising    11,062  82 

Printing  and  stationery 81,374  81 

Postage,  telegraph,  telephone  exchange  and  express 37,548  98 

Insurance    10,179  60 

Furniture  and  fixtures 33,£o4  20 

Books,  newspapers  and  periodicals 9,522  47 

Bureau  and  association  dues  and  assessments 35,078  70 

Stockholders   for  dividends 850,000  00 

Other  disbursements 14,329  11 

Agents'  balances  charged  off 14,847  91 

Loss  on  sale  or  maturity  of  ledger  assets 80,673  00 

Decrease  in  book  value  of  ledger  assets 2,048  00 


Total  disbursements $10,912,603  96 


Balance    $16,825,073  42 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks -. $12,813,613  72 

Cash  in  office '       54,036  03 

Deposits  in  banks  on  interest 1,277,523  50 

On  or  after  Prior  to 

Premiums   ia  course  of  collection:  Oct.  1. 1922  Oct.  1, 1922 

Accident  $60,293  84  $4,594  52 

Health    28,945  46  2.788  72 

Auto    liability 479,143  56  52,16^17 

Liability,   other  than   auto 154.541  72  32,311  35 

Workmen's  compensation 494,102  20  104^708  78 

Fidelity    96,535  22  22,600  99 

Surety     127,792  OS  85,024  53 

Plate  glass 72,078  06  5,359  49 

Burglary  and  theft 207,4C9  27  8,711  85 

Steam   boiler 24,983  49  710  02 

Engine  and  fly  wheel 6J,830  81  2,181  25 

Auto  property   damage 108,410  16  14,573  87 

Auto  collusion 68,682  22  9,497  11 

Property  damage  and  collision  other  than  auto 3,015  51  1,243  60 


Totals $1,987,853  60        $346,475  25       2,334,328  85 

Bills  receivable 26  855  58 

Other  ledger  assets "..II..  I  11  318  715  74 


Ledger  assets  as  per  balance $16,825,073  42 
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Non- Ledger  Assets 

Interest  due  on  bonds  not  in  default $103,610  67 

Market  value  of  bonds  and  stocks  over  book  value 539,113  32 

Gross  assets - -- —    $17,527,797  41 

Deduct  Assets  Not  Admitted 

Bills  receivable $26,855  58 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 346,475  25 

Agents'  sundry  balances  .nnd  advanced  traveling  expenses 31,584  07 

Company's  proportion  of  loss,  reserve  fund  of  workmen's  com.pensa- 

tion    reinsurance   bureau 25,154  25 

430,069  15 

Admitted    assets $17,097,728  23 

LIABILITIES 
Net  unpaid  claims: 

Accident  $42,350  OO 

Health    34,400  00 

Fidelity    190,292  OOi 

Surety  _. 373,760  OO 

Plate  glass 30,111  00 

Burglary   and   theft 131,670  Ol> 

Steam  boiler 6,203  00 

Engine  and  fly  wheel 48,r65  00 

Auto  property   damage 339,678  00 

Auto  collision 61,324  00 

Property  damage  and  collision  other  than  auto 5,459  00 

Net  unpaid  claimsi  except  liability  and  workmen's  compensation $1,26€,812  00 

Reserve  for  unpaid  liability  and  workmen's  compensation 5,420,730  00 

Unpaid    claims 6,6:6,542  00 

Estimated  expenses  of  adjustment  of  claims 41,500  00 

Unearned  premiums 5,692,640  4-3 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident  $20,613  88 

Health 9,653  01 

Auto   liability 103,892  23 

Liability,  other  than  autO' 37,CS7  79 

Workmen's  compensation -- 77,137  04 

Fidslity    30,718  37 

Surety  38,013  26 

Plate   glass 24,C09  04 

Burglary   and  theft 62,404  40 

Steam   bniler 7,092  43 

Engine  and   fly   wheel.. 18,130  20 

Auto   property  damage 25,0:33  93 

Auto  collision 16,640  59 

Property  damage  and  collision  other  than  auto 631  59 

474,657  76 

Salaries,  rents,  expense.s,  bills,   accounts,  fees,  etc.,  due 27,700  Oi) 

Estimated   amount  hereafter  payable  for  taxes 389,700  00 

Total  amount  of  all  liabilities,  except  capital $13,322  740  21 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 2,774,988  05 

Surplus  as  regards  policyholders 3,774,968  05 

Total $17,097,728  26 

EXHIBIT  OF   PREMIUMS  Liability, 

other  than 
Accident  Health        Auto  liability         auto 

In  force  December  31,  1921 $324,318  46        .$143,717  01     $2,824,732  m        $804,005  88 

Written   or  renewed  during   year 441,184  39  209,606  79       4,792,874  28       1,165,844  81 

Totals $765,502  85        $353,323  83     $7,617,606  88     $1,970,750  67 

Expiration.si    and    cancellations 424,137  27  206,7:31  84       4,365,706  32       1,088,847  42 

In  force  at  end  of  year $341,365  58        $146,591  99     $3,251,900  56        $8S1,903  27 

Reinsured    88,660  08  30,795  10  41,012  74  21,607  .51 

In  force  December  31,  1922 $252,705  50*       $109,796  89     $3,210,887  82        $960,295  76 
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Workmen's 

compensation         "Pid9litv            Surety  Plate  glass 

In  force  December  31,  1921 $1,224,497  38  $Sfi8,303  07  $1,121,386  98  $457,945  04 

Written  or  renewed  during  year 1,412,182  09         300,6S6  35  461,404  93 


Totar? $4,174,3^8  88     ?1,881,750  40     $2.6Vt,317  17        $946,609  08 

Expirations  and  canceUations 2,907,875  58         994,543  €5       1,201,199  40         576,203  18 


In  force  at  end  of  year... §1,206,493  30        $887,206  75  $1,445,117  77  $370,399  90 

Reinsured    1.669  63          247.247  13  281,.'37  44 

In    force  Dscember  31,   1922 „     $1,264,823  64        $339,959  62  $1,163,5S'J  33  .$370,399  90 

Burglary  Engine 

and  theft  Steam  boiler  and  flv  wheel 

(n  force  December  31,  1^21 $1,313,013  85  $571.05t  93  $510,73^  TO 

Written   or  renewed  during   year 1,412,182  09  300,656  35  461.404  93 


Totals.. $2,725,195  94        $?71.741  28        $972,140  63 

Expirations   and  cancellations 1,359,821  03  315,670  So  341,481  91 


In  force  at  end  of  year $1,305,374  88        $556,070  43        $630,65,«:  72 

Reinsured 173,249  34  134,044  12         205,957  6S 


In   fore3  December  31,  1922 $1,192,125  54        $422,026  31        $424,701  05 

Property 
damage  and 
Auto  collision 

property  Auto        other  than 

damage  collision  auto 

In  force  December  31,  1921 S673.236  27         $517,438  73  Sn9.02,S  01 

Written  or  renewed  during  year 1,155,930  36         843.248  04  30,506  59 


Totals $1,829,163  65     $1,360,716  77  $49,534  €0 

Expirations    and    cancellations 1,033,247  70         918.377  23  27,46.5  42 


In  force  at  end  of  year $792,918  95        $442,339  54  $22,C69  IS 

Reinsured    313  30 1  58 


In  force  December  31,  1022 .        S79<?,605  €5  $442,339  54  $22,067  ft) 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Accident  $2),488  47  $4,103  16 

Health    7.GS3  29  2.321  38 

Auto   liability. 382,412  40  S7,5S9  82 

Liability,  other  than  auto 47.435  59  2,639  55 

Workmen's  compensation 232,966  07  150,315  64 

Fidelity    44,799  32  4,996  56 

Surety  .36,f^66  44  *18,425  &5 

Plate   glass 23,886  14  8,085  76 

Burglary  and  theft 63,S07  23  44,294  19 

Steam  boiler 9,477  55  242  50 

Engine  and  fly  wheel 4S.979  79  11,535  48 

Auto   property  damage 46.803  12  20,541  13 

Auto    collision 18,380  31  12,537  55 

Property  damage  and  collision  other  than  auto 249  25  40  35 


Totals 8998,257  97        $3:30,827  22 


*Minus. 


SAN  JOSE  ABSTRACT  AND  TITLE  INSURANCE  COMPANY 
San  Jose,  California 

(Incorporated  1919.    Commenced  business  in  California   1920.) 

Tear  ending  December  31,  1922. 

T.  C.  EDWARDS,  President.  M.  E.   LENNOX,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $150,000  00 

Ledger  assets  December  31  of  previous  year... '__ $277,600  85 
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INCOME 
Net  premiums,  title $1,777  50 

Interest — 

On  mortgage  loans $1,752  40 

On  bonds  and  dividends  on  stocks 5,525  00 

From  other  sources 237  38 

Rents - — 360  00 

7,874  78 


Abstract   certificate  fees 117,445  43 

Real  estate  reports 2,684  75 

Reconveyance  and  escrow  fees,  etc 2,5S0  87 


Total  income $132,363  33 

Sum    - §132,363  33 

DISBURSEIVIENTS 

Net  amount  paid  for  losses,  title $1,880  40 

Commissions  or  brokerage  to  agents 6,691  93 

Compensation  of  oflieers  and  home  office  employees . 47,746  00 

Taxes  on  real  estate 736  SO 

Federal    taxes 7,250  00 

All  other  licenses,  fees  and  taxes 581  00 

Legal  expenses  625  00 

Printing  and  stationery 1,359  98 

Postage,  telegraph,  telephone  exchange  and  express 5,236  86 

Insiarance 776  48 

Stockholders  for  dividends 33,000  00 

Other  disbursements  5,011  12 

Interest  on  borrowed  money 559  31 

Decrease  in  book  value  of  ledger  assets 1,229  46 


Total  disbursements —        $112,684  36 


Balance  $19,678  97 

LEDGER  ASSETS 

Book  value  of  real  estate $34,562  66 

Mortgage  loans  on  real  estate 22,000  00 

Loans  secured  by  collateral 500  00 

Book  value  of  bonds  and  stocks 98,454  12 

Cash  in  office 24,371  So 

Deposits  in  banks  not  on  interest 10,965  95 

Deposits  in  banks  on  interest 2,600  00 

Bills  receivable  13,814  85 

Other  ledger   assets... 107,147  49 


Ledger  assets  as  per  balance. $314,416  92 

LIABILITIES 

Estimated  amount  hereafter  payable  for  taxes $7,250  00 

Escrow   liabilities   13,565  00 

Title  insurance  surplus  fund 471  25 

Depreciation  reserve  8,481  70 


Total  amount  of  all  liabilities,  except  capital $29,763  90 

Capital  paid  up  or  deposit  capital $150,000  00 

Surplus  over  all  liabilities 134,648  02 


Surplus  as  regards  policyholders 284,648  02 


Total   - $314,416  92 

BONDS    AND    STOCKS    OWNED    BY    COMPANY 

Government  bonds—  Book  value      Par  value      Market  value 

United  States  Second  Liberty  Loan $29,619  37          $35,000  00  $34,300  00 

United  States  Fourth  Liberty  Loan.. 26,334  75           30,000  00  29,400  00 

Miscellaneous  bonds — 

Reclamation  District  No.  1500  gold  bonds 19,000  00           19,000  00  19,000  00 

National  Axle  Corporation  bond 1,000  00             1,000  OO  1,000  00 

Totals    $75,934  12          $85,000  OO  $63,700  00 

100  shares  The  Lewis   Co.   preferred $20,000  00          $20,000  00  $20,000  00 

25  shares  The  Commercial  Building  Co 2,500  00             2,500  00  2,500  00 

Totals    $22,500  00          $22,500  00  $22,500  00 
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SECURITY  INSURANCE  COMPANY  OF  CALIFORNIA 

San  Francisco,  California 

(Incorporat9d  1922.    Commenced  business  in   California  1922.) 

Tear  ending  December  31,  19'22. 

C.  H.  CRAWFORD,  President.  A.  F.   COOLEY.  .Secretary. 

CAPITAL 
Capital  paid  up  or  deposit  capital $200,000  00 

INCOME 
Net  premiums: 

Auto    liability $100,6n  65 

Auto  property  damage 26,696  52 

Auto   collision    .. 121,529  5i 

Total  net  premiums $248,817  71 

Interest- 
On  bonds  and  dividends  on  stocks S34.gS4  19 

Ptom  other  sources 161  71 

35,045  90 

Surplus 239,570  05 

Increase  in  liabilities  other  than  reinsurance 03.904  57 

Borrowed  money  85,000  00 

Increase  in  book  value  of  ledger  assets 7,629  70 

Total    income — $709,997  93 

Sum   $909,997  93 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Auto  liability  $S50  67 

Auto  property  damage 254  98 

Auto  collision,  property  damage  and  collision  other  than  auto 1,494  74 

$2,600  39 

Investigation  and  adjustment  of  claims 751  84 

Commissions  or  brokerage  to  agents 31,939  58 

Compensation  of  officers  and  home  offlcs  employees 4,402  50 

Insurance  department  licenses  and  fees 209  00 

Advertising,  printing  and  stationery 4,199  23 

Other  disbursements 2SSi  91 

Borrowed  money  repaid 50,000  OO 

Interest  on  borrowed  money 1-58  30 

Decrease  in  book  value  of  ledger  assets 4,999  00 

Total  disbursements $99,563  75 

Balance $810,434  18 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks .._ $410,885  75 

Cash  in  office 95,752  35 

On  or  after 
Premiums'  in  course  of  collection:  Oct.  1, 1922 

Auto   liability ._.— $70,2-15  26 

Auto  property  damage 29,1.35  30 

Auto  collision  .. 108,275  00 

Total 207,653  c6 

Other  ledger  assets— 91,200  15 

Ledger  assets  as  per  balance $805,493  81 

Non-Ledger  Assets 

Interest  due  on  bonds  not  in  default 4,940  37 

Gross  assets $810,434  18 
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LIABILITIES 

Xet  unpaid  claims,  property  damage  and  collision  other  than  auto $3,797  87 

Special  reserve  for  unpaid  liability 9,537  57 

Unearned  premiums - 96,150  36 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Auto  liability  $17,265  58 

Auto  property  damage 7,OjO  66 

Auto  collision 2.5,30-l  2" 

49,629  51 

Estimated  amount  hereafter  payable  for  taxes 3,493  67 

Diio  and  to  bt'como  due  for  borrowed  money 35,0<X)  00 

Return  premiums,  gross  as  to  commissionsi 42,223  86 

Reinsurance  premiums 116,526  86 

Voluntary  contingent  reserye 3,8)9  48 

Total  amount  of  all  liabilities,  except  capital 5i36!),169  18 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  aU  liabilities.. 2o0,26>  GO 

Surplus  as  regards  iwlicyholders 450,235  CO 

Total  .... $810,434  18 


EXHIBIT  OF    PREMIUMS 

Auto 
liability 

Written   or  renewed  during  year $161,097  08 

Expirations    and    cancellations 31,422  60 

In  force  at  end  of  year $132,674  48 

Reinsured    .. 68,835  46 

In   force  December  31,   1923 $63,819  02 


Auto 

property 

damage 

$58,863  45 

13,.";92  17 


$55,271  28 
46,942  68 


Auto 
collision 
$282,400  62 
68,625  52 


$213,775  10 
151, 5  JO  67 


$8,328  60  $62,224  43 
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Premiums 

Auto  liability  $100,621  65 

Auto   property  damage 26,€9e  52 

Auto  collision 121, ')29  54 

Totals $218,847  71 

BONOS    AND    STOCKS    OWNED    BY    COMPANY 

Book 

Government:  value 

First  U.  S.  Liberty  loan  bonds $757  50 

First  conv.  U.  S.  Liberty  loan  bonds 50  OO 

Second  conv.  U.  S.  Liberty  loan  bonds' 6,300  C»o 

Third  U.  S.  Liberty  loan  bonds 11,500  OO 

Fourth  U.   S.   Liberty  loan  bonds 46,850  00 

Victory  U.  S.  Liberty  loan  bonds' 2,503  50 

State: 

State  of  California,  highway 3,116  10 

State  of  California,  highway 1,000  OO 

County: 

San  Diego   County,  highway 11,005  OO 

Fresno  Ctaunty,   highway 10,90t}  00 

Ix)s  Angeles   County,  highway 5,120  00 

Los  Angeles   County,   highway 1,023  50 

Orange  County,  highway 1,079  00 

Municipal: 

Glendalc  City  School  District 5,811  50 

Glendale   City   School  District 6,027  GO 

Monrovia,  water  works 1,161  10 

Monrovia,   water  works 2,327  40 

Monrovia,  water  works 2,3.32  6) 

Monrovia,  water  works 1,168  70 

Burbank,    water   works 1,718  8> 

Burbank,    water    works 2,Sr3  00 

Fillmore,  water  works 4,520  00 

Himtington   Park,    water  works. 3,447  60 

Huntington   Park,    water  works 4,609  60 

Berkeley  School   District 5,005  00 

Oroville  Union  High  School 1,048  80 

Oroville  Union  High  School 2,103  00 

Oroville  Union  High  School . -  2,108  20 


Losses  paid 

$850  67 

254  98 

1,494  74 

$2,600  39 


Par 

Market 

value 

value 

$750  00 

$757  50 

50  OO 

49  50 

9,300  00 

6,205  50 

11,500  OO 

11,337  75 

46,850  OO 

46,297  17 

2,500  OO' 

2,506  50 

3,000  00 

3,116  10 

1,000  00 

985  60 

10,000  00 

11,005  00 

10,000  00 

10,903  00 

5,000  00 

5,120  00 

1,000  00 

1,023  50 

1,000  00 

1,079  00 

5,000  00 

5,811  ?0 

6,000  OO' 

6,927  60 

1,000  00 

1,161  10 

2,000  00 

2,327  40 

2,000  00 

2,327  40 

1,000  00 

1,168  70 

1,500  00 

1,718  85 

2,500  Oi> 

2  873  OO 

4,000  00 

4,520  00 

3,000  00 

3,447  60 

4,000  00 

4,609  60 

5,000  00 

5  0O5  0() 

1,000  OO 

1,048  80 

2,000  09 

2,103  00 

2,000  00 

2,108  20 
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Book  Par  Market 

value  value  value 

Los  Angeles  Hijrh  School.- $4,380  40  $4,000  00  $4,380  40 

Bonita  High   School  District —  5,849  00  5,000  00  5,819-00 

Pasadena,  water  works 10,120  00  10,003  00  10,120  00 

Los  Angeles,  electric  plant 4,029  60  4,000  00  4,029  80 

Fullerton.  water  works 3,500  40  3,000  00  3,503  40 

Fullerton,   water  works 8,238  30  7,000  00  8,238  30 

Fnll?rton,   water  works 3.690  00  3,000  00  3,690  00 

Torba  School  District 5,679  00  5,000  00  5,679  00 

Los  Angeles,  school— city 1,006  70  1,000  00  1,006  70 

Ontario  Elementary  School 2,337  40  2.O0O  00  2,337  40 

Ontario  Elementary  School 4,684  40  4,000  00  4,684  40 

Ontario  Elementary  School 4,693  20  4,000  00  4,693  20 

Sacramento,    filter 4,020  60  4,000  00  4,029  60 

City  of  Madera,  water  works 2.222  40  2,000  GO  2,222  40 

City  of  Santa  Barbara 1,003  10  1,000  00  1,003  10 

^■ewman  School   District 5,363  50  5,000  00  5,363  ."0 

City  of  Anaheim  Park . 2,500  60  2,000  00  2,500  60 

Railroad: 

Western  Pacific  Railroad  Co.,  first  mtg 7,000  00  7.000  00  5,6S7  50 

Public  utilities: 

California  Ga.s  and  Electric  Co 9,000  00  9,000  00  8,730  00 

Home  Tel.  and  Tel.  Co.  of  Los  Angeles,  first  and  ref 8,000  00  8,000  00  7,360  00 

Home  Tel.  and  Tel.  Oo.  of  Los  Angeles,  first  mtg 7.000  00  7,000  00  6,510  00 

Pacific  Light  and  Power  Co.,  first  and  ref 14,000  00  14,000  00  13,510  00 

Mount  Whitney  Power  and  Electric  Co.,  first  mtg 14,490  00  14,000  00  14,490  00 

Southern  California  Edison   Co 5,075  00  5,000  00  5,075  00 

San  Joaquin  Light  and  Power  Co.,  first  and  ref 4,000  00  4,000  00  4,000  00 

Pacific  Tel.  and  Tel.  Co.,  first  and  coll 3,000  00  3,000  00  2,925  00 

Pacific  Gas  and  Electric  Co.,  gen.  and  ref 7,000  00  7,000  00  6,465  90 

Pacific  Electric  Railway  Co.,  first  mtg 4,000  00  4,000  00  3,380  00 

San  Francisco  Gas  and  Electric  Co 4,000  00  4,000  00  3,680  00 

San  Francisco  Water  Co 1.010  90  1,000  00  1,010  90 

San  Francisco  Water  Co 2,017  20  2,000  CO  2,017  20 

San  Francisco  Water  Co 5,081  50  5,000  00  5,081  50 

Pacific  Tel.  and  Tel.  Co.,  first  mtg 4,000  OO  4,000  00  3,914  80 

Miscellaneous: 

University  Club  of  Los  Angeles 500  00  500  00  500  00 

Hauser  Pacing  Co.,  real  estate  mtg 1,000  00  1,000  00  1,000  00 


Totals $321,881  75     $30S,4J0  00     $316,253  47 


SECURITY  MUTUAL  CASUALTY  COMPANY 
Chicago,  Illinois 

(Incorporated  1913.    Commenced  business  in  California  1921.) 

Tear  ending  December  31,  1922. 

EDWIN  L.  WARD,  President.  HENRY  VEEDER,  Assistant  Secretary. 

E.  J.  RHOADES,  Los  Angeles,  attorney  for  service. 

CAPITAL 
Ledger  assets  December  31  of  previous  year $6,303,768  45 

INCOME 
Net  premiums: 

Auto  liability  - $201,513  25 

Liability  other  than  auto 276.573  97 

Workmen's  compensation """  1,329,608  83 

Auto  property  damage LJilUllll  '  6S,'709  33 

Auto  collision  ~..Si  3*977  00 

Property  damage  and  collision  other  than  auto I  '726  77 

Total  net  premiums $1,881,109  15 
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Interest — 

On  collateral  loans $29,G62  GS 

On  bonfls  and  dividends  on  stocks —  251,107  80 

From   other   sources 760  18 

Rents    3,600  00 

■ $285,198  Gfi 

From  all  other  sources ^5^  ^^ 

Profit  on  sale  or  maturity  of  ledger  assets 17,762  00 

Total   income   $2,184.117  91 

Sum    $8,487,886  3G 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Auto   liability  $53,792  17 

Liability  other  than  auto^ 52,250  87 

Workmen's  compensation   601,233  11 

Auto  property  damage 26,182  35 

Auto  collision  3,192  41 

Property  damage  and  collision  other  than  auto 377  93 

Total    $737,029  42 

Investigation  and  adjustment  of  claims 123,211  31 

Compensation  of  officers  and  home  office  employees 41,316  74 

Salaries  and  expenses  of  agents  not  paid  by  commissions 42,255  61 

Inspections    7,258  19 

R<*nts    £>,205  78 

General  office  maintenance  and  expense 2,511  46 

Repairs  and  expenses  on  real  estate 5.081  88 

Taxes  on  real  estate C91  90 

State  taxes  on  premiums 13,872  52 

Insurance  department  licenses  and  fees 1,178  97 

Federal  taxes    —  1-274  05 

Legal  expenses   1,020  07 

Printing  and  stationery M09  43 

Postage,  telegraph,  telephone  and  express 3,009  63 

InsurMnce  1,726  34 

Furniture   and   fixtures 2,381  r9 

Books,  newspapers  and  periodicals 245  00 

Bureau  and  association  dues   and  assessments 10,739  93 

Personal    property    taxes 1^  50 

Unabsorbed  premium  refunded 742,606  94 

Total    disbursements    $1,752,221  76 

Balance    $6,735,664  60 

LEDGER  ASSETS 

Book  value  of  real  estate $30,000  00 

Book  value  of  bonds  and  stocks 5,284,073  4G 

Cash  in  office 750  00 

Deposits  in  banks  not  on  interest 923,566  39 

Deposits  in  banks  on  interest 51,549  52 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1. 1922  Oct.  1, 1922 

Auto  liability  1 $18.-319  68  $1,851  66 

Liability  other  than  auto 27,412  04  839  45 

Workmen's   compensation   140,117  77  8,625  58 

Auto  property  damage 7,078  64  3S3  93 

Auto  collision  117  43  SI  00 

Property  damage  and  collision  other  than  auto 390  00 

Totals   $193,435  56  $11,781  62  205,217  18 

Bills  receivable  3,6.54  45 

Other  ledger  assets 236.853  60 

Ledger  assets  as  per  balance $6,735,664  60 

Non-Ledger  Assets 

Interest  due  on  bonds  not  in  default 51,934  86 

Market  value  of  bonds  and  stocks  over  book  value 29905  54 

Gross   assets   $6,817,505  00 

14—25718  III 
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Deduct  Assets  Not  Admitted 

Bills  receivable 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922.. 
Dominion  of  Canada  bonds 


$3,651  45 
11,781  62 
39,390  00 


$54,826  07 


Admitted    assets   ?6,762,678  93 


LIABILITIES 
Net  unpaid  claims: 

Auto  property  damage 

Auto  collision  

Property  damage  and  collision  other  than  auto 


$24,358  21 
1,455  86 
1,030  00 


Net  unpaid  claims  except  liability  and  workmen's  compensation. 
Reserve  for  unpaid  liability  and  workmen's  compensation 

Total  unpaid  claims 

Estimated  expenses  of  adjustment  of  claims 

Unearned  premiums   

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  unpaid  to  policyholders 


Total  amount  of  all  liabilities,  except  capital- 
Surplus  as  regards  policyholders 


$26,844  07 
3,853,812  70 

$3,880,656  77 

4,638  42 

632,262  38 

588  00 

19.461  12 

.  15,072  26 

$4,552,678  93 
2,210,000  00 


Total    _ _ $6,762,678  93 


EXHIBIT  OF  PREMIUMS 


In  force  December  31,  1921 

■Written  or  renewed  during  year- 


Totals   

Expirations  and  eanceUations. 


In  force  at  end  of  year. 
Reinsured  


In  force  December  31, 1921 

Written  or  renewed  during  year- 


Totals    

Expirations   and   cancellations. 


In  force  December  31,  1922- 


Liability  other   Workmen's 
Auto  liability     than  auto     compensation 
$120,910  96        $103,406  77        $524,710  42 
219,869  21  293,645  14       1,413,965  85 


$340,780  17 
141,511  33 


$394,051  91     $1,938,676  27 
283,603  51       1.271,277  38 


$199,268  84 
34  53 


$110,448  40 
247  04 


$657,398  89 
4,414  73 


In  force  December  31,  1922 $199,234  31        $110,201  3G        $662,984  16 


Property 
damage  and 
Auto  property  collision  other 

damage      Auto  collision     than  auto 
$.51,286  91  $11  .,593  33  $489  41 

74,621  28  6,834  04  762  02 


125.90S  19 
57,788  36 


S1S,427  37 
14,712  86 


$1,251  43 
552  32 


$68,119  83 


$3,714  51 


$699  11 


BUSINESS    IN     CALIFORNIA     DURING    1922 


Auto  liability  

Liability  other  than  auto. 
Workmen's  compensation  _ 

Auto  property  damage 

Auto  collision  


Premiums      Losses  paid 

$6,178  79  $345  00 

504  30  10  00 

16.6S4  60  7,472  72 

2,585  50  917  35 

122  00 


Totals 


$26,075  19 


3,745  07 
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SECURITY  TITLE  INSURANCE  AND  GUARANTEE  COMPANY 

Fresno,  California 

(Incorporated  1920.    Oommenced  business  in  California  1920.) 

Tear  ending^  December  31,  1922. 

GLENN  A.  SCHAEFER,  President.                                                         T.  W.  HATMOND,  Secretary. 

CAPITAL 

Capital  paid  uj>  or  deposit  capital —        $277,500  00 

Ledger  assets  December  31  of  previous  year $169,693  22 

Increase  of  paid-up  capital  during-  year 177,500  OO 

$347,ie6  22 

INCOME 

Net  premiums,  title !;'82,376  53 

Interest- 
On  mortgage  loans $1,276  06 

Collateral    loans 70  00 

On  bonds  and  dividends  on  stocks 157  02 

From  otber  sources 5,076  26 

7,179  34 

Escrow  deposits 49,838  90 

•Other  fees  earned 22,393  23 

Customers'  prepayments  for  work  in  process 451  38 

Profits  on  sale  of  Liberty  bonds ^32  47 

Total  income — $162,674  So 

Sum $509,871  07 

DISBURSEMENTS 

Compensation  of  officers  and  home  office  employees $60,395  21 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,351  93 

Rents 2,467  50 

General  office  maintenance  and  expense 3,-i20  30 

Insurance  department  licenses  and  fees .. 4.34  74 

Federal   taxes 630  74 

All  other  licenses,  fees  and  taxes -541  63 

Advertising   3,623  ^6 

Printing   and   stationery 4, .312  15 

Postage,  telegraph,  telephone  and  express 1,557  26 

Insurance    376  14 

Stockholders   for  dividends — —  7,631  04 

Other  disbursements 5,201  93 

Interest  on  borrowed  money 26  25 

Total  disbursements $92,003  28 

Balance $417,867  79 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $40,945  62 

Loans  secured  by  collateral 2,000  00 

Book  value  of  bonds  and  stocks 101,000  oO 

Cash  in  office 11,410  29 

Deposits  in  banks  not  on  interest 109.946  29 

Premiums  in  course  of  collection,  prior  to  Oct.  1,  1922,  title 21,160  34 

Revenue  stamp  fund 200  OO 

Other  ledger  assets 131,205  25 

Ledger  assets  as  per  balance $417,867  79 

Non- Ledger  Assets 

Interest  due  on  mortgages— 2,338  25 

Gross  assets $120,203  04 

Deduct  Assets  Not  Admitted 

Bills  receivable,  furniture  and  fixtures $5,925  85 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 5,733  37 

11,5^9  22 

Admitted  assets $408,546  82 
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LIABILITIES 

Salaries,  rents,  expenses,  bill?,  accounts,  tees,  etc.,  due $l,o.?6  Ci 

Estimated  amount  hereafter  payable  for  taxes 6,830  9<:i 

Escrow  deposits 103,637  57 

Customers'  repayments  on  work  in  process 434  £8 

Total  amount  of  all  liabilities,  except  capital §111,998  48 

Capital  paid  up  or  deposit  capital $277,500  00 

Title  insurance  surplus  fund 15,153  27 

Surplus  over  all  liabilities 3,89>  07 

Surplus  as  regards  policyholders— 206,548  34 

Total ?408,546  82 

BONDS    AND    STOCKS    OWNED    BY    COMPANY 

Book  value        Par  value  Market  value 
Ten  shares  Riverside  County  Mutual  Building-  and  Loan 
Association,  at  §100 $1,000  00  $1,000  00  $1,000  00 


SOUTHERN  SURETY  INSURANCE  COMPANY 
Des  Moines,  Iowa 

(Incorporated  1913.    Commenced  business  in  California  1922.) 

Tear  ending  December  31,  1922. 

C.  S.  COBB,  President.  E.  G.  DAVIS,  Secretary. 

Vr.  I.  GILBERT,  Los  Angeles,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,000,000  do 

Ledger  assets  December  31  of  previous  year $6,030,971  75 

INCOME 
Net  premiums: 

Accident    $755,424  69 

Health  334,597  30 

Auto   liability   540.127  84 

Liability  other  than  auto ^ao.GSe  54 

Workmen's  compensation 956.264  04 

Fidelity  167,184  00 

Surety   2,990,334  29 

Plate  glass . 151,825  50 

Burglary  and  theft 55,393  30 

Auto  property  damage 182,223  .'3 

Auto  collision  60,216  15 

Property  damage  and  collision  other  than  auto 3,429  63 

Total  net  premiums $6,462,739  61 

Interest- 
On  mortgage  loans $52,208  27 

On  collateral  loans 15,134  92 

On  bonds  and  dividends  on  stocks 69,232  S4 

From   other   sources 30,507  63 

Rents  and  miscellaneous  investment  income 63,282  72 

230,365  88 

From  all  other  sources 5,705  95 

Profit  on  sale  or  maturity  of  ledger  a.ssets 4,5.^  51 

Increase  in  book  value  of  ledger  assets 5,350  00 

Total   income   $6,708,695  95 

Sum $12,7c9,667  70 
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DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   $329,385  32 

Health 2^4,662  67 

Auto  liability -  239,015  08 

Liability  other  than  auto 86,283  56 

■Workmen's  compensation 614,627  50 

Fidelity    39,387  73 

Surety  741,080  18 

Plate  glass  44,833  43 

Burglary  and  theft 23,738  61 

Auto  property  damage 86,270  75 

Auto  eolh'sion  —  29,881  67 

Property  damage  and  collision  other  than  auto 2,501  88 


Total   -  $2,461,728  38 

Investigation  and  adjustment  of  claims 296,256  96 

Commissions  or  brokerage  to  agents 1,609,905  14 

Compensation  of  officers  and  home  office  employees 275,443  49 

Salaries  and  expenses  of  agents  not  paid  by  commissions 381,915  90 

Medical  examiners  10  00 

Inspections  38,402  03 

Rents    - 22,541  52 

General  office  maintenance  and  expense 5.131  88 

Repairs  and  expenses  on  real  estate 25.818  07 

Taxes  on  real  estate - 1,209  42 

State  taxes  on  premiums 135.162  .W 

Insurance  department  licenses  and  fees --  19,263  49 

Federal  taxes 5,455  05 

All  other  licenses,  fees  and  taxes 23,618  70 

Legal  expenses  5,732  04 

Advertising  9,771  45 

Printing  and  stationery 73,044  70 

Postage,  telegraph,  telephone  exchange  and  express 24,4S9  09 

Insurance  1,429  60 

Furniture   and  fixtures 15.0.S4  96 

Books,  newspapers  and  periodicals 533  01 

Bureau  and  association  dues  and  assessments,  manuals,  ratings  etc 31,156  61 

Stockholders   for  dividends 120,000  00 

Other  disbursements  183.187  14 

Agents'  balances  charged  off 29,055  63 

Loss  on  sale  or  maturity  of  ledger  assets 72  70 

Decrease  in  book  value  of  ledger  assets 33,484  32 


Total  disbursements  $5,828,903  48 


Balance  1 - $6,910,764  22 

LEDGER  ASSETS 

Book  value  of  real  estate $147,226  67 

Mortgage  loans  on  real  estate 1,038,984  43 

Loans  secured  by  collateral 85,877  17 

Book  value  of  bonds  and  stocks 1,719,152  69 

Cash  in  office 185,526  56 

Deposits  in  banks  not  on  interest 4.046  48 

Deposits   in  banks  on   interest ,  1,374,160  98 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1. 1922      Oct.  1, 1922 

Accident   $173,572  52 

Health    $9,5.53  64 

Auto  liability  63.280  97  8,888  57 

Liability  other  than  auto 76,283  C9  10,840  79 

Workmen's  compensation   352,829  21  62,505  34 

Fidelity    29,681  20  920  09 

Surety  866,6.34  27  97,642  39 

Plate    glass    35.790  05  3.375  44 

Burglary  and  theft 19,457  08  1,024  37 

Auto  property  damage 45,182  90  6,349  49 

Auto  collision  20,263  70  2,846  51 

Property  damage  and  collision  other  than  auto 1,512  69 


Totals   $1,684,488  28        $203,946  63       1,888,434  91 

Bills  receivable  _ •_ 38,326  95 

Other  ledger  assets 129  027  38 


Ledger  assets  as  per  balance $6,910,764  22 
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Non- Ledger  Assets 

Interest  due — 

On  mortgages — $35,750  63 

On  bonds  not  in  default - 2S,"39  17 

On  collateral  loans— S71  45 

Rents  due  and  accrued - 7,C52  33 


872,613  58 

Market  value  of  real  estate  over  book  value 25,000  00 

Market  value  of  bonds  and  stocks  over  book  value 72,775  73 

Reinsurance  recoverable  on  paid  losses S,6iO  43 


Gross    assets  - $7,059,793  96 

Deduct  Assets  Not  Admitted 

Bills  receivable $38,326  95 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 202,946  63 


242,273  58 


Admitted   assets   $6,847,520  38 

LIABILITIES 
Net  unpaid  claims: 

Accident  $66,733  82 

Health  - 32,245  26 

Fidelity 64,S2S  91 

Surety   457,463  12 

Plate  glass  .. 11,099  81 

Burglarv  and  theft 7,S64  95 

Auto  property  damage 36,932  60 

Auto  collision  9,382  15 

Property  damage  and  collision  other  than  auto 753  OO 


Net  unpaid  claims  except  liability  and  workmen's  compensation $687,303  62 

Reserve  for  unpaid  liability  and  workmen's  compensation —         916,571  18 


Total  unpaid  claims $1,603,874  80 

Estimated  expenses  of  investigation  of  claims 15,000  00 

Unearned   premiums   2,894,937  05 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident,  and   health $43,393  13 

Liability  other  than  auto 19,070  92 

Surety  216,658  56 

Auto  property  damage 11,295  73 

Workmen  s  compensation 88,207  30 

Plate  glass  - 8,947  51 

Auto  collision  5,065  93 

Auto  liability 15,820  25 

Fidelity  7,420  30 

Burglary  and  theft .  4,864  27 

Property  damage  and  collision  other  than  auto 378  17 


421,122  07 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 35.852  31 

Estimated  amount  hereafter  payable  for  taxes 152.593  04 

Reinsurance  premiums  4S.442  88 

Reserve  for  claims  incurred  prior  to  February  16,  1918 100,000  00 


Total  amount  of  all  liabilities,  except  capital $5,271,822  15 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 575,698  23 


Surplus  as  regards  policyholders 1,575,698  23 


Total   $6,847,520  38 

EXHIBIT  OF  PREMIUMS 

Liability  other 

Accident            Health       Auto  liability  than  auto 

In  force  December  31,  1921 $653,814  21        $153,905  41        $440,842  77  $119,415  75 

Written  or  renewed  during  year. 1,063,335  78          380,318  25         712,313  73  310,519  46 

Totals   $1,717,149  £9        $534,223  66     $1,153,156  50  $429,935  21 

Expirations    and   cancellations 1,117.085  21          355,171  01          C52,6C9  81  2S6.302  03 

In  force  at  end  of  year $600,064  78        $179,052  65        $500,546  69  $143,633  18 

Reinsured 15,548  43 1,209  50  986  82 

In  force  r>ecember  31,  1922 ^84,516  35        $179,052  ^        $499,337  19  $142,646  36 
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Workmen's 

compensation      Fidelity             Surety  Plate  glass 

In  force  December  31,  1921 $+48,714  78        $179,147  35     $2,452,359  76  $198,442  96 

Written   or  renewed  during  year 1,052,464  93         232,139  31       3,375,601  90  202,859  12 

Totals       $1,501,179  74        $411,286  66     $5,827,961  66  $401,302  08 

Expirations    and   cancellations 1,070,793  56          195,253  85       2,243,319  70  257,355  17 

In  force  at  end  of  year $430,381  18        $216,032  81     $3,284,641  96  $143,946  91 

Reinsured  32,558  75  390,931  46 

In  force  December  31,  1922 $430,381  18        $183,474  06     $2,893,710  50  $143,946  91 

Property 
damage  and 
Burglary     Auto  property  collision  other 

and  theft          damage       Auto  collision  than  auto 

In  force  December  31.  1921 $08,235  87        $168,823  28          $56,274  43  $5,243  35 

Written  or  renewed  during  year 121,268  78         238,206  55           85,223  01  5,202  66 

Totals     —      -          —     $219,504  65        $407,029  83        $141,497  44  $10,446  01 

Expirations  and  cancellations 117,120  08          240,491  36           89,982  24  6,760  76 

In  force  at  end  of  year —        $102,384  57        $166,538  47          $51,515  20  $3,685  25 

Reinsured  34,197  46 

In  force  December  31,  1922 $68,187  11        $166,538  47          $51,515  20  $3,685  25 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums 

Accident   $1,780  63 

Health  — - €9  63 

Auto  liability  28  94 

Surety   2,261  49 

Burglary  and  theft 69  46 

Auto  property  damage 15  84 

Total   $7,225  99 


SOUTHWESTERN  AUTOMOBILE  INSURANCE   COMPANY 
Los  Angeles,  California 

(Incorporated  1919.    Commenced  business  in  California  1919.) 

Tear  ending  December  31,  1922. 

J.  L.  BLODGETT,  President.  ELSIE  BRAT,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $100,000  00 

Ledger  assets  December  31  of  previous  year -        $135,878  95 

INCOME 
Net  premiums,  auto  property  damage  and  collision $87,197  42 

Interest- 
On  mortgage  loans $6,755  67 

On  bank  deposits 199  79 

On  bills  receivable 4  44 

On  bonds  and  dividends  on  stocks 135  00 

7,094  90 

From  all  other  sources 50,000  00 

Total  income  — $144,292  32 

Sum $280,171  27 

DISBURSEMENTS 

Net  amount  paid  for  losses,  auto  property  damage  and  collision $3,844  13 

Investigation  and  adjustment  of  claims 334  71 

Commissions  or  brokerage  to  agents 32,686  53 

Compensation  of  officers  and  home  oflQce  employees 5,104  33 

Surplus  returned  to  stockholders _ 10,000  00 

Rents 750  00 
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S.tat?  taxes  on  premium? ^9  38 

Insurance  department  licenses  and  fees 179  00 

Federal   taxes   59  19 

All  other  licenses,   ie?s  and   taxes 371  (X) 

Legal  expenses 500  00 

Advertising    491  94 

Printing  and  stationery 744  45 

Postage,  telegraph,  telephone  exchange  and  express 2S0  70 

Insurance  compensation 16  &4 

Books,  newspapers  and  periodicals 0  18 

Stcckholders   for  dividends 20,000  00 

Other  disbursements  4S0  44 

Reinsurance   1,500  00 

Agents'  balances  charged  off  and  bad  accoimts G3  69 

Loss  oa  sale  or  maturity  of  bonds  and  sale  of  service  ear 1,(>m  50 

Total  disbursements   ?79,653  01 

Balance ?200,518  26 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate .$135,."48  92 

Deposits  in  banks  not  on  interest 11,701  49 

Deposits  in  banks  on  interest 20,000  00 

On  or  after  Prior  to 

Premiums   ia  course  of  collection:  Oct.  1,1922         Oct.  1, 1G22 

Auto  property  damage  and  collision $28,227  45              $141  16  28,083  29 

Accounts  receivable 144  16 

Other  ledger  assets 5,037  40 

Ledger  assets  as  per  balance 8200,518  23 

^  Non- Ledger  Assets 

Interest  due — 

On  .  mortgages $1,455  68 

On  bank  deposits 126  67 

1,582  35 

Gross  assets 8202,100  61 

Deduct  Assets  Not  Admitted 

Accounts  receivable $144  is 

Furniture  and  fixtures   and   automobile 5,037  40 

'■ 5,181  CG 

Admitted  assets $196,919  05 

LIABILITIES 

Net  unpaid  claims,  auto  property  damage  and  collision Si  539  5i 

Estimated  expenses  of  adjustment  of  claims I'_"  "  lOO  OO 

Unearned  premiums  I""'  63  404  74 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due " rj""""."!  142  15 

Estimated  amount  hereafter  payable  for  taxes ...III."  3  OOO  00 

Total  amount  of  all  liabilities,  except  capital *6S  183  40 

Capital  paid  up  or  deposit  capital $100,00000 

Surplus  over  all  liabilities 28^732  65 

Surplus  as  regards  policyholders 128,732  65 

Total $196,91905 

EXHIBIT  OF   PREMIUMS  '^damf|ern7 

In   force  December  31,  l<m ""^°  ^?"Jf;"?- 

TVritten  or  renewed  during  year ^.^"^-"1^.11^  9'  .j97  49 

Totals __    _                     _      ,.,,„  -  . 

Expirations  and  cancellations I-II--III-I.I_""riI''    I  " ^  se'-W  9i 

In  force  December  31,  1922 $80  509  33 

BUSINESS    IN     CALIFORNIA    DURING    1922 
Auto  property  damage  and  collision. St^STI     ^"'SIs 
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STANDARD  ACCIDENT  INSURANCE  COMPANY 
Detroit,  Michigan 

(Incorporated  1884.) 

Tear  ending^  December  31,  19'22. 

LEil  W.   BOWEX,   President.  CHARLES    C.   BOWEX,   Secretary. 

C.  F.  BRIGGS,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capitaL. $2,500,000  00 

Ledger  assets  December  31  of  previous  year $14,076  597  98 

Increase  of  paid-un  capital  during  the  year 1,000,000  00 

■ ■    $15,076,597  98 

INCOME 
Net  premiums: 

Accident  $1,641,.5S1  35 

Health    837,703  75 

Auto  liability 3,385,179  13 

Liability,  other  than  auto 678,255  38 

Workmen's   compensation 2,025,317  10 

Fidelity    32,5-^5  40 

Surety  127,618  05 

Check  forgery 417  50 

Auto  nroperty   damage 713,849  72 

Auto   collision 401,030  45 

Property  damage   and  collision  other  than   auto 17,088  96 

Total  net  premiums §9,860,578  79 

Interest- 
On  mortgage  loans $40,343  39 

On  collateral  loans 2,105  39 

On  bonds  and  dividends  on  stocks 541,884  39 

From    other   sources 13,079  15 

Rents  75,000  OO 

672,412  32 

Federal  taxes  refunded 32,r87  25 

Agents'  balances  previously  charged  off .' 20,723  58 

Profit  on  sale  or  maturity  of  ledger  assets 22,354  10 

Increase  in  book  value  of  ledger  assets 2,902  50 

Total  income $10,611,558  54 

Sum $25,688,153  52 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident  $549,0.51  73 

Health    510,434  .35 

Auto  liability  1,218,506  60 

Liability,  other  than   auto 352,693  06 

Workmen's  compensation 1,279,020  06 

Fidelity    32  79 

Sur<>ty 285  46 

Auto  property  damage 321,903  31 

Auto  collision  : 197,216  46 

Property  damage  and  collision  other  than  auto 8,743  18 

Total $4,447,890  00 

Investigation    and   adjustment   of   claims 821,621  89 

Commissions  or  brokerage  to  agents 2,441,027  32 

Compensation  of  officers  and  home  ofBce  employees 490,810  58 

Salaries  and  expenses  of  agents  not  paid  by  commissions 212,759  25 

Medical  examiners  228  07 

Inspections  144,329  99 

Rents    85,812  18 

General  office  maintenance  and  expense 16,621  97 

Repairs  and  expenses  on  real  estate 707  74 

Taxes  on  real  estate 30,700  94 

State  taxes  on  premiums— 190,673  52 

Insurance  department  licenses   and   fees 13,819  55 

Federal   taxes 12,059  SO 

All  other  licenses,  fees  and  taxes 15,232  54 
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Le?al  expenses  $19,249  00 

Advertising    48.222  61 

Printing  and  stationary 102,094  53 

Postiige,  telegraph,  telephone  exchange  and  express 37,E.'82  01 

Insurance    1,100  41 

Furniture  and  fixtures 32,U:o  74 

Books,   newspapers  and  periodicals 4,Oo3  42 

Bureau  and  association  dues  and  assessments.— 5S,514  98 

Stockholders  lor  dividends 1,182,500  CO 

Agents'  balances  charged  off 18,430  34 

Loss  on  sale  or  maturity  of  ledger  assets 301  25 

Decrease  in  book  value  of  ledger  assets 55,697  37 

Total  disbursements   $10,479,662  20 

Balance _—   $15,208,494  32 

LEDGER  ASSETS 

Book  value  of  real  estate $1,519,462  92 

Mortgage  loans  on  real  estate 692,472  17 

Loans  secured  by  collateral 33,400  OO 

Book  value  of  bonds  and  stocks" G,94'i,o99  00 

Cash  in  office 115,412  ."9 

Deposits  in  banks  on  interest 462,050  71 

On  or  after  Prior  to 

Premiums   in  course  of  collection:  Oct.  1, 1922  Oct.  1, 1922 

Accident  $526,015  23  $50,583  63 

Health    274,112  80  23,732  24 

Auto  liability 586,564  90  79,880  87 

Liability,  other  than   auto l.S6,239  58  24,012  36 

Workmen's  compensation 364,567  57  79,263  64 

Fidelity    „ 10,729  83  624  70 

Surety 27,782  32  2,110  15 

Ch-ck    forgery &5  00 

Auto  property   damage 107,K6  35  15,810  83 

Auto   collision    56,833  59  8,746  70 

Property  damage  and  collision  other  than  auto 3,351  33  656  32 

Totals $2,093,398  50        $285,463  43       2,378,851  93 

Other  ledger  assets 147,235  00 

Ledger  assets  as  per  balance $15,208,494  32 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $9,765  28 

On  bonds  not  in  default 173,817  92 

On  collateral  loans 708  90 

On  other  assets ._. 1,181  64 

185,476  72 

Market  value  of  bonds  and  stocks  over  book  value 414,C67  77 

Gross  assets  .— $15,808,028  81 

Deduct  Assets  Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  l,  1922 $285,463  43 

Collateral  loans  2,889  80 

'- 288,353  23 

Admitted  assets _.. $15,519,685  58 

LIABILITIES 
Net  unpaid  claims: 

Accident $349,417  46 

Health    190,953  91 

Fidelity    9  8,2  85 

Auto  property  damage 29G  460  75 

Auto  collision 5o|oi4  61 

Property  damage  and  collision  other  than  auto.. 6,559  35 

Net  unpaid  claims  except  liability  and  workmen's  compensation $903,245  96 

Reserve  for  unpaid  liability  and  workmen's  compensation 4,496,187  37 

Total  unpaid   claims $5  399  433  33 

Estimated  expenses  of  adjustment  of  claims ...I n."!"..!!!!!.  '.'.  '  40.500  00 

Unearned  premiums  — "..  4at9'553  92 

Additional  reserve— guaranteed  renewable  accident  and  health  voUeie9...........'..l  '      618  49 
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Oommissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident - —  $197,fl7S  1» 

Health    ]0.'?,762  79 

Auto  liability  1-16  842  76 

Liability,  other  than  auto 32,515  42 

Workmen's  compensation 42,674  24 

Fidelity    -  3,172  09 

Surety  - 8,17(>  43 

Check  forgery 10'  50 

Auto  property  damage 2S,2S1  89 

Auto  collision   13,793  39 

Property  damage  and  collision  other  than  auto. 808  88 


Salaries,  rents,  expenses,  bills,  accounts,  lees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Return  premiums,  gross  as  to  commissions 

Reinsurance  premiums  

Workmen's!  compensatian,  reinsurance  bureau  reserve  for  losses 

Total  amount  of  all  liabilities,  except  capital $10,873,8)3  98 

Capital  paid  up  or  de;posit  capital $2,500,000  00 

Surplus  over  all  liabilities 2,145,791  601 


$576,014 '58 
25,000  00 
450,000  00 
95,154  48 
20,520  23 
17,198  95 


Surplus   as   regards   policyholders 4,615,791  60 


Total $15,519,(85  58 


EXHIBIT  OF   PREMIUIVIS 

Accident          Health  Auto  liability 

In  force  December  31,  1921 $1,471,667  63        $841,191  99  $2,745,186  75 

Written  or  renewed  during  year 2,179,745  11       1,258,511  09  4,382,883  13 


Liability, 
other  than 
auto 
$594,020  74 
813,447  90 


Totals -- 

Expirations    and   eancellations- 


In  force  at  end  of  year. 
Reinsured    


$3,651,402  74     $2,099,706  08     $7,128,000  88 
2,079,387  38       1,201,808  39       3,815,532  55 


$1,408,058  Si 
792,468  43 


1,572,015  33 
112,485  10 


$897,897  69     $3,282,637  33 
111,551  68  1S,8SS  27 


In  force  December  31,  1922 $1,159,530  26        $786,3i6  01     $3,263,704  C6 


$615,fOO  21 
14,849  42 


),750  79 


Workmen's  Check 

compensation  Fidelity            Surety               forgery 

In  force  December  31,  1921 $1,209,249  13 

Written  or  renewed  during  year... 2,274,825  37  $46,833  91        $138,16">  12              $442  50 


Totals $3,484,074  50 

Expirations  and  cancellations 2,391,080  78 


In  force  at  end  of  year $1,092,993  72 

Reinsured  


In  force  December  31,  1922 $1,092,993  72 


$46,883  91 
1,544  05 


38,18)  12 
4,566  20 


$45,319  83 
19,804  66 


$133,598  92 
21,376  21 


$25,515  20        $112,222  71 


$442  50 
23  00 


$417  50 


$417  50 


In  force  December  31,  1921 

Written  or  renewed  during  year. 


Auto 
property 
damage 

$758,177  85 
921,917  70 


Auto 
collision 

$263,877  33 
681,152  40 


Property 
damage  and 

collision 

other  than 

auto 

$15,032  15 
20,844  71 


Totals: |1,6S0,095  55        $948,029  73 

Expirations    and    cancellations - 1,265,003  19         266,150  04 


In  force  December  31,  1922. 


$415,002  36        $681,879  63 


$35,876  86 
18,110  68 

$17,763  18 


Accident 

Health    

Auto   liability 

Liability  other  than  auto. 
Workmen's  compensation.. 

Fidelity    

Surety  

Auto   property  damage 

Auto  collision  


BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums 


$212,670  65 

78,072  67 

989,079  77 

849  32 

24,985  86 

2  502  11 

1,475  00 

54,561  19 

20,274  08 


Losses  paid 
$56,620  60 
45,982  IS 
235,653  79 

14,913  18 


16,809  80 
14,727  37 


Totals $1,384,470  65        $384,716  90 
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STATE  COMPENSATION  INSURANCE  FUND 
San  Francisco,  California 

(Commenced  business  in  California  1914.) 

Tear  ending  December  31,  1922. 

R.  W.  PEXDEGAST.  Acting  Manager.  F.  J.  CREEDE.  Secretary. 

CAPITAL 
Amount  of  ledger  assets  December  31  of  previous  year §6,001,418  97 

INCOME 
Net  premiums,  workmen's  compensation S4,635,153  06 

Interest- 
On  bonds  and  dividends  on  stocks $262,904  S4 

From  other  sources 5,0S7  49 

267,992  33 

From  all  other  sources 46,577  86 

Profit  on  sale  or  maturity  of  ledger  assets 37,420  03 

Increase  in  book  value  of  ledger  assets 7,191  91 


Total  income S4.934,.S35  19 


Sum    §10,965,754  16 

DISBURSEMENTS 

Net  amount  paid  for  losses,  •workmen's  compensation ?2.52S.fi53  93 

Investigation  and  adjustment  of  claims 202.226  69 

Commissions  or  brokerage  to  agents 9-J5  04 

Compensation  of  oflBcers  and  home  office  employees lliS.«S9  04 

.Salaries  and  expenses  of  agents  not  paid  by  commissions S5,ft40  SO 

Inspections   21.427  62 

Rents   23.145  69 

General  office  maintenance  and  expense l..>40  15 

State  taxes  on  premiums 122,648  62 

Legal  expenses 966  11 

Printing  and  stationery 8,723  40 

Postage,  telegraph,  telephone  exchange  and  express 8.S63  IS 

Insurance  1.375  77 

F^Imitu^e  and  fixtures 7.3.>4  61 

Bureau  and  association  dues  and  assessments 49.fia4  W 

Policyholders   for  dividends 1,704. 6'6  74 

Other  disbursements  56.969  52 

Loss  on  sale  or  maturity  of  ledger  assets 495  40 

Decrease  in  book  value  of  ledger  assets 3.6S8  71 


Total  disbursements  S4  970.105  06 


Balance 56.025,649  10 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $5,129,875  17 

Cash   in  office 1.300  00 

Deposits  in  banks  not  on  interest 123,758  70 

Deposits  in  banks  on  interest 422,544  SO 

On  or  after        Prior  to 
Premiiuns  in  course  of  collection:  Oct.  1. 1922       Oct.  1, 1922 

Workmen's  compensation   -i $272,4S4  40          $51,013  10  323,497  50 

Other  ledger   assets 24,642  98 


Ledger  assets  as  per  balance 86,025,649  10 

Non-Ledger  Assets 
Interest  due — 

On  bonds  not  in  default $85,662  33 

On  other  assets 582  49 

86.244  82 


Gross   assets   S6,111,S93  92 
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Deduct  Assets  Not  Admitted 
Premiums  in  course  of  collection  effective  prior  to  October  1,  1922. 


§51,013  10 


Admitted     assets $6,060,880  82 


LIABILITIES 

Reserre  for  unpaid  liability  and  workmen's  compensation 

Unearned  premiums  ; 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Workmen's  compensation  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  unpaid  to  policyholders 

Return  premiums,  gross  as  to  commissions 

Advance  premiums  

Trust  funds  

Industrial   rehabilitation   fimd 


Total  amount  of  all  liabilities,  except  capital. 
Surplus  as  regards  policyholders 


$2,9i8,133  39 
635,719  G6 

$38  19 

3.700  08 

80,513  93 

24,225  09 

1,184  66 

17,704  17 

35,767  80 

3,500  00 

13,750,487  02 
2,310,393  SO 


Total  $6,060,880  82 


EXHIBIT  OF   PREMIUMS  Workmen's 

compensation 

In  force  December  31,  1921 $1,497,739  21 

Written  or  renewed  during  year 4,663,413  06 


Totals    $6,161,152  27 

Expirations    and   cancellations 4,614,566  Oe 


In  force  December  31,  1922 $1,546,586  21 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Premiums      Losses  paid 
Workmen's  compensation $4,035,013  97     $2,552,1(:9  27 

BONDS    AND    STOCKS    OWNED    BY 


Government — 
United   States 


Rate 
Fourth  Liberty   Loan 4| 


State,  County  and  Municipal— 

Alameda  city  sewer .5^ 

Alhamljra  High  School  District 5 

Alhambra  High  School  District .5^ 

Alhambra  High  School  District '> 

Berkeley  High  School  District 5 

Berkeley  High  School  District 5 

Berkeley  School  District 5 

Berkeley  School  District : 5 

Berkeley  School  District 5 

Berkeley  School  District 5 

Bishop  Union  High  School  District 6 

Butte   County  Highway 5 

Butte   County   Highway 5 

Contra  Costa  County  Highway 5 

Contra  Costa  County  Highway 5 

Contra  Costa  County  Highway 5 

Contra  Costa  Coimty  Highway 4 

Contra  Costa  County  Highway 4 

Davis   Water  Worksl-.. 5h 

Del  Korte  County,  harbor  improvement 5 

Dinuba  Union  High  School  District 5 

Eagle  Rock  Water  Works 5 

Fresno  High  School  District 5 

Fresno  High  School  District 5 

Fresno  County  Highway . 5 

Fresno  County  Highway 5 

Fresno  County  Highway 5 

Fresno  County  Highway 5 

Fresno   County   Highway 5 

Fresno  County  Highway 5 

Fresno  County  Highway 5 

Fresno  County  Highway 5 

Fresno  Irrigation  District 6 

Fresno  School  District 5 

Glendale  Union  High  School  District 5 

(Tlendiile  Union  High  School  District 5 

Huntington  Park  Water  Works 5i 

Huntington  Park  Water  Works U 

Huntington   Beach,   municipal    improvement 5| 

Inglewood  City  School  District 6 


COMPANY 

Tear  of 

Book 

Par 

maturity 

value 

value 

1938 

$250,000  00 

$250,000  00 

1944-.55 

.51,6.^2  46 

50,000  00 

1944-45 

26,926  69 

25,000  OO 

19t0-45 

25.172  .39 

25,000  00 

191347 

26,779  64 

25,000  00 

1935 

5,2S8  24 

5,000  00 

1951-54 

23,991  99 

25,000  00 

1914-55 

112,317  66 

115,000  00 

1941-44 

24,077  94 

25.000  00 

1949 

4,606  69 

5,000  00 

1950-58 

50,581  39 

53,000  00 

1956-60 

35,113  08 

35,000  00 

1937-44 

51,282  29 

50,000  00 

1941-44 

49,305  44 

50.000  00 

1912 

10,886  35 

10,000  00 

1940 

.51,214  C9 

.50,000  00 

1944-45 

19.169  .31 

20,000  00 

1913 

16,692  72 

20,000  00 

1943 

4,227  26 

5.000  00 

1925-.")4 

25,409  54 

25.000  00 

1928-34 

61,445  03 

60,000  00 

1953-59 

23,567  30 

25.000  00 

19.33-52 

43,859  71 

40.000  00 

19t.>47 

6,205  10 

6,000  00 

1 939-54 

142,7.58  26 

137,000  00 

194648 

32,604  44 

.30.000  OO 

1 952-59 

6.3,8.58  19 

60.000  no 

19.59 

2,918  44 

3,000  00 

1949 

6,7.'^0  24 

7,000  00 

lf63 

9.567  93 

10.000  00 

1946-.50 

23.a49  43 

25,000  00 

lf6n.!59 

23,135  34 

25,000  00 

1956-59 

51,373  15 

50,000  00 

1932 

24.897  72 

25,000  00 

194S 

5,422  41 

5,000  00 

1948-50 

10.675  67 

10,000  00 

19  43- .51 

15,969  51 

15,000  00 

1944-49 

10,6.54  18 

11,000  00 

1940-49 

40,469  31 

40,000  00 

1940-59 

21,822  77 

20,000  00 

193843 

10,211  29 

10,000  00 
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Tear  ol           Book  Par 

State,  province,  etc. — continued.                                              Rate  maturity          value  value 

La   Canada   School   District 5  1937-46  .«10,«c9  5s  Slo.fHJO  00 

Laguna  Irrigation  District 6  1930-32  4,960  64  5,000  00 

Lodi  Union  High  School  District 5  19i5-46  10,755  57  10,0^0  00 

Lompoc  sewer .—  5  1937-43  16.490  29  15,0(JO  00 

Long  Beach,  city  hali — 5  1950-61  93,980  53  100,000  00 

Long    Beach,    funding 5  1937-39  23,710  61  25,000  00 

Long  Beach,  water  Avorks 5  1958  10,835  72  10,000  00 

Long  Beach,  water  works 5  1956  16,148  26  15,000  00 

Los  Angeles  County  Higliway 4J  1910-49  39,098  45  38,000  00 

Los  Angeles  County  Flood  Control 5  1948-49  52,099  32  50,000  00 

Los  Angeles  County  Flood  Control 5  1956  14,326  65  15,000  00 

Los  Angeles  County  Flood  Control— 5  1956  9,4.51  06  10,000  00 

Los  Angeles   Harbor  Improvement 6  1955-59  26,436  87  25,000  00 

Los  Angeles  High  School  District ih  1933-50  11,220  9?  11.000  00 

Los  Angeles  School  District 4i  1948-50            5,129  92  5,000  00 

Los  Angeles  School  District 5^  1949  20,409  12  20,000  00 

Los  Angeles  School  District 5h  1951-52  30,401  14  30,000  00 

Los  Angeles  School  District 5|  1948-50  50,900  74  50,000  00 

Los  Angeles  School  District 5*  1952-54  .50,846  82  50,000  00 

Los  Angeles  Electric  Plant 5  1943-46  43,124  14  40,000  00 

Marin  Municipal  Water  District 5  1947-53            9,975  89  10,000  00 

Marin  Municipal  Water  District 5  1954                 4.304  84  5,000  00 

Marin  Municipal  Water  District 5  1949-53  13.232  27  15,000  00 

Merced  Irrigation  District 55  1951-53  15,841  00  15,000  00 

Merced  Irrigation  District 6  1936-41  21,113  93  20,000  00 

Merced  Irrigation  District 6  1939-43  26,637  34  25,000  00 

Merced  Irrigation  District 6  1939                 5,2£9  77  5,000  00 

Modesto  High  School  District 5  1949-54  23,655  11  25,000  00 

Modesto   Irrigation  District 6  1950  19,906  88  20,000  00 

Modesto,  municipal  improvement 5  1942-51  32,443  76  30,000  00 

Oakland  High   School  District 5  1957-59  55,634  05  50,000  00 

Oakland   High   School   District 5  1951-53            7,6.S7  95  8,000  00 

Oakland  High  .School  District 5  1945-51  21,434  02  22.000  00 

Oakland  School  District 5  1942                 5,419  43  5  000  00 

Oakland  School  District 5  1958                 5,548  S2  5,000  00 

Oakland  School  District 5  19.57-59  55,642  51  50,000  00 

Oakland  School  District 5  1949                 4,727  23  5,000  00 

Oakland  School  District 5  194.5-51  38,773  76  40,000  00 

Oakland  School  District 5  1950-51             9,721  84  10,000  00 

Oakland  School  District 5  1948                 4,611  25  5,000  00 

Oakland  School  District 5  1919-57  25,780  32  27,000  00 

Palo  Alto  Union  High  School  District 5  1950-51             3,279  64  3,000  00 

Palo  Alto  Union  High  School  District 5  1952                 9,2S4  34  10,000  00 

Pasadena    School    District ih  1930-31  30,308  46  30,000  00 

Pasadena    School   District 4*  1929-32  30,274  05  30,000  00 

Pasadena    School   District 55  1946-48  26,215  56  25,000  00 

Piedmont  High  School  District 5J  1951-58  48,067  6S  50,000  00 

Sacramento,  filtration  4i  1945                 5,078  44  5,000  00 

Sacramento,  filtration  4J  19")5-57  20,987  60  24,000  00 

Sacramento,  filtration  4J  1919-50  45,672  78  50,000  00 

Sacramento,  filtration   Ah  19?9-60  4.5,608  38  53,000  00 

Sacramento,  filtration  4S  1959  15,593  86  18,000  00 

Sacramento  High  School  District 41  1950-57  66,664  07  75,000  00 

.Sacram?nto   School   District 4J  1955-57  3.5,275  84  40,000  00 

Sacramento   School  District 5  1956                 5.531  16  5,000  00 

Sacramento   School  District 4J  1941-49  15,390  62  15,000  00 

Sacramento   School  District 4i  1946-59  133,039  02  146,000  00 

Sacramento   School  District 4%  1949-54            8,314  58  9,000  00 

Sacramento  School   District 4i  19.58                 4,400  41  5,000  00 

Sacramento  School  District 4  1959                 8,788  30  10.000  00 

Sacramento,   water  main 4|  3947                 5,072  68  5,000  00 

San  Diego  County  Highway 5  1954-56            9,528  96  10,000  00 

San  Diego,  city  Barret  dam 5  1941-48  50,416  64  51,000  00 

San  Diego,  city  Barret  dam 5  1948-58  70,572  49  75,000  00 

San  Diego,  city  municinal  improvement 5  1951-60            9,272  54  10,000  00 

San  Francisco  City  Hall 5  1929                 5,147  13  5,000  00 

San  Francisco  City  Hall 5  1953-54            5.486  23  5,000  00 

San  Francisco  City  Hall 5  1940                 1,070  84  1,000  00 

San  Francisco  City  Hall 5  194045            6,423  12  6,000  00 

San   Francisco  Hetch  Hetchy 45  1963  75,814  28  87.000  00 

San  Francisco  Hetch  Hetchv 4i  1934  74,469  76  80,000  00 

San  Francisco   Hetch   Hetchy 4^  1963-64  52,611  00  58.000  00 

San  Francisco  School  District 4i  1942  44,707  58  50,000  00 

San  Francisco  School  District 4^  1911  22,435  00  25.000  00 

San  Francisco,  water  45  1942  10,202  92  10,000  00 

San  Francisco,  water 4i  1944-52  10,222  12  10,000  00 

San   Francisco,   water 4i  1951-63  14,314  01  14.000  00 

San  Francisco,  water 4|  1958-61            6,052  91  6,000  00 

San  Jose  High  School  District . 5  1942-44  17,287  90  16,000  00 

San  Jose  High  School  District 5  1944-45  13,385  20  14,000  00 

vSan  Jose  School  District 5  1944-45  10.516  OO  11,000  00 

Santa  Ana,  municipal  improvement --  5J  1942-45  25,184  58  25,000  00 
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Tear  of  Book  Par 

State,  provincs,  etc.— continued.                                               Rate  maturity  value  valiy.- 

Santa  Maria  Union  High  School  District 6  1950-59  $54,050  04  ¥50.000  00 

Sonoma  County  Highway 5  1948  4,870  92  5,000  00 

Sonoma  County  Highway 5  1941  4,832  09  5,000  00 

Sonoma  County  Highway 5  1942-46  24,117  25  25,000  00 

State  of  California,  State  Building 4  1965  54,874  08  60,000  00 

State  of  California,  State  Building 4  1965  40,000  00  40,000  00 

State  of  California,  State  Building— 4  1965  9,718  54  10,000  00 

State  of  California,  State  Building 4  1965  18,044  94  20,000  00 

State  of  California,  harbor  improvement 4  1989  30,000  00  30,000  00 

State  of  California,  harbor  improvement 4  19S9  9.723  00  12,000  OO 

State  of  California,  harbor  improvement 4  1985  946  26  1,00(J  OO 

State  of  California,  harbor  improvement 1 4  1985  4,046  11  5,000  00 

State  of  Cahfornia,  highway 4  1956  2,531  49  3,000  00 

State  of  California,  highway 4J  1954  22,871  32  25.000  00 

State  of  California,  highway 4  1944-56  17,116  91  20,000  00 

State  of  California,  highway -— 4  1941-57  34,126  38  39,000  OO 

State  of  California,  highway 4|  1960-62  136,967  42  150,000  00 

State  of  California,   highway ih  1942-46  54,305  08  58.000  00 

State  of  Cahfornia,  highway 4  1984  2,700  00  3,000  00 

State  of  Cahfornia,  highway 4  1928  2,815  26  3,000  00 

State  of  California,  highway 4  1952  24,465  91  25,000  OO 

State  of  California,  highway 4  1956  1,951  47  2,000  00 

State  of  California,  highway 4  1958-59  100,000  OO  100,000  00 

State  of  California,  India  Basin 4  1985  26,911  64  ^6,000  00 

State  of  California,  India  Basin 4  1985  4,823  34  .5,000  OO 

Stockton  High  School  District 5  1938  5,291  57  .5,000  00 

Stockton   School   District 5  1939  2,113  70  2,000  00 

Stockton   High   School   District 5  19.3.5-40  32,445  35  .35.000  00 

Stockton   School  District 5  19-!0-4-2  18,554  21  H.OOO  00 

Stockton   School   District 5  194143  64,088  80  60,000  00 

Stockton,   mimicipal   improvement _  5h  1958  30,425  68  .30,000  00 

Stockton,   municipal  improvement 51  1958-60  71,509  31  70,000  00 

Stockton,   mmiicinal   improvement 5*  1960  25,558  80  25,000  00 

Suttsr  County  Highway 5  1940-42  9,695  03  10,000  00 

Tehama  County,  bridge  and  courthouse 5  1948-,54  24,005  .59  25.000  00 

Ttilare  County  Highway —  5  1936-37  21,291  97  20,000  00 

Tulare  Countv  highway 5  1916  4,825  36  5,000  00 

T^:rlock    Irrigation    District 5h  1959-60  18,.5l7  41  20,000  00 

Ventura  Countv  Highway 5  1937-43  24,1€9  68  25,000  00 

Yolo  Countv  Highway . 5  1950-59  23,9.50  85  25  000  00 

State  of  Cahfornia,  State  Building. 4  1965  4,992  32  5,000  00 

Totals   $4,360,826  31  $4,458,000  00 

Miscellaneous— 

Balfour  Building,  Inc.,  first  mortgage 7  1940  $25,000  00  $25,000  00 

California  Gas  and  Electric,  unif.  and  refd  mortgage 5  1937  23,541  66  25,000  00 

City  Investment  Co.,  first  mortgage 5  1934  21,668  26  25,000  00 

Earl  Emit  Co.,  first  coll.  trust 7J  1936  9.976  S5  10,000  00 

East  Bay  Water  Co.,  first  mortgage 5J  1946  23,802  08  25,000  00 

Express  Building  Co.  (Wehs-Pargo),  first  mortgage 6  1935-37  24,767  60  25,000  00 

E.  C.  Horst  Co 6  1928-29  22,2.53  17  23,000  00 

Junior  Orpheum,  Los  Angeles 7  19.35  25,000  00  25.000  00 

Junior  Orpheum,  San  Francisco —  7  1936  1.5,000  00  1.5,000  00 

Junior  Orpheinn,  San  Francisco 7  1936  9,9.59  .'6  10,000  OO 

Laguna  Land  and  Water  Co.,  first  mortgage 7  1931  9,733  33  10,000  00 

Los  Angeles  Gas  and  Elec.  Corp,  gen.  and  refd.  mtge—  7  1931  9,760  OO  10,000  00 

Los  Angeles  Union  Terminal  Co 6  1941  4,988  15  5.000  00 

Los  Angeles  Union  Terminal  Co .-  G  1928-3S  12  970.52  13,000  00 

Lucerne  Vineyard  Co.,  first  mortgage 6J  19^5-36  25,000  00  25.000  00 

Milhr  &  Lux,  first  mortgage 7  19S0  15.000  00  15,000  00 

Miller  &  Lux,  first  mortgage 7  1930  9,941  66  10,000  00 

A.  M.  Muh  Building,  first  mortgage 7  1937  9  953  33  10,000  00 

Pacific  Gas  and  Electric  Co.,  first  and  refd.  mortgage...  7  1940  29,597  36  30,000  00 

Pacific  Gas  and  Electric  Co.,  first  and  refd.  mortgage—  6  1941  24,822  .36  25,000  00 

Pacific  Gas  and  Electric  Co.,  first  and  refd.  mortgage...  7  1940  49,328  91  50,000  00 

Peninsula  Farm  Co.,  first  mortgage 71  1931  19,840  00  20.000  00 

Rindge  Reclamation  District 5J  1934-36  9,.586  78  10,000  00 

Rogers  Ranches,  first  mortgage 7  1931  9,678  61  10,000  00 

San  Joaquin  Light  and  Power  Corp.,  first  mortgage 6  1950  23,6.50  00  25,000  00 

Southern  California  Edison  Co.,  gen.  and  refd.  mortgage  6  1944  12.33S  26  14,000  00 

Southern  California  Edison  Co.,  gen.  and  refd.  mortgage  6  1944  5,370  00  6,000  00 

Southern  California  Edison  Co.,  gen.  and  refd.  mortgage  6  1944  17,900  00  20.000  00 

Southern  California  Edison  Co.,  gen.  and  refd.  mortgage  6  1944  8  930  00  10.000  00 

Southern  California  Edison  Co.,  gen.  mortgage 5  1939  9,670  58  10,000  00 

Totals   _ $519,048  86  $536,000  00 

RECAPITULATION 

Government   $250,000  00  $250,000  00 

State,  county  and  municipal 4,360,826  31  4,458,000  00 

Miscellaneous    —  5,129,875  17  5,244,000  00 
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TITLE  GUARANTEE  AND  TRUST  COMPANY 
Los  Angeles,  California 

(Incorporated  1895.    Commenced  business   in  California  1805.) 

Tear  ending  December  31,  1922. 

L.  C.  BRAND,  President.  A.  R.  KILLGORE.  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital 1 §250,000  00 

Ledger  a.ssets  December  31  of  previous  year . 2,189,799  58 

Increase  in  ledger  assets  during  year ffi0,000  00 

Increase  of  paid-up  capital  during  year 1 1,500,000  00 

84,539,799  58 

INCOME 
Net  premiums,  title ?*;y,293  33 

Interest- 
On  mortgage  loans $36,266  58    - 

On  collateral  loans 6,785  27 

On  bonds  and  dividends  on  stocks 6:3,-528  87 

From  other  sources 21,770  60 

128,3-)1  32 

Escrow  fees  107,215  60 

Recording   and  advances 431,361  16 

Escrow  deposits  36,102,122  47 

Profit  on  sale  or  maturity  of  ledger  assets *2,.;c9  17 

Total  income 837,600,787  71 

Sum $12,140,587  29 

DISBURSEMENTS 

Compensation  of  ofQcers  and  home  ofBca  employees $404,563  66 

Rents  17,28S  37 

State  taxes  on  premiums 16,086  32 

Insurance  department  licenses  and  fees *288  30 

Federal  taxes  "       97,866  67 

All  other  licenses,  fees  and  taxes 9,950  51 

Legal  expenses 2,747  90 

Printing   and  stationery 29,578  83 

Postage,  telegraph,  telephone  exchange  and  express 7,212  93 

Insurance  5,019  22 

Furniture  and  fixtures 19,412  65 

Books,  newspapers  and  periodicals 755  09 

Bureau  and  association  dues  and  assessments 734  50 

Stockholders   for  dividends 1,675,000  00 

Other  disbursements  463,212  95 

Escrow  disbursements 35,893,713  93 

Estimated  surplus  transferred  to  trust  department 5,313  91 

Total  disbursements   —   $28,618,169  11 

Balance $3,492,418  18 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate .$5*9,611  06 

Loans  securetl  by  collateral 231,592  .34 

Book  value  of  bonds  and  stocks 861,894  &3 

Cash  in  office 5,967  .50 

Deposits  in  banks  not  on  interest 132,871  87 

Deposits  in  banks  on  interest 9i7,o73  16 

Other  ledger  assets 752,907  29 

Ledger  assets  as  per  balance $3,492,418  18 

*Minus. 
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Non- Ledger  Assets 
Interest  due— 

On  mortgage? $6,899  87 

On  bonds  not  in  default 4,668  33 

On  collateral  loans' 736  08 

.$12,2£9  2S 

Market  value  of  bonds  and  stocks  over  book  value 22,574  Oi 

Gross  assets $3,527,291  50 

Deduct  Assets   Not  Admitted 
Book  value  of  bonds  and  stocks  over  market  value 22,574  04 

Admitted  assets $3,504,717  46 

LIABILITIES 

Estimated  amount  hereafter  payable  for  taxes , $134,653  28 

Insurance  reserve   145,929  63 

Escrow  deposits   1,182,302  7<j 

TCtal   amount   of   all  liabilities,  except  capital $1,462,885  70 

Capital  paid  up  or  deposit  capital $1,750,000  00 

Surplus  over  all  liabilities 291,831  76 

Surplus'  as  regards  policyholders 2,041,831  76 

Total $3,c04,717  i'd 

EXHIBIT  OF    PREMIUMS 

Title 

In  force  December  31,  1921 $3,731,795  88 

Written  or  renewsd  during-  year 834,296  33 

In  fores  December-  31,   1922.. $4,566,092  21 

BUSINESS    IN     CALIFORNIA     DURING    1922 
Premiums,    title -- $834,296  33 

BONDS    AND    STOCKS    OWNED    BY    COMPANY 

Book  value     Par  value  Market  value 

The  Pennsylvania   R.   R.   Co _' $5,700  00  $5,700  00  $5,358  00 

New  York  Central  and  Hudson  River  R.  R.  Co . 2,100  00  2,300  CO  2,185  OO 


Totals $7,800  00  $8,000  OO  $7,543  00 

Farmers  and  Merchants  National  Bank,  Los  Angeles $2,500  00  $2,500  00  $10,750  OO 

United  States  National  Bank,  Los  Angeles 1,000  00  1,000  00  1,600  00 

California  Bank,  Los  Angeles .. 3,000  00  2,600  OO  7,098  00 

Security  TTust  and  Savings-  Bank,  Los  Angeles 13,501  67  11.300  00  32,770  00 

Central  Bank  of  Imperial  Valley,   Calexico 11,900  00  6,800  00  7,140  OO 

Union  Bank  and  Trust  Co.,  Los  .Angeles 4,495  (K)  4,000  00  5,800  00 

Security  Trust  and  Savings  Bank,  Los  Angeles 2,920  OO  1,300  00  3,770  00 

Bank  of  Van  Nuys,  Van  Nuys 1,2.50  00  1,000  00  1,250  00 

Union  Trust  Co.,  San  Diego 5O,000i  OO  50,000  OO  50,000  00 


Totals $90,56ia  67  $80,500  00        $120,178  00 

Commercial  Fireproof  Building  Co.,  Los  Angeles .$26,0.'J5  OO  $27,000  OO         $26,460  00 

Mortgage  Guarantee'  Co.,  Los  Angeles 161,900  00  161,950  00          165,189  00 

Los  Angeles  Shipbuilding  and  Drydock  Co.,  Los  Angeles 

Palace  Hotel  Co.,  San  Francisco 512  50  5,000  00                512  50 

Verdugo  Canyon   Water  Co 3  75  12  50                 12  50 

North  Glendale  Reservoir  and  Pipe  Co 14  OO  31  25                 31  25 

District  Bond    Co.,   Los  Angeles 10,000  OO  10,000  00           10,000  00 

Central  Investment   Co.,   Los  Angeles 17,500  00  17,500  OO           17,500  00 

L.  A.  Steamship  Company,  Los  Angeles 1,275  00  1,275  00                382  50 

Independent  Telephone  Co.  of  Omaha 700  00 

Los  Angel°s  Abstract  Co.,  Los  Angeles 6).657  00 

Abstract  and  Title  Insurance  Co.,  Los  Angeles 100,000  00 

So.  California  Loan  Metropolitan  Assn.,  Los  Angeles'—                725  05  600  00                60O  00 

Southwestern  Securities   Co..  Los  Angeles 200,000  OO  200,000  00          200,000  00 

Union  Title  In.surance  Co.,  San  Diego 60,000  00  60,000  00           60,000  00 

Los  Angeles  Lumber  Products  Co.,  Los  Angeles 16,250  00  16,250  00           16,250  00 


Totals $494,285  30        $656,985  75        $496,937  75 

15-2.5715  III 
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Unitrd  Stale?  Govcrnmrnt  bonds^ 

First  Liberty  lonn,  converted $950  00  $l,onO  nn  $990  Of) 

Firsjt    Liberty   loan,    unconverted 294,045  27  324,6r)0  00  327,896  50 

Second  Liberty  loan,  converted (>4,687  50  (9,000  no  68,310  00 

Second    Liberty   loan 98,220  50  100,000  00  99,000  00 

Th.'rd    Liberty    loan 47,236  40  50,0fM)  00  49,500  00 

Fourth  Liberty  loan 33,018  00  35,000  00  31.650  00 

Victory  loan 1,654  16  1,000  00  1,000  00 

War    saving-    stamps SAl  00  1,0(X)  00  1,000  00 

Treasury   certificates 50,000  00  aO.OOO  00  50,-500  OO 


Totals — $590,282  83  $632,450  00  $633,643  i.0 

State  of  California  highway  bonds $19,959  69  $21,000  OO  $21,420  00 

New  York  Central  R.  R.  Co $S0O  00  $S00  00  $810  00 

Los  Angeles  Pacific  Co 30,500  00  50,000  00  38,r00  00 

Los  Angeles  Pacific  R.  E.  Co 8,150  00  10,000  OO  O.ino  00 

Los  Angeles  Pacific  Co 21,437  50  35,000  00  26,950  00 

Totalsi— $60',887  50  $95,800  00  $75,£95  00 

Ventura  Comity  Power  (now  So.  Cal.  Edison  Co.),  L.  A.  $4,000  00  $4,000  00  $4,000  00 

National  Warehouse  Co.,  Los  Angeles £9,000  00  33,001)  00  31,330  00 

North  American  Dredging  Co.  of  Nevada,  Los  Angeles..  5,250  00  21,C<10  CO 

Home  Tel.  and  Tel.  Co.  of  Los  Angeles,  Los  Angeles S.STO  00  7,000  OO  6  £60  00 

Wilshire   Hotel   Co..   Los   Angeles 1,000  00  1,000  00  1,000  00 

Commercial  Fireproof  Building  Co.,  Los  Angeles 15,000  00  15.000  00  14,850  00 

Dominguez  Land  Corp.,  Los  Angeles 7,970  00  8,000  00  7,280  00 

The  Hawlev  Mercantile  Building,   San  Francisco 2,000  00  2,OO0i  00  2,0CO  00 

Southern  California  Telephone  Co.,  Los  Angeles 9,500  CO  10,000  OO  9,300  00 

Epsilon  Building  Association,  Los  Angeles__.  2,000  00  2.000  00  2,000  00 

Miller  &  Lux,  inc.,  Los  Angeles. 62,525  00  61,000  00  62,830  00 

Totals $143,845  00  $131,000  00  $141,470  03 


TITLE  INSURANCE  AND  GUARANTY  COMPANY 
San  Francisco,  California 

(Incorporated  1902.    Commenced  business  in  California  1902.) 

Tear  ending  December  31,  1922. 

0.  A.  ROULEAU,  President.  EDITH  PENN,  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year .$880,727  51 

INCOiVIE 
Net  premiums,  title $315,827  IS 

Interest — 

On  mortgage  loans $14,135  53 

On  collateral  loans 825  16 

On  bonds  and  dividends  on  stocks 9,925  03 

From  other  sources 7,968  76 

Rents   759  25 

33,613  73 

Reports   and  miscellaneous   services 2,287  34 

Reserve  for  contingent  liabilities 636  46 

Profit  on  sale  or  maturity  of  ledger  assets 112  50 

Trust  funds  234,318  81 

Total   income  $586,796  02 

Sum    $1,467,523  53 
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DISBURSEMENTS 

Commissions  or  brokerage  to  agents _   |21  93 

Compensation  of  officers  and  home  office  employees 153,730  23 

Rents   GjiOe  67 

General  office  maintenance  and  expense 10,237  63 

Taxes  on  real   etsate 845  Gl 

Insurance  department  licenses  and  fees 30  00 

rederal  taxes 19.219  01 

All  other  licenses,  fees  and  taxes 3,648  10 

Advertising,    printing    and   stationery 5,360  72 

Postage,  telegraph,  telephone   exchange  and  express 1.881  46 

Furniture  and  fixture? — - -- o- ^  m 

Stockholders  for  dividends - 9o,000  00 

Other  disbursements  ^'^  i? 

Loss  on  sale  or  maturity  of  ledger  assets 976  17 

Total  disbursements  $301,774  33 

Balance — - — — -  ?1 ,165,749  20 

LEDGER  ASSETS 

Book  value  of  real  estate - —  $11,356  74 

Mortgage  loans  on  real  estate 225,394  49 

Loans  secured  by  collateral 11,400  00 

Book  value  of  bonds  and  stocks 146,113  50 

Cash   in  office —  500  00 

Deposits  in  banks  not  on  interest 263,864  68 

Deposits  in  banks  on  interest —  152,789  53 

Building   - — - - 36,086  38 

Plant     . 299,857  32 

Furniture  and  fixtures — -  6,iS9  i9 

Other  ledger  assets 11,946  72 

Ledger  assets  as  per  balance -  $1,165,749  20 

Non-Ledger  Assets 

Premiums  in  course  of  collection 34,379  06 

Gross  assets — - $1,200,128  26 

Deduct  Assets  Not  Admitted 

Bills  receivable — $200  00 

Furniture  and  fixtures 6,439  79 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 11,470  64 

Insurance  unexpired 501  30 

Plant   49,857  32 

68,469  05 

Admitted   assets   — $1,131,659  21 

LIABILITIES 

Net  unpaid  claims,  title $2,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,397  01 

Estimated  amount  hereafter  payable  for  taxes 25,936  96 

Trust  funds r- 440,601  56 

Total  amount  of  all  liabiliities,  except  capital $469,965  53 

Title  insurance  surplus — $125,000  00 

Capital  paid  up  or  deposit  capital 500,000  00 

Undivided  profits  - 36,693  68 

Surplus  as  regards  policyholders —  6*1,693  68 

Total    $1,131,659  21 

BUSINESS    IN     CALIFORNIA     DURING    1922 

Title,  premiums $315,827  18 


228 


REPORT    OF    INSURANCE    COMMISSIONER. 


BONDS    AND    STOCKS    OWNED    BY    COMPANY 


United  States  Liberty  Bonds,  first  issue,  4\% 

United  States  Liberty  Bonds,  first  issue,  44% 

United  States  Liberty  Bonds,  second  issue,  44% 

United  States  Liberty  Bonds,  second  issue,  4J% 

United  States  Liberty  Bonds,  second  issue,  4J% 

United  States  Liberty  Bonds,  third  issue,  4|% 

United  States  Liberty  Bonds,  fourth  issue,  4J% 

United  States  Liberty  Bonds,  fourth  issue,  4i% 

United  States  Liberty  Bonds,  fourth  issue,  44% 

United  States  Treasury  Bonds,  44% 

City  and  County  of  San  Francisco,  3J% 

California  Western  Railway  and  Navigation  Co.,  6%—. 

Palace  Hotel  Company  of  San  Francisco,  6% 

Parattine  Companies  of  San  Francisco,  7J% 

Totals   

Shares 

8  The  San  Francisco  Savings  and  Loan  Society 

300  Alameda  County  Title  Insurance  Company 

5  Bank  of  Italy 

Totals     


Book  value      Par  value    Market  value 


$92  25 

Oil  25 

9,000  00 

8,602  65 

4,857  85 

5,000  00 

6,500  00 

13,987  50 

1,794  50 

10,000  00 

300  00 

2,002  50 

10,025  00 

10,000  00 


$32,000  00 
30.000  00 
1,0000  OO 


$100  00 
1,000  00 
9,000  00 
9,000  00 
5,000  00 
5.000  00 
6,500  00 

15,000  00 
2.000  00 

10,000  00 

300  00 

2,000  00 

10,000  00 

10.000  00 


$32,000  OO 
30,000  00 
1,000  00 


$98  00 

980  00 

8,861  40 

8,861  40 

4,923  OO 

4,9t0  00 

6,424  60 

14.826  OO 

1.976  80 

9,925  00 

297  75 

1,900  00 

10,050  00 

10,362  50 


$83,113  50  $84,900  00  $84,426  45 


$32,800  00 
49,500  00 
1,040  00 


$63,000  00  $63,000  00 


$83,340  00 


TITLE  INSURANCE  AND  TRUST  COMPANY 
Los  Angeles,  California 


(Incorporated  1S93.    Commenced  business  in   California  1894.) 


O.  P.  CLARK,  Secretary. 


Year  ending  December  31,  1922. 
WILLIAM  H.  ALLEN,  Jr.,  President. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,600,000  00 

Ledger  assets  December  31  of  previous  year $2,188,107  21 

INCOME 

Net  premium>;.  title $1,611,923  71 

Interest — 


On  jnortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks- 

Froni  other  sources 

Rents 


$39,728  57 
8,229  52 
52,249  32 
32,872  70 
27,210  01 


Miscellaneous  revenue  

Profit  and  loss  I.I 

Capital  stock,  Union  Title  Insurance  Company... 

Transfer  assets,  general  corporation  department. 
Profit  on  sale  or  maturity  of  ledger  assets 


$27,085  79 
20.872  50 
60,000  00 


160,290  12 


107,9.58  29 

94.882  41 

3.943  79 


Total  income  $1,978,998  32 

Sum $4,167,105  53 


DISBURSEMENTS 


Net  amount  paid  for  losses,-  title 

Compensation  of  oflicers  and  home  office  employees,  including  attonievs 

Rents   

Repairs  and  expenses  on  real  estate 1. 1. .I.""""  '_".' 

Taxes   on  real  estate "".II".I"I  "        I 

State  taxes  on  premiums ^^^"~^liy 

Insurance  department  licenses  and  fees .    ."  "_  '_'_'_'  '_' 

Federal  taxes IIIII.I"      I." 

All  other  licenses,  fees  and  taxes II. .1.1""" 

Advertising,  printing  and  stationery '    ..  .  Ill 

Stockholders  for  dividends II..I.IIIII' 

Other  disbursements  ~_l IIIIII    "        .1  . 

Other  departments   I.I..I.IIIIII..I  "IIII.' 

Decrease  in  book  value  of  ledger  assets-III.IIIIIII" I         II"" 


Total    disbursements 


$3,3.53  61 

734,009  14 

46,.519  00 

4,075  15 

7.072  54 

22,477  71 

30  00 

65.607  15 

27.4.56  42 

66.6.53  08 

272.000  00 

f9.923  75 

12,319  14 

3,830  60 


,335,327  29 


Balance  _ $2,831,778  24 
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LEDGER   ASSETS 

Book  value  of  real  estate ^^^-•'flt  ^ 

Mortgage  loans  on   real  estate -n'osn  ^7 

Loans  secured  by  collateral .A?  Xop  So 

Book  value  of  bonds  and  stocks -rl'-m  ?X 

Deposits  in  banks  on  interest j'o^i   li 

Other  ledger  assets 43.g:.4  4:. 

Ledger  assets  as  per  balance ^•-2,S31,778  24 

Non- Ledger  Assets 
Interest  due — 

On  mortgages $6,677  58 

On  bonds  not  in  default M50  34 

On   collateral   loans —  6,932  6S 

Rents  due  38  00           „„„_„„ 

• 20,098  60 

Market  value  of  bonds  and  stocks  over  book  value 88,958  26 

Gross    assets   «,9t0,835  10 

Deduct   Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value 88,938  26 

Admitted   assets    ^2,851,876  84 

LIABILITIES 

Estimated  amount  hereafter  payable  for  taxes 146,273  95 

Interest  due  145  35 

Other  liabilities   146,419  30 

Total  amount  of  all  liabilities,  except  capital 8146,419  30 

Capital  paid  up  or  deposit  capital $1,600,000  OO 

Surplus  over  all  liabilities 1,105,457  54 

Surplus  as  regards  policyholders 2,705,457  54 

Total   S2,S51,S76  84 


BONDS    AND    STOCKS    OWNED  BY    COMPANY 

Book  value  Par  value    Market  value 

Burbank  School  District,    1919,  5i% $1,024  53  $1,000  00  $1,000  00 

Burbank   School  District,   1919,  5J-% 1,030  53  1,000  00  1,002  50 

Burbank    School   District,   1919,   5J% 1,036  26  l.OOO  00  1,005  00 

Burbank   School   District,   1919,   5i% 1,041  72  l.OOO  00  1,005  00 

Burbank  School   District,   1919,  5i% 1,046  &4  1,000  OO  1,010  00 

Burbank   School   District,  1919,  5i% 1,051  91  1.000  00  1,120  00 

Burbank  School  District,   1919,  5J% 1,056  66  1,000  00  1,120  00 

Burbank  School  District,   1919,  5^% 1,061  18  1,000  00  1,120  00 

Burbank  .School  District,   1919,  51% 2,168  22  2,000  00  2,240  00 

Burbank   School   District,   1919,   5|% 2,173  72  2,000  00  2.240  00 

Burbank   School   District,    1919,   .5i% 2,178  94  2,000  00  2,240  00 

Burbank   School  District,  1919,   ^c 2,183  94  2,000  00  2,240  00 

Burbank    School   District,   1919,   5^„ 2,188  70  2,000  00  2,240  00 

Burbank   School   District,   1919,  .5J% 2,193  24  2,000  OO  2,240  00 

Burbank  School   District,   1919,  5J% 2,197  57  2,000  00  2,240  00 

Fresno  County  Highway,  1919,  5% 10,278  60  10,000  00  11,130  00 

Fresno  County  Highway,  1919,  5% 10,283  90  10,000  00  11,130  00 

Fresno  County  Highway,  1919  5% 10,288  80  10,000  Ofi  11.130  00 

Fresno  County  Highway,  1919,  .5% 10,293  61  lO.OfKt  m  11,130  00 

Fresno  County  Highway,  1919,  5% 10,298  15  10,000  00  11,130  00 

Fresno  County  Highwav,  19:9,  5% 10,293  60  10,000  Oft  11,130  00 

Fresno  County  Highway,  1919,  5% ■  10,306  60  10,000  00  11,130  00 

Fresno  County  Highway,  1919,  .5% 10,310  60  10,000  00  11,130  00 

Fresno  County  Highway,  1919,  5% 10,314  30  10,000  OO  11,130  00 

Fresno  County  Highway,  1919,  5% 10,317  90  10,000  00  11,130  00 

Losi  Angeles  Municipal  School  District  No.  11919,  5% 23,437  00  23.000  00  24,476  60 

Los  Angeles  Municipal  School  District  No.  11919,  5% 24,477  60  34.000  00  25,540  80 

Los  Angeles  Municipal  School  District  No.  11919,  5% 23,478  40  23,000  W  34,476  60 

Monterey  School  District,  1919,  5% 1,960  10  2.000  00  2,117  80 

Monterey  School  District,  1919,  .5% 4,900  25  5,000  OO  .5,294  50 

Monterey  School  District,  1919,  5% 4,900  25  o.fKX)  0f>  5,294  50 

Ventura   County  Highway,  1919,  5% 3,084  00  3,000  00  3,176  70 

Fidelity  Savings  and  Loan  Association,  6% 10,000  00  10,000  00  10,000  00 

Fidelity  Savings  and  Loan  Association,  7% 5,000  00  5,000  OO  5,000  00  ■ 

Fidelity  Savings  and  Loan  Association,  7% 10,000  00  10,000  00  10.000  00 

Mortgage  Guarantee  Co.,  first  mortgage  certificates,  6%  97,910  00  100,000  00  100,000-00 

Mortgage  Guarantee  Co.,  first  mortgage  certificates,  6%  14,685  00  15,000  OO  15,000  00 

Mortgage  Guarantee  Co.,  first  mortgage  certificates,  6%  24.475  00  25,000  OO  25,000  00 
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California  Highways,  1919,  ih%- $i.771  95 

California   Highways,  1919,  4i% 47,493  63 

California   Highway.?,   1919,   4i% 13,211  60 

Bilicke-Rowan  Commercial  Building  Co.  bonds,  6% 15,000  00 

Bilicke-Rowan  Commercial  Building  Co.  bonds,  G% 20,000  00 

Bilicke-Rowan  Commercial  Building  Co.  Bonds,  6% 20,000  00 

Bilicke-Rowan  Commercial   Building  Co.  bonds,  G% 20,000  00 

Bilicke-Rowan  Commercial   Building  Co.  bonds,  6% 20,000  00 

Bilicke-Rowan  Commercial   Building  Co.  bonds,  fi% 20,000  00 

Bilicke-Rowan   Commercial   Building  Co.  bonds,  C% 20,000  00 

Bilicke-Rowan   Commercial   Building  Co.  bonds,  C% 20,000  00 

Bilicke-Rowan  Commercial  Building  Co.  bonds,  G% 20,000  00 

Bilicke-Rowan  Commercial   Building  Co.  bonds,  6% 20,000  00 

Bilicke-Rowan  Commercial  Building  Co.  bonds,  6% 20,000  00 

Bilicke-Rowan   Commercial   Building  Co.   bonds,  6% 9,000  OO 

State  Mutual  Building  and  Loan  Ass'n  invest.  c?rt.,  6%  10,000  00 

Mutual  Building  and  Loan  Association  of  Pomona,  6%  5,000  00 

Totals   $679,394  96 

615  shares  Mortgage   Guarantee    Company §64,500  00 

1,000  shares  Los  .^geles  Title  Insuranc?  Company 100,000  00 

200  shares  Central  Investment  Corporation 18,000  00 

Totals    $182,500  00 


Book  value      Par  value    Market  value 


$5,000  00 
51,000  00 
14,000  00 
15,000  00 
20,000  00 
20,000  00 
20,000  00 
20,000  00 
20,000  OO 
20,000  00 
20,000  00 
20,000  00 
20,000  00 
20,000  00 

9,000  00 
10,000  OO 

5,000  00 


$681,000  00 
!564,50O  00 
100,000  00 
20,000  00 


is5,162  50 
52,657  50 
14,455  00 
15,000  00 
20,000  00 
20,000  00 
20,000  00 
20,000  00 
20,000  00 
20,000  00 
20,000  00 
20,000  00 
20,000  00 
20,000  00 

9,000  00 
10,000  00 

5,000  00 


$702,015  00 

$64,500  00 

100,000  00 

18,000  00 


$184,500  00    $182,500  00 


THE  TRAVELERS  INDEMNITY  COMPANY 
Hartford,  Connecticut 

(Incorporated  1903.    Commenced  business  in  California  1917.) 

Tear  ending  December  31,  1922. 

LOUIS  F.  BUTLER,  President.  JAMES  H.  COBURX,  Secretary. 

ARTHUR  S.  HOLMAX,  San  Francisco,  attorney  for  service. 


CAPITAL 

Capita]  paid  up  or  deposit  capital. $1,500,000  00 

Ledger  assets  December  31  of  previous  year $8,736,306  98 

INCOME 
Net  premiums- 
Accident   $211,641  26 

Health  136,437  04 

Auto  liability 161,024  27 

Workmen's  compensation  ;.  *504  61 

Plate  glass  741,743  E6 

Burglary  and  theft 2,243,801  47 

Steam  boiler 706,715  31 

Engine  and  fly  wheel 224,443  56 

Auto  property  damage 2,860,249  55 

Auto  collision  1,131,170  25 

Property  damage  and  collision  other  than  auto _  117,714  01 

Total  net  premiums $8,534,345  47 

Inspections   16,857  83 

Interest- 
On  mortgage  loans $18,4.50  00 

On  bonds  and  dividends  on  stocks 344,941  .31 

From  other  sources 12,668  97 

376.060  28 

Profit  on  sale  or  maturity  of  ledger  assets 9,022  75 

Increase  in  book  value  of  ledger  assets 17,982  00 

Total  income  $8,954,268  33 

Sum    $17,690,575  31 

*Minus. 
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DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   $132,740  63 

Health  93,949  84 

Auto  liability —  29,227  92 

Plate  glass  189.261  75 

Burglary  and  theft -  726,919  57 

Steam  boiler 93,884  93 

Engine  and  fly  wheel 25,652  14 

Auto  jiroperty  damage 1,284,184  03 

Auto  collision  —  474,957  66 

Property  damage  and  collision  other  than  auto 56,725  61 

Total   - $3,107,514  13 

Investigation  and  adjustment  of  claims $278,545  86 

Commissions  or  brokerage  to  agents 1,997,176  32 

Compensation  of  officers  and  home  office  employees 612,975  85 

Salaries  and  expenses  of  agents  not  paid  by  commissions 571,494  09 

Inspections   - 381,719  98 

Rents   199,938  57 

General  office  maintenance  and  expense 36,775  23 

State  taxes  on  premiums 143,206  99 

Insurance  denartment  licenses  and  fees 17,654  92 

Federal  taxes   406  63 

All  other  licenses,  fees  and  taxes - 29,120  02 

Legal  expenses  4,665  60 

Advertising  16,361  18 

Printing  and  stationery 61,286  87 

Postage,  telegraph,  telephone  exchange  and  express 52,066  41 

Insurance  7,958  43 

Furniture   and   fixtures 41,390  35 

Books,  newspapers   and  periodicals 2,390  56 

Bureau  and  association  dues  and  assessments 13,860  53 

Stockholders  for  dividends 150,000  00 

Other  disbursements  21,028  04 

Agents"   balances  charged  off 391  65 

Loss  on  sale  or  maturity  of  ledger  assets 888  50 

Decrease  in  book  value  of  ledger  assets 2,493  84 

Total  disbursements $7,751,310  55 


Balance $9,939,234  76 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $309,999  97 

Book  value  of  bonds  and  stocks 7,595,338  80 

DeiKJsits  in  banks  on  interest 689,059  73 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1. 1922  Oct.  1, 1922 

Accident   $29,472  26  $11  44 

Health  18,203  56  134  52 

Auto  liability   21,275  14  150  29 

Plate  glass  111,245  78  1,962  64 

Burglary  and  theft 391,249  74  5,301  61 

Steam  boiler  160,731  10  4,.'583  27 

Engine  and  fly  wheel 84,118  89  1,192  95 

Auto  property  damage 327,962  68  12,347  51 

Auto    collision    141,463  09  4,522  13 

Property  damage'  and  collision  other  than  auto 24,787  82  1,021  40 


Totals    $1,313,509  46  $31,257  76       1,344,767  22 

Other  ledger  assets  99  04 


Ledger  a.*sets  as  per  balance $9,939,264  76 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $4,2S5  26 

On  bonds  not  in  default 91,715  37 


98,950  63 
Market  value  of  bonds  and  stocks  over  book  value 3,348  20 


Gross  assets $10,041,563  59 

Deduct  Assets  Not  Admitted 

Agents'  ledger  balances $99  04 

Premiums  in  course  of  collection  eflfective  prior  to  October  1,  1922 31,257  76 

31,356  80 


Admitted  assets $10,010,206  79 
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LIABILITIES 
Xet  unpaid  claims: 

Accident 

Health  

Plate  glass 

Burglary  and  theft 

Steam  boiler 

Engine  and  Uy  wheel 

Auto  property  damage 

Auto  collision  

Property  damage  and  collision  other  than  auto 


$50, 
21, 
40, 

206. 
45, 
21, 

oil, 
87, 
20, 


C70  at 

579  09 
841  42 
006  87 
7S4  53 
289  67 
171  91 
710  22 
800  60 


Xet  unpaid  claims  except  liability  and  workmen's  compensation,-. 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total  unpaid  claims 

Estimated  expenses  of  adjustment  of  claims 

Unearned   premiums   

Additional  reserve— guaranteed  renewable  accident  and  health  policie 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident   ; 

Auto  property  damage 

Health  ' 

Plate  glass ll'_ I^IIIIII.III 

Steam  boiler  

Auto  collision 

Auto  liability  

Burglary  and  theft '/_ ^ 

Engine  and  fly  wheel 

Property  damage  and  collision  other  than  auto 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 


Si. 029,854  65 
116,306  00 

.*1. 146,160  65 

71,554  35 

5.547.201  37 

0.9S9  98 


.?9.s54  85 
C7..560  31 

4,921  27 
3:B,0f9  99 
31.:i42  56 
29.282  85 

4.148  65 

112.361  00 

14..5.52  .56 

5,110  29 


312.174  36 
52,061  9^ 
198,849  07 


Total  amount  of  all  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital 81,500.000  00 

Surplus  over  all  liabilities 1,175,215  03 


87,334,991  76 


Surplus   as  regards  policyholders 2,675,215  03 


Total    810.010,206  79 


EXHIBIT  OF   PREMIUMS 


In  force  December  31,  1921 

Written  or  renewed  during  year. 


.Accident  Health        Auto  liability    Plate  glass 

8234,2.58  -50        8171,522  96        8102,2<:t5  77        8840,161  84 
292,148  8:5  193.212  26  219,493  81  953,179  93 


Totals   

Expirations  and  cancellations 


8-526.407  33 
255,670  87 


8.364.735  .32 
216,.52S  10 


S.321,6£9  55     81.523.341  77 
172,628  84       1,076,538  04 


In  force  at  end  of  year. 
Reinsured    


.8240.7.36  46 
1,412  62 


8148.2f;7  12 
4.540  OO 


8149.070  74        8746,803  73 
28  W 


In  force  Dec-ember  31,  1922. 


In  force  December  31.  1921 

Written  or  renewed  during  year. 


.?239,323  84 


8143.667  12        8149,042  74  8746,803  73 

Burglary  Engine  and 

and  theft       Steam  boiler  fly  wheel 

83.2.54.659  52     $1,849,279  06  8221.572  79 

2,962.295  91          977.191  05  a55,404  71 


Totals    86.216.9)5  43     $2,826,473  11         8576.977  .50 

Expirations   and   cancellations 2,474,554  80  520,320  14  142,549  81 


In  force  at  end  of  year 83.742,40ft  63     82,006.1.52  97        8434.427  69 

Reinsured    163,625  02  85.601  55  .55,077  05 


In  force  December  31,  1922 ?3,578,775  61     81,920,551  09        8379,350  61 

Property 
damage  and 
Auto  property  collision  other 

damage       Auto  collision     than  auto 

In  force  December  31,  1921 82,247,.560  90     .?1.263,,«95  95        8120,861  17 

Written  or  renewed  during  year 3, 706,6*57  75       1,645,305.50  149.739  93 


Totals 

Expirations   and   cancellations 


*5.9.>4,228  65     82.9<',9,2i:»l  48 
3,301.366  19       1,511.281  18 


8270,601  10 
147,904  57 


In  force  December  31.  1922„. 82,652.862  46     81,097,920  30        8122,696  53 
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BUSINESS    IN     CALIFORNIA     DURING    1922 

Premiums      Losses  paid 

Accident   $6,671  IS  $15,207  94 

Health  703  63  367  35 

Workmen's  compensation 120  82 

Plate  glass  ^ 23,217  63  8,787  92 

Burglary  and  theft 82,006  51  26,379  97 

Steam  boiler 8,204  41 

Engine  and  fly  wheel 1,173  56  526  18 

Auto  property  damage 73,844  71  23,432  82 

Auto  collision   16,472  43  9,649  75 

Property  damage  and  collision  other  than  auto 2,858  88  832  54 

Totals   $215,032  12  $85,184  47 


THE  TRAVELERS  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Incorporated  1863.    Commenced  business   in   California  i87S.) 

Tear  ending  December  31.  1922. 

LOUIS  F.  BUTLER,  President.  BENEDICT  D.   FLYXX,   Secretary. 

ARTHUR  S.  HOLMAX,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital .$7,500,000  00 

Ledger  assets  Dscember  31  of  previous  year $56,010,107  43 

INCOME 
Net  premiums: 

Accident  $8,125,253  65 

Health 2,493,772  29 

Auto   liability 9,181,083  45 

Liability,  other  than  auto -- 3,605,605  57 

Workmen's   compensation 13,928,839  41 

Total   net   premiums .$37,334, 5.54  37 

Inspections    162  44 

Interest- 
On  collateral  loans $2,79S  00 

On  bonds  and  dividends  on  stocks --       2,211,502  11 

From  other  sources 67,336  15 

2.281.666  26 

Profit    and   loss,   miscellaneous -- 1,052,086  52 

Agents'  balances  previously  charged  off 26  23 

Profit  on  sale  or  maturity  of  ledger  assets 143,022  00 

Increase  in  book  value  of  ledger  assets 873,878  cO 

Total    income $41,6S5,c95  32 

Sum $97,695,503  75 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident  $3,227,302  04 

Health 1,601,495  61 

Auto   liability 3,or3,449  6? 

Liability,  other  than  auto 1,146,572  92 

Workmen's   compensation 8,450,152  12 

Total $17,498,972  32 

Matured  endowments   and  surrender  values '. 12,917  55 

Investigation  and   adjustment  of  claims 3,465,749  59 

Commissions   or  brokerage  to   agents 7,138,4.51  93 

Compensation  of  officers  and  home  office  employees 2,386,250  25 

Salaries  and  expenses  of  agents  not  paid  by  commissions 2,379,580  11 

Salaries,  traveling  and  other  expenses  of  payroll  auditors 563,698  98 

Medical  examiners 57,638  61 

Inspections 930,213  66 
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Rent.s  $7Ca,6"8  25 

General  office  maintenance  and  expense 145,363  35 

State  taxes  on  premiums '. 662,332  78 

Insurance  department  licenses  and  fees 25,581  87 

Federal  taxes 41,S&1  45 

All  other  licenses,  fees  and  taxes ■ S4.S47  75 

Legal  expenses 24,886  56 

Advertising-   73.232  08 

Printing  and   stationery 269,022  62 

Postage,  telegraph,  telephone  and  express 204,723  69 

Insurance   46,469  08 

Furniture  and  flxturfs 169,699  93 

Books,  newspapers   and  periodicals .^ 12.293  21 

Bureau  and  association  dues  and  assessments 131,328  19 

Stockholders   for  dividends 2,700,000  00 

Other  disbursements   99,5,"9  73 

Agents'  balances  charged  off 2,201  59 

Loss  on  sale  or  maturity  of  ledger  assets 4,042  40 

Decrease  in  book  value  of  ledger  assets - 69.208  50 


Total  disbursements $39,972,817  08 


Balance $57,722,086  67 

LEDGER  ASSETS 

Loans  secured  by  collateral $18,300  00 

Book  value  of  bonds  and  stocks 48,026,402  85 

Cash  in  hands  of  branch  office  cashiers,  agents  and  adjusters 203,389  69 

Deposits  in  banks  not  on  interest 974,558  97 

Deposits  in  banks  on  interest 2,371,753  73 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1922  Oct.  1. 1922 

Accident $939,499  01  $2,268  56 

Health    227.062  55  1,609  70 

Auto    liability 1,093,001  08  41,690  04 

Liability,  other  than   auto 666,574  32  31,387  &1 

Workmen's    compensation 2,628,805  52  131,159  95 


Totals.  -- - $5,552,942  48        $208,026  15       5,760,988  63 

Bills  receivable $168,794  17 

Other  ledger  assets 168,518  63 


Ledger  assets  as  per  balance $57,722,686  67 

Non- Ledger  Assets 
Interest  due — 

On  bonds  not  in  default $406,233  73 

On  collateral  loans 1,223  26 

407,456  99 

Market  value  of  stocks  over  book  value 905,377  15 

Due  from  other  companies  for  reinsurance  on  losses 21,750  00 

Amoimt  due  from  alien  property  custodian  in  re  Munich  reinsurance  accoimt 41,009  44 

Assets,  life  business 151,733,126  27 


Gross    assets $250,831,406  52 

Deduct  Assets  Not  Admitted 

Bill  receivable.- $168,794  IT 

Agents'  ledger  balances 166,722  63 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 208,026  15 

Assets  not  admitted,  life  business 311  62 


543,854  57 


Admitted    assets - — $250,287,551 

LIABILITIES 
Net  unpaid  claims: 

Accident — $1,446,039  .51 

Health '. 711,623  53 


Total  unpaid  claims  except  liability  and  workmen's  compensation _     $2,157,663  04 

Reserve  for  unpaid  liability  and  workmen's  compensation 21,570,437  00 


Total  unpaid   claims $23,728,100  04 

Estimated  expenses  of  adjustment  of  claims 256,592  32 

Unearned    premiums 13,044,248  49 

Additional  reserve— guaranteed  renewable  accident  and  health  policies.. 183,937  16 
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Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident  $260,752  30 

Health    .. 54,G88  OS 

Auto   liabihty -- 204,391  19 

Liabihty.  other  than   auto 126,017  97 

Workmen's    compensation -- .— 323,097  07 


?9CS,946  61 

Salaries,  rents,  expensesi,  bills,   accounts,  fees,  etc.,  due 314,204  67 

Estimated  amount  hereafter  payable  for  taxes 785,395  75 

Special   reserve 7,550,000  00 

Total  liabilities,  life  business — 183,327,528  82 


Total  amount  of  all  liabilities,  except  capital $230,188,953  83 

Capital  paid  ud  or  deposit  capital $7,500,000  00 

Surplus  over  all  liabilities -     12,508,598  09 


Surplus  as  regards  policyholders 20,098,598  C9 


Total $230,287,£51  95 

EXHIBIT  OF   PREMIUMS  Liability, 

other  than 
Accident  Health       Auto  liability        auto 

In  force  December  31,   1921 $6,481,321  84     $l,S27,4i>4  80     $7,440,574  08     $2,882,277  28 

Written  or  renewed   during-  year 10,204,094  SS       2,975,525  14     12,C93,447  63       4,236,203  25 


Totals $16,685,418  72     $4,802,929  94    $19,534,021  71     $7,118,480  53 

Expirations  and  cancellations 9,680,304  65       3,117,800  58     10,937,767  33       4,104,286  48 


la  fores  at  end  of  year $7,005,112  07     $1,685,129  30     $8,546,254  38     $3,014,194  05 

Reinsured    347,018  64:  55,550  51 


In  force  December  31,  1922. $6,658,093  43     $1,629,578  85     $8,546,254  38     $3,014,194  05 

Workmen's 
compensation 

In  force  December  31,  i921 $7,688,978  03 

Written  or  renewed  during  year 15,631,869  87 


Totals $23,340,847  90 

Expirations   and  cancellations : 15,940,217  87 


In  force  December  31  1922 $7,400,630  OS 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Accident  $544,089  07  $200,834  27 

Health    .. 87,623  64  45,393  71 

Auto   liability .. 302,553  93  52,836  44 

Liability,   other  than   auto _._ 32,840  54  1,747  00 

Workmen's  compensation 139,242  17  44,680  16 


Totals $1,106,349  35        $345,494  58 


UNION  AUTOMOBILE  INSURANCE  COMPANY 
Lincoln,  Nebraska 

(Incorporated  1918.    Commenced  business  in  California  1919.) 

Tear  ending  December  31,  1922. 

JOS.  W.  WALT,  President.  N.  H.   BEDELL,  Secretary. 

W.  R.  HYATT,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year $635,012  03 

Increase  of  paid-up  capital  during  year 50,000  GO 

$685,012  03 
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INCOME 
Xet  premiums: 

Accident  $1,422  CO 

Auto   liability 255,-J(9  13 

Auto  property  damage evilST  83 

Auto   collision 88,354  54 

Auto,   all  other 85,829  66 

Total   net   premiums i?i9S,174  16 

Interest- 
On  mortgage  loans $14,8"5  89 

On  bonds  and  dividends  on  stocks 4,294  C/9 

From  other  sourcss 3,974  17 

23,125  05 

rtom  all  other  sources 164,730  24 

Increase  in  book  value  of  ledger  assets 55  50 

Total    income $686,084  95 

Sum $1,371,096  98 

DISBURSEIVIENTS 
Net  amount  paid  for  losses: 

Accident  ._ $241  32 

Auto   liability 62,894  29 

Auto  property  damage .. 38,931  81 

Auto   collision 91,795  20 

Auto,   all  other 13,837  39 

Total $207,736  01 

Investigation  and  adjustment  of  claims 32,t9')  &4 

Commissions  or  brokerage  to  agents ie>,263  62 

Compensation  of  officers  and  home  office  employees 46.341  52 

Salaries  and  expenses  of  agents  not  paid  by  commissions 19,086  50 

Rents  .. 5.490  78 

State  taxes  on  premiums 10,6:37  74 

Insurance  department  licenses  and  lees 2,771  83 

Federal  taxes_. 514  65 

All  other  licenses,  fees  and  taxes-.^ -- 242  50 

Legal   expenses 17,759  44 

Advertising 1,495  60 

Printing  and  stationery 8,632  79 

Postage,  telegraph,  telephone  exchange  and  express 4,152  52 

Furniture  and   fixtures 4,033  83 

Stockholders  for  dividends 32,633  05 

Other  disbursements  9,440  33 

Agents'  balances  charged  off 112  81 

Total  disbursements .*505,966  25 

Balance -        $805,130  73 

LEDGER   ASSETS 

Jlortgagc  loans  on  real  estate $383,050  00 

Loans  secured  by  collateral 3.265  00 

Book  value  of  bonds  and  stocks 92,800  00 

Cash  in  office 14,187  .51 

Deposits  in  banks  not  on  intere&t 38,226  65 

Deposits  in  banks  on  interest 142,461  40 

On  or  after  Prior  to 

Premiums   in  course  of   collection:  Oct.  1, 1922         Oct.  1,  1922 

Auto,  all  classes $131,178  57  $8,343  72  139,522  29 

Bill  receivable 7,971  70 

Other  ledger  assets 65,643  18 

Ledger  assets  as  per  balance §855,130  73 

Non-Ledger  Assets 
Interest  due— 

On  mortgages $7,002  60 

On  bonds  not  in  default 1,371  78 

On  collateral  loans S8  62 

On   other   assets 2,927  26 

11.390  26 

Gross    assets !-876.d20  99 
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Deduct   Assets   Not  Admitted 


Bills  receivable  .. 

Loans  on  personal  security 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922. 

Agents'  ledger  balances 

Book  value  of  other  ledger  assets  over  market  value 


Admitted  assets 


$7,971  70 

3,099  65 

8,343  72 

21,324  51 

15,242  90 


$55,982  48 


820,538  51 


LIABILITIES 


Net  unpaid  claims: 
Auto  property  damage.- 

Auto  collision 

Auto,   all  other  


Net  unpaid  claims  except  liability  and  workmcn'si  compensation- 
Reserve  for  unpaid  liability  and  workmen's  compensation 

Special  reserve  for  accident   and  health  claims 


Total  unpaid   claims 

Kstimatod  expenses  of  adjustment  of  claims' 

Unearned  premiums 

Additional  reserve— suspense  premiums 

Auto,  all  classes 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.- 

Estimate<l   amount  hereafter  payable  for  taxes' 

Reinsurance   premiums   

Credit  balances,  agents'  ledger  account 


Total   amount  of  all  liabilities,  except  capital- 
Capital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities 


Surplus  as  regards  policyholders - 
Total 


$12,003  98 
12,287  Ti 
5,403  71 


$200,000  00 
124,491  50 


$29,694  96 
115,391  21 

500  Oo 


$146,^9  17 

2,000  00 

265,095  50 

8.930  21 

31,219  C9 

4,809  61 

35,346  70 

231  00 

1,825  13 

^96,047  01 


324,491  50 


$820,538  51 


EXHIBIT  OF    PREMIUMS 


In  force  December  31,  1921 

Written  or  renewed  during  jear- 


Totals 

Expirations    and    caneellations- 


In  force  at  end  of  year- 
Reinsured    


In  force  December  31,  1922- 


In  force  December  31,  1921 

Written  or  renewed  during  year- 


Auto 

property 

damage 

$132,259  10 

190,657  42 


Accident    Auto  liability 

$270,497  79 

$1,443  OO  340,419  20. 


$1,443  00 
21  00 


$1,422  OO 


$610,917  05 
341,214  70 


?2e9,702  28 
2,735  14 


$1,422  00        $266,967  13 


Auto  Auto, 

collision  all  others 

$195,253  87  $264,852  SO 

298,038  22  190,577  75 


Totals 

Expirations    and    cancellations- 


In  force  at  end  of  year- 
Reinsured    


$322,916  52 
159,822  93 


$494,292  00 
265,584  2S 


$163,003  51 
77,148  64 


$228,707  81 
113,064  59 


In  fore?  December  31,  1922- 


$455,430  55 
6-5,188  62 


$390,241  93 
287,078  79 


$85,944  95    $115,&t3  22    $103,163  14 


BUSINESS    IN     CALIFORNIA     DURING    1922 


Auto  liability 

Auto  property  damage- 
Auto  collision  

Auto,  all  other 


Totals 


Premiums  Losses  paid 

$157,601  SO  $31,741  83 

82,170  51  26,992  18 

16S,15S  91  9*,459  93 

61,075  69  27,453  63 

$469,001  91  $184,647  62 
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UNION  INDEMNITY  COMPANY 
New  Orleans,  Louisiana 

(Commenced  business  in  California  1920.) 

Tear  ending  December  31,  1922. 

W.  IRVING  MOSS,  President.  ARTHUR  S.  HUEY,  Secretary. 

L.  M.  TABOR,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,841,020  56 

INCOME 
Net  premiums: 

Accident  — $352,148  61 

Health  286,566  49 

Auto  liability  _.  823,969  46 

Liability  other  than  auto 200,406  97 

■Workmen's  compensation   566,167  64 

Fidelity  74,344  62 

Surety   477,126  22 

Plate  glass  261,738  21 

Burglary  and  theft 351,770  84 

Auto  property  damage 228,783  26 

Collision  129,704  45 

Property  damage  and  collision  other  than  auto 6,559  44 

Workmen's  collective 31,371  50 

Total  net  premiums $3,790,657  71 

Policy  fees  required  or  represented  by  applications - 15,330  OO 

Interest — 

On  mortgage  loans $32,632  23 

On  bonds  and  dividends  on  stocks 80,320  96 

On  deposits  in  banks 7,484  20 

On  notes  in  payment  of  balances 25  74 

Proportion  of  interest  earnings  of  Workmen's  Comi)€nsation  and 

Reinsurance  Bureau 184  56 

To  correct  erroneous  entry  in  1921  report *2,000  00 

118,647  69 

Discount  on  mortgage  loans 4,302  09 

Miscellaneous  6,141  00 

Borrowed   money   - 375,000  00 

From  agents'  balances  previously  charged  off 1,280  89 

Profit  on  sale  or  maturity  of  bonds .—  36,129  55 

Total  income $4,347,488  93 

Sum §8,188,509  49 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident   - $166,398  68 

Health  145,724  89 

Auto  liability  360,642  54 

Liability  other  than  auto 67,401  45 

Workmen's  compensation 271,039  22 

Fidelity 9,605  89 

Surety   5,994  42 

Plate  glass  83,995  43 

Burglary  and  theft 147,490  30 

Auto  property  damage 112,793  58 

Collision  49,079  82 

Property  damage  and  collision  other  than  auto 3,700  23 

Live  stock  12,562  83 

Total    $1,436,429  28 

Liquidation  of  Great  Eastern  Casualty  Company  claims 54,734  11 

Investigation  and  adjustment  of  claims 321,675  89 

Policy  fees  retained  by  agents 15,330  00 

Liquidation  of  Great  Eastern  Casualty  Company  claims  (exi)ense) 7,804  56 

Commissions  or  brokerage  to  agents 939,055  15 


*Minus. 
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Compensation  of  officers  and  home  olBee'  employees $3(i6  484  75 

Salaries  and  expenses  of  agents  not  paid  by  commissions -  15,811  21 

Medical  examiners'  fees  and  salaries 105  00 

Inspections   21,452  97 

Rents   27,870  09 

Repairs  and  expenses  on  real  estate 646  58 

State  taxes   on  premiums 49,432  98 

Insurance  department  licenses  and  fees 3,480  79 

Federal  taxes  1.9  «  73 

All  other  licenses,  fees  and  taxes - -  67,824  78 

Legal  expenses  8,380  15 

Advertising  J 3,728  06 

Printing  and  stationery 39,506  53 

Postage,  telegraph,  telephone  and  express 24,068  52 

Furniture  and  fixtures 18,073  79 

Insurance  -  12,357  02 

Books,  newsjiapers   and  periodicals 2,374  01 

Other  disbursements  including  borrowed  money  repaid 412^461  81 

Interest  on  borrowed  money • 1,999  33 

Interest  on  mortgage 5,000  00 

Agents'  balances  charged  off 327  86 

Loss  on  sale  of  bonds 6,287  85 

Total  disbursements  $3,821,150  72 

Balance — $4,367,358  77 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $606,340  42 

Book  value  of  bonds  and  stocks 2,439,229  01 

Cash  in  company's  office 8,506  51 

Deposits  in  banks  not  on  interest 7,000  00 

Deposits  in  banks  on  interest 353,557  SI 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1922      Oct.  1, 1922 

Accident     $i51,10S  79  $1,458  47 

Health  38,917  72  1,555  50 

Auto   liability  134,464  44  7,612  84 

Liability  other  than  auto ._  48,510  33  2.307  13 

"Workmen's  compensation  157,445  86  8,003  19 

Fidelity    33,704  32  3,303  26 

Surety    . 113,593  66  14,452  93 

Plate  glass  54,368  34  2,169  65 

Burglary  and  theft 114,023  09  3,142  74 

Auto  property  damage 40,363  50  683  68 

Collision    27,316  94  316  50 

Property  damage  and  collision  other  than  auto 2,259  28 

Workmen's   collective  8,980  26  283  40 

Totals    $825,056  53  $45,289  29  870,345  82 

Bills  receivable 24,160.91 

Other  ledger  assets 28,218  79 

Ledger  assets $4,367,358  77 

Non- Ledger  Assets 
Interest  due— 

On  mortgages $29,408  53 

On   bonds   26,507  32 

55,915  85 

Market  value  of  bonds  and  stocks  over  book  value 100,491  73 

Gross  assets $4,523,766  35 

Deduct  Assets  Not  Admitted 

Bills  receivable $24,160  91 

Premiums  in  course  of  collection  written  prior  to  October  1,  1922 45,289  29 

69,450  20 

Admitted  assets $4,454,316  15 
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LIABILITIES 


Xet  unpaid  claims: 

Accident   

Health  

Fidelity  

Surety   

Plate  glass  

Burglary  and  theft 

Auto  property  damage 

Collision  

Property  damage  and  coUisioa  other  than  auto- 
Workm?n's  collective 


Xet  unpaid  claims  except  liability  and  workmen's  compensation. 
Heserve  for  unpaid  liability  and  workmen's  compensation 


Total  unpaid  claims 

Estimated  expenses  of  adjustment  of  claims- 
Unearned   premiums   


Commissions  and  other  charges  effective  on  or  after  October  1,  1922: 

Accident   

Workmen's  compensation 

Burglary  and  theft 

Health  

Fidelity  

Auto  property  damage 

Collision  

Auto  liability   

Surety   

Property  damage  and  collision  other  than  auto 

Liability  other  than  auto - 

Plate  glass : 

Workmen's  collective  


S56,536  OO 

25,978  00 

412  00 

10,712  00 

9,S57  OO 

56,016  00 

Si,Ui  00 

13,580  00 

1,320  00 

2,2S5  00 


Sl7,800  28 

26,423  62 

32.376  60 

13,540  73 

8,227  54 

9,864  S5 

6,736  19 

30,951  50 

32,140  97 

549  23 

11,188  25 

18,755  00 

2,002  45 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  declared  and  unpaid  to  stockholders 

Reserve  for  liquidation  of  Great  Eastern  Casualty  Company  claims 

Total  amount  of  all  liabilities,  except  capital 

Capital  paid  up §1,000,000  00 

Surplus  over  all  liabilities 512,181  92 


$260,940  00 
596,279  00 

$857,219  00 

5.000  OO 

1,712,926  84 


210,557  26 
16,990  61 
66,336  52 
25.000  00 
48,104  00 

$2,942,1^  23 


Surplus  as  regards  policyholders. 
Total   


1,512,181  92 
—     &1,454,316  15 


EXHIBIT   OF    PREMIUMS 


In  force  December  31,  1921 

Written  or  renewed  during  year- 


Totals  

Expirations   and  cancellations- 


In  force  at  end  of  year-— 
Reinsured 

In  force  December  31,  1922. 


In  force  December  31.  1921 

Written  or  renewed  during  year. 


Liability  other 
Accident  Health       Auto  liability     than  auto 

$277,361  89        $174,995  94        8711,802  21        $128,617  03 
435,458  oS  346,674  86       1,352,915  11  301.257  25 

$712,820  47        $521,673  80     S2,064,7l7  32        $429,874  28 
446,723  27  360,540  88       1,219,332  97  246,367  20 


$266,097  20        $161,132  92        $845,384  35        $183,507  OS 
17,244  45  10,462  37  60,032  14  9.416  26 


$24S,S52 


$150,670  55        $785,352  21        $174,090  82 


Totals   $1,041,388  72 

Expirations  and  cancellations 705,757  17 


Workmen's 

compensation      Fidelity  Surety  Plate  glass 

8215.621  81          $55,387  37  $213,580  15  $304,682  64 

825.766  91          123,094  63  656.106  44  367,187  S4 

$178,482  00  869,686  59  ?6n,S70  43 

75,794  82  285,645  14  405,526  22 


In  force  at  end  of  year- 
Reinsured    


$335,631  55        $102,687  18        $584,041  45        $266,344  26 
33,405  65  120,503  20 


In  force  December  31,  1922- 


$335,631  55 


$69,281  53    $463,538  25    $266,344  26 
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Burglary 
and  theft 

In  force  December  31,  1921 ^'Iff  S 

Written  or  renewed  during   year. -- 686,477  02 

Totals - $1,093,612  57 

Expirations  and  cancellations 561465  90 

In  force  at  end  of  year $532,146  77 

Reinsured  107,030  14 

In  force  December  31,  1922 $425,116  63 

Property 
damage  and 

Auto  property                         collision  other  Workmen's 

damage      Auto  collision     than  auto  collective 

In  force  December  31,  1921 $160,113  77        $129,189  97           $6.0?9  52  $4,371  89 

Written  or  renewed  during  year 325,899  59         206,497  79           10,590  96  38,724  36 

Totals    -        $486,013  36        $335,687  76          $16,690  48  $43,096  25 

Expirations   and'  cancellations 272,115  69         209.258  04           10,409  11  28,469  45 

In  force  December  31.  1922 $213,897  67        $126,429  72           $6,281  37  $14,626  80 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Aeeid-^nt   -                       ....    —          $18,191  38  $9,018  39 

H-alth    .     _      —      .---     21,982  05  7,231  91 

Auto  liability   22,214  33  4,709  50 

Liability  other  than  auto 1.245  00 

Workmen's  compensation 3,499  49  197  47 

Fidelity -    4,529  82  1,226  55 

Surety   31,791  52 

Plate  glass  8,759  93  4,042  31 

Burglary  and  theft 5,938  50  ^40  67 

Auto  property  damage 4.830  94  731  89 

Auto  collision  4,994  76  1,760  77 

Totals   —        $127,977  72  $29,159  46 


UNION  TITLE  INSURANCE  COMPANY 
San  Diego,  California 

Tear  ending  December  31,  1022. 

CAPITAL 

Capital  paid  up  or  deposit  capital $200,000  OO 

Ledger  assets  December  31  of  previous  year $275,972  89 

Increase  of  paid-up  capital  during  year 22,02j  80 

$297,993  69 

INCOME 

Interest — 

On  mortgage  loans $3,296  21 

On  bonds  and  dividends  on  stocks 2,195  63 

From  other  sources f'Sg  81 

Rents 11.489  49 

$17,671  14 

Guarantees,  premiums,  escrow  fees,  etc 177,713  87 

Total  income $195,385  Oi 

Sum $493,383  70 

DISBURSEMENTS 

Compensation  of  officers   and  home  olBce  employees $116,471  93 

Kents  10-200  CO 

General  oflBce  maintenance  and  expense 4,.3.o6  68 

Repairs  and  expenses  on  real  estate 40  35 

Taxes  on  real  estate 1,349  47 

Insurance  department  licenses  and  fees -32  00 

16— 25ns  III 
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Federal  taxes   ?2.5n0  00 

All  other  licenses,  fees  and  taxes 1,099  10 

Legal  expenses 2,065  30 

Advert  is-ing-    3,320  52 

Printing-   and  stationery -- 4,653  32 

Postage,  telegraph,  telephone  exchange  and  express— 1,550  66 

Insuraoce    1,220  53 

Bureau  and  association  dues  and  assessments 198  00 

Stockholders   for  dividends! 12,000  00 

Other  disbursements  6,208  50 

Mortgage  paid 8,000  OO 

Total  disbursements ?;175,516  38 

Balance $317,867  32 

LEDGER   ASSETS 

Boole  value  of  real  estate $73,032  87 

Mortgage  loans  on  real  estate 89,611  45 

Cash  in,  office 20,700  OO 

Iteposits  in  banks  not  on  interest 3,76j  28 

Deposits  in  banks  on  interest 11,819  87 

Bills  receivable  18,051  09 

Other  ledger  assets 100,8SS  76 

Ledger  assets  asi  per  balance ?317,837  32 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $V63  S3 

On  bonds  not  in  default 250  00 

1,013  83 

Market  value  of  real  estate  over  book  value 25,F67  13 

Market  value  of  bonds  and  stocks  over  book  value 500  00 

Uncollected  fees,  guarantees  and  premiums 11,831  93 

Grossi  assets $357,050  21 

Deduct  Assets  Not  Admitted 

Bills  receivable  and  furniture  and  fixtures $33,121  52 

Sundry  advances  1,273  72 

36,395  2J 

Admitted  assets $320,684  97 

LIABILITIES 

Estimated   amoimt  hereafter  payable   for  taxes $6,429  52 

Reserve  for  depreciation  on  building 13,439  11 

Reserve  for  title  insurance  surplus  fund 2,857  S9 

Total  amount  of  all  liabilities,  except  capital $22,726  02 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities 97,9'8  95 

Surplus  as  regards  policyholders 297,958  95 

Total $320,684  97 

BONDS    AND    STOCKS    OWNED    BY    COMPANY 

San  Diego  Cons.  Gas  &  Elec.  Co.  1st  and  ref.  gold  bonds 

La  Mesa  Country  Club  Estates 

Union  Trust  Company  of  San  Diego 

Conununity  Building  and  Loan  Association 

San  Diego  Mortgage  Company 


Book  value 

Par  value  Market  value 

$17,300  00 

.$20,000  00 

$17,800  00 

1,00000 

1,000  00 

1,000  00 

930  00 

90O  00 

910  00 

500  00 

500  00 

500  00 

1,000  00 

1,000  00 

1,000  00 
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UNITED  STATES  CASUALTY  COMPANY 
New  York,  N.  Y. 

(Incorporated  1S95.    Commenced  business   in  California  1S95.) 

Year  ending  December  31,  1912. 

EDSOX  S.  LOTT,  President.  I>.  G.  LUCKETT,  Secretary  and  General  Manager. 

J.  B.  LEVINSON,  San  Ftancisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  31  of  previous  year $7,!>49,o69  53 

Increase  of  paid-up  capital  during  thD  year 500,000  00 

?S,449.569  53 

INCOIVIE 
Net  premiums: 

Accident   $576,954  72 

Health  355,547  52 

Auto  liability 1,856,991  08 

Liability  other  than  auto 754,872  65 

Workmen's  compensation 1,605,793  88 

Plate  glass  265,581  52 

Burglary  and  theft 246,759  86 

Auto  property  damage 463,252  87 

Auto  collision  225,598  90 

Property  damage  and  collision  other  than  auto 16,742  32 

Total  net  premiums ?6,36S,095  32 

Interest — 

On  mortgage  loans $21,721  21 

On  bonds  and  dividends  on  stocks 281,106  96 

From  other  sources 14,653  74 

317,481  91 

Recovery  of  items  previously  charged  to  profit  and  loss 5,591  48 

Profit  on  sale  or  maturity  of  ledger  assets 60,171  47 

Total   income  $6,751,340  18 

Sum    §15,200,909  71 

DISBURSEMENTS 
Net  amount  paid  for  losse-s: 

Accident   $220,289  65 

Health  200,835  02 

Auto  liability  695,439  93 

Liability  other  than  auto 323,434  56 

Workmen's  compensation   1,0.53,481  54 

Plate  glass  82,651  85 

Burglary  and  theft 126,434  11 

Auto  property  damage 228,235  37 

Auto  collision  115,155  07                         ' 

Property  damage  and  collision  other  than  auto 9,425  55 

Total    $3,0.55,382  65 

Investigation  and  adjustment  of  claims 497,498  66 

Commissions  or  brokerage  to   agents 1,425!535  59 

Compensation  of  officers  and  home  office  employees 4.35,958  78 

Salaries  and  expenses  of  agents  not  paid  by  commissions 46,745  48 

Inspections   98,.515  97 

Rents   27,270  20 

General  office  maintenance  and  expense 1,127  23 

Taxes  on  real  estate 14  57 

State  taxes  on  premiums 117,084  80 

Insurance  department  licenses   and  fees 12,130  03 

Federal  taxes 4,846  94 

All  other  licenses,  fees  and  taxes 8,352  15 

Legal  expenses  11,046  55 

Advertising  13,441  71 

Printing  and  stationery 102,081  67 

Postage,  telegraph,  telephone  exchange  and  express 32*024  15 

Insurance  3,509  70 

Furniture  and  fixtures 12,454  65 

Bureau  and  association  dues  and  assessments 21,043  22 

Stockholders  for  dividends 550,147  50 

Other  disbursements  11,704  44 

Loss  on  sale  or  maturity  of  ledger  assets 67,889  17 

Total  disbursements  ' $6,.555,805  81 

Balance  $8,645,103  90 
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LEDGER  ASSETS 

Mortgage  loan?  on  real  estate, $579,750  00 

Book  value  of  bonds  and  stocks- 6,722,55'J  30 

Cash  in  office 22,316  00 

Deposits  in  banks  on  interest lS7,8i4  68 

On  or  after 

Premiums  in  course  of  collection:  Oct.  1, 1922 

Accident   $132,543  70 

Health   98,471  46 

Auto   liability  239,967  26 

Liability  other  than  auto 117,546  30 

Workmen's  compensation  224,482  34 

Plate  glass 49.873  14 

Burglary  and  theft 74,434  56 

Auto  property  damage 59,963  24 

Auto  eolli.*ion  32.134  05 

Property  damage  and  collision  other  than  auto 2,428  77 


Total   1,0.31,S44  82 

Other  ledger  assets - 100,789  10 


Ledger  assets  as  per  balance $8,645,103  90 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $9,813  30 

On  bonds  not  in  default — 81,885  40 


91,698  70 
Reinsurance  recoverable  on  paid  losses 28,828  S9 


Gross  assets . $8,765,631  49 

Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value $467,4.54  30 

Cash  in  the  hands  of  resident  managers  and  adjusters 1,200  00 

Agents"  ledger  balances  debits 735  69 


469,339  99 


Admitted    assets   $8,296,241  50 

LIABILITIES 
Xet  unpaid  claims: 

Accident   ^122,204  27 

Health  76,786  15 

Plate  glass  19,667  00 

Burglary  and  theft 30,117  IS 

Auto  property  damage 159,485  00 

Auto  collision 25,915  OO 

Property  damage  and  collision  other  than  auto 6,490  00 


Xet  unpaid  claims  except  liability  and  -(vorkmen's  compensation $440,664  60 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 2,512,905  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 52,800  00 

Unearned  premiums   2,797,381  17 

Commissions  and  other  charges  eflective  subsequent  to  October  1, 1922: 

Accident    $33,135  92 

Liability  other  than  auto 29,.3S6  58 

Auto  property  damage 14  990  81 

Health  - 24,617  SO 

Workmen's   compensation   3.5,917  17 

Plate  glass  12,468  29 

Auto  colli.«ion   8,033  51 

Auto  liabilitv 59,991  82 

Burglary  and  theft 18,608  64 

Property  damage  and  collision  other  than  auto 607  19 


237,757 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 25,000  00 

Estimated  amount  hereafter  payable  for  taxes 160,000  00 

Dividends  unpaid   to   stockholders 15,000  00 

Reinsurance  premiums  43,0;9  78 

Reserve  for  unadjusted  claims,  Workmen's  Compensation  Reinsurance  Bureau 10,801  44 


Total   all  liabilities  except  capital $6,295,349  78 

Capital  paid  up  or  deposit  capital — $1,000,000  OO 

Surplus  over  all  liabilities --       1,000,891  72 


Surplus  as  regards  policyholders 2,000,891 


Total $8,296,241  50 
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EXHIBIT  OF   PREMIUMS 

Liability  other 

Accident            Health       Auto  liability  than  auto 

In  force  December  31,  1921.. _ $600,018  CO        $400,285  75  §1,529,746  04  $674,701  46 

Written  or  renewed  during  year 837,417  15          563,310  2S  2,724,273  89  1,028,080  78 

Totals    $1,437,435  75        $963,593  03  $4,254,019  93  $1,702,782  24 

Expirations   and   cancellations 818,552  99         582,826  47  2,460,240  75  982,006  01 

In  force  at  end  of  year... —        $618,882  76        $380,769  56  $1,793,779  IS  $720,776  23 

Reinsured     91,246  97            53,140  60  8,6S6  51  9,156  36 

In  force  December  31,  1922 $527,635  79        $327,623  96  $1,785,092  67  $711,619  87 

Workmen's  Burglary 

compensation  and  theft  Plate  glass 

In  force  December  31,  1921 $929,261  94  $392,908  79  $2S4,093  98 

Written  or  renewed  during  year 2,297,002  19  428,959  86  386,469  69 


Totals     —      $3,226,267  13        $S21,86S  65        $670,566  67 

Expirations    and   cancellations 2,263,679  91  429,318  21  407,700  22 


In  force  at  end  of  year... $962,587  22        $392,550  44        $262,866  45 

Reinsured    83,752  93 


In  force  December  31,  1922 ?962,5S7  22        $308,797  4S        $262,866  45 

Proi)€rty 
damage  and 
Auto  property  collision  other 

damage      Auto  collision     than  auto 

In  force  December  31,  1921 $347,377  91        $254,147  15  $16,397  33 

Written  or  renewed  during  year 651,855  73  438,158  82  22,392  55 


Totals   $999,2:33  64        $f92,305  97  $38,789  88 

Expirations    and   cancellations 556,854  79  463,727  31  21,545  05 


In  force  December  31,  1922 $442,378  85        $228,578  66  $17,244  83 

BUSINESS    IN     CALIFORNIA     DURING    1922 

Premiums      Losses  paid 

Accident  $17,004  09  $7,727  49 

Health  

Auto  liability  

Liability  other  than  auto 

Workmen's  compensation 

Plate  glass  

Burglary  and  theft 

Auto  proi>erty  damage 

Auto  collision  

Property  damage  and  collision  other  than  auto 

Totals  — $294,187  93        $132,793  43 


11,065  74 

6,454  75 

202,427  07 

83,817  61 

533  98 

S4  50 

28,317  09 

16,806  12 

891  89 

614  21 

2,601  39 

558  37 

22,455  67 

9.419  46 

9,054  40 

7,100  10 

*163  34 

210  82 

*Minus. 


UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY 
Baltimore,  Maryland 

(Incorporated  1896.    Commenced  business  in   Cahfomia  1897.) 

Year  ending  December  31,  1922. 

JOHN  R.  BLAXD,  President.  r.  HOWARD  BLAND,  Secretary. 

H.  V.  D.  JOHNS,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $5,000,000  00 

Ledger  assets  December  31  of  previous  year $35,037,556  56 

Increase  of  paid-up  capital  during  year 500,000  00 

$35,537,556  56 
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INCOME 
Net  premiums: 

Accident —  $796,764  95 

Health    53-1,149  9(1 

Auto    liability 4,493,8:0  16 

Liability,  other  than  auto 2,544,011  90 

Workmen's   compensation 5,329,430  72 

ridelity   2,474,416  23 

Surety    5,763,641  20 

Plate  glass 741,510  83 

Burglary   and   th?ft 1,687,772  02 

Sprinkler  66,970  62 

Auto  property  damage 1,194,800  79 

Auto  collision 768,310  26 

Property  damage  and  collision  other  than  auto 164,302  84 

Total  net  premiums ?26,5:9,962  42 

Inspections    3,666  40 

Interest- 
On  mortgage  loans §2,723  42 

On  collateral  loans . 1,762  66 

On  bonds  and  dividends  on  stocks 1,071,175  64 

From  other  sources 49.879  43 

Rents 273,622  00 

— — — ■       1,399,163  15 

From  all  other  sources 47,014  03 

Borrowed  money   (gross) 3-30,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 100,288  90 

Total    income $28,460,094  95 

Sum $63,937,651  5l 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident  $434,249  21 

Health    .339,811  S6 

Auto  liability  1,656,112  47 

Liability,   other  than   auto 1,072,922  30 

Workmen's  compensation  3,693.0-58  48 

Fidelity    1,072,728  79 

Surety l,502,-293  15 

Plate   glass 25.5,646  63 

Burglary   and  theft 778,904  97 

Sprinkler  31,467  85 

Auto   property  damage 6r9,241  68 

Auto   collision   3:i4,8S4  68 

Property  damage  and  collision  other  than  auto 88,025  70 

Total $11,849,347  87 

Investigation  and  adjustment  of  claims 1,.545,410  23 

Commissions  or  brokerage  to  agents "  6!645i594  31 

Compensation  of  otfie^rs  and  home  office  employee.= 1.'36g!s04  c9 

Salaries  and  expenses  of  agents  not  paid  by  commissions 2,526,053  12 

Medical  examiners  '435  oc 

Inspections 91,274  34 

Rents  377^337  28 

Repairs  and  expenses  on  real  estate 111,087  54 

Taxes  on  real  estate 71,1^  82 

State  taxes  on  premiums 5.53!679  00 

Insurance  department  licenses  and  fees 50,420  35 

Federal  taxes 126,160  24 

All  other  licenses,  fees  and  taxes 209.318  22 

Legal   expanses  .35.590  11 

Advertising    132,394  01 

Printing  and   stationery 268,419  82 

Postage,  telegraph,  telephone  exehai^e  and  express 183,127  88 

Insurance   6,637  11 

Furniture  and  fixtures 94,161  94 

Books,  newspapers  and  periodicals 4.0*53  55 

Bureau  and  association  dues  and  assessments SS.137  11 

Stockholders  for  dividends 720,0C0  00 

Other  disbursements  68,811  73 

Borrowed   money  repaid 350,00<1  00 

Interest  on  borrowed  money 1,446  17 

Agents'  balances  charged  off 2,9S1  31 

Loss  on  sale  or  maturity  of  ledger  assets — 71,143  28 

Total  disbursements $-27,553,932  93 

Balance    $36,443,718  5S 
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LEDGER  ASSETS 

Book  value  of  real  estate $2,331,2GG  63 

Mortgage  loans  on  real  estate ^!?''?"^  "^ 

Loans  secured  by  collateral 47,250'  00 

Book  value  of  bonds  and  stocks 23,623,458  04 

Cash  in  office J4'057  34 

Deposits  in  banks  not  on  interest 229,831  77 

Deposits  in  banks  on  interest 2,769,227  30 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1, 1922  Oct.  1, 1922 

Accident $2C9,S6S  49  $26,129  88 

Health    129,220  84  11,494  36 

Auto   liabilitv    - 913,133  77  110,905  67 

Liability,   other  than   auto 523,330  28  120,109  83 

Workmen's,  compensation 1,325,972  15  316,464  99 

Fidelity       ..    388,445  OO  48,520  m 

Surety        —      --               503,444  65  254,408  55 

Plate  glass          202,864  41  20,604  75 

Burglary  and   theft— 6C6,058  12  47,310  Se 

Sprinkler  11.753  34  786  52 

Auto   property   damage 374,274  30  31,C9>  28 

Auto   collision   223,821  01  5,492  05 

Property  damage  and  collision  other  than  auto 34,422  08  30  00 

Totals     -. ■ $5,627,498  44        $£99,358  42  6,926,851  £6 

Deposit  -with  workmen's  compensation  reinsurance  bureau ^ 384,381  24 

Diie  for  subscription  guaranteed  attorneys'  department 130,163  52 

Other  ledger  assets 211,492  35 

Ledger  assets  as  per  balance $36,443,718  58 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $511,33 

On  bonds  not  in  default 305,551  &r 

On  collateral  loans 344  48 

Other  assets  .. l.WO  OO 

Rents  due 308  08 

307,715  56 

Market  value  of  real  estate  over  book  value 266,275  17 

Gross  assets  $37,017,709  31 

Deduct   Assets   Not  Admitted 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922 $999,353  4:' 

Department  guaranteed  attorneys,  written  prior  to  October  1,  1922,.  14,1C9  36 

Book  value  of  bonds  and  stocks  over  market  value 102,356  12 

Agents'  balances,  suspense  accounts 93,635  S7 

1,209,534  77 

Admitted  assets  .. ---  —    $35,808,174  54 

LIABILITIES 
Net  unpaid  claims: 

Accident $lS5,9>r  83 

Health    94,275  20 

Fidelity 678,910  27 

Surety    1,192,627  53 

Plate  glass 12,750  93 

Burglary   and  theft 241,038  CO 

Sprinkler  8,629  55 

Auto  property  damage 249,312  75 

Auto  collision  .. — - 68,840  OO 

Property  damage  and  collision  other  than  auto- 2,328  00 

Net  unpaid  claims  except  liability  and  workmen's  compensation. $3,039,717  20 

Reserve  for  unpaid  liability  and  workmen's  compensation 5,994,545  75 

Total  unpaid  claims . -- $9,034,262  95 

Estimated  expenses  of  adjustment  of  claims 100,000  00 

Unearned  premiums  - -. 11,817,843  .52 
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Commissions  and  other  chargesi  effective  subsequont  to  October  i,  1022: 

Accident $90,342  8S 

Health -16,131  00 

Auto  liability  2-22,4c9  44 

Liability,  other  than  auto 92,575  30 

Workmen's  compensation  213,216  30 

Fidelity  78,893  IS 

Surety    .i 114,43.5  GS 

Plats  glass Ci.774  47 

Burglary  and  theft 160,0€9  02 

Sprinkler   3.290  84 

Auto  property  damage 89,82>  76 

Auto  collision 53,717  04 

Property  damage  and  collision  other  than  auto _.  S,2S1  2S 

i?l,243,973  99 

Salaries,   rents,  expenses,  bills,   accounts,  fees,  etc.,  due 22,012  CI 

Estimated  amount  hereafter  payable  for  taxes 749,185  77 

Return  premiums,  gross  as  to  commissions 67.228  69 

Reinsvu-ance  premiums 4,938  50 

Reserve  for  depreciation  of  real  estate 230,000  00 

Funds  held  under  reinsurance  treaties 34,642  73 

Total  amount  of  all  liabilities,  except  capital $23,324,086  21 

Capital  paid  up  or  deposit  capital $'),CKio,(HK)  w» 

Surplus  over  all  liabilities : 7,484,088  33 

Surplus   as   regards   policyholders $12,484,088  33 

Total *:35,SC8,174  54 


THE  WESTERN  CASUALTY  COMPANY 
Denver,  Colorado 

(Incorporated  1915.    Commenced  business  in  California  1910.) 

Tear  ending  December  31,  1922. 

CHARLES  F.  TEW,  President.  R.  V.  TOWXER,  Secretary. 

W.  L.  GODFREY,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year $345,.381  31 

INCOME 

Net  premiums,  accident  and  health $402,051  47 

Policy  fees  required  or  represented  by  applications 50,777  00 

Interest- 
On  mortgage  loans $12,039  82 

On  collateral  loans 27  85 

On  bonds  and  dividends  on  stocks 3,256  OS 

From  other  sources 8  00 

15,331  75 

From  all  other  sources S76  95 

Borrowed  money 601  02 

Profit  on  sale  or  maturity  of  ledger  assets 252  55 

Total  income $469,890  74 

Sum $815,272  05 

DISBURSEiVIENTS 

Net  amount  paid  for  losses,  accident  and  health $157,915  46 

Investigation  and  adjustment  of  claims 662  84 

Policy   fees  retained   by  agents 50,777  00 

Commissions  or  brokerage  to   agents 123,833  26 

Compensation  of  officers  and  home  office  employees 31,298  59 

Salaries  and  expenses  of  agents  not  paid  by  commissions 15,468  95 

Medical  examiners  680  00 

Rents   12,927  90 
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General  offlee  maintenance  and  expense $4,1C0  02 

Repairs  and  expenses  on  real  estate ^'^2^  ^^ 

Taxes  on  real  estate 479  95 

State  taxes  on  premiums S,351  68 

Insurance  department  licenses  and  fees '    1,-tSl  62 

Federal   taxes  1.451  75 

All  other  licenses,  fees  and  taxes 12,2.39  71 

Legal  expenses  ?9^  05 

Advertising  — 849  29 

Printing  and  stationery    7,615  99 

Postage,  telegrapli,  telephone  exchange  and  express 6,469  53 

Furniture   and    fixtures 1,883  49 

Stockholders    for    dividends 32,000  00 

Policyholders   for  dividends 8,307  43 

Other  disbursements  141  32 

Borrowed  money  repaid 10,601  02 

Interest  on  borrowed  money — 24S  33 

Agents'  balances  charged  off 5.35  44 

Loss  on  sale  or  maturity  of  ledger  assets 132  98 

Total   disbursements    $481,521  95 

Balance §333,750  10 

LEDGER  ASSETS 

Book  value  of  real  estate $16,398  79 

Mortgage  loans  on  real  estate 217,100  OO 

Loans   secured   by  collateral 200  00 

Book  value  of  bonds  and  stocks 80,250  00 

Cash   in  office 13,358  20 

Bills  receivable  6,443  11 

Ledger  assets  as  per  balance $333,750  10 

Non-Ledger  Assets 

Interest  due — 

On  mortgages  $8,906  22 

On  bonds  not  in  default —  789  68 

On  collateral  loans 19  52 

Rents  due 30  00 

9.745  42 

Premiums  in  eoiu'se  of  collection  effective  after  October  1,  1922 24,754  65 

Furniture    and  fixtures 10,000  00 

Printing,  stationery  and  supplies 2,500  00 

Gross  assets $380,750  17 

Deduct  Assets  Not  Admitted 

Bills  receivable  $6,443  11 

Furniture  and  fixtures 10,000  00 

Supplies,  printed  matter  and  stationery 2,500  00 

18,943  11 

Admitted   assets   $361,807  06 

LIABILITIES 

Net  unpaid  claims,  accident  and  health $17,622  70 

Unearned   premiums   38,462  95 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922 6,188  66 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 898  87 

Estimated  amount  hereafter  payabls  for  taxes 10,895  43 

Reinsurance  premiums  14  48 

Total  amount  of  all  liabilities,  except  capital $74,133  09 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities 87,673  97 

Surplus  as  regards  policyholders 287,673  97 

Total $361,807  06 
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EXHIBIT  OF  PREMIUMS  Accident 

and  health 

In  force  December  31,  1921 _ $55,590  52 

Written  or  renewed  during  year 402,559  27 

Totals   $158,149  79 

Expirations  and  cancellations 394,326  19 

In  force  at  end  of  year $63,823  60 

Reinsured    58  88 

In  force  December  31,  1922 $63,7&i  72 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

Accident   and  health _ $148,582  60  $60,843  24 


WESTERN  TITLE  INSURANCE  COMPANY 
San  Jose,  California 

Tear  ending  December  31,  1922. 
J.  il.  PITMAN,  President.  R,  F.  CHILCOTT,  Secretary. 

CAPITAL 
Capital  paid  up  or  deposit  capital— $193,000  00 

INCOME 
Net  premiums,  title $12,767  11 

Interest- 
On  bonds  and  dividends  on  stocks $5i280  19 

From  other  sources 430  22 

5,710  41 

Abstract   fees   7,329  04 

Miscellaneous .. 159  24 

Contribution  to  surplus 22,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 347  26 


Total  income $48,313  06 


Sura    $244,313  06 

DISBURSEMENTS 

Policy  fees  retained  by  agents $32  16 

Salaries  and  expenses  of  agents  not  paid  by  commissions 17,148  25 

Rents   2,700  00 

Insurance  department  licenses  and  fees 92  00 

Federal  taxes  273  00 

All  other  licenses,  fees  and  taxes 25  80 

Advertising  315  7o 

Printing  and  stationery 3,144  35 

Postage,  telegraph,  telephone  exchange  and  express 523  69 

Insurance  10  00 

Other  disl)ursements  2,779  64 

Loss  on  sale  or  maturity  of  ledger  assets 14  55 


Total  disbursements $27,059  14 


Balance $217,253  92 

LEDGER  ASSETS 

Book  value  of  bonds   and  stocks $103,303  85 

Cash  in  office 116  32 

Deposits  in  banks  not  on  interest 1,630  94 

Deposits  in  banks  on  interest 22,000  00 

On  or  after        Prior  to 
Premiums  in  course  of  collection:  Oct.  1, 1922      Oct.  1, 1922 

Title  $263  00              267  OO  530  00 

Bills  receivable  1,854  41 

Other  ledger  assets— 87,818  40 


Ledger  assets  as  per  balance $217,253  92 
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Non- Ledger  Assets 

Interest  due  on  bonds  not  in  default $1,087  10 

Market  value  of  bonds  and  stocks  over  book  value ._  1,751  90 

Gross   assets    -- $220,042  92 

Deduct  Assets  Not  Admitted 

Bills  receivable —  $1,854  41 

Furniture  and  fixtures 4,014  37 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1922. 267  00 

Building-   . 7,S26  S9 

13,962  77 

Admitted   assets   — . $206,080  15 

LIABILITIES 

Estimated  amount  hereafter  payable  for  taxes $350  00 

Capital  paid  up  or  deposit  capital $196,000  00 

Surplus  over  all  liabilities 8,506  44 

Title  insurance  surplus  fimd 1,223  71 

Suri)lus  as  regards  policyholders 205,730  15 

Total  $206,080  15 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Title  premiums   $12,767  11 

BONDS  AND  STOCKS  OWNED    BY  COMPANY. 

Book  value      Par  value    Market  value 

City    of    Coalinga,    California-— $1,035  90           $1,000  00  $1,052  00 

City  of  Glendora,   California 3,635  95             3,500  00  3,682  75 

Atascadero    School    District 2,0&t  90             2,000  00  2,071  OO 

Rindge  Land  Reclamation  No.  2037 9,671  00           10,000  00  10,000  00 

Callison  and  Clovis  Ranch 9,910  80           10,000  00  10,100  00 

J.  C.  Porkner  Company 10,000  00           10,000  00  10,100  OO 

E.   Clemens  Horst  Company 14,611  90           15,000  00  15,000  00 

Laguna  Land  and  Water  Company 5,000  00             5,000  00  5,050  00 

Lucerne  Vineyard  Company 13,000  00           13,000  00  13,070  00 

Marysville  River  Farms  Company 8,000  00             8,000  00  8,080  00 

Rogers  Ranches  17,773  40           18,000  00  18,180  00 

Santa  Barbara   Telephone  Company 3,600  00             4,000  00  3,600  00 

West  Ttilare  Land  Company 5,000  00            5,000  00  5,070  00 

Totals    $103,303  85        $104,500  00  $105,055  75 


THE  UNITED   STATES   BRANCH   OF  THE 
ZURICH  GENERAL  ACCIDENT  AND  LIABILITY  INSURANCE 
COMPANY,  LTD.,  OF  ZURICH,  SWITZERLAND 

Tear  ending  December  31,  1922. 

ARTHTR  W.  COLLINS,  U.  S.  manager  and  attorney.       JOHN  A.  DIEMAND,  assistant  manage.-. 

MARSH  &  Mclennan,  San  Francisco,  attorneysi  for  service. 

CAPITAL 
Deposit  capital  $450,000  00 

Ledger  assets  December  31  of  previous  year $9,467,034  53 

INCOME 
Net  premiums: 

Accident $6.3,244  42 

Health    7,07.5  02 

Auto  liability 3,148,823  37 

Liability,   other  than  auto... 1,091.077  35 

Workmen's  compensation 2,113,507  61 

Auto  property  damage 632,791  68 

Auto  collision 295,542  19 

Property  damage  and  collision  other  than  auto 20,247  04 

Total  net  premiums $7,402,308  68 

Inspections 1,547  37 
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Interest- 
On  bonds  and  dividends  on  stocks $3fx;,8Sl  28 

From  other  sources 22.100  OO 

$aS7,f>Sl  28 

From  all  other  sources 31.671  80 

Remittances  from  home  oflSce  to  United  States  branch 37,618  22 

Agents'  balances  previously  charged   off 1,671  49 

Profit  on  sals  or  maturity  of  ledger  assets 5,157  00 

Total  income $7,807,908  84 

Sum $17,334,943  37 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident  $23,984  40 

Health    6,945  59 

Auto  liability 1,289,515  39 

Liability,   other  than   auto 412,971  55 

Workmen's  compensation  1,334,336  85 

Auto  property   damage 370,451  02 

Auto  collision 173.893  49 

Property  damage  and  collision  other  than  auto 9,4S7  27 

Total $3,621,585  56 

Investigation  and  adjustment  of  claims f-34,269  59 

Commissions  or  brokerage  to  agents 1,625,725  86 

Compensation  of  officers  and  home  office  employees 344,027  22 

Salaries  and  expenses  of  agents  not  paid  by  commissions 27,925  41 

Medical  examiners  26  00 

Inspections  146,997  84 

Rents  .31,409  15 

General  office  maintenance  and  expense 3,558  18 

State   taxes   on  premiums 142,508  17 

Insurance  department  licenses   and  fees 3,304  77 

Federal  taxes  33,397  77 

All  other  licenses,  fees  and  taxes _ 364  25 

Legal  expenses  11,517  50 

Advertising    12,839  69 

Printing   and   stationery 42.357  96 

Postage,  telegraph,  telephone  exchange  and  express 11,991  76 

Insurance   1,248  60 

Furniture  and  fixtures 13,937  21 

Books,  newspapers  and  periodicals 2,037  38 

Bureau   and  association  dues   and  assisssments 23,121  61 

Other  disbursements  6,287  37 

Remittances  to  home  office  from  United  States  branch 575,263  83 

Agents'  balances  charged  off 1,888  30 

Loss  on  sale  or  maturity  of  ledger  assets 34,598  75 

Total  disbursements  ..- $7,3.'2,2.'9  71 

Balance $9,982,683  S6 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $7,501,949  00 

Cash  in  office.. 4,955  11 

Deposits  in  banks  not  on  interest .50,000  00 

Deposits  in  banks  on  interest 601,665  12 

On  or  after  Prior  to 

Premiums  in  course  of  collection:  Oct.  1. 1922  Oct.  1, 1922 

Accident  $12,217  08  $278  C9 

Health    601  75  14  69 

Auto  liability  .. 575,727  14  21,0.^8  52 

Liability,  other  than   auto 218,325  29  16,153  78 

Workmen's  compensation  464,460  OO  24,911  48 

Auto  property  damage 100,929  86  5,680  15 

Auto   collision   .")2,198  70  1,047  79 

Property  damage  and  collision  other  than  auto 3,755  38  334  73 

Totals! $1,428,224  20  $6S,479  23       1.497,703  43 

Other  ledger  assets 236,411  oO 

Ledger  assets  as  per  balance $9,982,e83  63 
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Non- Ledger  Assets 
Interest  due— 

On  bonds  not  in  default $1(9,724  02 

On  bank  balances 1.437  -14 

—        $111,161  46 

Market  value  of  bonds  and  stocks  over  book  value 1 339,016  3.5 

Gross  assets  $10,432,861  47 

Deduct  Assets  Not  Admitted 

Reserve  for  losses $20,418  07 

Premiums  in  courss  of  collection  effective  prior  to  October  1,  1922* 69,479  23 

Agency  suspense 27,093  62 

Advances  to  adjusters 4,389  £9 

Funds  in  hands  of  Wood,  Struthers   &  Co 23,359  15 

144,738  36 

Admitted   assets  $10,288,123  11 

LIABILITIES 
Ket  unpaid  claims: 

Accident  - -  $8,525  00 

Health    — - 1,675  00 

Auto  property  damage. 293,088  CO 

Auto  collision 38,a)7  00 

Property  damage  and  collision  other  than  auto S,419  00 

Net  unpaid  claims  except  liability  and  workmen's  compensation $348,514  00 

Beserve  for  unpaid  liability  and  workmen's  compensation 4,100,919  25 

Total  unpaid  claims— $4,449,433  25 

Estimated  expenses  of  adjustment  of  claims 35,000  OO 

Unearned  premiums  2,694,957  99 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1922: 

Accident - $1,275  98 

Health    210  61 

Auto  liability 143,931  79 

Liability,  other  than  auto 54,581  32 

Workmen's  compensation 81,828  OS 

Auto  property  damage 25,232  47 

Auto  collision 13,049  68 

Property  damage  and  collision  other  than  auto 938  S5 

323,502  7S 

Salaries,  rents,  expenses,  bills,   accounts,  fees,  etc.,  due 20,774  12 

Estimated   amount  hereafter  payable   for   taxes 300.000  OO 

Return  premiums,  gross  as  to  commissions 67, .515  90 

Voluntary  reseiTe  for  contingencies 700,000  OO 

Total  amount  of  all  liabilities,  except  capital $8,-501,184  04 

Deposit  capital  .$450,000  OO 

Surplus  over  all  liabilities 1,246,939  07 

Surplus  as  regards  policyholders 1,693,939  07 

Total -- $10,288,123  11 

EXHIBIT  OF   PREMIUMS  Liability, 

other  than 
Accident  Health        Auto  liability         auto 

In  force  December  ;^1,  1921 $38,311  Oi  .98,000  92     $l,r94,152  43     $1,407,268  .'>4 

Written  or  renewed  during  year 88,009  85  10,468  77       4,181,804  98       1,343,811  27 


Totals' —        $156,320  91  $18,4(S  60     $6,178,957  40     $2,751,079  81 

Expirations  and  cancellations 87,523  SO  11,835  19       3,482,828  32       1,751,095  72 


In  force  at  end  of  year $68,797  11  $6,634  50     $2,693,129  02        $999,384  09 

Reinsured    8,002  65 8,588  69  12,653  88 


In  fores  December  31,  1922 $30,794  49  $6,634  50     $2,687,540  33        $986,720  21 
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Auto 

Workmen's  property              Auto 

compensation  damage            collision 

In  force  December  31,  1921 $1,022,445  IS  $o09,058  20  $330,372  14 

Written  or  renewed  during  year 2,421,167  19  889,201  52          511,477  45 

Totals $3,4^13,612  37  $1,S93.3]9  72  $8oO,S19  50 

Expirations    and   cancellations 2,391,175  94  768,098  00         559,235  53 

In  force  December  31,  19-22 $l,052,43e  43  $630,221  72  $291,584  06 


Property 
damage  and 

collision 

other  than 

auto 

$20,972  76 
24,635  72 

$45,608  48 
18,685  23 


$28,923  25 


BUSINESS    IN     CALIFORNIA     DURING    1922 

Premiums  Losses  paid 

Accident  $8,146  26  $7,594  42 

Auto  liability  277,591  42  49,261  61 

Liability,  other  than  auto 41,455  91  8,038  77 

Workmen's  compensation  123,097  92  55,392  15 

Auto  property  damage — €6,387  66  30,344  55 

Auto  collision 4.079  22  4,464  29 

Property  damage  and  collision  other  than  auto 890  00  17  70 

Totals-- $535,548  39  $155,113  40 


CASUALTY  RECIPROCAL,  OR  INTER- 
INSURANCE  EXCHANGES 


Abstracts  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1922 


CASUALTY  RECIPROCAL,  OR  INTER-INSURANCE  EXCHANGES 


AUTOMOBILE  INDEMNITY  EXCHANGE  OF  ORANGE  COUNTY 

Santa  Ana,  California 

(Formed  1916.    Commenced  business  in  California,  1916.) 

Tear  ending  December  31,  1922. 

A.  S.  RALPH,  attorney  in  fact. 

Xedger  assets  December  31  of  previous  year $72,941  14 

INCOiVIE 

Written  or  renewed  during  year,  subscribers'  fees $140,073  14 

Paid  for  reinsurance $2,102  20 

Returned  on  policies  canceled  or  not  taken 17,121  59 

Total  deductions 19.223  79 


Net   amount   received $120,849  35 

Interest — 

On  bonds  and  dividends  on  stocks $1,020  56 

On  deposits  in  tnist  companies  and  banks 1,480  45 

Total  gross  interest 2,501  01 

Profit  on  sale  or  maturity  of  ledger  assets. — 1.720  80 

Total  income $125,071  16 

Total  — $198,012  30 

DISBURSEiVIENTS 

Paid  for  losses,  automobile $54,875  61 

Deduct  salvage  — 4,945  02 

Net  amount  paid  for  losses $49,930  58 

Expenses  of  adjustment  and  settlement  of  losses 3,973  93 

Expense  of  administration —  34,135  47 

Advisory  committee  expense 3,460  00 

Legal  expenses  — 1.251  12 

State  taxes  on  premium  deposits 2,993  90 

Insurance  department  licenses  and  fees 207  50 

Other  licenses,  fees  and  taxes 325  00 

Other   disbursements    3,012  52 

Loss  on  sale  or  maturity  of  ledger  assets 3  02 

Total  disbursements  $99,293  05 

Balance $98,719  25 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate. $27,500  00 

Deposits  in  trust  companies  and  banks  not  on  interest 12,676  74 

Deposits  in  trust  companies  and  banks  on  interest 46,734  61 

Premiums  in  course  of  collection  on  or  after  October  1,  1922 10,785  95 

Premiums  in  course  of  collection  prior  to  October  1,  1922 518  04 

Turniture  and  fixtures 800  00 


Total  ledger  assets $99,015  24 

Non- Ledger  Assets 

Interest  due  on  mortgages 285  15 

Gross  assets $09,300  3» 

Deduct  Assets  Not  Admitted 

Deposits,  business  prior  to  October  1,  1922 $518  04 

jPumiture  and  fixtures 800  00 


1,S18  04 


Admitted  assets 197,982  35 

17—25718  ni 
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LIABILITIES 

Losses  reported  or  in  process  of  adjustment $2,970  6i 

Losses  resisted  — 750  00 

Total  claims  for  losses $'!,720  &t 

Unearned  premium  deposits Go, 791  S3 

Credits  to  subscribers  for  premium  returns  in  course  of  adjustment 295  9^ 

Unpaid  current  bills  50  00 

Reserve  for  state  taxes,  1922 3,142  08 

Total  amount  of  all  liabilities — $73,000  54 

Surplus   over  all  liabilities 24,9S1  81 

Total  --. $97,9S2  35 


CALIFORNIA  CASUALTY  INDElVrNITY  EXCHANGE 
San  Francisco,  California 


(Formed  1913.    Commenced  business  in  California  1914.) 
Tear  ending  December  31,  1922. 
CARL  G.  BROWN,  attorney  in  fact. 
Ledger  assets  December  31  of  previous  year 


5637,554  95 


INCOME 

Compensation 
liability 
deposits 
Written  or  renewed  during  year $435,401  37 


Public 

liability        Automobile 
deposits        assessments 
$7,605  20        $174,721  95 


Paid   for  reinsurance 

Returned  on  policies  canceled--. 
Returned  on  policies  not  taken. 


$8,981  32 


$21  36 
172  29 
83  09 


$2,786  70 
19,664  65 
27,012  52 


Total  deductions  

Net  amount  received 


Interest- 
On  bonds  and  dividends  on  stocks 

On  deposits  in  trust  companies  and  banks. 


$8,981  32  $276  74  $49,463  87 


$426,420  05  $7,328  46        $125,253  08        $559,006  59 


Guarantee  fund  

From  other  sources 

Increase  in  book  value  of  ledger  assets- 


Total  income 
Total   


$28,037  00 
1,459  84 


29.496  8* 

10,772  92 

57.2^3  90 

2,730  30 


$659,270  55 
$1,296,825  50 


Paid  for  losses.. 
Deduct   salvage 


DISBURSEMENTS 

Public 
Compensation  Automobile         liability 

$229,940  02  $33,975  59  $115  00 

505  20 


Net  amount  paid  for  losses $229,940  02 

Fxpenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

State  taxes  on  premium  deposits 

Other  licenses,  fees   and  taxes 

Unused  premium  deposits  returned  to  subscribers 

Guarantee  fund  

Other  disbursements  


$33,470  39 


Total  disbursements 
Balance ;...-. 


$115  00 


$263,525  41 
41,000  57 
65,687  67 

210  oa 

10.392  47 
2,288  27 
99.370  44 
12.731  52 
61,822  58 

.?S57.02S  9? 

$739,796  57 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks — $602,985  44 

Deposits  in  banks  not  on  interest 5,273  02 

Deposits  in  banks  on  interest 51,703  25 

Premiums  in  course  of  collection  on  or  after  October  1,  1922 77,S9S  76 

Premiums  in  course  of  collection  prior  to  October  1,  1922 1,931  10 

Total  ledger  assets $739,796  57 

Non- Ledger  Assets 

Interest  due  on  bonds 9,S20  53 

Market  value  of  bonds  and  stocks  over  book  value 3S,404  16 

Gross   assets   §788,021  26 

Deduct  Assets  Not  Admitted 

Deposits,  business  prior  to  October  1,  1922 1,931  10 

Admitted   assets  '- $786,090  16 

LIABILITIES 

Losses  reported  or  in  process  of  adjustment— $280,689  51 

Unearned  premium  deposits 66.293  27 

Administration  expense  34,5S1  34 

Reinsurance    2,216  41 

Accrued  taxes - _  23,391  04 

Unused   premium  payable 29  50 

Total  amount  of  all  liabilities ^07,201  07 

Surplus   over  all  liabilities- — 378,889  09 

Total   $786,090  16 

EXHIBIT   OF    PREMIUM    DEPOSITS. 

Public  liability 

In  force  December  31.  1921 $4,627  05 

■Written  or  renewed  during  year 7,605  20 

Total   §12.232  25 

Expirations    and   cancellations 5,063  62 

In  force  at  end  of  year „  $7,163  63 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Public  liability 

Net  premium  deposits  received $7,323  46 

Net  losses  paid 115  00 

Net  losses  incurred 2,121  05 

BONDS  AND  STOCKS  OWNED    BY   COMPANY. 

Book  value      Par  value    Market  value 

Bay  Counties  Power  Company $5,017  50           $5,000  00  $4,870  00 

Orange  County  California  Highways .2,080  40             2,000  00  2,080  00 

San  Mateo  County  California  Highways 1,027  30             1,000  00  1,016  70 

Pacific   Electric  Railway   Company 3,875  00             4,000  00  3^780  00 

Los  Angeles  Gas  and  Electric  Company 1,002  50             1,000  00  990  00 

California  Gas  and   Electric  Corporation 9.262  50           10,000  00  9,700  00 

Southern   Pacific  Railroad  Company 12.375  00           15,000  00  13.200  00 

Delta  Farm  Reclamation  District 5,000  00             5,000  00  5,000  00 

San  Joaouin  Light  and  Power  Company 9.362  50           10,000  00  10,200  00 

Great  Western  Power  Company 4,092  60             5.000  00  4,700  00 

Southern  Pacific  San  Francisco  Terminal 3,688  23             5,000  00  4,150  00 

Oakdale  Irrigation  District 9,32500           10,000  00  10,000  00 

South  San  .Joaquin  Irrigation  District 2.727  50             3,000  00  3,000  00 

American  Tel.  and  Tel.  Company 7,512  50             8,000  00  7,920  00 

Modesto    Irrigation    District 7,898  40             7.000  00  8,330  00 

East  Bay  Water  Company 13.136  75           15,000  00  15,000  OO 

Spring  Valley  Water  Company,  1923 932  50             1,000  00  1,000  00 

U.  S.  A.  First  Liberty  Loan 10.000  00           10,000  00  10,100  OO 

U.  S.  A.  Second  Liberty  Loan  (converted).. 24.018  75           25,000  00  24.650  00 

U.  S.  A-  Third  Libertv  Ix)an , ..._. 38,687  50           40,000  00  39,600  00 

U.  S.  A.  Fourth  Libertv  Loan ; ._            ^.481  25           40,000  00  39,600  00 

U.  S.  A.  Treasury  Bonds . ..... 10,000  00           10,000  00  10.000  00 

U.  S.  A.  Treasure  Notes  (short  term) ....- 30.000  00           30,000  00  30,000  OO 

County  of  Tulare  Highway., .„-Vr.' 5,086  00             5,000  00  5.100  OO 

City  and  County  of  San  TYaneisco  Schooh;-...^--;.-—        -     1.003  69             1,000  00  '     1,030  00 

City  and  County  of  San  Francisco  City  Hall 3,021  50             3,000  00  3,237  90 
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Bonds  and  stocks— Continued.                                                   Book  value  Par  value    Mark"t  value 

Federal  Land  Bank  Farm  Loan ^5,050  00  $5,000  00  ^5,250  00 

City  of  Sacramento  Water  Mains 1,964  00  2,000  OO  2,000  00 

Town  of  Palo  Alto,  Municipal  Improvement. 2,022  00  2,000  00  2.020  00 

City  of  San  Jose,  Municipal  Improvement 986  OO  1,000  00  1,000  00 

Northern   Railway   of    California 4,8;B7  50  5,000  OO  5,150  00 

Kern   County  Highway 5,189  50  5,000  00  5.050  00 

Los  Angeles  Flood  Control  District 3,750  00  3,750  OO  3,900  00 

City  of  Manteca,  California 6,456  60  6,000  00  6,174  00 

Cook  County,  Illinois,  Forest  Reserve. 2,819  80  3,000  00  2,910  00 

Oregon  State  Highway 814  53  2,000  00  1,940  00 

South9rn  California  Gas  Company 9,230  OO  10,000  00  10,100  00 

Ogdcn  City,  Utah,   School  District 2,884  50  3,000  00  3,000  00 

County  of  Lamar,  Texas. 4,987  50  5,000  00  5,170  00 

County  of  Summit,  Ohio 2,040  00  2,000  00  2,040  00 

City  of  Bakei-sfield  Sewer 1,015  40  1,000  00  1,020  00 

Reclamation  Districts  Nos.  6186  and  6187 _  2,072  20  2,000  00  2,140  00 

Fresno  County  Highway 10,214  70  10,000  00  10,260  00 

County  of  Sacramento  Highway 4,831  75  5,000  00  5,050  00 

Cameron  Coimty,  Texas,  Irrigation  District  No.  1 5,452  50  5,500  00  5,650  00 

Joint  Stock   Land   Bank   (Chicago) 5,100  00  5,000  00  5,025  00 

Louisville  and  Nashville  Railroad  Company  (unified) 4,037  50  5,000  00  4,550  00 

Union  Pacific  Railroad  Company 4,112  50  5,000  00  4,600  00 

State  of  Louisiana   (canal) 4.967  50  5,000  00  5,450  00 

State  of  California  Highway 4,758  85  5,000  00  5.150  00 

City  of  Edmonton,  Province  of  Alberta,  Canada 4,279  00  5,000  00  4,950  00 

To\VB  of  Lincoln,  California  (public  assembly  hall) 11,863  13  11,000  00  12,540  00 

Tranquillity  Irrigation  District 4,000  00  4,000  00  4,000  00 

State  of  California,  India  Basin 3,003  60  4,000  OO  3,880  00 

St.  Louis-San  Francisco  Railway  Company. 5,387  50  10,000  00  7,100  00 

Pennsvlvania  Railroad  Company 3,762  50  5,000  00  4,600  OO 

Cordua    Irrigation   District 4,817  60  5,000  00  5.050  00 

New  York  Central  Railroad  Company 8,862  50  10,000  00  10,500  OO 

Stockton  High  School  District 2,769  00  3,000  00  3,180  00 

Utah  Power  and  Light  Company _  3,702  22  5,000  00  4,600  00 

Turloek  Irrigation  District. 9,603  10  10,000  00  11,150  00 

River  Junction  Farms,  Inc 4,975  OO  5,000  00  5,0:0  (K» 

Grand  Trunk  Railway  of  Canada 4,987  50  5,000  OO  5,650  00 

California  Electric  Generating  Company 2,257  50  3,000  00  2,940  00 

Chesapeake  and  Ohio  Railway  Company 7,645  80  10,000  00  8,700  00 

Pacific  Gas  and  Electric  Company 7,910  00  10,000  00  9,300  00 

Atchison,  Topeka  and  Santa  Fte  Railroad  Company 3.031  OO  4,000  00  3,600  OO 

Central  Pacific  Railway  Company 4,401  OO  6,000  00  5,2S0  00 

Colorado  and  Southern  Railway  Company 3,0.54  50  4,000  00  3,4-0  OO 

Chicago,  Rock  Island  and  Pacific  Railway  Company 3,609  00  5,000  00  4,150  00 

Southern  Pacific  Co.  (Central  Pacific  stock  collateral)..  2.0S9  50  3,000  00  2,520  00 

Government  of  New  Foundland 4,634  72  5.000  OO  5,300  00 

Goodvear  Tire  and  Rubber  Company... 4,950  00  5,000  00  5,750  00 

U.  S   Steel  Corporation  60  Years  Sinking  Fund 2,855  25  3,000  00  3,120  00~ 

Armour  and  Company— Real  Estate 4,323  06  5,000  OO  4,.500  00 

Kansas  City  Terminal  Railway  Company 3,&t7  50  5,000  00  4.150  00 

Southern  California  Edison  Co.  Gen  and  Ref.  Mortgage  4,375  00  5,000  00  5.150  00 

American  Smelting  and  Refining  Company 2,510  50  3,000  00  2,760  00 

Pacific  Light   and  Power  Company 4,212  50  5,000  00  4,850  00 

Wilson   and   Company - 4,605  40  5,000  00  5,050  00 

Illinois  Central  Railroad  Refunding  Mortgage 4,187  50  5,000  00  4,400  00 

Atlantic  Coast  Line  Railroad  Co.  Gen.  Unif.  Mortgage..  2,340  OO  3,000  OO  2.640  00 

Grand  Tnmk  Pacific  Railway  Company 4.957  20  10,000  00  6,600  00 

Terra   Bella   Irrigation   District 1,880  00  2,000  00  2,095  00 

New  York  Telephone  Co.  First  and"  Gen.  Mtge.,  Gold—  4,380  00  5,000  00  4,700  00 

Western  Union   Telegraph    Company 990  OO  1,000  00  1,120  00 

Pacific  Tel.  and  Tel.  Co.  1st  Mortgage  and  Coll.  Trust  4,637  50  5.000  00  4.900  00 

Citv  and  County  of  S.  F.  Water  Bond— Hetch-Hetchy..  4,226  50  5,000  00  5.090  00 

Government  of  the  Dominion  of  Canada— 30  Tear 9,975  00  10,000  OO  10.000  00 

Los  Angeles  Gas  and  Electric  Co..  First  and  Ref.  Mtge.  4.675  00  5,000  00  4.S50  00 

New  England  Tel.  and  Tel.  Co.— First  Mortgage,  30  Year  4,862  50  5,000  00  4,^0  00 

Atlantic  Coast  Line  Railroad  Co.— First  Cons.  Mortgage  1,842  88  2,000  00  1.760  00 

San  Diego  Con.  Gas  and  Elec.  Co.— 1st  Refd.  Mortgage  4,350  00  5,000  00  4.500  OO 

Western  Union  Telegraph  Company  Collateral  Trust 3,950  00  4,000  00  3,920  00 

Citv  of  Galveston  Refunding  Series  "O" 5,940  00  6,000  00  6,180  OO 

Baltimore  and  Ohio  Railroad  Company  Prior  Lien 4,797  50  5,000  00  4,700  00 

Ogden,    Utah,    .School 4,80150  5,000  00  4,700  00 

City  of  Portland  (park  and  boulevard) 2,922  60  3,000  00  2,910  00 

Citv  of  Providence,  Rhode  Island. 922  10  1,000  00  930  00 

Salt  Lake  Citv,  Utah,  20  Year  Water— Series  "F" 1,013  70  1,000  00  1,000  00 

California   State  Building,   Sacramento.   California 4.850  36  5,000  00  4,850  00 

City  and  County  of  San  Francisco  Playground 4,656  04  5,000  OO  4,700  00 

Oregon  State  Aid— Series  No.  1 _ 5,173  07  5,000  00  5,200  00 

Los  Angeles  Ga.<!  and  Electric  Company 4,010  00  4.000  00  3.9T0  00 

County  of  Guilford.  North  Carolina 5,088  00  5,000  00  5,000  00 

Totals   $602,985  44  ?654,250  00        $641,389  60 
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CALIFORNIA  HIGHWAY  INDEMNITY  EXCHANGE 
Los  Angeles,  California 

(Formed  1919.    Oommenced  business  in  California  lOlO'.) 
Tear  ending'  December  31,  1922. 

AUTOMOBILE  UNDERWRITERS,  attorney  in  fact. 
Ledger  assets  December  31  of  previous  year $70,089  10 

INCOME 

Written  or  reneired  during  year,  public  liability  deposits $242,5'<.1  58 

Returned  on  policies  canceled 91,€0l  91 


Net  amount  received $150. 9i0  65 

Interest — 

On  bonds  and  dividends  on  stocks $2,330  67 

On  deposits  in  trust  companies  and  banks 458  01 

— — 2,70S  68 

Guarantee  fund 43,180  60 

Profit  on  sale  or  maturity  of  ledger  assets 203  25 

Increase  in  book  value  of  ledger  assets 770  00 

Total  income  $197,903  18 


Total $268,592  58 

DISBURSEMENTS 

Net  amount  paid  for  losses,  public  liability $111,417  01 

Expenses!  of  adjustment  and  settlement  of  losses 19,040  03 

State  tax"s  on  premium  deposits 3,876  76 

Unused  premium  deposits  returned  to  subscribers 2,5€6  48 

Guarantee   fund   43,180  60 

Attorney  in  fact  fees 43,129  61 

Miscellaneous  expense  1^  ^ 

Total  disbursements $223,304  15 

Balance—. $i5.288  43 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $76,-53S  18 

Cash  in  office -_ 1.473  84 

Deposits  in  banks  not  on  interest -  6,977  65 

Deposits  in  banks  on  interest 17,117  15 

Premiiuns  in  course  of  collection  on  or  after  October  1,  1922 108,061  40 

Advanced  expenses  aeeoimt 198  90 


Total  ledger   assets $210,362  12 

Non- Ledger  Assets 

Interest  due  on  bonds 1,29')  18 

Market  value  of  bonds  and  stocks  over  book  value 770  00 

Gross  assets  $212,428  30 

LIABILITIES 

Net  amount  of  unpaid  lossesi $47,.50O  00 

Accrued    attorney  in  fact  fees 32,,Sll  77 

Accrued   taxes   4,601  16 

Subscribers'  advance  premium  deposits 43,180  60 

Automobile  underwriters,  loan  account 35,125  00 

Automobile  unden\Titers,  current  account 3,891  59 

Special  deposit  account 29  75 


Total  amount  of  all  liabilities $167,139  87 

Surplus  over  all  liabilities 45,288  43 

Total $212,428  30 
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BONDS   AND   STOCKS   OWNED    BY   COMPANY. 


Huntington  Land  and  Improvement  Co.,  Los  Ang-el'js.. 
Huntington  Land  and  Improvement  Co.,  Los  Angeles.. 

Pacific  T.   and  T.  Co.,  San  Francisco 

Pacific  Gas   and  Electric  Co.,  San  Francisco 

Virginia-Carolina   Chemical   Co.,   Richmond,   Va 

Amalgamated  Sugar  Co 

Western  States  Gas  and  Electric  Co 

Louisville  Gas  and  Electric  Co 

City  of  Inglewood,  street  improvement  bonds 

Carolina.  Clindifleld  and  Ohio  R.  R.  Co 

United  States  Liberty  loan- 
First  issue  

Second  issue  .. 

Second  issue,  converted 

Third   issue  

Fourth  issue 

Fifth  issue,  Victory 


Bonk  value 

Par  value  Market  value 

50,687  OO 

$10,000  00 

$10,000  00 

l,9-,7  2!) 

2,000  OO 

2,000  00 

4,6S7  50 

5,000  00 

4,562  50 

5,375  00 

5,000  00 

5,350  00 

4.925  00 

5,000  00 

4,850  00 

2.403  75 

2,.n00  OO 

2,475  00 

4,800  00 

5,000  00 

4,800  00 

11,-120  00 

12,E0O  00 

11,375  00 

9,746  64 

10,119  ro 

10,119  50 

14,62S  00 

15,0C0  00 

14,625  00 

100  00 

100  00 

100  00 

100  00 

100  00 

103  OO 

500  00 

500  00 

500  00 

3,163  00 

3,200  m 

3.166  00 

2,800  00 

2,800  OO 

2,800  00 

150  OO 

150  00 

150  00 

CALIFORNIA  STATE  AUTOMOBILE  ASSOCIATION 

INTER-INSURANCE  BUREAU 

San  Francisco,  California 

(Formed  1914.    Commenced  business  in  California  1914.) 
Tear  ending  December  31,  1922. 


GEO.   CHALMERS,   attorney   in   fact. 


Ledger  assets  December  31  of  previous  year. 

INCOIVIE 

Written  or  renewed  during  year,  employers'  liability  deposits 

Paid  for  reinsurance 

Returned  on  policies  canceled 

Returned  on  policies  not  taken 

■  $4,26',)  71 
62,823  60 
34,009  60 

$293,802  55 
.$69^,376  23 

Total  deduction 

101,093  91 

Net   amount  received —  -.      .    ..    . 

$557,282  35 

Interest- 
On  bonds' 

On  deposits  in  trust  companies  and  banks 

$4,551  30 
7,410  18 

11,901  43 
20,053  09 

From  other  sourcesi . _.    . 

Total  income .. 

$629,896  !)2 

Total 

$923,699  47 

DISBURSEIVIENTS 

Paid   for  losses,   employers'  liability 

Deduct  salvage  

$2">7,693  95 
22,195  47 

Net  amount  paid  for  losses 

$235,498  48 
3  477  11 

Expenses  of  adjustment  and  settlement  of  losses.    ... 

Expense  of   administration 

174,172  42 
330  OD 

Advisory  committee  expense _. 

Legal  expenses .... 

70O  20 

State  taxes  on  premium  deposits  .  ..  _ 

9,075  37 

Insurance  department  licenses  and  fees...    ..    .    

SO  00 

Internal  revenue  taxes 

7,109  43 

Total  disbursements 

$430,413  01 



Balance. 

■ 

$493,286  46 
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LEDGER  ASSETS 

Boot  value  of  bonds  and  stocks $249,000  00 

■Cash  in  office - —  500  OO 

Deposits  in  tmst  companies  and  banks  not  on  interest 6,500  00 

Deposits  in  trust  companies  and  banks  on  interest 177,0o9  53 

Premiums  in  course  of  collection  on  or  after  October  1,  1922 52,286  54 

Premiums  in  course  of  collection  prior  to  October  1,  1922 372  82 

OfflC5  improvements 4,163  84 

Automobile  equipment  :  3,403  73 

Total   ledger    assets $493,236  43 

Non- Ledger  Assets 

Interest  due  on  bonds 2,413  34 

Gross  assets $495,699  So 

Deduct  Assets  Not  Admitted 

Deposits,  business  prior  to  October  1,  1922 ; $372  82 

Office  improvements  4,163  84 

Automobile  equipment  3,403  73 

7,940  39 

Admitted  assets  $487,759  41 

LIABILITIES 

Net  amount  of  unpaid  losses ^—  $36,469  00 

Unearned  premium  deposits 327,057  11 

Administration  expense  7,928  24 

Return  deposits   and  reinsurance 1,260  57 

Reserve  for  state  taxes  on  premiums 20,497  51 

Reserve  for  internal  revenue  taxes' 6,204  55 

Suspense   items  .. 4,123  48 

Total  amount  of  all  liabilities . $403,540  46 

Surplus  over  all  liabilities 84,218  95 

Total - $487,759  41 

BONDS  AND   STOCKS  OWNED    BY   COMPANY. 

Book  value        Par  value  Market  value 

U.  S.  Government,  Fourth  Liberty  loan $20,000  OO          $20,030  00  $20,000  00 

U.  S.  treasury  certificates: 

Series   T'M-1 923 34,000  00           34,000  00  34,000  00 

Series    B-1924 — 35,000  00           35,000  00  35,000  00 

Series    A-192i6 10,000  OO           10,000  00  10,000  OO 

Series    B-1928 50,000  OO           50,000  00  50,0CO  00 

Series    C-1925 - 100,000  OO          100,000  00  100,000  00 

Totals $249,000  00        $240,000  00  $249,000  OO 


CONTRACTORS  INDEMNITY  EXCHANGE  OF  CALIFORNIA 

San  Francisco,  California 

(Formed  1921.    Commenced  business  in  California  1921.) 

I 
Year  ending  December  31,  1922. 

CONTRACTORS'  INSURANCE  AGENCY  OP  CALIFORNIA,  attorney  in  fact. 
Ledger  assets  December  31  of  previous  year $79,482  57 

INCOME 

Written  or  renew^ed  during  year,  employers'  liability  deposits $101,893  81 

Paid  for  reinsurance 4_075  75 

Net  amount  received $97,818  06 
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Interest- 
On  bonds  and  dividends  on  stoeks- 
From  other  sources 


$2,397  9S 
37  67 


Guaranteed   fund   

Increase  in  book  value  of  ledger  assets. 


Total  income 
Total  . 


$2,4/ln  C3 

3,050  OO 

100  00 


$103,403  69 
$182,886  26 


DISBURSEMENTS 


Net  amount  paid  for  losses,  employers'  liability 

Salaries  of  officers  and  employees 

Traveling-  expenses  of  officers  and  employees 

Services  of  attorney  in  fact 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Other  licenses,  fees   and  taxes 

Guaranteed  fund 

Interest  on  subscribers  contributions  to  surplus 

Rents   

Depreciation,  office  furniture  and  fixtures 

Postage,  telegraph,  telephone  and  express 

Printing,  stationery  and  miscellaneous  office  expenses- 


Total  disbursements 


$35,451  93 

6,230  43 

280  54 

2,000  00 

1,414  53 

30  00 

141  26 

2,952  06 

93(1  76 

577  44 

130  15 

376  44 

390  59 


1,912  13 


Balance 


$131,974  13- 


LEDGER  ASSETS 


Book  value  of  bonds  and  stocks 

Deposits  in  trust  companies  and  banks  not  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1,  1922. 

Premiums  in  course  of  collection  prior  to  October  1,  1922 

Furniture  and  fixtures 

Deposit  premium,  reinsurance 


Total  ledger  assets- 


$103,522  33 

9.475  01 

13,996  68 

3,992  60 

737  51 

250  00 


$131,974  13 


Non- Ledger  Assets 


Interest  due  on  bonds- 
Gross   assets  


954  13 


$132,928  26 


Deduct  Assets  Not  Admitted 


Deposits,  business  prior  to  October  1,  1922. 
Furniture  and  fixtures 


$3,992  60 
737  51 


Admitted  assets 


4,730  11 


$128,198  15 


LIABILITIES 


Compensation  loss  reserve 

Guaranty  fund  

Interest  accrued  on  subscribers'  contributions  to  surplus- 
Unpaid  taxes . 


Total  amount  of  all  liabilities. 
Surplus  over  all  liabilities 


Total 


$51,468  11 

4,097  94 

3&5  06 

2,466  52 


$5S,417  63- 
69,780  52 


$128,198  15 


EXHIBIT  OF   PREMIUIVI    DEPOSITS 


In  force  December  31,  1921- 
Deduct  amount  reinsured.. 


Net  premium  deposits  in  force- 


Employers' 
liability 
$101,893  81 
4,075  75 

$97,818  Oft 


BUSINESS    IN    CALIFORNIA    DURING    1922 


Net  premium  deposits  received- 
Net  losses   paid 

Net  losses   incurred 


Employers' 

liability 

$97,818  06 

28,056  73 

37,649  7$ 
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BONDS  AND  STOCKS  OWNED    BY  COMPANY. 

United  States  of  America—                                                      Book  value  Par  value    Market  value 

Second  Liberty  Loan.. $39,056  60  $39,900  00  $39,056  60 

Third   Liberty  Loan 38,791  03  40,300  GO  38,791  03 

Fourth    Liberty   Loan.; 5,141  00  5,300  00  5,141  00 

Victory  Loan   4,013  70  4,100  00  4,013  70 

Treasury  Savings  Certificates 4,100  OO  4,100  00  4,100  00 

County  of  Kern,  State  of  California 10,300  00  10,000  00  10,300  00 

County  of  San  Bernardino.  State  of  California 2,120  00  2,000  00  2,120  00 

Totals - $103,522  33  $105,700  00  $103,522  33 


INTER-INSURANCE  EXCHANGE  OF  THE  AUTOMOBILE  CLUB 

OF  SOUTHERN  CALIFORNIA 

Los  Angeles,  California 

(Formed  1912.    Commenced  business  in  California  1912.) 
Tear  ending  December  31,  1922. 

STANDTSH  L.  MITCHELL,  attorney  in  fact. 
Ledger  assets  December  31  of  previous  year $2,106,9'8  91 

INCOME 

Written  or  renewed  during  year,  public  liability  deposits $3,050,054  74 

Paid  for  reinsurance $7,000  OO 

Returned  on  policies  canceled 444,188  06 

Total  deduction  451,188  06 

Net  amount  received $2,598,863  68 

Interest — 

On  bonds  and  dividends  on  stocks $104,070  43 

On  deposits  in  banks 11,409  70 

115,480  13 

Profit  on  sale  or  maturity  of  ledger  assets 2,105  84 

Total   income  —     $2,716,452  62 

Total — $4,823,411  56 

DISBURSEMENTS 

Paid  for  losses,  public  utility $988,612  82 

Deduct  salvage  84,729  50 

Ntet  amount  paid  for  losses - — -  $903,i=&3  32 

Expenses  of  adjustment  and  settlement  of  losses 96,549  79 

Expense  of   administration 474,827  28 

Legal  expenses!  - 48,192  96 

Stat©  taxes  on  premium  deposits 72,925  93 

Document  stamps   10,125  OO 

Unused  premium  deposits  returned  to  subscribers 228,322  01 

Other  disbursements"  60,687  72 

Loss  on  sale  or  maturity  of  ledger  assets 822  00 

Total  disbursements   $1,S9),3S6  01 

Balance $2,927,075  55 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks.. $2,074,254  33 

Cash  in  office __   SOO  00 

Deposits  in  trust  companies  and  banks  on  interest 559,286  54 

Premiums  in  course  of  collection  on  or  after  October  1,  1922 280,889  69 

Premiums  in  course  of  collection  prior  to  October  1,  1922 11,844  90 

Total  ledger  assets - $2,927,W5  o.T 


266 


REPORT    OF   INSURANCE    COMMISSIONER. 


Non- Ledger  Assets 

Interest  due  on  bonds $22,627  54 

Accounts  receivable,   advanced  expenses 8o3  04 

rumiture   40,762  IT 

Automobiles    23,364  83 

Gross   assets  — $3,014,083  13 

Deduct  Assets  Not  Admitted 

Deposits,  business  prior  to  October  1,  1922 $11,844  C9 

rumiture    40,762  17 

Automobiles    23,364  S3 

75,971  99 

Admitted  assets ?2,933,711  14 

LIABILITIES 

Net  amount  of  unpaid  losses $120,333  00 

Unearned   premium   deposits 1,305,752  OS 

Administration    expense 20,056  18 

Stats  and  government  taxes 28,920  50 

Total  amount  ol  all  liabilities $1,475,101  73 

Surplus  over  all  liabilities 1,463,609  3S 

Total i $2,938,711  14 


BUSINESS    IN    CALIFORNIA    DURING    1922 


City  of  Covina,  sewer  bonds 

City  of  Pasadena  School  District 

Lcs  Angeles,  municipal  improvement.  District  Ko.  1 

Los  Angeles,  municipal  improvement.  District  No.  11 

Los  Angeles,  municipal  improvement.  District  No.  11 

Fresno   Irrigation  District.. 

City  of  Oakland  High  School  District 

City  of  Oakland  High  School  District 

Glendale,  water  works 

South   Pasadena   School  District 

Orange  Union  High  School 

Oity  of  Santa  Monica,  water 

Downie  Union  High  School 

City  of  TuUerton,   water 

Santa  Monica  School  District 

Los  Angeles   City,  school 

Long   Beach,   common  school 

Pasadena  City  School  District 

Burbank  High   School  District 

San  Luis  Obispo  County,  highway 

Santa  Maria  Union  High  School 

^Vhittier   School   District 

San  Diego  High  School 

Pomona  City  High  School  District 

Ohaffey  Union  High  School 

Los  Angeles  City,  harbor 

Porterville  Union  High  School 

Citrus  Union  High  School  District 

City  of  Anaheim,  municipal  sewer 

Santa  Barbara  County,  state  highway  bridge 

State  of  California,  state  building 

San  Luis  Obispo  County 

Oakland  Grammar  School  District 

Oakland  Grammar  School  District 

Santa   Monica,    municipal   improvement 

Oity  of  Redlands . 

City   of   Redlands,   water 

Los   Angeles   County,   flood   control 

City  of  Long  Beach,  water 

Imperial    County,    highway 

San  Diego  Union  School  District 

San  Diego   School   District 

Oity  of  San  Bernardino,  bridge 

City  of  Glendora,   water — 

City  of  Orange,  city  hall 

City  of  Riverside,  city  school 

Oity  of  Riverside  School  District 

Tentura  County,  highway 


Book  value        Par  value  Market  value 


$10,552  21 
36,967  20 
100,000  00 
100,000  00 
40,085  60 
74,625  OO 
16,255  55 
15,209  76 
ol,557  00 
33,114  80 
10,165  80 

5,597  40 
10,22:?  50 
20,.547  67 
15,291  00 
51,529  34 
51,960  00 
50,871  00 
19,900  00 
26,023  95 

5,347  9t 
41,111  60 
18,876  96 
39,9:o  00 
31,183  00 
107,411  00 
51,087  00 
51,273  00 
21,660  37 
10,141  00 
87,750  00 
21,577  50 
10,111  57 
17,225  42 
21,466  10 

9,975  00 

1,023  90 
51,361  28 
25,233  50 
19,930  00 
15,297  50 
10,140  00 

9,764  80 
23,100  35 
15,313  70 

3,052  10 

9,885  OO 
50,229  40 


$10,000  00 
36,000  00 

100,000  00 

100,000  00 
43,000  00 
75,000  00 
17,000  00 
16,000  00 
50,000  00 
32,000  00 
10,000  OO 
6,000  00 
10,000  00 
20,000  on 
15,000  00 
50,C00  00 
50,000  OO 
50,000  00 
20,000  00 
27,000  00 
5,000  OO 
40,000  00 
20,000  00 
40,000  OO 
28,000  00 

100,000  00 
50,000  OO 
50,000  00 
20,009  00 
10,000  00 

100,000  00 
21,000  00 
10,000  00 
17,000  00 
20,000  00 
10,000  OO 
1,000  OO 
50,000  00 
25,000  00 
20,030  OO 
15,000  00 
10,000  00 
9,000  00 
20,000  00 
15,000  00 
3,000  00 
10,000  CO 
4S,00O  00 


$10.e52  20 
36,772  80 
101,239  10 
105,317  65 
45,269  60 
77,269  00 
17,685  70 
16,797  00 
55.875  00 

36.162  20 
11,018  40 

6,2€9  40 
11,599  50 
22,811  40 
16,777  00 
57,963  50 
57,428  00 
54,563  00 
22,o5-)  00 
28,687  50 

5,862  50 
44,422  30 
21,576  40 
44,177  40 
34,141  80 
121,185  00 
55,505  00 
57,043  00 

24.163  80 
10,651  00 
97,029  43 
22,238  16 
11,026  70 
18,802  70 
22,312  55 
10,761  70 

1,058  96 
51,960  00 
25,436  50 
21,284  00 
16,016  00 
10,051  00 

9,845  50 
24,825  40 
15,852  60 

3,207  90 
10,000  00 
51,196  SO 
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IBonds  and  stocks— Continued.  Book  value 

Ventura    County   highway $10,480  00 

Ventura  County,  highway 7,133  90 

Pomona  City  High  School  Kstrict-I 11,038  CO 

City  of  Monrovia,  water 11,118  10 

City  of   Santa   Barbara 11,107  65 

San  Luis  Obispo  School  District 17,161  80 

Oxnard.   municipal  water 7,644  00 

Santa  Ana,  municipal   improvement 2,008  75 

San  Fernando  Union  High  School 14,361  40 

Burbank.    municipal    water 19,290  55 

Tustin  Union  High  School  District 23,458  00 

Fillmore  Union  Grammar  School 11,321  50 

City  of  Ontario,  municipal  improvement 25,633  18 

City   of   Riverside 5,110  CO 

City  of  Alhambra.  water 10,331  00 

Ttilare    County,   highway 17,581  6) 

Tulare    County,    highway 8,294  SO 

Santa  Ana  School   District _  2l,CS5  CO 

Los   Angeles    School   District 75,000  55 

Riverside  City  School  District..- 4,171  30 

Visalia    School    District 27,771  60 

Corona  High  School  District 11,130  65 

Bonita  Unioa  High  School 18,789  10 

City   of   Bakersfleld,   municipal  improvement 28,786  91 

Kern    County,    highway 15,548  50 

Riverside  County,  highway 3,273  60 

San   Buenaventura   School 17,147  91 

Santa    Barbara   High   School   District 12,9a3  72 

Santa  Barbara   High   School   District —  12,S97  24 

San  Bernardino,  com.   hall 21,€87  00 

City  of  San  Marino,  city  hall 10,lCil  70 

City  of  Santa  Ana,   outfall  sewer 1.5.80S  20 

El  Monte  School  District 10,6.>4  40 

•Orange    County,    highway 5,350  CO 

Riverside    City    High    SchooL. 27,438  60 

Totals $2,074,254  33 


Par  value 

$10,000  00 
7,000  CO 

lo.oofit  00 
10,00<)  oo 
11,000  00 
16,000  00 

7, .500  00 

2,000  OO 
14,000  OO 
20,000  00 
20,000  OO 
10,000  00 
34,600  00 

5,000  OO 
10,000  00 
17,000  OO 

8,000!  OO 
20,000  00 
70,000  00 

4,000  00 
24,000  00 
10,000  00 
16,000  OO 
27,500  00 
15,000  OO 

3,000  00 

15.000  00 

12.0001  00 
12,000  00 
20,000  00 
10,000  00 
15,000  OO 
10,000  00 

5,000  00 
25,000  CO 


Market  value 
$10,827  40 

7,317  19 
11,439  70 
11,.329  OO 
11,303  90 
17,743  00 

7,799  35 

2,059  40 
14,602  00 
19,766  00 
24,280  CO 
11,479  00 
25,731  eo 

5,199  50 
10,679  00 
17,898  00 

8,415  20 
21,329  00 
81,426  50 

4,262  40 
27,006  00 
11,253  00 
18,956  00 
28,597  25 
15,437  40 

3,252  00 
17^019  00 
12,679  00 
12,708  OO 
21,441  20 
10,388  00 
15,647  60 
10,426  6»» 

5,076  50 
£6,710  00 


$2,019,000  00     $2,198,487  94 


LAUNDRYOWNERS  INSURANCE  EXCHANGE  OF 
SOUTHERN  CALIFORNIA 

Los  Angeles,  California 

(Formed  1920.    Cojmmenced  business  in  California  1920.) 

Tear  ending  December  31,  1922. 

W.  R.  KILGORE,  attorney  in  fact. 


Ledger  assets  December  31  of  previous  year 

INCOME 

Written  or  renewed  during  year,  employers'  liability  deposits $34,239  15 

Paid   for  reinsurance 5'l35  35 

Net  amount  received 

Interest- 
On  deposits  in  banks $60  20 

From  other  sources IIIII-IIIIIIIIIIIIIIII.II  2,674  87 

Guarantee  fund  _         _ 

JFrom  other  sources IIIIIIIIIIIIIIIIIII IIIIIIII 

Profit  on  bonds  sold  above  par II.-II"""!..!""! 

Increase  in  book  value  of  ledger  assets I— I"-III"IIIIlIIII"IIIIIIIIIiriIIII" 

Total  income 

Total  


$54,228  44 


$29,103  SO 


,735  07 
,223  29 
286  08 
63  08 
228  05 


i,63S  87 


•,867  31 
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DISBURSEMENTS 


Paid  for  losses,  employers'  Dability. 
Dednct  reinsurance 


$10,5Si  89 
458  26 


Net  amount  paid  for  losses 

Expense  of  administration 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees- 

Other  licenses,  fees  and  taxes 

Other  disbursements 


Total  disbursements 
Balance 


$10,076  63 

4,463  10 

631  72 

825  05 

25  37 

3.6-25  5S 


$19,617  45 


$71,219  86 


LEDGER   ASSETS 


Book  value  of  bonds  and  stocks.. 
Deposits  in  banks  not  on  interest- 
Deposits  in  banks  on  interest 

Bills  receivable  

Guarantee  fund  

Furniture   and  fixtures 


Gross  assets 


$41,200  00 

500  00 

1,867  32 

2.246  04 

25,000  00 

406  50 


$71,219  86 


Deduct   Assets   Not  Admitted 


Furniture  and  fixtures- 
Admitted   assets   — 


406  50 


$70,813  36 


LIABILITIES 


Losses  adjusted  and  unpaid 

Accounts  payable,  Employers'  Indemnity  Corporation- 
Accrued  taxes  on  1922  business  at  2.6  per  cent 

Total  amount  of  all  liabilities 

Surplus  over  all  liabilities 


Total 


$12,039  60 
460  36 
756  69 


$13,256  65 
57,556  71 


$70,813  36 


EXHIBIT   OF   PREMIUM    DEPOSITS 


Employers' 
liabilitv 

$43,589  39 

34,349  15 

$77,828  54 

43,589  39 

In  force  at  end  of  year $34,239  15 

Deduct  amount  reinsured "I" '_ I~I_IIIIIZIIII..  5435  85 


In  force  December  31.  1921 

AVritten  or  renewed  during-  year- 


Totals  

Expirations   and  cancellations 


Net  premium  deposits  in  force. 


$29,103  30 


BUSINESS    IN     CALIFORNIA     DURING    1922 


Net  premium   deposits  received- 
Net  losses  paid 

Net  losses  incurred 


Employers' 
liability 
$29,103  30 
10,076  a3 
7,386  60 


BONDS   AND   STOCKS   OWNED    BY    COMPANY. 


First  Liberty  Loan 

Second  Liberty  Loan-- 
Second  Liberty  Loan-- 
Second  Liberty  Loan-. 
Second  Liberty  Loan.. 
Third   Liberty  Loan.— 

Third   Liberty   Loan 

Fourth  Liberty  Loan. 
Fourth   Liberty   Loan. 

Victory  Loan   

Fourth  Liberty  Loan- 
Fourth  Liberty  Loan- 
Fourth  Liberty  Loan- 
Fourth  Liberty  Loan- 
Fourth  Liberty  Loan- 
Third  Liberty  Loan.-- 


Book  value 
$50  00 
.50  00 
300  00 
100  00 
500  00 
500  00 
100  00 

6,000  00 
400  00 
400  OO 
100  OO 
400  00 
100  00 
100  00 
100  00 

1,000  OO 
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Bonds  and  stocks — Continued.  Book  value 

Third  Liberty  Loan $1,000  00 

Third  Liberty   Loan 1,000  00 

Treasury   Notes,    Series   A-1925 1,000  00 

Treasury   Notes,    Series   A-1925_ l.OOO  00 

Treasury   Notes,   Series   A-1924 500  00 

Treasury   Notes,   Series   A-:9ii 500  00 

Treasury   Notes,   Series   A-19U 500  00 

Treasury   Notes,  -Series  A-1924 500  00 

Treasury   Notes,    Series   B-1924 1,000  00 

Treasury  Notes,    Series   B-1924 1,000  OO 

Treasury   Notes,    Series   B-1924 1,000  OO 

Treasury   Notes,    Series   B-1924 1,000  00 

Los  Angeles  Mortgage  Guarantee  Co.  Certificates: 

Series  55  16,000  00 

Series  55  600  00 

Series  46  1,000  00 

Series  35  200  00 

Series  5S 3,000  00 

Series  54  1,000  OO 

Series    8  5,000  00 

Series  16 15,000  00 

Series  W  3,000  00 

-Series  3U  1,000  00 

Series  36 200  00 

Total    $66,200  00 


LUMBERMEN'S  RECIPROCAL  ASSOCIATION 

Houston,  Texas 

(Formed  1917.) 

Year  ending  December  31,  1922. 

GEO.  R.  CHRISTIE,   attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $788,512  33 

INCOME 

Workmen's     Employers' 
compensation      liability 
Written  or  renewed  during  year $564,998  42  $41,172  93        $606,171  35 

Interest- 
On  Liberty  Loan $3,100  00 

On  deposits  in  banks 22,033  84 

On  bills   received 1,557  33 

26,691  17 

Total  income $632,862  52 

Total   $1,421,374  85 

DISBURSEMENTS 

Workmen's      Employers' 
compensation      liability 

Paid    for  losses $400,107  76          $12,438  53  $412,.546  29 

Expenses  of  adjustment  and  settlement  of  losses 18,719  10 

Expense  of  administration 82.867  33 

Legal  expenses  '_~_l ""_"  22!5i55  97 

Various  licenses,  taxes   and  fees " I  17!99S  61 

Insurance  premiums,  bank  deposits 2^305  40 

Excess  insurance  fees 11,826  30 

Dividends    allowed    subscribers 4(i'665  74 

Deposit   premiums   returned I  2,125  77 

Total  disbursements  $617,608  .51 

Balance $803,766  34 
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LEDGER  ASSETS 

Liberty  Loan — _ _ $S9,516  OO- 

Cash   in  office 250  00 

Deposits  in  banks  not  on  interest 11,045  23 

Deposits  in  banks  on  interest 605,000  OO 

Premiums  in  course  of  collection  on  or  after  October  1,  1922 84,066  04 

Premiums  in  course  of  collection  prior  to  October  1,  1922 15.197  Tg 

Bills  and  notes  receivable 4,100  00 

Pumiture   and   fixtures , 8,071  91 

Deposit,   excess   insurance .'lOo  00 

Stationery  stock  2,500  00 

Accrued  interest 1,G06  90 

Working    funds   _. 1,150  00 

Prepaid  insurance 762  47 

Total  ledger  assets... $803,763  34 

Deduct  Assets  Not  Admitted 

Deposits,  business  prior  to  October  1,  1922 $15,197  79 

Bills  receivable  4,100  00 

Pumiture  and  fixtures 8,071  91 

27,369  70 

.4.dmitted  assets  :.. $776,396  64 

LIABILITIES 

Net  amount  of  impaid  losses $400,967  70 

Subscribers'  deposit  premiums 83,311  77 

Claim  drafts  outstanding 13,963  41 

Accounts  payable 2,050  66 

Accrued  taxes 2,000  OO 

Auto   insurance  losses 1,116  36 

Total   amount  of  all  liabilities $503,409  90 

Surplus  over  all   liabilities 272,986  74 

Total  $776,396  64 

EXHIBIT  OF  PREMIUM    DEPOSITS 

Workmen's  Employers' 

compensation  liabilitv 

In  force  December  31,  1921- $473,153  16  $9,-.327  77 

Written  or  renewed  during  the  year 564,938  42  41,172  93 

Totals    $1,038,151  58  $138,500  70 

Deduct  expirations  and  cancellations. 473,153  16  97,327  77 

In  force  December  31,  1922 . . $564,993  42  $41,172  93 

BUSINESS    IN    CALIFORNIA    DURING    1922 

Workmen's  Employers' 

compensation  liability 

Net  premium  deposits  received $16,485  50  $494  58 

Net  losses  paid 5,424  90 

Net  losses  incurred 11,584  15 


MANUFACTURERS  AND  WHOLESALERS  INDEMNITY 

EXCHANGE 

Denver,  Colorado 

(Formed  1919.    Commenced  business  in  California  1920.) 

Year  ending  December  31,  1922. 

HIRAM  C.  GARDNER,   attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $17,&T1  14 

INCOME 

Written  or  renewed  during  year,  public  liability  deposits $53,708  77 

Paid  for  reinsurance -- S313  92 

Returned  on  policies  canceled 3,SS4  14 

Total  deduction  4,198  06 

Net  amount  received $49,510  71 
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Interest- 
On  bonds  and  dividends  on  stocks. $1,360  14 

On  deposits  in  trust  companies  and  banks 187  49 

$1.5i7  63 

From  other  sources 22,408  -18 

Profit  on  sale  or  maturity  of  ledger  assets 30  CO 

Increase  in  book  value  of  ledger  assets 37j  CO 

Total  income  ?73,S71  S2 

Total - $131,842  96 

DISBURSEMENTS 

Paid  for  lo'sses,  public  liability $6,223  95 

Expenses  of  adjustment  and  settlement  of  losses 1,204  22 

Expense   of    administration 12,719  37 

Advisory  ccommittee  expense 5fS  75 

State  taxes  on   premium  depos^its 159  9> 

Insiu-ance  department  licenses  and  fees ^^  01 

Federal   income  tax 271  31 

Unused  premium'  deposits  returned  to  subscribers 8,899  14 

Total  disbursements $30,587  7l 

Balance 1 — $101,255  25 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $15,500  00 

Book  value  of  bonds  and  stocks 67,826  20 

Cash  in  office ^'^  ^ 

Deposits  in  banks  on  interest 13,783  37 

Premiums  in  course  of  collection  on  or  after  October  1,  lt)23 4,057  59 

Reinsurance  premiums  paid  in  advance 30  28 

Total  ledger  assets $101,255  25 

Non-Ledger  Assets 
Interest  due — 

On   bonds  ?525  So 

On  other  assets 26  64  ^  „  ,„ 

5o2  49 

Gross  assets  $101,807  74 

LIABILITIES 

Net  amount  of  unpaid  losses §5.235  09 

Unearned  premium  deposits 17,915  15 

Administration  expense  .. 1,020  59 

Reserve  for  expenses  and  taxes 500  CO 

Contingent  reserve  4,000  00 

Reserve  for  state  taxes  on  premium  depositsi <>iO  35 

Total  amount  of  all  liabilitiesi $29,311  15 

Surplus  over  all  liabilities 72,495  59 

Total $101,807  74 

EXHIBIT  OF  PREMIUM    DEPOSITS 

Public  liability 

In  force  December  31,  1921 $34,495  05 

Written  or  renewed  during  year 53,7iis  77 

Totals $SS.198  82 

Expirations  and  cancellations 40,111  17 

Net  premium  deposits  in  force  at  end  of  year $18,087  65 

BUSINESS    IN     CALIFORNIA     DURING    1922 

Public  liability 

Net  premium  deposits  received $3,706'  6t 

Net  losses  paid ;:_— " . . . 311  05 
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OLDS  &  STOLLER  INTER-EXCHANGE 


San  Francisco,  California 

(Formed  1017.    Commenced  business  in  California  1918.) 
Tear  ending  December  31,  1922. 
OLDS   &   STOLLER,   INC.,    attorneys   in   fact. 
Ledger  assets  December  3i  of  previous  year 


$2S2,33S  63 


INCOME 


Written  or  renewed  during  year 

Paid  for  reinsurance 

Returned  on  policies  canceled  or  not  taken- 


Total  deductions  

Net  amount  received- 


Interest— 

On  bonds  and  dividends  on  stocks 

On  deposits  in  trust  companies  and  banks. 
From  other  sources 


•Guarantee  fund 

From  other  sources.. 
War  savings  stamps. 


Total  income 
Total 


Automobile        Liability 
$436,-569  56        $198,810  38 


$3,000  00 
67,1&4  14 


$70,154  14 


$3,654  09 
28,575  21 


$32,229  30 


$363,415  42    $166,C81  08   $532,996  50 


$2,580  8S 

687  38 

8  33 


3,276  59 

6,423  24 

2,908  84 

66  00 


$545,671  17 


$828,009  80 


DISBURSEMENTS 


Paid  for  losses. 
X>educt  salvage 


Net  amount  paid  for  losses 

Expenses  of  adjustment  and  settlement  of  losses- 
Expense  of   administration 

Advisory  committee  expense 

Legal  expenses  .. 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Other  licenses,  fees  and  taxes 

Unused  premium  deposits  returned  to  subscribers. 
•iOther  disbursements 


Total  disbursements  — 
Balance 


Automobile        Liability 
$180,040  12  $59,509  94 

12,253  33 


$167,786  79 


9,5C9  94 


$227,296  73 

50,932  23 

57,683  09 

1,243  50 

S,70O  00 

13,2.J8  61 

746  62 

13,748  63 

8,474  03 

148,449  18 

$527,532  62 

$300,477  18 


LEDGER  ASSETS 


Book  value  of  bonds  and  stocks 

Cash  in  ofiBoe 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1,  1922. 

Premiums  in  course  of  collection  prior  to  October  1,  1922 

Equipment    - 

Accounts  receivable 


Total  ledger   assets 


$177,858  40 

2,2.-6  25 

10,553  61 

51,908  43 

34,293  98 

923  82 

5,650  00 

16,461  93 

$299,906  40 


Non- Ledger  Assets 


Interest  due  on  bonds- 
Gross   assets  


570  78 


$300,477  18 
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Deduct   Assets  Not  Admitted 

I>eposits,  business  prior  to  October  1,  1922 $92S  83 

Bonds    7,742  14 

Accounts  receivable 19,588  &S 

Equipment   _  5,650  OO 

a3,904  64 

Admitted   assets  $268,572  54 

LIABILITIES 

Losses  adjusted  and  impaid,  automobile $31,101  98 

Liabilities,  loss  reserve 88,566  25 

Net  amount  of  unpaid  losses $117,668  23 

Unearned  premium  deposits 92,195  56 

Reserve   for  taxes 20,262  11 

Total  amount  of  all  liabilities $230,12.^  90 

Surplus  over  all  liabilities 36,446  64 

Total — $268,572  54 

BONDS  AND   STOCKS   OWNED    BY  COiVIPANY. 

United  States  Liberty  loan:  Book  value        Par  value  Market  value 

First  issue  $4,300  00           $4,300  00  $4,353  75 

First  issue  700  00                700  00  eS9  50 

Second   issue  .. 33,000  00           33,000  00  32,540  00 

Third  issue 34,550  00           34,550  OO  34,325  18 

Fourth   issue 45,824  40            45,850  OO  46,566  40 

Victory     issue    14,750  00            14,750  CO  12,720  63 

War  savings  stamps 984  00             1,000  00  984  00 

State  of  Wyoming  Big  Horn 3,000  00             3,000  00  2,687  70 

Imperial    Irrigation    District 4,000  00             4,000  00  3,474  40 

Imperial    Irrigation    District 13,000  OO           13,000  00  11,276  20 

State  of  Wyoming— Riverton 5,000  00             5,000  00  4,568  00 

City   of    Calipatria 750  OO                750  00  750  00 

Donna    Irrigation    District 8,000  00             8,000  OO  6,419  60 

Cameron  County 5,000  OOi             5,000  00  4,745  OO 

Milner   Low   Lift 5,000  OO             5,000  00  5,000  00 

Totals $177,858  40        $177,900  00  $170,100  26 


PACIFIC   AUTOMOBILE   INDEMNITY  EXCHANGE 
San  Francisco,  California 

(Formed  1912.    Commenced  business  in  California  1912.) 

Tear  ending  December  31,  1922. 

INDIVIDUAL  UNDERWRITING  CORPORATION,  attorney  in  fact 

Ledger  assets  December  31  of  previous  year $531,470  52 

INCOME 

Public  liability 

deposits        Automobile 
Written  or  renewed  during  year $349,293  38       $757,073  52 

Paid   for  reinsurance $i62  94  $1,874  97 

Returned  on  policies  canceled 3,582  53  27,328  86 

Total   deductions    $4,045  47  $29,203  83 

Net   amount  received $345,252  91       $727,869  69     $1,073,122  60 

18—25718  III 


274 


REPORT   OF   INSURANCE    COMMISSIONER. 


Interest- 
On  bonds  and  dividends  on  stoeks. 
On  deposits  in  banks 


$16,911  33 
3.9S0  61 


Guarantee  fund  

From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets- 
Increase  in  book  value  of  ledger  assets 


20,891  99 

49,Si7  09 

91  69 

1,697  30 

7,129  30 


Total  income 


$1,152,179  »4 


Total    $1,6S3,650  46 


Paid    for   losses 
Deduct  salvage 


DISBURSEMENTS 

Automobile  Public  liability 

?324,744  09        $164,376  50 

15,983  42 


Net  amount  paid  for  losses- 


Expense  of  administration- 
Advisory  committee  expense 

State  taxes  on   premium  deposits 

Insurance  department  licenses  and  fees-- 

Other  licenses,   fees   and  taxes 

Decrease  in  book  value  of  ledger  assets. 

Total  disbursements  


$308,760  67        $164,376  50        $473,137  17 
374,081  99 


Balance 


50  OO 

16,514  39 

457  00 

1,355  39 

143  81 


$865,739  75 


$817,910  71 


LEDGER  ASSETS 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1,  1922. 
Guarantee  fund  


Total  ledger  assets. 


$449,260  00 

28,378  43 

Ifi8,4l7  29 

160,408  32 

11,446  67 

$817,910  71 


LIABILITIES 


Net  amount  of  unpaid  losses 

Administration  expense 

Accrued  taxes 

Statutory  reserve  for  liability  elaims-- 

Interest  deposits,  monthly  plan 

Unearned  premiums,  annual  plan 


Liability  to  subscribers. 


$180,523  84 
315,122  66 


Total  amount  of  all  liabilities- 
Surplus  over   all  liabilities 


Total 


$32,000  25 

5.200  07 

26,476  92 

95,241  78. 


495,646  50 


$654,565  52 
163,345  19 


$817,910  71 


BONDS    AND    STOCKS    OWNED    BY    COMPANY 

Government:                                                                                 Book  value  Par  value     Market  value- 
Liberty  Bonds,  second  loan,  41% $25,000  00  §25.000  00  $24,750  00 

Liberty  Bonds,  third  loan,  4J% 5,.500  00  5,500  00  5,445  00- 

Liberty  Bonds,  fourth  loan,  4|% 9,500  00  9,500  00  9,405  M 

Treasury   Certificates,    ^% 10,000  00  10,000  00  10,100  00 

Gold  Notes,  Series  "B",  4i% 40,000  00  40,000  00  40.000  Ofr 

Total  govemmmt  — $90,000  00  $90,000  00  $S9,700  OO 

State.  County  and  Municipal: 

Greenfield   School  District  (California),  6% $6,222  00  $6,000  00  $6,600  00 

Tehama  County,  bridgs  and  courthou.se  (Cal.),  5%—  4,000  00  4,000  00  4.160  00 

Los  .\i3geles  City  School  District,  4f% 23,827  75  2'),000  00  26  .">00  00 

San  Gabriel  Water  District  (Los  Angeles  County),  5%  25,439  90  25.000  00  26,750  Oa 

Total  state,  county  and  municipal $62,489  65  $60,000  00  $64,010  00 

Railroad: 

Canadian  Nor.  Ry.  Co.,  20-yr.  sinking  fund  debn.,  7%  $9,975  00  $10,000  00  $11..S00  00 

Chicago  &  N.  W.  Ry.  Co.,  10-yr.  secured  gold  bonds,  7%  4,981  25  5,000  OO  5,450  00 

Great  Northern  Ry.  Co.,  gen.  mtge.  Series  "A",  7%..  9.612  50  10.000  00  11,100  00 

Total  railroad   - $24,568  75  $25,000  00  $27,850  00- 
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Mispellaneous:  Book  value  Par  value    Mark?t  value 

East  Bay  Water  Co.,  unifying-  and  ref.  mtge.,  6%...  $25,162  50  $25,000  00  $25,500  00 

Gt.  West.  Pow.  Co.,  1st  and  ref.  mtge..  Series  "B",  7%  9,iW5  00  10.000  CO  10,800  00 

Gt.  West.  Pow.  Co.,  1st  and  ref.  mtge..  Series  "B",  6%  20,000  00  20,000  00  20,000  00 

Laguna   Land   and  Wat*r  Co.,  first  mortgage,  Sh<^r—  24,937  50  25.000  00  25,250  00 

Los  Angeles  G.   &  E.  Corp.,  gen.  and  ref.  mtge.,  51%  2-1.062  .50  25,000  00  25,000  00 

Modesto  Gas  Co..  first   mortgage,   6% 9,200  00  10,000  00  9.400  00 

P.  G.   &  E.  Co.,  first  and  ref.  mtge..  Series  "B",  6%  2.5,4.31  25  25.000  00  26,000  00 

San  Diego  Cons.  G.   &  E.  Co.,  1st  and  ref.  mtge,  6%  24,475  00  25,000  00  25,250  00 

San  .Joaquin  Lt.  &  Pow.  Corp.,  1st  and  ref  mtge,  6%  23,875  00  25,000  00  25,500  00 

Southern  Cal.  Edison  Co.,  gen.  and  ref.  mtge,  C% 23.600  00  25.000  00  25,750  00 

Southern   California  Gas  Co.,   first  mortgage,  6% 24,415  00  25,000  00  25,250  00 

Southern  Counties  Gas  Co.,  first  mortgage,  5i% 22,375  00  25,000  00  24,000  00 

Total  miscellaneous  $2.57,508  75  $2&5,000  00        $267,700  00 


Totals    $434,567  15        $440,000  00        $449,260  00 


SUBSCRIBEES  AT  CASUALTY  RECIPROCAL  EXCHANGE 
Kansas  City,  Missouri 

Tear  ending-  December  31,  1922. 

BRUCE  DODSOX,  RALPH  DODSOX.  BRUCE  DODSOX,  Jr.,   attorneys  in  fact. 

Ledger  assets  December  31  of  previous  year $2,099,031  37 

INCOME 

Workmen's  Property 
Liability    compensation        damage 

Written  or  renewed  during  year .$395,324  92        $i%5  914  15  $213,868  59 

Paid   for  reinsurance. $19,645  73  $22,1.31  75  $9,799  63 

Returned   on  policies   canceled 33,241  59  21,859  71  28,817  87 

Returned  on  policies  not  taken 22,667  36  18,370  11  14.249  81 

Total   deductions — $75,554  68         .562,361  57         $52,867  34 

Xet    amount    received $322,770  24        $363,582  58        $161,001  25        «S47,354  07 

Interest — 

On   mortgage  loans $1,865  00 

On  bonds  and  dividends  on  stocks 20,457  73 

On  deposits   in  banks 13,208  11 

From  other  sources 136  04 

35,666  88 

From   other  sources 3,295  00 

Profit  on  sale  or  maturity  of  ledger  assets 1,965  ?2 

Total   income  $888,281  47 

Total $2,987,312  84 

DISBURSEMENTS 

Workmen's  Property 

Liability    compensation  damage 

Paid   for  losses .$149,707  85        $231,.o91  67  $1C9  079  S3 

Deduct  reinsurance  and  salvage 14,.501  37            23,619  01  6,174  16 


Net   amount  paid   for  losses —        $13.5,306  48        .$207,972  66        $102,905  67  $446,084  81 

Expense   of    administration 300,*;84  14 

Advisory  committee  expense 2,075  2-1 

Legal   expenses    9,106  62 

State  taxes  on  premium  deposits 7,451  40 

Insurance  department   licenses   and   fees 897  30 

Other  licenses,  fees  and  taxes 1,699  77 

Unused  premium  deposits  returned  to  subscribers 180,983  59 

Other  disbursements    _. 24  28 

Decrease  in  book  value  of  ledger  assets 480  03 


Total  disbursements  .$949,490  13 


Balance $2,037,822  71 
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LEDGER   ASSETS 

Mortgage  loans  on  real  estate $32,000  00 

Book  valii^  of  bonds  and  stocks olli2S9  11 

Cash  in  office 4',l-25  22 

Deposits  in  trust  companies  and  banks  on  interest 433,'!;o5  07 

Premiums  in  course  of  collection  on  or  after  October  1,  1922 57'o29  35 

Premiums  in  course  of  collection  prior  to  October  1,  1922 3^067  78 

Bills  receivable ooo  OO 

Guarantee  fund  992,356  18 

Total  ledger  assets $2,037,822  71 

Non- Ledger  Assets 
Interest  due — 

On  mortgages  $161  89 

On  bonds  4,570  41 

5,032  30 

Market  value  of  bonds  and  stocks  over  book  value 29,272  35 

Gross   assets  $2,072,127  36 

Deduct   Assets   Not  Admitted 

Deposits,  business  prior  to  October  1,  1922 $3,067  78 

Bill   receivable    -- 5C0  00 

Guarantee  fund,  other  than  cash  or  convertible  securities 99!,S56  18 

995,923  96 

Admitted   assets   $l,076,2a3  40 

LIABILITIES 

Losses  reported  or  in  process  of  adjustment $18,504  OO 

Losses   resisted  6,175  00 

Xet  amount  of  unpaid  losses $24,679  00 

Unearned  premium   deposits 94,540  13 

Administration   expense  18,179  14 

Estimated  taxes  3,000  00 

Reserve  for  liability  losses 159,593  88 

Reserve  lor  workmen's  compensation  losses 304,135  54 

Total  amount  of  all  liabilities $604,130  69 

Surpliis  over  all  liabilities 472,072  71 

Total $1,076,203  40 

EXHIBIT   OF   PREMIUM    DEPOSITS 

In  force  December  31,  1921 $301,054  35 

Written  or  renewed  during  year 1,038,137  63 

Totals $1,339,192  01 

Expirations    and    cancellations 1,048,299  30 

In  force  at  end  of  year $£90,892  71 

Deduct   amount  reinsured 101,812  45 

Net  premium  deposits  in  force _  $189,080  26 

BUSINESS    IN     CALIFORNIA     DURING    1922 

Net  premium  deposits  received $85,618  46 

Net  los^ses  paid 5-;[(m  cs 

Net  losses   incurred 57,960  18 
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UNION  INDEMNITY  EXCHANGE   OF   CALIFORNIA 

San  Francisco,  California 

(Formed  1918.    Commenced  business  in  California  1918.) 

Tear  ending  December  31,  1922. 

J.    L.   MARITZEN,   attorney  in   fact. 


Ledger  assets  December  31  of  previous  year. 


$167,418  85 


Written   or  renewed  diu-ing  year. 


INCOME 

Common 
carrier 
$16,413  50 


Public 
liability 

deposits        Automobile 
$83,856  61         $236,555  63 


Paid  for  reinsurance 

Returned  on  policies  canceled- 


Total   deduction 


$15  00 


$350  00 
i?21,091  92 


$15  00 


$21,441  92 


Net   amount  received 

Gross  interest  

Initial  deposits 

Policy  fees   

Guarantee  Fund  "A"  series 

Premium  deposits  in  Suspense  "B"  series- 


Total   income 
Total   


$67,545  35 


$16,398  50  $62,414  69        $169,010  28 


$247,823  47 

2,326  12 

250  00 

72  00 

2.574  00 

44  50 

$253,090  09 

$420,508  94 


Paid   for  losses- 
Deduct  salvage  - 


DISBURSEMENTS 

Common 
carrier 
$11,045  60 


Public 
liability 
$23,829  19 


Automobile 

$98,719  97 

6,516  22 


Net  amount  paid  for  losses $11,045  60 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

Legal    expenses    

State   taxes   on   premium  deposits 

Insurance  department  licenses  and  fees 

United  States  government  taxes 

Policy  fees  (including  balance  previous  year) 

County  taxes  

General  expense  

Initial  deposits  returned  to  subscribers 

Contingent  loans  repaid  to  subscribers 

Interest  paid  to  subscribers  on  initial  deposits  and  contingent  loans 


$23,829  19  $92,203  75 


Total  disbursements 


Balance 


$127,078  54 

17,024  22 

107,678  09 

112  50 

1,174  25 

8,515  38 

103  52 

187  90 

82  50 

10  04 

947  45 

3,700  00 

1,260  00 

375  37 

$268,249  76 

$152,259  18 


LEDGER  ASSETS 

Book  value  of  bonds 

Cash  in  offlce 

Deposits  in  banks  not  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1,  1922-. 

Premiums  in  course  of  collection  prior  to  October  1,  1922 

War  Savings  Certificates 

Furniture   and  fixtures 


Total  ledger  assets- 


$50,702  50 

2,798  97 

24,588  66 

71,425  62 

2,.516  OO 

170  43 

107  00 


$152,259  18 


Non- Ledger  Assets 


Interest  due  on  bonds 

Market  value  of  bonds  over  book  value- 


Gross    assets 


777  83 
1  972  50 


$155,009  51 
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Deduct   Assets   Not  Admitted 

Deposits,  business  prior  to  October  1,  VJ-22 $2,516  00 

Furniture   and  fixtures 107  oo 

Admitted    assets   $152,386  51 

LIABILITIES 

Losses  reported  or  in  process  of  adjustm&nt,  automobile $10,173  23 

Losses  resisted,  common  carrier  and  liability  reserves 20,880  65 

Total  claims  for  losses $31,058  33 

Unearned  premium  deposits  as  computed   above 95,349  38 

Tax   reserve    (state) 8,493  87 

Expense  of   administration  reserve 2,500  00 

Total  amount  of  all  liabilities $137,397  13 

Surplus  over  all  liabilities 14,989  38 

Total    $152,386  51 

BONDS    AND    STOCKS    OWNED    BY    COMPANY 

Book  value      Par  value    Market  value 

Pacific  Gas  and  Electric  Company $5,000  00           $5,000  00  $5,175  00 

San  Joaquin   Light  and  Power  Corporation 4,350  00             5,000  00  5,100  00 

Southern  California  Gas  Company 4,350  00             5.000  00  5,000  00 

Southern  California  Gas  Company 4,912  50             5,000  00  4,800  00 

Southern   California  Edison   Company ._             9,475  00           10,000  00  9,400  00 

Liberty   Loan   Bonds 22,615  00           22,800  00  23,200  00 


Totals   $50,702  50         $52,800  00         $52,675  00 


CASUALTY  AND  MISCELLANEOUS 
INSURANCE  COMPANIES 

(ASSESSMENT) 

Abstracts  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1922 
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CENTRAL  BUSINESS  MEN'S  ASSOCIATION 

Chicago,  Illinois 

(Incorporated  1907.) 
Tear  ending-  December  31,  1922. 
H.   G.   ROYEB,  President.                                                                                   O.  O.   PAULEY,  Secretary- 
Balance   from   previous   year $365,773  54 

INCOIVIE 

Membersliip  fees  $301,809  30. 

Subsequent  years'  assessments  or  premiums 941,845  75 

Total  received  from  members — $1,246,655  05 

Payments  returned  to  members 19,433  49 

Net  amount  received  from  members $1,227,218  56 

Interest — 

On  mortgage  loans 1,456  95 

On  bonds  and  dividends  on  stocks 15,737  21 

On  collateral  loans 245  00 

On  bank  deposits 472  51 

Increase  in  book  value  of  ledger  assets 1,580  67 

Total   income  $1,246,710  90 

Sum $1,612,484  44 

DISBURSEMENTS 

Death   claims $39,750  00 

Permanent  disability  claims 3,910  CO 

Sick  and  accident  claims 578,507  43 

Total  payments  to  members $322,157  43 

Commissions  and  fees  paid  to  agents,  first  year's  fees 243,847  44 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 124,657  94 

Salaries  of  officers  and  trustees 32,000  00 

Salaries  of  office  employees ' 61,249  29 

Salaries  and  fees  paid  to  medical  examiners! 2,773  29 

Traveling  and  other  expenses  of  officers 6,154  92 

In.surance  department   fees    and   licenses 1,413  40 

Taxes   on   assessments   or  premiums 37,749  42 

Taxes  on  personal  property  and  federal  income 1,493  73 

Rent  18,630  49- 

Advertising,  printing  and  stationery 15  993  25 

Postage,    express,    tel3graph    and   telephone 10,364  83 

Legal  expenses   in  litigating  claims 7,146  23 

Furniture  and  fixtures 2,.561  62 

Claim   investigation   '-  10,432  47 

Miscellaneous  expense 3,021  72 

Agents'  balances  charged  off '---  4221  91 

Loss  on  sale  or  maturity  of  ledger  assets 3  43 

Total  disbursements ^ $1,205,872  81 

Balance $406,611  63 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $39,!;00  OOi 

Loans  secured  by  collateral 3.450  00 

Book  value  of  bonds  and  stocks 299  072  74 

Cash  in  association's  office 6,101  20 

Deposits  in  banks  not  on  interest 3,5,778  54 

Deposits  in  banks  on  interest 13,965  12 

Agents'  balances  8,744  03 

Total  ledger  assets — $406,611  63 
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Non- Ledger  Assets 


Interest  and  lents  due 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value- 
Mortuary  assessments  due  or  unpaid  on  last  calL— 


919  36 

3,719  94 

101  40 

20,191  00 


Gross    assets   ^31,543  S3 

Deduct  Assets  Not  Admitted 


Agents'   debit  balances- 
Admitted  assetsi  .— 


8,895  77 


422,648  06 


LIABILITIES 


Death   claims   resisted 

Death  claims  reported,  not  yet  adjusted- 


Total    death    claims 

Permanent  disability  claims  resisted 

Sick  "and  accident  claims  resisted 

Sick  and  accident  claims  reported,  not  yet  adjusted 

Sick  and  accident  claims  incurred  in  1922,  not  reported  until  1923- 


Total  sick  and  accident  claims 


Total  unpaid   claims 

Salaries,  rents,  expenses,  etc.,  due. 

Oommissions  to  agents  due 

Taxes    due 

Advance  premiums  or  assessments- 


Total. 


$12,000  00 
25,700  00 


$8,420  00 
122.247  24 

20,000  (X) 


$37,700  00 
5,0C0  00 


150,637  24 


$193,367  24 

4, .500  00 

4,400  00 

12,800  00 

28,&51  74 

^3,918  98 


EXHIBIT    OF    POLICIES  OR   CERTIFICATES 


In  force  December  31,  1921- 
IVritten  during  year 


Totals 

'Terminated    or    decreased. 


In   force  December  31,  1922- 


Total 

business 

Number 

84,577 

46,206 


130,783 
38,594 


92,189 


California 

business 

Number 

2,479 

1.866 


4,345 

1,097 


4,248 


EXHIBIT   OF    DEATH    CLAIMS 


Claims  impaid  December  31,  1921-. 
Reported  during  year 


Total  claims  California  claims 

Number       Amount     Number       Amoimt 
7  .$16,000  00  2  $2,000  00 

23  65,700  00  1  5,500  00 


Paid 


Totals- 


$81,700  CO 
39,750  00 


$7,o00  00 
1,000  00 


Balance 

Saved  by  compromising  or  scaling  down- 
Rejected  during  year 


$41,950  00 
3,250  00 
1,000  00 


$6,500  00 


Unpaid   December  31,   1922 12         $37,700  00 

EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS 


■Claims  unpaid  December  31,  1921. 
Reported  during   year 


Paid 


Totals- 


Balanee- 


Total  claims 

Number  Amount 

2  $5,750  00 

2  3,150  00 

4  $8,900  00 

3  3,900  OO 

1  $5,000  00 
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EXHIBIT    OF    SICK    AND    ACCIDENT    CLAIMS 

Total  claims  California  claims 

Number       Amount      Number  Amount 

Claims   impaid   December  31.  1921 1,C68        $1-26,1S4  80            62  $6,>17  73 

Increase  in  estimated  liability 6,400  19 *1,078  41 

Reported  during   year 11,1C9          576,589  68          424  24,938  9S 

Totals    -     12,177        $709,174  67            48>  $30,110  30 

Paid    10,&53          578,507  43           414  25.092  04 

Eejected  during-  year 426 20 

Unpaid    December  31,   1922 1,098        $130,657  24             52  $5,018  26 

•Decrease. 


INTERSTATE  BUSINESS  MEN'S  ACCIDENT  ASSOCIATION 

Des  Moines,  Iowa 

(Incorporated  190S.    Commenced   business   in   California   1914.) 

Tear  ending-  December  31,   1922. 

r.  O.  GREEN,  President.  ERNEST  W.  BROWN,  Secretary. 

Balance  from  previous  year 8490,336  43 

INCOME 

Membership  fees  .$89,126  50 

Assessments  or  premiums 772,377  83 

Total  received  from  members $8ei,.;04  33 

Payments  returned  to  members 9,S)6  11 

Net  amount  received  from  members $8"-l,65S  22 

Interest — 

On   mortgage   loans 17,626  94 

On  Liberty  bonds 392  50 

On  bank  deposits --  4,337  12 

Total   income  $874,044  78 

Sum- $1,364,381  21 

DISBURSEMENTS 

Death   claims $71,638  00 

Sick  and  accident  claims 441,713  58 

Total  payments  to  members $513,351  58 

Commissions  and  fees  paid  to  agents,  first  year's  fees 9), 696  58 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 23,6^  80 

Salaries  of  managers   or   agents S.SOO  8> 

Salaries    of   officers ]9,K50  92 

Salaries   of    tnistees 5.78t>  CO 

Salaries  of  office  employees J6  939  44 

Salaries  and  fees  paid  to  medical  examiners 1,0.55  44 

Traveling   and   other  expenses  of  managers   and   agents 12,319  00 

Collection   and  remittance  of   assessments,  etc -- 3,149  25 

Insurance  department   fees   and    licenses 2,46')  59 

Taxes  on  assessments  or  premiums.--'- 13,975  93 

Federal  taxes  37,894  91 

Rent  15,441  12 

Advertising,  printing  and  .stationery 10,404  l^i 

Postage,  express,  telegraph  and  telephone 10,r63  9J 

Legal  expenses  in  litigating  claims 2,591  22 

Other  legal  expenses -  4,6"8  45 

Furniture   and  fl.xtures 1,659  91 

Other   disbursements 8,191  lo 

-Agents'  balances  charged  off r92  22 

Total   disbursements    $<31  663  42 

Balance. $.532  717  79 
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LEDGER   ASSETS 

Mortgage  loans  on  real  estate $ffi8,300  OO 

Book  value  of  bonds   and  stocks . lljOCO  00 

Cash  in  association's  office 500  oa 

Deposits  in  banks  not  on  interest 69,995  54 

Deposits   in   banks  on   interest 122,<i00  94 

Agents'  balances 2,921  31 


Total  ledger   assets $532,717  79 

Non-Ledger  Assets 


Interest  due 

Collected  by  agencies,  not  yet  tiimed  over 

Mortuary  assessments  due  or  unpaid  on  last  call- 
Traveling  expensei  advanced  to  field  men -. 


Gross   assets 


10,472 

40 

1,743 

75 

19,529 

75 

487 

45 

$565,051  14 

Deduct  Assets  Not  Admitted 
Agents'  debit   balances 2,921  31 


Admitted  assets $532,129  83 

LIABILITIES 

Death   claims   resisted $25,000  00 

Death  claims  reported,  not  yet  adjusted 25,000  00 


Total  death  claims $50,000  OO 

Sick  and   accident  claims  reported,  not  yet  adjusted $79,3S6  22 

Sick  and  accident  claims  incurred  in  1922,  not  reported  until  1923 11,568  97 


Total  sick  and  accident  claims 90,955  19 

Total  unpaid   claimsi $140,955  19 

Bills  and  accounts.- 972  '3 

Commissions  due  to  agents SC9  48 

Taxes  due 15,0ai  00 

Advance  premiums  or  assessments 38,228  63 


Total $195,525  60 

Total    California 
EXHIBIT  OF   POLICIES  OR  CERTIFICATES    business      business 

Number     Number 

In  force  December  31,  1521 60,903  3,037 

Written   during   year 15,996  1,157 

Revived  during  year 4,356  17S 


Totals 81.258  4,367 

Terminated  or  decreased 24,740  1,281 


In  force  December  31,  1923 53,518  3,086 

Received  during  year  from  members  in  California $45,9S9  54 

EXHIBIT  OF    DEATH    CLAIMS 

Total  claims  California  claims 

Number       Amount      Number       Amount 

Claims  unpaid  December  31,  1921 14  $60,000  00  1  $2,000  OO 

Reported  during  year 22  97,250  00  2  6,000  OO 


Totals 39        $1.57,250  00  3  $8,000  00 

Paid    20  6S,88S  OO  1  1,050  OO 


Balance 16         $S8.3SZ  00  2  $7,050  00 

Saved  by  compromising  or  scaling  down 15,362  00 *50  00 

Rejected   during    year 5  21,000  00 


Unpaid  December  31,  1922 11  $52,000  00  2  $7,000  00 


*Minus.  tDecrease. 
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EXHIBIT    OF    SICK    AND    ACCIDENT    CLAIMS 

Total  claims  California  claiins 

Number       Amount      Number  Amount 

Claims  unpaid  December  31,  1921 650          $85,274  32             27  ^9  926  7i 

Increase  in  estimated  liability 70*  82 t5,813  25 

Reported   during  year 6,482          437,870  66           367  32,CO0  02 

Totals-                       -         7,132        $523,S^  80           3&4  $35,113  5i 

Paid I 6,303          444,463  58           357  28,214  31 

Rejected  during  year 173 7 

Unpaid  December  31,  1922 653         $79,386  22           30  $7,89J  20 


MUTUAL  BENEFIT  HEALTH  AND  ACCIDENT  ASSOCIATION 

Omaha,  Nebraska 

(Incorporated  1909.    Commenced  business  in  California  1918.) 

Year  ending  December  31,  1922. 

H.  S.  WELLER,  President.  G.  H.  CRAMER,  Secretary. 

Balance  from  previous  year $414,156  11 

INCOIVIE 

Membership    fees $369,1.57  50 

First  year's  assessments  or  premiums 575,214  32 

Subsequent  years'   assessments  or  premiums 1,401,255  26 

Total   received  from   members $2,345,627  08 

Payments  returned  to  members 41,174  97 

Net  amount  received  from  members $2,304,4.52  11 

Interest- 
On  mortgage  loans 13,171  65 

On  bond.s  and  dividends  on  stocks 5,668  41 

On  bank  deposits 3,652  98 

From  all  other  sources . 32  16 

Discount  on  bonds  and  mortgages  purchased 1,028  00 

From  items  charged  off  in  1921 193  87 

Profit  on  sale  or  maturity  of  ledger  assets 73  26 

Total  income $2,328,272  44 

Sum    $2,742,428  55 

DISBURSEMENTS 

Death  claims $132,032  46 

Sick  and  accident  claims 1,085,325  77 

Total  payments  to   members $1,217,358  23 

Commissions  and  fees  paid  to  agents,  first  year's  fees 686,718  76 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 102,309  11 

Salaries  of  officers  and  trustees 34.000  08 

Salaries   of   olBce   employees 112,918  24 

Traveling  and  other  expenses  of  officers 13.424  72 

Traveling  and  other  expenses  of  managers  and  agents 525  13 

Insurance  department's  fees  and  licenses 3,437  52 

Taxes  on   assessments  or  premiums 19,895  82 

Federal,  coimty  and  city  taxes 13.293  99 

Rent   11.664  50 

Advertising,    printing    and   stationery 28.371  10 

Postage,  express,  telegraph  and  telephone 23,578  77 

Legal  exiienses  in  litigating  claims 1,780  15 

Other  legal  expenses • 2,333  02 

Furniture    and   fixtures 6,341  33 

Office  supplies  2,436  35 

All  other  disbursements 5,689  87 

Agents'  balances  charged  off 1,710  97 

loss  on  sale  or  maturity  of  ledger  assets 32  50 

Total  disbursements  $2,287,820  16 

Balance  -.. $454,608  39 
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LEDGER  ASSETS 

Mortgage  loans  on  real  estate $232,250  OO 

Book  value  of  bonds  and  stocks 151,324  00 

Cash  in  association's  office 3iiO  OO 

Deposits  in  banks  on  interest 35.5«>1  36 

Agents'  balances  15.352  31 

Bills  receivable  2.&:6  25 

Furniture  and  fixtures 14,798  45 

Checks  returned  by  bank  unpaid 321  50 

Traveling  expenses    advanced 797  52 

Total  ledger  assets .^t.M.eos  3^ 

Non-Ledger  Assets 

Interest  and  rents  due 6.972  30 

Collected  by  agencies,  not  yet  turned  over 6fi,243  11 

Mortuary  assessments  due  or  unpaid  on  last  call 19,713  75 

Gross    assets  ^1.537  55 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances S25,759  SO 

Bills  receivable 2,905  25 

Book  value  of  bonds  and  stocks  over  market  value 395  12 

Furniture  and  fixtures 14.796  45 

Cheeks  returned  by  bank  unpaid 321  50 

Traveling  exi)enses  advanced 797  55 


44.975  64 
Total  admitted  assets 8496,561  91 

LIABILITIES 

Death  claims  resisted S5,500  00 

Death  claims  reported,  not  yet  adjusted 53.475  OO 

Value  of  deferred  death  and  disability  claims  payable  in  installments  1S..500  W 


Total  death  claims $77,475  OO 

Sick  and  accident  claims  resist-ed Sl,402  S3 

Sick  and  ac-cident  daims  reported,  not  yet  adjusted 82,476  31 

Sick  and  accident  claims  incurred  in  1922,  not  reported  until  1923 16,128  00 


Total  sick  and  accident  claims ^. 100.007  14 


Total  unpaid  claims .«;l77.4.>'-2  14 

Salaries,  rents,  expenses,  etc.,  due 3.714  19 

Taxes   due   (estimated) 25.000  00 

Advance  premiums  or  assessments 70.S93  30 

Surplus   219  972  28 


Total    ?496,561  91 

Total      California 
EXHIBIT   OF   POLICIES  OR   CERTIFICATES    business       business 

Ximjber      Xumber 

In  force  December  31,  1921 116.853        13.05? 

Written  during  year 129,707        21,S20 


Total    246..560        34,S7S 

Terminated  or  decreased 100,606        11,303 


In  force  December  31,  1922 145.954 


Received  duiing  the  year  from  members  in  California ?466,S53  12 

EXHIBIT  OF    DEATH    CLAIMS 

Total  claims  California  claims 

Xumber       Amount      Number  Amount 

Claims  unpaid  December  31,  1921 11          §39,260  OO                3  $4,000  OO 

Reported   during    year 99          175.307  46              14  33,3.<^  00 

Decrease  from  1921  estimate 5,060  00 2,000  OO 

Totals    110        8209,507  46               17  S35,3>7  00 

Paid    79          132,032  46               13  25,SS7  00 

Unpaid  December  31.  1922 31          S77,475  00                4  $9,500  00 
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EXHIBIT    OF    SICK    AND    ACCIDENT    CLAIMS 

Total  claims  California  claims 

Number       Amount      Number  Amount 

Claims  unpaid  December  31,  1921 2,038          $76,492  8!)            243  $10,450  40 

Increase  in  estimatetl  liability 29,953  23 4,105  31 

Reported  during  year 27,508       1,062,758  79          4,247  195,325  32 

Total       -          -          _.     .     —         -29,540     $1,169,204  91          4,490  $209,887  03 

Paid   27,001       1,085,325  77          4,086  195,903  16 

Unpaid  December  31,  1922 2,545          $S3,S79  14            404  $13,983  87 


ORDER  OF  RAILWAY  EMPLOYEES 
San  Francisco,  California 

(Incorporated  lOCG.    Commenced  business  in  California  1906.) 

Year  ending  December  31,   1922. 

W.  V.  STAFFORD,  Pre.^ident.                                                                            K.  B.  BARRON,  Secretary. 

Balance  from  previous  year $212,719  43' 

INCOME 

Certificate  fees  $5  041  00- 

Subsequent  years'   assessments  or  premiums 404,^9  i  77 

Total  received  from  members $4€9,3S6  77 

Payments  returned  to  members 2,555  72 

Net  amount  received  from  members $403,781  05 

Interest — 

On  bonds  and  dividends  on  stocks 8,687  97 

On  bank  deposits 574  26 

aiecks;  credited  back 149  94 

Total   income   $416,193  22 

Sum $628,912  64 

DISBURSEMENTS 

Death    claims    .$23,440  00 

Permanent  disability  claims 4, .540  00 

Sick  and  accident  claims 279,230  94 

Total  payments  to  members $307,210  94 

Commissions  and  fees  paid  to  agents,  first  year's  fees 1,256  00 

Salaries  of  managers  or  agents 15,3(J4  11 

Salaries  of  officers  and  trustees 15,600  00 

Salaries  of  office  employees 25, 383  80 

Salaries  and  fees  paid  to  medical  examiners 1,509  50 

Traveling  and  other  expenses  of  officers 1,121  46 

Traveling  and  other  e:xpenses  of  managers!  and  agents 4,79S  75 

Collection   and  remittance  of   assessments,  etc 22.184  97 

Insurance  department's  fees  and  licenses 1,081  55 

Magazine  publishing  and  expense 3,895  50 

Taxes  on  assessments  or  premiums 6, £9)  83 

City   taxes  34  08 

Rent   3.660  00 

Advertising,   printing  and   stationery 2,05.>  Gl 

Postage,  express,  telegraph  and  telephone 2,422  90 

Legal  expenses  in  litigating  claims 245  63 

Furniture   and  fixtures 342  77 

Other  disbursements --  1,645  59 

Total  disbursements  $416,349  02 

Balance i $212,563  62 
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LEDGER   ASSETS 

Book  value  of  bonds  and  stocks $193,644  93 

Cash  in  association's  office '  23  00 

Interest  on  checking  accoiint 18,893  7o 


Total  ledger  assets $212,563  63 

Non- Ledger  Assets 

Interest  and  rents  due  and  accrued 1,850  98 

Market  value  of  bonds  and  stocks  over  book  value 12,239  08 

Collected  by  agencies,  not  yet  turned  over 28,153  14 


Gross   assets $254,806  82 

LIABILITIES 

T>?ath  claimsi  reported,  not  yet  adjusted S8C0  00 

Death  claims  incurred  in  1922,  not  reported  until  1923 500  00 

Present  value  of  deferred  death  and  disability  claims 4,220  00 


Total    death    claims $5,520  00 

Permanent   disability   claims   reported 1,460  CO 

Sick  and  accident  claims  reported  but  not  yet  adjusted $8,3'0  00 

Sick  and  accident  claims  incurred  in  1922,  not  reported  until  1923 3,650  00 


Total  sick  and  accident  claims 12  000  00 


Total  unpaid  claims $1^.980  00 

Taxes   due   12,2S2  13 

Advance  premiums  or  assessments 4,280  71 

Bills  due  in  December,  but  not  presented  and  paid  until  January,  1923 344  76 


Total $35,887  60 

Total    California 
EXHIBIT   OF   POLICIES  OR   CERTIFICATES    business      business 

Number      Xumber 

Tn  force  December  31,  1921 16,532         10,434 

Written   during   year 5,851  3,633 


Totals 22,383         14.('67 

"Terminated  or  decreased 8,019  4,628 


In  force  December  31,  1922 14,364  9,439 

Received  during  year  from  members  in  California,  mortuary,  disability  and  expense,  $23S,S80.24. 

EXHIBIT   OF    DEATH    CLAIMS 

Total  claims  California  claims 

Numb?r       Amount      Number       Amount 

■Claims  unpaid  December  31,  1921 6  $5,810  OO 

Reported  and  paid  during  year 133  23,440  00  76         $11,900  00 

EejfCted  during  year 2  200  00 


Unpaid  December  31,  1922 12  $5,520  00  2  $1,120  00 

EXHIBIT    OF    PERMANENT    DISABILITV    CLAIMS 

Total  claims  California  claims 

Number       Amoimt     Number       Amount 

■tilaims  unpaid  December  31,  1921,   installments $1,. 500  00 

Reported  and  paid  during  year 5  4, WO  00  4  $3,700  00 


Unpaid  December  31,  1922 $1,460  00 $100  00 

EXHIBIT    OF    SICK    AND    ACCIDENT    CLAIMS 

Total  claims  California  claims 

Number       Amoimt     Number  Amount 

•Claimsi  unpaid  December  31,  1921 .._ 145  $8,700  00 

Reported  and  paid  during  year 4,542         279.230  94        2,682  $158,627  10 

Rejected  during-  year 66  3,240  81  34  1,517  99 


Unpaid  December  31,  1922 167  $8,350  00  97  $4,850  00 
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BONDS   AND    STOCKS   OWNED  BY    COMPANY 

Book  value  Par  value  Market  value 

Victory  loan                  -    -- "         — — $10,000  00  $10,000  00  $10,000  00 

First   Liberty'Ioan - 5,000  00  5,000  00  5,000  00 

Second    Liberty   loan . 15,300  00  15,300  00  15,147  00 

Third  Liberty  loan 39,250  00  40,150  OO  39,748  50 

Fourth   Liberty  loan 116,264  92  129,660  OO  128,2-54  30 

Southern   Paeifie   Railway    (first  mortgage) .—  3,620  OO  4,000  CO  3,520  00 

San  Ftancisco,  Oakland   and  San  Jose  Railway 

(Key   Route),   first   mortgage 3,950  00  4,000  00  2,S0O  CO 

San  Francisco-Sacramento  R.  R.  Co.  (preferred) 910  OO  1,400  00  924  00 

San  Francisco-Sacramento   R.   R.   Co.   (common) 350  00  7,000  00  490  CO 

Totals - — —  $193,644  92  $216,400  00  $205,884  00 


WOODMEN  ACCIDENT  COMPANY 
Lincoln,  Nebraska 

(Incorporated  1890.) 
Year  ending  December  31,  1922. 
A.  O.  FAULKNER,  President.  C.  E.  SPANGLER,  Secretary. 

Balance  from  previous   year $749,331  58 

INCOIVIE 

Membership  fees  $23,248  CO 

Subsequent  year's  assessments  or  premiums 485,492  38 

Total  received  from  members $508,738  38 

Deduct  payments  returned  to  members 1,430  59 

Net  amount  received  from  members $507,307  79 

Interest- 
On  mortgage  loans 30,177  05 

On  bonds  and  dividends  on  stocks _  2,S83  27 

On  bank  deposits , 4,143  04 

From  all  other  sources 13  00 

Profit  on  sale  or  maturity  of  ledger  assets 336  00 

Ttotal  income - $544,360  15 

Sum $1,293,691  73 

DISBURSEIVIENTS 

Death  claims  — $43,300  00 

Sick  and  accident  claims 211,428  56 

Total  payments  to  members $254,728  56- 

Commissions  and  fees  paid  to  agents,  first  year's  fees ..^I.I  30,640  00 

Salaries  of  oiHcers  and  trustees ._ ^__  46^026  66 

Salaries  of  office  employees .' I "...III  35^93  15 

Collection  and  remittance  of  assessments,  etc "I" .'."'...  44!258  84 

Insurance  department's   fees  and  licenses "I "  l[47l  73 

Stationery   and  supplies 12,329  2S 

Taxes  on  assessments  or  premiums I 2,659  39' 

City  and  county  taxes 11 ~I        ....'.'  '  'll2  2S 

Federal  taxes '..l"lSL."l"  4,629  63 

?!.°*  !■-■ .- ".-"..IIIII..I1III  4,509  00 

Advertismg,  pnntmg  and  stationery 7,370  17 

Postage,  express,  telegraph  and  telephone I...I"I.I...II..I""II"  9^444  15 

Furniture  and  fixtures _"      _'  "    "I._    _.'"    '"    "  '396  50 

Sundries   II— "lU-I"™"!™  495  68 

Adjusting  and  traveling   expenses 2,362  31 

Bonds  of  oflScers 11.. II Z~ll.ll'  '  23  75 

Total  disbursements  $457,552  03 

Balance - $836,139  70 

19—25718  Iir 
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LEDGER   ASSETS 

Mortgage  loans  on  real  estate $579,250  00 

Book  value  of  bonds  and  stocks 70,930  50 

Deposits  in  banks  on  interest 185,133  20 

War  savings   stamps - 826  00 


Total  ledger  assets — .-- $836,139  70 

Non- Ledger  Assets 
Interest  and  rents  due 16,280  30 


Gross   assets  |852,420  00 

LIABILITIES 

Death   claims   resisted $2,500  00 

Death  claims  reported,  not  yet  adjusted... 6,800  00 


Total  death  claims ?»,300  00 

Sick  and  accident  claims  reported  but  not  yet  adjusted 45,123  00 

Sick  and  accident  claims  incurred  in  1922,  not  reported  until  1923 11,000  00 


Total  sick  and  accident  claims 56,123  00 


Total  unpaid  claims $65,423  00 

Commissions  to  agents  due.. 3,050  51 

Taxes  due 7.850  OO 

Advance  premiums  or  assessments 113,729  65 


Total   $190,053  16 

EXHIBIT   OF   POLICIES  OR   CERTIFICATES 

Total  business  California  business 

Number       Amount      Number       Amount 

In  force  December  31,  1921 55,232   $51,716,500  00 

Written  during  year 23,457     23.551,050  00  162        $203,200  00 


Total    78,689   $75,267,550  00 

Terminated  or  decreased 21,938     20,101,850  00 


Policies  or  certificates 56,751    $55,1^,700  00  478        $605,900  00 


Received  during  year  from  members  in  California $1,544  87 

EXHIBIT  OF   DEATH    CLAIMS  Total  claims 

Number       Amount 

Claims  unpaid  December  31,  1921 3  $3,000  00 

Reported  during  year 44  52,200  00 


Total   47         $55,200  00 

Paid   42  43,300  00 


Balance  5         $11,900  00 

Saved  by  compromising  or  scaling  down 2,600  00 


Unpaid  December  31,  1922 5  $9,300  00 

EXHIBIT    OF    SICK    AND    ACCIDENT    CLAIMS 

Total  claims  California  claims 

.  Number       Amount      Number       Amount 

Claims  unpaid  December  31,  1921. _ 934  $38,170  00 

Increase  in  estimated  liability 1.744  03 

Reported  diu-ing  year 7,086         216,637  53  28  $1,210  30 


Total    — 8,020        $256,551  56  28  $1,210  30 

Paid   6.906  211,428  56  19  662  30 


Unpaid  December  31,  1922.. -         1,114         $45,123  00  9  $548  00 


INDEX. 
TO  FINANCIAL  STATEMENTS  OF  COMPANIES. 
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FIFTY-SIXTH  ANNUAL  REPORT 

OF  THE 

INSUliANCE  COMMISSIONER  OF  THE 
STATE  OF  CALIFORNIA 


VOLUME  I.     FIRE  AND  MARINE 


Insurance  Department,  Sax  Francisco,  April  14,  1924. 

To  His  Excellency,  Friend  W.  Richardson, 

Governor  of  the  State  of  California. 

Sir:  Pursuant  to  the  provisions  of  section  595  of  the  Pohtical  Code, 
I  respectfully  submit  ^TJlunle  I  of  the  Fifty-sixth  Annual  Report  of  the 
Insurance  Department  of  the  State  of  California,  containing  a  statement 
of  the  collections  and  disbursements  of  the  Department,  synopses  of  the 
statements  of  all  companies  transacting  fire  and  marine  business,  together 
with  the  statistical  tables  and  other  information  i-elative  to  business 
covering  the  calendar  year  ending  December  31,  1923. 

Respectfully  submitted. 

Geo.  D.  Squires, 
Insurance  Commissioner. 


STATEMENT  OF  MONEYS  AND   FEES  COLLECTED   FOR  THE 
YEAR  ENDING  DECEMBER  31,  1923. 


Company  and  Home  Office.  Amcunt 

Paid 

Abeillc  Kirc  Insurance  Company,  Paris - - $59  00 

Acacia  Mutual  Life  Association,  Washington,  D.  C 181  00 

iiitna  Casualty  ind  Surety  Company,  Hartford - 478  60 

^■Etna  Insurance  Company,  Hartford.. 895  00 

-■Etna  Life  Insurance  Company,  Hartford - 711  00 

Affiliated  Underwriters,  New  York -.- 50  00 

Agricultural  Insurance  Company,  Watertown --  466  00 

Alameda  County  Title  Insurance  Company,  Oakland .-- 78  00 

Albany  Insurance  Company.  Albany . - 96  00 

Allemannia  Fire  Insurance  Company,  Des  Moines - ---  283  00 

Alliance  .Assurance  Company,  London... 36  00 

Alliance  Insurance  Company,  Philadelphia - -  494  00 

American  Alliance  Insurance  Company,  New  York. -  327  00 

American  Automobile  Insurance  Company,  St.  Louis --- ---  88  00 

American  Central  Insurance  Company,  St.  Louis 381  00 

American  Credit  Indemnity  Company.  New  Y'crk.. . 30  00 

American  Druggists'  Fire  Insurance  Company,  Cincinnati -. 35  00 

American  Eagle  Fire  Insurance  Company,  New  Y'ork 357  00 

American  Equitable  .\ssurance  Company,  New  York —  102  00 

American  Exchange  Underwriters,  New  York 30  00 

American  and  Foreign  Marine  Insu-ance  Company,  New  York 31  00 

American  Indemnity  Company,  Galveston 39  20 

American  Insurance  Company,  Newark 849  00 

American  Mutual  Liability  Insurance  Company,  Boston 35  00 

American  National  Fire  Insurance  Company,  Columbus - 144  00 

American  National  Insurance  Company,  Galveston —  237  00 

American  Reinsurance  Company.  Philadelphia - 37  00 

.American  Surety  Company.  New  York . 834  80 

American  Union  Insurance  Company,  New  York . 135  00 

Associated  Industries  Insurance  Company,  San  Francisco 98  00 

Assurance  Company  of  America.  New  York 33  00 

Atlantic  Mutual  Fire  Insurance  Company,  Savannah 95  00 

Atlas  Assurance  Company,  London 617  00 

.\utomobile  Indemnity  Exchange  of  Orange  County,  Santa  Ana 30  00 

Automobile  Insurance  Company.  Hartford -- 598  00 

Bankers  Life  Company.  Des  Moines - 346  00 

Bankers  and  Shippers  Insurance  Company,  New  York 197  00 

Beneficial  Life  Insurance  Company,  Salt  Lake  City 52  00 

Boston  Insurance  Company.  Boston 44.5  00 

British  America  .\ssurance  Company,  Toronto 122  00 

British  and  Foreign  Marine  Insurance  Company,  Liverpool 36  00 

British  General  Insurance  Company,  London 96  00 

Brotherhood  Accident  Company,  Boston . 40  00 

Businessmen's  .Assurance  Company,  Kansas  City 68  00 

Caledonian-.American  Insurance  Company,  New  York 118  00 

Caledonian  Insurance  Company,  Edinburgh . 264  00 

California  Casualty  Indemnity  Exehimgc,  San  Francisco... 30  00 

California  Highway  Indemnity  F^xchange,  Los  .\ngeles 40  00 

California  Insurance  Company,  San  Francisco . 945  00 

California  Pacific  Title  Insurance  Company,  San  Francisco 41  00 

California  State  Automobile  .Association— Inter-Insurance  Bureau,  San  Franciscc. 30  00 

California  State  Life  Insurance  Company,  Sacramento 1,748  25 

California  Title  Insurance  Company,  Los  .\ngeles 42  00 

Camden  Fire  Insuranc  .Association.  Camden 432  00 

Canada  Life  .Assurance  Comp'-ny,  Toronto.. 71  00 

Canton  Insurance  Office.  Hongkong - - 36  00 

Capital  Fire  Ins\u-ance  Company.  Sacramento 275  00 

Casualty  Reciprocal  Exchange.  Kansas  City 30  00 

Central  Businessmen's  .Association.  Chicago 32  00 

Central  Life  .Assurance  Society.  Des  Moines 151  00 

Central  Manufacturers  Mutual  Insurance  Company,  Van  Wert 49  00 

Central  States  Life  Insurance  Company,  St.  Louis 95  00 

Century  lasurance  Company.  Edinburgh — 68  00 

Citizens  Insurance  Company,  St.  Louis 1"9  00 

City  of  New  York  Insurance  Company,  New  York _ 256  00 

City  Insurance  Company,  Sunbury 243  00 

City  Title  Insurance  Company,  San  Francisco. 31  00 

Cloverleaf  Life  and  Casualty  Company,  Jacksonville —  283  00 

Columbia  Casualty  Company,  New  York , 316  00 

Columbia  Insurance  Company,  Jersey  City 242  00 

Columbian  National  Fire  Insurance  Company,  Detroit 98  00 

Columbian  National  Life  Insurance  Company,  Boston 122  00 

Commerce  Fire  Insurance  Company,  .Albany 36  00 

Commercial  Casualty  Company,  Newark 230  00 

Commercial  Insurance  Company,  Los  .Angeles.. —  83  00 

Commercial  Union  .Assurance  Company,  London , ..^ 635  00 
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Company  and  Home  Office. 

Commortial  Union  Fire  Insurance  Company,  New  York_  _ 

Commonwealth  Insurance  Company,  New  York - 

Concordia  Fire  Insurance  Company,  Milwaukee -. 

( Connecticut  Fire  Insurance  Company,  Hartford 

Connecticut  General  Life  Insurance  Company,  Hartford -. 

Connecticut  Mutual  Life  Insurance  Company,  Hartford __ 

Continental  Assurance  Company,  Chicago.  _. 

Continental  Casualty  Company,  Hammond 

Continental  Insurance  C'-mpany.  New  York____ 

Continental  Life  Insurance  Company,  Kansas  City 

Contractors  Indemnity  Exchange,  San  Francisco 

County  Fire  Insurance  Company,  Philadelphia — 

Des  Moines  Reinsurance  Company,  Dcs  Moines _ 

Detroit  Fire  and  Marine  Insurance  Company,  Detroit 

Dubuque  Fire  and  Marine  Insurance  Company,  Dubuque 

Eagle  Fire  Insurance  Company,  New  York 

Eagle  Indemnity  Company,  New  York __ 

Eagle,  Star  and  British  Dominions,  London... — 

East  Bay  Title  Insurance  Company,  Oakland 

Employers  Fire  Insurance  Company,  Boston. 

Emiiloyers  Indemnity  Corporation,  Kansas  City 

Employers  Liability  Assurance,  London _. 

Erjuitablc  Fire  and  Marine  Insurance  Company,  Providence 

Equitable  Life  Assurance  Society,  New  York 

Equitable  Life  Insurance  Company,  Des  Moines ..- . 

Eureka-Security  Fire  and  Marine  Insurance  Company,  Cincinnati 

Excelsior  Fire  Insurance  Company,  Syracuse 

Export  Insurance  Company,  New  York . . 

Farmers  Insurance  Company,  Cedar  Rapids 

Farmers  Mutual  Fit-c  of  Mendocino  County,  Fort  Bragg 

FVmers  Mutual  Fire  of  San  Benito  County,  Hollister 

Farmers  Mutual  Fire  of  Tulare  County,  Tulare 

Farmers  Mutual  Fire  of  Stanislaus  County,  Turlock 

Farmers  Mutual  Fire  of  Yolo  County,  Woodland 

Farmers  Mutual  Protective  of  San  Joaquin  County,  Stockton 

Fcflera!  Casualty  Company,  Det'-oit . . 

Federal  Insurance  Comrany.  .le-sev  City 

Federal  Life  I risu'anre  Comjiany ,  Chicago 

Federal  Mutu:il  Liil)ilitv  Comi)any,  Boston 

Fi  Iditv  and  Casu-.dtv  Cmnipany,  New  York. 

Fidelity  and  De-/ sit,  Baltimore _.. 

Fidelity  Mutual  Life  Insurance  Company,  Philadelphia 

Filelity-Phenix  Fi'e  Insurance  Company,  New  York 

Fire  Assnciation,  Phil  i''cli.hia  -    

Fireman's  Fund  Iiisur.inrr  ('Miipany,  San  Francisco 

Firemen's  Insuriincr  ( '■■  luniuiy.  Newark 

Fitchburg  Mutual  Fire  In.smance  Company,  Fitchburg 

Fonciere  Marine  and  Trai'sjiorts  Company,  Paris 

Franklin  Fire  Insurance  Company,  Philadelr.hia.... -_. 

(ieneral  Accident  Fi-e  and  Life  Assurance  Corporation,  Perth 

General  Fire  Assurance,  Paris . 

General  Indemnity  Corporation  of  America,  Rochester 

General  Insurance  Company  of  America,  Seittle 

Georgia  Casualty  Company,  Macon 

Girard  Fire  and  Marine  Insurance  Company,  Phila''el;.hia 

Glenn  County  Farmers  Mutual  Fire  Insurance  Company,  Orland 

Glens  Falls  Insurance  Company,  Glens  Falls 

Globe  Indemnity  Company,  New  York 

Globe  and  Rut  'es  Fire  Insurance  Company,  New  York _• 

Grain  Dealers  National  M'ltud  Fire  Insurance  Company,  Indianapolis.  .. 

Great  American  Casualty  Company,  Chica'jo 

Groat  American  Insurance  Company,  New  York 

Great  Lakes  Insurance  Company,  Chicago 

G-eat  Northern  Life  Insurance  Company,  Wausau 

Great  Republic  Life  Insurance  Company,  Los  Angeles 

Great  Western  Eire  Insurance  Company,  Chicago 

Great  Western  Insurance  C jmpany,  Iowa 

Guarantee  Fund  Life  Insurance  Company,  Omaha. 

Guardian  Life  Insurance  Company,  New  York 

Hamilton  Fire  Insurance  C^ompany,  New  York 

Hampton  Roads  Fire  and  Marine  Insurance  Company,  Norfolk 

Hanover  Fire  Insurance  Company,  New  York 

Hardware  Dealers  Mutual  Fire  Insurance  Company,  Stevens  Point 

Hartford  Accident  and  Indemnity  Company,  Hartford 

Hartford  Fire  Insurance  Company,  Hartford 

llnrtford  Live  Stock  Insurance  ('ompany,  Hartford 

Hartford  Steam  Boiler  Inspection  and  Insurance  Company,  Hartford 

Hawkeye  Securities  Fire  Insurance  Company,  Des  Moines 

Henry  Clay  Fire  Insurance  Company,  Lexington 

Hilmar  Mutual  Fire  of  Merced  County,  Hilmar 

Home  Fire  and  Marine  Insurance  Company,  San  Francisco 

Home  Insurance  Company,  New  York 

Home  Life  Insurance  Company,  New  York 

Hudson  Insurance  Company,  New  York 

Humboldt  County  I'ire  Insurance  Company,  Ferndale 

Idaho  State  Life  Insurance  Company,  Boise 


Amount 
Paid 

$224  00 
291  00 
596  00 
675  00 
45  00 
118  00 
156  00 
809  60 
687  00 

78  00 

34  00 

137  00 
31  00 

151  00 
479  00 
190  00 
149  00 
213  00 
84  00 

456  00 
122  00 
295  00 
280  00 
666  00 

93  00 

1,060  00 

45  00 

95  00 

168  00 

1  00 

1  00 

1  00 

1  00 

1  00 

1  00 

79  00 
297  00 

95  00 
66  00 
466  20 
459  (0 
155  00 
533  00 
790  00 
1,408  20 
655  00 

35  00 
51  00 

745  00 

251  20 

149  00 

95  00 

95  00 

151  20 

160  00 

1  00 

406  00 

444  80 

457  00 
24  00 
65  00 

675  00 
232  00 

138  00 
1,198  70 

213  00 

207  00 

98  00 

58  00 

64  00 

95  00 

215  00 

37  00 

798  00 

1,219  00 

172  00 

105  00 

101  00 

1  00 

1  00 

739  00 

1,099  00 

61  00 

111  00 

1  00 

77  00 
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Company  and  Home  Office.                              .  Amount 

Paid 

Illinois  Bankers  Life  Association,  Monmouth S3!)4  00 

Imperial  Assurance  Company,  New  York __  83  00 

Importers  and  Exporters  Insurance  Company,  New  York .  _ 90  00 

Indemnity  Insurance  Company  of  North  America,  Philadelphia 237  00 

Indemnity  Mutual  Marine  Insurance  Company,  London _ 36  00 

Independence  Indemnity  Company,  Philadelphia _ 225  40 

Independence  Insurance  Company,  Philadelphia. —  _ . 31  00 

Indiana  Lumbermen's  Mutual  Fire  Insurance  Company,  Indianapolis 37  00 

Individual  Underwriters,  New  York _ _-_ _  30  00 

Industrial  Fire  Insurance  Company,  Akron _ 53  00 

Insurance  Company  of  North  America,  Philadelphia 1 ,287  00 

Insurance  Company  State  of  Pennsylvania,  Philadelphia _ 723  00 

Inter-Insurance  Exchange  of  Automobile  Club  of  Southern  California,  Los  Angeles 30  00 

International  Indemnity  Company,  Los  Angeles __ __- 224  20 

International  Life  Insurance  Company,  St.  Louis 94  00 

Inter-Ocean  Casualty  Company,  Indianapolis 477  00 

Inter-Ocean  Reinsarance  Company,  Cedar  Rapids . 95  00 

Inter-State  Businessmen's  Accident  Company,  Des  Moines  — — _ 80  00 

Interstate  Casualty  Company,  Birmingham 7ti  00 

Iowa  National  Fire  Insurance  Company,  Des  Moines _ 397  00 

Jefferson  Standard  Life  Insurance  Company,  Greensboro 45  00 

John  Hancock  Mutual  Life  Insurance  Company,  Boston 153  00 

Kansas  City  Life  Insurance  Company,  Kansas  City 152  00 

Knickerbocker  Insurance  Company,  New  York _. 78  00 

Lake  Coimty  Farmers  Mutual  Fire  Insurance  Company,  Lakeport 1  00 

La  Salle  Fire  Insurance  Company,  New  Orleans -. 220  00 

Laundryowners  Insurance  Exchange,  Los  Angeles.- 32  00 

Law  Union  and  Rock  Insurance  Company,  London 215  00 

Liberty  Fire  Insurance  Company,  St.  Louis 1U5  00 

Lincoln  Casualty  Company,  Springfield 95  00 

Lincoln  National  Life  Insurance  Company,  Fort  Wayne. 382  00 

Liverpool  and  London  and  Globe  Insurance  Company,  Liverpool 575  00 

Lloyds  Plate  Glass  Insurance  Company,  New  York 139  00 

London  Assurance  Corporation,  London 556  00 

London  Guarantee  and  Accident  Company,  London ._ 1 72  00 

London  and  Lancashire  Fire  Insurance  Company,  Liverpool. 427  00 

London  and  Lancashire  Indemnity  Company,  New  York _. 216  80 

London  and  Provincial  Marine  and  General  Insurance  Company,  London _ 109  00 

Lrndon  and  Scottish  Assurance  Corporation,  London 106  00 

Los  Angeles  County  Mutual  Fire  Insurance  Company,  Los  Angeles 1  00 

Los  -Angeles  Title  In.surancc  Company,  Los  Angeles 31  00 

Loyal  rri)tecti\('  Insurance  Company,  Boston 86  00 

Lumbermen 's  M u(  ual  ( "a.sualty  Company,  Chicago i 128  00 

Lumhernien's  M utual  I nsurance  Company,  Mansfield 41  00 

Lumbermen '.s  Reciprocal  Association,  Houston 30  00 

Lumbermc'i's  Underwriting  Alliance,  Kansas  City 30  00 

Lumber  Mutual  Fire  Insurance  Company,  Boston _. ._ 35  00 

Manhattan  Life  Insurance  Company,  New  York 50  00 

Manufacturers  Indemnity  Exchange,  San  Francisco 1  00 

Manufacturers  and  Wholesalers  Indemnity  Exchange,  Denver _ 30  00 

Manufacturing  Lumbermen's  Underwriters,  Kansas  City 30  00 

Marine  Insurance  Company,  London 67  00 

Maritime  Insurance  Company,  Liverpool 41  00 

Marquette  National  Fire  Insurance  Company,  Chicago 420  00 

Maryland  Assurance  Corporation,  Baltimore 91  00 

Maryland  Casualty  Company,  Baltimo-e 1,013  60. 

Maryland  Motor  Car  Insurance  Company,  Wilmington 59  00 

Masonic  Accident  Company,  Springfield 81  00 

Massachusetts  Bonding  and  Insurance  Company,  Boston 605  00 

Massachusetts  Fire  ancl  Marine  Insurance  Company,  Boston 285  00 

Massachusetts  Mutual  Life  Insurance  Company,  Springfield 1 76  00 

Massachusetts  Protective  Association,  Worcester ^ 146  00 

Mechanics  Insurance  Company,  Philadelphia 344  00 

Mechanics  and  Trade-s  Insurance  Company,  New  Orleans 122  00 

Medical  Protective  Company,  Fort  Wayne 46  00 

Mercantile  Insurance  Company  of  America,  New  York 175  00 

Merchants  Fire  Assurance  Corporation,  New  York.. 196  00 

Merchants  Fire  Insurance  Company,  Denver.. 130  00 

Merchants  Life  Insurance  Company,  Des  Moines 66  00 

Merchants  and  Shippers  Insurance  Company,  New  York '31  00 

Metropolitan  Casualty  Company,  New  York 122  00 

Metropolitan  Life  Insurance  Company,  New  York 1,054  00 

Michigan  Fire  and  Marine  Insurance  Company,  Detroit 127  00 

Millers'  Mutual  Fire  Insurance  Association,  Alton 95  00 

Millers  National  In.'iurance  Company,  Chicago .■ 585  00 

Mill  Owners  Mutual  Fire  Insurance  Company,  Des  Moines _ 35  00 

Milwaukee  Mechanics  Insurance  Company,  Milwaukee 244  00 

Minneapolis  Fire  and  Marine  Insurance  Company,  Minneapolis 244  00 

Minnesota  Implement  Mutual  Fire  Insurance  Company,  Owatonna 47  00 

Missouri  State  Life  Insurance  Company,  St.  Louis.. 224  00 

Montana  Life  Insurance  Company,  Helena 162  00 

Mortgage  Guarantee  Company.  Los  Angeles. 886  00 

Mutual  Benefit  Health  and  Accident  .Association,  Omaha 598  00 

Mutual  Benefit  Life  Insurance  Company,  Newark 261  00 

Mutual  Life  Insurance  Company,  New  York... ■ 587  00 

Napa  County  Farmers  Mutual  Fire,  Napa 1  00 
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Company  and  Home  Office.  Amount 

Paid 

National  Automobile  Insurance  Company,  Los  .^geles.. $650  00 

National  Een  Franklin  Fire  Insurance  Company,  Pittsburgh _  310  00 

National  Casualty  Company,  Detroit 213  00 

National  Fire  Insurance  Company.  Hartford 407  00 

National  Implement  Mutual  Fire  Insurance  Company,  Owatonoa 121  00 

National  Liberty  Insurance  Company.  New  York 334  00 

National  Life  and  Accident  Company.  NasnWIle 120  00 

National  Life  Association,  Des  Moines 215  00 

National  Life  of  toe  U.  S.  A..  Chicago 355  00 

National  Life  of  Vermont.  Montpelier 125  00 

National  Reserve  Insu  ance  Company,  East  Dubuque 353  00 

National  Retailers  Mutual.  Chicago 99  00 

National  Security  Fire  Insu'ance  Company,  Omaha 277  00 

National  Surety  Company.  New  York 1,045  60 

National  Travelers  Benefit  .Association.  Des  Moines 44  00 

National  Union  Fire  Ins jrance  Company.  Pittsburgh 929  00 

Nationale  Fire  Insurance  Company.  Paris 43  00 

Netherlands  Insurance  Company.  The  Hague 303  00 

Nevada  Fire  Insurance  Company,  Reno 366  00 

New  Amsterdam  Casualty  Company,  New  York 302  40 

Newark  Fire  Insurance  Company,  Newark 554  00 

New  England  Mutual  Life  Insurance  Company.  Boston 187  00 

New  Hamrshirc  Fire  Insurance  Company.  Manchester. 465  00 

New  .Jersey  FiJelity  and  Plate  Glass  Insurance  Company.  Newark 237  00 

New.Je-sey  Fire  Insurance  Company,  Newark 315  00 

New  World  Life  Insurance  Company.  Spokane 45  00 

New  York  Indemnity  Company.  New  York 267  00 

New  York  Life  Insurance  Company.  New  York 820  00 

New  York  Plate  Glass  Insurance  Company.  New  York 101  00 

New  York  Reciprocal  Underwriters.  New  York 30  00 

New  /Zealand  Insurance  Company.  Auckland 528  00 

Niagara  Fire  Insurance  Company.  New  York 687  00 

North  American  Accident  Insurance  Company,  Chicago 481  00 

North  Ame"ican  Life  Insurance  Comjiany,  Ctiicago 69  (X) 

North  .Ame-ican  National  Insurance  Company,  Des  Moines 391  00 

North  British  and  Mercantile  Insurance  Company,  London _' 523  00 

North  Carehna  Home  Insurance  Company,  Raleigh 110  00 

North  China  Insurance  Company.  Shanghai 47  00 

Northern  Assurance  Company.  London 478  00 

Northern  Insurance  Company.  New  York 154  00 

Northe-n  Life  Insurance  Company.  Seattle.. 173  00 

North  River  Insurance  Company.  New  York 414  00 

Northwestern  Fire  and  Marine  Insurance  Company,  Minneapolis 139  00 

Northwestern  Mutual  Fire  Association.  Seattle 103  00 

Northwestern  Mutual  Life  Insurance  Company.  Milwaukee 223  00 

Northwostern  National  Insurance  Company.  Milwaukee 787  00 

Northwestern  National  Life  Insurance  Company.  Minneapolis 238  00 

Norirejian  Atlas  Insurance  Company.  Christiana 21  00 

Norwich  Union  Fire  Insurance  Society.  Norwich 632  00 

Norwich  Union  Indemnity  Company.  New  York 180  00 

Oakland  Title  Insurance  and  Guarantee  Company,  Oakland 33  00 

Occidental  Life  Insu-ance  Company,  Los  Angel*^ 3.008  70 

Ocean  Accident  and  Guarantee  Corporation,  London 532  00 

Ocean  Marine  Insurance  Company.  London 36  00 

Ohio  Farmers  Mutual  Fi'-e  Insurance  Company.  Le  Roy 231  00 

.Old  Colony  Insurance  Company.  Boston 275  00 

Old  Line  Life  of  America.  Milwaukee 95  00 

Olds  and  St  oiler  Inter-Lxchanpe.  ."^an  Francisco 34  00 

Omaha  Liberty  Fire  Insurance  Company.  Omaha.. 373  00 

Orange  County  Farme-s  Mutual  Fire.  Santa  Ana 1  00 

Order  of  Railway  Employees.  San  Francisco 55  00 

Oregon  Fire  Relief  Association.  McMinn\ille 96  00 

Orient  Insurance  Company.  Hartford 237  00 

Pacific  Automobile  Indemnity  Exchange,  San  Francisco 30  00 

Pacific  Employers  of  Los  Angeles,  Los  .Angeles 75  00 

Pacific  Fire  Insurance  Company.  New  York 118  00 

Pacific  Mutual  Life  Insurance  Company.  Los  .Angeles 1.095  40 

Pacific  National  Fire  Insurance  Company.  Sacramento 220  00 

Pacific  States  Fire  Insurance  Company,  Portland 266  00 

Palatine  Insurance  Company,  London 321  00 

Pan  American  Life  Insurance  Company,  New  Orleans 95  00 

Patriotic  Assurance  Company,  Dublin 21  00 

Patriotic  Insurance  Company,  New  York 72  00 

Penn  Mutual  Life  Insurance  Comjiany,  Philadelphia 372  20 

Pennsylvania  Fire  Insurance  Company,  Philadelpfiia 1,199  00 

Pennsylvania  I.umbermens  Mutual  Fire  Insurance  Company,  Philadelphia 35  00 

Pennsylvania  Millers'  Mutual  Fire  Insurance  Company,  Wilkes-Barre 95  00 

Peoples  National  Fire  Insurance  Company,  Wilmington 149  00 

Phenix  Fire  Insurance  Company,  Paris 93  00 

Philadelphia  Fire  and  Marine  Insurance  Company,  Philadelphia 217  00 

Phoenix  .\ssurance  Company,  I^ondcn 500  00 

Phoenix  Indemnity  Company,  New  York 147  00 

Phoenix  Insurance  Company,  Hartford 657  00 

Phoenix  Mutual  Life  Insurance  Company,  Hartford 71  00 

Pioneer  Title  Insurance  Company,  San  Bernardino 54  40 

Pittsburgh  Fire  Insurance  Company,  Pittsburgh... 203  00 
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Company  and  Home  Office.  Amount 

Paid 

Preferred  Accident  Insurance  Company,  New  York $221  00 

Preferred  Risk  Fire  Insurance  Company,  Topeka_- .101  00 

Providence  WashinKton  Insurance  Company,  Pro\'idence 225  00 

Provident  Mutual  Life  Insurance  Company,  Philadelphia _ 296  00 

Prudential  Insurance  Company,  Newark 1,781  00 

Queen  Insurance  Company,  New  York 482  00 

(Queensland  Insurance  Company,  Sydney . 76  00 

Railroad  Men's  Mutual  Life  Insurance  Company,  San  Francisco 113  00 

Reliance  Insurance  Company,  Philadelphia 268  00 

Reliance  Life  Insurance  Company,  Pittsburgh _ 267  00 

Reliance  Marine  Insurance  Company,  Liverpool 36  00 

Re|)ublic  Cas\ial ty  Comi)any,  Pittsburgh 36  00 

Republic  Fire  Insurance  Comjiany,  Pittsburgh 493  00 

Republic  Insurance  Company  of  Texas,  Dallas 411  00 

Retailers  Fire  Insurance  Company,  Oklahoma --  242  00 

Retail  Hardware  Mutual  Fire  Insurance  Comi)any,  Minneapolis 43  OU 

Rliode  Island  Insurance  Company,  Providence 116  00 

Richmond  Insurance  Company,  New  York 78  0(! 

Ridgely  Protective  Company,  Worcester 43  00 

Riverside  County  Mutual  Fire  Insurance  Company,  Hemet .- --  1  00 

Royal  Exchange  Assurance,  London 198  00 

Royal  Indemnitv  Company,  New  York 507  00 

Royal  Infsurance  Company,  Liverpool 573  00 

Sacramento  County  Patrons  and  Farmers  Mutual,  Sacramento 1  00 

Safeguard  Insu'-ance  Company,  New  York " ,86  00 

San  Bernardino  County  Mutual  Fire.  San  Bernardino 1  00 

San  Diego  County  Mutual  Fire,  San  Diego 1  00 

San  Jose  Abstract  and  Title  Company,  San  ,Jose _ 73  00 

Santa  Barbara  County  Farmers  Mutual  Fire,  Santa  Barbara 1  00 

Santa  Clara  County  Mutual  Fire.  San  .Jose .-  1  00 

Scandinavian  Mutual  Protective  Fire  Insurance  Company,  Kingsburg 1  00 

Scottish  Union  and  National  Insurance  Company.  Edinburgh 429  00 

Sea  Insurance  Company,  London . 48  00 

Security  Fire  Insurance  Company,  New  Haven 213  00 

Security  Insurance  Company,  San  Francisco  _ 125  00 

Security  Life  Insurance  Company,  Chicago 109  00 

Security  Mutual  Casualty  Company,  Chicago 36  00 

Security  Title  and  Guarantee  Company,  Fresno _ —  64  00 

Skandinavia  Insurance  Company,  Copenhagen —  21  00 

Sonoma  County  Farmers  Mutual  Fire  insurance  Company,  Santa  Rosa 1  00 

South  British  Insurance  Company,  Auckland _ 1 63  00 

Sovithern  Surety  Company,  Dcs  Moines 134  40 

Soutlicrn  Title  Cuaranty  Company,  San  Diego - --  ■  88  00 

Southwestern  Automobile  Insurance  Company,  Los  Angeles 763  00 

Springhcld  Fire  and  Marine  Insurance  Company,  Springfield 1,039  00 

Sprinklcred  Risk  Underwriters,  Chicago 30  00 

St.  Paul  Fire  and  Marine  Insurance  Ccmpany,  St.  Paul 804  00 

Standard  Accident  Insurance  Company,  Detroit -  602  80 

Standard  Fire  Insurance  Company,  Detroit —  98  00 

Standard  Marine  Insurance  Company,  Liverpool 36  00 

Star  Insurance  Company,  New  York 192  00 

State  Assurance  Company,  Liverpool 128  00 

State  Life  Insurance  Company,  Indianapolis 631  Oo 

Sterling  Fire  Insurance  Company,  Indianapolis 642  00 

Stuyvesant  Insurance  Company,  New  York 157  00 

Subscribers  at  Druggists  Indemnity  E.xchange,  St  Louis 30  00 

Subscribers  at  Hardware  Underwriters,  Elgin 30  00 

Subscribers  at  Reciprocal  Exchange,  Kansas  City 30  00 

Sun  Indemnity  Company  of  New  York,  New  York 105  00 

Sun  Insurance  Office,  London . 209  00 

Superior  Fire  Insurance  Company,  Pittsburgh 3.59  00 

Svea  Fire  and  Life  Insurance  Company,  Gothenburg 1 237  00 

Switzerland  General  Insurance  Company,  Zurich _• 40  00 

Thames  and  Mersey  Marine  Insurance  Company,  LiverpooL 38  00 

Title  Guarantee  and  Trust  Company,  Los  .Angeles 31  00 

Title  Insurance  and  Guaranty  Company,  San  Francisco 43  20 

Title  Insurance  and  Trust  Company,  L'js  Angeles 303  00 

Tokio  Marine  and  Fire  Insurance  Company.  Tokio.__ 53  00 

Town  Dwelling  Mutual  Fire  Insurance  Company,  Los  Angeles 1  00 

Travelers  Indemnity  Company,  Hartford. 456  00 

Travelers  Insurance  Company,  Hartford 1 ,097  00 

Twin  City  Fire  InsuraTice  Company,  Minneapolis 97  00 

UnderwTiters  Exchange,  Kansas  City • 30  00 

Union  .Assurance  Society,  Los  Angeles 390  00 

Union  Automcliile  Insurance  Company,  Lincoln 228  00 

Union  Central  Life  Insurance  Company,  Cincinnati 187  00 

Union  Fire  Insurance  Company.  Paris _  52  00 

Union  Hispano  Americana  Fire  and  Marine  Insurance  Company,  New  York 31  00 

Union  Indemnity  Company,  New  Orleans 366  20 

Union  Indemnity  Exchange,  San  Francisco 30  00 

Union  Insurance  S  iciety  of  Canton,  Hongkong 164  00 

Union  Marine  Insurarice  Company.  LiverpooL 48  00 

Union  Mutual  Life  Insurance  Company,  Portland 53  00 

Union  Title  Insurance  Company,  San  Diego _ 48  00 

United  .American  Insurance  Company,  Pittsburgh 223  00 

United  Firemen's  Insurance  Company,  Philadelphia ..-......- .... . ... . 189  00 
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United  States  Casualty  Company,  New  York _._ S202  00 

United  States  Fidelity  and  Guaranty  Company,  Baltimore 877  80 

United  States  Fire  Insurance  Company,  New  York 518  00 

United  States  Lloyds,  Inc..  New  Yrrk 118  00 

United  States  National  Life  and  Casualty  Company,  Chicago 95  00 

Universal  Insurance  Company,  Newark Z*\  00 

Universal  Underwriters,  Kansas  City 50  00 

Urbaine  Fire  Insurance  Company,  Paris 85  00 

Utah  Home  Fire  Insurance  Company,  Salt  Lake 69  00 

Ventura  County  Farmers  Mutual  Fire,  Ventura _  1  00 

\'ictory  Insurance  Company,  Philadelphia 208  00 

Warners  Inter-Insurance  Bureau-Canners  Exchange 30  00 

Warners  Tnter-Insiu-ance  Bureau-Wholesale  Grc/cers 30  00 

West  American  Iiisurar.ce  Company,  Los  .A.nKeles .579  00 

Westchester  Fire  Insurance  Company,  New  York 513  00 

West  Coast  Life  Insurance  Company.  San  Francisco 845  25 

Western  Assurance  Ccmpany ,  Toronto 339  00 

Western  Casualty  Company,  Denver 1.53  00 

Western  Reciprocal  Underwriters,  Kansas  City .50  00 

Western  States  Life  Insurance  Company,  San  Francisco 3,922  30 

Western  Title  Insurance  Company.  San  Jose .56  00 

Western  Union  Life  Insurance  Company,  Spokane 1.52  00 

Woodmen  .Accident  Company,  Lincoln.. 94  00 

World  .Auxiliary  Insurance  Corporation,  London _ 37  00 

Yan2-tsze  Insurance  Ccmpany,  Shanghai 36  00 

Yorkshire  Insurance  Company,  New  York 240  00 

Zurich  General  .Accident  and  Liability  Company.  Zurich 102  00 

.$115,502  00 
FRATERNAL  BENEFIT  SOCIETIES. 

Aid  -Association  for  Lutherans,  .\ppletcn $20  00 

.4hanza  Hispano  .\mericana,  Tucson 20  00 

.American  Insurance  Union,  Columbus 20  00 

.American  Mutual  Benefit  .Association.  Hcustcn 20  00 

.Ancient  Order  of  United  Workmen,  Fargo 20  00 

Ben  Hur  (.Supreme  Tribe)  Crawfordsville 20  00 

Br.itherhord  of  .American  Yeomen,  Des  Moines 20  00 

Catholic  Knisihts  of  .America,  St.  Louis 20  00 

Catholic  Order  of  Foresters,  Chicago- 20  00 

Court  of  Honor.  Springfield 20  00 

Desree  of  Honor.  Sioux  City 20  00 

Eiiuitable  Fraternal  Union.  Neenah 20  00 

Fraternal  .Aid  Union.  Lawrence 20  00 

Fraternal  Brc^therhood.  L's  .Angeles 69  00 

Fraternal  tVder  of  Eagles,  Seattle 20  Or) 

Fraternal  Reserve  .Association,  Oshkosh 20  00 

Grand  Fraternity,  Philadelphia 20  00 

Homesteaders,  Des  Moines 29  00 

I.  D.  E.  S.  (Conselho  Supremo  da  Irmandade  do  Divino  Espirito  Santo  do  Estado  da  California)  Cak!and_ .  10  (!0 

Independent  Order  of  Foresters,  Toronto 20  00 

Knights  of  Columbus,  New  Haven 20  00 

Knights  of  Pyt  nias,  Indianapolis 20  00 

Ladies  Catholic  Benevolent  .Association,  Erie 20  Oo 

Ladies  of  the  Maccabees.  Port  Hurcn 20  00 

Lival  .American  Life  .Asscciation.  Chicago 20  00 

Maccabees,  The,  Detroit 20  00 

Masonic  Life  .Association,  Buffalo 40  00 

Modern  Brotherhood  of  .America,  Mason  City 20  00 

Modern  f-rder  of  Praetorians,  Dallas.  _ 20  00 

Modern  Woodmen  of  .America,  Rock  Island 20  00 

National  Fraternal  Society  for  the  Deaf,  Chicago 20  00 

National  Protective  Legion,  Waverly . 20  00 

National  Slovak  Society,  Pittsburgh 20  Op 

National  Union  .Assurance  Society,  Toledo 20  00 

Neighbors  of  Woodcraft,  Portland 20  Oq 

Order  cf  Brith  .Abraham,  New  York 20  Oo 

Order  of  Runeberg,  Escanaba 20  00 

Polish  National  .Alliance  of  the  U.  S.  .A.,  Chicago 20  00 

Royal  .Arcanum,  Brston 20  00 

Royal  Highlanders.  Lincoln 20  00 

Royal  Neighb-rs  of  .America,  Reck  Island 20  00 

Securit  v  Benefit  .Association,  Topeka . 20  00 

Sens  of  Norway,  Minneapolis ._ 20  00 

S.  P.  R.  S.  I.  (Sociedade  Portugueza  Rainha  Santa  Isabel)  Oakland ' 10  00 

Supreme  Camp  of  .American  Wccdnien,  Denver 20  00 

Travelers  Protective  .Association,  St.  Louis _  20  00 

United  .American  Mechanics,  Pittsburgh 20  00 

United  Commercial  Travelers.  Crlumbus _ 20  00 

United  Order  of  .Americans.  Milwaukee 20  09 

V.  P.  E.  C.  (Conselho  Supremo  da  Uniao  Portugueza  do  Estado  da  California)  San  Lcrenzc 10  00 

U.  P.  P.  E.  C.  i;So>ciedade  Portugueza  Protectora  dc  Estado  da  California)  Cakland .     10  00 

Westerti  Mutual  Life  .Assx-iation,  L-^s  .Angeles 3.52  80 

Women's  Benefit  .Associaticn  of  the  Maccatjees.  Port  Huron __  20  00 

Women's  Catholic  Order  of  Foresters,  Milwaukee 20  00 

Woodmen  of  the  World,  Denver 20  00 

Workmen's  Circle,  New  York 20  00 

$1,481  80 
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SURPLUS  LINE  BROKERS. 


Amount 


Paid 

Agency  Company  of  California- 825  00 

Archer.  Allen  T.,  Company . 1,250  15 

Bank  Line  Transport  and  Trading  Company  _ 50  00 

Bender,  Albert  M.- _.._ 333  03 

Birlem,  F.  W .._ 353  15 

Brandt,  W.  B 

California  Agencies,  Incorporated. 
Cosgrove-Cleverdone  Company... 

Davis,  Burt 

Dinsmore,  Geo.  B._ 

Hartnack,  August  P.  F 

Johnson  and  Higgins _._ 

Kahn,  Emile  E 

Kays,  J.  W 

Kinney,  C.  C 

Manor,  Harold 

Meline,  Frank,  Company 

Miller,  W.L.W.... ■ 

Ncwhall,  Geo.  A... _ 

Nippert  Paul  M.,  Company 

Pierce,  D.  W 

Ilosenbaum,  J.  H 

Rowan,  R.  A.,  and  Company 

Rule,  0.  Rey 

Scott,  H.  H 

Seeley  and  Company. ._ 

Thompson.  M 

Weir.  F.  T..  and  (^impany 

Willcox.  Peck  and  Hughes. 

Williamson  C.  IL,  and  Company. 


MISCELLANEOUS 

District  Attorney  of  Fresno  County 

Fresno  Association  of  Insurance  Agents 

McConiicll,  Emmett  W 

Pacific  Surety  Company. _ 

Schell,  Walter  0.., . . 

Sunt  hern  ( 'alifornia  Baptist  Convention 

Stone,  Duke 

University  of  Redlands. 

Wattles  Keller  Company 


BROKERS. 

4,6fl9  Brokers'  licenses  for  period  ending  ,Iuly  1,  1023,  at  -SIO.OO 

Total 


25  00 

25  00 

270  30 

390  57 

97  26 

88  20 

650  54 

16,751  37 

447  00 

1,304  88 

267  20 

25  00 

11  64 

133  20 

103  75 

135  47 

360  25 

1,001  25 

3,104  .54 

30  10 

592  55 

3,286  90 

25  00 

81  42 

70  22 

$31,289  94 

.$4  80 
9  20 
2  00 
1  00 
1  20 

10  00 
1  20 

10  00 
4  00 


.$43  40 


«46.990  00 


.1195,307  14 
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DEPARTMENT  COLLECTIONS  AND  EXPENDITURES.  1923. 

Collections. 

Registration  of  ixjlicics $5,981  00 

Agents'  licenses 86,154  00 

Surplus  line  brokers'  licenses. ._ __ _ 700  00 

Surplus  line  brokers'  taxes 30,888  74 

Filing  certified  copies  of  charter 2,565  00 

Filing  appointment  of  agents 495  00 

Filing  bonds  ■  if  company _ .. 395  00 

Filing  annual  statements _ 8,320  00 

Issuing  certificates  rf  authority 5,920  00 

Filing  and  issuing  certificates  of  deposit 660  00 

Certifying  copies  of  documents 932  00 

Copying  documents 386  40 

Attaching  seal  rf  office.. _ 328  00 

Abstracts  of  annual  statements 351  00 

Brokers'  licenses 47,040  00 

Miscellaneous  fees 356  00 

Appraisal  fees 3,835  00 

Total  collections $195,307  14 

Expenditures. 

.Salary,  Commissioner  and  Deputy S8,227  99 

Salary,  .attorney 1,250  00 

Salary,  .\ppraiser 2,100  00 

Salary,  clerical 27,151  73 

Salary,  examiners  (state  funds) 3,647  00 

Office  rent 3,410  90 

Stationery  and  printing . 9,925  32 

Traveling  expenses 1 ,805  28 

Postage 1,233  08 

Telephone  and  telegraph 1,014  35 

Office  expense 1,150  28 

General  expense 1 ,763  58 

National  Convention  Insurance  Commissioners 325  00 

Furniture  and  fixtures.... 1,970  23 

Total  expenditures $64,974  74 

$130,332  40 
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The  total  number  of  insurance  companies  and  associations  which  trans- 
acted fire  and  marine  business  in  the  State  of  California  during  the  period 
ending  December  31,  1923,  is  two  hundred  and  fifty-eight,  classified  as 
follows : 

CLASSIFICATION  OF  COMPANIES  LICENSED  IN  CALIFORNIA,  1923. 


Kind 

Class 

Of    . 
California 

Of  other 

states 

Of  foreign 
countries 

Stock_ 

Mutual 

6 
23 

138 
19 

"is 

57 

Fire  and  Marine 

Interinsurance 

Totals 

... 

29 

172 

57 

COMPANIES  ADMITTED  IN  1923. 

Fire  and  Marine    Stock. 

0/  oihuT  states. 

American  Union  Insurance  Company _New  York,  New  York 

F^agle  Fire  Izisurance  Company New  York,  New  York 

Export  Insurance  Company New  York,  New  York 

General  Insurance  Company  of  America .-  .Seattle,  W'ashingtcn 

Hampton  Roads  Fire  ami  Marine  Insurance  Company Norfolk,  \'irginia 

Inter-Ocean  Reinsurance  Company Cedar  Rapids,  Iowa 

Milwaukee  Mechanics  Insurance  Company __ Milwaukee,  Wisconsin 

Philadelphia  Fire  and  Marine  Insurance  Companj Philadelphia,  Pennsylvania 

Preferred  Risk  Fire  Insurance  Company Topeka,  Kansas 

Retailers  Fire  Insurance  Company Oklahoma  City,  Oklahoma 

Twin  City  Fire  Insurance  Company Minneapolis,  Minnesota 

Fire  and  Marine — Mutual. 

Of  other  stales. 

Atlantic  Mutual  Fire  Insurance  Company Savannah,  Georgia 

Millers  Mutual  Fire  Insurance  Association Alton,  Illinois 

National  Implement  Mutual  Fire  Insurance  Company Owatcnna,  Minnesota 

National  Retaileis  Mutual  Insurance  Company ...Chicago,  Illinois 

Ohio  Farmers  Insurance  Company _ Lelloy,  Ohio 

Pennsylvania  Millers  Mutual  Fire  Insurance  Company.. Wilkcs-Barre,  Pennsylvania 

Interinsurance. 

Of  other  states. 

Affiliated  Underwriters New  York,  New  York 

Universal  Underwriters Kansas  City,  Mi-sscuri 


COMPANIES  CEASED  TRANSACTING  BUSINESS  IN  1923. 

Fire  and  Marine— Stock. 

Uf  other  slates. 
Des  Moines  Reinsurance  Company ..Drs  Moines,  Irwa 

Of  foreign  countries. 

Norwegian  Atlas  Insurance  Company Christiana,  Norway 

Patriotic  .Assurance,  Limited Dublin,  Ireland 

Interinsurance. 

Of  other  states. 
Bankers  Inter- Insurance  Alliance Kansas  City,  Missouri 

Under  date  of  April  11,  1924,  this  Department  notified  the  Liberty  Fire  Insurance  Company  of  St.  Louis,  Missouri, 
th"t  their  certificate  of  autlnrity  to  transact  business  in  the  .Mate  of  California,  was  canceled  on  account  of  impairment 
to  their  capital. 

Under  date  of  April  11,  1924,  this  Department  notified  the  Omaha  Liberty  Fire  Insurance  Company  of  Omaha, 
Nebraska,  that  taeir  certificate  of  authority  to  transact  business  in  the  State  of  California,  was  canceled  on  account  of 
i  mpairment  to  their  capital. 

Under  date  rf  December  31,  1923,  the  United  States  Lloyds,  Incorporated,  of  New  York  and  the  Merchants  and 
Shippers  Insurance  Company  cf  New  York  merged  as  the  United  States  Merchants  and  Shippers  Insurance  Company. 

Change  of  Name. 

On  July  24,  1923,  the  West  American  Automobile  and  Fire  Insurance  Company  of  Los  Angeles,  California,  changed 
its  name  to  the  West  American  Insurance  Company. 
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The  following  suininaiy  shows  that  the  premiums  received  by  the 
stock  fire  insurance  companies  in  the  State  of  California  during  the  past 
thirty  years  have  been  $460,460,300.17  and  the  losses  paid  $325,711,- 
771.00. 


Year 

Premiums 
received 

Losses 
paid 

Ratio 

1894 

16  336  734  55 
4,704,5o4  11 
3,817,316  18 
4,767,019  28 
6,657,887  55 

5,545,260  51 
5,795,506  75 
7,622,401  88 
7,339,984  39 
8,28S.364  90 

10,104,033  49 
10,353,808  04 
13,368,350  87 
10,242,!05  95 
14,442,623  40 

10,094,210  60 
15,900,524  II 
16,154,903  01 
16,258,040  76 
15,89 /,255  09 

10,564,373  64 
16,451,546  33 
17,131,Oi-0  02 
19,556,174  84 
22,180,086  13 

26,707.383  84 
33,600,602  36 
30,139,847  29 
33,092,431  38 
40,445,968  92 

¥2,815,671  30 
2,850.672  07 
2,645,397  45 
2,637,706  71 
3,578,294  69 

2,882,973  60 
2,430,242  35 
2,344,581  05 
2,6.55,301  58 
4,342,785  60 

3,830,252  77 
3,883,540  20 
140,306,376  92 
7,008,035  97 
5,34,),988  35 

5,795,279  57 
6,013,426  48 
4,604.219  19 
5,509,008  97 
7,101,298  64 

6,754,b03  76 
7,910,764  97 
5,758,367  10 
6,369,352  9S 
7,432,077  98 

9,118,108  18 
11,848,590  15 
14,352.370  82 
12,525,050  48 
19.010,819  06 

44  4 

18P5 

60  6 

1896 - 

69  3 

1897.. 

55  3 

1898 

53  7 

1899 

52  0 

I'JOO 

41  9 

1901 

31  2 

1902  -.- - 

36  •' 

1903 

5'  4 

1904 

38  1 

1906 -  . 

37  5 

1906 . 

'1  094  4 

1907-.- 

43  1 

1908 .  - 

37  0 

1909 

38  4 

1910 __ 

37  8 

1911 

28  5 

1912- 

34  .3 

1913 

44  0 

1914 

40  6 

1915 

48  8 

1916..   - 

33  6 

1917 

32  5 

1918 

33  5 

1919- 

34  1 

1920 

35  3 

1921 1 

47.6 

37  9 

1923---   

47  0 

Totals 

$460,460,390  17 

.?325,7I  1,771  00 

70  7 
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The  following  summary  shows  that  the  premiums  received  by  the 
marine  insurance  companies  in  the  State  of  California  during  the  past 
thirty  years  have  been  S88,607,143.0G  and  losses  paid  852,286,084.78. 


Year 

Premiums 
received 

Losses 
paid 

Ratio 

1894                                .                     .       -- 

$1,113,840  90 

1.249.317  11 
1.418,739  79 
1,089,658  74 
1,789,140  56 

1,557,487  19 
1,938.123  83 
1,802.525  31 
1.692.599  26 
1.511,365  30 

1.502.518  62 
1.581,196  83 
1.628.98-'  01 
1,885.535  22 
l,8e4,861  07 

1.952,269  99 
2.180.135  75 

2.231.318  35 
2,667,920  O'J 
2.464.976  07 

2.594.263  00 
3,152,539  75 
3,619,0J6  65 
5,756.023  51 
7,333.717  94 

7.451.075  61 
7,392,6J8  06 
4.838.875  21 
4,924,74J  >.3 
5,731.680  70 

S418.10.)  22 
888.761  60 
819.221  66 

1,375,911  66 
765.t24  90 

818.251  22 
1.134.047  78 

<;  78.308  20 
1.074.070  22 

1.034.522  92 

809,004  54 
1,408,939  42 
1,394.987  39 
1,276.704  91 

9J4,487  39 

1.368.892  35 
1.689,065  81 
1.375.225  59 
779.238  00 
2,011,324  81 

1.408.158  97 
1.641.963  82 
1.890.979  08 
2.359.443  79 
4,708,357  6:3 

3,185.296  21  ■ 
4,592.759  62 
5.006.179  34 
2.510,726  29 

2.512.523  33 

37.5 

1895                            -          -       -  --- -- 

71   1 

1896              - -- 

57  7 

1897.    -         - -- 

81  4 

1898--- - 

42  8 

1899     -            -   - 

52  5 

1900                                                                                      

58  3 

1901                                                                         - - - - 

54.3 

1902                                                                -- 

63  5 

190;5                     -  .                       

08  4 

19(M 

59.8 

1905                                                         - --- 

92.5 

190tj  -          - 

85  6 

1407                                                                                            

67.7 

1908                                                                               

53.3 

1909 

70  I 

1910                                                                                        --   - 

77  4 

1911                                                                               -- 

59.2 

1912                     .        -                            --       ---  

29  2 

81  5 

54.3 

1913 

52  9 

52  9 

1917 

41  0 

1918                                                                                    

64  2 

1919 

42.7 

1920                                                                                                 

62  1 

1921 , 

103  5 

1922-   -            ---                                         

51  0 

1923 

43  8 

Totals-- 

$88,607,143  06 

$52,286,084  78 

59  0 

Tiie  following  summary  shows  that  the  premiums  and  assessment- 
received  by  the  county  mutuals  in  the  State  of  California  during  the 
past  ten  years  have  been  $2,392,362.83  and  losses  paid  $1,078,176.16. 


Year 

Premiums  and 

assessments 

received 

Losses  paid 

1914                     -     .              -- 

$132,545  81 
136.430  23 
124.229  25 
243.878  30 
181.926  75 

211.329  60 
325,494  95 
293.464  71 
332,065  01 
410.398  22 

$74,484  73 

1915    

100.41;)  OJ 

1916                                                                                                         

77.9J0  37 

1917                                                       --- 

44.278  32 

1918                   -  -              -- 

62.445  99 

1919        .       -  .                     .       -     

98.422  99 

19'H) 

100.423  90 

1921                                                                                                                  --  -- 

182.345  79 

1922                                                          -                                           

130.780  05 

1923 

206,614  97 

Totals.    -. 

$2,392,302  83 

$1,078,176  16 
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TABLE  No.  2. 

Showing  Total  Admitted  Assets,  Liabilities  and  Surplus  as  Regards  Policyholders  of  Foreign  Fire  and  Marine  Insurance 
Companies  (United  States  Branch)  for  the  Year  Ending  December  31,  1923. 


Name 


Abeille 

Alliance  Assurance 

.\tlas  Assurance,  Limited.. 

British  America  Assurance. 

British  and  Foreign  Marine 

British  General - . 

Caledonian 

Canton  Insurance  Office. 

Century 

Commercial  Union  Assurance,  Limited 

Eagle  Star  and  British  Dominions 

Fonciere  Marine 

General  Fire  Assurance 

Indemnity  Mutual  Marine 

Law  Union  and  Rock .  - . 

Liverpool  and  London  and  Globe,  Limited.. 

London  and  Lancashire  Fire 

L'^ndon  and  Pro\incial  Marine  and  General. 

London  and  Scottish  Assurance 

London  Assurance  Corporation 

Marine 

Maritime 

Nationale 

Netherlands 

New  Zealand — 

North  British  and  Mercantile 

North  China _.._. 

Northern  Assurance,  Limited 

Norwich  Union 

Ocean  Marine 

Palatine,  Limited 

Phenix .. 

Phoenix  Assurance.  Limited 

Queensland 

Reliance  Marine - 

Royal  Exchange  Assurance 

Royal  Insurance 

Scottish  Union  and  National 

Sea,  Limited 

Skandinavia — 

Scuth  British 

Standard  Marine,  Limited 

State  Assurance,  Limited — 

Sun _-- 

Svea  Fire  and  Life,  Limited 

Switzerland  General 

Thames  and  Mersey  Marine 

Tokio  Marine  and  Fire,  Limited .  _ 

Union  .\ssurance  Society.  Limited 

Union  Fire ------- 

Union  Insurance  Society  of  Canton,  Limited 

Union  Marine,  Limited 

Urbaine 

Western  Assurance 

World  Auxiliary  Corporation. ... 

Yang-tsze  Insurance  Association,  Limited. -- 
Yorkshire- - 


Home  office 
location 


Paris 

London 

London 

Toronto 

Liverpool 

London 

Edinburgh- -- 

Hongkong 

Edinburgh-- - 

London 

London 

Paris 

Paris 

London 

London 

Liverpool 

Liverpool 

London 

London ,.- 

London 

London 

Liverpool 

Paris 

The  Hague-  - 

Aukland 

London 

Shanghai 

London 

Norwich 

Lcndon 

London 

Paris 

London 

Sydney 

Liverpool 

London 

Liverpocl 

Edinburgh- -- 

Liverpool 

Copenhagen- 

Aukland 

Liverpool 

Liverpool 

London 

Gothenburg  - 

Zurich 

Liverpool 

Tckio 

London 

Paris 

Hongkong. -- 

Liverpool 

Paris 

Toronto 

London 

Shanghai 

York 


Total 

admitted 

assets 


,364,806 
,600,655 
.837,594 
,274,516 
,022.572 
.061,808 
,228,987 
2.55,809 
,1.35,436 
,832.085 
,849,736 
329,759 
,463.845 
,325,877 
,042,410 
,703.719 
,420.859 
928,891 
.013,607 
.374.949 
,042,049 
744,471 
,498,031 
,348,874 
,289.682 
,838,495 
,120,027 
,025.827 
,959.006 
657,385 
,359,009 
,425.623 
,320,807 
656,993 
638,566 
,275,923 
.7.56.058 
,319,098 
,783.097 
,976.585 
183.465 
,391.697 
,341,556 
,227,782 
,797.781 
,372,343 
,466.656 
,054,621 
,075.937 
,752.762 
964,639 
,260,307 
671,342 
296,821 
7.54.483 
697,140 
;,  169.834 


Total 
liabilities 
(except 
capital) 


S1.089 

961 
4.322, 
1,451. 

988.: 

515. 

3,006 

24,1 

506 

10,324, 

4,919 

20, 

1,001, 

438, 

1,061, 

14,442, 

4,412 

267, 

926 
5,190, 
2,313, 

170, 
1.089, 

613, 
1.261. 
8,648, 

219, 
6.522, 
4,850, 

186, 

3,595, 

1,089, 

4.842, 

79, 

158, 
3,355, 
15,892, 
4,738, 
1,699, 
2,730, 

683, 
1,804, 

728, 
5.080, 
1,649, 

423, 

,546. 
1,950, 
2,283 
1,296 
7,117 

502 
4.7.58 
2.865 

371 

301 
1,179, 


557  65 
144  28 
153  12 
782  66 
848  11 
307  67 
557  36 
076  72 
430  32 
441  32 
387  63 
634  28 
422  98 
121  51 
644  71 
937  92 
970  93 
316  39 
084  57 
816  37 
37 
578  42 
.557  64 
574  55 
072  49 
165  11 
,872  95 
024  17 
676  83 
040  32 
553  65 
557  63 
,214  82 
,199  51 
903  23 
180  22 
,200  32 
,092  66 
,988  20 
,054  76 
,984  17 
,439  48 
,779  89 
,377  12 
,268  07 
,297  76 
,808  90 
,777  04 
,680  11 
397  ,50 
,720  65 
768  36 
,609  22 
112  64 
,650  03 
654  49 
.394  10 


Surplus  as 

regards 

policyholders 

in  the 
United  States 


S275,248  54 

639,511  33 

1,515,440  92 

822,733  95 

2.033,724  65 

546,.590  49 

1,222,429  64 

231,7.32  33 

629,005  77 

5,507,643  79 

930,348  37 

309,124  90 

462,422  83 

887,756  08 

980.765  88 

6.260.781  63 

4.007.888  94 

661.. 574  94 

1.087,523  19 

3.184.133  44 

1,728,276  67 

573,892  73 

408.474  34 

735.299  48 

1.028.609  60 

5,190.330  40 

900.1.54  77 

2,503.803  62 

2,108.419  89 

471. .345  19 

1.76.3,516  31 

3.36.066  29 

2.478,592  73 

577.793  71 

479.663  09 

1.920.742  96 

5.863,858  35 

3.581.006  13 

1,083,109  23 

1.246,530  36 

499,481  .59 

1,587,258  08 

612,776  71 

2,147,405  08 

1,148.513  23 

949.046  04 

919,847  12 

4,103.844  04 

792,257  20 

456.365  05 

1,846,919  12 

757,,539  41 

912,733  48 

1,431,709  13 

382,833  62 

395,486  23 

1,379,394  10 
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TABLE  No.  3. 

Showing  Total  Admitted  Assets,  Liabilities  and  Net  Surplus  of  Interinsurance  Exchanges  for  the  Year  Ending 

December  31,  1923. 

Fire. 


Name 


Affiliated  Underwriters 

,\mcrican  Exchange  Underwriters _ . 

Lumbermen's  Underwriting  Alliance-- 

Manufacturing  Lumbermen's  Underwriters 

Sprinklercd  Risk  Underwriters 

Subscribers  at  Druggists  Indemnity  Exchange 

Subscribers  at  Hardware  Underwriters 

Subscribers  at  Individual  Underwriters- 

Subscribers  at  New  York  Reciprocal  Underwriters.  _ 

Subscribers  at  Reciprocal  Exchange 

Underwriters  Exchange 

I'ni vcrsal  Underwriters 

Warners  Interinsurance  Bureau — Canners  Exchange 
Warners  Interinsurance  Bureau — Wholesale  Grocery 

S\il)-;cribers ■. 

Western  Reciprocal  Underwriters 


Location 


New  Ycrk._ 
New  York.- 
Kansas  City 
Kansas  City 

Chicago 

St.  Louis--- 

Elgin.- 

New  Ycrk.- 
New  York_- 
Kansas  City 
Kansas  City 
Kansas  City 
Chicago 


Chicago- _-_. 
Kansas  City, 


Total 
admitted 


$1,014,416  81 

1,377,967  48 

2,484,4.57  22 

2,541,196  37 

450,432  98 

248,778  12 

483,980  20 

1,429.088  90 

.3,315,789  96 

1,1 71, .3.36  .50 

1.705.582  72 

159,186  90 

1,694,048  88 

599,972  09 

444,898  87 


Total 
liabilities 


S531,248  93 
334,011  40 
847,080  62 
860,971  81 
111,039  24 
76,700  75 
167,847  05 
618,926  53 
981,975  64 
380,000  16 
284,.300  45 
69,.580  07 
501,620  88 

215,833  12 
242,442  74 


Net 
surplus 


S483,167  88 

1,043,956  08 

1,637,376  60 

1,680,224  .56 

348,393  74 

172.077  37 

316,133  15 

810,162  37 

2..3.33.814  32 

791,.336  .34 

1,421,282  27 

89,605  93 

1,192,428  00 

384,1.39  57 
202,456  13 
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December  31,  1923. 
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FIRE  AND  FIRE  AND  MARINE 
INSURANCE  COMPANIES 


UNITED  STATES  BRANCH 
ABEILLE  FIRE  INSURANCE  COMPANY 

Paris,  France. 

(Incorporated  1857.     License  issued  in  Ciilifornia  1922.) 

Year  ending  December  31,  1923. 

W.   L.  W.   MILLER,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up - '. S200,00U  00 

Ledger  assets  December  31  of  previous  year $1,483,750  50 

INCOME. 

Net  premiums  received $963,054  ',('.) 

Interest,  rents  and  dividends. _ 55,855  77 

From  all  other  sonrces .- __ 345  45 

Totalincome.- -.. - - $1,020,156  21 

Total .?2,503,900  80 

DISBURSEMENTS. 

Net  losses  paid-- --- $653,213  i)0 

Loss  adjustment  expenses- _ 17, 155  18 

Awnts'  compensation,  including  brokerage - - - - - 357,023  1 2 

Taxes,  licenses  and  fees. - - 28,73 1  4'.! 

Ail  other  disbursements -.- 25,632  28 

Total  disbureemeMts - .-. _-.  $1,081,755  97 

Balance - $1,422,150  83 

LEDGER  ASSETS. 

LeJger  assets  as  per  balance $1,422,150  83 

Non-Ledger  Assets. 

Interest  and  rents. - 13,761   15 

Other  non-ledger  assets 2,004  25 

Gross  assets $1,437,916  23 

Deduct  assets  not  admitted. -.  73, 110  04 

Admitted  a,ssets $1,364,806  19 

LIABILITIES. 

Net  unpaid  claims -. - $160,087  67 

Estimated  expenses  of  investigation  and  adjustment  of  Icsses 2,500  00 

Unearned  premiums 849,515  99 

All  other  liabilities. 77,453  99 

Total  liabilities,  e.xcent  capital $1 ,089,557  65 

Capital ---.--:--. $200,000  00 

Surplus  over  all  liabilities 75,248  54 

Surplus  to  policytiolders 275,248  54 

Total--- ,.--- - $1,364,806  19 

RISKS  AND  PREMIUMS. 

Summary  of  business  effective  after  January  1,  1921 — all  classes —                                           Risks  Premiums 

In  force  December  31,  1922... $185,885,531  00  $1,826,039  00 

Written  during  year... 197,980,213  00  1,941,617  92 

Totals $383,866,744  00  $3,767,656  92 

Expirations  and  cancellations 148,897,215  00  1,470,360  03 

In  force  at  end  of  vcar $2.34,969,.529  00  $2,297,296  89 

Deduct  amount  reinsured . 82,282,245  00  790,294  00 

In  force  December  31,  1923 $152,687,284  00  $1,507,002  89 
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Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less §5't,540,808  00  8584,252  38 

More  than  one  and  not  over  five  years _        1)2,883,912  00  918,494  02 

Overfiveyears 262,564  00  4,256  49 

Totak -- $152,687,284  00  Sl,507,002  89 

Risks  and  premiums  cflective  prior  tc  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 849,473,184  00  1469,808  37 

Written  during  year 312,225  00  3,506  13 

Totals -.      §49,785,409  00  $473,314  50 

Expired  and  terminated 36,871,616  00  311,984  11 

In  force  at  end  of  year $12,913,793  00  $161,330  39 

Deduct  amount  reinsured 4,466,036  00  58,346  91 

In  force  December  31,  1923 $8,447,727  00  $102,983  48 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921^                               Risks  Premiums 

Four  years.. $292,447  00  $2,579  64 

Fiveyears-.- 8,076,873  00  99,181  57 

Overfiveyears 78,407  00  1,222  27 

Totals $8,447,727  00  $102,983  48 

Largest  amount  written  on  any  one  risk _ $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  wTitten $5,034,014  00 

Not  premiums  received 56,605  07 

Not  losses  paid 22,754  57 

Net  losses  incurred $23,846  04 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

bonds—                                                                                                           Book  value             Par  value  Market  value 

Government-. $595,638  80           $589,510  56  $548,529  06 

State,  province,  county  and  municipal. 455,882  80            447,000  00  449,420  00 

Railroad 140.000  00            150,000  09  120,500  00 

Totalbonds $1,191,52160        $1,186,510  56  $1,118,449  06 

iStnc.ks — • 

MisccllaMcous 87  50                    50  00  50  00 

Total  bunds  and  stocks $1,191,609  10        $1,186,560  56  $1,118,499  06 

AETNA  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1819.     License  issued  in  California  1S59.) 

Year  ending  December  31,  1923. 
F.  H.  RHOADES,  San  Francisco,  attorney  for  service. 

CAPITAL. 

(lapital  paid  up $5,000,000  00 

Ledger  assets  December  31  of  previous  year $39,910,110  52 

INCOME. 

Net  premiums  received. $24,106,861  35 

Deposit  premiums  on  perpetual  risks 2,380  40 

Interest,  rents  and  dividends... 1,651,971  72 

From  all  other  sources 371,066  15 

Totalincome }26,132,279  62 

Total _ $66,042,396  14 

DISBURSEMENTS. 

Net  losses  paid $12,644,285  30 

Loss  adjustment  expenses _ 267,334  89 

Agents'  compensation,  including  brokerage 5.464,015  64 

Field  supervisory  expenses 925,132  28 

Salaries  and  fees.. 1,266,254  14 

Rents 123,958  45 

Taxes.  Hcenses  and  fees 878.340  63 

Deposit  premiums  returned  on  perpetual  risks 6.391  44 

Real  estate  expenses _ 21,654  67 

Paid  stockholders  for  interest  or  dividends 1 ,200,000  00 

All  other  disbursements _ 1,172,394  15 

Total  disbursements $23,969,761  59 

Balance.. $42,072,634  55 
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LEDGER  ASSETS. 

Ledger  assets  as  per  balance -.- --- ---  $42,072,634  55 

Non-Ledger  Assets. 

Interest  and  rents 225,629  88 

Otherncn-ledger assets 230,(17  70 

Gross  assets $42,528,982  13 

Deduct  assets  not  admitted 597,101  77 

Admitted  assets- $41,931,880  36 

LIABILITIES. 

Net  unpaid  claims -  $2,642,086  49 

Estimated  expenses  of  investigation  and  a<ljustment  of  losses - --  30,000  00 

Unearned  premiums '     22,326,535  92 

Reclaimable  bv  insured  on  oerpetual  fire  insurance  policies 77,876  87 

All  other  liabifitics -' 925,000  00 

Totalliabilities,  except  capital $26,001,499  28 

Capital  -  $5,000,000  00 

Surplus  over  ahfiabiiitics 10,930,381  08 

Surplus  to  policyholders 15,930.381  OS 

Total --- -  $41,931,880  36 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $123,008,840  00 

Net  premiums  received 1,372,187  98 

Net  losses  paid S04,826  99 

Net  Kisiies  incurred - $8:53.034  48 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                        Book  value             Par  value  Market  value 

Government $13,744,687  36      $13,990,000  00  $13,785,308  50 

State  province,  county  and  municipal 3,413.603  78         3.374.583  00  3,338,466  39 

Railroad                                                                                       -        10..5O4.106  34        10.154.500  00  8,837,264  00 

Miscellaneous. 1,267,912  39          1,296,000  00  1,258,440  00 

Total  bonds $28,930,309  87      $28.M  ,5.083  00  $27,219,478  89 

Raitcad                   .                                                                    -        $2,227,050  22        $1  835,000  00  $1,765,560  00 

Bank  and  trust  company 1,379,152  45            898.500  00  3,639,380  00 

Miscellaneous 379,242  93            336.050  00  359.987  50 

Totalstocks S3.985.445  60        $3,069.550  00  $5,764.927  50 

Total  bonds  and  stocks S32.915.755  47      $31,884,633  00  $32,984.406  39 


AGRICULTURAL  INSURANCE  COMPANY. 
Watertown,  New  York. 

(Incorporated  1S63.     License  issued  in  California  1880.) 

Year  ending  December  31,  1923. 

.\RTHUR  M.  BROWN,  San  Francisco,  attorney  for  service, 

CAPITAL. 

Capital  paid  up - $1,000,000  00 

^(•(Iger  assets  December  31  of  prenous  year. $i,(0.,065  92 

INCOME. 

Net  premiums  received $4,  <  63,524  11 

Interest,  rents  and  dividends,-. 408,56(  8( 

From  all  other  sources -44,896  91 

Total  income $5,216,988  89 

Total $12,924,054  81 

DISBURSEMENTS. 

Net  losses  paid-- --- --  $2,511,655  48 

Loss  adjustment  expenses 101,701  62 

Aeents'  compensation  including  brokerage 1,083,952  06 

Field  supervisorv  expenses 213,505  1 2 

Salaries  and  fees . 196,905  39 

Rents 1"139  63 

Taxes,  licenses  and  fees -.- 129,953  31 

Real  estate  expenses..  J 434  01 

Paid  stockholaers  for  interest  or  dividends .-  220,000  00 

\\\  other  disbursements 367,Si4  63 

Total  disbursements .--  $4.842,921  84 

Balance $8,081,132  97 
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LEDGER  ASSETS. 

Ledger  assets  as  per  balance $8,08 1,132  '■)? 

Non-Ledger  Assets. 

Interest  and  rents _._ _ _._ _._ (18,120  44 

Other  non-ledger  assets 185,040  74 

Gross  asseU S8,?..34,294  15 

Deductassets  not  admitted .37,933  24 

Admitted  assets .?8,29f),3G0  ill 

LIABILITIES. 

Net  unpaid  claims _.-_ SG07,952  57 

Fstiniatod  expenses  cf  investigation  and  sdjustment  of  losses 14,070  42 

I'Mcarneil  i>reiniums 4,128,5(iS  2fi 

All  other  liabilities 452,474  99 

Total  liabilities,  excent  capital $5,263,063  24 

Capital $1,000,000  00 

Surplus  ever  all  liabilities... 2,033,297  67 

Surplus  tc  policyholders ._ 3,033,297  07 

Total $8,296,360  91 

RISKS  AND  PREMIUMS. 

On  all  Imsiiiess  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 ?817,120,400  00  Sl'),958,031  00 

Written  during  year 1.071,757,900  00  7,982,511  80 

Totals- 51,888,878,300  00  $14,940,542  86 

Expirations  and  cancellations 701,211,500  00  5,418,240  33 

In  force  at  end  of  year 81, 127,065,800  00  $9,522,302  53 

Deduct  amount  reinsured 263,658,900  00  2,301,672  90 

In  force  December  31,  1923 _     8864,007,900  00  $7,220,029  03 

Recapitulation  cf  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $215,110,000  00  $1,716,839  00 

More  than  one  and  not  over  five  vears _ _ 517,335,600  00  4,632,949  00 

Overfiveyears 900,500  00  8,701  00 

Advance  premiums 241,100  00  1,941  00 

Totals $733,587,200  00  $6,360,430  00 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  fcrce  December  31,  1922 $280,195,400  00  .$2,534,245  00 

Expired  and  terminated _._      224,284,200  00  1.890,509  00 

In  force  at  end  of  year $55,911,200  00  $643,730  00 

Deduct  amount  reinsured 11,086,400  00  143,779  00 

In  force  December  31,  1923 _ $44,824,800  00  $499,957  00 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryeara $670,600  00  $10,450  00 

Five  years 43,374,500  00  481.361  00 

Overfiveyears. 779,700  00  8.146  00 

Totals $44,824,800  00  $499,957  00 

Largest  amount  written  on  any  one  risk $300,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written _ $64,364,600  00 

Net  premiums  received 315.152  99 

Net  losses  paid 127,254  68 

Net  losses  incurred 160,743  80 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                    Book  value             Par  value  Market  value 

Goveriuncnt $175,321  38          $194,620  00  $170,275  00 

Province  and  municipal 260,390  51            259,500  00  261,150  00 

Railroad... 1,248,207  43          1,387,300  00  1,112,767  00 

Miscellaneous.. •   1,392,365  40          1,445,000  00  1,381,885  00 

Totalbonds $3,076,284  72        $3,286,420  00  $2,926,077  00 

Stocks — 

Railroad-. $694,952  10          $684,700  00  $644,918  00 

Bank  and  trust  company 440,300  14             193.400  00  502,653  00 

Miscellaneous 1,167,250  00            963,690  00  1,467,040  50 

Total  stocks $2,302,502  24        $1,841,790  00  $2,614,611  50 

Total  bonds  and  stocks $5,378,786  90       $5,128,210  00  $5,540,688  50 
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ALBANY  INSURANCE  COMPANY. 
Albany,  New  York. 

(Incorporated  1811.     License  issued  in  California  1922.) 

Year  ending  December  31,  1923. 

FRAXK  J.  DEVLIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Oapitalpaid  up... _ $250,000  00 

Lodger  a.s.-ief.s  Doccmlicr  31  of  previous  year §1,712,182  28 

INCOME. 

Net  premiums  received $595,130  8!) 

Interest,  rents  and  dividends 00,225  40 

From  all  ot  her  sources. 2,315  31 

Total  income $687,677  60 

Total $2,-399,850  88 

DISBURSEMENTS. 

Net  losses  paid '. $323,273  40 

Loss  adjustment  expenses 8.868  51 

Ai?cnts'  compensation,  including  brokerage 163,550  42 

Field  supervisory  expenses 2!t,G80  4(> 

Salaries  and  fees 50,210  25 

Rents _ _ 7.H21  58 

Taxes,  licenses  and  fees 19,330  4!) 

Ileal  estate  expenses 10.3.53  19 

Paid  stockhc  Iders  for  interest  t  r  dividends _ _ 60,000  00 

All  other  disbursements. _. 31,804  59 

Totiil  disbursements $705,010  89 

Balance $1,694,848  99' 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance. SI ,694,848  99 

Non-Ledger  Assets. 

Interest  and  rents.. 10.133  20 

Other  non-ledger  assets 35,000  00 

Grcss  assets _. $1,739,982  19 

Deduct  assets  not  admitted 80,793  84 

Admitted  assets.. 11,659,188  35 

LIABILITIES. 

Net  unpaid  claims $71,050  1 2 

I'ncarned  premiums 637.648  70 

All  other  liabilities 16,260  77 

Total  liabilities,  except  capital $724,959.59 

Capital $250,000  00 

Surplus  over  amiabilities 684,228  70 

Surplus  to  policyholders.. 934,228  70 

Total. $1,650,188  35 

RISKS  AND  PREMIUMS. 

On  all  business  efFecti\e  on  and  after  January  1,  1921 —                                                        Fire  risks  Premiums 

In  force  December  31,  1922 $104,072,588  00  .5944,068  04 

Written  during  year 177,410,545  00  1.089,050  91 

Totals .$281,483,133  00  $2,033,118  95 

Expirations  and  cancellations 102,678,277  00  .533,969  48 

In  force  at  end  of  year $178,804,856  00  $1,409,149  47 

Deduct  amount  reinsured _. 46,525,657  00  428,516  03 

In  force  December  31,  1923 $132,279,199  00  $1,070,633  44 

Recapitulation  cf  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $29,962,903  00  $224,321  36 

More  than  one  and  not  over  five  years 102,221 ,076  00  845,273  33 

Overlive  years 57,154  00  362  24 

Advance  premiums 38.066  00  676  51 

Totals $132,279,199  00  $1,070,6.33  44 
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Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 $45,338,566  00  $418,4.'53  35 

Written  during  year 7,447,290  00  93,220  63 

Totals .$52,785,850  00  $511,653  98 

Expired  and  terminated _ 42,(W5.279  00  380,210  41 

In  force  at  ena  of  vear SIO.740.577  00  S131.443  57 

Deduct  amount  reinsured - 1,423,245  00  14,298  58 

In  force  De>.ember  31,  1923... $9,317,332  00  S117,144  99 

Recapitulation  of  risks  and  premiums  effective  prior  to  Janurry  1,  1921 —                               Risks  Premiums 

Fcuryears $72,492  00  $756  30 

Fiveycars 9,244.840  00  116,388  69 

Totab $9,317,332  00  $117,144  99 

Largest  amount  written  on  anv  one  risk $60,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  nTitten_ $-3,251,063  00 

Net  premiums  received 31, 105  32 

Net  losses  puid 5.470  30 

Net  U  sses  iniurred- 5.937  18 

BONDS  AND  STOCKS  OWNED  BY  THE  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Gcvernment- $.345.375  00          $360,000  00  $355.600  00 

Railroad.. 504.349  50            553,600  00  435,275  00 

Miscelbnet  U.S 307,26125            309,000  00  293,930  00 

Totalbonds. $1,156.985  75        $1,222,600  00  $1,084,805  00 

Stocks — 

Railroad... $21,050  00            $20.000  00  $23,800  00 

Bank  and  trust  company 24.654  00              10,000  00  25.200  00 

Miscellaneous 60.540  00              61,550  00  52.420  00 

Totalstocks $106.244  00            $91.550  00  $101.420  00 

Total  bonds  and  stocks Sl.263.229  75        $1,314.150  00  $1,186.225  00 


THE  ALLEMANNIA  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Incorporated  1S6S.     License  issued  in  California  1916.) 

Year  ending  December  31,  192.3. 

CL.\REXCE  DE  VEUVE,  San  Franfisco,  attorney  for  scrvico. 

CAPITAL. 

Capital  paid  up '_ _ $500,000  00 

Ledger  .assets  December  31  of  previous  year $3,128,509 

INCOME. 

Net  premiums  received $1,806,933 

Interests,  rents  and  di\-idends-. 192.646 

From  all  other  sources 29.465 

Total  income 

Total 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents' compensation,  including  brokerage 

Field  superi-isory  expenses _ 

Salaries  and  fees _  

Rents 

Taxes,  licenses  and  fees 

Real  estate  repairs,  expenses  and  taxes 

Paid  stoc'<hr,lders  for  interest  or  dividends 

All  other  disbursements 

Total  disDursements.. 

Balance $3,427,523 

LEDGER  ASSETS. 
Le<iger  assets  as  per  balance $3,427,523 


$2,029,045  02 

$5,157,554  12 

$802,726  30 

23,298  06 

511.826  96 

49.967  69 

110.474  58 

21,068  04 

52.265  20 

12.821  08 

80.000  00 

65.582  43 

$1,730,030  34 
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Non-Ledger  Assets. 

Interest  and  rents S44.135  00 

Other  non-ledger  assets 134,967  74 

Gross  assets $3,606,626  52 

Deduct  assets  not  admitted... __ 14,279  53 

Admitted  assets-. _ $3,592,346  99 

LlABiLITIES. 

Net  unpaid  claims $201,979  10 

L'nearne<i  premiums 1,804,379  98 

All  other  liabilities - -  55,079  90 

Total  liabilities,  except  capital -.  $2,061,438  98 

Capital $500,000  00 

Surplus  over  all  liabilities 1.030,908  01 

Surplus  to  policyholders 1,530,908  01 

Total - $3,592,346  99 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922.... $270,453,163  00  S2.716.588  25 

Written  during  year . 289,761,756  00  2,892..328  12 

Excess  c f  original  premiums  over  amount  received  for  reinsurance __ 22,795  58 

Totals . S5fi0.214.919  00  $5,031,711  95 

Expirations  and  cancellations 150.812,546  00  1.604,698  86 

In  force  at  end  of  vear . $409,402,373  00  $4,027,013  09 

Deduct  amount  reinsured 80,167.900  00  887,979  77 

In  force  December  31,  1923... $.329,234,473  00  S!. 139.033  32' 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less... $78,624,506  00  ?800,3n  27 

More  than  one  and  not  over  five  years 241,364,222  00  2,292.232  76 

Overfiveyears 1,275,929  00  11,791  29 

Adv-ance  premiums 55,332  00  349  98 

Totals $.321,319,989  00  $3,104,685  30 

Risks  and  premiums  effective  prior  to  January  1.  1921 —                                                           Risks  Premiums 

In  force  December  31.  1922 $106,909,683  00  $1,088,709  82 

Written  (luring  year... 60,469  00  27  96 

Excess  of  original  premiums  over  amount  received  for  reinsurance. 1,383  40 

Totals $106,970,1.';2  00  $1,090,121  IS 

Expired  and  terminated- _ 85,487,739  00  826,600  53 

In  force  at  end  of  year $21,482,413  00  $263,520  65 

Deduct  amount  reinsured _ 3,559,762  00  50,972  83 

In  force  December  31,  1923 $17,922,651  00  $212,547  82 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fiveyears $16,644,000  00  $202,197  74 

Overfiveyears _ 1,278,651  00  10,350  OS 

Totals $17,922,651  00  .$212,547  82 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $11,772,805  00 

Net  premiums  received 158.772  90 

Net  Icsses  paid 49.350  17 

Net  losses  incurred 49.758  10 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                     Book  value             Par  value  Market  value 

Government $58,600  00            $60,000  00  500,900  00 

Province  and  municipal 108,697  00            111,854  34  104.807  00 

Railroad 275,299  05            287,000  00  266.860  00 

Miscellaneous 1.050,276  71          1,075000  00  1,067,760  00 

Totalbonds $1,492,872  76        $1,533,854  34  $1,500,327  00 

Stocks — 

Railroad $10,000  00            $10,000  00  $8,900  00 

Bank  and  trust  company 26,863  00              46,300  00  131.80100 

Miscellaneous 46,092  50              46,800  00  52,710  00 

Totalstncks $82,955  50          $103,100  00  $193,41100 

Total  bonds  and  stocks.. $1,575,828  26       $1,636,954  34  $1,693,738  00 

4-32411 
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UNITED  STATES  BRANCH 
ALLIANCE  ASSURANCE  COMPANY,  LTD. 

London,  England. 

(Inporporated  1824.     License  issued  in  California  1911.) 

Year  ending  December  31,  1923. 

G.  A.   NEWHALL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up .S200,000  00 

Ledger  assets  December  31  of  previous  year .S1,G00,732  90 

INCOME. 

Net  premiums  received. §764,948  42 

Interest,  rents  and  dividends 69,876  05 

From  all  other  .sources 68,210  23 

Total  income 903.034  70 

Total. $2,509,767  69 

DISBURSEMENTS. 

Net  losses  paid §356,455  18 

Loss  adjustment  e.xpenses 1 6,669  87 

Agents'  compensation,  including  brokerage 208.970  26 

Field  supervisory  expenses 565  48 

Salaries  and  fees 538  62 

Taxes,  licenses  and  fees 19,304  01 

All  other  disbursements 219,2.=)6  99 

Total  disbursements $821,760  41 

Balance $1,688,007  28 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance. $1 ,688,007  28 

Non-Ledger  Assets. 

Interest  and  rents 21,904  34 

Gross  assets $1,709,911  62 

Deduct  assets  not  admitted 109,256  01 

.\dmitted  assets $1,600,6,55  01 

LIABILITIES. 

Net  unpaid  claims _._ $.599,044  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 28  227  Oil 

Unearned  premiums 249.,S7S  2S 

All  other  liabilities _. 84.000  (Ml 

Total  liabilities,  except  capital $961,144  2,S 

Capital $200,000  00 

Surplus  over  all  liabilities 439,511  33 

Surplus  to  policyholders 639,51 1  33 

Total .- $1,600,655  61 

Largest  amount  written  on  any  one  risk $75,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written _ $138,469,518  00 

Net  premiums  received 52,569  10 

Net  losses  paid 47,948  81 

Net  losses  incurred 48,158  07 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government.-- - $378,802  57          S384.000  00  $.380,220  00 

Province  and  municipal 685,067  19            670.000  00  670,000  00 

Kailroad 369,987  88            334,000  00  285,720  00 

Totals $1,433,857  64        $1,388,000  00  $1,3.3.5,940  00 
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ALLIANCE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(IncoriKiiMtt'd  I'JU-t.      Licuiiso  issued  in  California  1904.) 

Year  ending  Deeeniber  31,  1923. 

McCLURE   KELLY,  San  Francisoo,  attornoy  for  .sorvirc. 

CAPITAL. 

Capita!  paid  up - ?  1,000,000  00 

Ledger  assets  Dceeiubcr  31  of  previous  year . .'•;.'), 700,180  ")(i 

INCOME. 

Net  premiums  received ---  $3,079,317  .'"j? 

Deprsit  premiums  on  perpetual  risks 9,649  S2 

Interest,  rents  and  dividends 250,303  8 1 

From  all  other  sources 4,811  28 

Totalincome - .--  S3,344,082  43 

Total - «9,044,271  99 

DISBURSEMENTS. 

Net  losses  paid ---  .$1,425,940  09 

Loss  adjustment  expenses 31,020  38 

Affents'  compensation,  including  brokerage.. _ 664,494  37 

Field  supervisory  expenses 92,950  54 

Salaries  and  fees 181, 537  27 

Rents 12,868  99 

Taxes,  licenses  and  fees 80,831  26 

Deposit  premiums  returned  on  perpetual  risks. 2,173  07 

Paid  stockholders  for  interest  or  dividends 175,000  00 

All  ot ner  disbursements 210,482  27 

Total  disbursements 82,877,307  24 

Balance $6,160,964  75 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $6,1 60,904  75 

Non-Ledger  Assets. 

Interest  and  rents 64,325  SO 

Gross  assets, $6,231,290  ,55 

Deduct  assets  not  admitted  _ 16,430  64 

Admitted  assets .-__ _.-_ .?6,2I4,8.59  91 

LIABILITIES. 

Net  unpaid  claims $624,059  81 

E.stimated  expenses  of  investigation  and  adjustment  of  losses 8,140  19 

I  Unearned  iircmiums —  2,365,293  95 

Uefluiniable  liy  insured  on  perpetual  fire  insurance  policies.. 30,971  48 

All  other  liabilities 132,905  IS 

Total  liabilities,  except  capital .$.3,161,970  61 

Capital $1,000,000  00 

Contingent  reserve  fund 552,889  30 

Surplus  over  all  liabilities -..-_.  1,500,000  00 

Surplus  to  policyholders .3,052,889  30 

Total $0,214,8.59  91 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $.303,814,053  00  $3,498,409  52 

Written  during  year.. __ _ 482,270,713  00  4,255,773  89 

Totals .$840,090,706  00  $7,754,183  41 

Expirations  and  cancellations.. 295,372,363  00  2,777,936  .50 

In  fi.rcc  at  end  of  year. $5.50,718,403  00  $4,976,246  91 

Deduct  amount  reinsured 159,267,009  00  1,519,837  09 

In  force  December  31,  1923. 1 $.391,451,3.34  00  .$3,4.50,409  82 
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Recapitulation  of  fire  risks  and  premiums  e£Fective  after  January  1,  1921 —                        Fire  risks  Premiums 

One  year  or  less $143,832,017  00  Jl, 191,395  46 

More  than  one  and  not  over  five  years 241,163,371  00  2,198,195  79 

Overfiveyears_ .,. 6,006,692  00  61,517  37 

Advance  premiums _ 449,254  00  5,301  20 

Totals $391,451,334  00  $3,456,409  82 

Perpetual  risks 1,093,404  00  34,412  75 

Grand  totals $392,544,738  00  $3,490,822  57 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  fcrcc  December  31,  1922 5104,023.908  00  $948,707  4fi 

Written  during  year 60,144  00  1,515  63 

Totals $104,084,052  00  $950,223  09 

Expired  and  terminated 73,122,284  00  617,441  44 

In  force  at  end  of  year $30,961,768  00  $332,781  65 

Deduct  amount  reinsured 751,208  00  16,101  51 

In  force  December  31,  1923 $30,210,560  00  $316,680  14 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears $487,527  00  $5,454  75 

Fiveyears 29.098.881  00  306,039  72 

Overfiveyears 624,152  00  5,185  67 

Totals 330,210,560  00  $316,680  14 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $30,496,678  00 

Net  premiums  received 231,068  55 

Net  losses  paid 109,012  81 

Net  losses  incurred 118,946  11 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                     Bock  value             Par  value  Market  value 

Government S947.942  99        $1,000,000  00  $991,750  00 

Province  and  municipal.. 520,.590  80            515,000  00  489,550  00 

Railroad _          2,122,596  42          2,379,000  00  2,113.290  00 

Miscellaneous 767,307  78            780.000  00  769,7.30  00 

Total  bonds $4,358,437  99        $4,674,000  00  $4,364,-320  00 

Stocks 

Railroad $313,428  75          $314,000  00  $291,360  00 

Miscellaneous _.._ 267,860  12            234,500  00  276,649  00 

Total  stocks $581,288  87          $548,500  00  $,-)68,009  00 

Total  bonds  and  .stocks $4,939,726  86        $5,222,.500  00  $4,932,329  00 


AMERICAN  ALLIANCE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1897.) 

Year  ending  December  31,  1923. 

GEORGE  II.  TYSON,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,102,932  04 

INCOME. 

Net  premiums  received $1,622,729  90 

Interest,  rents  and  dividends 233,682  27 

From  all  other  sources 4,783  65 

Total  income $1,861,195  82 

Total _ $5,964,127  86 

DISBURSEMENTS. 

Net  losses  paid $700,486  66 

Loss  adjustment  expenses 14,884  10 

Agents'  compensation,  including  brokerage .506,223  90 

Salaries  and  fees.. 14,153  99 

RenU. 100  00 
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Tiixos.  licenses  and  fees S42.69S  IS 

Paid  stockholders  for  interest  or  dividends.. 200,000  00 

Ail  other  disbursements 43,271  94 

Total  disbursements $1,521,818  77 

Balance $4,442,309  09 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4,442,309  09 

Non-Ledger  Assets. 

Interest  and  rents _ 45,623  00 

Other  ncn-ledger  assets... 356,424  27 

Gross  assets _ $4,844,356  36 

LIABILITIES. 

Net  unpaid  claims 164,058  00 

I'lstimatcd  expenses  of  investigation  and  adjustment  of  losses.. 1,000  00 

I'ncarncd  premiums _  1,587.957  K7 

All  other  liabilities 55,000  00 

Total  liabilities,  except  capital. _ _ _._ f  1,808  015  87 

Capital $1,000,000  00 

Surplus  over  all  liabilities 2,036,340  49 

Surplus  to  policyholders 3,036,340  4!) 

Total $4,844,356  36 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  ,Tanuary  1,  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 $915,890,130  00  $7,114,455  88 

Written  during  year 922,166,306  00  7,103,414  72 

Totals $1,838,056,436  00  $14,217,870  60 

Expirations  and  cancellations 569,258.057  00  4.620,043  32 

Inforceat  endof  year Sl.268,798,379  00  $9  597,827  28 

Deduct  amount  reinsured 919,808,107  00  6,886.009  07 

In  force  December  31,  1923 $348,990,272  00  $2,711,818  21 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $100,797,945  00  $714,688  25 

More  than  one  and  not  over  five  years 220,958,362  00  1,883,721  79 

Over  five  years 106.333  00  '       434  86 

Advance  premiums 1,733,445  00  12,111  31 

Totals ■ $323,596,085  00  $2,610,956  21 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922- $284,247,566  00  $2,435,937  98 

Expired  and  terminated 239,247,035  00  1,927,112  95 

In  force  end  of  year $45,000,531  00  $508,825  03 

Deduct  amount  reinsured 30,782,739  00  353,946  32 

In  force  December  31,  1923 $14,217,792  00  $154,878  71 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears ._ $1,016,153  00  $10,332  05 

Fiveyears _ 13,201,639  00  144,546  66 

Totals. $14,217,792  00  $154,878  71 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written.  _ $7,497,864  00 

Net  premiums  received 87,512  75 

Net  losses  paid  _ _ 28,632  72 

Net  losses  incurred ___ _  3o!ll6  09 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government $1,353,515  55        $1,501,000  00  $1,473,180  00 

Province  and  muiuiipal 516,028  31            531,000  00  540,650  00 

Railroad 1,114,305  56          1,281,000  00  1,187,5.30  00 

Miscellaneous _..            320,489  79            333,000  00  329,370  00 

Total  bonds-... $3,304,339  21        $3,646,000  00  $3,530,730  00 

Stocks — 

Railroad $328,688  23          $465,000  00  $338,600  00 

Bank  and  trust  company 63,876  25              26,000  00  110,130  00 

Miscellaneous 466,443  04            327,050  00  540,311  00 

Total  stocks $859,007  52          $818,050  00  $989,04100 

Total  bonds  and  stocks $4,163,346  73       $4,464,050  00  $4,519,771  00 


5-4  KKl'OHT    OF    INSURANCE    COMMISSIONEK. 

AMERICAN  AND  FOREIGN  MARINE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1896.     License  issued  in  California  1?>97.) 

Year  ending  December  31,  1923. 

BALFOUR,  GUTHRIl':  &  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 
('apilal  paid  up . - $.500,000  00 

Lcds-'cr  a.sscts  December  31  of  previous  year _ _ ?3,0()o,lj78  00 

INCOME. 

Net  preniiiims  received. $742,47.5  1 7 

Interest,  rents  and  dividends _ _ _ 13.5  4.54  2G 

From  all  other  sources _._ 1,9.51  84 

Total  income. . .$879,881  27 

Total $3,883,.559  33 

DISBURSEMENTS. 

Net  los,srs  paid $201,949  91 

Loss  adinstincrit  expenses 17.200  11 

Afrcn ts'  comjiensation.  including  brokerage 1 14.766  42 

Field  supervisory  expenses 1,237  38 

Salaries  and  fees 5,29.5  69 

Rents .536  27 

Taxes,  licenses  and  fees_ 48,423  1 3 

Real  estate  expenses ,5  3 28  05 

Paid  stockholders  for  interest  or  dividends - 12.5.000  00 

All  other  disbursements.. 27,524  47 

Total  disbursements . $547,261  43 

Balance $3,336,297  90 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance S3, 336, 297  90 

Non-Ledger  Assets. 

Interest  and  rents 28,530  40 

Gross  a-ssets - $3,364,828  30 

Deduct  assets  not  admitted . 241,809  61 

Admitted  assets .- $3,123,018  69 

LIABILITIES. 

Net  unpaid  claims. ., $369,263  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses — 6,492  00 

Unearned  premiums 128,983  56 

All  other  liabilities 44,598  00 

Total  liabilities,  except  capital. ..- ..- - $549,336  56 

Capital - $500,000  00 

Surplus  over  all  liabilities -.  2,073,682  13 

Surplus  to  policyholders - -.- 2,573.682  13 

Total - $3,123,018  69 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Marine  risks  Premiums 

In  force  December  31,  1922 $.59,961,093  00  $195,093  57 

Written  during  year 4,4.54,062.687  00  1,315.098  05 

Totals ...$4,514,023,780  00  $1,510,193  62 

Expirations  and  cancellations 4,429,761,127  00  1,231,048  39 

In  force  at  end  of  year 884,272.653  00  $279,145  23 

Deduct  amount  reinsured 21,480,3.53  00  72,584  16 

In  force  December  31,  1923. .$62,792,.300  00  .$206,561  07 


FIKE   AJNJD    FWxE   AND  MAKINE.  55 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Builds^                  .                                                                                   Book  value  Par  value  Market  value 

Government __ $1,282,119  79  Sl,287,500  00  §1,274.595  00 

Province  and  municipal ' _ 483,424  98  470,650  00  475,326  30 

Railroad 553,205  45  569,000  00  505,170  00 

Miscellaneous 172,985  33  166,200  00  166,480  00 


Totalbonds $2,491,735  55        $2,493,350  00        $2,421,57130 

Stocks- 
Railroad $555,009  32  $346,200  00  $418,495  50 


Total  bonds  and  stocks $3,046, 744  87        $2,839,550  00        $2,840,066  80 


AMERICAN  CENTRAL  INSURANCE  COMPANY. 
Saint  Louis,  Missouri. 

(Incorporated  1853.) 

Year  ending  December  31,  1023. 

HEN.I.  GODDWIX,  San  Francisco,   attorney  for  service. 

CAPITAL. 

Capital  paid  up- $1,000,000  00 

Ledger  as.scts,  December  31,  of  previous  year_ _ $7,7o2,01)7  81 

INCOME. 

Net  premiums  received $5,02(>,II'.I2  '.12 

I n tercst,  runts  and  dividends _._ 332.088  5 1 

Frcm  all  other  sources 8,965  53 

Total  income $5,368,046  96 

Total , $13,100,144  77 

DISBURSEMENTS. 

Net  losses  paid $2,567,612  47 

Less  adjustment  expenses i_. 98,610  27 

Agents'  compensation,  including  brokerage _ 1,348,934  51 

Field  supervisory  expenses 203,466  69 

Salaries  and  fees 183,461  85 

Rents., 44,055  32 

Taxes,  licenses  and  fees 162,858  96 

Paid  stockholders  for  interest  or  dividends _.  100,000  00 

All  other  disbursements 222,171  08 

Total  disbursements $4,931,171  15 

Balance $8,168,973  62 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance _ $8, 168,973  62 

Non-Ledger  Assets. 

I n tercst  and  rents _.. 101, 962  01 

Gross  assets $8,270,935  63 

Deduct  assets  not  admitted _ 89,242  32 

Admitted  assets. _ $8,181,693  31 

LIABILITIES. 

Net  unpaid  claims - . $564,956  32 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,406  67 

Unearned  premiums ._ * 4,504,695  28 

Dividends  declared  and  unpaid  to  stockholders 255  98 

All  other  liabilities 240,329  99 

Tc tal  liabilities,  except  capital. __ $5,313,644  24 

Capital $1,000,000  00 

SurpliLS  over  amiabilities 1,868,049  07 

Surplus  to  policyholders 2,868,049  07 

Total $8,181,693  31 


tili  liEruKT    OF    1X.SL'KAXCE    CUMMI^SIONKK. 

mSKS  AND  PREMIUMS. 

Summary  of  business  effective  after  January  1,  1921 — all  cliisscs —                                           Risks  Premiums 

In  force  December  31.  1922 - $889,867,075  00  $8,165,431  15 

Written  during  year 942.997.235  00  8,428,577  78 

Totals -- -  $1,832,864,313  00  $16,594,008  93 

Expirations  snd  cancellations 593.910.278  00  5,605,263  93 

In  force  at  end  of  year _. $1,233,924,035  00  $10,988,745  00 

Deduct  amount  reinsured... 312,330,608  00  2,880,742  91 

In  force  December  31,  1923 $921,593,427  00  $8,108,002  09 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  rr  less: $246,905,310  00  $2,088,800  09 

Mere  than  cne  and  not  over  five  years 498.581. Ifi:!  00  4,753.280  76 

Overfiveycars 175.050  00  2,279  94 

.Vdvance  premiums 787,989  00  7,220  89 

Titals. $746,449,512  00  $6,851,581  68 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922... ._ $296.129..540  00  $2,912,575  .32 

Written  during  year.. 2,028,2.34  00  10.6.30  01 

Totals $298,157,774  00  $2,923,205  33 

Expired  and  terminated 241.510.932  00  2,214.846  53 

In  force  at  end  of  year $.56,646,842  00  $708.-358  80 

Deduct  amount  reinsured 22,035,070  00  289,042  62 

In  force  December  31,  1923 $-34,611,772  00  $419,316  18 

Recapitulation  cf  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears $4,075,546  00  $.39.547  84 

Fiveyears 25,5-36,226  00  379,768  -34 

Totals $34,611.772  00  $419,316  18 

Largest  amoimt  written  on  any  one  risk _ $150,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Xet  risks  written _ $30,920,947  00 

Net  premiums  received .390,259  29 

Xet  losses  paid 177,109  46 

Net  losses  incurred 186,186  14 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government $431,130  96          $43-3.650  00  $428,757  00 

State,  prc\-ince,  county  and  municipal 857.712  08            867,246  67  830.870  14 

Railroad 4.261.130  36         4.846,100  00  4,.343.315  00 

Miscellaneous 650,825  85            688,666  66  628,216  66 

Totalbonds $6,200,799  25        $5,835,663  33  $6,231,158  80 

Railroad $159,083  93          $154,687  50  $92,053  13 

Bank  and  trust  company 197,317  50              71.200  00  167,627  00 

Miscellaneous 37,.365  00              39,800  00  34,0-35  00 

Tctalstocks $393.766  43          $265,687  50  $293,715  13 

Total  bonds  and  stocks ?6.5S4,565  68        $7.101..350  83  $6,524,873  03 

THE  AMERICAN  DRUGGISTS'  FIRE  INSURANCE  COMPANY. 

Cincinnati,  Ohio. 

(Incorporated  1906.     License  i.ssued  in  California  1910.) 

Year  ending  December  31.  1923. 

A.  O.  ROSSER,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up. $300,000  00 

Ledger  assets  December  31  cf  pre%ious  year $1,004,575  17 

INCOME. 

Net  premiums  received. $326,873  73 

Interest,  rents  and  di  idends __ _.  42,447  57 

From  all  other  sources. 1,400  04 

Total  income $370,721  34 

Total- r-r- .,..,..., , $1,375,296  51 


FIRE   AND    FIRE   AND   MARINE.  57 

DISBURSEMENTS. 

Net  losses  paid _-_ --. S124.274  28 

IxKS  adjustment  expenses.-- _ ,-- '^',1^  '•"' 

Agents'  compensation,  imiuding  brokerage - --  16,673  90 

Field  supeniscry  expenses - - -  14,924  25 

Salaries  and  fees 33,938  25 

Rents - 3.033  00 

Taxes,  licenses  and  fees 17.028  96 

Real  estate  expenses 918  85 

Paid  stoekhclders  for  interest  or  dividends 36,000  00 

.\ll  other  disbursements 32,512  79 

Total  disbursements - $283,480  24 

Bahnce $1,081,816  27 

LEDGER  ASSETS. 

Ledger  assets  as  per  Ixilaucc --  $1,001,816  27 

Non-Ledger  Assets. 

Interest  and  rents 9.909  68 

Gross  assete - - -  $1,101,725  95 

Deduct  assets  not  admitted 49  35 

.\dmittcd  assets _ $1,101,676  60 

LIABILITIES. 

Net  unpaid  claims $9,557  39 

K.stimated  expenses  cf  investigation  and  adjustment  of  losses _ _    -jOO  00 

Unearned  premiums 1 73,593  07 

.\I1  ether  liabilities ----  24,939  83 

Total  liabilities,  except  capital $208,390  29 

Capital $300,000  00 

Surplus  ever  all  liabilities , 593,286  31 

Surplus  to  policyholders - 893,286  31 

Total -  $1,101,676  60 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922-  -              .                                            $41,781,458  00  $433,685  52 

Written  during  year 50,729.781  00  526,583  40 

Totals - $92,511,239  00  $960,268  92 

Expirations  and  cancellations 45.330,595  00  475,071  40 

In  force  at  end  of  vear $47,180,644  00  $485,197  52 

Deduct  amoiint  reinsured 13,287,636  00  143,312  23 

In  force  December  31.  1923 $33,893,008  00  $341,885  29 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

Oueyearorless _-__ -.-      $32,090,108  00  $317,146  89 

More  than  one  and  not  over  five  years--. __ -          1,802,900  00  24,738  40 

Totals- - $33,893,008  00  $341,885  29 

Risks  and  premiums  effective  prior  to  January  1.  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 $729,325  00  $11,142  53 

Expired  and  terminated __            568.625  00  8.266  37 

In  force  at  end  cf  vear _ .-- _--             160.700  00  2.876  16 

Deduct  amount  reinsured - - 49.500  00  993  02 

In  force  December  31,  1923--- - $111,200  00  ■  $1,883  14 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                             Risks  Premiums 

Fiveyears $111,200  00  $1,883  14 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written.. -_ , _ $1,590,013  00 

Net premiumis received-- _       --  21.408  55 

Net  losses  paid -  2.905  42 

Net  losses  incurred .- 2,583  39 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                     Book  ralue             Par  value  Market  value 

Government $708,217  12          $725,000  00  $717,520  00 

Pro\ince  and  municipal- -- 126.847  71             127,500  00  125,930  00 

Miscellaneous-- - - 111,789  52            110,000  00  109,800  00 

Totalbonds. - $946,854  35          $962,500  00  $953,250  00 

Stocks — 

Railroad $30.165  00            $26,000  00  $23,720  00 

Total  bonds  and  stocks ^ $977,019  35         $988,500  00  $976,970  00 


5S  KKi'oKT  OK  ixsikaxcl:  commissioner. 

AMERICAN  EAGLE  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1915.     License  issued  in  California  1915.) 

Year  ending  December  31,  1923. 

ALFRED   L.   MERRITT,  San  Francisco,  attorney  for  service.  ' 

CAPITAL. 

Capital  paid  up ". $1,000,000  00 

Ledger  assets,  December  3 1 ,  of  previous  year $0,538,42(5  52 

INCOME. 

Net  prcniiiinis  received S4,335,t)83  ilO 

Interest,  rents  and  dividends -314,240  24 

From  ail  other  sources - 106,031  95 

Total  income $4,756,256  00 

Total--- - ---  $11,294,682  61 

DISBURSEMENTS. 

Net  losses  paid $1,985,624  93 

Less  adjustment  expenses.-- 57,179  01 

Agents'  compensation,  including  brokerage 359,631  52 

Field  supcr^^so^v  expenses 274,638  01 

Salaries  and  fees--. 359,989  24 

Rents 66,766  39 

Taxes,  licenses  and  fees 198,225  76 

Paid  stockholders  for  interest  or  dividends 140.000  00 

All  other  disbursements 413.187  01 

Total  disbursements- $3,855,241  87 

Balance. -  $7,439,440  74 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance - $7,439,440  74 

Non-Ledger  Assets. 

Interest  and  rents -' 29,230  02 

Other  non-ledger  assets 28,162  50 

Gross  assets $7,496,83.3  26 

Deduct  assets  not  admitted 24,567  15 

-Wmitted  assets - 57,472,266  11 

LIABILITIES. 

Net  unpaid  claims ..-. . - --- ---  $444,010  97 

Estimated  expenses  of  investigation  and  adjustment  of  losses 12,278  53 

Unejirned  premiums - 4,039,096  20 

.\11  other  liabilities - 169,304  37 

Total  liabihtics,  except  capital $4,664,690  07 

Capital.. $1,000,000  00 

Surplus  over  all  liabilities - 1,807,576  04 

Surplus  to  policyholders - - - --  2,807,576  04 

Total -  $7,472,266  11 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1.  1321—                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 ---- Sl,.348.491,903  00  Sll.791,4yy  54 

Written  during  year--- 2,050,688,666  00  13..533.901  60 

Totals               $3,.399,181,569  00  825,325,401  14 

E.vpirations  and  cancellations : 1,428,110,420  00  8,030,996  51 

In  force  at  end  of  year. .-._ $1,971,071,149  00  $17,294,404  63 

Deduct  amount  reinsured - 1,178,679,944  00  10,285,547  99 

In  force  December  31,  1923---- ..- $792,.391,205  00  $7,00c,,856  64 

Recapitulaticn  of  fire  risks  and  premiums  effective  ?fter  January  1,  1921 —                              Risks  Premiums 

One  year  or  less -- $205,919,986  00  Sl.922.0.35  77 

More  than  cne  and  not  ever  five  years-- - 431,452.160  00  4.142,346  01 

Over  five  vears -.- - - --- 624,.301  00  6,255  02 

.\dvancc  premiums - - - - 2,.344.374  00  21,485  03 

Totals , $040,340,821  00  $6,092,721  83 


FIltK    AND    Fi;iE    AND    MARINE.  59 

l?isKS  and  premiums  effective  prior  to  January  I,  1921 —                                                           Risks  Premiums 

In  force  December  :n,  11)22-.- S27fi,880,247  00  S2,5(;5,575  01 

Kxpired  and  terminated 215,200,337  00  l,8%,0-30  20 

In  force  at  end  of  year _. $61,589,910  00  $969,545  41 

Deduct  amount  reinsured- 46,638,528  00  508,855  16 

In  force  December  31,  1923 $14,961,382  00  $160,690  25 

Recapitulation  of  risks  and  premiums  eff<;ctivc  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears - $409,638  00  $5,442  33 

Fiveyears - 14,307,818  00  152,529  68 

Over  five  years 233,926  00  2,718  24 

Totals.- --- $14,951,382  00  .'s.160,690  25 

Liir^est  amount  written  on  any  one  risk $1,500,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risk,s  written -_ - $22,078,921  00 

Net  premiums  received - 189,244  27 

Net  losses  paid - 79,727  33 

Net  losses  incurred 84,004  09 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds^                                                                                                           Book  value              Par  value  Market  value 

(lovermiient -,         $1,261,439  00        $1,266,0.50  0(1  $1,261,439  00 

Province  and  municipal 458,370  00            443,000  00  4.58,:!70  00 

Railroad 265,510  00            287,000  00  265,510  00 

Miscellaneous--- - 247,060  00            251,000  00  247,060  00 

Totalbonds- $2,232,379  00        .$2,247,0.50  00  .$2,232,379  00 

ytocks — 

Railroad $809,000  00           $780,000  00  .$816,525  00 

Bank  and  trust  company 171,000  00              50,000  00  173.500  00 

Miscellaneous 2,676,475  00          2,194,600  00  2.694,612  50 

Tctalstccks --- $3,656,475  00        $3,024,600  00  $3,684,637  50 

Total  bonds  and  stocks $5,888,854  00        $5,271,650  00  $5,917,016  50 

AMERICAN  EQUITABLE  ASSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  191S.     Licen.se  issued  in  California  1919.) 

Year  ending  December  31,  1923. 

O.  R.  JEFFRESS,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up . '. .$500,000  00 

Lodger  assets  December  31  of  previous  year $1,886,204  55 

INCOME. 

Net  premiums  received $858,287  62 

Interests,  rents  and  dividends 76,811  20 

From  all  other  sources- -.  72,187  85 

Totalincome . $1,007,286  67 

Total $2,893,491  22 

DISBURSEMENTS. 

Net  losses  paid .- $577,499  84 

Loss  adjustment  expenses - 28,644  88 

Agents'  compensation ,  including  brokerage 330,029  02 

Field  supervisory  expenses 734  48 

Salaries  and  fees - 1,040  00 

Taxes,  licenses  and  fees 26,811  27 

All  other  disbursements- - .: 94,003  30 

Total  disbursements $1,058,762  79 

Balance '. $1,8.34,728  43 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance-. $1,834,728  43 

Non-Ledger  Assets. 

Interest  and  rents- 10,994  20 

Other  non-ledger  assets 188,457  84 

Gross  assets $2,034,180  47 


60  REPORT   OF    INSURANCE    COMMISSIONER. 

INCOME 
Net  premiums: 

Accklent   $1,036,938  49 

Health - 1,379,245  49 


Total  net  premiums $2,416,183  98 

Policy  fees  required  or  represented  by  applications $79,536  00 

Total  income  from  life  department 225,697  96 


Total  income - $2,721,417  94 


Sum    $4,230,402  49 

DISBURSEMENTS 
Net  amount  paid  for  losses: 

Accident  - $536,778  89 

Health  930,083  43 


Total .— - $1,490,862  32 

Investigation  and  adjustment  of  claims 72,429  88 

Commissions  or  brokerage  to  agents 443,576  77 

Compensation  of  otlieers  and  home  olHeo  employees 146,568  12 

Salaries  and  expenses  of  agents  not  paid  by  commissions 53,145  45 

Medical  examiners 2,182  40 

Inspections   884  69 

Rents   17,758  44 

General  office  maintenance  and  expense 9,078  83 

State  taxes  on  premiums . 35,100  10- 

Insurance  department  licenses  and  fees 2,368  60 

Federal  taxes 2,694  61 

All  other  licenses,  fees  and  taxes 2,359  07 

Legal  expenses  1,569  55 

Advertising 5,981  59 

Printing  and  stationery 41,738  83 

Postage,  telegraph,  telephone  exchange  and  express 27,172  53 

Insurance 1,708  49- 

Fumiture  and  fixtures 17,195  89 

Bureau  and  association  dues  and  assessments 1,593  76 

Other  disbursements  -  1,138  57 

Agents'  balances  charged  off 2,995  90 

Total  disbursements  from  life  department •  118,083  66 


Total  disbursements - $2,504,191  02 


Balance  $1,726,211  47 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $1,025,146  34 

Loans  secured  by  collateral 3,943  20 

Book  value  of  bonds  and  stocks - - 304,998  97 

Cash  in  office 4,402  05 

Deposits  in  banks  on  interest 232,999  80 

On  or  after 
Premiums  in  course  of  collection:  Oct.  1, 1922 

Accident   $20,525  68 

Health - 30,788  52 


Total   51,314  20 

Bills  receivable  43,406  91 


Ledger  assets  as  per  balance $1,726,211  47 

Non- Ledger  Assets 
Interest  due— 

On  mortgages  $20,410  90 

On  bonds  not  in  default 3,544  78 

On  certificate  of  deposits 247  45 

On  other  assets 68  48 


24.271  61 

Net  amount  of  uncollected  and  deferred  premiums 23,715  96 

Due   from   other  companies    for   losses    and  claims   on  policies   of  this  company 
reinsured    1>900  00 


Gross  assets — - $1,776,099  04 
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Deduct  Assets  Not  Admitted 

Book  value  of  bonds  and  stocks  over  market  value $1,491  34 

Agents  debit  balances  (gross) 49,999  99 

Premium  notes,  policy  loans  and  other  policy  assets  in  excess  of  net 
value  and  of  other  policy  liabilities  on  indivdual  policies— 2,400  &i 

53,S91  58 

Admitted    assets    $1,722,207  43 

LIABILITIES 
.Net  unpaid  claims: 

Accident   - $281,635  93 

Health 249,017  9S 

$530,653  91 

Estimated  expenses  of  adjustment  of  claims 17,609  12 

Unearned  premiums  581,276  57 

Commissions  and  other  charges  effective  subsequent  to  October  1, 1922: 

Accident    $11,395  43 

Health 17.093  14 

28,488  57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 6,435  84 

Estimated  amount  hereafter  payable  for  taxes 45,500  00 

Life  department  125,507  90 

Total  amount  of  all  liabilities,  except  capital $1,335,471  91 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities 186,735  55 

Surplus  as  regards  policyholders 3S6,73o  55 

Total  —     $1,722,207  46 

EXHIBIT  OF    PREMIUMS 

Accident  Health 

Tn  force  December  31,  1921 $370,329  78  $536,403  31 

Written  or  renewed  during  year 1,097,520  22  1,456,838  11 

Totals    $1,467,850  00     $1,993,241  42 

Expirations  and  cancellations. 1,061,164  82       1,385,439  44 

In  force  at  end  of  year $400,685  18        $607,801  98 

:Eeinsured  1.483  88 

In  force  December  31,  1922 $405,201  30        $608,801  98 

BUSINESS    IN     CALIFORNIA    DURING    1922 

Premiums  Losses  paid 

.Accident   $52,152  55  $25,601  87 

;Health  68,925  43  44,516  54 

Totals   $121,077  48  $70,118  41 


CALIFORNIA  PACIFIC  TITLE  INSURANCE  COMPANY 
San  Francisco,  California 

(Incorporated  1SS6.    Commenced  business  in   California  1886.) 

Year  ending  December  31,  1922. 

"E.  J.  McOUTCHEN,  President.  W.  H.  SMITH,  JR..  Secretary. 

CAPITAL 

Capital  paid  up  or  deposit  capital $1,200,000  00 

-'Ledger  assets  December  31  of  previous  year $1,883,435  29 

-Increase  of  paid-up  capital  during  the  year 28,767  51 

$1,912,202  80 
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Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                             Rislcs  Premiums 

One  year  or  less S397.S8U,150  00  $3,840,654  73 

More  than  one  year  and  not  over  five  years 140  143.131  00  1,178.937  02 

Overfivcyears 512  805  00  5.110  48 

Advance  premiums 336,817  00  3.452  10 

Totals $1,538,872,903  00  $15,028,154  33 

Risks  and  premiums  effective  prior  to  Jaimary  1,  1921^                                                          Risks  Premiums 

In  force  December  31,  1922 _ $731,767,387  00  $7,602,870  39 

Written  during  year 4,069,240  00  17,296  96 

Totals $735,836,627  00  $7,620,167  35 

Expired  and  terminated 487,580,316  GO  4,466.660  59 

In  force  at  end  of  year S248.256.311  00  $3,153,506  76 

Deduct  amount  reinsured 40,925,665  00  540,865  34 

In  force  December  31,  1923_._ $207,330,646  00  $2,612,641  42 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                            Risks  Premiums 

Fouryears 86,314,915  00  S75,707  79 

Fiveyears 200.629.484  00  2  534.382  16 

Over  five  years. 386,247  00  2,551  47 

Totals.-.. $207,330,646  00  $2,612,641  42 

Largest  amount  written  on  any  one  risk $979,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written S33.379,.395  00 

Net  premiums  received 395,3,55  51 

Net  losses  p;iid 169,692  75 

Net  losses  incurred 184.641  02 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds^                                                                                                     Book  value             Par  value  Market  value 

Government .S6.575.926  95        $6,995,000  00  ?6.S7o.600  00 

Province  and  municipal , 1.027.568  19          1.016.000  00  1,006.650  00 

Railroad. 1,758.699  65          1.649.000  00  1,469.840  00 

Miscellaneous 2,170,466  26         2,087,000  00  2,158,410  00 

Total  bonds $11,532,66105      $11,747,000  00  $11,510,500  00 

Rtoeks— 

Railroad $2,345,409  35        $1,529,000  00  $1,885,375  00 

Miscellaneous 1,847,356  55          1,594,100  00  1,836,105  00 

Totalstocks $4,192.765  90        $3,123,100  00  $3,721,480  00 

Total  bonds  and  stocks $1.5.725,426  95      $14,870.100  00  515,231,980  00 


THE  AMERICAN  NATIONAL  FIRE  INSURANCE  COMPANY. 

Columbus,  Ohio. 

(Incorporated  1914.     License  issued  in  California  1920.) 

Year  ending  December  31,  1923. 

SELBACH  &   DEAXS,  ,San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up .__ $500,000  00 

I^icdger  assets,  December  31  of  previous  year $1,337,025  28 

INCOME. 

Net  premiums  received $144,168  21 

Interest,  rents  and  dividends. SSisOl  63 

From  all  other  sources 226.657  47 

Total  income $424,127  31 

Total .. $1,761,152  59 

DISBURSEMENTS. 

Net  losses  paid .._  $435,558  02 

Less  ad.iustment  expenses 11.054  27 

-Agents'  compensation,  including  brokerage 168!686  51 

Field  supervisory  expenses. __ _  20.005  70 

Salaries  and  fees _  .                _                                            -  -  --  43686  0'' 

Rents-   ll[[]].[[[\\\\[l[l[\[\\][\[\  6!815  00 

1  axes,  licenses  and  fees 30,709  19 

All  other  disbursements 93^468  12 

Total  disbursements $809,982  83 

Balance $951,169  76 
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Ledger  assets  as  per  lialaiice. 


Interest  and  rents 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


Admitted  assets. 


LIABILITIES. 
Net  iinpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital. 

Capital - 

Surplus  over  all  liabilities 


$500,000  00 
217,095  77 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921—  Fire  risks 

In  force  December  31,  1922 $128,511,874  00 

Written  during  year 121,765,656  00 

Excess  cf  original  premiums  over  reinsurance 

Totals 8250,277,530  00 

Expirations  and  cancellations 100,244,395  00 

In  force  at  end  of  year 1150,033,135  00 

Deduct  amount  reinsured ; 1 15,098,703  00 


In  force  December  31,  1923 134,934,432  00 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921^ —  Risks 

One  year  or  less.. !?-5?9.S51  0? 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


25,304,958  00 
5.500  00 
24,123  00 


Totals .---  §34,934,432  00 

Risks  and  premiums  effective  pricr  tc  Jaimary  1,  1921 —  Risks 

In  f(rce  December  31,  1922 .531,93.5,213  00 

Written  during  year 643  253  00 

Excess  of  original  premiums  ever  reinsurance -      

Totals S32,578,466  00 


Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1923 - 

Recapitulation  cf  risks  and  premiums  effective  prior  to  January  1,  1921 — 

Four  years 

Five  years 

Totals 

Largest  amount  written  en  any  one  risk. 

BUSINESS  IN  CALIFORNIA  DURING  1923. 


28,810,501  00 

§3,767,965  00 
2,995,885  00 

$772,080  00 
Risks 
S36,528  00 
735.552  00 

$772,080  00 


Net  risk.<i  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Bonds- 
Government  

Province  and  municipal. 
Railroad 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Book  value 
.S739.883  89 
500  00 
26.975  00 


Total  bonds. 
Stocks- 
Railroad 

Miscellaneous. 


Total  stocks 

Total  bonds  and  stocks. 


§767,358  89 


§576  00 
203.259  39 


$203,835  39 


Par  value 
.S790.250  00 
500  00 
30,000  00 

.?820,750  00 

$600  00 
192,650  00 


.$051,169  70 


7,562  82 
36,511  97 

$995,244  55 

987  89 

$994,256  60 


$81,.')24  82 

2,000  00 

184,746  93 

8,889  14 

$277,160  89 


717,095  77 
$994,256  66 


Premiums 
$1,.334.078  01 
1,187.670  09 
7,103  62 

$2,528,851  72 
1,094,063  64 

$1,434,788  08 
1,113.135  78 

$321,652  30 

Premiums 

$101,591  19 

219,823  90 

78  69 

158  52 

$321,652  .30 

Premiums 

§286,353  86 

8,617  43 

3,697  51 

$298,668  80 
250,930  59 

.$47,7.38  21 
37,710  71 

$10,027  50 
Premiums 
.$287  24 
9,740  26 

§10,027  50 
§300,000  00 


i?4,SS6,107  00 
71, .579  99 
41,240  00 
43,158  48 


Market  value 

§775.664  00 

525  00 

27.500  00 

§803,689  00 

$474  00 
195,446  00 


$193,250  00  $195,920  00 


$971,194  28        $1,014,000  00 


$999,009  00 


64  REPORT   OF    INSURANCE    COMMISSIONER. 

AMERICAN  UNION  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1923.     License  issued  in  California  1923.) 

Year  ending  Deceniber  31,  1923. 

H.   W.  FORE.S,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $500,000  00 

Surijliis  iwid  in  by  stockholders 700,000  00 

•  $1,200,000  00 

INCOME. 

Net  premiums  received $86,123  15 

Interest,  rents  and  di\'idends 20,'608  69 

■     Total  income $106,731  84 

Total.  _ $1,306,731  84 

DISBURSEMENTS. 

Xet  losses  paid $1,497  34 

Loss  adjustment  expenses 2,035  67 

Agents'  compensation,  including  brokerage 1£!658  84 

Field  supervisory  expenses 2,154  89 

Salaries  and  fees.. 6,078  27 

Rents 434  97 

Taxes,  licen-ses  and  fees 4,092  53 

All  other  disbursements 8,755  07 

Total  disbursements $44,707  58 

Balance.. _ _ $1,262,024  26 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,262,024  26 

Non-Ledger  Assets. 

Interest  and  rents __.  17,274  67 

Othernon-ledger assets I  10,702  50 

Gross  assets. Sl,290,001  43 

Deduct  assets  not  admitted 124  94 

.■Admitted  .issets $1,289,876  49 

LIABILITIES. 

Net  unpaid  claims $5,537  00 

Kstimated  expenses  of  investigation  and  adjustment  of  losses 115  00 

I'liearned  premi ums _ 72,523  92 

-Ml  other  liabilities " W^W. ..\\\W^\^^\^.  2!775  00 

Tctalliabilities,  except  capita! .  $80  950  92 

Capital- - $500,606  66 

Surplus  over  all  liabilities 708,925  57 

Surplus  to  policyholders. 1,208,925  57 

Total.. $1,289,876  49 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                    Fire  risks  Premiums 

Written  during  year $.30,181,718  00  $215,751  77 

Expirations  and  cancellations 2,390,890  00  18,640  05 

In  force  at  end  of  year... $27,790,828  00  $197,111  72 

Deduct  amount  reinsured 14,993,782  00  111,636  08 

In  force  December  31,  1923 $12,797",046  00  $85,475  64 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                             Risks  Premiums 

One  year  or  less $4,577,511  00  $28,879  83 

Twoyears .            412,037  00  1,126  82 

Threeyears _ 6,187,353  00  42,066  83 

Fouryears 92,400  00  809  18 

Fiveyears 1,051.677  00  10,732  59 

Over  five  years... 34,450  00  465  29 

Advance  premiums... 54,275  00  386  32 

Totals - $12,409,703  00  $84,466  86 

Largest  amount  witten  on  any  one  risk $200i000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  wTittcn.- $784,483  00 

Net  premiums  received 7,595  23 

Net  losses  paid 22  74 

Net  losses  incurred "- 495  74 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government                                                                  $610,437  50          $625,000  00  $615,000  00 

Province  and' municipal 155,790  00            152,000  00  158,750  00 

Railroad                                                                                195,262  50            194.000  00  195,960  00 

Miscellaneousr/.ir.r.r.I--.!.. - 241,577  50            254,000  00  244,060  00 

Totals $1,203,067  50        $1,225,000  00  $1,213,770  00 

ASSURANCE  COMPANY  OF  AMERICA. 

New  York,  New  York. 

(Incorporated  1897.     License  issued  in  California  1922.) 

Year  ending  December  31,  1923. 

JOHN  A.  HOUGAARD,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up -  $500,000  00 

Ledger  .assets  December  31  cf  previous  year $1,420,763  35 

Increase  of  paid-up  capital  during  year 300,000  00 

$1,720,763  35 

INCOME. 

Net  premiums  received $524,720  28 

Interest,  rents  and  dividends 1 66,528  5 1 

From  all  other  sources 5,976  75 

Total  income - $597,225  54 

Total $2,317,988  89 

DISBURSEMENTS. 

Net  losses  paid.. $303,614  79 

Loss  adjustment  expenses 11,658  23 

Agents' compensation,  including  brokerage 116,445  30 

Field  supervisory  expenses 893  33 

Salaries  and  fees 24,534  08 

Rents 2,546  50 

Taxes,  licenses  and  fees -• 20,021  50 

Paid  stockholders  for  interest  or  dividends 235,000  00 

All  other  disbursements 19,784  30 

Total  disbursements $734,498  03 

Balance $1,583,490  86 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1 ,583,490  86 

Non-Ledger  Assefs. 

Interest  and  rents 16,575  07 

Gross  assets $1,600,066  53 

LIABILITIES. 

Net  unpaid  claims $104,988  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,000  00 

Unearned  premiums --  423,366  76 

All  other  liabilities ---  34,972  76 

Total  liabilities,  except  capital $564,327  52 

Capital . --  $500,000  00 

Surplus  over  all  liabilities 535,739  01 

Surplus  to  policybolders '. -  1,035,739  01 

Total $1,600,066  53 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $103,078,245  00  $955,641  23 

Written  during  year... 158,738,785  00  1,537,023  78 

Totals                                                                                   $261,817,030  00  $2,492,665  01 

Expirations  and  cancellations 97,325,251  00  940,206  18 

In  force  at  end  of  year $164,491,779  00  $1,552,458  83 

Deduct  amount  reinsured..-. 98,662,815  00  949,510  35 

In  force  December  31,  1923 $65,828,964  00  $602,948  48 

5 32411 
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Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1021 —                              Risks  Premiums 

One  year  or  less 838,783,460  00  8325,778  05 

More  than  one  and  not  over  five  years __. 27,045,504  00  277,170  43 

Totals $65,828,S64  00  8602,948  48 

Risks  and  premiums  oflfeetivc  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 $16,770,271  00  8103,551  25 

Expired  and  terminated _ 12,931,161  00  130,086  30 

In  force  at  end  of  year $.3,839,110  00  833.464  95 

Deduct  amount  reinsured 1,701,110  00  16,308  25 

In  force  December  31,  1923 82,138,000  00  $17,156  70 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921—                               Risks  Premiums 

Fouryears 8138,256  00  81.300  85 

Fiveyears 1,999,744  00  15,855  85 

Totals... 82,138,000  00  817.156  70 

Largest  amount  written  on  any  one  risk . 8100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $6,966,6.58  00 

Net  premiums  received 62,459  43 

Net  losses  paid 7,082  93 

Net  losses  incurred 11, 787  24 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds^                                                                                                     Book  value             Par  value  Market  value 

Government 81,176,350  00        81,175.000  00  Sl,176,.350  00 

Railroad 47,300  00              60,000  00  47,300  00 

Miscellaneous 10,400  00              10,000  00  10,400  00 

Total  bonds— _. 81,234,050  00        81,245,000  00  81,2.34,050  00 

Stocks — 

RaUroad... 826,100  00            830,000  00  826,100  00 

Miscellaneous 126,850  00            115,050  00  126,850  00 

Totalstocks 8152,950  00          $145,050  00  8152,950  00 

Total  bonds  and  stocks 81.387.000  00        81, .390,050  00  81,387,000  00 


ATLANTIC  MUTUAL  FIRE  INSURANCE  COMPANY 
Savannah,  Georgia. 

(Incorporated  190.5.     License  issued  in  California  1923.) 

Year  ending  December  31,  1923. 

LABRY,  HARRLS  &  WAT.SON,  Los  Angeles,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up ..'- $100,000  00 

Ledger  assets  December  31  of  pre\'ious  year 

INCOME. 
Net  premiums  received 

Interest  rents  and  di^^dends - 

From  all  ether  sources 

Total  income 

Total. 

DISBURSEMENTS. 

Net  Icsses  pail _ 

Loss  adjustment  expenses --_ 

Agents'  compensation,  including  brokerage. . 

Field  super\-isory  expenses 

S-.ilarics  and  fees __ 

Rents.- 

Taxes,  licenses  and  fees 

Real  estate  expenses 

Paid  fcr  inte-est  or  dividends  on  guaranty  capital.. _ 

Dividends  to  policyholders 

All  other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance 


$358,365  88 


8188.843  63 
20,533  76 
27,581  13 


8236,958  52 

$595,324  40 

$61,956  30 

993  24 

36,561  76 

1,379  59 

30,565  00 

1,200  00 

4,870  27 

740  35 

10,883  81 

29,517  60 

26,450  81 

$205,073  73 

$390,250  67 


$390,250  67 
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Non-Ledger  Assets. 

Interest  and  rents S2,268  59 

Other  non-ledger  assets H .555  72 

Gross  assets — S404.074  98 

Deduct  assets  not  admitted U  .328  86 

Admitted  assets $392,746  12 

LIABILITIES. 

Net  unpaid  claims.... $7,962  99 

Total  unearned  premiums 106,882  96 

All  other  liabilities 18,229  41 

Total  liabilities  except  capital... Sl.33,075  .36 

Capital-. $100,000  00 

Surplus  over  all  liabilities 159,670  76 

Surplus  as  regards  policyholders 259,670  76 

Total.. - $392,746  12 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $26,213,502  00  $363,885  68 

Written  during  year. 68,217,270  00  973,926  59 

Totals                      $94,4.30,772  00  $1,337,812  27 

Expirations  and  cancellations 63,087,014  00  894,552  65 

In  force  at  end  01  year $31,.343,758  00  $443,259  62 

Deduct  amount  reinsured 14,902,108  00  234,507  29 

In  force  December  31,  1923 -.-      $16,441,650  00  .$208,752  .33 

Recapitulation  of  fire  risks  and  premiums  effcetivo  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less .. $14,508,945  00  $176,034  24 

More  than  one  and  not  over  five  years _ 1,607,060  00  30,793  37 

Totals $16,116,005  00  $206,s27  61 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 $1,516,371  00  $23,006  38 

Expired  and  terminated 796,105  00  12,958  80 

In  force  at  end  of  year $720,266  00  $10,047  58 

Deduct  amount  reinsured 599,631  00  7,056  00 

In  force  December  31,  1923 $120,6.35  00  $2,991  58 

Recapitulation  of  risks  and  premiums  effective  pricr  to  January  1,  1921^                               Risks  Premiums 

Fouryears _ $4,500  00  $81  80 

Fiveyears 116,1.35  00  2.909  78 

Totals. $120,635  00  $2,991  58 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written . _.  $394,094  00 

Net  premiums  received 5,64 1  69 

Net  losses  paid 278  02 

Net  losses  incurred 281  75 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds^                                                                                                     Book  value             Par  value  Market  value 

Government $48,693  02            $50,.300  00  $49,690  82 

Prosince  and  municipal 31,169  62              31,200  00  31,169  62 

Railroad _ 19,190  90              20,000  00  19,190  00 

Totalbonds .$99,053  54          $101,500  00  $100,050  44 

Stoclcs— 

Bank  and  trust  company 927  00                   900  00  945  00 

Total  bonds  and  stocks ,...            $99,980  54          $102,400  00  $100,995  44 
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UNITED  STATES  BRANCH 
ATLAS  ASSURANCE  COMPANY,  LTD. 

London,  England. 

(Incorporated  ISOS.     License  issued  in  California  1886.) 

Year  ending  December  31,  1923. 

FRANK  J.   DEVLIX,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Lodwr  assets  December  31  of  previous  year So,G06,21S  83 

INCOME. 

Net  premiums  received -54,334,409  02 

Interest,  rents  and  dindends 200,312  05 

From  all  ether  sources _ 214,990  79 

Total  income $4,749,712  46 

Total - SlOS-W.OSl  29 

DISBURSEMENTS. 

Net  los.ses  paid - S2,466,SS1  72 

Lass  adjustment  expenses . 87,213  27 

Agents'  compensation,  including  brokerage 824,706  27 

V'lcM  supervisory  expenses 226,172  33 

Salaries  and  fees 36.5,918  05 

Rents 49,m  21 

Taxes,  licenses  and  fePS_-_ 122,775  20 

All  other  disbursements 276,149  54 

Total  di.*ur.sements____ .  f4,418,933  59 

BalaDce , S5,93G,997  70 

LEDGER  ASSETS. 

Lcdeer  assets  as  per  balance - 85,936,997  70 

Non- Ledger  Assets. 

Interest  and  rents 49.844  83 

Gross  assets S5,986.S42  53 

Deduct  assets  not  admitted 149,248  49 

Admitted  assets 85,837,594  04 

LIABILITIES. 

Net  unpaid  claims .S343.582  99 

Estimated  expenses  of  investigation  and  adjustment  of  losses.. I'^5^  ^^ 

Unearned  premiums 3,845.874  69 

All  other  liabilities 124.842  29 

Total  liabilities,  except  capital $4,322,153  12 

Surplus  to.  policyholders 1,515,440  92 

Total-— 85,837.594  04 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                    Fire  risks  Premiums 

In  force  December  31.  1922 -5799.614.576  00  S7.191.501  42 

Written  durincr  year 1,349,020,135  00  8,611,335  43 

Excess  cf  original  premiums  over  reinsiirance -     1.737  80 

Totals $2,148,634,711  00  815,804,574  65 

Expirations  and  cancellations 951,583,162  00  5,735,365  23 

In  force  at  end  of  year                                       $1,197,051,549  00  510,069.209  42 

Deduct  .imount  reinsured 484,501,782  00  4,12.5,172  09 

In  force  December  31,  1923 5712,549,767  00  55,944.037  33 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              Risks  Premiums 

Onevearorl^ $238,470,129  00  Sl.938,826  97 

More  than  one  and  not  over  five  years 473,753.976  00  4,000,720  77 

(Her  five  vears                                                                     103,728  00  1,879  51 

Advance  premiums.... 221,934  00  2,610  08 

Tot.ils 8712,549.767  00  $5,944,037  33 
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Risk?  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 $282,541,309  00  82,402,423  28 

Written  during  year --__ 421,955  00  4,355  82 

Totals                                                   $282,963,264  00  $2,406,779  10 

Expired  and  terminated.  __.: 234,884,352  00  1,834.519  84 

In  force  at  end  of  vcar $48,078,912  00  $572,259  26 

Deduct  amount  reinsured -.-.        11,763,427  00  131,226  32 

In  force  December  31,  1923 -- $36,315,485  00  $441,032  94 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                                Risks  Premiums 

Fouryears                      $403,346  00  $3,494  99 

Fivcycars.              - --        35,792,5.35  00  436,799  04 

Over  "five  years.... 119,604  00  738  91 

Totals $36,315,485  00  S441,032  94 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written... $39,632,460  00 

Net  premiums  received 500,432  64 

Net  losses  paid _ 240,091  79 

Net  losses  incurred _ 257,266  50 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bends —                                                                                                     Book  value             Par  value  Market  value 

Government $2,305,.591  67        $2,604.850  00  .$2,.5.32,765  50 

Province  and  municipal 573,425  00            539,000  00  535,770  00 

Railroad 1,303,695  00          1,313,000  00  1,050,370  00 

Totalbonds .$4,182,711  67        $4,456,850  00  $4,118,905  50 

Stocks — 

Railroad $208,737  50          $112,500  00  $159,175  00 

Miscellaneous _...               18,450  00              18,450  00  19,012  50 

Totalstocks $227.187  50          $130,950  00  $178,187  50 

Total  bonds  and  stocks $4,409,899  17        84,.587,S00  00  $4,297,093  00 


AUTOMOBILE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1907.     License  issued  in  California  1914.) 

Year  ending  December  31,  1923. 

J.  R.   MOLONY,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $12,181,236  21 

INCOME. 

Net  premiums  received __.  $18,983,097  54 

Interest,  rents  and  dividends... 338,699  21 

From  all  other  sources 30,888  76 

Total  income _. _ $19,352,685  51 

Total __ $31,533,921  72 

DISBURSEMENTS. 

Net  lasses  paid $8,599,198  81 

Loss  adjustment  expenses 279,169  68 

Agents'  compensation,  including  brokerage. 3,333,859  73 

Field  supervisory  expenses ._ 1,211,011   19 

Salaries  and  fees .  _.       .         .  ...     ..       .  513,415  19 

Rents _ 158,972  41 

Taxes,  licenses  and  fees 480,595  88 

Paid  stockholders  for  interest  or  dividends 200,000  00 

All  other  disbursements 650,586  53 

Total  disbursements. $15,426,809  42 

Balance $16,107,112  30 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $16,107,112  30 
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Non-Ledger  Assets. 

Interest  and  rents $113,740  02 

Other  non-ledger  assets 405,082  18 

Gross  assets 816,625,934  50 

Deduct  assets  not  admitted _ _.  120.448  20 

Admitted  assets- - _ -. $16,505,486  30 

LIABILITIES. 

Net  unpaid  claims §1,716.872  15 

Estimated  expenses  of  investigation  and  adjustment  of  losses 24,075  23 

Unearned  premiums 9,701,916  12 

Dividends  declared  and  unpaid  to  stockliolders 50,000  00 

All  other  liabilities 485,275  39 

Total  liabilities,  except  capital _ 811,978  738  89 

Capital 82,000,000  00 

Surplus  over  all  liabilities 2,526,747  41 

Surplus  to  policyholders 4,526,747  41 

Total._ _._ 816,505,486  30 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                    Fire  risks  Premiums 

In  force  December  31,  1922._ _  81.063,415,527  00  89.757,367  22 

Written  during  year.... __ 1,815,807,124  00  16,.525,738  22 

Excess  of  original  premiums  over  reinsurance 661,114  09 

Totals. $2,879,222,651  00  826,944,219  53 

Expirations  and  cancellations 982,516,957  00  9,516,119  79 

In  force  at  end  of  year. $1,896,705,694  00  $17,428,099  74 

Deduct  amount  reinsured 598,533,554  00  5,257,112  21 

In  force  December  31.  1923 $1,298,172,140  00  812,170,987  53 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less 8467,031,999  00  $5,149,891  39 

More  than  one  and  not  over  five  years.-- 829,637,6(i0  00  7,001,167  52 

Over  five  years 1,502,481  00  19,928  62 

Totals -. $1,298,172,140  00  $12,170,987  53 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 8331,797,328  00  $3,002,319  03 

Written  during  year...... 26,467,790  00  159,2ii7  91 

Excess  of  original  premiums  over  reinsurance 371,661  72 

Totals 8358,265,118  00  83,533.248  66 

Expired  and  terminated 289,823,520  00  2,688,087  67 

In  force  at  end  of  year $68,441,598  00  8845,160  90 

Deduct  amount  reinsured 22,830,432  00  263,288  03 

In  force  December  31,  1923 $45,611,166  00  $581,872  96 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 — 

Fouryears 8912,548  00  813,053  25 

Fiveyears 43,970,771  00  562,291  84 

Over  five  years 727,847  00  6,527  87 

Totals - $45,011,166  00  $581,872  96 

Largest  amount  written  on  any  one  risk 82,000,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written.. $162,473,988  00 

Net  premiums  received 1,057,395  48 

Net  losses  paid 515,933  31 

Net  losses  incurred 562,528  98 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government $3,152,648  00        83,210,000  00  $3,173,900  00 

Province  and  municipal.-. 2,056,714  90         2,038,000  00  2,041,210  00 

Railroad 149,000  00            150,000  00  150,000  00 

Miscellaneous... 715,512  50            725,000  00  709,620  00 

Total  bonds ---.        $6,073,875  40        8(),123,000  00  $6,074,730  00 
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Stocks—  Book  value 

Railroad -.- ---- - 857,200  00 

Ban'.v  and  trust  company 112,725  00 

Misocllanccus 153,050  00 

Total  stocks $323,575  00 

Total  bcntls  and  stocks 88,357,450  40 


Par  value 
810,000  00 
30,000  00 
111.570  00 

8181,570  00 


Market  value 
S5i,r,oo  00 

73,800  00 
139,162  20 

$264,562  20 


$6,304,570  00   S6,339,292  20 


BANKERS  AND  SHIPPERS  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1918.     License  issued  in  California  1919.) 

Year  ending  December  31,  1923. 

DIXWELL  DAVENPORT,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up 81,000,000  00 

Ledger  assets  December  31  of  prc\ious  year 83,715,402  61 

INCOME. 

Net  premiums  received $2,754,058  95 

Interest,  rents  and  dividends 158,410  91 

From  all  otiier  sources. _-_ _.- ---  20,547  41 

Total  income- 82,933,017  27 

Total--- - 86,648,479  88 

DISBURSEMENTS, 

Net  losses  paid 81,527,227  08 

Loss  adjustment  expenses 80,o65  98 

Agents'  compensation,  including  brokerage 658,053  20 

Field  suoervisory  expenses  - -  36,45 1  88 

Salaries  and  fees 143,602  10 

Rents - 14,658  18 

Taxes,  licenses  and  fees-- 68,473  89 

Total  disbursements- 808,885  32 

Balance 84,050,561  53 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4,050,561  53 

Non-Ledger  Assets. 

Interest  and  rents 51,480  48 

Other  non-ledger  assets-  - 172,051  33 

Gross  assets -  84,274,699  34 

Deduct  assets  not  admitted 8,050  22 

Admitted  assets _- 84,266,649  12 

LIABILITIES. 

Net  unpaid  claims 8671,979  86 

Unearned  premiums 1,733,983  09 

All  other  liabilities 45,214  95 

Total  liabilities,  except  capital - 82,451,178  50 

Capital - . 51,000,000  00 

Surplus  over  all  liabilities 815,470  62 

Surplus  to  policyholders -. . 1,815,470  62 

Total- 84,266,049  12 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 8253,720,439  00  S2,.394,728  58 

Written  during  year 345,499,971  00  3,360,121  64 

Excess  of  original  premiums  over  reinsurance 26,962  37 

Totals 8599,226.410  00  $5,781,812  59 

Expirations  and  cancellations 260,729,525  00  2,502,577  90 

In  force  at  end  of  year 8338,496,885  00  83,279,234  63 

Deduct  amount  reinsured 135,824,115  00  1,299,041  84 

In  force  December  31,  1923 _... 8202,672,770  00  81,980,192  79 
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Recapitulation  of  fire  risks  and  i)rcmiams  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less S101,(il2,8(il  00  5994,109  50 

More  than  one  and  not  over  five  years 100,989,782  00  985,2.50  70 

Over  five  years 70,127  00  8H2  59 

Totals $202,672,770  00  81,980,192  79 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 $52,978,579  00  $545,419  60 

Written  during  year 84,213  00  1,956  31 

Totals $53,062,792  00  $547,375  97 

Expired  and  terminated 43,796,223  00  428,414  00 

In  force  at  end  of  year $9,266,569  00  $118,961  97 

Deduct  amount  reinsured- .._ 4,351,201  00  54,095  52 

In  force  December  31,  1923 $4,915,368  00  $64,266  45 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears $237,289  00  $1,177  65 

Fiveyears 4,626.371  00  62,086  08 

Over  five  years 51,708  00  1,002  72 

Totals $4,915,368  00  $64,266  45 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written _.._• 816,387,695  00 

Net  premiums  received 277,116  76 

Net  losses  paid 73,154  97 

Net  losses  incurred 73,828  28 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government $2,065,588  03        $2,141,000  00  $2,121,410  00 

Railroad 542,895  05            632,000  00  548,500  00 

Miscellaneous 784,277  98            826,000  00  807,770  00 

Totals $3,392,761  96        83.5J9,000  00  $3,477,680  00 


BOSTON  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1873.     License  issued  in  California  1907.) 

Year  ending  December  31,  1923. 

H.  S.  KNOWLES,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  prcvicus  year $12,210,307  29 

INCOME. 

Net  premiums  received 86,646,161  50 

Interest,  rents  and  dividends 547,572  81 

Frcm  all  other  sources 246,184  47 

Tctal  income- _._. $7,439,918  84 

Total— . 819,656,226  13 

DISBURSEMENTS. 

Net  ksses  paid _  $3,548,084  53 

Loss  adjustment  expenses 111 ,730  05 

Agents'  compensation,  including  brokerage 1,511,134  92 

Field  supervisory  expenses.. ,.  166,581  00 

Salaries  and  fees 586,681  87 

Rents 57,280  93 

Taxes,  licenses  and  fees 169,532  60 

Real  estate  expenses 30,205  12 

Paid  stockholders  for  interest  or  dividends 280,000  00 

All  other  disbursements. 328,321  86 

Total  disbursements $6,789,552  88 

Balance $12,866,673  25 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance _ 12,866.673  25 
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Non-Ledger  Assets. 

Interest  and  rents ---  S62.300  11 

Other  ncn-ledgcr  assets --  459,973  05 

Gross  assets S13.3S9,036  41 

Deduct  assets  not  admitted --- -  84.931  57 

Admitted  assets 513,304,105  14 

LIABILITIES. 

Net  unpaid  claims 51,927,819  81 

Estimated  expenses  of  investigation  and  adjustment  of  losses _    45,900  00 

Unearned  premiums --  5,474.003  73 

Di\idcnds  deelared  and  unpaid  to  stocliholders 140.000  00 

All  other  liabilities 323.724  53 

Total  liabilities,  except  capital --  §7,911,448  07 

Capital  Sl.000.000  00 

Surplus  over  all  liabiUtics 4.392,657  07 

Surplus  to  policyholders -. 5.392,657  07 

Total §13,304,105  14 

RISKS  AND  PREMIUMS. 

Op  all  busii'oss  effective  after  January  1,  1921  —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 §850.402,447  00  §7.981,884  79 

Written  during  year 907,778  809  00  8,333,285  80 

Excess  cf  original  premiums  over  amount  received  for  reinsurance 19,294  72 

Totals §1.758.181,256  00  §16,334,465  31 

Expirations  and  cancellations 534..5.34.164  00  5,230.421  57 

In  force  at  end  of  year §1,223,647.092  00  §11.104,043  74 

Deduct  amount  reinsured , 388,635.692  00  3,356,817  84 

In  force  December  31,  1923 §835,011.400  00  §7,747,225  90 

Recapitulaticn  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiimis 

One  yearcr  less _ _ _._ §220.652  047  00  §2.209.633  70 

Mere  than  one  and  not  over  five  years 613.4.32,715  00  5,531,533  69 

Over  five  years 552.191  00  4.478  70 

.Vdvance  premiums 374.447  00  1,579  81 

Totals $835,011,400  00  $7,747,225  90 

Effective  pri3r  to  January  1,  1921 —                                                                                      Risks  Premiums 

In  force  December  31,  1922 8396,318,097  00  $3,654,.391  72 

Written  during  year 10.660,052  00  6,073  84 

Totals §406,978,149  00  $3,660,465  56 

Expired  and  terminated 320,060,530  00  2,633,249  31 

In  force  at  end  of  year §86,917,619  00  §1,027,216  25 

Deduct  amount  reinsured 23,176,385  00  281,641  73 

In  force  December  31,  1923 §63,741,234  00  §745,574  52 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1.  1921 —                           .    Risks  Premiums 

Four  years §1.0.36.779  00  $10,677  21 

Fiveyears 62,102,471  00  728.755  04 

Over  live  years 601,984  00  6,142  27 

Totals §63,711,234  00  §745,574  52 

Largest  amount  written  on  any  one  risk $209,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written §27,096,925  00 

Net  premiums  recrived 299.498  42 

Net  losses  paid 117,878  64 

Net  losses  incurred 142,593  26 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government §5,234,921  36        .§5,435.075  00  §5,344,019  25 

Prcrince  and  municipal 39,795  94              40,000  00  39,400  00 

Railroads 350.531  60            462,000  00  347,730  00 

Miscellaneous 265,334  84            2G9.O00  00  257,490  00 

Total  bonds §5,899,603  74       §6,206,075  00  $5,988,639  25 
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Pf  .irks —  Book  value  Par  value  Market  value 

Railroad _ S494.613  15  S406.0no  00  S380.070  00 

Paiik  and  trust  company 1,095.890  06  430,100  00  1,128,996  00 

Miscellaneous -._ 2,666,121  65  1,470,610  00  2,809,496  40 

Total  stocks _._ S4.256,624  86  ?2,306.710  00  f4.618,!562  40 

Total  bonds  and  stocks. 510,147,228  60  88,512,785  00  810,607,20165 


UNITED  STATES  BRANCH 

BRITISH  AMERICA  ASSURANCE  COMPANY. 

Toronto,  Canada. 

(Incorporated  1833.     License  issued  in  California  1878.) 

Year  ending  December  31,  1923. 

WATSON  &  TAYLOR,  San  FrancLsco,  attorneys  for  service. 

CAPITAL. 

Deposit  capital. _ S200.000  00 

Ledger  asset.';  December  31  of  previous  year $2,298,393  64 

INCOME. 

Net  premiums  received $1,133,813  39 

Interest,  rents  and  dividends 102,238  52 

From  all  other  sources 344,878  13 

Total  income Sl,580,930  04 

Total 53,879,323  68 

DISBURSEMENTS. 

Net  losses  paid $701,824  81 

Loss  admstment  expenses 13,777  27 

Agents*  compensation,  including  brokerage... 293,691  13 

Field  superNHsory  expenses. 44,175  83 

Salaries  and  fees__ ,.  86.012  87 

Rents 1 14.917  76 

Taxes,  licenses  and  fees 47,t>48  60 

All  other  disbursements 388,251  83 

Total  disbursements §1,590,300  10 

Balance $2,289.02.''.  58 

LEDGER  ASSETS. 

Lcd'ier  assets  as  per  balance $2,289,023  58 

Non- Ledger  Assets. 

Interest  and  rents 25,089  70 

Other  non-ledger  assets ._.  6,105  00 

Gross  a-'sets _.  $2,320,218  34 

Deduct  assets  not  admitted.. 45,701  73 

.\dmitted  assets. -_ $2,274,516  61 

L!ABILITIES. 

Net  unpaid  claims .$224,963  00 

Estiraated  expense.'  of  investigation  and  adjustment  of  losses 2.000  00 

Unearned  premiums 1,199,895  95 

All  other  liabilities 24,923  71 

Total  liabilities,  except  capital __ $1,451,782  66 

Capital $200,000  00 

Surplus  over  all  liabilities 622,733  95 

Surplus  to  policyholders 822,733  95 

Total... $2,274,516  61 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 $282,-5.58,975  00  $2,5.52,427  70 

Written  during  year 318,333,546  00  2.828,880  76 

Totals $600,892,521  00  $5,381,308  46 

Expirations  and  tancellations 238..3fi4,554  00  2,099,462  99 

In  force  at  end  cf  year $362,527,967  00  $3,281845  47 

Deduct  amount  reinsured 148.507,539  00  1,314,208  37 

In  fcrce  December  31,  1923 $214,020,428  00  $1,967,637  10 
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Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —  Risks  Premiums 

One  vear  cr  less .$97,297,002  00  8862,311  72 

Mere  than  one  and  not  over  five  years 116,578,929  00  1,104,228  23 

Overfiveyears 42,650  00  342  07 

Advance  premiums -- 101.847  00  755  08 

Totals S214,020,428  00  fl,967,637  10 

Risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1922 8104,442,.596  00  51,031,911  07 

Written  during  year - 142,442  00  1,686  85 

Totals                                 $104,585,038  00  §1,033,597  92 

Expired  and  terminated 85,256,907  00  792,259  35 

Inforceatendofyear__ 519,328,131  00  5241,338  57' 

Deduct  amount  reinsured 12,239,244  00  151,651  91 

In  force  December  31,  1923 $7,088,887  00  $89,686  66 

Recapitulation  of  risks  and  premiums  eflfcctive  prior  to  January  1,  1921^  Risks  Premiums 

Fivcyears - 87,088,887  00  589,686  66 

Largest  amount  written  on  any  one  risk -..  575,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written.. 58,333,398  00 

Net  premiums  received 88,231  85 

Net  losses  paid -  22  782  10 

Net  losses  incurred _. 22.927  10 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value  Par  value  Market  value 

Government ---           5548,982  00  5560,250  00  S,5o6.40o  00 

Province  and  municipal 572,575  91  569,965  00  566,979  05 

Railroad                            175,312  24  174,583  51  167,954  00 

Miscellaneous 340,355  00  329,700  00  335,280  00 

Totalbonds $1,637,225  15  $1,634,498  51  51,626,708  05 

Stocks — 

Railroad                                      $111,383  50  5103,500  00  $111,383  50 

Bank  and  trust  company 7.087  00  3,800  00  7,087  00 

Miscellaneous 32,494  40  30,000  00  32,900  00 

Totalstocks. .' 5150,964  90  $137,-300  00  $151,370  50 

Total  bonds  and  stocks 51,788,190  05  51,771,798  51  51,778,078  55 


UNITED  STATES  BRANCH 
BRITISH  AND  FOREIGN  MARINE  INSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(Incorporated  1863.     License  issued  in  California  1863.) 

Year  ending  December  31,  1923. 

BALFOUR,  GUTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  .-service. 

CAPITAL. 

Capital  paid  up _-_ $200,000  00 

Ledger  assets  December  31  of  previous  year 52,892,689  85 

INCOME. 

Net  premiums  received $1,036,521  13 

Interest,  rents  and  dividends. _.  130,738  09 

From  all  other  sources ---• 497,658  73 

Totalincome _ $1,664,917  95 

Total - 54,557,607  80 

DISBURSEMENTS. 

Net  losses  paid $277,546  38 

Loss  adjustment  expenses 15,965  19 

Aoieuts'  compensation,  including  brokerage. 227,343  78 

Field  supervisory  expenses 1,145  75 

Salaries  and  fees 149,.341  25 

Rents 38,657  13 

Taxes,  licenses  and  fees 18,285  20 

All  other  disbursements 885,670  51 

Total  disbursements -.. - §1,613,955  19 

Balance $2  943.652  61 
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LEDGER  ASSETS. 

Ledger  ivssefs  as  per  balance 82,943,652  61 

Non-Ledger  Assets. 

Interest  and  rents. - _ — 35,861  34 

Other  non-ledger  assets 122,396  67 

Gross  assets. ..- - §3,101,910  62 

Deduct  assets  not  admitted 79,337  86 

Total  admitted  assets $3,022,572  70 

LIABILITIES. 

Net  unpaid  claims 5735,901  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses — 9,710  00 

Unearned  premiums 185,836  46 

All  other  liabilities -.-  57,400  65 

Total  liabilities,  except  capital - S9S8,848  11 

Capital.. $200,000  00 

Surjjlus  over  all  liabilities 1,833,724  65 

Surplus  to  policyholders - •- 2,033,724  65 

Total - $3,022,572  76 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                    Fire  risks  Tremiums 

In  force  December  31,  1922 '. $133,310,346  00  $618,116  05 

Written  during  year 1,273,720,403  00  3,069,103  65 

Totals  ...       .- $1,407,030,749  00  $3,687,279  70 

Expirations  and  cancellations 1,288,C92,680  00  3,116,773  60 

In  force  at  end  of  year '. $118,038,069  00  $570,500  10 

Deduct  amount  reinsured 71,378.367  00  300,754  19 

In  force  December  31,  1923 $16,659,702  00  $263,751  91 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government $1,353,222  78        $1,456,000  00  $1,441,250  00 

Province  and  municipal 290,9.38  84            299,000  00  2';<4,370  00 

Railroad.-.- .       674,010  25            843,000  O;)  1-68,860  00 

MisGellaneous 50,558  07              50.000  OJ  49, .500  00 

Total  bends ..] $2,368,729  94        $2,048,000  00  $2,453,980  00 

Stocks — 

Railroad 132,855  45            103,100  00  135,192  00 

Total  bonds  and  stocks $2,501,585  39        $2,751,100  00  $2,589,172  00 


UNITED  STATES  BRANCH 
BRITISH  GENERAL  INSURANCE  COMPANY. 

London,  England. 

(Incorporated  1904.) 

Year  ending  December  31,  1923. 

HENLEY  &  SCOTT,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up - $200,000  00 

Ledger  assets  December  31  of  previous  year- $802,630  85 

INCOME. 

Net  promium.s  received. $357,454  02 

Interest,  rents  and  dividends 42,186  51 

From  all  other  sources 110,500  00 


Total  income $816,140  53 

Total ..- $1,618,771  38 

DISBURSEMENTS. 

Net  losses  paid $301,428  40 

Loss  adjustment  expenses. 9,596  38 

Agents'  compensation,  including  brokerage 212,057  84 

Field  supervisory  expenses 6,202  67 
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Salaries  and  fees S250  00 

Taxes,  licenses  and  fees - 8,801  (jy 

All  other  disbursements 39,365  33 

Total  disbursemjnts 8577,762  31 

Balance _ ---  S1,04I,009  07 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,041,009  07 

Non-ledger  assets 20,889  09 

Admitted  assets $1,061,898  16 

LIABILITIES. 

Net  unpaid  claims $108,593  07 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1 ,000  00 

Unearned  premiums 381,714  60 

.\1!  other  liabilities 24,000  00 

Total  liabilities,  e.xcept  capital $515,307  67 

Capital  .     .     - $200,000  00 

Surplus  over  all  liabilities .  346,590  49 

Surplus  to  policyholders , 546,590  49 

Total --- $1,001,898  16 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922.     $09,948,827  00  $970,682  61 

Written  during  year.. _ --.      185,330,772  00  1,758,990  91 

Totals                                                                                                $255,279,599  00  $2,729,073  52 

Expirations  and' cancellations --- 138,449,843  00  1,464,119  11 

In  force  at  end  of  year .         $116,829,756  00  $1,275,554  41 

Deduct  amount  reinsured 52,633,204  00  595,524  26 

In  force  December  31,  1923.. _ $64,190,552  00  $680,030  16 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less                                                                                      $360,043,905  00  $331,060  25 

More  than  one  and  not  over  five  years 20,413,533  00  192,153  89 

Totals . $56,457,438  00  $523,213  96 

Risks  and  premiums  effective  prior  to  January  1,  1<;21—                                                           Risks  Premiums 

In  force  on   December  31,  1922  ...                     .       .     $1,136,956  00  .$23,046  53 

Expired  and  terminated 1,042,636  00  19,038  41 

In  force  at  end  of  year.... ' .$94,320  00  $4,008  12 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921—                               Risks  Premiums    . 

Fiveyears .$94,320  00  $4,008  12 

Largest  amount  written  on  any  one  risk —  $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $4,733,513  00 

Net  premiums  received _  _  _ 48,602  12 

Net  losses  paid 12,897  49 

Net  losses  incurred 16,295  19 

BONOS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government                                                                                                $771,144  20          .$840,000  00  $784,350  00 

Province  and  municipal 20,11171              20,000  00  20,200  00 

Totals $791,255  91           $800,000  00  $804,550  00 

CALEDONIAN-AMERICAN  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1897.     License  issued  in  California  1921.) 

Year  ending  December  31,  1923. 

SELBACH  &  DEANS,  San  Francisco,  attorneys  for  service. 

CAPITAL 

c^t^v^^^^-- --- - :::::::::;::::::::::::::::.....  "^T."'  $799,25348 
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INCOME. 

Net  premiums  received __.  $337,019  92 

Interest,  rents  and  di\'idend8 34.787  23 

Total  income $371,807  15 

Total $1,171,060  63 

DISBURSEMENTS. 

Net  losses  paid $156,322  09 

Loss  adjustment  expenses 4,894  82 

Agents'  compensation,  including  brokerage.  _ 88,666  04 

Field  supervisory  expcroses __ 2,970  23 

Salaries  and  fees .  13,733  57 

Rents.. ___ 1,467  96 

Taxes,  licenses  and  fees. 15,472  82 

Paid  stockholders  for  interest  or  dividends 20,000  00 

All  other  disbursements _ 11,640  78 

Tctal  disbursements $315,168  31 

Balance $855,892  32 

LEDGER  ASSETS. 

Ledger  a.ssots  as  per  balance $855,892  32 

Non-Ledger  Assets. 

Interest  and  rents 10,623  64 

Gross  assets $866,515  96 

Deduct  assets  not  admitted 19,667  41 

Admitted  assets. _.. _ $846,848  55 

LIABILITIES. 

Net  unpaid  claims $28,508  20 

Estimated  expenses  of  investigation  and  adjustment  of  losses 600  00 

Unearned  premiums _  _  _  336,959  38 

All  other  liabilities l 13,900  00 

Total  liabilities,  except  capital .              $379,907  58 

Capital $200,000  00 

Surplus  over  all  liabilities 266,880  97 

Surplus  to  policyholders 466,880  97 

Total. $846,848  55 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —     .                                                                Fire  risks  Premiums 

In  force  December  31,  1922 ...     $74,203,988  00  $711,685  67 

Written  during  year 81,873,359  00  792,023  94 

Totals $156,077,347  00  $1,503,709  61 

Expirations  and  cancellations 47.549,495  00  473,491  09 

Infrrceatendcfyear _ $108,527,852  00  $1,030,218  52 

Deduct  amount  reinsured-. _.        42,877,441  00  427,704  55 

In  force  December  31,  1923... $".5,650,411  00  $002,513  97 

Recapitulaticn  of  fire  risks  and  premiums  effective  after  .January  1,  1921—                              Risks  Premiums 

One  year  or  less __ .._ $20,766,773  00  $194,872  61 

More  than  one  ard  not  over  five  years.                                                    _                      44.735.345  00  406,576  15 

Overfiveyears _. 6,000  00  66  08 

Advance  premiums 142  293  00  999  13 

Totals $65,650,411  00  $602,513  97 

Risks  and  premiums  effective  pricr  to  January  1.  1921—                                                          Risks  Premiums 

In  force  December  31,  1922 $16,388,142  00  $162,114  65 

Expired  and  terminated 13,277,479  00  119,712  64 

In  force  at  end  of  year $3,110,663  00  $42.402  01 

Deduct  amount  reinsured 1,657,619  00  22,132  39 

In  force  December  31,  1923. $1,453,044  00  $20,269  62 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921—                               Risks  Premiums 

Fouryears. $12,042  00  $450  35 

Fiveyears 1,435,052  00  19,736  93 

Overfiveyears 5,950  00  82  34 

Totals $1,453,044  00  $20,269  62 

Largest  amount  witten  on  any  one  risk.. $100,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  wTitten _ S2,542,121  00 

Net  premiums  received ---  33,338  83 

Net  losses  paid .- --  10,301  96 

Net  losses  incurred 11,846  07 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government .5310,170  72          .5315,000  00  S31.5,57.i  00 

Province  and  municipal 133,87.5  00            150,000  00  129,000  00 

Railroad 282,831  38            295,000  00  266,.550  00 

Mbcellaneous 4,537  50                5,000  00  5,000  00 

Total  bends -          8731,414  60          5765,000  00  5716,125  00 

Stocks • 

Railroad -                7,283  90              10,000  00  5,800  00 

Totalbonds  and  stocks 8738,698  50          $775,000  00  $721,925  00 


UNITED  STATES  BRANCH. 
CALEDONIAN  INSURANCE  COMPANY. 

Edinburgh,  Scotland. 

(Incorporated  1805.) 

Year  ending  December  31,  192.3. 

BALFOUR,  GUTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Statutory  deposit 5200,000  00 

Ledger  assets  December  31  of  pre\-ious  year $3,880,225  74 

INCOME. 

Net  premiums  rc-ceivcd_  _ '. S3, 145,466  04 

Interest,  rents  and  dividends 146,809  01 

From  all  other  soiu-ces 100  00 

Total  income-..- .53.292,375  05 

Total $7,178,600  79 

DISBURSEMENTS. 

Net  losses  paid Sl.468,865  67 

Loss  adjustment  expenses 98,789  27 

Agents'  compensation,  including  brokerage 740,790  82 

Field  supervisory  expenses 61,231  82 

Salaries  and  fees 193,455  72 

Rents -  18,913  64 

Taxes,  licenses  and  fees 99,351  09 

All  other  disbursements 269,418  23 

Total  disbursements 52,950.816  26 

Balance $4,227,784  53 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance 54,227,784  53 

Non-Ledger  Assets. 

Interest  and  rents 36,823  80 

Other  non-ledger  assets 2,918  81 

Gross  assets. $4,267,527  14 

Deduct  assets  not  admitted  _ 38,540  14 

Admitted  assets $4,228,987  00 

LIABILITIES. 

Net  unpaid  claims -5273,762  93 

Estimated  expenses  of  investigation  and  adjustment  of  losses 12,000  00 

Unearned  premiums 2,608.794  43 

All  other  liabilities 112,000  00 

Totalliabilities,  except  capital $3,006,557  36 

Capital $200,000  00 

Surplus  over  all  liabilities 1,022,429  64 

Surplus  to  policj'holders 1,222,429  64 

Total _ _ ?4,228,987  00 
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RISKS  AND  PREMIUMS. 

Oil  all  Inisinosf  effective  after  Jamiary  1  ,1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $428,403,434  00  $5,120,303  83 

Written  durina;  year 478,718,676  GO  .    5,941,027  59 

Totals... 1907,182,110  00  811,061,331  42 

Expirations  and  cancpllaticns 302,294.810  00  4,338,957  69 

In  force  at  end  of  year S604,8S7,300  00  S6.722,.373  73 

Deduct  amount  reinsured 180,490,506  00  2  075,016  38 

In  force  December  31,  1923 5424,396,791  00  §4,647,357  35 

Recapitulation  of  tire  risks  and  premiums  effective  after  January  1,  1921                                 Risks  Premiums 

One  year  or  less _ ._ S9S,127.422  00  §979,837  68 

More  than  one  year  and  not  ever  five  years __      268.630,217  00  2,539,241  12 

Overfiveyears 398,968  00  4,433  25 

Advance  premiums 221,,54S  00  1,626  33 

Totals S367,378,155  00  S3,.525,138  38 

Risks  and  premiums  effective  prior  to  January  1,  1921 — •                                                          Risks  Premiums 

In  f-rce  December  31,  1922 8132.246,505  00  .Sl.376.338  89 

Expired  .and  terminated 103,726,313  00  1,013,630  60 

In  frrccat  endofyear $28,520,192  00  §302,708  29 

Deduct  amount  reinsured 5,798,589  00  76,720  68 

In  force  December  31,  1923 $22,721,603  00  .?2S5,987  61 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921^                            Risks  Premiums 

Fouryears §80,811  00  11.409  29 

Fivevears.. 22,147,619  00  280,700  43 

Overfiveyears 493,173  00  3,871  89 

Totiils §22,721,603  00  §285.987  61 

Largest  amount  on  any  one  risk §300,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1323. 

Net  riste  written... §14,087.133  00 

Net  premiums  received 190,220  84 

Net  losses  paid 79,379  17 

Net  losses  incurred 88,528  29 

BONDS  AND  STOCKS  OWNED  Bf  COMPANY. 

Bonds^                                                                                                    Book  value             Par  value  Market  value 

Government _..        §1,035,413  OS        §1,086.860  00  §1,088,403  00 

Pro\ince  and  municipal 002,132  39            591,000  00  501,799  00 

Railroad 707,899  40            830,000  00  765,680  00 

Mi-scellaneous 200,494  03            209,. 500  00  199,790  00 

Total  bonds §3,205,939  50       $3,317,360  00  §3,215,663  00 

'  Riilrcad. _.._ §76.045  00          §100,000  00  §66,300  00 

Bank  and  trust  ccmpany 24,89144              10,000  00  29,500  00 

Miscellaneous.. _ 57,518  25              74,600  00  55,850  00 

Totalstocks §158,454  69          §184,600  00  §151,650  00 

Total  bonds  and  stocks §.3,304,394  19        83,.501,900  00  $3,307.313  00 


CALIFORNIA  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Incorporated  1S61.     License  issued  in  California  1905.) 

Year  ending  December  31,  1923. 

GEO.  W.  BROOKS,  President. 

CAPITAL. 

Capita!  paid  up §1,000.000  00 

Ledger  assets  December  31  of  previous  year §3,158,447  59 

INCOME. 

Net  premiums  received §1,888,223  92 

Interest,  rents  and  diudcnds ._ 160,843  67 

From  all  other  sources 8.542  52 


Total  income $2,057,610  11 

Total §5,216,057  70 
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DISBURSEMENTS. 

Net  losses  iwid ---  S!i47,'.)77  90 

Loss  adjustment  expenses - --  29,341  49 

Agents'  compensation,  including  brokerage 388,327  52 

Field  supervisory  expenses --  62,599  49 

Salaries  and  fees 153,128  93 

Rents 22,762  12 

Taxes,  licenses  and  fees 67,358  68 

Real  estate  expenses 20,250  10 

All  other  disbursements 128,357  43 

Total  disbursements -  Sl.820.103  66 

Balance S3,39o,954  04 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance 53,395,954  04 

Non-Ledger  Assets. 

Interest  and  rents 40,888  77 

Other  nou-ledger  assets ---  19,116  15 

Gross  assets 53.455,958  96 

Deduct  assets  not  admitted 47,660  04 

Admitted  assets - $3,408,298  92 

LIABILITIES. 

Net  unpaid  clsims 8161,433  56 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,000  00 

I'nearned  premiums 1,692.404  84 

All  other  liabilities . 73,000  00 

Total  liabilities,  except  capital .Sl,929,838  40 

Capital. .51,000,000  00 

Surplus  over  amiabilities 478,460  52 

Surplus  to  policyholders 1,478,460  52 

Total $3,408,208  92 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Pin- risks  Premiums 

In  force  December  31,  1922 8353,514,842  00  53,763,114  29 

Written  during  year 431,011.424  00  4,187,717  01 

Totals                                                                              5784,520,260  00  $7,950,83130 

Expirations  and  cancellations-.  __ 307,234,348  00  3,14.3,046  20 

In  force  at  end  of  year $477,291,918  00  $4,807,785  10 

Deduct  amount  reinsured 179,035,470  00  l,828,(i98  70 

In  force  December  31,  1923... .?298,250,448  00  $2,979,086  40 

Recapitulation  of  fire  risks  and  premiuins  effective  after  January  1,  1921^                              Risks  Premiums 

One  vear  or  less . 580,721,828  00  5848,144  42 

More  than  one  year  and  not  over  five  years 196,.33y,212  00  2,005,496  16 

Overfiveyears . 20,680  00  62  40 

Advance  preniiums 2,442,643  00  27,117  44 

Totals $279,524,303  00  $2,880,820  42 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 $77,658,317  00  $859,334  52 

Expired  and  terminated 68,250,415  00  743.283  06 

In  force  at  end  of  year $9,407,902  00  $116,051  46 

Deduct  amount  reinsured 2,060,534  00  31,116  62 

In  force  December  31,  1923 $7,347,308  00  $84,934  84 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Four  years                                                                                                                           $257,940  00  $:\553  44 

Fiveyears..                                                                                                          ...          fi.905.8.52  00  81.509  10 

Overfiveyears 183,576  00  872  30 

Totals $7,347,368  00  $84,934  84 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 
Government  bonds — 

Second  Liberty  Loan _ 

Third  Liberty  Loan 

Fourth  Liberty  Loan _. 

United  .States  Treasury  Certificates 

Dominion  of  Canada,  1913 

Dominion  of  Canada,  1917 

Dominion  of  Canada,  1917.- 

Dominion  of  Canada,  1919 

Dominion  of  Canada,  1923 _._ 

State,  Province,  County  and  Municipal  bonds — 

Brantford,  Ontario,  Canada 

Calgary,  Alberta,  Canada 

New  Westminster,  British  Columbia,  Canada 

North  Vancouver,  District  of  British  Columbia,  Canada 

North  Vancouver,  District  of  British  Columbia,  Canada 

Oak  Bay,  Vancouver,  District  of  British  Columbia,  Canada.. 

Province  of  Saskatchewan,  Canada,  1917 

City  of  St.  John,  New  Brunswick,  1906.. 

Brandon,  Manitoba,  Canada 

City  of  Victoria,  British  Columbia,  Canada,  1921. 

City  of  Toronto,  Ontario,  Canada 

City  of  Toronto,  Ontario,  Canada 

Winnipeg  School,  Manitoba,  Canada 

San  Francisco,  City  Hall,  California 

San  Francisco,  City  Kail.  California 

San  Francisco.  City  Hall,  California 

San  Francisco,  Hall  of  Justice 

San  Franci.sco,  Hall  of  Justice 

San  Francisco,  Exposition 

San  Francisco,  City  and  ('ounty  Hospital 

State  Highway,  California 

btate  Highway,  California 

Kern  County,  California 

Sacramento  ijiver  Improvement,  California 

Sacramento  River  Improvement,  California 

.Nicramento  River  Improvement,  California 

Sacramento  River  Improvement,  California 

Sacramento  Water  Mains,  California 

Sacramento  Water  Mains,  California 

Sacr?mento  Water  Mains,  California 

Sacramento  Sewer  pnd  Drainage,  California 

Sacramento  Sewer  and  Drainage,  California 

Sacramento  Sewer  and  Drainage,  California 

Sacramento  Sewer  and  Drainage.  California 

Sacramento  Capitol  Park  Extension 

Sacramento  Capitol  Park  Extension 

Sacramento  Capitol  Park  Extension 

Sacramento  Capitol  Park  Extension 

Berkeley  School  District,  California 

Berkeley  School  District,  California 

Piedmont  School  District,  California 

J'iedmont  School  Dist rict ,  Cd'iSi .rnia 

Palo  Alto  Union  High  School,  California 

Palo  Alto  Union  High  School,  California 

Alameda  High  Schcol,  California 

Apache  Ccunty,  District  No.  11,  Arizona 

Maricopa  Ccunty,  District  No.  .3,  Arizona 

Merced  County,  California 

Olenn-Co'usa  Irrigation  District,  California 

Glenn-Colusa  Irrigation  District,  California 

Railroad  bonds — 

S_in  Franciscj.  Oakland  and  San  Jose  Ry.  Co.,  Oakland 

Oakland  Traction  Co.,  Oakland,  California 

Oakland  Traction  Consolidated,  Oakland,  California 

Oakland  Transit  Company,  Oakland,  California 

Petaluraa  and  Santa  Rosa  Ry.  Co.,  Petaluma,  California 

Sacramento  Gas  and  Electric  Ry.  Co.,  Sacramento,  California 

Southern  Pacific  Equipment,  Series  F 

Southern  Pacific  Equipment,  Series  F 

Southern  Pacific  Equipment,  Series  F 

Union  Pacific  Equipment,  Series  A : 


Miscellaneous  bonds — 

Theo.  H.  Davies  and  Co.,  Ltd.,  Collateral  Trust,  T.  H 

Los  Angeles  Mutual  Building  and  Loan  Assn.,  Los  Angeles. 

Mortgage  Guarantee  Co.  of  Los  Angeles 

Spring  Valley  Water  Co.,  San  Francisco 

Natomas  Company  of  California 

California  Gas  and  Electric  Unifying  and  Refunding 

California  and  Hawaiian  Sugar  Refining  Company... 


Book  value 

Par  value 

Market  value 

?80,000  00 

880,000  00 

878,400  00 

100,050  00 

100,O.M  00 

99,049  50 

219,84()  88 

22l),.'5.50  00 

216,539  00 

50,000  00 

50,000  00 

50,000  00 

971  25 

1,100  00 

1,000  00 

9,925  00 

10,000  00 

10,200  00 

16,014  25 

15,000  00 

10,050  00 

60,655  76 

63,700  00 

04,974  00 

62,880  00 

64,000  00 
SC04,300  00 

63,360  00 

S600,.34.3  14 

•5699,572  50 

S5,640  00 

86,000  00 

85,820  00 

9,000  00 

10,000  00 

9,600  00 

8,500  00 

10,000  00 

9,000  00 

3.360  00 

4,000  00 

3,400  00 

5,040  00 

6,000  00 

5,100  00 

4,150  00 

5,000  00 

4,400  00 

4,795  SO 

5,000  00 

4,850  00 

9,758  94 

13,139  82 

11,037  45 

8,200  00 

10,000  00 

8,000  00 

10,296  10 

10,000  00 

10.600  00 

6,781  60 

7,000  00 

6,050  00 

24,272  50 

25,000  00 

24,000  00 

8,100  00 

10,000  00 

8,400  00 

10,151  00 

10,000  00 

10.100  00 

20,441  90 

20,000  00 

20,200  00 

7,201  25 

7,000  00 

7,140  00 

3,000  01 

3.000  00 

3,000  00 

3.024  14 

3,000  00 

3,000  00 

2,015  67 

2,000  00 

2,000  00 

4,999  97 

5,000  00 

5,000  00 

10,346  50 

10.000  00 

9,500  00 

0,195  33 

5,000  00 

4,700  00 

15,918  68 

15,000  00 

15,300  00 

2,500  00 

2,500  00 

2,500  00 

2,500  00 

2,500  00 

2.500  00 

2,500  00 

2,500  00 

2.500  00 

2,500  00 

2,500  00 

2,500  00 

9,925  00 

10.000  00 

10,000  00 

15,238  24 

15,000  00 

15,000  00 

10,173  62 

10,000  00 

10,000  00 

1,985  00 

2,000  00 

2,000  00 

5,955  00 

6,000  00 

6,000  00 

6,947  50 

7,000  00 

7,000  00 

3.970  00 

4,000  00 

4,000  00 

992  50 

1,000  00 

1,000  00 

1,985  00 

2,000  00 

2,000  00 

1,488  75 

1,500  00 

1,500  00 

496  25 

500  00 

500  00 

5,128  80 

5,000  00 

5,200  00 

3.086  07 

3,000  00 

3,120  00 

10,651  00 

10,000  00 

10,700  00 

5,353  28 

5,000  00 

5,350  00 

2,120  57 

2,000  00 

2.080  00 

6,371  98 

6,000  00 

6,240  00 

15,561  17 

15.000  00 

15,450  00 

950  00 

1,000  00 

1,000  00 

5,400  00 

6,000  00 

6,180  00 

15.994  96 

15.000  00 

16,200  00 

15,698  83  • 

15,000  00 

15.000  00 

10,485  45 

10,000  00 

10,000  00 

8356,148  06 

$.363,139  82 

8356,317  45 

.54,350  00 

85,000  00 

84,250  00 

4,500  00 

10,000  00 

5,600  00 

11,000  00 

20,000  00 

16,200  00 

7,000  00 

10,000  00 

8,500  00 

10,800  00 

12,00;)  00 

10,080  00 

10,040  96 

10,000  00 

9,700  00 

30.345  56 

31.000  00 

30,380  00 

24,382  50 

25,000  00 

24,500  00 

9.737  15 

10,000  00 

9,800  00 

9,611  78 

9,000  00 
8142,000  00 

9,720  00 

8121,707  95 

8128,730  00 

835,227  50 

S35  000  00 

835,700  00 

2,500  00 

2,500  00 

2,425  00 

25,000  00 

25.000  00 

25,000  00 

48.750  00 

50,000  00 

49,000  00 

5,658  68 

8,000  00 

4,080  00 

21,687  50 

25.001)  00 

24,250  00 

14,650  00 

14,000  00 

14,840  00 
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Book  value 

Pacific  Tclpphonc  and  Telegraph  Company $46,537  50 

American  Telephone  and  Telegraph  Co.  30- Year  Collateral 24,218  75 

American  Tel.  and  Tel.  Sinking  Fund  Debentures 19,700  00 

Standard  Oil  Co.  of  California 8,790  00 

Standard  Oi!  Co.  of  California 5,865  00 

Standard  Oil  Co.  of  California .... 9.775  00 

Berkeley  Guar.  Building  and  Loan  Association 10.000  00 

Huntington  .\paninents,  San  Francisco 15.000  00 

Huntinsrton  .\partments,  San  Francisco 5,000  00 

Mercantile  .Arcade.  Lcs  .\ngele3 8,000  00 

Mercantile  .Arcade.  Los  Angeles 12,000  00 

Hotel  Senator,  ."acramento 10,000  00 

§327,359  93 

Total  bonds §1,405,619  08 

Stocks — 

Citizens'  Building  and  Loan  .Association  (10  sliares) 84S0  00 

Rivi-si  le  Mutui!  31  h  aid  Ldii  Assti.  fiasJ tllmtint)  ^53  shares)  500  00 

Natomas  Company  of  Cilifomia  i40  shares) 1,000  00 

Pacific  Coast  Adjusting  Bureau  (10  shares) 2,000  00 

San  Francisco  Securities,  common  f500  shares) 41,500  00 

San  Francisco  Securities,  preferred  (500  shares) 45,759  72 

Totals 1)1,239  72 


Par  value 
$50,000  00 
25,000  00 
20,000  00 
9,000  00 
6.000  00 
10.000  00 
10.000  00 
15,000  00 
5,000  00 
8,000  00 
12.000  00 
10,000  00 

$339,500  00 


$480  00 

500  00 

4,000  00 

1.000  00 

50.000  00 

50,000  00 


Market  value 
§45,500  00 
24.500  00 
19.800  00 
8,820  00 
5,880  00 
9.800  00 
10.000  00 
15,000  00 
5,000  00 
8.000  00 
12,000  00 
10,000  00 

S329.595  00 


81,448,939  82   $1,414,214  !  5 


$480  00 

500  00 

80  00 

700  00 

50.000  00 

50,000  00 


S105.980  00 


$101,760  00 


CAMDEN  FIRE  INSURANCE  ASSOCIATION. 
Camden,  New  Jersey. 

(Incorporated  1841.     License  issued  in  California  1900.) 

Year  ending  December  31,  1923. 

BALFOUR,  GUTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  scri  ice. 

CAPITAL. 

CaiHtai  paid  up Sl.250,000  00 

Ledger  assets  December  31  of  previous  year $7,163,643  70 

Increase  of  paid-up  capita!  during  year 250,000  00 

$7,413,043  70 

INCOME. 

Net  premiums  received $4,464,992  75 

Deposit  premiums  on  perpetual  risks 234  00 

Interest,  rents  and  dividends .358,847  93 

From  all  other  sources 411,226  10 

Total  income $5.23.5.300  78 

Total S12,&48,944  48 

DISBURSEMENTS. 

Net  losses  paid $2,275,982  62 

Lo^  adjustment  expense 5.5,989  04 

.Agents'  compensation,  inchjding  brokerage 1.218,464  09 

Field  supervisory  expenses 68,470  78 

Salaries  and  fees .                                           .  202,243  90 

Rents 20.210  24 

Taxes,  licenses  and  fees 123.130  42 

Depf^t  premiuTRS  returned  on  perpetual  risks 1.163  26 

Real  estate  repairs,  expenses  and  taxes 6.034  37 

Paid  stockholders  for  interest  or  dividends 18-3.917  22 

-All  other  disbu.'sements ._  373.254  18 

Total  disbursements .S4.52S.S60  12 

Balance • -SS.120,0S4  36 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance 18,120,084  36 

Non-Ledger  Assets. 

Interest  and  rents 88.166  40 

Other  non-ledger  assets 92.370  31 

Gross  assets $8,300,621  07 

Deduct  assets  not  admitted 15,184  86 

Admitted  assets $8,285,436  21 

LIABILITIES. 

Net  unpaid  claims $&4S,562  00- 

Estimated  expenses  cf  investigation  and  adjustment  of  losses S.680  00 

Unearned  premiums 3,928^245  59 
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Rcclaimablc  by  insurwl  on  pcrpcfual  fire  insurance  policies $20,941  23 

Dividends  declared  and  unpaid  to  stockholders 578  00 

All  other  liabilities 165,998  92 

Total  liabilities,  except  capital $4,779,005  74 

Capital $1,500,000  00 

Surplus  over  all  liabilities 2,006,430  47 

Surplus  to  policyholders... 3,506,430  47 

Total $8,285,436  21 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 §659,620,893  00  $6,489,172  67 

Written  durint!  year 829,058,217  00  7,125,445  35 

Totals $1,488,679,110  00  $13,614,618  02 

Expirations  and  cancellations 558,081,111  00  4,914,084  80 

In  force  at  end  of  year _.    $930,597,999  00  $8,700,533  22 

Deduct  amount  reinsured 181,658,983  00  1,817,941  11 

In  force  December  31,  1923... $748,939,010  00  $6,882,592  11 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921^                              Risks  Premiums 

One  year  or  less 8201.863,386  00  $1,887,626  37 

More  than  one  and  not  over  five  years 434,246,102  00  4,178,849  94 

Overfiveyears ___          3.910,344  00  48,885  49 

Advance  premiums 1,047,061  00  7,889  75 

Totals..." $641,066,893  00  $0,123,251  55 

Perpetual  risks 1,224,7.57  00  29,934  70 

Grand  totals $642,291,650  00  $6,153,186  25 

Risks  and  premiums  effective  prior  to  January  1,  1921—                                                          Risks  Premiums 

In  force  December  31,  1922 §216,609,439  00  $2,197,105  19 

Expired  and  terminated 161,199,033  00  1,569,005  11 

In  force  at  end  of  year . $55,410,400  00  $028,040  08 

Deduct  amount  reinsured 9,903,490  00  129,427  20 

In  force  December  31,  1923 $45,500,916  00  $498,612  88 

Recapitulation  of  risks  and  premiums  effective  prior  to  .Tanuary  1,  1921 —                               Risks  Premiums 

Fouryears $1,033,276  00  $0,458  77 

Fiveyears _ 44,165,343  00  485,465  32 

Overfiveyears 308,297  00  3.688  79 

Totals. _-.. $45,500,916  00  $498,612  88 

Largest  amount  written  on  any  one  risk .$592,500  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written... _._ $23,717,733  00 

Net  premiums  received 226.556  75 

Net  losses  paid 109,303  64 

Net  losses  incurred 114,292  04 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                               Book  value            Par  value  Market  value 

Government. $340,410  88          $3,54.000  00  $349,040  00 

Province  and  municipal 572,809  79            550,000  00  557.425  00 

Railroad 2,700,905  60         2,962,000  00  2,708,870  00 

Miscellaneous 877,960  70     _       887,954  00  890,730  00 

Total  bonds ?4,498,206  97        $4,762,954  00  $4  506,065  00 

'  Railroad.. __ $977,701  43          $744,365  00  $894,604  10 

Bank  and  trust  company 172,079  51              60,525  00  208,646  00 

Miscellaneous 468,583  65            401,827  90  504,770  00 

Total  stocks $1,018,364  59        $1,200,717  90  $1,608,020  10 

Total  bonds  and  stocks $6,116,57156       $5,969,67190  $6,174,085  10 
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UNITED  STATES  BRANCH 

CANTON  INSURANCE  OFFICE,  LTD. 

Hongkong,  China. 

(Incorporated  1881.     License  issued  in  California  1882.) 

Year  ending  December  31,  192-3. 

LOUIS  ROSENTHAL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Deposit  caiMtal $200,000  00 

Ledger  assets  December  31  of  previous  year $2<l,(i  i  ol 

INCOME. 

Net  premiums  received - S41.541  41 

Interest, rent  and  dividends.. „®'r^  *? 

From  all  other  sources 30,546  62 

Total  income tSl.314  56 

Total -- - ?35.3,092  07 

DISBURSEMENTS. 

Net  losKs;  paid S39,9S4  14 

Loss  adjustment  expen.=es...-.-l 641  70 

.\eents'  compensation,  including  brokerage 5.-568  55 

Rents 450  00 

Taxes,  licenses  and  fees 8.36S  4.5 

All  ether  disbursements 41,540  35 

Total  disbursements- $96,553  19 

Balance - ---  $256.5-38  88 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $255,954  02 

Non-Ledger  Assets. 

Market  value  of  bonds  over  book  value 1-281  25 

Gross  assets $257,235  27 

Deduct  assets  not  admitted 1-426  22 

Admitted  assets - $2-55,809  05 

LIABILITIES. 

Net  unpaid  claims $1 6.28o  00 

Lnearaed  premiums..  . 6.5<9  56 

All  other  liabilities U12  16 

Total  liabilities,  except  capital $24,076  73 

Deposit  capital $200,000  00 

Surplus  over  all  liabilitiffi 31,732  33 

Surplus  to  policyholders 231,732  33 

Total $255  809  05 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                 Marine  risks  Premiums 

In  force  December  31,  1922 $1..55S.S30  00  $-37.S57  76 

Written  during  year 10.564,629  00  51,806  96 

Totals $12,423,459  00  $S9.664  72 

Expirations  and  cancdlations 11.564,172  00  76.835  09 

In  force  at  end  of  year $859,287  00  $12,829  6-3 

Deduct  amoimt  reinsured 180,750  00  785  75 

In  force  December  31, 1923 $675,537  00  $12,043  88 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written -  $8,765,052  00 

Net  premiums  received $41.-541  41 

Net  losses  paid 62.262  88 

Net  lo^es  incurred 42,754  60 

BONDS  OWNED  BY  COMPANY. 

B'Xik  value             Par  value  Market  value 

Government .          .S200.iX><i  00          $200.000  00  $206.000  00 

Railroad 25.000  00              25,000  00  20,28125 

Totals $225,000  00          $225,000  00  $226,281  25 
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CAPITAL  FIRE  INSURANCE  COMPANY  OF  CALIFORNIA. 
Sacramento,  California. 

(Incorporated  1911.     License  issued  in  California  1912.) 

Year  ending  December  31,  1923. 

ROLLA  V.  WATT,  President. 

CAPITAL. 

Capital  paid  up S200,000  00 

Ledger  assets  Decemljer  31  of  previous  year $220,719  91 

INCOME. 

Interest,  rents  and  dividends $17,169  42 

From  all  other  sources 564  75 

Total  income... 817.734  17 

Total $238,454  08 

DISBURSEMENTS. 

Agents'  compensation,  including  brokerage $1,245  50 

Field  superHsory  expenses 19  30 

Salaries  and  fees.. . 692  00 

Real  estate  expeases 2,019  71 

Paid  stockholders  for  interest  or  dividends 4,499  98 

All  other  disbursements 4,517  41 

Total  disbursements 812.993  90 

Balance $225,460  18 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance 8225,460  18 

Non-Ledger  Assets. 

Interest  and  rents. 307  56 

Other  non-ledger  assets 1  31,205  42 

Gross  assets . $2.57.063  16 

Deduct  assets  not  admitted 1,6.50  00 

Admitted  assets $255,413  16 

LIABILITIES. 

Net  unpaid  claims 8629  98 

AU  other  liabiUties 517  79 

Tctal  liabiUties,  except  capital $1,147  77 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 54,265  39 

Surplus  to  policyholders 254,265  39 

Total 8255,413  16 

Special  reserve  fund  held  under  New  Mexico  law $10,000  00 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  .January  1,  1921 —                                                                    Fire  T\sks  Premiums 

In  force  December  31,  1922 S12.964.1.59  00  $243,924  98 

Written  during  year 16,775,792  00  233,852  77 

Totals $29,739,951  00  8477,777  75 

Expirations  and  cancellations 13,518,731  00  2.53.445  70 

In  force  at  end  cf  year 816,221,220  00  $224,332  05 

Risks  and  premiums  effective  prior  to  January  1.  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 84,928.1.53  00  .?62.18S  18 

Expired  and  terminated 4,917.153  00  61  I'Ol  03 

In  force  at  end  of  year 11,000  00  197  15 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Government  bonds                                                                                    Book  value             Par  value  Market  value 

Thirdlssiie $10,098  00            $10,200  00  810,200  00 

Second  Issue  Convertible 148  50                   1.50  00  1.50  00 

Fourthlssue 495  00                  500  00  500  OO 

Stocks — 

California  Hall  Associaticn,  San  Francisco  (585  shares) 643  50                 585  00  643  50 

Total  bonds  and  stocks. $11,385  00           $11,435  00  $11,493  50 
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THE  CENTRAL  MANUFACTURERS'  MUTUAL 

INSURANCE  COMPANY. 

Van  Wert,  Ohio. 

(Incorporated  1S76.     License  issued  in  California  1911.) 

Year  ending  December  31,  1923. 
W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  assets  December  31  of  pre^ous  year S2, 233,948  35 

INCOME. 

Net  premiums  received ^''^on'oin  aI 

Litercst,  rents  and  dividends i  nnl!  tt 

From  all  other  sources ^ l,WJ  4 J 

Totalincome —  -  SI, 997,579^5 

Total §4,231,527  60 

DISBURSEMENTS. 

Net  losses  paid.. ^^^.HfiV^ 

Loss  adjustment  expenses ■jn'-'onn  ko 

Agents'  compensation,  including  brokerage... - •iittnfi  9X 

Field  super\-isory  expenses ^o  cot  -ri 

Salaries  and  fees 'i-%°l  ''! 

Rents                                                                                  --- '^•-•*-*  *" 

Taxes,  licenses  and  fees ir'-H9  i? 

Real  estate  expenses dir'lno  94 

Dividends  to  policyholders rn'i '?•'  in 

All  other  disbursements -- bU,I.io  lU 

Total  disbursements §1,861.651  07 

Balance 52,369,876  53 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance - S_,3G9,876  5i 

Non-Ledger  Assets. 

Interest  and  rents ^^-^'^  -^^ 

Grossassets ^''K  00 

Deduct  assets  not  admitted -. ^i,0-»J  uu 

Admitted  assets ---  52,367,713  91 

LIABILITIES. 

Net  unpaid  claims '^^'l^^  °° 

Estimated  expenses  of  investigation  and  adjustment  of  losses n^-'^q^  fi? 

Unearned  premiums ^'  „?'™  5^ 

All  other  liabilities '°'"^^  '^■' 

Total  liabilities,  except  capital ---  ^H^^'noq  !- 

Surplus  as  regards  policyholders 1,1/0.039  0/ 

Total        - ----  S2.367,713  91 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31   1922                                                           8139,505,666  00  Sl,731,807  60 

wriuendSy^/^-  .::::::::::::::::::::::::: 1^3.778,108  00  2,300,377  31 

Totals                                                                                                                    -    $323,283,774  00  §4,032,184  91 

Expirations  and  cancellations- V..---]..; 151,072,585  00  1,993.108  67 

In  force  at  end  of  vear                                                                          $172,211,189  00  §2.039,078  24 

DX^Ta^udn^::::::::::::;::::::::::::::::::::-:----- -     3,034,325  00  30,423  93 

In  force  December  31,  1923 -■-    $169,126,864  00  §2,008,654  26 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              Risks  Premmms 

Oneyearorless 5^26,214,165  00  SM54,446  72 

More  than  one  and  not  over  five  years 27,/ 86,444  00  262,446  11 

Totals §154,000.609  00  §1,716.892  84 

Risks  and  premiums  effective  prior  to  January  1 ,  1921—                                                           R'sks  Prr>miums 

In  force  December  31,  1922 ; ^HSf  »«  ^f/^lni 

Expired  and  terminated 9,8fa/,513  00  ^4,630  87 

In  force  December  31,  1923 —  - — §103.416  00  $956  65 
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Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921—                               Risks  Premiums 

Four  years...: 89,550  00  *03  41 

Fivoyears _ 93,800  00  80.3  24 

Totals $103,416  00  $956  65 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Not  risks  written. $4,412,960  00 

Net  premiums  received 43,900  49 

Net  losses  paid 27,484  XJ 

Net  losses  incurred 27,250  00 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                    Book  value             Par  value  Market  ralue 

Government--. $1,050,000  00        §1,050,000  00  51,035,600  CO 

Pro\ince  and  municipal 333,600  00            333,600  00  324.410  00 

Total  bonds §1,383,600  00        §1,383,600  00  $1,360,010  00 

Stocks — 

Miscellaneous 10,000  00              10,000  00  10,000  00 

Total  bonds  and  stocks $1,393,600  00       $1,393,600  00  $1,370,010  00 


UNITED  STATES  BRANCH 
CENTURY  INSURANCE  COMPANY,  LTD. 

Edinburgh,  Scotland. 

(Ii)corporated  1SS5.     License  issued  in  California  1911.) 

Year  ending  December  31,  1923. 

WATSON  &  T.VYLOR,  .San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  ixiid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $1,034,542  16 

INCOME. 

Net  premiums  received $546,059  70 

Interest,  rents  and  di\iden(k 48,542  90 

From  all  other  sources ■          47,823  00 

Total  income $642,425  60 

TotaL $1,676,967  76 

DISBURSEMENTS. 

Net  losses  paid .$287,953  94 

Loss  adjustment  expenses 10.859  42 

.\gent.s'  compensation,  including  brokerage 104,361  04 

Salaries  andfees-.. 1,134  49 

-A.1I  other  disbursements 99,002  05 

Total  disbursements $563,310  94 

Balance. $1,113,656  82 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $1 ,1 13,656  82 

Non-Ledger  Assets. 

Interest  and  rents _.  16,271  56 

Other  non-ledger  assets 5,507  71 

Gros;  assets _ $1,135,4.36  09 

LIABILITIES. 

Net  unpaid  claims $99,509  92 

Estimated  expenses  of  investigation  and  adjustment  of  losses.. LOOO  00 

Unearned  premiums 376,920  40 

All  other  liabilities 29,000  00 

Total  liabilities,  except  capital- _  _  .  _  $500  430  32 

Capital $400,000  00 

Surplus  over  all  liabilities 229,005  77 

Total $1,135,436  09 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks  Premiums 

In  force  December  31,  1922 §79.052,274  00  $775,766  08 

Written  during  year 152,764,320  00  1,506,765  05 

Totals 5231,816,594  00  S2,282,.531  73 

Expirations  and  cancellations '   106,472.342  00  1,058,531  03 

In  force  at  end  of  year ?125,344,252  00  51,224,000  70 

Deduct  amount  reinsured- 73,618,628  00  689,778  44 

In  force  December  31,  1923 ._ $51,730,624  00  8534,222  26 

Recapitulation  of  fire  risks  and  premiums  ciTectivc  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less _ $30,535,909  00  8301,882  99 

More  than  one  and  not  over  five  years 21,194,725  00  232,339  27 

Total 351,730,624  00  8534,222  26 

Risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1922 $13,13.5,359  00  8127,574  21 

Expired  and  terminated 10,367,406  00  97,135  57 

In  force  at  end  (,f  year $2,767,953  00  $30,438  64 

Deduct  amount  reinsured 1.369,131  00  17,122  91 

In  force  December  31,  1923 $1,398,822  00  813,315  73 

Jlccapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

Fouryears $312,0,87  00  $2,620  30 

Fiveyears 1,086,735  00  10,695  43 

Totals $1,398,822  00  813,315  73 

Largest  amount  written  on  any  one  risk $100,090  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written. 85,276,399  00 

N»t.  premiums  received ^ 48,672  35 

Net  losses  paid 6,441  76 

Net  losses  incurred 6,298  89 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value  Par  value  Market  value 

Government $567,326  66  8591,000  00  $581,440  00 

Pro\nnce  and  municipal 175,317  50  175.000  00  172,660  00 

Railroad 95,708  13  115,000  00  85,010  00 

Miscellaneous 96,400  00  115,000  00  108,150  00 

Tctal  bonds $934,752  29  $996,000  00  8947,260  00 

Stocks- 
Railroad $21,000  00  825,000  00  $14,000  00 

Total  bonds  and  stocks $955,752  29  81,021,000  00  $961,260  00 


CITIZENS  INSURANCE  COMPANY. 
Saint  Louis,  Missouri. 

(Incorporated  1S37.) 

Year  ending  December  31,  1923. 

C.  C.  KINNEY,  San  Francisco,  attorney  for  ser\  ice. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year 81,216,345  42 

INCOME. 

Net  premiums  received . 8571 ,835  87 

Interest,  rents  and  dividends... 35,282  12 

From  all  other  sources 25,449  08 

Tctal  income $632,567  07 

Total $1,848,912  49 

DISBURSEMENTS. 

Net  losses  paid $347,681  10 

Loss  adjustment  expenses 9,210  08 

Agents'  compensation,  including  brokerage 133,877  98 
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Field  supervisory  expenses. 

Salaries  and  fees 

Rents. 


Taxes,  lieenscs  and  fees 

Paid  stockholders  for  interest  or  di\'idends_ 
All  other  disbursements 


Total  disbursements. 
Balance 


Ledger  assets  as  per  balance. 


LEDGER  ASSETS. 


$23,585  09 

23.013  77 

3.016  69 

!5,7()1  94 

16.000  00 

20,084  76 

8592,261  41 

§1,256,651  08 


$1,256,651  08 


Interest  and  rents. 


Non-Ledger  Assets. 


9,029  31 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets 


Net  unpaid  claims.  . 
Unearned  premiums. 
All  other  liabilities. . 


LIABILITIES. 


Total  liabilities,  except  capital. 

Capital 

Surplus  overall  liabilities 


8200,000  00 
162,502  96 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUIVIS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1922 5393,870,102  00 

Written  diu-ing  year 494,805,038  00 


81,265,680  39 
47,512  25 


81,218.168  14 


873,426  43 
600,795  29 
181.443  46 

$855,665  18 


362,502  96 
81,218,168  14 


Premiums 

83,970,938  28 

5,367,081  70 


Totals 8888,675,140  00 

Expirations  and  cancellations 434,702,505  00 


In  force  at  end  of  year 84.53,972.635  00 

Deduct  amount  reinsured 340,494.812  00 


89.338.019  98 
4.976,730  53 


S4..361.289  45 
3,339,387  01 


In  force  December  31,  1923 8113,477,823  00       81,021,902  44 


Recapitulation  of  fire  risks  and  premiums  effective  after  ."anuary  1,  1921 —  Risks 

One  year  or  less 842,164.8.54  00 

More  than  one  and  not  over  five  years 55.662.249  00 


Totals 897,827,103  00 


Rbks  and  premiums  effective  prior  to  January  1,  1921- 

In  force  December  31.  1922. 

Written  during  year 


Totals 

Expired  and  terminated. . 

In  force  at  end  of  year. 


Recapitulation  cf  risks  and  premiums  effective  prior  to  January  1,  1921 — 
Five  years 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1923. 


Risks 
8929,306  00 

8929.306  00 
627.431  00 

8301,875  00 

Risks 
8301,875  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government :. 

Pro\nnce  and  municipal. 

Railroad 

Miscellaneous. 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 
Book  value 

8146.686  24 

176.020  50 

1.55,876  26 

107,106  25 


Total  bonds. 
Stocks — 
Miscellaneous . 


Total  bonds  and  stocks. 


$585,749  25 

8950  00 

8586,699  25 


Par  value 

8150,650  00 

.    173  500  00 

140.000  00 

110,000  00 

8.574,150  00 

81.550  00 

$575,700  00 


Premiums 
8407.928  81 
547,334  22 

$955,263  03 

Premiums 
$13,305  79 
260  11 

S13.565  90 
8,444  59 

85,121  31 

Premiums 
85,121  31 

820,000  00 


813,065.741  00 

122.903  15 

62,078  10 

72,119  40 


Market  value 

8148,487  00 

168.460  00 

112.250  00 

108,340  00 

8537,537  00 

$1,650  00 

$539,187  00 
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CITY  INSURANCE  COMPANY  OF  PENNSYLVANIA. 
Sunbury,  Pennsylvania. 

(Incorporated  1S70.     License  issued  in  California  1922.) 

Year  ending  December  31,  1923. 

L.\BRY  &  HARRIS  &  WATSOX,  INC.,  Los  Angeles,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up _ S'JOO.OOO  00 

Ledger  assets  December  31  of  pre\'ious  year _ §1,336,973  15 

INCOME. 

Net  premiums  received $183,921  28 

Interest,  rents  and  di\idends 68,878  23 

From  all  other  sources 4,170  50 

Total  income. §556,976  01 

Total - Sl,893,949  16 

DISBURSEMENTS. 

Net  losses  paid $340,179  32 

Loss  adjustment  expenses 10,018  10 

Aaents'  compensation,  including  brokerage 139,099  21 

Field  super\'isory  expenses 12,113  04 

Salaries  and  fees_  _ 35,580  55 

Rents 4,0:4  78 

Taxes,  licenses  and  fees 15,274  16 

Real  estate  expenses 687  56 

Paid  stockholders  for  interest  or  dividends 12,000  00 

All  other  disbursements 80,084  89 

Total  disbursements S649,071  61 

Bahnce $1,244,877  55 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance Sl,244,877  55 

Non-Ledger  Assets. 

Interest  and  rents 23,897  92 

Gross  assets Sl.268,775  47 

Deduct  assets  not  admitted. ._ 16.059  44 

Admitted  assets 81,252,716  03 

LIABILITIES. 

Net  unpaid  claims §74,620  01 

Estimated  expenses  of  investigation  and  adjustment  of  losses ^ 1,000  00 

Unearned  premiums 422. 123  12 

.\11  other  liabilities..-. 9,200  00 

Total  liabilities,  except  capita! §506,943  13 

Capital  poid  up §600.000  00 

Surplus  over  all  liabilities 145,772  90 

Surplus  to  policyholders 745,772  90 

Total §1,252,716  03 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

•    In  force  December  31,  1922. §70,485,142  00  §800,983  36 

Written  during  year  ... 76,896.605  00  873.073  37 

Excess  of  original  premiums  over  reinsurance 16.447  96 

Totals §147.381,747  00  §1,690,504  69 

Expirations  and  cancellations 60,284,773  00  686,768  77 

In  force  at  end  of  vear .       .       §87,096.974  00  §1,003,7.35  92 

Deduct  amount  reinsured 19.562,990  00  250.297  21 

In  force  December  31,  1923 §67,533,984  00  §753,438  71 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1.  1921—                              Risks  Premiums 

One  vear  or  less §25,193,999  00  §296.676  07 

More  than  one  and  not  over  five  years 40,954.875  00  450.564  89 

Overfivevears 15,748  00  .'^.78  31 

.\dvance  premiums 22,028  00  342  96 

Totals §66.186,650  00  §747,962  23 
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Risks  and  premiums  effective  prior  to  January  1,  1021 —                                                          Risks  Premiums 

In  force  Dcoemhcr  31,  1922 SS/.H"!.??!  13  $'?10.043  46 

Written  during  yc^ir 1,077,328  00  5,158  07 

Excess  of  original  premiums  over  reinsurance 5,477  68 

Totals.- $28,221,099  13  ?.?50.679  21 

Expired  and  terminated 23,240,513  41  282,401  81 

In  force  at  end  of  year $4,980,585  72  S68.277  40 

Deduct  amount  reinsured 3,166,940  79  43,950  31 

In  force  December  31,  1923 $1,813,644  93  $24,327  09 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921—                               Risks  Premiums 

Fouryears $^10,848  00  S672  73 

Fiveyears 1,764.046  93  23,556  63 

Over  five  years-. 8.750  00  97  73 

Totals $1,813,044  93  824,327  09 

Largest  amount  written  on  any  one  risk $40,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written _ $2,953,799  00 

Net  premiums  received 39,858  78 

Net  losses  paid 10,920  49 

Net  losses  incurred 1 14,516  33 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                     Book  value             Par  value  Market  value 

Government $183,599  97          $188,7.50  00  $185.44150 

P^o^^nce  and  municipal 5.497  50                5.500  00  5,550  00 

Railroad 3.34,397  67            357.220  00  330,9.33  20 

Miscellaneous 209,426  52            217,000  00  199,850  00 

Total  bonds $732,92166          $768,470  00  $721,774  70 

Stocks- 
Railroad $9,000  00  $780  00 

Bank  and  trust  company $3,980  00                2.S00  00  3,206  00 

Miscellaneous 8.020  00                7,500  00  3.740  00 

Totalstocks _ $12.000  00            -519.300  00  $7.726  00 

Total  bonds  and  stocks $744,92166          $787,770  00  $729,500  70 


CITY  OF  NEW  YORK  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1905.     License  issued  in  California  1910.) 

R-\Y  DECKER,  San  Francisco,  attornej-  for  service. 

CAPITAL. 

Capital  paid  up- $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,659,112  93 

INCOME. 

Net  premiums  received $2,503,356  53 

Interest,  rents  and  dividends 167,257  75 

From  all  other  sources 26,326  27 

Total  income ...." $2,696,940  55 

Total _ .,- ._- $6  356,053  48 

DISBURSEMENTS. 

Net  losses  paid $1,310,682  09 

Loss  adjustment  expenses .__ . 66,170  48 

.\gents' compensation,  including  brokerage 548.865  01 

Field  super\-isory  expenses 42,784  87 

Salaries  and  fees 74  460  79 

Rents 250  00 

Taxes,  licenses  and  fees .  .                                   .  58,366  78 

Paid  stockholders  for  interest  or  di\ndends 120,000  00 

.All  other  disbursements 154,976  20 

Total  disbursements - $2,376,556  22 

Balance _ $3,979,497  26 

,    ,  LEDGER  ASSETS. 

Ledger  assuts  as  per  balance $3,979,497  26 


FIRE    AND    FIRE   AND    MARINE.  93 

Non-Ledger  Assets. 

lulures!.  and  rents _ SoCSlU  00 

Other  non-ledger  assets _ 21(),050  64 

Gross  assets $4,232,063  90 

Deduct  assets  not  admitted 28.154  94 

Admitted  assets...-' $4,203,908  9G 

LIABILITIES. 

Not  unpaid  claims $317,567  00 

Unearned  premiums 1,704,724  00 

All  other  liabilities 396.099  87 

Total  liabilities,  except  capital .12,478,390  87 

Capital __ $1,000,000  00 

Surplus  over  all  liabihties... 725,518  09 

Surplus  to  policyholders 1.725,518  09 

Total. $4,203,908  96 

RISKS  AND  PREMIUMS. 

On  all  business  effective  on  and  after  January  1,  1921 —                                                        Fire  risks  Premiums 

In  force  December  31,  1922 $310,976,439  00  .S3,074,526  00 

Written  during  year 421,453,047  00  4,138,.547  28 

Totals.. $732,429,486  00  .?7,213.073  28 

Expirations  and  cancellations 278,162,152  00  2,931,682  28 

In  force  at  end  of  year $454,267,334  00  $4,281,391  00 

Deduct  amount  reinsured 179,227,271  00  1,675,455  00 

In  force  December  31,  1923 $275,040,063  00  $2,605,936  00 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less .$00,518,2.32  00  .$942,1.58  00 

More  than  one  and  not  over  five  years 178,511,831  00  1,663,778  00 

Totals .$275,040,063  00  $2,605  936  00 

Rislis  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 $83,115,105  00  $844,676  00 

Expired  and  terminated 66,953,979  00  644,385  00 

In  force  at  end  of  year $16,101,126  00  $200,291  00 

Deduct  amount  reinsured 12,312,123  00  1.54,144  00 

InforceDecember  31,  1923 $3,849,003  00  $46,147  00 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921^                               Ri.sks  Premiums 

Fcurycars $187,429  00  $1,-524  00 

Fiveyears _ 3,661,.574  00  44,623  00 

Totals _ $3,849,003  00  $46,147  00 

Larfrest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $5,4,38,840  00 

Net  premiums  received 74,942  89 

Net  losses  paid 36,164  09 

Net  losses  incurred _  _  _ 37,464  71 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds — ■                                                                                                     Book  value             Par  value  Market  value 

Government $698,060  88          $751,000  00  $751,000  00 

Province  and  municipal 482,290  79            506,000  00  496,000  00 

Railroad. ._ 666,211  89            751,000  00  686.690  00 

Miscellaneous 407,197  50            438,000  00  373,840  00 

Total  bonds $2,253,761  06        $2,440,000  00  $2,307,530  00 

Stocks— 

Railroad $388,6.56  36          $420,000  00  $389,900  00 

Bank  and  trust  company _.              76,625  00              25,000  00  86,400  00 

Miscellaneous 337,461  94            268,750  00  429,815  00 

Totalstocks ■       $802,743  30          $713,750  00  $906,115  00 

Total  bonds  and  stocks $3,0.56,504  36        $3,159,7.50  00  $3,213,645  00 
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COLUMBIA  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1901.     License  issued  in  California  1901.) 

Year  ending  December  31,  1923. 

E.  C.  F.   KNOWLES,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up .SIOO.OOO  00 

Ledger  assets  December  31  cf  previous  year S2, 133,888  64 

INCOME. 

Net  premiums  received 81,000.927  34 

Interest,  rents  and  dividends 85, 149. 56 

From  all  other  sources 22,926  87 

Total  income 81,199,003  77 

Total §3,3.32.892  41 

DISBURSEMENTS. 

Net  lasses  paid S.555.059  79 

Loss  adjustment  expenses 19,318  99 

Agents'  compensation,  including  brokerage 241,758  44 

Field  supervi.sorv  expenses. 39.650  80 

Salaries  and  fees . 100,092  02 

Rents 7.813  45 

Taxes,  licenses  and  fees 53.508  21 

Paid  stockholders  for  interest  or  dividends 40,000  00 

All  other  disbursements. 80,064  27 

Total  disbursements. 81,143,865  97 

Balance ?2,189,026  44 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance 82,189,020  44 

Non-Ledger  Assets. 

Interest  and  rents 17,694  10 

Other  non-ledger  assets 4,502  01 

Grass  assets 12,211,223  21 

Deduct  assets  not  admitted 33,137  86 

Admitted  assets S2,17S,0S5  .35 

LIABILITIES. 

Net  unpaid  claims 199,703  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,000  00 

rncarned  premiums 8.58.526  69 

All  other  liabilities 29,000  00 

Total  liabilities,  except  capital.. .8988.229  69 

Capital .8400.000  00 

Surplus  over  all  liabilities.. 789,855  66 

Surplus  to  policyholders.. 1,189,855  06 

Total §2,178,085  35 

RISKS  AND  PREMIUMS. 

On  all  bu.=ines3  effective  after  January  1,  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31,  1922. -8236,035,203  00  82,025,676  .56 

Written  during  year 317,077,131  00  2,442.230  85 

Excess  of  original  premiums  over  reinsurance 39,259  71 

Totals 5553,112,3.34  00  84..507,167  12 

Expirations  and  cancellaticns. 220,082,069  00  1,749,973  44 

In  force  at  end  of  year 8333,030.265  00  .82,7.57,193  68 

Deduct  amount  reiasured 164,0.50,622  00  1.413,578  92 

In  force  December  31,  1923 8168,979.643  00  81,343  614  76 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less _ 807,14.3,3.56  00  8498.201  69 

More  than  one  and  not  over  five  years _ 101 ,836,487  00  845.323  07 

Totals 8168,079,643  00  S1.343,6H  76 
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Risks  and  premiums  effective  prior  to  January  I.  1921 —                                                           Risks  Premiums 

In  force  DocetDber  31.  1922 $59,334.210  00  S4S4.304  97 

Written  during  year 2.552,8S9  00  6.038  27 

Excess  of  original  premiums  over  rejnfurancc 10,521  60 

Totals S61.S77.099  00  S50n.S64  U 

Expired  and  terminated 50.921,6-29  00  398.776  32 

In  force  at  end  of  year 10.955.470  00  102.088  52 

Deduct  amount  rdnsured .3.699,469  00  47.354  46 

In  fcrce  December  31,  1923 $7,256,001  00  «54,734  06 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921^                             Risks  Premiums 

Fourvears Sl.olS.lOO  00  S9  003  51 

Fiveyears 5.737,901  00  45.670  55 

Totals ?7.256.001  00  S54.734  06 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Xet  risks  written S6.159.979  00 

Net  premiums  received 67.195  45 

Net  !«»9es  paid 23.407  89 

Net  lasses  incurred 22.887  89 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bends —                                                                                               Book  value            Par  vahie  Market  value 

Government .S.529.8.54  00          S52S.700  00  $.529,854  00 

State,  province,  county  and  municipal 313.187  46            314.486  66  313.187  46 

Railroad 567.210  00            662.000  00  587.210  00 

Miscellaneous 47.500  00              50.000  00  47.500  00 

Totalbcndi Sl.457.751  46       $1,555,186  66  $1,457,75146 

Stocks— 

Miscellaneous 315,000  00            150.000  00  315,000  00 

Total  bonds  and  stocks SI. 772,751  46       $1,705.186  66  $1.772.7.5146 


THE  COLUMBIAN  NATIONAL  FIRE  INSURANCE  COMPANY. 
Lansing,  Michigan. 

(Incorporated  1911.     License  issued  in  California  1011.) 

Year  onding  December  31,  1923. 

PACIFIC  CO.\ST  AGEXCY  COMPAXY.  .•San  Francisco,  attorney  for  seniee. 

CAPITAL. 

Capital  paid  up $650,000  00 

Ledger  assets  December  31  of  previous  year $2,197,121  20 

INCOME. 

Net  premiums  received S724.076  49 

Interest,  rents  and  dividends 114.4.34  54 

FVom  all  ether  sources 161.755  64 

Total  income $1,000,266  67 

Total $3,197,387  87 

DISBURSEMENTS. 

Net  losses  paid $.557,.309  25 

Loss  adjustment  expenses 16.266  40 

.Agents'  compensation,  including  brokerage .■ 252.625  23 

Field  supervisory  expenses 31.088  09 

Salaries  and  fees 64.415  91 

Rent.s 10.542  46 

Taxes,  licenses  and  tees 33.075  64 

Real  estate  repairs,  expenses  and  taxes 11.615  78 

Paid  sicckholders  fw  interest  or  dividends 65.000  00 

All  other  disbursements 257,359  86 

Total  disbursements .$1,290,298  62 

Balance $1,898,089  25 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,898,089  25 
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Non-Ledger  Assets. 

Interest  and  rents $41,042  43 

Otlier  non-ledger  assets 35,348  1 4 

Gross  assets-... $1,975,079  82 

Deduct  assets  not  admitted 75,385  70 

Admitted  assets.. - SI, 809,094  12 

LIABILITIES. 

Net  unpaid  claims . $125,499  95 

Estimated  expenses  of  investigaticn  and  adjustment  of  losses 3,200  00 

Unearned  premiums 779,409  87 

All  ether  liabilities. 31,800  00 

Total  liabilities,  except  capital 5939,909  82 

Capital S650,000  00 

Surplus  overall  liabilities 309,784  30 

Surplus  to  policyholders. 959,784  30 

Total $1,899,004  12 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  .January  1,  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 $220,702,065  00  $2,358,151  08 

Written  during  year 170,352,771  00  1,532,250  02 

Excess  of  original  premiums  over  reinsurance 61,089  50 

Totals $397,054  830  00  $3,951,490  00 

Expirations  and  cancellations 157,407,9,57  00  1.076.748  29 

In  force  at  end  cf  year $239,046,879  00  $2,274,748  31 

Deduct  amount  reinsured 80,690,934  00  904.705  78 

In  force  December  31,  1923 $152,949,945  00  $1,370,042  53 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1.  1921 — ■                              Risks  Premiums 

One  year  or  less _ $47,214,145  00  $456,183  31 

More  than  one  and  not  over  five  years 105,589,331  00  911,021  48 

Over  five  years 30,293  00  852  40 

Advance  premiums 116,176  00  1385  34 

Totals $152,949,945  00  $1,370,042  53 

Risks  and  premiums  effective  prior  to  .lanuary  1,  1921 —                                                           IVisks  Prcminms 

In  fcrce  December  31,  1922 $54,976,070  00  $578,574  72 

Written  during  year 2,334,987  00  10,029  13 

Excess  of  original  premiums  over  reinsurance 7,837  50 

Totals $57,311,057  00  $590,441  .35 

Expired  and  terminated 40,750,224  00  407,087  05 

Infrrceatendof  year $10,560.8,33  00  $129.3.53  70 

Deduct  amount  reinsured _. 6,3.85,705  00  80.617  52 

In  force  December  31,  1923 $4,175,128  00  848,7.30  18 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fourvears.. $107,347  00  $1,429  92 

Fiveyears... ._ 4,007,781  00  47,300  20 

Totals $4,175,128  00  $4,8,730  18 

Largest  amount  written  on  any  one  risk $225,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $3,168,090  00 

Net  premiums  received _ 37, 1 03  84 

Net  losses  paid '_ 0,430  94 

Net  losses  incurred _ 0,131  83 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                    Rook  value             Par  value  Market  value 

Government _ $20,000  00            $20,000  00  $20,000  00 

Province  and  municipal 144,350  70            140.,532  50  143,.548  00 

Miscellaneous.. 118,200  00            11.8,200  00  117,350  00 

Total  bonds $282,550  70          $278,732  50  $280,898  00 

Stocks- 
Miscellaneous.. _..                   200  00                   100  00  200  00 

Total  bonds  and  stoeks.. $282,750  76          $278,832  50  $281,098  00 
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COMMERCE  INSURANCE  COMPANY. 
Glens  Falls,  New  York. 

(Incorporated  1859.) 

Year  ending  December  31,  1923. 

R.  H.  GRIFFITH,  San  Francisco,  attorney  foi  service. 

CAPITAL. 
Capital  paid  up 5400,000  GO 

Ledger  assets  December  31  ol  previous  year $1,200,753  SO 

INCOME. 

Net  premiums  received.. 1493,406  87 

Interest,  rents  and  dividends 72, 171  07 

From  all  other  sources 12,058  78 

Total  income $577,696  72 

Total $1,844,450  52 

DISBURSEMENTS. 

Net  losses  paid $1.53,335  36 

Loss  adjustment  expensas_ _ 4,1.52  68 

Asents'  compensation,  including  brokerage 135,251  08 

Field  siipervisorv  expenses. .       .                                                      .  3,496  48 

Salaries  and  fees 50,580  60 

Rents . 3,815  86 

Taxes,  licenses  and  foes 1 3,901  90 

Real  estate  expenses 8,685  7 1 

Paid  stockholders  for  interest  r.r  dividends 1 8,000  00 

All  other  disbursements 71,153  03 

Total  disbursements $462,372  70 

Balance _ $1,382,077  82 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,382,077  82 

Non-Ledger  Assets. 

Interest  and  rents. 6,477  15 

Other  non-ledger  assets 5,977  08 

Gross  assets ._ $1,394,532  05 

Deduct  assets  not  admitted 1,729  21 

Admitted  assets $!,.392,802  84 

LIABILITIES. 

Net  unpaid  claims $29,359  00 

lOstimatcd  expenses  of  investigation  and  adjustment  of  losses 682  00 

Unearned  premiums 534,602  48 

All  other  liabilities 12,000  00 

Total  liabilities,  except  capital $570,043  48 

Surplus  to  policyholders 816,159  36 

Total...- $1,392,802  84 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $G3,.357,977  00  $592,921  62 

Written  during  year 86,746,493  00  738,406  66 

Totals $150,104,470  00  $1,331,328  28 

Expirations  and  cancellations 7,528,508  00  118,175  12 

In  force  at  end  of  year $142,575,962  00  $1,213,153  16 

Deduct  amount  reinsured... 29,099,982  00  265,807  71 

In  force  December  31,  1923 $113,475,980  00  $947,345  45 

Rccapitulaticn  of  fire  risks  and  premiums  effective  after  January  1,  1921 — ■                              Risks  Premiums 

One  year  or  less $52,733,777  00  $420,055  48 

More  than  one  and  not  over  five  years 60,684,427  00  526,799  11 

Over  five  years 5,000  00  47  01 

Advance  premiums.--' 52,776  00  443  25 

Totals $113,475,980  00  $947,345  45 

7— 3-2411 
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Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiuii  s 

In  force  December  31,  1922 $30,852,180  00  $297,540  11 

Written  during  year... 73,255  00  667  28 

Totals $30,925,435  00  $298,207  38 

Expired  and  terminated 23,395,988  00  215,895  75 

In  force  at  end  of  year ._ $7,-529,447  00  $82,311  64 

Deduct  amount  reinsured _ 2,664,462  00  24,652  46 

In  force  December  31,  1923 $4,864,985  00  $57,659  18 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears 863,165  00  $895  26 

Fiveyears 4,801,820  00  56,763  92 

Totals _ $4,864,985  00  $57,659  18 

Largest  amount  written  on  any  one  risk §100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $896,322  00 

Not  premiums  received 13,856  35 

Net  losses  paid 2,376  28 

Net  losses  incurred 3,143  2S 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds^                                                                                                    Book  value             Par  value  Market  value 

Government S83,5.50  00            $8.5,000  00  $83..550  00 

Province  and  municipal 122,300  00            122,.500  00  122,300  00 

Railroad : 166.520  00            177,000  00  166,520  00 

Miscellaneous 180,050  00            180,000  00  180,050  00 

Totalbonds 5552,420  00          $564,500  00  .$552,420  00 

Stocks ■ 

Railroad .S95,000  00          $100,000  00  $95,000  00 

Bank  and  trust  companv 40,500  00              1.5,000  00  40..500  00 

Miscellaneous 379,030  00            327,500  00  379,030  00 

Totalstocks $514,530  00          $442,500  00  $514,530  00 

Total  bonds  and  stocks $1,066,9.50  00        SI. 007,000  00  $1,066,950  00 


UNITED  STATES  BRANCH 
COMMERCIAL  UNION  ASSURANCE  COMPANY,  LTD. 

London,  England. 

(Incorporated  18(51. ) 

Year  ending  December  31,  1923. 

J.  C.  GRIFFITHS,  Jr.,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  a-ssets  December  31  of  previous  year $14,594,969  34 

INCOME. 

Net  premiums  received. _ §10,726,421  94 

Deposit  premiums  on  perpetual  risks 1,601  00 

Interest,  rents  and  dividends. __ 65.5,249  63 

From  all  other  sources 435,081  14 

Total  income $11,818,353  71 

Total $26,413,323  05 

DISBURSEMENTS. 

Net  losses  paid $5,413,569  57 

Lo.ss  adjustment  expenses 205.057  34 

Agents'  compensation,  including  brokerage 2,288,503  60 

Field  supervisory  expenses 367,659  31 

Salaries  and  fees 763,798  90 

Rents 115,990  41 

Taxes,  licenses  and  fees 380.241  44 

Deposit  premiums  returned  on  perpetual  risks 5,194  10 

Real  estate  expcnsp.s __ 128,536  80 

.Ml  other  disbursements 1,. 397,572  35 

Total  disbursements $11,066,123  82 

Balance $1,5,347,199  23 
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LEDGER  ASSETS. 

Ledger  assets  as  per  balance - $15,347,199  23 

Non-Ledger  Assets. 

Interest  and  rents 117,004  07 

Other  non-ledger  assets _ - 556,449  94 

Gross  assets $16,020,653  84 

Deduct  assets  not  admitted --. 188,568  73 

Admitted  assets , $15,832,085  11 

LIABILITIES. 

Net  unpaid  claims $1,346,274  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,500  00 

Unearned  premiums 8.502,722  01 

Rcelaimabic  by  insured  on  perpetual  fire  insurance  policies 77,945  31 

All  other  liabilities 395,000  00 

Total  liabilities,  except  capital - $10,324,441  32 

Surplus  to  policyholders --- _-.  5,507,643  79 

Total -..- $15,832,085  11 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                 Fire  risks  Premiums 

In  force  December  31,  1922 $1,594,679,126  00  $13,782,871  88 

Written  during  year 2,079,376,340  00  16,366.551  26 

Excess  of  original  premiums  over  reinsurance 44,291  50 

Tctals .- .'.... $3,674,055,466  00  $30,193,714  64 

Expirations  and  cancellations -    1,597,517,832  00  12,990,799  86 

In  force  at  end  of  year. _ $2,076,537,634  00  $17,202,914  78 

Deduct  amount  reinsured , 699,996,116  00  4,768,574  45 

In  force  December  31,  1923 $1,376,541,518  00  $12,434,340  .33 

Recapitulation  cf  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less -.    $483,964,213  00  $4,379,025  96 

More  than  one  and  not  over  five  years 889,759,041  00  8,030,688  59 

Overfiveyears _ 647,516  00  0,564  26 

Advance  premiums 2.170,748  00  18,061  52 

Totals $1,376,541,518  00  $12,434,340  33 

Perpetual  risks 3,599,439  00  82,047  69 

Grand  totals $1,380,140,957  00  $12,516,388  02 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 $586,314,584  00  $5,-573,319  29 

Written  during  year _        24,522,050  00  117,430  85 

Excess  of  original  premiums  over  reinsurance. 4,810  41 

Totals $610,836,634  00  $5,695,560  55 

Expired  and  terminated 466,595,672  00  4,015,606  05 

In  force  at  end  of  year $144,240,962  00  $1,679,954  50 

Deduct  amount  reinsured 37,701,365  00  365,493  26 

In  force  December  31,  1923 $106  539,597  00  $1,314,461  24 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1.  1921 —                               Risks  Premiums 

Fouryears $1,639,997  00  $12,443  27 

Fiveyears 103,458,433  00  1,289,900  06 

Overfiveyears... 1,441,167  00  12,117  91 

Totals $106,539,597  00  $1,314,461  24 

Largest  amount  written  on  any  one  risk $200,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $411,306,151  00 

Net  premiums  received 1,326,865  83 

Net  losses  paid 489,307  23 

Net  losses  incurred 544,777  54 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bends — ■                                                                                                     Book  value             Par  value  Market  value 

Government $2,087,404  61        $2,239,500  00  $2,212,135  00 

Province  and  municipal 930,240  27            933,000  00  871,960  00 

Railroad 4,970,173  43         5,747,500  00  4,942,095  00 

Miscellaneous 438,024  85            404,000  00  441,960  00 

Total  bonds... $8,425,843  16        $9,384,000  00  $8,468,150  00 


100  REPORT    OF   IXSURAXCE    COMMISSIONER. 

Stocks —                                                                                              Book  value            Par  value  Market  value 

Railroad $105,614  26          S132.500  00  $51,600  00 

Miscellaueous 129,639  48            126,750  00  133,762  50 


Total  stocks $235,253  74  $259,250  00  $185.362  50 


Total  bonds  and  stocks.. $8,661,096  90        $9,643,250  00        88,653,512.50 


COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1S90.) 

Year  ending  December  31,  1923. 

.1.  C.  GRIFFITHS,  Jr.,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $2,146,433  87 

INCOME. 

Net  premiums  received SI, 824.379  82 

Interest .  rents  and  di\-ideiids 91 ,474  1 1 

From  all  other  sources 3,598  50 

Total  income $1,919,452  43 

Total $4,065,886  .30 

DISBURSEMENTS. 

Net  losses  paid .?876,028  51 

Loss  adjustment  expenses .' 25,340  90 

Agents'  compensaticp.  including  brckcrage 441,449  38 

Field  supervisory  expenses 15.776  41 

Salaries  and  fees .52.055  07 

Rents 4,252  57 

Taxes,  licenses  and  fees 61.359  23 

Paid  stcckhclders  for  interest  or  di\-idepds 20.000  00 

All  other  disbursements 55.136  31 

Total  disbursements .?1,551,398  38 

Balance _ .«2.514,4S7  92 

LEDGER  ASSETS. 

Ledger  a'ssets  as  per  balance 82,514,487  92 

Non-Ledger  Assets. 

Interest  and  rents 27,063  00 

Other  non-ledger  assets.. 19.512  43 

Gross  assets .$2,561,063  .35 

Deduct  assets  not  admitted 8,698  83 

.\dmittcd  assets _ : §2,552,364  .52 

LIABILITIES. 

Net  unpaid  claims ?101,201  00 

Estimated  expenses  of  investieation  and  adjustment  of  losses 310  00 

L'nearned  premiums _       .  1,608,400  45 

.\1\  other  liabilities 51,000  00 

Total  liabilities,  except  capital $1,850,91145 

Capital 8200,000  00 

Surplus  over  all  liabilities 501.453  07 

Sm-plus  to  policyholders 701, 453  07 

Total 82,552,364  52 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                    Fire  risks  Premiums 

In  fcrce  December  31,  1922 ...    $283.783,5.59  00  82.612,620  93 

Written  during  year 356,497,945  00  3,029.394  58 

Excess  of  original  premiums  over  reinsurance 17,682  97 

Totals . 8640,281,504  00  85,689,698  48 

Expirations  and  cancellations 249,415.379  00  2.090,8.36  17 

In  force  at  end  of  year.- ..                         $390,866,125  00  83.598  862  31 

Deduct  amount  reinsured 110,639,687  00  1,095,236  19 

In  force  December  31,  1923. _ $280,226,438  00  $2,503,626  12 


FIRE    AND    FIRL   AND    MAKIXE.  lOl 

Recapitulation  of  fire  risLs  and  premiums  effective  after  January  1.  1921—                              Risks  Premiums 

One  year  or  less ----      $93,694,760  00  S779.202  77 

More  than  one  and  not  over  five  years 185,517,690  00  1,713.322  98 

Overfiveyears                                                                          662.034  00  8.136  34 

Advance  premiums." 351.954  00  2.964  03 

Totals S280.226.438  00  .S2..503,626  12 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 S100.83S.195  00  S943.689  .39 

Written  during  year 3,284,428  00  10,838  60 

Totals                                            §104,122.623  00  S954.527  99 

Expired  and  terminated..-. 79,210,784  00  677,426  97 

In  frrce  at  end  of  year ?24.911.839  00  $277,101  02 

Deduct  amount  reinsured 7,042,185  00  79,885  91 

In  force  December  31,  1923 817,869,654  00  S197.215  11 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                                  Risks  Premiums 

Fourvears               $126,9.30  00  S987  26 

Fiveyears                                                      17,412,168  00  192,962  51 

Overfiveyears 330,556  00  3,265  34 

Totals §17,869,654  00  §107,215  11 

Largest  amoimt  written  on  any  one  risk §30,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written §10.778.964  00 

Net  premiums  received 11 7,465  53 

Net  losses  paid 58,306  00 

Net  losses  incurred -- 85,552  91 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bends —                                                                                                     Book  value             Par  value  Market  value 

Government             $397,775  44          $431,200  00  §42.5,076  00 

Pro%nnce  and  municipal 232.014.50            236.000  00  232.280  00 

Railroad                                                          -  - 919.041  13          1.063.000  00  940.560  00 

Miscellaneous ...             176,13125             180,000  00  184,100  00 

Total  bonds... §1,724,962  32        §1,910.200  00  §1,782,016  OU 

Stocks — 

Railroad 171,04125            292,700  00  133,500  00 

ToUil  bonds  and  stocks $1,896,003  57        $2,202,900  00  $1,915,516  00 

THE  COMMONWEALTH  INSURANCE  COMPANY  OF  NEW  YORK. 

New  York,  New  York. 

(Incorporated  1SS6      License  issued  iu  California  1912.) 

Year  ending  December  31,  1923. 

.\.  T.  BAILEY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year §4,711,493  23 

INCOME. 

Net  premiums  received -.  13,020,366  00 

Interest,  rents  and  dividends .- 203,466  06 

From  all  other  sources _.  10.010  54 

Total  income $3,233,842  60 

Total . $7,945,335  83 

DISBURSEMENTS. 

Net  losses  paid §1.368.850  42 

Less  adjustment  expenses 103  963  12 

Agents'  compensation,  including  brokerage 761,362  22 

Field  super\-isorv  expenses 81.625  12 

Salaries  and  fees 192,573  07 

Rents 24,432  13 

Taxes,  licenses  and  fees 83,244  07 

Real  estate  expenses __ 36  37 

Paid  stockholders  for  interest  or  di\ndends 50,000  00 

All  other  disbursements 136,935  89 

Total  disbursements _ $2,803,022  41 

Balance $5,142,313  42 


102  RErORT    OF   INSURANX'E    COMMISSIONER. 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance S5,H2,313  42 

Non-Ledger  Assets. 

Interest  and  rents ._ 50,776  42 

Other  non-ledger  assets - _ 42,478  67 

Gross  assets - S5,235,.568  51 

Deduct  assets  not  admitted 24,973  31 

Admitted  assets $5,210,595  20 

LIABILITIES. 

Net  unpaid  claims $394,584  .50 

Estimated  expenses  and  investigation  and  adjustment  of  losses 29,658  06 

I'nearned  premiums 2,709.667  41 

.-VI!  other  liabilities 88,651  39 

Total  liabilities,  except  capital $3,222,561  36 

Capital S500.000  00 

t^urplus  over  all  liabilities 1,488.033  84 

Surplus  tc  policyholders 1,988,0.33  84 

Total- $5,210,595  20 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1.  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 $470,865,781  00  $4,338,575  46 

Written  durine  year 891,135,098  00  4,987,520  61 

Totals $1,362  000,879  00  19,326.006  07 

Expirations  and  cancellations 719,328,051  00  3,694,671  25 

In  force  at  end  of  year $642,672,828  00  $5,631,424  82 

Deduct  .imount  reinsured , 92,601.110  00  944,466  00 

In  force  December  31,  1923 $550,071,718  00  $4,686,9.58  82 

liccapitulation  of  fire  risks  and  premiums  effective  after  .Taiuiary  1,  1921 —                             Risks  Prcmitims 

One  vear  or  less .' _. -.    5114,785.735  00  ?1.19,5..562  34 

More  than  one  and  not  over  five  years 3.56,483.610  00  2,812,512  04 

Over  five  years 3,893.869  00  36.498  60 

Ad\'ancc  premiimis 171.5.54  00  1,595  46 

Totals $475,334,768  00  $4,046,168  44 

]{isks  and  premiums  effective  prior  to  Januarv  1,  1921 —                                                          Risks  Pr<-r.iium.'- 

In  force  December  31.  1922 $181,245,275  00  ?1. 268,281  97 

Expired  and  terminated 145.112,379  00  9S2.040  30 

In  force  at  end  of  year .. $36,132,896  00  $286,241  67 

Deduct  amount  reinsured 1,725,237  00  16,822  47 

In  force  December  31, 1923 -$.34,407,659  00  $269,419  20 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premi\ims 

Fourvears $.558,723  00  $2,829  21 

Fivevears 32.89.5,650  00  257.765  98 

Over  five  years 953,286  00  8,823  01 

Totals $.34,407,659  00  $269,419  20 

Largest  amount  written  en  any  onerbk $200,000  00 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                    Book  value             Par  value  Market  value 

C.rvermnent $1,336,971  43        $1,345,000  00  S1.310.2S0  00 

Pro\-ince  and  municipal- - 664,592  26            702.000  00  715.610  00 

Railrcad - 1,452,945  64          1,858.000  00  1,484,590  00 

Miscellaneous 140,506  25            160,000  00  142.550  00 

Totalbonds -.        $3..595,015  58        $4,065,000  00  $3,683,030  00 

Stocks — 

Raiboad $411,99150          $435,000  00  $39.3,850  00 

Miscellaneous 89,594  25                   100  00  62,200  00 

Tctalstccks $501,585  75          $435,100  00  $456,050  00 

Total  bonds  and  stocks $4,096,60133        .$4,.500.100  00  $4,139080  00 


FIRE   AND    FIRE   AND    MARINE.  K'^J 

THE  CONCORDIA  FIRE  INSURANCE  COMPANY  OF  MILWAUKEE. 
Milwaukee,  Wisconsin. 

(Incorporated  1870.     License  issued  in  California  1905.) 

Year  ending  December  31,  1923. 

LABRY  &  HARRIS  &  WATSON, 'INC.,  Los  Angeles,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up ..-- J1,000,000  00 

Lodger  assets  December  31  of  previous  year _ ._ $4,853,245  01 

Increase  tf  paid-up  capital  during  year. 250,000  00 

■ $5,103,245  Ul 

INCOME. 

Net  i)rcmiums  received _ S3, 280,591  24 

Interest,  rents  and  dividends 219,571  91 

From  all  other  sources 236,407  82 

Total  income -- 13,736,570  97 

Total --- $8,839,815  98 

DISBURSEMENTS. 

Net  lossas  paid. - $1,486,706  28 

Loss  adjustment  expenses -- 45,205  56 

Aeents'  compensation,  including,  brokerage ---  829,084  01 

Field  supervisory  expenses 216,358  86 

Salaries  and  fees - 140.308  26 

Rents — 17,429  77 

Taxes,  licenses  and  fees _ 112,431  17 

Paid  stockholders  for  interest  or  dividends -^ 105,000  00 

All  other  disbursements - 316.53 1  03 

Total  disbursements ---  $3,269,054  94 

Balance $.5,570,761  04 

LEDGER  ASSETS. 

Ledger  asscti?  as  per  balance - ?5, 570,71)1  04 

Non-Ledger  Assets. 

Irlcrest  and  rents -  03,795  50 

Other  non-ledger  assets --  62,3.32  73 

Gross  assets - $5,696,889  33 

Deduct  assets  not  admitted - --  5,495  75 

Admitted  assets - ---  $.5,691,393  .58 

LIABILITIES. 

Net  unpaid  claims $266,510  72 

Estimated  expenses  of  investigation  and  adjustment  of  losses 10.000  00 

Unearned  premiums 3,519,824  78 

All  other  liabilities ---- --  90,000  00 

Total  liabilities,  except  capital $3,886,335  50 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 805,058  08 

Surplus  to  policyholders.- 1,805,058  08 

Total.- $5,691,393  58 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922... $.509,423,820  00  84.952,.506  83 

Written  during  year 560,459,199  00  5,401,931  37 

Excess  of  original  premiums  over  reinsurance 1,221  67 

Totals                                 $1,069,883,019  00  $10.3.55,659  87 

Expirations  and  cancellations 284,797,183  00  2,961,712  34 

In  force  at  end  of  year $785,085,8.36  00  $7,393,947  53 

Deduct  amount  reinsured 152,848,457  00  1,568,034  95 

In  force  December  31,  1923 -    $632,237,379  00  $5,825,912  58 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 — •                              Risks  Premiums 

One  year  cries.?-.. --.- $139,082,233  00  $1,448,210  56 

More  than  one  and  not  over  five  years 434,632,367  00  4,100,519  17 

Totals $573,714,600  00  $5,548,729  73 


lO-t  REl'DKT    OF    INSUKANCE    COMMISSIONER. 

Risks  ami  premiums  effective  prior  to  January  1,  1921 —                                                       _  Risks  Premiums 

In  force  December  31,  1922 §186,277,934  00  Sl,901,321  10 

Expired  and  terminated 1.39,900,588  00  1,322,338  98 

In  force  at  end  of  year S46,377.346  00  $578,982  12 

Deduct  amount  reinsured _ ,          5,682,248  00  87,060  34 

In  force  December  31,  1923 _. 140,695,098  00  $491,921  78 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fivcyears _ _.,      $40,695,098  00  $491,921  78 

Largest  amount  written  on  any  one  risk__ $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Not  risks  written $39,438,341  00 

Net  premiums  received _ 421,432  18 

Net  losses  paid _ 81,069  02 

Net  losses  incurred 88,884  48 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government $422.1.50  00          ?42.5.000  00  .«422.1.50  00 

State,  province,  county  and  municipal 1,140,320  00          1,114.000  00  1.140.320  00 

Railroad 756.170  00            890.000  00  756.170  00 

Miscellaneous 566,250  00            600,000  00  566,250  00 

Totalbonds $2,884,890  00        $3,029,000  00  $2,884,890  00 

Stocks 

Railroad '....            158,750  00            200,000  00  1.58,750  00 

Miscellaneous 76,600  00              5.5.000  00  76,600  00 

Total  stocks .. $235,350  00          $255,000  00  $235,3.50  00 

Total  bonds  and  slocks _.        $3,120,240  00        83,284,000  00  $3,120,240  00 


THE  CONNECTICUT  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Iiicnrporatoil  1S50.     License  issued  in  California  1873.) 

Year  ending  December  31,  1923. 

FREDERICK  y.   DICK,  San  rrancLsco,  attorney  for  .wrviee. 

CAPITAL. 
Capital  paid  up.._ _. $1,000,000  00 

Ledger  assets  December  31  of  previous  year _ $13,134,307  IS 

INCOME. 

Net  premiums  received $7,850,210  03 

iTitcrcst,  rents  and  dividends 582.667  75 

From  all  other  sources 100,150  18 

Total  income $8,533,028  56 

Total $21,667,335  74 

DISBURSEMENTS. 

Net  losses  paid $4,106,820  22 

Loss  adjustment  expenses 116.723  14 

Agents'  compensation,  including  brokerage 1 .907.094  06 

Field  super\isory  expenses 306.443  50 

Salarie-s  and  fees 545.243  IS 

Rents 47.442  23 

Taxes,  licenses  and  fees, 324.677  99 

Real  estate  expense 6  48 

Paid  stockholders  for  interest  or  dividends 2.50.000  00 

All  other  disbursements- 336.398  28 

Total  disbursements $7,940,849  08 

Balance $13,726,486  66 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance - $13,726,486  66 


FIRE    AND    FlilE   AND    MARINE. 
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Non-Ledger  Assets. 

Interest  and  rents _ $146,975  41 

Other  non-ledger  assets 35,542  00 

Gross  assets _ $13,909,004  07 

Deduct  assets  not  admitted  114,465  26 

Admitted  assets $13,794,538  81 

LIABILITIES. 

Net  unpaid  claims _. $1,048,344  44 

Kstimated  expenses  of  investigation  and  adjustment  of  losses 10,000  00 

Unearned  premiums... _  7,341,177  21 

Dividends  declared  and  unpaid  to  stockholders 50,000  00 

All  other  liabilities. 315,000  00 

Total  liabilities,  except  capital $8,764,521  65 

Capital $1,000,000  00 

Surplus  over  all  liabilities 4,0.30,017  16 

Surphis  to  policyholders 5,0,30,017  16 

Total... $13,794,538  81 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31.  1922 $1,239,146,263  00  $11,040,908  87 

Written  durini;  year 1,379,679,671  00  11,461,200  60 

Excess  of  original  premiums  over  reinsurance 96,256  80 

Totals $2,618,825,934  00  $22,598,366  27 

Expirations  and  cancellations 857,845,755  00  7,632,887  11 

In  force  at  end  of  year. $1,760,980,179  00  $14,965,479  16 

Deduct  amount  reiasured... 272,210,552  00  2,364,428  98 

In  force  December  31,  1923 $1,488,769,627  00  $12,601,050  18 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $320,175,867  00  $2,890,520  15 

More  than  one  and  not  over  five  years 836,698,667  00  7,891,167  60 

Overfiveyears 24.5,064  00  2,168  52 

Advance  premiums 1,807,268  00  19,268  81 

Totals. $1,158,926,866  00  $10,803,125  08 

Risks  and  premiums  effective  prior  to  .January  1,  1921 —                                                           Risks  IVcmiums 

In  force  December  31,  1922 ' $503,2,58,194  00  $4,982,922  86 

\yritten  duriuK  year 10,537,006  00  36.863  28 

E.xccss  of  original  premiums  over  reinsurance 73.385  04 

Totals $513,795,200  00  $.5,093,171  18 

Expired  and  terminated $386,278,988  00  $3,509,364  81 

In  force  at  end  of  year $127,516,212  00  $1,.583,806  37 

Deduct  amount  reinsured 23,450,416  00  344,540  22 

In  force  December  31,  1923 $104,065,796  00  $1,239,266  15 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921^                                Risks  Premiums 

Fouryears $2,2.36.421  00  $20,043  18 

Fiveyears 101,736,367  00  1,217.689  90 

Overfiveyears.. 93,008  00  1,.543  07 

Totals $104,065,796  00  $1,239,266  15 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $32,966,900  00 

Net  premiums  received 42.i,026  09 

Net  losses  paid 243,690  1 8 

Net  losses  incurred 284^684  60 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government $4,395,4.50  78        S4,537,100  00  .«4.483,449  00 

Province  and  municipal 1,.538,.340  43          1..503,000  00  1,498,400  00 

Railroad 2,88,3,248  01          3,082,000  00  2,671.030  00 

Miscellaneous 1,409,180  73          1,491,000  00  1,455,090  00 

Total  bonds $10,226,219  95      $10,613,100  00  $10,107,969  00 


lOG                                 KEPOltT    OF    INSURANCE  COMMISSIONER. 

Stocks —  Book  value  Par  value  Market  value 

Railroad 8260,367  26  $222,600  00  $287,246  UO 

Rank  and  trust  company 501,844  22  161,600  00  555,00100 

Miscellaneous 335,210  90  296,775  00  353.485  00 

Totalstocks $1,100,422  38  $680,975  00  $1,195,732  00 

Total  bonds  and  stocks _ $11,326,642  33  $11,294,075  00  $11,303,70100 


THE  CONTINENTAL  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1S53.     License  issued  in  California  1872.) 

Year  ending  December  31,  1923. 

JOHN  P.  BREEDEN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up 810,000,000  00 

Ledger  assets  December  31  of  previous  year $49,632,438  10 

INCOME. 

Net  premiums  received $22,278,561  42 

Interest,  rents  and  dividends 2,511, 975  19 

From  all  other  sources _ 1,152,240  93 

Total  income $25,942,777  54 

Total $75,575,215  70 

DISBURSEMENTS. 

Net  losses  paid 810.564, 71 5  92 

Loss  adjustment  expenses ^ 303,550  49 

Agents'  compensation,  including  brokerage 5,314,065  67 

Field  supervisory  expenses 629,171  14 

Salaries  and  fees _-  1,211,591  56 

Rents .- 246,438  64 

Taxes,  licenses  and  fees 479,816  55 

Real  estate  repairs 39,018  97 

Paid  stockholders  for  interest  or  dividends 2,400.900  00 

All  other  disbursements.. 1,533,123  09 

Tctal  disbursements $23,721,492  03 

Balance $51,853,723  67 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $51,853,723  67 

Non-Ledger  Assets. 

Interest  and  rents _._ _ 228,709  67 

Other  non-ledger  assets 213,362  75 

Gross  assets $52,295,796  09 

Deduct  assets  not  admitted 307,168  13 

Admitted  assets $51,988,627  96 

LIABILITIES. 

Net  unpaid  claims $2,337,105  13 

Estimated  expenses  of  investigation  and  adjustment  of  losses 64,703  36 

Unearned  premiums 21,011,451  35 

Dividends  declared  and  unpaid  to  stockholders. 1,200,000  00 

All  other  liabilities.. 1,104,978  40 

Total  liabilities,  except  capital $25,718,238  24 

Capital $10,000,000  00 

Surplus  over  all  liabilities 16,270,389  72 

Surplus  to  policyholders 26,270,389  72 

Total - .  $51,988,627  96 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921^                                                                    Fire  risks  Premiums 

In  force  December  31,  1922... _... $4,324,065,063  00  $38,162,399  87 

Written  during  year _ 6,338,304,608  00  39,372,110  87 

Totals .       -. $10,662,369,67100  $77,534,510  74 

Expirations  and  cancellations 4,495,754,072  00  24,253,049  80 

In  force  at  end  of  year $6,166,61.5..599  00  $53,281,460  94 

Deduct  amount  reinsured-. 2,144,941,840  00  17,644,268  93 

In  force  December  31,  1923 .$4,021,673,759  00  $35,637,192  01 
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Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less _. $1,046,608,109  00  S9,678,666  22 

More  than  one  and  not  over  five  years 179,948,332  00  879,443  19 

Overfiveycars 3,105,977  00  30,950  08 

Advance  premiums 11,721,875  00  107,425  09 

Totals _  ?3,241,384,293  00  530,696,484  58 

Risks  and  premiums  effective  prioj  to  January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922..- : 81,182,824,124  00  $11,839,331  15 

Expired  and  terminated 887,668,554  00  8,100,043  14 

In  force  at  end  of  year $295,155,570  00  $3,739,288  01 

Deduct  amount  reinsured 37,452,381  00  526,032  01 

In  force  December  31,  1923. _ $257,703,189  00  $3,213,256  00 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921^                               Risks  Premiums 

Fouryears.. $5,434,904  00  $44,290  30 

Fiveyears 246,876,010  00  3,121,285  08 

Over  five  years. __ 5,392,275  00  47,674  62 

Totals 3257,703.189  00  $3,213,256  00 

LarKest  amount  written  on  any  one  risk $1,591,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written... _ $114,657,893  00 

Net  premiums  received 1 953, 173  32 

Net  losses  paid 427,081  53 

Net  losses  incurred 448,250  34 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Govermncnt $7,859,868  00        $7,924,100  00  $7,859,868  00 

Province  and  municipal 2,000,327  00          2,050,150  00  2,000,327  00 

Railroad 2,075.590  00         2,482,000  00  2,075,590  00 

Miscellaneous _ 2,771,765  00         2,904,750  00  2,771,765  00 

Total  bonds $14,707,550  00      $15,361,000  00  $14,707,550  00 

Stocks — 

Railroad $8,234,226  00        $7,027,450  00  $8,292,353  50 

Bank  and  trust  company 3,822,900  00            923,400  00  .3,875,339  00 

Miscellaneous 16,355,178  00        13,038,450  00  16,457,974  25 

Total  stocks .$28,412,304  00      $20,989,300  00  $28,625,666  75 

Total  bonds  and  stocks $43,119,854  00      $36,350,300  00  $43,333,216  75 


THE  COUNTY  FIRE  INSURANCE  COMPANY. 
Manchester,  New  Hampshire. 

(Incorporated  1832.     License  issued  in  California  lOl-"/.) 

Year  ending  December  31,  1923. 

C.  A.   COLVIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year •__ $1,680  665  65 

INCOME. 

Net  premiums  received $780,170  95 

Deposit  premiums  on  perpetual  risks 20  00 

Interest,  rents  and  dividends 79,631  83 

From  all  other  sources L072  37 

Total  income $860,895  15 

Total $2,541,560  80 

DISBURSEMENTS. 

Net  losses  paid $417,201  50 

Loss  adjustment  expenses 13,219  95 

Agents'  compensation,  including  brokerage.. _ 1 80,735  49 

Field  supervisory  expenses 76]  701  07 

Salaries  and  fees J ___  29^605  05 

Rents __ '__'_  1^050  00 

Taxes,  licenses  and  fees _. 27,227  68 

Deposit  premiums  returned  on  perpetual  risks 15^342  27 
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Real  estate  expenses $80  flO 

Paid  stockholders  for  interest  or  dividends 40,000  00 

All  other  disbursements 23,773  09 

Total  disbursements $824,937  00 

Balance $1,716,623  80 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance.- _' $1,716,623  80 

Non-Ledger  Assets. 

Interest  and  rents _ _.  12,920  32 

Othernon-ledgcr  assets 104,868  52 

Gross  assets _ __ $1,834,412  64 

Deduct  assets  not  admitted 52  80 

Admitted  assets ._ $1,834,359  84 

LIABILITIES. 

Net  unpaid  claims.. $83,197  97 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1 ,000  00 

Unearned  premiums 669,022  55 

Reclaimable  by  insured  en  perpetual  fire  insurance  policies 108,284  S3 

All  other  liabilities 31,330  37 

Total  liabilities,  except  capital _.  $893,735  72 

Capital .._.     •     $.500,000  00 

Surplus  over  all  liabilities 440,624  12 

Surplus  to  policyholders 940,624  12 

Total $1,834,359  84 

RISKS  AND  PREMIUIVIS. 

On  all  business  effective  after  .January  1,  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 $157,757,324  00  $1,511,271  05 

Written  during  year _ 168,299,372  00  I..504,,S45  89 

Totals ?326,0>56.696  00  $3,076,116  94 

Expirations  and  cancellations 94,802.858  00  941017  48 

Inforceatend  of  year $231,253,838  00  $2,13.5,099  46 

Deduct  amount  reinsured 106,800,028  GO  98.5,624  ,52 

In  force  December  31.  1923 $124,453,810  00  $1,149,474  94 

Recapitulation  of  fire  risks  and  premiums  effective  after  .January  1,  1921 —                              Risks  Premiums 

One  year  or  less $43,792,919  00  .^440,.585  93 

More  than  one  and  not  over  five  years 75,327.492  00  668,768  99 

Over  five  years 125,348  00  1,609  99 

Totals $119,245,759  00  51,110.964  91 

Perpetual  risks 5,144,372  00  118.115  92 

Grand  totals $124,390,131  00  $1,229,080  83 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922. $60,441,898  00  $572,340  72 

Written  during  year 135,889  00  636  69 

Totals $60,577,787  00  $572,977  41 

Expired  and  terminated 42,615,071  00  373,456  08 

In  force  at  end  of  year ." $17,962,716  00  $199,,521  33 

Deduct  amount  reinsured 14,799,002  00  161,114  46 

In  force  December  31,  1923 $3,163,714  00  $38,406  87 

Recapitulation  of  risks  and  premiums  effective  prior  tc  January  1,  1921 —                               Risks  Premiums 

Fourvears $121,950  00  81,418  33 

Fiveyears 2,993,330  00  36,.581  86 

Over  five  years. 48,434  00  406  68 

Totals _.. $3,163,714  00  $-38,406  87 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $4,833,039  00 

Net  premiums  received _ 51,815  76 

Net  losses  paid _._ _ 9,056  90 

Net  losses  incurred 18,350  24 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Biii)k  value  Par  value  Market  value 

Government _._  S434,!)22  38  S4r).i.0()0  00  .S447,5oO  00 

Province  and  muiiicipa!. 247,773  13  250,000  00  248,430  00 

Railroad 264,053  32  270,000  00  249,950  00 

Miscellaneous 23,368  75  25,000  00  23,200  00 

Totalbonds $970,117.58  ?  1,000, 000  00  §969,1.30  00 

Stocks ■ 

Railroad ..'. S431,745  00  S637.650  00  §513,771  50 

Bank  and  trust  company _  6,600  00  7,.300  00  20,907  00 

Miscellaneous 45,800  00  50,500  00  28,575  00 

Totalstocks 5484,145  00  §695,450  00  8563,253  50 

Total  bonds  and  stocks §1,454,262  58  §1,695,450  00  $1,532,383  50 


DETROIT  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Detroit,  Michigan. 

(Inoorporatod  1866.     Liconse  issued  in  California  1911.) 

Year  ending  December  .31,  1923. 

EDWIN  P.VRRISH,  8an  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up §800,000  00 

Ledger  assets  December  31  of  previous  year $3,231,964  91 

Increase  of  paid-up  capital  during  year 300,000  00 

— §.3.531,964  91 

INCOME. 

Net  premiums  received §1,275,438  21 

Interest,  rents  and  dividends _ 152,362  19 

From  all  otiier  sources : 942  59 

Total  income 81,428,742  99 

Total §4,960.707  90 

DISBURSEMENTS. 

Net  losses  paid , ., §640,701  69 

Loss  adjustment  expenses .* , 14,224  97 

Agents'  compensation,  including  brokerage 313,086  27 

Field  supervisory  expenses 42,405  05 

Salaries  and  fees...- 82,112  41 

Rents 7,.500  00 

Taxes,  licenses  and  fees 50,419  15 

Real  estate  expenses 9,001  15 

Paid  stockholders  for  interest  or  dividends 388,000  00 

All  ether  disbursements 65,330  58 

Total  disbursements _ §1,612,781  27 

Balance '       §3.347,920  63 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance .§3,347,926  63 

Non-Ledger  Assets. 

Interest  and  rents _ 36,927  02 

Other  non-ledger  assets 13,763  21 

Gross  assets $3,398,616  86 

Deduct  assets  not  admitted 28,504  36 

Admitted  assets §3,370,112  50 

LIABILITIES. 

Net  unpaid  claims . §133,779  27 

Estimated  expenses  cf  investigation  and  adjustment  of  losses 3,000  00 

Unearned  premiums 1,277,582  30 

All  other  liabilities 41,000  00 

Total  liabilities,  except  capital §1,455,361  57 

Capital §800,000  00 

Surplus  over  all  liabilities 1,114,750  93 

Surplus  to  policyholders 1,914,750  93 

Total - $3,370,112  50 


no 
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RISKS  AND  PREMIUMS. 

Oiiallbusiiicsseffcctiveaftcr  January  1, 1921 —  Fire  risks  I'rcmiunia 


In  force  December  31,  1922. $184,964,990  00 

Written  auring  year.. 208,698,684  00 

Excess  of  original  premiums  over  reinsurance.     


Totals 5393,663,680  00 

Expirations  and  cancellations 119,573,208  00 

In  force  at  end  of  year 

Deduct  amount  reinsured 


In  force  December  31,  1923. 


In  force  December  31,  1922. 
Written  during  year 


Tctals .... 

Expirations  and  cancellations. 


In  force  December  31,  1923. 


S274.090.472  00 
48,118,295  00 

§225,972,177  00 

Riot,  etc.,  risks 
S34,206  00 
82,494  00 

$116,700  00 
58,209  00 

§58,491  00 


§1,875,161  33 

2,053,422  99 

3,917  13 

$3,932,501  45 

1,285,678  57 

§2,646,822  88 

504,001  80 


Tornado  risks 

§6.872.674  00 

8,476,371  00 


Premiums 
$31,712  16 
36,120  62 


$15,349,045  00 
3,086,991  00 


§12,262,054  00 
1,063,634  00 


§2,142,821  08      §11,198,420  00 
Premiimis 


§67  32 
149  55 


$216  87 
90  73 


§126  14 


Summary  of  business  effective  after  January  1.  1921 — all  classes- 

In  fcrce  December  31,  1922 

Written  during  year 

I'Acess  of  original  premiums  over  reinsurance 


Sprinkler  risks 
$162,759  00 
368,682  00 

$531,441  00 
228.205  00 

$303,236  00 

Risks 
$192,034,635  00 
217,626,231  00 


Totals .--.. 

Expirations  and  cancellations. 


In  force  at  end  of  year. . 
Deduct  amount  reinsured. 


§409,660,866  00 
122,946,613  00 


§286,714,253  00 
49.181,929  00 


$67,832  78 
12,005  60 

§5.5,827  18 
4,615  23 

§51,211  95 

Premiums 
§506  97 
797  03 

$1,304  00 
587  75 

$716  25 

Premiums 
§1,907,447  78 
2,090,490  19 
3,917  13 

$4,001,8.55  10 
1,298,362  65 

$2,703,492  45 
508,617  03 


In  force  December  31,  1923 §237,532,324  00        §2.194.875  42 


Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921- 

One  year  or  less 1 

More  than  cne  and  not  ever  five  years 

Over  five  years 

.advance  premiums 


Risks 

§57,826,883  00 

167,963.956  00 

73,709  00 

107,629  00 


Premiums 

§602,419  00 

1,537,665  61 

1,563  76 

1,172  71 


Totals §225,972,177  00        §2,142,821  08 


Risks  and  premiums  effective  prior  to  January  1,  1921- 

In  force  December  31,  1921 

Expired  and  terminated 


In  fcrce  at  end  of  year. 
Deduct  amount  reinsured. 


Risks 

§65,401,829  00 

51,656,075  00 

$13,745,754  00 

859,100  00 


Premiums 
§6.53,910  94 


§170,361  10 
10,647  56 


In  force  December  31,  1923 -. 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1.  1921— 

§12,886,654  00 

Risks 
.§40,700  00 
12,833,497  00 
12,457  00 

§159,713  54 

Premiums 
§445  48 

159,015  96 

252  10 

Totals 1 

$12,886,654  00 

$159,713  54 

§115,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

§0,975,623  00 

.88,611  78 

28.573  06 

37,331  06 

BONDS  OWNED  BY  COMPANY. 

Book  value 
Government §161,324  00 

Par  value 
§161,324  00 
1,672,894  58 
25,000  00 

Market  value 
§158.414  00 

1,689.567  79 

MLscellaoeous... 25,000  00 

25,000  00 

Totals $1,859,218  58 

$1.8.59,218  58 

$1,872,981  79 

FIRE    AND    FIRE   AXD    MARINE. 
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DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Dubuque,  Iowa. 

(Incorporated  1S83.     License  issued  in  California  1SS3.) 

Year  ending  December  31,  1923. 

CLARENCE  DE  VEUVE,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up SoOO.OOO  OO 

Ledger  assets  Deceml)cr  31  of  prexnc  js  year _ .*3, 325,024  04 

INCOME. 

Net  prcniium.=;  received - SI. 690,676  10 

Interest,  rents  and  di\idends 183,738  45 

From  all  other  sources 2,787  55 

Total  income J 31,877,202  19 

Total - - $5,202,226  23 

DISBURSEMENTS. 

Net  losses  paid $804,813  54 

Loss  adjustment  expenses 28,490  40 

Agerts'  compensation,  including  brokerage 424.938  82 

Field  super\nsory  expenses 94,842  53 

.Salaries  and  fees 106,935  05 

Rents _ 6.485  14 

Taxes,  licenses  and  fees... 74.81  S  27 

Real  estate  expenses 331  62 

Paid  stockholders  for  interest  or  dividerds 100,000  00 

All  other  disbursements 90,393  81 

Total  disbursements ._ $1,732,079  18 

Balance $3,470,147  05 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance §3,470,147  05 

Non-Ledger  Assets. 

Interest  and  rents 37,545  44 

Other  non-ledger  assets 193.736  93 

Gross  assets 83,701.429  42 

Deduct  asset-s  not  admitted 19,500  84 

Admitted  assets S3.681,928  58 

LIABILITIES. 

Net  unpaid  claims $140,743  08 

Estimated  expenses  cf  investigation  and  adjustment  of  losses 2.300  00 

Total  unearned  premiums 2,125.321  16 

All  other  liabilities 90,500  00 

Total  liabilities,  except  capital $2,358,864  24 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 823,064  34 

Surplus  to  policyholders _ 1,323,064  34 

Total $3,681,928  58 

RISKS  AND  PREMIUMS. 

Summary  cf  business  effective  after  January  1,  1921— all  classes —                                           Risks  Premiums 

In  force  December  31,  1922- - $356,834,983  00  $3,532,516  27 

Written  during  year 314,612,030  00  3,094,467  03 

Totals 5671,447,013  00  $6,626,983  30 

Expirations  and  cancellations 154,330,736  00  1,597,395  12 

In  force  at  end  cf  year $517,116,277  00  $5,029,588  18 

Deduct  amount  reinsured..- 139,165,611  00  1,514,706  80 

In  force  December  31,  1923 8377,950,666  00  13,514,881  38 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                            Risks  Premiums 

One  year  cr  less $.58.1,59.062  00  $610,169  58 

More  than  one  and  not  over  five  years 283,511,756  00  2,749,536  04 

Totals $341,670,818  00  $3,359,705  62 


312  REPORT    OF    IXSURAXCE    COMMISSIOXER. 

Rbks  and  premiums  effective  prior  to  January  1.  1021^                                                          Risks  Premiums 

In  force  December  31.  1922. $146,048,201  00  Sl.621,443  52 

Kxpircd  and  terminated 97,362.372  00  1.034.752  76 

In  force  at  end  of  year __ S48.685.829  00  S5S6.690  76 

Deduct  amount  reinsured 9,478,814  00  138,908  82 

In  force  December  31,  1923 §39,207,015  00  1447,781  94 

Rix'apitulation  of  risks  and  premiums  effective  prior  to  January  1.  1921—                               Risks  Premiums 

Fouryears $924,220  00  S11.395  SO 

Fivcyears. 38.282,795  00  436,386  14 

Totals ?39,207,015  66  $447,781  94 

Largest  amount  written  on  any  one  risk 550,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $15,671.1-35  00 

Net  premiums  received 221,409  80 

Net  losses  oaid 85.338  00 

Net  losses  incurred _ 92, 196  38 

BONDS  AND  STOCKS  OWNED  BY  COMPANY, 

Book  value             Par  value  Market  value 

Bonds $1,747,238  92        $1,982,500  00  $1,824,770  00 

i^toeks 449.73115            511.700  00  565.937  00 

Total  bonds  and  stocks S2.196.969  07        $2,494,200  00  $2,548,437  00 


THE  EAGLE  FIRE  COMPANY. 
New  York,  New  York. 

(Incorporated  lS0t3.     License  issued  in  California  1923.) 

Year  ending  December  31,  1923. 

J.   L.  FULLER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $60,000  00 

Ledger  assets  December  31  of  previous  year $45,926  26 

Increase  of  paid-up  capital  during  vear 440,000  00 

Surplus  paid  in  by  stockholders...". 599.179  00 

$1,085,105  26 

INCOME. 

Net  premiums  received  __ $210,297  77 

Interest,  rents  and  diWdends 24,293  SS 

From  all  other  sources 2  36 

Total  income $234,594  01 

Total : $1,319,699  27 

DISBURSEMENTS. 

Net  losses  paid $19,682  70 

Loss  adjustment  expense: 515  37 

.\gent3"  compensation,  including  brokerage 42.923  46 

Field  supervisory  expenses 10. 056  65 

Salaries  and  fees .          14.696  51 

Rents 1.SS3  34 

Taxes,  licenses  and  fees 7.160  91 

Paid  stockhold?rs  for  interest  or  dividends 60  00 

.All  other  disbui-sements 25,531  92 

Total  disbursements $122,510  86 

Balance $1,197,188  41 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance S1.197.1SS  41 

Non-Ledger  Assets. 

Interest  and  rents _._ 8,449  92 

Other  non-ledger  assets 4.761  33 

Gross  a^ts $1,210,399  66 

Deduct  assets  not  admitted 49,317  IS 

.\dmitted  assets. $1,161,082  48 
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LIABILITIES. 

Net  unpaid  claims S14,883  45 

Estimatod  oxpenscs  of  investigation  and  adjustment  of  losses 300  00 

Unearned  premiums 133,482  44 

All  ether  liabilities 9  699  73 

Total  liabilities,  e.xcept  capital .__ $158,365  62 

Capital SoOO.OOO  00 

Surplus  over  all  liabilities 502.716  86 

Surplus  to  policyholders... 1,002,716  86 

Total $1,161,082  48 

RISKS  AND  PRE1VIIU^•S. 

On  all  business  effective  after  uanuary  1,  1921—                                                                       All  risks  Premiums 

Written  during  year $50,480,607  00  $425,728  65 

Excess  of  original  premiums  over  reinsurance 50  00 

Totals _.-      $50,480,607  00  $425,778  65 

Expirations  and  cancellations... 7,003,678  00  58,091  05 

In  forco  at  end  of  year $43,476,929  00  $367,687  60 

Deduct  amount  reinsured 18,589.476  00  165,020  51 

In  force  December  31,  1923 524,887,453  00  $202,667  09 

Recapitulation  of  fire  risks  and  premiimis  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $11,800,859  00  $9,5,426  11 

More  than  one  and  not  over  five  years 11,027,537  00  90,213  09 

Overfivcyears 1,250  00  6  24 

.\dvance  premiums 43,835  00  .599  63 

Totals. ._ $22,873,481  00  $186,245  07 

Largest  amount  written  on  any  one  risk $222,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  rislis  written $4,038,107  00 

Net  premiunis  received 46, 182  18 

Net  losses  paid 1,421  62 

Net  losses  incurred 2,678  1 7 

STOCKS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Misrellancouv                   S2.50.200  00          $125,100  00  $200,200  00 


UNITED  STATES  BRANCH 

EAGLE  STAR  AND  BRITISH  DOMINIONS  INSURANCE 

COMPANY,  LTD. 

London,  England. 

(Incorporated  1004.) 

Year  ending  December  31,  192.3. 

FRED  .'^.  .TAMES  &  CO.MP.\NY,  San  Francisco,  .attorney  for  service. 

CAPITAL. 

Capital  paid  up __  .S510,fl00  00 

Ledger  assets  December  31  of  previous  year $4,700, 

INCOME. 
Net  premiums  received 

Intere.st,  rents  and  dividends 

From  all  ot her  sources __ 

Tot al  income 

Tctal 

DISBURSEMENTS. 

Net  losses  paid. 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents _._ ., 

&-S2411 


451  OS 


$0,245,925  26 
217,766  75 
354,496  64 

$6,818,188  65 

$11,518,640 

30 

$3,018,451  95 
90.394  52 
1,691,963  .55 
27,486  15 
166,633  24 
21,719  75 

J 14  REPORT   OP   INSURANCE   COMMISSIONER. 

Taxes,  licenses  and  fees $103,720  71 

All  ether  disbursements 174,980  72 

Total  disbursements 55,895,350  59 

Balance $5,623,289  71 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance 55,623,289  71 

Non-Ledger  Assets. 

Interest  and  rents 75,169  75 

Other  non-ledger  assets.. 173,463  62 

Gross  assets. $5,871,923  08 

Deduct  assets  not  admitted ___ _ 22,187  08 

Admitted  assets $5,849,736  00 

LIABILITIES. 

Net  unpaid  claims 51,025,117  10 

Estimated  expenses  cf  investigation  a^d  adjustment  of  losses 22,067  86 

Unearned  premiums 3,774,747  61 

All  other  liabilities 97,455  06 

Total  liabilities,  except  capital 14,919  387  63 

Surplus  to  policyholders 930,348  37 

Total.. $5,849,736  00 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 — ■                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 $540,914,470  00  $5,020,450  80 

Written  during  year 858,805,815  00  7,495,740  59 

Excess  of  original  premiums  over  reinsurance 30,866  18 

Totals. $1,399,720,285  00  812.547,057  57 

Expirations  and  cancellations 676,968,723  00  5,897,803  27 

In  force  at  end  of  year $722,751,562  00  $6,649,254  30 

Deduct  amount  reinsdred 134.323,070  00  1,202,204  83 

In  force  December  31,  1923 $588,428,492  00  85,447,049  47 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 — •                              Risks  Premiiuns 

One  year  or  less $299,7.58,028  00  $2,631,582  .38 

More  than  one  and  not  over  five  years 287,900,196  00  2,807,949  46 

Overfiveyears 4,58,163  00  5,983  15 

Advance  premiums 312,105  00  1,.534  48 

Totals $588,428,492  00  $.5,447,040  47 

Uisks  and  premiums  effcotvo  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 §125,183,226  00  $1,361,312  41 

Written  during  year 1,411,311  00  8,342  78 

Excess  of  original  premimns  over  reinsurance 691  35 

Totals $126,.594,537  00  $1,370,346  54 

Expired  and  terminated 99,20i,509  00  1.007,5.3  61 

Inforceat  endof  year... 27.386,028  00  362,762  i)3 

Deduct  amount  reinsured . _ 3,846,259  00  46,711  66 

In  force  December  31,  1923 $23,539,769  00  $316,051  27 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Eouryears ,$2,621,674  00  $29,830  80 

Fiveyears . 20,818,517  00  284,752  87 

Overfiveyears 99,578  00  1,467  60 

Totals $23,539,769  00  $316,051  27 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $38,080,218  00 

Net  premiums  received 46 1 .508  06 

Netlos.ses  paid. 207,026  62 

Net  losses  incurred. 233,470  55 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds^                                                                                                     Book  value             Par  value  Market  value 

Government $1,183,842  50        $1,265,000  00  $1,246,800  00 

Province  and  municipal 223,347  60            215,000  00  215,000  00 

Railroad. 1,236,489  17          1..367,000  00  1,329.730  00 

Miscellaneous 2,201,361  36         2,146,325  00  2,191,971  75 

Totalbonds $4,845,040  63        $4,993,325  00  $4,983,501  75 


Stocks — 
Miscellaneous. 
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Book  value 
599.125  00 


Par  value 
?100,600  00 
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Market  value 
SI  10,600  00 


Total  bonds  and  stoeks. 


S4,944,165  63        15,093.925  00        $5,100,101  75 


THE  EMPLOYERS'  FIRE  INSURANCE  COMPANY. 
Boston,   Massachusetts. 

(Inforpor:\tod  1921.     License  issued  in  California  1922.) 

Year  ending  December  31,  1923. 

CHARLES  J.  OKELL,  San  Francsco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up -        Sl.000,000  00 

Ledger  assets  December  31  of  previous  year... $2,270,2.50  55 

INCOME. 

Net  premiums  received $1,386,376  30 

Interest,  rents  aid  dividends 103,358  37 

Interest  on  deposit  with  Philadelphia  Fire  Underwriters'  Asstciation 4  35 

Total  income f $1,489,739  02 

Total 83,765,989  57 

DISBURSEMENTS. 

Net  losses  paid $424,124  81 

Loss  adjustment  expenses 13,109  71 

Agents'  compensatiop,  including  brokerage 387.822  40 

Field  supervisor.v  expenses 36,012  45 

Salaries  and  fees 53,931  39 

Rents 12,223  93 

Taxes,  licenses  and  fees 21,670  43 

All  other  disbursements 45, 508  20 

Total  disbursements. $994,403  32 

Balance $2,771,586  25 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance _ §2,771,586  25 

Non-Ledger  Assets. 

Interest  and  rents 27,492  92 

Other  noii-ledgcr  assets _ 163,790  69 

Gross  assets.. 12,962,869  86 

Deduct  assets  not  admitted _ 1,716  07 

Admitted  assets $2,961,153  79 

LIABILITIES. 

Net  unpaid  claim-s $125,241  53 

Estimated  expenses  of  investigation  and  adjustment  of  losses 5,400  00 

Unearned  premiums 790,433  76 

All  other  liabilities. _. 70,300  00 

Total  liabilities,  except  capital $997,375  29 

Capital $1,000,000  00 

Surplus  over  all  liabilities 963,778  50 

Surplus  to  policyholders _. 1,963,778  50 

Total $2,961,153  79 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $.39,645,307  00  .?362,775  60 

Written  during  year. ^._. 186,495,246  00  1,441,324  90 

Excesss  of  original  premiums  over  reinsurance 418,383  60 

Totals $226,140,553  00  $2,222,484  16 

Expirations  and  cancellations . 72,542.297  00  789,183  13 

In  force  at  end  of  year $153,598,256  00  $1,433,301  03 

Deduct  amount  reinsured 35,433,561  00  324,239  83 

In  force  December  31,  1923 $118,164,095  00  11,100,061  20 


Jin  REPORT    OF    IXSFRAXCE    COMMISSIONER. 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              Rkks  Premiums 

One  year  or  less... _.. §44.539,864  00  $423,484  07 

More  than  one  and  not  over  five  years 73.0!0,052  00  b78,727  85 

Overfiveyears 564,857  00  6.142  04 

Advance  premiums- _ 49,922  00  707  23 

Totals... _...    $118,164,695  GO  $1,109,061  20 

Largest  amount  written  on  any  one  risk $2.50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written __ §9,667.754  00 

Net  premiums  received 148,448  69 

Net  losses  paid _ 57.699  72 

Net  lossts  inoirred _ _ 73.381  OO 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Gavermnent .S.562,4S0  11           S598.000  00  $.588,770  00 

Province  and  municipal 1.797,006  70          1.960,000  00  1,921,060  00 

Railroad 105.145  00            125,000  00  111,000  00 

Miscellaneous 87,657  50            100,000  00  95,250  00 

Totals .S2.552.289  31        .52,783.000  00  $2,716.080  00 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

(Incorporated  1S.59.) 

Year  ending  December  31,  1923. 

GEORGE  H.  TYSON,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  pre\nous  year $3,628,532  36 

INCOME. 

Net  premiums  received S1..508,001  89 

Interest,  rents  and  di\idends ^^-.  191 .052  35 

From  all  ether  sources _  11. 670  35 

Total  income $1,710,724  59 

Total $5,.339,25C  95 

DISBURSEMENTS. 

Net  losses  paid $690,707  35 

Lass  adjustment  expcascs 9,907  99 

Agents'  compensation,  including  brokerage 467.294  84 

.Salaries  and  fees 12.218  68 

Rents 1.059  10 

Taxes,  licenses  and  fees 213  80 

Paid  stockholders  for  interest  or  dividends 100.000  00 

All  other  disbursements 37.128  57 

Total  disbursements $1,318,530  33 

Balance $4,020,726  62 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4,020,726  62 

Non-Ledger  Assets. 

Interest  and  rents 47,653  06 

Other  r.o?-Iedger  assets 98,238  58 

Gross  assets $4,166,618  26 

Deduct  assets  net  admitted 241  93 

.Admitted  assets $4,166,376  33 

LIABILITIES. 

Net  unpaid  claims $311,311  98 

Fstimated  expenses  of  investigation  and  adjustment  of  losses 2.500  00 

Unearned  premiums 1,142.649  06 

All  ether  liabilities 30,865  63 

Total  liabilities,  except  capital $1,487,326  67 

Capita! $1,000,000  00 

Surplus  over  all  liabilities 1,679,019  66 

Surplus  to  policyholders 2,679,049  66 

Total $4,166,376  .33 
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RISKS  AND  PREMIUMS. 

On  all  liusiiifss  cffi'ctivc  after  January  1,  I'J21 —  Firu  risks  Premiums 

In  fcrcc  December  31.  1922 $448,689,917  00  $4,276,833  63 

Written  during  year 594,719,125  00  4,910,276  70 

Excess  of  original  premiums  over  reinsurance 151,496  SO 

Totals $1,043,409,042  00  $9,338,607  22 

Expirations  and  cancellations $379,690,836  00  $3,376,841  73 

In  force  at  end  of  year 1 $663,718,206  00  $.5,961,765  49 

Deduct  amount  reinsured 449,.592,186  00  4,001,769  50 

In  force  December  31,  1923 $214,126,020  00  $1,9.59.995  99 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $79,498,932  00  8697,806  03 

More  than  one  and  not  over  five  years 114,664,261  00  1,147,357  05 

Over  five  years_ 18.217  00  '        147  60 

Advance  premiums 187,505  00  1,674  .58 

Totals _ _ $194,368,975  00  $1,846,985  86 

Risks  and  premiums  effective  prior  to  January  1,  1921^  Risks  Premiums 

In  force  neccmhcr  31,  1922 $114,360,583  00  $1,48.5,722  78 

Written  durinp  year.... . 6,484,7.54  00  18,677  86 

Excess  cf  original  premiums  over  amount  received  for  rein.surancc 45,449  27 

Totals $152,845,.337  00  Sl,.549.849  91 

Expired  and  terminated ^ 121,498.955  00  1,155,114  40 

In  force  at  end  of  year 31,346,382  00  394,735  51 

Deduct  amount  reinsured 19,.3.80,902  00  235,183  60 

In  force  December  31,  1923 $11,965,480  00  $159,551  91 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

Fouryears $248,718  00  $2,725  29 

Five  years 11,716,762  00  156,826  62 

Totals $11,96.5,480  00  $159,551  91 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written.. $6,921,340  02 

Net  premiums  received _. 83,433  00 

Net  losses  paid ._ 44,501  45 

Net  losses  incurred 33,729  81 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value  Par  value  Market  value 

Govoriunent $1,119,022  83  $1,186,240  00  $1,171,728  00 

ProTOice  and  municipal 593,680  22  602,.333  33  .588,113  00 

Railroad 674,.555  19  7.32,000  00  683.740  00 

Miscellaneous 623,133  55  644,000  00  640,765  00 

Total  bonds $3,010,.391  79  $3,164,573  33  $3,084,346  00 

Stocks- 
Railroad $92,472  50  $71,000  00  $90,620  00 

Bank  and  trust  company 115,110  63  i56,.500  00  136,800  00 

Miscellaneous. 376,500  50  306,740  00  380,948  00 

Total  stocks $.584,083  63  $434,240  00  $608,368  00 

Total  bonds  and  stocks $3,594,475  42  $3,598,813  33  $3,692,714  00 


THE  EUREKA-SECURITY  FIRE  AND  MARINE  INSURANCE 

COMPANY. 

Cincinnati,  Ohio. 

(Ineorporated  1864.) 

Year  ending  December  31,  1923. 

I.  M.  FLSHER,  .Jr.,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $1,139,728  94 
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INCOME. 

Net  premiums  received _ $601 ,44 1  02 

Interest,  rents  and  diridends 154,095  95 

From  all  ether  sources ._. 17,169  79 

Total  income. $772,707  36 

Total $1,912,436  30 

DISBURSEMENTS. 

Net  losses  paid . $149,368  88 

Loss  adjustment  expenses .' 4,100  55 

Agents'  compensation,  including  brokerage 173.527  56 

Field  supervisory  expenses 11,141  81 

Salaries  and  fees 48,451  90 

Rents 8.314  56 

Taxes,  licenses  and  fees 19,420  89 

Real  estate  expenses 3.308  52 

Paid  str<;kholders  for  interest  or  dividends 2!).9S8  00 

All  other  disbursements 54.419  55 

Total  dbbursements $-502,042  22 

Balance $1,110,394  08 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance ___ Sl,410,.394  08 

Non-Ledger  Assets. 

Interest  and  rents 11.303  65 

Other  non-ledger  assets 53,939  52 

Gross  assets . Sl.475,637  25 

Deduct  assets  not  admitted 21.849  95 

Admitted  assets _.  $1,453,787  30 

LIABILITIES. 

Net  unpaid  claims , $38.!36  08 

Estimated  expenses  cf  investigation  and  adjustment  of  losses .586  95 

Unearned  premiums . 531.386  18 

.\11  ether  liabilities 42.821  60 

Total  liabilities,  except  capital _  S612  930  81 

Capital $250,000  00 

Surplus  over  all  Uabilities 590,856  49 

Surplus  to  policyholders ' 840,856  49 

Total 81,453,787  30 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 §79,638,962  00  S62t..558  56 

Written  during  year....... 110.668,464  00  1.020.270  51 

Excess  of  original  prcmiiims  over  reinsurance 1.525  00 

Totals . $190,307,426  00  §1,643.354  07 

Expirations  and  cancellations 38,816,338  00  323,419  62 

In  force  at  end  of  year .$151,491,088  00  $1,319,934  45 

Deduct  amount  reinsured 41,353,950  00  382.755  "2 

In  force  December  31,  1923 $110,137,138  00  $937,178  73 

Recapitulation  of  fire  rbks  and  premiiuns  effective  after  January  1,  1921^                              Risks  Premiums 

One  year  or  less $19,076,804  00  $18.3,426  82 

More  than  one  and  not  over  five  years 75,949.193  00  599,126  30 

Totals $95,025,997  00  $782,553  12 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiunvs 

In  force  December  31.  1922 -534,608,564  00  $28,5,883  47 

Expired  and  terminated 28,877,300  00  222,2.54  56 

In  force  at  end  of  year $5,731,264  00  .563.628  91 

Deduct  amount  reinsured 1,359,445  00  15,765  82 

In  force  December  31,  1923 $4,371,819  00  $47,863  09 

Recapitulation  of  risks  and  premiums  effective  prior  tc  January     1,  1921 —                               Risks  Premiums 

Fouryears $.3,515  OO  $33  65 

Fiveyears 4,368,304  00  47,829  44 

Totals $4,371,819  00  $47,863  09 


FIKE   AND    FIRE   AND    MARINE.  ll'J 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  wTittcn $7,863,961  00 

Net  premiums  received 60.614  11 

Net  losses  paid 10.584  82 

Net  losses  incurred 11,264  42 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government fl94,391  20          $202,500  00  $202,100  00 

Province  and  municipal 197.013  26            211,500  00  192.245  62 

Railroad 3,795  00                4,000  00  3,795  00 

Miscellaneous 10,000  00              10,000  00  10,000  00 

Total  bonds 5405,199  46          S42S,000  00  1408,140  62 

Stocks— 

RaUroad 5132,227  92          $130,000  00  $119,785  00 

Bank  and  trust  company 220.449  63             121.100  00  292.690  0(J 

Miscellaneous 363,494  09            377,550  00  354,695  00 

Totalstocks. $716,17164          $628.650  00  $767,170  00 

Total  bonds  and  stocks $1,121,37110       $1,056,650  00  11.175.310  62 


EXCELSIOR  INSURANCE  COMPANY. 
Syracuse,  New  York. 

(Incorporateil  1919.     License  issued  in  California  1920.) 

Year  ending  December  31,  1923. 
R.  R.  STOWELL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Net  premiums  received 

Interest,  rents  and  dividends 

From  all  other  sources _ 

Total  income 

Total 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensaticn,  including  brokerage 

Field  sviper\Tsory  expenses 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

Paid  stockholders  for  interest  or  dividends 

All  other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance 

Non-Ledger  Assets. 

Interest  and  rents.. 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted ....: 

.\dmitted  assets 

LIABILITIES. 

Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

All  other  liabilities 

Total  liabilities,  except  capital 

Capital $200,000  00 

Surplus  over  all  liabilities _..  72,538  85 

Surplus  to  policyholders 

Total 


$34-1,636  38 

$118,752  43 

15,838  91 

66  68 

$134,658  02 

$479,294  40 

$49,373  98 
1,078  75 

34,848  85 
1.150  94 

12.756  25 
2..500  00 
3.159  81 
6.000  00 

10,561  66 

$121,430  24 

$357,864  16 

$357,864  16 

2,038  46 
4,782  01 

S364.684  63 
2,283  30 

$362,401  33 

$17,893  68 

400  00 

64.318  80 

7,250  00 

$89,862  48 
)  . 
5 

272,538  85 

$362,401  33 
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RISKS  AND  PREMIUMS. 

On  all  biisiiK-ss  cffrctivc  after  January  1,  1921—                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 §13,458.594  00  S161.548  W 

AVrittcn  during  year. 23,283.047  00  236.255  99 

Totals _ ._ S35,741.641  00  $397,804  .52 

Expirations  and  canceUations. -' --        17,655.902  00  216,185  17 

In  force  at  end  of  year --      518.085,739  00  $181,619  35 

Deduct  amount  reinsured 6,341,680  00  62,373  79 

In  force  December  31,  1923.. $11,744,059  00  5119,245  56 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                             Risks  Premiums 

One  year  or  less... --- §6,44.5,713  00  f77,2.56  87 

Merc  than  one  and  not  over  five  years 5,298,346  00  41.988  69 

Totals - $11,744.0.59  00  $119,245  .56 

Risks  and  premiums  effective  prior  to  January  1,  1921—                                                          Risks  Premiums 

In  force  December  31,  1922 51,911,233  00  $17,244  24 

E.xpired  and  terminated.-.. 1,911,2.33  00  17,244  24 

Largest  amrunt  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risLs  written.. $2,009,232  00 

Net  premiums  received 35,126  28 

Net  lasses  paid lo.s'l  24 

Net  losses  incurred - - 17,958  27 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

B(j,)[]s Book  value             Par  value  Market  value 

Government                                                    $80,085  82            $80,100  00  $79,540  50 

Railroad           '                                              4,812  50                5,000  00  5,0.50  00 

Miscellaneous 19,800  00              20,000  00  18,550  00 

Total  bonds $104,698  32          $105,100  00  $103,140  50 

^'iSi^cdlaneous 9,500  00              10,000  00  9,800  00 

Total  bonds  and  stocks $114,198  32'       $115,100  00  $112,940  50 


EXPORT  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1923.     License  issued  in  California  1923.) 

Year  ending  December  31,  1923. 

E.  B.   DeGOLIA.  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $400,000  00 

Surplus  paid  in  by  str<:kholdcrs 

INCOME. 

Net  premiums  received 

Interest,  rents  and  dividends 

From  all  ether  sources 

Tctal  income 

Total --- -- 

DISBURSEMENTS. 

Net  losses  paid , 

."Vgents'  compensation,  including  brokerage 

Salaries  and  fees. 

Taxes,  licenses  and  fees 

All  other  disbursements 

Total  disbursements.- 

Balance -. 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance — 


$396,182  59 


$11,119  22 

3.958  23 

124,647  43 

$139,724  88 

$935,907  47 


S5.471  64 

25,957  23 

50  00 

6.515  86 

3,894  74 

$41,889  47 

$894,018  00 


$894,018  00 
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Non-Ledger  Assets. 

Interest  and  rents _ ?6,953  47 

Gross  assets __.  ?900,071  47 

Deduct  assets  not  admitted 1 ,29G  89 

Admitted  assets $899,b74  58 

LIABILITIES. 

Net  unpaid  claims ..^ SI, 052  9(1 

Unearned  premiums _  .  7,704  84 

All  other  liabilities 37.084  53 

Total  liabilities,  exccot  capital $45,842  27 

Capital §400,000  00 

Surplus  over  all  liabilities 453,832  31 

Surplus  to  policyholders 8.53.832  31 

Total... $899,674  58 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1.  1921 —                                                                     Fire  risks  Premiums 

Written  during  year §4,716,397  00  ?5,525  10 

Recapitulation  of  fire  risks  and  premiums  effective  after  .January  I,  1921 —                              Risks  Premiums 

One  year  or  less $4,716,397  00  ?5.,525  10 

Largest  amount  written  on  any  one  risk S40,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $6,221  00 

Net  premiums  received 93  31 

Net  losses  incurred : 160  00 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Govenmient 5760,796  89          8775,000  00  S759,.500  00 


FARMERS  INSURANCE  COMPANY. 
Cedar  Rapids,  Iowa. 

(lucorporated  1860.     License  issued  in  California  1922.) 

Year  ending  December  31,  1923. 

JOHN  P.   BREEDEN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up S500.000  00 

Ledger  assets  December  31  of  pre\ious  year 82.001,943  01 

INCOME. 

Net  premiums  received S542.S65  47 

Interest,  rents  and  dividends 1I1.C84  29 

From  all  other  sources 7, 1 64  00 

Total  income _ $661,113  76 

Total $2,666,056  77 

DISBURSEMENTS. 

Net  losses  paid $254,343  53 

Loss  adjustment  expenses. _ 9.875  18 

Agents'  compensation,  including  brokerage 108.525  36 

Field  supervisory  expenses ..v 34.353  SO 

Salaries  and  fees 59.499  35 

Rents 7.310  55 

Taxes,  licenses  and  fees 9. 829  47 

Real  estate  expenses 25,887  84 

.\11  other  disbursements 32,322  72 

Total  disbursements 8541.947  SO 

Balance _.        $2,124,108  97 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance .,..,..^..^..., „.,...,. $2,124,108  97 
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Non-Ledger  Assets. 

Interest  and  rents S24  219  50 

Other  non-ledger  assets --. 2,000  00 

Gross  assets $2,150,328  47 

Deduct  assets  not  admitted 55,046  16 

Admitted  assets ,. _ _,..  $2,094,382  31 

LIABILITIES. 

Net  unpaid  claims $15,978  51 

Estimated  expenses  of  investigation  and  adjustment  of  losses 536  48 

Uneiriied  premiums 885,110  59 

All  ether  liabilities _ _ 27,587  75 

Total  liabilities,  except  capital ?929,213  33 

Capital $500,000  00 

Surplus  over  all  liabilities... 665,168  98 

Surplus  to  policyholders.- 1,165,168  US 

Total. $2,094,382  31 

RISKS  AND  PREMIUMS. 

On  all  liusiniss  effective  .after  January  1.  1921 — ■                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 $109,703,777  00  $1,135,789  96 

Written  during  year 171,911,709  00  1,636,035  60 

Totals $281,615,486  00  $2,771,825  56 

Expirations  and  cancellations 53,902,.589  00  468,021  47 

In  force  at  end  of  year $227,712,897  00  $2,303,804  09 

Deduct  amount  reinsured __ 102,628,627  00  988,666  94 

In  force  December  31,  1923 $125,084,270  00  $1,315,137  15 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  vear  or  less $9,624,080  00  889.953  17 

More  than  one  and  not  over  five  years 55,669,168  00  775,988  97 

Over  five  years _ 2,000  00  41  59 

Advance  premiums . 179,952  00  2,567  78 

Totals $65,475,200  00  $868,551  51 

Risks  and  premiums  effective  prior  to  January  1,  1921—                                                          Risks  Premiums 

In  force  December  31,  1922 $.56,010,567  00  $1,261,970  40 

Expired  and  terminated 30,786,724  00  591,674  75 

In  force  at  end  of  year $25.223  843  00  $670,295  65 

Deduct  amount  reinsured 8,202,481  00  206,490  62 

In  force  December  31,  1923 $17,021,362  00  $163,805  03 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921—                               Risks  Premiums 

Fouryears $67,533  00  S1.370  93 

Fiveyears 16,953,829  00  462,434  10 

Totals $17,021,362  00  $463,805  03 

Largest  amount  written  on  any  cne  risk _ $400,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written... $272,559  00 

Net  premiums  received 4,145  99 

Net  los-ses  paid _ 264  15 

Net  Icsses  incurred 520  50 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                    Book  value             Par  value  Market  value 

Goverimient $704,5.50  00          $710,000  00  $704,.5.50  00 

Province  and  municii)al 303,700  00            285,000  00  303, 700  00 

Railrcad 30,100  00              30,000  00  30,100  00 

Total  bonds $1,038,350  00        $1,02.5,000  00  $1,038,350  00 

Strcks — 

Railroad .S.36.200  00            $40,000  00  .«36,775  00 

Miscellaneous.. 377.700  00            330,000  00  379,125  00 

Totalstocks $413,900  00          $370,000  00  $415,900  00 

Total  bonds  and  stocks ,...-^        |1,452.250  00        $1,395,000  00  $1,454,250  00 
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FEDERAL  INSURANCE  COMPANY. 
Jersey  City,  New  Jersey. 

(Incorporated  1901.) 

Year  ending  December  31,  1923. 

G.  L.  RATHBONE,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up __ Sl.UOU.OOO  00 

Ledger  assets  December  31  of  pre\'ious  year _ S7,I75,(j'J7  G'J 

INCOME. 

Net  premiums  received ..- $4,4.S0,5.'i5  30 

Interest,  rents  and  dividends 2%,0n2  50 

From  all  other  sources 345,81 2  53 

Total  income... _ $5,074,440  30 

Total ._ - $12,250,138  08 

DISBURSEMENTS. 

Net  losses  paid $1,714,135  67 

Loss  adjustment  expenses 111,672  95 

Assents'  compensation,  including  brokerage 1 ,41 2,6 13  33 

Field  supervisory  expenses 57,146  61 

Salaries  and  fees 53,897  37 

Rents 6,000  53 

Taxes,  licenses  and  fees 181.884  15 

Paid  stockholders  for  interest  or  dividends 200,000  00 

.Vll  other  disbursements 121,293  51 

Total  disbursements $3,858,653  12 

Balance $8,391,484  96 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance 58,391,484  90 

Non-Ledger  Assets. 

Interest  and  rents 76,903  50 

Gross  assets $8,468,478  .55 

Deduct  assets  not  admitted 266,878  50 

Admitted  assets $8,201,600  05 

LIABILITIES. 

Net  unpaid  claims $1,535,706  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 123,281  00 

Unearned  premivuns 2,616,833  57 

Di\idends  declared  and  unpaid  to  stockholders 125,000  00 

All  other  liabilities. 485,512  96 

Totalliabilities,  except  capital $4,886,333  53 

CapiUL.. _. - $1,000,000  00 

Surplus  over  all  liabilities 2,315,266  52 

Surplus  to  policyholders 3,315,266  52 

Total _ $8,201,600  05 

RISKS  AND  PREMIUMS. 

Summary  of  business  effective  on  and  after  January  1,  1021 — all  classes —                               Risks  Premiums 

In  force  December  31,  1922 $1,398,975,-388  00  $7,640,754  64 

Written  during  year 10,767,179,084  00  14,245,418  70 

Totals 512,166.154.472  00  $21,886,173  34 

E.xpirations  and  cancellations 10,703,863,174  00  12,862,023  65 

In  force  at  end  of  year $l,462,2j!,298  00  $9,023,249  69 

Deduct  amount  reinsured 795,806,667  00  4,165,281  82 

In  force  December  31,  1923 SG66,484,G31  00  $4,857,907  87 

Recapitulation  of  fire  risks  and  premiums  effective  on  and  after  January  1,  1921 —                  Risks  Premiums 

One  year  or  less.-- $63,247,282  00  $611,893  23 

More  than  one  and  not  over  five  years 83,493,372  00  821,001  30 

Totals... -- •. $146,740,654  00  $1,432,894  53 

Largest  amount  written  on  any  one  risk ,., $500,000  00 
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BUSINESS  IN  CALIFORNIA  DURiNG  1923. 

Not  risliw  wriKwi S;{87,877,12()  00 

Not  prpiniuma  received .'130,(Kili  07 

Net  losses  paid 1  ;i8,e4:j  20 

Net  losses  incurred $l(i(j,0',)8  41 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Hoiids —                                                                                                     liook  valuer             Par  value  Market  value 

Government _ S'i,4;!0,i«2  02        $3,474,500  00  S:i,4:j:i.8i»8  00 

Province  and  municipal 428,288  09            423,500  00  420,8(10  (10 

Railroad 1,715,190  12          l,8tifi,000  00  l,50),r)20  00 

Miscellaneous 783,867  17            784,500  00  7G6,355  00 

Total  bonds $6,358,277  40        $6,548,500  00  $0,125,573  00 

Railroad $105,248  03           $105,000  00  $(18,050  00 

Miscellaneous 365,453  00            322.120  00  375,270  00 

Totalstocks $470,701  93           $427,120  00  $473,320  00 

Total  bonds  and  stocks $6,828,979  33        $0,075,020  00  $0,598,803  00 


FIDELITY-PHENIX  FIRE  INSURANCE  COMPANY  OF  NEW  YORK. 

New  York,  New  York. 

(riicorponitod  1910.     License  i.';.sued  in  California  1010.) 

Year  ending  December  31,  1923. 

ALFRED  L.  MERRITT,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up ._ $5,000,000  00 

Ledger  assets  December  31  of  previous  year... $37,005,100  34 

INCOME. 

Net  premiums  received. _ $1 7,023,034  03 

Interest,  rents  and  dividends _ 1, 867, 087  51 

From  all  other  sources 832,509  4 1 

Total  income - - $20,623,531  85 

Total. $57,028,641  19 

DISBURSEMENTS. 

Not  losses  paid... ..- ---.  $8,817,080  67 

Loss  adjustment  expenses. ._. 254,722  77 

Afrents'  coDipensalioii,  including  brokerage _ 4,3  60,506  07 

Field  supervisory  expenses 545,540  75 

Salaries  and  fees 980,475  60 

Rents 1()3,875  45 

Taxes,  licenses  and  fees 531,644  04 

Real  estate  expenses 34,0 1 2  37 

Paid  stockholders  for  interest  or  dividends 1,100,988  93 

All  other  disbursements 1,776,200  02 

Total  disbursements... $18,665,043  57 

Balance $38,963,597  62 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $38,903,597  62 

Non-Ledger  Assets. 

Literest  and  rents 143,276  28 

Other  non-ledger  assets 156,047  50 

Gross  assets $39,262,921  40 

Deduct  assets  not  admitted 478,163  74 

Admitted  assets $38,784,757  06 
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LIABILITIES. 

Net  U!ipai.lclaiin.s..  _.......... _ _ $I.!m,24:!  41 

Estiniateii  fxpcnscs  of  invcstif^tion  and  adjustment  of  losses 58.21)8  27 

l.'ncarned  premiums 17,224.701  17 

Dividends  declared  and  unpaid  to  stockholders 600.000  00 

All  other  liabilities 826,409  35 


Total  liabilities,  except  capital S20,G.'»S,0.52  20 

Capital $5,000,000  00 

Surplus  ov>!r  all  liabilities. •. 1.3,120,105  46 


Surplus  to  policyholders 18,126,105  46 

Total $38,784,757  GO 

RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921—  Fire  risks  Premiums 

In  force  December  31,  1922 $2,89.3,840,.367  00  §28,178.160  00 

Written  during  year 3,101,573,418  00  28,118,137  0!) 


Totals : $5,995,413,785  00 

Expirations  and  cancellations 1.896,765,668  00 


In  force  at  end  of  year $4,098,648,117  00      $39,599,123  80 

Deiuct  amount  reinsured 1,518,110,798  00        15,120,549  57 


In  force  December  31,  1923 : $2,580,-537,319  00  $24,478,574  29 

R«capituktion  of  fire  risks  and  premiiuns  effective  after  January  1,  1921 —  Risks  Premiums 

One  year  orbss $836,406,664  00  $7,741,443  00 

More  than  one  and  not  over  five  years 732,267,428  00  0,020,410  80 

Over  five  years 2,485,720  00  24,780  32 

Advance  premiums 9,377,50100  85,940  11 

Totals $2,580,537,319  00  $24,478,574  29 

Risks  and  premiuras  effective  prior  to  January  1,  1921 —  Risks  Premium.s 

In  force  December  31,  1922... -  $1,079,441,074  00  $11,771,770  43 

Expired  and  terminated •  712,968,284  00  7,023,042  95 


In  force  at  end  of  year... $.366,472,790  00        $4,748,7.36  48 

Deduct  amount  rciiLSured -  37,108,153  00  516,261  79 


In  force  December  31,  1923 $329,.364,637  00  $4,232,474  69 

Recapitulation  of  risks  and  premiuras  cITw-tive  prior  to  .laiiuary  I,  I92I —                                Risks  Premiums 

Four  years $.5,370,915  00  $.57,288  08 

FIveycars .323.018.466  00  4,162,(H>5  34 

Over  five  years. 969,2.56  00  13.091  27 

.     Totals $329,364,637  00  $4,232,474  69 

Largest  amount  written  en  any  one  risk $.585,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written... $92,993,390  00 

Net  premiums  received 770.613  65 

Net  los.ses  paid 339,164  05 

Net  losses  incurrexl 335,035  02 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Ronds —                                                                                                     Book  value             Par  value  Market  value 

Government $5,89.5,.540  00       $.5,951,000  00  $.5,89.5,.540  00 

Province  and  municipal 1,372,-328  00          1.420,000  00  1,372,.32«  00 

Railrtad.... 1,340,.520  00          1.587,000  00  1.340,.';20  00 

Miscellaneous. 1,80.5,785  00          1,92.5,.500  00  1,80.5,785  00 


Total  bonds $10,414,173  00  $10,890,100  00  $10,414,173  00 

Stocks  "*" 

Railroad $6,027,420  00  $.5,010,400  00  10,060.736  00 

Bank  and  tnjst  company 2,175,200  00  .57.5,000  00  2.208,925  00 

Misccllanceus. 13,080,-542  00  10,-541,200  00  1-3,109,454  .50 


Total  stocks $21,283,168  00      $16,132,600  00      $21,4-39,115  50 


Total  bonds  and  stocks $31,697,341  CO      $27,022,700  00      $31,8.53,288.50 
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FIRE  ASSOCIATION  OF  PHILADELPHIA. 
Philadelphia,  Pennsylvania. 

(Incorporated  1820.     Liconso  issued  in  California  1873.) 

Year  ending  December  31,  1923. 

F.   M.  AVERY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up - $1,000,000  00 

Ledger  assets  December  31  (if  previous  year S17,2f)8,S80  7!i 

INCOME. 

Net  premiums  received $7,288,295  99 

Deposit  premiums  on  perpetual  risks 27,8.55  99 

Interest,  rents  and  dividends- 775,955  41 

From  all  other  sources 24, 1 73  5G 

Totalincome __ $8,116,260  95 

Total $25,415,150  70 

DISBURSEMENTS. 

Net  losses  paid, $5,007,457  63 

Loss  adjustment  expenses 134,635  95 

Agents'  compensation,  including  brokerage 1,337,728  73 

Field  supervisory  expenses ^ 301.695  63 

Salaries  and  fees 547,876  50 

Rents 89,427  92 

Taxes,  licenses  and  fees 252.247  06 

Deposit  premiums  returned  on  perpetual  risks 95,405  96 

Real  estate  expenses 21, 481  44 

Paid  stockholders  for  interest  or  dividends 400,000  00 

All  other  disbursements 448,068  40 

Total  disbursements $8,636,025  22 

Balance $16,779,135  48 

LEDGER  ASSETS. 

Ledger  .assets  as  per  balance $16,779,125  48 

Non-Ledger  Assets. 

Interest  and  rents 217,366  51 

Other  non-ledger  assets _. 40,864  0 1 

Gross  assets _ $17,037,3.56  00 

Deduct  assets  not  admitted _ 467,393  .58 

Admitted  assets... $16,.5G9,9n2  42 

LIABILITIES. 

Net  unpaid  claims.. _ $1,171,600  60 

Estimated  expenses  of  investigation  and  adjustment  of  losses 21,379  77 

Unearned  premiums 7,999,347  94 

Reclaimabic  bv  insured  on  perpetual  fire  insurance  policies 1,087  927  40 

All  other  liabilities 203,388  30 

Total  liabilities,  except  capital. _ $10,483,644  01 

Capital $1,000,000  00 

Surplus  over  all  Uabilities... __ 5,086,318  41 

Surplus  to  policyholders 6,086,318  41 

Total _.  $16,569,962  42 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 _ $1,452,697,035  00  $1.5,735.7.33  32 

Written  during  year 1,341,488,430  00  11,430,898  88 

Excess  of  original  premiums  over  reinsurance 46,334  95 

Totals $2,794,185,465  00  $30,212,967  15 

Expirations  and  cancellations 875,041,469  00  10,603.929  49 

In  force  at  end  of  year $1,919,143,996  00  $19,609,037  66 

Deduct  amount  reinsured _ 626,020,977  00  6,035,360  24 

In  force  December  31,  1923 $1,293,123,019  00  S13,.573,677  42 
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Recapitulation  of  fire  risks  and  premiuniF  effective  after  January  ],  1921 —  Risks  Premiums 

One  year  or  less       $308,200,630  00  $3,255,428  70 

More  than  one  and  net  ever  five  years ---  <)62,903,493  00  8,029,603  36 

Overfiveyears 21,928,896  CO  210,717  86 

Totals                        $1,293,123,019  00  $12,395,809  92 

Perpetual  risks - 52,302,651  00  1,193,075  30 

Grand  totals-. $1,345,425,670  00  $13,588,885  22 

Risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1922. _, - $017,426,412  00  $5,709,478  36 

Expired  and  terminated _--.  453,744,063  00  4,010,630  80 

In  foroe  at  end  of  year $163,682,340  00  $1,698,847  47 

Deduct  amount  reinsured -  29,536,467  00  352,672  75 


In  force  December  31.  1923 -       $134,145,882  00  $1,346,174  72 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears .-..              $707,687  00  $7,114  07 

Fiveyears        112,317,172  00  1,152  637  41 

Overfiveyears 21,121,023  00  186,423  24 

Totals $134,145,882  00  $1,346,174  72 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $23,821,912  00 

Net  premiums  received 359, 166  42 

Net  losses  paid 223,246  79 

Net  losses  incurred 240,180  18 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                      Book  value             Par  value  Market  value 

Government  .?1  875,722  00        $1,886,300  00  $1,855,217  00 

Province  and  municipal _-          1,192,393  83          1,190,205  00  1,196,755  00 

Railroad 5,348.028  05          5,971.866  67  5,003,378  34 

Miscellaneous 1,003.475  23          1,030,000  00  954,060  00 


Totalbonds.. $9,420,519  11  $10,078,37167  $9,010,310  34 

Stocks— 

Railroad $182,789  83  $173,800  00  $176,289  00 

Bank  and  trust  company 60,510  00  26.200  00  63,990  00 

Miscellaneous 303,936  20  302,075  00  296,070  00 


Totalstocks - _ $547,236  03  $502,075  00  $537,249  00 


Total  bonds  and  stocks $0,967,755  14      $IO,.580,446  07        .f9..547,559  34 


FIREMAN'S  FUND  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Incorporated  180.3.) 

Year  ending  December  31,  1923. 

J.  B.  LEVISON,  President.  H.  P.  BLANCHARD,  Secrotary. 

CAPITAL. 
Capital  paid  lip $3,000,000  00 

Ledger  assets  December  31  of  pre\'ious  year $23,118,119  SO 

INCOME. 

Net  premiums  received $17,590,955  20 

Interest,  rents  and  dividends 940,251  96 

From  all  other  sources 22,725  75 

Total  income. '. $18,563,933  00 

Total $41,672,0.52  SO 

DISBURSEMENTS. 

Net  losses  paid _. $9,813,845  77 

Loss  adjustment  expenses 260,900  56 

Agents'  compensation,  including  brokerage 3,335,704  40 

Field  supervisory  expenses ___ _        ___ _  _     _   661,142.55 

Salaries  and  fees 1,217,035  87 

Rents 162,475  36 


128 


REPORT    OF   INSURANCE    COMMISSIONER. 


Taxes,  liccnsos  ami  fees _ §425,255  20 

Real  estate  expenses 34,254  98 

Paid  stockholders  for  interest  or  dividends 720,000  00 

All  ether  disbursements 557,883  15 

Total  disbursements ,  $17,188,497  90 

Balance. '. $24,483,554  90 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $24,483,554  90 

Non-Ledger  Assets. 

Interest  and  rents _ 206,179  68 

Gross  assets $24,689,734  58 

Deduct  assets  not  admitted . 536,766  86 

Admitted  assets $24,152,967  72 

LIABILITIES. 

Net  unpaid  claims $3,232,427  17 

Estimated  expenses  of  investigaticn  and  adjustment  of  losses - 40,348  51 

Unearned  premiums 12,798,281  78 

All  other  liabilities 528,750  63 

Totalliabilities,  except  capital $16,599,808  09 

Capital $3,000,000  00 

Surplus  over  all  liabilities 4,553,159  63 

Surplus  to  policyhclders __ 7,553,159  63 

Total $24,152,967  72 

Special  reserve  held  under  California  law - $200,000  00 

RISKS  AND  PREMIUMS. 

Op  all  business  effective  after  .Tanuary  1,  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 $2,450,414,795  00  $27,036,668  14 

Written  during  year 3,228,604,511  00  27,246,054  23 

Totals $5,679,019,306  00  $54,282,722  37 

Expirations  and  cancellations 2,899,105,501  00  25,022,047  85 

In  force  at  end  of  year $2,779,853,805  00  $29,260,674  52 

Deduct  amount  reinsured 593,395,785  00  5,111,509  19 

In  force  December  31,  1923 $2,180,458,020  00  $24,949,165  33 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less. $507,706,231  00  $5,276,528  20 

More  than  one  and  not  over  five  years 1,036,101,848  00  10,672,868  12 

Over  five  years 960,575  00  14,429  35 

Totals $1,544,768,654  00  $15,963,825  67 

Risks  and  premiums  effective  prior  to  .January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 $587,260,716  00  $6,103,540  59 

Expired  and  terminated 442,727,848  00  4,260,922  50 

In  force  at  end  of  year $144,532,868  00  $1,842,618  09 

Deduct  amount  reinsured 21,378,376  00  275,109  24 

In  force  December  31,  1923 $123,154,492  00  $1,567,508  85 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears $5,190,764  00  $55,779  08 

Fiveyears 117,963,728  00  1,511,729  77 

Totals V $123,154,492  00  81,567,.508  85 

Largest  amount  written  on  any  one  risk.. _ $3,000,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $302,582,461  00 

Net  premiums  received 3,033,901  8.3 

Net  losses  paid l._ 1,388,561  45 

Net  Icsses  inc  urred 1 ,525, 191  40 
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$5,539,450  00        $5,469,208  00 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  J'ar  value  Market  value 

I'uited  States  First  Liberty $121,185  27  ?121,y00  00  $120,681  00 

United  States  First  Liberty  Converted 394  42  450  00  44100 

Unted  States  Second  Liberty  Converted 826,56127  851,300  00  834,274  00 

United  States  Third  Liberty 1,383,778  95  1,454,000  00  1,439.460  00 

United  States  Fourth  Liberty 1,536,365  55  1,607,000  00  1,574,860  00 

United  States  Registered 123,750  00  100,000  00  102,000  00 

United  States  Panama  Canal 25,578  13  25,000  00  23,250  00 

United  States  Treasury  Bonds '...  725,000  00  725.000  00  717,750  00 

United  States  Treasury  Notes,  Series  C 250,000  00  250,000  00  250,000  00 

United  States  Treasury  Certificates  of  Indebtedness  T.  M 200,000  00  200,000  00  200.000  00 

United  States  Treasury  Notes,  Series  A 50,000  00  .50.000  00  50,000  00 

Australian  Peace  Loan 4,800  00  4,800  00  4,992  00 

Dominion  of  Canada  Victory  Loan 101,,500  00  lOD.OOO  00  102,000  00 

Dominion  of  Canada,  30  year  5%  gold 49,875  00  ,50,000  00  49,500  00 

Total  government $5,398,788  59 

Alameda,  Municipal  Improvement $26,1 15  50  $25,000  00  825,650  00 

Alberta,  Province  of 14,608.50  15,000  00  15,900  00 

Auburn  Municipallmprovement 25,404  40  25,000  00  25.460  01) 

Azusa.  Street  Improvement  Bonds 10,078  90  8,.500  00  8,910  00 

Baker  County,  Oregon.  School  District  No.  5 .28,711  69  27,000  00  27  540  00 

Belgrade,  Montana,  Town  Hall _  _  9,396  00  9,000  00  9,000  00 

Benicia,  Municipal  Improvement 5,195  00  5.000  00  5,000  00 

Boise  City,  Idaho.  Independent  School  District 26,195  70  25,000  00  24,750  00 

British  Columbia 86,294  00  90,000  00  95,400  00 

Burbank  Water  Supply.  Los  .^nfieles  County 17.304  70  15.000  00  16.780  00 

Cahfornia,  State  of.  Highway  .A.ct 11,138  02  11,000  00  10,450  00 

California,  State  of.  Highway  .\ct 40,200  00  .50,000  00  50,000  00 

California.  State  of,  San  Francisco,  Harbor  Improvement 52,957  29  51,000  00  46.920  00 

California.  State  of.  San  Francisco  Seawall  Bonds 4.000  00  4.000  00  4,000  00 

CJiico  Municipal  I mprovemci't   11,795  01  11,2.50  00  11,596  87 

Claremont,  High  School  District --.  4.205  00  4,000  00  4,080  00 

Clatsop  County,  Oregon.  Read  Bonds 15,741  00  1.5,000  00  15,750  00 

Cleveland,  Ohio.  City  School  District  Library 26.040  00  25,000  00  25,250  00 

Contra  Costa  County  Highway 25,687  40  25,000  00  26,000  00 

Dinuba  School  District 28,400  50  2.5.000  00  27  010  00 

El  Centre  School  District 5,9X4  30  5,000  00  5,750  00 

El  Paso  de  Rcbles  Municipal  Water 5,208  64  5,000  00  5,200  00 

Eureka  Municipal  Sewer 14.66163  14,875  00  14,47125 

Fairfax  School  District 9,544  29  9,000  00  9,260  00 

Half  Moon  Bav,  Union  High  School  District 7,64190  7,000  00  7,130  00 

Hanford  School  District ,5,702  50  .5.000  00  5,600  00 

Hayward  School  District -_  23,123  18  20,000  00  22  830  00 

Healdsburg  School  District 1.5,384  68  1.5,000  00  1.5,320  00 

Hemet  Union  High  School  District- .  _ 5.470  77  5,000  00  5,450  00 

Hcllister  Municipal  Improvement _.  20,188  24  18,000  00  20  260  00 

Hood  River,  Oregon.  Road  Bonds 11,079  00  10,000  00  10,600  00 

King  County  Commercial  Wate^-way  Dist.  No.  1,  Wash 31,650  00  30.000  00  31  900  00 

King  County  Road  Bonds,  Wash 9,296  10  9,000  00  9,180  00 

Kingsburg  Joint  Union  High  School- 10.262  70  10,000  00  11,100  00 

Lake  County  Road  Bonds,  Oregon. 25,795  00  2.5,000  00  25  7.50  00 

Lemoore  School  District .-  6,29100  6,000  00  6.020  00 

Los  Bancs  Municipal  Water  System 11,20150  10,000  00  11,100  00 

Malheur  County  Read  Bonds,  Oregon 25,87100  2,5,000  00  26.100  00 

Manteca  Union  School  District 5.56167  5.000  00  5,550  00 

Marin  Municipal  Water  District 11,163  60  12,000  00  12,000  00 

Martinez  Municipal  Sewer 9,567  50  9,000  00  9.652  50 

Martinez  Municipal  Water _.  22,313  47  21,000  00  22,510  00 

Massachusetts  Metropolitan  Water  Bonds 42,180  00  50,000  00  42,.500  00 

Merced  County  Highway  Bonds 53,646  00  50,000  00  .53,3.50  00 

Merced  County  Road  Improvement  Dist.  No.  1 47,245  70  46,000  00  .53,420  00 

Modesto  Municipal  Improvement .'--.  18.923  70  18,000  00  18.600  05 

Modesto  School  District 11,120  00  10,000  00  10  190  00 

Monrovia  Water  Bonds 10,500  00  10,000  00  10,08120 

Monterey  County  Highways 43.482  40  40,000  00  40,090  00 

Montreal,  City  of.  Refunding  Bonds,  Quebec,  Canada 48,2.50  00  50,000  00  46,000  00 

Mountain  View  Union  High  School 10.640  55  10,000  00  10  300  00 

North  Carolina  Highway  Bends.- 7.5,.562  50  75,000  00  75  750  00 

Ontario  Water  Bonds 10,655  00  10,000  00  10  460  00 

Oro\ille  Sewer  Bonds 4,180  07  4,000  00  4  000  GO 

Oxnard  Drainage  District 9.950  00  10,000  00  10000  00 

Palo  Alto  High  School  District 10.309  57  10,000  00  10,.300  00 

Piedmont  Municipal  Improvement 6,000  00  6,000  00  6  120  00 

Pierce  County,  Wash.,  Road  Bonds 2,726  25  2,500  00  2'7.50  00 

Pierce  County,  Wash..  Road  Bonds 7,10188  6,.500  00  7.1.50  00 

Pierce  County,  Wash.,  Road  Bonds :  28,415  40  26,000  00  28  609  00 

Pittsburg  School  District 10,053  25  10,000  00  10,520  00 

Pittsburg  Municipal  Improvement  Bonds 19,803  69  19,000  00  19  390  00 

Placervilie  Water  Bonds 16,602  91  16.000  00  17269  00 

Pomona  High  School  District 15,572  60  15.000  00  14,865  00 

Queensland,  Government  Debentures 4.770  00  5.000  00  5  050  00 

Redlands  High  School  District 20,7.59  00  20,000  00  2o!200  00 

Redondo  Beach  Municipallmprovement 13,059  38  13.125  00  13!443  75 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY-Continued. 

r.ook  vahio  Par  Value  Market  value 

Redwiiod  Citv  Muuieipal  Bonds ?.lS.!ms  On  SlS.OtJ^  ol)  .SlS.SIil  83 

Hedwood  ('it  vtiramraar  School  District 2(>,()12  ()()  24.000  00  24.420  00 

Reedley  .Joint  Tnioii  Hinh  School.  Fresno  County,  California  ..  27,701  00  25.000  00  27,700  00 

Reno  School  District  No.  10,  Washoe  County,  Nevada 21,4.34  30  20.000  00  20.800  00 

Richmond.  Municipal  Harbor  Improvement 21,,527  80  19.000  00  20.990  00 

Richmond  Municipal  Wharf 8..535  36  8,000  00  8,560  00 

Rcseville  Municipallmprovcment 1.5,.378  49  15,000  00  15,350  00 

Roseville  School  District --_ .- 6,072  00  6,000  00  6.040  00 

Roswell  School  Building,  New  Mexico 20,842  00  20,000  00  20,000  00 

Sacramento  Hish  School  District 27,648  65  25,000  00  27.000  00 

Sacramento  Schocl  District _ . . . 8,924  10  10,000  00  10,000  Oo 

Sacramento  and  San  Jc.aquin  Counties  Drainage  District 

Warrants          24,200  00  25,000  00  25,000  00 

Reclamation  District  No.  1000 51.492  00  50.000  00  57,090  00 

Salt  Lake  Citv  Cradc  School  District 26,525  00  25,000  00  24,.500  00 

San  Ansclmc  Municipal  Improvement 6,234  60  6,000  00  6.090  00 

San  Ansclmo  Municipal  Improvement 9,298  00  8,000  00  9,340  00 

San  Anselmo  Bridge  Bonds _  17,058  21  17,000  00  17,170  00 

San  Bernardino  School  District 14,065  00  13.000  00  13.095  00 

San  Buenaventura  Municipal  Improvement 16,058  00  14.200  00  14,570  00 

San  Diego  Schocl  District 10,577  73  10.000  00  10.. 500  00 

San  Francisco  City  Hall , 45,009  80  44.000  00  44.720  00 

San  Francisco  Fire  Protection 172,621  00  1.50,000  00  1.5.5.4.50  00 

San  Francisco,  City  and  Coimty  of.  School 4,002  00  4,000  00  4,000  00 

San  Francisco  Municipal  Street  Railway 6,132  00  6,000  00  6,120  00 

San  Luis  Obispo  County,  Highway 50,000  00  .50,000  00  51,.500  00 

San  Mateo  Park  Improvement 10.406  47  10,000  00  10.280  00 

Santa  Ana,  High  School  District 19,628  30  19,000  00  19.290  00 

Santa  Ana  Sewer  Bonds 24,158  07  24,375  00  24,212.50 

Santa  Barbara  School  District 9,.553  32  10,125  00  9,990  00 

Santa  Barbara  Water  Works 50,500  81  50,000  00  50,720  00 

Santa  Clara  High  School 22,05155  20,000  00  23,180  00 

Sarta  Clara  School  District -..  .5,924  30  5,000  00  5,700  00 

Sausalito  Municipal  Street  Improvement 20.821  50  20.000  00  20.750  00 

Seattle  School  District  No.  1,  Wash 5,898  53  5,000  00  5,540  00 

Selma  Sewer  Bonds 10,4.50  00  10,000  00  10,075  00 

Selma  Sewer  Bonds 15,670  32  13,000  00  15,330  00 

Tillamook  County  Road  Bonds.  Oregon 10,383  00  10.000  00  10.400  00 

Tulare  County  Highway  Bonds--. 52.394  B4  .50,000  00  50,840  00 

Tulare  Municipal  Improvement 2,082  00  2,000  00  2,000  00 

Turlock  Municipal  Improvement 22,620  60  22,000  00  22,000  00 

Ukiah  Municipal  Water 6,019  99  5,000  00  5.640  00 

Umatilla  Ccuntv.  School  District  No.  16.  Oregon 25.120  00  25,000  00  24,.500  00 

Vallejr  Grammar  School  District ..--  6,982  13  6,000  00  6,720  00 

Vallejo  HarUr  Improvement 6,45192  6,000  00  6,400  00 

Valleio  Hish  Sch.u.l  District 24,930  88  24,000  00  26,700  00 

Valle'io  Municipal  Water 11,079  00  10.000  00  11,100  00 

Visalia  Municioal  Improvement 6,259  20  6,000  00  6,020  00 

Walla  Walla  City  Water  Extension,  Wash 5.410  00  5,000  00  5,450  00 

Watsonville  Municipal  Sewer 7,025  00  6,600  00  6,820  00 

Weld  County  School  Dist.  No.  6.  Colorado 15,303  OO  15,000  00  14,2.50  00 

Whatcom  County  Road  Bonds,  Wash 1.5,473  10  15.000  00  15,450  00 

Wbittier  School  District 10,185  60  10,000  00  10,140  00 

Whittier  Sewer       .-     27,.569  10  25,000  00  26,.540  00 

Whittier  Union  High  School  District 5,155  00  5,000  00  5.040  00 

Woodland  High  School  District 10,426  80  10,000  00  10.210  00 

Yellowstone  County  Funding  Bonds,  Montana 21,534  00  20.000  00  20.400  00 

Yuba  Municipal  Improvement 20,488  60  20,000  00  20,200  00 

Total  state,  province,  county  and  municipal $2,477,321 

Railroad  bonds— 

A.  and  S.  R.  R.  Co..  first  mortgage  gold : $43,843  75  $.50,000  00  S40,000  00 

A.  T.  and  S.  F.  Ry.  Co..  general  mortgage. 172..551  25  200,000  00  174,000  00 

B.  and  0.  R.  R.  Co.,  prior  lien  mortgage  gold 23.312  .50  25,000  00  24,250  00 

B.  and  0.  R.  R.  Co.,  firit  mortsrage  fifty  year  gold 73,100  00  75,000  00  61, .500  00 

CaliforniaNortliwcstcrnRy.ee 38,720  00  37,000  00  35,520  00 

California  Street  Cal)le  R.  R.  Co 10.000  00  10.000  00  10,000  00 

Canada  Southern  Rv.  Co.,  Cons,  guaranteed  50  year  5%  gold..  .53.000  00  50.000  00  49,000  00 

Central  R.  R.  Co.  of  New  .lerscv,  general  mortgage  gold 29..591  25  25.000  00  26,000  00 

Central  Pacific  Rv.  Co.,  finst  refunding  gold.  4s 90,10125  100.000  00  96.000  00 

C.  B.  and  Q.  R.  R.  Co.,  general  mortgage 23,531  25  2.5,000  00  21. .500  00 

C.  B.  and  Q.  R.  R.  Co..  HI.  Div.,  currency,  4s  __. 96,696  00  100,000  00  87,000  00 

C.  M.  and  St.  P.  Ry.  Co..  general 9.5.,590  00  100,000  00  71,000  00 

C.  M.  and  St.  P.  Rv.  Co.,  convertible  gold .-  735  00  700  00  385  00 

C,  M.  and  St.  P.  Rv.  Co.,  equipment 29,325  00  30,000  00  29,400  00 

C.  and  N.  Rv.  Co.,  general  mortgage . 70.467.50  70.000  00  60.100  00 

Chicago  Union  Station  Co..  first  mortgage  gold ,50,300  00  50.000  00  4.5.500  00 

East  Shore  and  Suburban  Rv.  Co 24,375  00  25,000  00  22.000  00 

Grand  Trunk  Rv.  Co.  of  Canada 9.975  00  10.000  00  11,200  00 

Grand  Trunk  Ry.  Co.  of  Canada,  sinking  fund  debentures 26,095  00  2.5,000  00  25,760  00 

Great  Northern  Ry.  Co.,  first  and  refunding  mortgage. 20,100  00  20,000  00  17.200  00 

(ircat  Northern  Ry.  Co..  equipment  trust  certificates. 14.445  .50  1,5.000  00  14. .5,50  00 

Kansas  City  Terminal  Ry.  Co.,  first  mortgage  geld -  66..5(IO  00  75.000  00  61, .500  00 

L.  S.  and  M.  S.  Ry.  Co.,  first  gold 22.2(10  00  25.000  00  19.000  00 

L.  A.  Pae.  R.  R.  Co.,  firstcons 37,315  00  34.000  00  29.920  00 

L.  A.  Pac.  R.  R.  Co.  of  Cal.,  first  andref 112,400  00  106,000  00  84,.S00  00 


.?2,370.112  50        $2,449,030  95 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY    Continued. 

Book  value  Par  value  Market  value 

L.  A.  I'ac.  Ou.,firstrcf. -  $45,000  00  S50,000  00  S37.f)00  00 

L.  .\.  Ky.  Co.  of  Cal 138,435  00  125.000  00  112.,500  00 

L.  and  N.  R.  R.  Co  ,  unified  mortgage 24,005  00  25,000  01)  22,500  00 

Market  St.  Ry.  first  cons.                                _              -  153.200  00  150.000  00  141,000  00 

Market  St.  Rv.  Co 193,475  00  197.000  00  191,090  0(1 

M.  St.  P.  and  Sault  Ste.  Marie  Ry.  Co.,  first  eons.  50  yr.  gold..  47,375  00  50,000  00  43,500  00 

Montreal  Tramwav  Co.,  Canada .55,265  00  55,000  00  47,850  00 

N.  Y.  Central  and  Hudson  River  R.  R.  Co 21.496  25  25,000  00  1S,500  00 

N.  Y.  Central  Lines,  equip,  tr.  gold  eert 9,666  00  10,000  00  9,S00  00 

Norfolk  and  We,stern  Rv.  Co. 24,050  00  25,000  00  22,000  00 

N.  P.  Ry.  Co.,  prior  lien  gold  4s            170,370  00  200,000  00  104,000  00 

N.  R.  Co.  of  Cal.   34,560  00  30,000  00  30,000  00 

Oakland  Traction  Cms.,  Cal. 92,2.50  00  90,000  00  33,.300  00 

Oakland  Transit  Co.,  Cal -...__  35,695  00  32,000  00  30.400  00 

Oakland  Transit,  1st  cons.,  Cal 11.680  00  10,000  00  8,500  00 

Ontario  and  San  .Antonio  Heights  R.  R.  Co... 1 5,000  00  .5,000  00  3,800  00 

Pacific  Electric  Rv.  Co 105,775  00  100,000  00  81,000  00 

Pennsylvania  R.  R.  Co.,  cons,  mortgage _  1.50,687  50  1.50,000  00  13.5,.500  00 

Pennsylvania  R.  R.  Co.,  15  year  613%  notes .38,636  07  .39,000  00  42.120  00 

Petaluma  and  Santa  Rosa  R.  R.  Co. 39,115  00  38,000  00  31,920  00 

San  Diego  Electric  Ry.  Cc.,  fi%  guar,  equip,  tr.  cert. 19.950  00  20,000  00  19,9.50  00 

S.  F.,  Oakland  and  San  Jose  Rv 173,227  00  165,000  00  140,2,50  00 

S.  F.  and  S.  ,J.  Vallev  Ry.  Co .56,142  .50  .50,000  00,  .50,000  00 

San  Jose  and  Santa  Clara  County  R.  R.  Cc. . .        95,325  00  100,000  00  55,000  00 

Southern  Pacific  Branch  Ry.  Co 12,075  00  10,000  09  10,900  00 

Southern  Pacific  R.  R.  Co.,  first  refunding 190,305  00  200,000  00  172,000  00 

Terminal  R.  R.  .\ssn.  of  St.  Louis,  first  mortgage 2.5,025  00  25.000  00  23.2.50  00 

Union  Pacific  R.  R.  Co.,  first  mortgage,  gold 1.56,998  50  160,000  00  14.5,600  00 

Union  Traction  Co.,  Santa  Cruz,  Cal 20,000  00  2.5,000  00  1,7.50  00 

\V.  P.  R.  R.  Co.. 14,643  50  64,300  00  51,440  00 

Total  railroad  S3,393  727  57        $3,508,000  00  .$2,994,005  00 

Miscellaneous  bonds — 

Alameda  Farms  Cc $15,002  50  810,000  00  .$15,200  00 

Americar  Tel.  and  Tel.  Co.,  collateral  trust 92,462.50  100,000  00  93,000  00 

American  Tel.  and  Tel.  Cc,  20  yenr  gold  S'os S8,,500  00  100.000  00  99.000  00 

Armour  and  Co.,  real  estate,  first  mortgage  gold... 70,312  50  75,000  00  63,7.50  00 

Association  Oil  Co.,  12  year  6%  gold  notes 71,273  75  75,000  00  71,250  00 

Bay  Counties  Power  Co : 25,710  00  25,000  00  24,.50O  00 

Blue  Lakes  Water  Co 30,382  00  29.000  00  30,740  00 

California  Barrel  Co 24,350  14  25,000  00  24,050  00 

California  Central  Gas  and  Electric  Co.     ..         ..                   .  5,125  00  5,000  00  4,900  00 

Califcrnia  Gas  and  Electric  Corporation 85,485  00  100,000  00  97,000  00 

Commonwealth  Edison  Co 23,062  50  25,000  00  23,000  00 

East  Bay  Water  Co 125,442  00  125.000  00  121,2.50  00 

Federal  Sugar  Refining  Co.,  New  York 9,775  00  10,000  00  9,900  00 

General  Petroleum  Corp 114,850  00  110,000  00  114,400  00 

Hotchkiss  Redwood  Cc 44,325  00  4.5,000  00  44,660  00 

Los  Angeles  Electric  Co 19,650  00  20,000  00  19,200  00 

Los  Angeles  Gas  and  Electric  Co 49,025  00  .50.000  00  .50,.5O0  00 

Los  Angeles  Gas  and  Electric  Corp.. 116.003  75  120,000  00  116,400  00 

Los  Angeles  Lighting  Cc..-: 49,887  00  50,000  00  50,000  00 

Miller  and  Lux,  Inc 346,60137  3.52,000  00  362,.560  00 

Mt.  Whitney  Power  and  Electric  Co 7.5,897  50  7.5,000  00  78,750  00 

Nevada  County  Electric  Power  Co 27,950  00  20,000  00  20,.520  00 

Northwestern  Boll  Telephone  Co 15,421.33  16,000  00  17,280  00 

Northern  California  I^wer  Co 3G,.592  .50  36.000  00  3.5,2o0  00 

Northern  Cahfornia  Power  Co.- J 40,,500  00  45,000  00  43,200  00 

Pacific  Gas  and  Electric  Co 46,009  00  50,000  00  45,500  00 

Pacific  Telephone  and  Telegraph  Co 102,79167  100,000  00  97,000  00 

Palace  Hotel  Co.  of  S.  F.-- -- 60,200  00  60,000  00  60,000  00 

Paraffine  Companies,  Inc.- 22,838  75  22,000  00  23,320  00 

Pugct  Sound  Telephone  Co 29,625  00  30,000  00  29,400  00 

Sacramento  Electric,  Gas  and  Railway  Co 9,890  00  10,000  00  9,900  00 

San  Francisco  Dry  Dock  Co 60,300  00  60,000  00  ,57,000  00 

San  Francisco  Gas  and  Electric  Co 73,29199  76,000  00  72,960  00 

San  .Joaquin  Light  and  Power  Co 14,625  00  1.5,000  00  14,400  00 

Santa  Paula  Building  and  Loan  Assn.-. 10000  00  10,000  00  10,000  00 

Southern  California  Gas  Co _  14,800  00  15.000  00  14,550  00 

Spring  Valley  Water  Co.- 486,2,50  00  500,000  00  490,000  00 

Standard  Electric  Cc.  of  Cal 22.007  00  25.000  00  24,500  00 

United  Gas  and  Electric  Co 24,947  00  2.5,000  00  24,.500  00 

Unionlron  Works  Dry  Dock  Co.... 19,.500  00  39,000  00  39,390  00 

Valley  Countie'^  Power  Co 43,355  00  50,000  00  49,500  00 

Total  miscellaneous .?2,654,007  75        82,742,000  00  $2,698,210  00 

Totalbonds $13,923,845  77      .$14,159,562  50      $13,610,453  95 

Stocks —                                                                                  Shares  Book  value  Par  value  Market  value 

C.  M.  and  St.  P.  Ry.  Co .50  $.5.625  00  .M.OOO  00  .$700  00 

Illinois  Central  R.  R.  Co 100  12.640  00  10.000  00  10,200  00 

lllinoi.9  Central  R.  R.  Co .-.-.         20  2,000  00  2,000  1)0  2,200  00 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY    Continued. 

Shares       Book  value  Par  viihio  Market  value 

Ncirtbern  Pacific  Hy.  Co 150  $18,150  00  SI 5,000  00  SK  250  00 

Uricn  Pacific  R.  R.  Co 100  18.5M  00  10,000  00  12  900  00 

The  Western  Pacific  R.  R.  Ccrp .500  20,000  00  .50,000  00  29000  00 

The  Western  Pacific  R.  R.  Corp 7,50  11,250  00  75,000  00  12,000  00 

Total  railroad J83,195  00  $167,000  00  $75,250  00 

Bank  stocks — 

.\imio  and  London  Paris  National  Bank 375  $54,150  00  $37,500  00  .?62,625  00 

Bark  of  California,  N.  A 1,050  189,000  00  105,000  00  218.400  00 

Mercantile  Trust  Company _. 245  41,700  00  24,500  00  61,405  00 

National  Bank  of  D.  0.  Mills  and  Co 140  41,7.50  00  14.000  00  45,. 500  00 

Oakland  Bank  of  Sa\ings 30  5,7.50  00  3,000  00  7,050  01) 

Union  Trust  Company _.         10  18,000  00  10,000  00  35,000  00 

Wells  Fargo  Bank  and  Union  Trast  Co 50  9.375  00  5,000  00  0.375  00 

Totalbank- --  $359,725  00  $199.000  00  $439.445  00 

Miscellaneous  stocks — 

.\fia  Finance  Cornoration .$87,500  00  $87,500  00  $87,500  00 

Factorvlns.  Assn.  Bldg.  Corp... 111  11.100  00  11,100  00  11,100  00 

Home  Fire  and  Marine  Ins,  Co 47.497  1.199,320  00  474,970  00  1.187,425  00 

Insurance  Exchange 1,500  1.50,000  00  1.50,000  00  1.50,000  00 

Mission  Reck  Co.,  San  Francisco 656  8.036  00  13,120  00  .3.280  00 

Pacific  Gas  and  Electric  Co.,  1st  preferred 93  7,672.50  9,300  00  8,277  00 

Pacific  Tel.  and  Tel.  Co.,  preferred 1,115  100,72125  111,.500  00  104,810  00 

Spring  Valley  Water  Co _ . .      900  18,000  00  90,000  00  69.300  00 

Total  miscellaneous $1,582,349  75  $947,490  00  $1,621,692  00 

Total  .stocks $2,025,269  75  $1,313,490  00  $2,136,387  00 


FIREMEN'S  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Incorporated  1855.     License  issued  in  California  1907.) 

Year  ending  December  31,  1923. 
W.  W.  POTTER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up -- $2,250,000  00 

Ledger  assets  December  31  of  previous  year $14,887,185  8fi 

INCOME. 

Net  premiums  received $6,541,300  28 

Interest,  rents  and  di\-idends 753,451  1 7 

From  all  other  sources.... 942,396  13 

Total  income $8.237,147  58 

Total $23,124,333  44 

DISBURSEMENTS. 

Net  losses  paid - -- ---  $4,014,030  20 

Loss  adjustment  expenses 1 29,538  65 

Agents'  compensation,  including  brokerage - 1,624,250  98 

Field  super\nsorv  expenses 196,681  85 

Salaries  and  fees" 400.968  09 

Rents 33,198  72 

Taxes,  licenses  and  fees 200,381  77 

Real  estate  expenses - 96,857  21 

Paid  stockholders  for  interest  cr  dividends 540,000  00 

.\1I  ether  disbursements 1,173.710  1 7 

Total  disbursements. - $8,410.217  70 

Balance -  $14,714,115  74 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $14,714,!  15  74 

Non-Ledger  Assets. 

Interest  and  rents .-. - --  62,942  07 

Other  non-ledger  af*sets - 93,316  97 

Cross  assets -,---- — $14,870,374  78 

Deduct  a.ssets  not  admitted -- - -  186,776  46 

Admitted  assets 114,683,598  32 
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LIABILITIES. 

Net  unpaid  claims - -  ^^'^^Hnn  ni. 

Estimated  expenses  of  investigation  and  adjustment  of  losses -'Qn'sqc  ~i 

Unearned  premiums 'In!;  ,^a  At 

All  other  liabilities -- 190,U&  04 

Total  liabilities,  except  capita!. $8,181,979  10 

Capital  ■ $2,250,000  00 

Surplus  over  air fiabilitYes.; 4,251,619  22 


Surplus  to  policyholders. 


6,501,619  22 

Total $14,683,598  32 


RISKS  AND  PREMIUIVIS. 

On  all  business  effective  after  .January  1,  1921—  Fire  risks  Premnims 

In  force  December  31,  1922 $1,3.56,597,990  00  $13,.339,.5.i5  44 

Written  during  year , --  1,231,424,446  00  10,578,735  69 

Excess  of  original  premiums  over  reinsurance --        2o2  oi 

Totals                                                                                            $2,588,022,436  00  $23,918,543  70 

Expiratioil^  and  cancellations 820,761.913  00  7,738,941  56 

In  force  at  end  of  vear . -' $1,767.260..523  00  $16,179,602  14 

Deduct  amount  reinsured 370,467,371  00  3,709,315  70 

In  force  December  31,  1923 -'- -  $1,396,793,152  00  $12,470,286  44 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1.  1921—  Risks  Premiums 

One  year  or 'ess                                                                    $248,450,890  00  $2,417,107  80 

More  than  one  and"  not  over  five  years 961,504,996  00  8.803,948  71 

Over  five  vears - .3.038,433  00  29.942  75 

.\dvance  premJums ---  461,739  00  3,869  35 

Totals -  $1,213,456,058  00  $11,254,868  61 


Risks  and  premiums  effective  prior  to  January  1,  1921- 

In  force  December  31,  1922 -- 

Written  during  year 


Tota's... 

Expired  and  terminated  _ 


In  force  at  end  of  year. . 
Deduct  amount  reinsured. 


$580,973,385  00 
4,810,469  00 

$585,783,854  00 
461,353,914  00 

$124,429,940  00 
22.041,035  00 


Premiums 
$5,811,180  56 
22,324  12 

$5,833,504  68 
4,365,482  76 

$1,468,021  92 
336,232  39 


In  force  December  31,  1923. 


$102,388,905  00        $1,131,789  53 


Recapifiilation  of  risks  and  premiums  effective  prior  to  January  1,  1921- 

Four  years 

Five  years 

Over  five  years 


Totals 

Largest  amount  written  on  any  one  risk- 


Risks 

$709,614  00 

98,155,000  00 

3,524,291  00 

$102,388,905  00 


Premiums 

$6,958  94 

1,093,986  92 

30,843  67 

$1,131,789  53 

$622,500  00 


BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  ri.sks  written $20,705,411  00 

Net  premiums  received 217,705  07 

Net  losses  paid _ _-_ ^' 76,688  24 

Net  losses  incurred --- ---  77,748  92 


Bonds — 

Government 

Pro\'ince  and  municipal. 

Railroad 

Miscellaneous 


Total  bonds 

Stocks — 
Railroad 

Bank  and  trust  company. 
Miscellaneous 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 
Book  value 

$1,234,011  14 

222.698  69 

859,804  95 

380,202  88 


Par  value 
81,268.500  00 
221,646  66 
931,000  00 
389,000  00 


$608,089  40 

229,030  90 

6,029,526  77 


Total  stocks 

Total  bonds  and  stocks. 


$480,100  00 

137.500  00 

1,555,900  00 


i,647  07        $2,173,500  00 


$9,563,364  73       $4,983,646  66 


Market  value 

$1,251,921  50 

207,8  J4  52 

817,307  50 

368,970  00 


$2,696,717  66        82,810,146  66        $2,646,063  52 


$741,426  00 

363.900  00 

5,676,881  19 

$6,782,207  19 

$9,428,270  71 


r.u 
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FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY. 
Fitchburg,  Massachusetts. 

(Incorporated  1847.     License  issued  in  California  1911.) 

Year  ending  December  31,  1923 
W.   F.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Lcd>-'cr  assets  Dcccmlwr  31  of  prcWous  year $061,043  76 

INCOME. 

Net  prciniunis  received. $868,106  88 

Interest,  rent,  and  dividends 37,937  .33 

From  all  other  sources 13,161  33 

Total  income $919,205  54 

Total : : . $1,581,149  30 

DISBURSEMENTS. 

Net  losses  paid $392,329  66 

Loss  adjustment  expenses 6.662  93 

Asents'  compensation,  including  brokerage 1.54,987  50 

Field  supervisory  expenses ....  10.306  60 

Salaries  and  fees 56.634  20 

Rents 3,.508  62 

Taxes,  licenses  and  fees 15.151  66 

Real  estate  expenses 15.007  47 

DiWdends  to  policyholders 148.303  56 

All  other  disbursements " 33,347  16 

Tctal  disbursements $836,209  36 

Balance -. $744,939  94 

LEDGER  ASSETS. 

Ledger  assets  as  jx-r  baiaiicc $741,'*39  94 

Non-Ledger  Assets. 

Interest  and  rents . 5.737  75 

Other  non-ledger  assets 2,745  64 

Gross  assets $753,423  33 

Deduct  assets  not  admitted 16,082  58 

Admitted  assets $737,340  75 

LIABILITIES. 

Net  unpaid  claims S.55.714  .55 

Estimated  expenses  of  investigaticn  and  adjustment  of  losses 1.000  01) 

Incarned  premiums 537,171  20 

Dividends  declared  and  unpaid  to  poUcyholders 6.065  66 

All  other  liabilities '. _ 13,-500  00 

Total  liabilities  except  capital $613,451  50 

Surplus  as  regards  policyholders. 123,889  25 

Total $737,340  75 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1.  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31,  1922. $76,972,418  00  $998,787  41 

Written  during  year ..      107.018.861  00  1.356,918  58 

Totals.. $183,991,279  00  S2,.35.5,705  99 

Expirations  and  cancellations 7.5.07.5,139  00  994,164  86 

In  force  at  end  of  year $108,916,140  00  $1,361,541  13 

Deduct  amount  reinsured... 29,809,878  00  367,238  37 

In  force  December  31,  1923- - $79,106,262  00  $994,.302  76 

Recapitulation  cf  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less _. $42,533,176  00  $536,712  65 

More  than  cne  and  not  over  five  years 30,723,298  00  373,229  27 

Total-!- $73,256,474  00  3909,941  92 
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Risks  and  premiums  effective  prior  to  January  1.  1921 —                                                           Risks  ftemium? 

In  fcrcc  December  31.  1922 -      $11,079.740  00  S129.375  62 

Expired  and  terminated 6.063.492  00  ,S.9a  02 

In  force  at  end  of  year $5,016.248  00  $50,402  60 

Deduct  amount  reinsured 4,191.413  00  41.353  i8 

In  force  December  31.  1923 -           $824,835  00  $9,048  82 

Recaoitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Foirvears    $114.213  00  $1.2.3107 

Fiveyears 710.622  00  7.817  75 

Totals.-. $824,835  00  $9,018  82 

Largest  amctint  WTitten  on  any  one  risk $17,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $1.653.5.54  00 

Net  premiums  received 22.353  28 

Net  losses  paid 6.021  40 

Net  losses  incurred 6.1OO  /3 

BONDS  AND  STOCKS  OV/NED  BY  COMPANY. 

Qonds Book  value             Par  value  Market  value 

Crovermnent $50,863  78            $53,000  00  $52,210  00 

State,  province,  county  and  municipality 45,727  85              45,000  00  45.2  lO  00 

Railroad                                                                                                    114  816  65            133,000  00  118.080  00 

MisceUaneous."'""--"^^ ---             114,504  38            120.000  00  115.630  00 

Tctalbonds $325,912  66          $351,000  00  $331,190  00 

Stocks- 
Railroad                                                                                $115.2.34  22          $146,250  00  $90,012  50 

Bank  and  trust  companies 9.300  00                6..500  00  12..500  00 

Miscellaneo\is 97.624  70              82,616  66  98.286  50 

Totalstocks .--- $222.158  92          $235.366  66  $200,799  00 

ToUl  stocks  and  bonds $.548.07158          $.5S6.366  66  $531.989  00 


UNITED  STATES  BRANCH 

LA  FONCIERE  INSURANCE  COMPANY. 

Paris,  France. 

(Incorporated  1&7S.     License  issued  in  California  1S79.) 

Year  ending  December  31,  1923. 

H.  R.  MANN,  Jr.,  San  Francisco,  attorney  for  service. 

CAPITAL. 

?^tatutory  deposit $200,000  00 

Ledger  assets  December  31  of  pre\-ious  year 

INCOME. 

Net  premiums  received 

Interest,  rerts  and  dividends 

Remittances  from  home  office 

Total  inccme_ 

Total 

DISBURSEMENTS. 

Net  losses  paid 

Averts'  compensation,  including  brokerage ._ 

Taxes,  licenses  and  fees 

Remittances  to  home  office 

All  other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance 


$353,952  36 

$36,197  05 
13,909  07 
2.420  92 

.«52,527  04 

$406,479  40 

$16,212  53 

9.106  41 

1.159  45 

30.479  95 

1.735  00 

$58,693  34 

$347,786  06 

$:346.786  06 
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Non-Ledger  Assets. 

Interest  and  rents - ,- ---  $1,988  73 

Gross  assets -■- $349,774  79 

Deduct  assets  not  admitted 20,015  61 

Admitted  assets ---- ---- $329,759  18 

LIABILITIES. 

Net  unpaid  claims 1- $9,956  00 

Unearned  premiums 8,5/8  28 

All  other  UabUitics 2.100  00 

Total  liabilities,  except  capital -  $20,634  28 

Capital -  $200,000  00 

Surplus  over  all  liabilities ---- 109,124  90 

Surplus  to  pclioytiolders. _ --- 3119,124  HO 

Total -- $329,759  18 

RISKS  AND  PREMIUiVIS. 

On  al!  business  eiifective  after  January  1.  1921—                                                                 Marine  risks  Premiums 

Ir  force  December  31.  1922 ---           $49.3.499  00  $10,359  47 

Written  during  year 8,405,525  00  47.575  20 

Totals SS.899.024  00  $57,934  67 

Expirations  and  cancellations 7.066.565  00  44.305  26 

In  force  at  eid  of  year ----- $1,832,459  00  $13,629  41 

Deduct  amount  rcins)ired. 56.638  00  1.550  93 

In  force  Deoembor  31.  1923 Sl.775,821  00  «12,078  48 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $7,650,185  00 

Net  premiums  received --- 35.405  2 1 

Net  losses  paid ..---.-.  16.212  .53 

Net  losses  incurred 13,086  53 

BONDS  OWNED  BY  COMPANY. 

Bri!k  value              Par  value  Market  value 

Government  .                                                                                             S.H5.950  00            592,000  01)  .$90,160  00 

Proince  and' municipal --             226.000  00            225.000  00  216.000  00 

Totals 8311,950  00          8317,000  00  $306,160  00 


FRANKLIN  FIRE  INSURANCE  COMPANY. 

Philadelphia,  Pennsylvania. 

(Ir.eorporated  1829.     License  issued  in  California  18S.").) 

Year  ending  Deoember  31,  1923. 

RAY  DECKER,  San  Franeisco,  attorney  for  service. 

CAPITAL, 

Capital  paid  up - -        $1,000.000  00 

Ledger  assets  December  31  of  pre\icus  year $7,087,063  06 

INCOME. 

Net  premiums  received - --  $3.961 .480  89 

Deposit  premiums  on  perpetual  risks _• - 34.892  09 

Interest,  rents  and  di\'idcnds — —  310.349  29 

From  all  other  sources - - 67.328  87 

Total  income - - S4  374.051  14 

Total - $11,461,114  20 

DISBURSEMENTS. 

Net  losses  paid- - - --- $1,676,725  11 

Loss  adjustment  expenses ^^•rj,'^  5' 

Acen ts'  compensation,  including  brokerage 1 ,214.869  78 

Field  super\'isory  expenses - 19.461  41 

Salaries  and  fees 110.189  17 

Rents 7,683  56 
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Taxes,  licenses  and  fees -  $85,936  87 

Deposit  premiums  returned  on  perpetual  risks 48,859  03 

Real  estate  expenses 1  -493  62 

Paid  stockholders  for  interest  or  dividends 240,000  00 

All  other  d'sbursements 16,489  54 

Total  disbursements -,._ - $3,494,982  40 

Balance - --- -,7,966,131  80 

LEDGER  ASSErS. 

Ledger  assets  as  per  balance $7,966,131  80 

Non-Ledger  Assets. 

Interest  and  rents 87,486  53 

Other  non-ledger  assets 197,915  24 

Gross  assets _ $8,251,533  57 

LIABILITIES. 

Net  unpaid  claims.  _ $624,208  00 

Unearned  premiums _ 2,833,440  00 

Reelaimable  bv  insured  on  perpetual  fire  insurance  policies 385,097  40 

All  other  !iabiHties.__- -.- -  1,226,482  23 

Total  liabilities,  except  capital $5,069,227  63 

Capital  -       $1,000,000  00 

Surplus  over  all  liabilities.. _ 2,182,305  94 

Surplus  to  policyholders 3,182,305  94 

Total ..-.,..  $8,251,533  57 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  .lanuarv  I,  1921—                                                                         Fire  risks  Premiums 

In  force  December  31,  1922 $1,046,28630  00  $10,866,168  00 

Written  during  year 1,293,322.9.50  00  12,818,884  27 

Totals $2,339,609,210  00  $2.3,685,052  27 

K.tpirations  and  cancellations 852,742,762  00  9,763,597  27 

In  fcrce  at  end  of  year ....$1,486,866,448  00  $13,921,455  00 

Deduct  amount  reinsured 928,403,000  00  8,999,942  00 

In  force  December  31,  1923 .$558,463,448  00  $4,921,513  00 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $125,903,892  00  $1,064,512  00 

More  than  one  and  not  over  five  years 320,771,577  00  2,526,553  00 

Overfiveyears 18.299,477  00  181,506  00 

.Advance  premiums 147,086  00  2,008  00 

Totals -    $465,122,032  00  $3,774,579  00 

Perpetual  risks 21,398,954  00  427,886  00 

Grand  totals $486,520,986  00  $4,202,465  00 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

InforceDecember  31,  1922 $409,351,379  00  $3,658,152  00 

E.xpircd  and  terminated 176,717,863  00  1,444,330  00 

In  force  at  end  of  year $232,6.33,516  00  $2,213,822  00 

Deduct  amount  reinsured _ 196,190,722  00  1,882,343  00 

In  force  December  31,  1923.. $36,442,794  00  $331,479  00 

Recapitulation  of  risks  and  premiums  effective  prior  to  .Tanuary  1,  1921—                             Risks  Premiums 

Fourvears $324,166  00  $2,998  00 

Five  years 33,685,323  00  305,447  00 

Overfiveyears 2,433,305  00  23,034  00 

Totals $36,442,794  00  $331,479  00 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $20,594,256  00 

Net  premiums  received 261,687  14 

Net  losses  paid 125,.381  24 

Net  losses  incurred 146,912  63 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY, 

Bonds —  Bock  value 

Government $1,589,029  60 

State,  pro\ince,  county  and  municipal 920,922  .i8 

Railroad ._ 2,303,379  63 

Miscellaneous 1,150,734  90 

Totalbonds $5,973.066  71        $6,418,000  00        $6,132,025  75 

Stocks — ■ 

Railroad ._  $81,763  75 

Bank  and  trast  company 7,234  00 

Miscellaneous 252,071  05 

Total  stocks $341,068  80 

Total  bonds  and  stocks ?P,314,135  51 


Par  value 

$1,660,000  00 

996,000  00 

2,582,000  00 

1,180.000  00 


$95,000  00 

3,500  00 

236,100  00 

$334,600  00 


Market  value 

$1,641,015  75 

994,417  50 

2..34.7,330  00 

1.151,262  .50 


$84,500  00 

16,800  00 

278.725  00 

$380,025  00 


$6,752,600  00        $6,512,050  75 


UNITED  STATES  BRANCH 

GENERAL  FIRE  ASSURANCE  COMPANY. 

Paris,  France. 

(Incorporated  1819.     License  issued  in  California  1918.) 

Year  ending  December  31,  1923. 

MULLIX,  ACTOX  COMPAXY,  San  Francisco,  attorneys  for  service. 


CAPITAL 

Capital  paid  ui)__^ . $340,000  00 

Ledger  assets  December  31  of  previous  year $1,582,073  77 

INCOME. 

Net  premiums  received $987,097  24 

Interest,  rents  and  dividends 65,637  70 

From  all  other  sources 50,305  45 

Total  income. : $1,103,040  39 

Total _.  $2,685,114  16 

DISBURSEMENTS. 

Net  losses  paid $662,410  90 

Less  adjustment  expen.ses 15.772  50 

Agents'  compensation,  including  brokerage... 222,f.44  04 

Field  supernsorv  expenses 11,764  87 

Salaries  and  fees 83,082  67 

Rents 10,225  58 

Taxes,  licenses  and  fees _ 27,734  84 

All  other  disbursements 65,772  60 

Total  disbursements $1,109,408  00 

Balance $1,575,706  16 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,575,706  16 

Non-Ledger  Assets. 

Inlcrftst  and  rents _ 14,695  89 

Other  non-ledger  assets 5.929  45 

Gross  assets $1..596,331  50 

Deduct  assets  net  admitted 132.485  69 

Admitted  iissets $1,463,845  81 

LIABILITIES. 

Net  unpaid  claims $132,937  54 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3.821  11 

Unearned  premiums 841.091  90 

All  ether  liabilities 23.572  43 

Total  liabilities,  except  capital.... __  $1,001,422  98 

Surplus  tc  policyholders _  462,422  83 

Total $1,463,845  81 
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RISKS  AND  PREMIUMS. 

On  al!  business  effective  after  January  1,  1921—  Fire  risks  Premiums 

In  force  December  31,  1922 $227,246,718  00  82,03.5,055  8o 

Written  during  year _ - ---  246,514,164  00  2,163.785  38 

Totals                                    -  S473,760.882  00  J4.198.841  23 

E.xpirations  and  cancellations - - 212,855,935  00  1,943.695  26 

In  force  at  end  of  year $260,904,947  00  $2,255,145  97 

Deduct  amount  reinsured 94.251,250  00  793,424  44 

In  force  December  31,  1923_ $166,653,697  00  $1,463.72153 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less                   $1)4.629.870  00  $568,577  65 

Mere  than  one  and  not  over  five  years 101,887,175  00  890,164  87 

Over  five  vears 49,059  00  1,736  95 

.\dvancc  premiums 87.,593  00  1,242  06 

Totals $166,653,697  00  .?!,461,721  53 

Risks  and  premiums  effective  prior  tc  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1922 $64,340,785  00  $629,596  34 

Written  during  year 512,546  00  3,917  44 

Totals                          $64,853,331  00  $633,513  78 

Expired  and  terminated... _._ 51,068.491  00  464.674  49 

In  force  at  end  of  year , $13,784,840  00  $168,839  29 

Deduct  amount  reinsured 3..307,978  00  46.074  34 

In  force  December  31,  1923 $10,476,862  00  $122,764  95 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

Fourvears                   $1,164.275  00  $16,726  86 

Fiveyears  -  9.308.624  00  105,866  19 

Overfiveyears -.- 3,963  00  171  90 

Totals ---- $10,476,862  00  $122,764  95 

BUSINESS  IN  CALIFGRfllA  DURING  1923. 

Net  preiniunxs  received Sf^I  .073  .SO 

Net  risks  wTitten -' U,4!m.5.')S  01) 

Net  losses  paid_ 25,  V.V.t  48 

Net  I0S.SCS  incurred —  28,783  15 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Covernmont $.327.444  67  $3.50,000  00  $.344.000  00 

Province  and  municipal 111,577  81  116.000  00  113.090  00 

Railroad 498.418  75  .5.50.000  00  471,170  00 

Miscellaneous 414,669  73  .365,118  40  298,385  45 

Totals $1,352,110  96  $1,381,118  40  $1,226,645  45 


GENERAL  INSURANCE  COMPANY  OF  AMERICA. 
Seattle,  Washington. 

(Ineoiporated  1923.     License  issued  in  California  1923.) 
Year  ending  December  31,  1923. 
CHASE  GARFIELD,  Los  Angeles,  attorney  for  service. 


CAPITAL. 

Increase  of  paid  up  capital  during  year $626,300  01) 

Surplus  paid  in  by  stcckholdcrs 626,300  00 

$1,252,600  00 

INCOME. 

Net  premiums  received .$340,088  30 

Interest,  rents  and  dividends _ 14.476  1 4 

From  all  other  scurces 4,565  70 

Total  income .__ $359,130  14 

Total- ..., •. , $1,611,730  14 
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DISBURSEMENTS. 

Net  los-ses  paid  823,705  94 

Loss  adjustment  expenses 536  69 

.^eents'  compersation.  including  brokerage.. _ 32,131   15 

Field  supervisory  expenses 33,459  99 

Salaries  and  fees.... 25.259  86 

Rents 2,043  34 

Taxes,  licenses  and  fees 1.679  15 

All  other  disbursements 43.865  75 

Total  disbursements $162,681  87 

Balance ._ $1,449,048  27 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,440,048  27 

Non-Ledger  Assets. 

Interest  and  rents 18,892  61 

Gross  assets $1,467,940  88 

Deduct  assets  not  admitted _ 1.939  38 

Admitted  assets j $1,466,001  50 

LIABILITIES. 

Net  unpaid  claims ?8.527  68 

Unearned  premiums 171,000  53 

All  other  liabilities 29,661  12 

Tftal  liabilities,  except  capital .?200,189  33 

Capital $626,300  00 

Surplus  over  alliiabilities 639,512  17 

Surplus  to  policyholders 1,265,812  17 

Total $1,486,001  50 

RISKS  /^D  PREMIUMS. 

thi  all  business  effettive  after  January  1,  1921 —                                                                     All  risks  Premiums 

Written  duriuR  year. ^ 144,143.1.59  00  .M7n,80(i  45 

E.xpirations  and  cancellations 11,970,234  00  106.173  44 

In  force  at  end  of  year . $32,163,925  00  $373,723  01 

Deduct  amount  reinsured.. 13,968,974  00  69,830  44 

In  force  December  31,  1923 $18,194,951  00  $303,892  57 

Recapitulation  of  fire  risks  and  premiums  effective  after . January  1,  1921 —                              Risks  Premium.s 

One  vearcrless_.. $12,590..576  00  S198.492  62 

Threeyears 3,700,277  00  42,205  91 

Fiveyears.- .__             101,100  00  1,049  80 

Totals ___      $16,.391,953  00  $241,748  33 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $173,000  00 

Net  premiums  received. 1,417  50 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

Government $598,887  50          $600,000  00  $.598,887  50 

Province  and  municipal __             619,704  56            592.000  00  619,704.56 

Totals $1,218,592  06        $1,192,000  00  $1,218,592  06 


GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incori)orated  1853.     License  issued  in  California  1S75.) 

Year  ending  December  31,  1923. 
W.   W.  POTTER,  San  Francisco,  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$4,739,489  SO 
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INCOME. 

Net  premiums  received,    _ _         $1,974,019  85 

Deposit  premiums  on  perpetual  risks 12,893  90 

Interest,  rents  and  dividends 210,147  33 

From  all  other  sources 2,567  18 

Totalincome $2,199,628  26 

Tctal --  $6,939,118  06 

DISBURSEMENTS. 

Net  losses  paid -.- $857,790  13 

Loss  adjustment  expenses 26,732  72 

Agents'  compensation,  including  brokerage 469,247  28 

Field  supervisory  expenses 67,604  43 

Salaries  and  fees 146,410  62 

Rents.- __. 15,626  15 

Taxes,  licenses  and  fees 102,022  39 

Deposit  premiums  on  perpetual  risks 36,510  09 

Real  estate  expen.ses 52,490  55 

Paid  stockholders  for  interest  or  dividends. 80,000  00 

All  ether  disbursements 2,954  34 

Total  disbursements __ Sl,857,388  70 

Balance . .- «5,081,729  36 

LEDGER  ASSETS. 

Ledcer  assets  as  per  balance _ $5,081,729  36 

Non-Ledger  Assets. 

Interest  and  rents _  - .  i -  - 49,276  13 

Other  non-ledger  assets -  -  -  5,533  00 

Gross  assets ----  $5,136,538  49 

Deduct  assets  not  admitted 1 1 1 ,427  07 

Admitted  assets $5,025,111  42 

LIABILITIES. 

Net  unpaid  claims U..  $265,062  44 

Estimated  expenses  of  investigation  and  adjustment  of  losses .  8,500  00 

Unearned  premiums '-  2,234,249  90 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 379,042  05 

All  ether  liabilities ' j. 63,000  00 

Total  liabilities,  except  capital -  $2,949,854  39 

Capital - $1,000,000  00 

Surplus  over  all  liabilities 1,075,257  03 

Surplus  to  policyholders 2,075.257  03 

Total ----  $5,025,111  42 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $343,176,485  00  $3,319,963  10 

Written  during  year ...      378,313,869  00  3,399,928  57 

Mxce.ss  of  original  premiums  ever  reinsurance _ 1,003  70 

Totals $721,490,354  00  $6,720  895  43 

Expirations  and  cancellations 213,810,020  00  1,903,481  72 

In  force  at  end  of  year $507,680,334  00  $4,817,413  71 

Deduct  amount  reinsured -. 121,030,703  00  1,269,219  49 

In  force  December  31,  1923_... $386,649,631  00  $3,548,194  22 

Recapitulation  of  fire  risks  and  premiums  effective  after  .January  1,  1921 —                              Risks  Premiums 

One  year  or  less $84,596,702  00  $862,769  90 

More  than  one  and  not  ever  five  years 291.638,018  00  2,585,409  95 

Overfiveyears 10,109,919  00  97,606  58 

Advance  premiums . 304,992  00  2,407  79 

Totals $386,649,631  00  $3,548,194  22 

Perpetual  risks __ _._ 23,654,890  00  421,157  83 

Grand  totals--.. - $410,304,521  00  $3,969,352  05 
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Risks  and  premiums  pfTcttive  prior  tc  Jamiary  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 ^ $168,552,378  (K)  $1,.53S,403  84 

Written  during  year 184,384  00  3.144  75 

Totals - 5168,736.762  00  $1,541,548  59 

Expired  and  terminated 110.427,511  00  1,002,062  13 

In  force  at  erd  ( f  vear _._ $58,309,251  00  $539,486  46 

Deduct  amcuiit  reinsured . 10.291,502  00  119,451  81 

In  force  December  31,  1923 $48,017,749  00  $420,034  05 

Rccapitulaticn  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fourvears- $174,164  GO  $2,218  15 

Fivcvears 38,811,778  00  339,569  62 

Over  five  years 9,031,807  00  78,246  88 

Totals $48,017,749  00  $420,034  65 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $5,282,051  00 

Not  premiums  received 55,766  59 

Net  losses  paid. 16,322  23 

Net  losses  incurred 21,576  05 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bends —                                                                                                           Poi  k  value              Par  value  Market  value 

Civernment $.587,447  09          S618.700  00  5011,441  90 

Province  and  municipal 333,9.56  92            331,000  00  33.5,97125 

Railroad.. 2.187.278  91          2,375,000  00  2,102.563  75 

Miscellanecus 412.214  00            420,600  00  397.781  75 

Total  bonds $3,.520,896  92        .?3,74.5,300  00  .$.3,447,758  65 

."stocks — 

Railroad $.52.5.491  75          $341.200  00  $47.3.983  00 

Bank  and  trust  company .5.500  00                5.000  00  11,275  00 

Miscellaneous 251,130  19            226,910  00  280,311  50 

Totalstocks $782,12194          $573,110  00  $765.-569  50 

Total  bonds  and  stocks $4,303,018  86       $4,318,410  00  $4,21.3,328  15 


GLENS  FALLS  INSURANCE  COMPANY. 
Glens  Falls,  New  York. 

(Incorporated  1849.     I. icen.se  issued  in  California  1880.) 

Year  ending  December  31,  1923. 
R.  H.  GRIFFITH.  San  Francisco,  attorney  for  service. 


CAPITAL. 

Capit.ll  paid  up Sl.OOO.OOO  00 

Ledger  assets  i)ccembcr  31  of  pre\nous  year --_ ?1 1.050. 119  77 

INCOME. 

Net  premiums  received $7,754,405  11 

Interest,  rents  and  dividends 590.868  26 

From  all  ether  sources 118,112  64 

Total  income $8,463,386  01 

Total ' $19,519,505  78 

DISBURSEMENTS. 

Net  losses  paid $3,984,997  46 

Loss  adjustment  expenses.. 1 25.802  66 

Agents'  compensation,  including  brokerage - 1 .807.253  10 

Field  superraorv  expenses 304.658  74 

.Salaries  and  fees -.- 318.640  95 

Rents 39.134  35 

Taxes,  licenses  and  fees 195.125  51 

Real  estate  expenses 34. 258  40 

Paid  stockholders  for  interest  or  dividends.. 240,000  00 

All  other  disbursements 753.369  57 

Total  disbursements... $7,80.3,240  74 
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LEDGER  ASSETS. 

Ledger  a.ssets  as  per  halancc  - $11,710,265  04 

Non-Ledger  Assets. 

Interest  and  rents ^~-*^i^!  j"^ 

Othernon-ledger  assets -- 134.4.32  4o 

Gross  assets... ..-. - $11,928,327  83 

Deduct  assets  not  admitted - 40,086  58 

Admitted  assets Jll,888,241  25 

LIABILITIES. 

Net  unpaid  claims .-. -- -- .f  1,074,299  17 

Estimated  expenses  of  investigation  and  adjustment  of  losses 32,931  26 

Unearned  premiums - 6,328,818  93 

Dividends  declared  and  unpaid  tc  stockholders .. 60,000  00 

All  other  liabilities 386,487  43 

Totalhabilities,  except  capital S7,882,.d36  79 

Capital ?1,000,000  00 

Surplus  over  ail  liabilities -.. 3,005,704  46 

Surplus  to  policyholders - 4,005,704  46 

Total --- Sll.888,241  25 

RISKS  AND  PREIVIIUMS. 

( )n  all  business  effective  after  .January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922. $963,874,949  00  $8,.561,720  50 

Written  during  year :.. 1,048,424.338  00  8,678,368  67 

Totals                                                                          - $2,012,299,287  00  ?1 7.240,089  26 

Expirations  and  cancellations 641,428,162  00  5,607,690  86 

In  force  at  end  of  year.-... .?1.370,871,125  00  311,632,398  40 

Deduct  amount  reinsured 279,626,689  00  2,282,804  01 


In  force  December  31,  1923 11,091,244,436  00  $9,349,594  .30 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less .$289,472,016  00  $2,620,408  29 

More  than  one  and  not  over  five  years 799,376,105  00  6,710,457  33 

Overfivevears 841,406  00  6,097  25 

Advance  premiums 1,554,909  00  12,631  50 

Totals $1,091,244,4.36  00  S9,349,.594  .39 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 $361,462,995  00  $3,087,683  11 

Written  during  year 718,509  00  5.699  66 


Totals                                                                                 --        .     $362,181,504  00  $3,093,382  77 

Expired  and  terminated 296,127,733  00  2,353,552  52 

In  force  at  end  of  year $66,053,771  00  $739,830  25 

Deduct  amount  reinsured 15,467,386  00  172,084  96 


In  force  December  31,  1923--- S50,.586,385  00  $567,745  29 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                                Risks  Premiums 

Fouryears $2,077,908  00  .«11,.367  71 

Fivevears              - 48,097,689  00  ,551,815  62 

Over  "five  years. 410,788  00  4,561  96 

Totals $50,586,385  00  $567,745  29 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $44,805,446  00 

Net  premiums  received 325,097  55 

Net  losses  paid.-. 175,198  74 

Net  losses  incurred 170,337  95 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  vaUie             Par  value  Market  value 

Government $9.58.427  50          $970,300  00  $9.58,427  50 

Province  and  municipal .' 1,961,491  00          1,902,800  00  1,961,491  00 

Raihoad '. 5.59,310  00            .571,000  00  5.59,310  00 

Miscellaneous 874,040  00            947,000  00  874,040  00 


Total  bonds . $4,353,268  .50  .$4,.391,100  00  $4,.3.53,268  ,50 

Railroad .$216,900  00  $290,000  00  $216,900  00 

Bank  and  trust  company 407,100  00  110,000  00  407,100  00 

Miscellaneous 2,239,524  00  1,551,050  00  2,022,124  00 


Total  stocks .$2,863,524  00        $1,951,050  00        $2,646,124  00 


Total  bonds  and  stocks $7,216,792  50        $6,342,150  00        $6,999,.392  .50 
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GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1899.     License  issued  in  California  1902.) 
Year  ending  December  31,  1923. 
ARTHUR  M.  BROWN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up. - .«3,500.000  00 

Ledger  assets  December  31  of  previous  year $44,.i21..56S  74 

INCOME. 

Net  premiums  received S27.317,.526  1 7 

Interest,  rents  and  dividends 2,446,506  04 

From  all  other  sources - 1,153,182  72 

Total  income. -  $30,917,214  93 

Total S75.438,783  67 

DISBURSEMENTS. 

iNVf  Ifsses  paid --- S17.fi49..5flO  4.S 

Loss  adjustment  expenses -  2.59,390  37 

.Agents'  compensation,  including  brokerage --  6,365.204  24 

Field  super\Tsory  expenses 64,037  OS 

Salaries  and  fees 811,046  21 

Rents 57.639  52 

Taxes,  liceases  and  fees 688,004  07 

Paid  stockholders  for  interest  or  dividends P'*-''?*'  **" 

All  other  disburpements 707.271  8S 

Total  disbursements -• $27,302,183  85 

Balance $48,136  599  82 

LEDGER  ASSETS. 

Lerlger  assets  as  per  balance -?48,136,.599  82 

Non-Ledger  Assets. 

Interest  and  rents 365,938  44 

Other  non-ledger  assets 4.659,027  91 

Gross  assets $53,161,566  17 

Deduct  assets  not  admitted 268,290  74 

Admitted  assets $52,893,275  43 

LIABILITIES. 

Net  unpaid  claims $,5,232,395  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses _25,000  00 

I'licirncd  premiums —  19,763,165  41 

All  other  liabilities.. - ---  8,680.000  00 

Total  liabUities,  except  capital '?33,700,560  41 

Capital  ---- $3,500,000  00 

Surplus  over  amiabilities 15,692,715  02 

Surplus  to  policyholders... 10,192.7!5  02 

Total—. -' 852,893,275  43 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  Januarv  1,  1921—                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 $3,070,783,023  00  $27,655,296  27 

Written  during  year. 3,958,167,812  00  31,924,427  97 

Excess  of  original  premiums  over  reinsurance 1.170,762  97 

Totals                                                  87,028,950,835  00  $60,750,487  21 

Expirations  and  canceflations ---.   3,161,972,629  00  24,563,467  64 

In  force  at  end  of  year $3,866,978,206  00  836,187,019  57 

Deduct  amount  reinsured 433,758,908  00  5,070,566  33 

In  force  December  31,  1923. .$3,433,219,298  00  $31,116,453  24 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              Risks  Premiums 

One  year  or  less ...$2,448,471,854  00  120,4.56,476  .33 

More  than  one  and  not  over  five  years 981,862,605  00  629,831  24 

Over  five  years 2,884,839  00  30,175  67 

Totals $3,43.3,219.298  00  $31,116,453  24 
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Risks  aiul  proraiums  effective  prior  to  January  1,  11)21 — ■                                                              Risks  Premiums 

In  force  December^l,  1922.... 8445,089,188  00  $5,171,181  05 

Written  during  year 1,384,579  00  3,779  01 

Totals                                                                     --    S446,473,767  00  .«5,174,960  06 

Expired  and  terminated... 357,378,683  00  4.209,947  53 

In  force  at  end  of  year ?89,095,084  00  $965,012  53 

Deduct  amount  reinsured ---          6,433,620  00  88,821  70 

In  force  December  31,  1923 .---      $82,661,464  00  $876,190  83 

Recapitulation  of  risks  and  premiums  efi'ective  prior  to  January  1,  1921—                               Risks  Premiums 

Four  years                                                                                       ■                             $147,940  00  $1.59194 

Fivevoars                                                                                        81.203,906  00  862,527  00 

Over  five  years. __ --          1,309,618  00  12,071  89 

Totals - -      $82,661,464  00  $876,190  83 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written.... -, --  $106,316,747  00 

Net  premiums  received - 737.195  50 

Net  losses  paid -.- - .         279,357  14 

Net  losses  incurred 407.527  87 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government .$2,558,654  34        $2,.582.8.30  00  S2..576,110  00 

Province  and"  municipal.... 633,.323  00            729.000  00  689.990  00 

.     Railroad 10.830,651  48        17..351,000  00  11.234.186  00 

Miscellaneous 4,768,570  80          .5.360.400  00  4.916,010  00 

Total  bonds *..... $18,791,199  62      $26,029,230  00  $19,416,296  00 

Railroad                                                                         $3,239,384  80        $5,013,200  00  $3,397,055  00 

Bank  and  trust  company 3.257.08157          2.123.200  00  4,209,743  00 

Miscellaneous 11,045,820  75        12,187,801  00  13,790,645  47 

Totalstocks $17,542,287  12      $19,324,201  00  $21,457,443  47 


Total  bonds  and  stocks $36,333,486  74      $45,353,431  00      $40,873,739  47 


GRAIN  DEALERS  NATIONAL  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Indianapolis,  Indiana. 

(Iiirorpriratcd  iy!>2.      License  issucii  in  California  1919.) 

Year  cndiii":  nocciuber  31,  1923. 
W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $1,601,585  62 

INCOME. 

Net  premiums  received $795,083  1 1 

I  ntercst,  rents  and  dividends 85.712  97 

From  all  other  sources 150  00 

Total  income $880,946  OS 

Total $2,482,531  70 

DISBURSEMENTS. 

Net  losses  paid.. $484,883  12 

Loss  adjustment  expenses 4,177  56 

Agents'  compensation,  including  brokerage 48,660  82 

Field  supervisory  expenses 81,810  09 

Salaries  and  fees 88,742  77 

Rents 13.913  22 

Taxes,  licensee  and  fees. 17,836  01 

Dividends  to  policyholders . 70.364  10 

All  other  disbursements 1 51,287  24 

Total  disbursements $861,674  93 

Balance I 81,620.856  77 

10-32411 
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LccIkt  assets  us  jicr  lialancc  _ 


LEDGER  ASSETS. 


$1,t)20,S5f>  77 


Non-Ledger  Assets. 

Interest  and  rents 31.103  04 

Other  non-ledger  assets 8,989  1 5 

Gross  assets _. ,. $1,000,948  90 

LIABILITIES. 

Net  unpaid  claims $20,430  1 8 

Est  imated  expenses  of  investigation  and  adjustmerit  of  losses 97  97 

I'Twariied  premiums ___     _____     .  477,332  71 

All  other  liabilities 128,401  81 

Total  liabilities,  except  capital $026,268  67 

Surplus  as  regards  policyholders 1 .034,680  29 

Total $1,660,948  96 

.Amount  of  such  surplus  which  crnstitutes  a  permanent  fund 300,000  00 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  .lanuary  1,  1921 —                                                                       Risks  Premiums 

In  force  December  31,  1922 $102,549,177  00  ?881.882  98 

Written  during  year _ __.      138,259,210  00  1,031,816  41 

Totals $240,808,387  00  $1,913,699  39 

Expirations  and  cancellations.. _ 122,014,558  00  939.226  04- 

In  force  at  end  of  year $118J93,829  00  $974,472  75 

Deduct  amount  reinsured.. 6.057,685  00  36,280  65 

InforceDecember  31,  1923 $112,136,144  00  $938,192  10 

Recapitulation  cf  fire  risks  and  premiums  effective  after  January  1,  1921 —                             Risks  Premjums 

One  year  or  less ." $77,040,642  00  1834.082  89 

More  than  one  and  not  over  five  years 2,269,601  00  25.383  57 

Totals ■ $79,310,243  00  $859,460  46 

Largest  amount  written  an  any  one  risk $350,000  00 

°     BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $.320,694  00 

Net  premiums  received 1 1,844  48 

Net  losses  paid _ 2il47  50 

Net  losses  incurred _.  2, 147  50 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government S31.5,000  00           $31.5.000  00  $310,400  00 

Provmce  and  municipal : _.             675.915  00             ()75.91.')  00  689,110  0(1 

Miscellaneous __              25,000  00              25,.000  00  25,514  00 

Totals $1,015,915  00        $1,015,915  00  $1,025,024  00 


GREAT  AMERICAN  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1872.) 

Year  ending  December  31,  192.3. 

GEORGE  H.  TYSON,  San  Francisco,  attorney  for  service. 


CAPITAL. 

Capita!  paid  up.   S12,.500.000  00 

Ledger  assets  December  31  of  previous  year _       $43,202. .505  24 

INCOME. 

Net  premiums  received _ S20,036,,509  49 

I nterest,  rents  and  dividends __ 2i487!oi 5  93 

Total  income. -. $22,523,.525  42 

Total _ $6.5,726,030  60 
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Not  liissi'S  paid 

Loss  adjust iiieiit  cxixjiiscs 

Agents'  crinpcnsatioii,  including  brokerage. 

Field  super\Tsory  expenses 

Salaries  and  fees 

Rents- 


DISBURSEMENTS. 


Taxes,  licenses  and  fees 

Paid  stockholders  for  interest  or  di^idends. 
All  other  disbursements 


Total  disbursements- 
Balance 


Ledger  assets  as  per  balarce. 


LEDGER  ASSETS. 


Interest  and  rents 

Other  non-ledger  assets. 


Grcss  assets 

Deduct  assets  net  admitted. 


Non-Leriger  Assets. 


Admitted  a'sets. 


LIABILITIES. 

Net  unpaid  chin's.. 

Estimated  expenses  cf  investigation  and  adjustment  rf  losses 

Unearned  premiums 

.\1!  ether  liabilities . 


Tc tal  liabilities,  except  capital 

Capital $12,500,000  00 

Surplus  over  all  liabilities .. 12,465.360  S", 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  .January  1,  1921 —  Fire  risks 

In  force  December  31.  1922 13,529.783.852  00 

Written  during  year... 3,965,227,625  00 

Excess  of  original  premiums  over  reinsurance .-         


Totals 87,495,011.477  00 

Expfrations  and  cancellations 2,545,21 7,989  00 


Inforceat  end  of  year $4,949,793,488  00 

Deduct  amount  reinsured 1,320,722,654  00 


$10,815,181  96 
321,300  80 

4.,5.53,688  66 
682,803  08 

1.326,203  74 
112,580  89 
.547.763  17 

2.000,000  00 

1,003,324  98 

?21,362,847  28 
S44.363.183  38 


144,363.183  38 


309.174  50 
1,903,020  20 


$46,575,378  14 
293.337  12 


$46,282,041  02 


S2.S20.001  77 

55,000  00 

17.874.771  51 

566,906  88 

$21,316,680  16 


24,965,360  86 
$46,282,041  02 


Premiums 

$29,527,773  28 

33.469,402  53 

419,568  00 

$6.3,416,743  81 

23.265,475  65 

$40,151,268  10 

9,011,370  12 


In  force  December  31,  1923 $3,629,070,834  00      $31,139,898  04 


Recapitulation  r^f  fire  risks  and  premiums  effective  after  January  1.  1921—  Risks 

One  year  or  less $924,181,074  00 

Mure  than  one  and  not  over  five  years 2,205,138,652  00 

Over  five  years.. 82.5,346  00 

Advance  premiums 11.719.731  00 


Premiums 

$8,441,686  89 

19,336.728  88 

7.574  20 

59.170  44 


Totals $3,141,864,803  00      $27,845,160  41 


Risks  and  premioms  effective  prior  to  January  1,  1921 — ■  Risks 

In  force  December  31.  1922 $1,174,708,707  00 

Written  during  year 107,478  00 


Totals $1,174,816,185  00 


Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 


948,997,583  00 


$225,818,602  00 
30,696,355  00 


Premiums 
$10,647,946  29 
1,660  49 

$10,649,606  78 
7,936,592  55 

$2,713,014  23 
333,9.54  73 


In  force  December  31,  1923. 


$195,122,247  00        $2,379,059  50 


Recapitulation  cf  risks  and  premiums  effective  prior  to  January  1,  1921- 

Fcur  years 

Five  years 

Over  five  years 


Risks 

$6,406,305  00 

187,546,826  00 

1,169.116  00 


Premiums 
$86,552  47 
2,285,887  70 
6,619  33 


Totals. 


Net  risks  written 

Net  premiums  received. 
Net  losses  paid 

Net  Icssps  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1923. 


$195,122,247  00        $2,379,059  50 


$76,425,888  00 
814,137  54 
344.067  62 
362.096  47 
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REPORT    OF    INSTTRAXCE    COM^riSSIONER. 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Boiids^                                                                                                           Book  value  Par  value  Market  value 

Govcrimieiit S7,566,957  97  $8,082,000  00  57,961.140  00 

Province  and  municipal 1.99i5,6S6  24  1,992.700  00  1.947,356  00 

Railroad 12,538,394  84  14,263,771  00  12,463.308  00 

Miscellaneous 1,868,407  90  1.954,260  00  1.903,697  00 

Totalbonds $23,969,396  95  $26,292,731  00  S24,275,,501  00 

Stocks- 
Railroad _--_ 33,826,209  02  $3,999,200  00  $3,845,805  00 

Bank  and  trust  companv 1,006,585  86  306,400  00  1,137,.548  00 

Miscellaneous.. _ ." 10,104,035  65  9,.345,760  00  11,496,383  00 

Totalstocks $14,936,830  53  $13,651,.360  00  $16,479,736  00 

Trial  bonds  and  stocks $38,906,227  48  $39,944,091  00  $40,7.5.5,237  00 


GREAT  LAKES  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1917.     License  issued  in  California  191S.) 
Year  ending  December  31,  1923. 
C.  C.  STUTT,  San  Francisco,  attorney  for  service. 


CAPITAL. 

Capital  paid  up 8400,000  00 

Ledger  assets  December  31  of  previous  year $1,074,016  09 

INCOME. 

Net  premiums  re  eived $479,009  60 

Interest,  rents  and  dividends 59,973  37 

From  all  other  sources _ 22,489  12 

Total  income $561,472  09 

Total $1,635,488  18 

DISBURSEMENTS. 

Net  losses  paid $180,768  SO 

Loss  adjustment  expenses 7,137  37 

Agents'  compensation,  including  brokerage 109.743  10 

Field  super visori'  expenses .-  20.360  50 

Salaries  and  fees 46,689  24 

Rents-.- 5.923  51 

Taxes,  licenses  and  fees 15,253  44 

All  other  disbursements 46,.380  94 

Total  disbursements ___ $444,256  90 

Balance $1,191,231  28 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,101,231  28 

Non-Ledger  Assets. 

Interest  and  rents . 18,896  07 

Gross  assets $1,210,127  .35 

Deduct  assets  not  admitted 19,703  48 

Admitted  assets $1,190,423  87 

LIABILITIES. 

Net  unpaid  claims __ $40,947  84 

Estimated  expenses  of  investigation  and  adjustment  of  lo8,ses 1 .500  00 

Unearned  premiums ._       466.767  61 

All  other  liabilities 14,435  16 

Total  liabilities,  except  capital ■ $523,6.50  61 

Capital __ $400,000  00 

Surplus  over  all  liabilities. _ 266,773  26 

Surplus  tc  policyholders.. 666,773  26 

Total $1,190,423  87 


FIRE    AND    FIKE   AND    :MARIXE. 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  Januarv  1,  1921 —  Fire  risks  Premiums 

In  force  Decemljer  31,  1922 S69.813.344  00  $.*i02.124  44 

Written  during  year.... 87,402,804  00  985.742  44 

Esoess  of  original  premrums  over  reinsurance 7.096  04 

Tctals S157.216.148  00  Sl.794.962  92 

Expiratiors  ^nd  cancellations 44,231.127  00  M1.570  01 

In  force  at  end  of  year 5112,985.021  00  $1,253,392  91 

Deduct  amcimt  reinsured 46,093.059  00  543,610  13 

InfcrceDecember  31,  1923 $66,891,962  00  $709,782  78 

Recapitulation  rf  fire  risks  and  premiums  effective  after  January  1,  1921 — •  Risks  Premiums 

One  year  or  less S17.8.34.'*03  00  $202,633  58 

More  than  one  and  not  over  five  years 48.909.600  00  505,317  17 

Ch-er  five  years. 147,559  00  1,832  03 

Totals $66.891,%2  00  $709,782  78 

Risks  and  premiums  effective  Drier  to  January  1, 1921 —  Risks  '  Premiums 

In  force  December  31,  1922 ; $.5,489,816  00  $71,286  32 

Written  during  year 8,375  00  l.W  06 

Excess  of  criemal  premiums  over  reinsurance 68  88 

Totals $.5,498,191  00  $71,489  26 

Expired  and  terminated 2.S12.560  00  33,.303  12 

In  force  at  end  cf  year S2.6S5.631  00  $38,186  14 

Deduct  amount  reinsured 607.371  00  9,357  35 

In  force  December  31,  1923 _,.  S2,07S.260  00  $28,828  79 

Recapitulaticn  cf  risks  and  premiums  effective  prior  to  January  1,  1921  Risks  Premiums 

Fouryears Sl.a50  00  $9  14 

Fiveyears 2.077.210  00  2S.S10  65 

Totals $2,078,260  00  $28,828  79 

Largest  amotmt  ?rritten  on  any  one  risk $30,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written ,..  $3,817.4-50  w 

Net  premiums  received 44.647  42 

Net  losses  paid 10.176  74 

Net  losses  incurred 10.575  35 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  ^-aluc 

Government SIOO.2.50  t»0  $100,250  00 

Province  and  municipal .. 15.300  00  15,300  00 

Railroad _. 198,012  20  22.3,000  00 

Miscellanecus 627,320  55  662.500  00 

Totals $940,882  75  $1001050  00 


GREAT  WESTERN  FIRE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1920.     License  issued  in  California  1922.) 

Year  ending  December  31,  1923. 

I'ACIFIC  CX>A.>T  AGENCY  COMPANY.  San  Franci.-sco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $400,000  OO 

Ledger  assets  December  31  of  previous  year $1,086,313  59 

Increase  of  paid-up  capital  during  year _._  100,000  00 

Surplus  paid  in  by  stockholders : 125.000  00 

$1,311,313  59 

INCOME. 

Net  premiums  received $627,016  78 

Interest,  rents  and  diWdends 38,620  16 

From  all  other  sources 70,174  23 

Total  income $735,811  17 

Total -- ...., _.._.,.., ?2,047,124  76 
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KEI'OKT    OF    INSTKANCl':    C*  )M  M  ISSK  )NE1J. 


DISBURSEMENTS. 

N.tlos...pai.i - --- ^■^^;!il?  ill! 

Loss  adjastmcnt  expenses ---- - o-i  <oo  m 

Agents"  compensation,  including  brokerage .oci     o 

Field  supervisory  expenses. - .  ;^  J^ 

Salaries  and  fees ^'^.  ?■; 

Rents- ---- - -  '"*  ]'^ 

Taxes,  licenses  and  fees - ■'kivu\  im 

Paid  stockholders  for  interest  or  di\'idends ati^  no 

AU  other  disbursements - 84,368  0- 

Total  disbursements - --  $761.836  42 

Balance —  - - "Tl.285,288  34 

*Minus. 

LEDGER  ASSETS. 

Ledger  asset;!  as  per  balance $1,285,288  34 

Non-Ledger  Assets. 

Interest  and  rents -  l^.^*"  «l 

Other  non-ledger  assets - ^■•^^"  •^" 

Gross  assets.. ----- -  ^'''^S^nij-  If 

Deduct  assets  not  admitted 29,03.i  44 

Admitted  assets. - - -  51,274,522  01 

LIABILITIES. 

Net  unpaid  claims.   -' $50,989  32 

Kstimated  expenses  of  investigation  and  adjustment  of  losses.. 1.000  00 

Unearned  premiums 397,831  31 

All  other  liabilities 11.000^00 

Total  liabilities,  except  capital...' S46J.820  63 

Capital —  - 5500,000  00 

Surplus  over  all  Uabilities 313,701  38 

Surplus  to  policyholders 813. /Ol  .38 

Total §1,274.522  01 

RISKS  AND  PREMIUMS. 

On  all  basiness  effective  after  .Januarv  1,  1921—                                                                        Fire  risks  Premiums 

In  force  December  31,  1922 .544.170,018  00  ?459,620  95 

Written  during  year , ---        81,718,456  00  800,701  92 

Excess  of  original  premiums  over  reinsurance... -        53.528  20 

Totals                                                                                 $12.5,888,474  00  $1,31385107 

Expirations  and  canceiktions 35,929,333  00  506,997  19 

In  force  at  end  of  year                        $89,959,14100  $806,853  88 

Deduct  amount  reinsured.".".'. 7,801.9.34  00  85.990  63 

In  force  December  31,  1923 '. $82,157,207  00  $720,863  25 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              Risks  Premiums 

One  year  or  less. §25,382,189  00  $277,673  09 

More  than  one  and  not  over  five  years .54,157,801  00  431,079  99 

Totals §79.539,990  00  $709,3.53  08 

Risks  and  premiums  effective  prior  to  January  1,  1921—                                                          Risks  Premiums 

In  force  December  31,  1922 .- .$16,186,463  00  S174,028  34 

Expired  and  terminated - --- 13.116,105  00  130.993  66 

In  force  December  31,  1923 ...-        ?3,070,358  00  $43,034  68 

Recapitulation  ol  risks  and  premiums  effective  prior  to  January  1.  1021—                               Risks  Preniiums 

Fiveyears. - $3,070,358  00  $43,034  68 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  rbks  written $3,005,491  00 

Net  premiums  received. 40.759  88 

Net  losses  paid.   ,.,.,.,,,,^,,,.,^^^^-^-- 16..t45  14 


FIRE    AND    FIRE   AND  MAR1N15. 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

IBonds—  Book  valup  Par  value 

-Government __ S29,491  57  ?30,010  00 

Province  and  municipal _ _. 35,531  60  36,000  00 

Railroad.... 4,275  00  5,000  00 

Miscellaneous _ 61,789  50  61,600  00 

Total  bonds $131,087  67  $132,610  00 

1  Stocks — 

Railroad $22,000  00  «25,000  00 

Miscellaneous 544,209  00  185,635  00 

Total  stocks .-  $566,209  00  $210,635  00 

Total  bonds  and  stocks $697,296  67  ■S343,245  00 
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Market  value 

$20,474  90 

36,980  00 

4.250  00 

61,638  00 

$132,342  90 

$22,000  00 
544,209  00 


$566,209  00 
$698,551  90 


HAMILTON  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(IiR-urporated  1852.     License  issued  in  California  111  10.) 

Year  ending  December  31,  1923. 

MULLIN,  ACTON  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up $200004  00 

Ledger  assets  December  31  of  previous  year $2,139,775  77 

INCOME. 

Net  premiums  received .*819,753  80 

I  ntcrest,  rents  and  dividends 1 10,383  90 

From  all  other  sources. 1 15,220  48 

Total  income- $1,045,358  18 

Tctal $3,185,133  95 

DISBURSEMENTS. 

Net  losses  paid .¥548,545  6l 

Loss  adjustment  expenses 16,60.3  27 

Agents'  compensatiop,  including  brokerage -  98,586  S3 

Salaries  and  fees -  64,418  .30 

Rents •'^.909  00 

Taxes,  liceiises  and  fees 6,923  82 

Paid  stockholders  for  interest  or  dividends 31,994  40 

All  othtr  disbursements _, 252,041  87 

Total  disbursements $1.023,023  10 

Balance $2,162,110  85 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance -. - $2,162,110  85 

Non-Ledger  Assets. 

Interest  and  rents 10,336  10 

Other  ncn-ledger  assets 261, 108  32 

Gross  assets $2,433,55.5  27 

Deduct  assets  not  admitted. 3,746  28 

Admitted  assets -.--- --- --  $2,429,808  99 

LIABILITIES. 

Net  unpaid  claims .$344,009  .50 

Estitaated  expenses  of  investigation  and  adjustment  of  losses..,. 25,000  00 

Unearned  premiums - .-  555,210  83 

Dividends  declared  and  unpaid  to  stockholders ., 885  35 

All  otner  liabilities . , 150,281  95 

Total  liabilities,  except  capital $1,075,1.87  63 

Capital . $200,004  00 

Surplus  over  amiabilities -  1,154,617  36 

Surplus  to  policyhclders .; 1,354,621  36 

Total ,. , $2,429,808  9J 
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REPORT    OK    INSlKAXtK    fOM  M  ISSIO.NEK. 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1.  192 1—  Kirt- risk<  I'reuiiuinii 

In  force  Dcecmbor  31,  1922 -  $ll(),S4o.4Sl  (X)  Sl.i80,03S  24 

Written  during  year.... 205,174,999  00  2,149,457  43 

Totals §316,020.430  00  §3,729,495  67 

Expirations  and  cancellations 166,619.144  00  1,765,418  48 

In  force  at  end  of  year $149,401,286  00  81.944,077  19 

Deduct  amount  reinsured _... 76,488,298  00  889,478  69 

In  force  December  31.  1923 $72,912,988  00  $1,054,598  50 

Recapitulation  of  fire  risks  ai)d  premiums  effective  after  Januarj'  1,  1921—  Risks  Premiums 

One  year  or  less  - -  $43,910.318  00  $667,533  29 

More  than  one  and  not  over  five  years 21,051.073  00  237.586  93 

Advance  premiums 66.484  00  629  45 

Totals $65,027,875  00  $905,731  67 

Ri.'^fe  and  premiums  ePFective  prior  to  January  1,  1921—  Risks  Premiums 

In  force  December  31.  1922 . $13,242,219  00  $146,251  21 

Expired  and  terminated --.  11,726..587  00  131.129  .55 

In  force  at  end  of  year $1,479,632  00  $15,124  66 

Deduct  amount  reinsured 240,091  00  3,.509  69 

In  force  December  31,  1923 $1,239,541  00  $11,614  97 

Rpcanitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

Eoirvears $7,.500  00  $72  1!) 

Fiveyears 1,232,041  00  11,-542  78 

Totals $1,239,541  00  $11,614  97 

Largest  amount  written  on  anv  one  risk $7.5,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  WTitten.. S2.840.016  00 

Net  premiums  received 24.501  36 

Net  losses  paid 11.517  11 

Net  losses  incurred 29,265  19 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                    Book  value  Par  value  Market  value 

Goveriunent              $193,805  67  .?195,000  00  $151,950  00 

Province  and  municipal 124.500  00  12.3.000  00  118,180  00 

Railroad                             3.55,387  50  590.000  00  .346.100  00 

Miscellaneous 10,000  00  10,000  00  10,000  00 

Totalbonds $683,693  17  $918,000  00  $666,2.30  00 

Stocks — 

Railroad                 $.557,894  61  $57.5,000  OU  $540,750  00 

Bank  and  trust  company 19.900  00  15.000  00  .30,000  00 

Miscellaneous 741,240  94  715,010  25  986,495  85 

Total  stocks $1,319,0-35  55  $1,305,010  25  $1,557,245  85 

Total  bonds  and  stocks $2,002,728  72  $2,223,010  2f,  $2,223,475  85 


THE  HAMPTON  ROADS  FIRE  AND  MARINE  INSURANCE 

COMPANY. 

Norfolk,  Virginia. 

(Incorporated  1920.     License  issued  in  California  l'J23.) 

Year  ending  December  31,  1923. 

F.  E.\RL  .\LDERSOX,  Los  Angeles,  attorney  for  service- 

CAPITAL 

Capital  paid  up '-  $300,000  00 

Ledger  assets  December  31  of  pre\ious  year $592,046  37 

Increase  of  paid-up  capital  during  year. -  20,000  00 

Surplus  paid  in  by  stockholders ,....-. 20,000  00 

*^      ■  "^ ?632,046.37 


FIKE   AND   FIKK    AND    .MARINE. 


INCOME. 

Net  premiums  retcivetl. 

Interest,  rents  and  dividends - 

Total  income -_.- 

Total 

DISBURSEMENTS. 

Net  losses  paid - 

Loss  adjustment  expenses 

Aiccts'  comoensatior.  including  brokerage 

Field  super^TSory  expenses - 

Salaries  and  fees 

Rents - 

Taxes,  licenses  and  fees 

Rei»!  estate  expenses - - 

.\ll  ot ncr  disbursements 

Total  disbursements _ 

Balance ,-- 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance - --- 

Non-Ledger  Assets. 

lutorsst  and  rents 

Other  non-ledger  assets - 

Gross  assets ■_ 

Deduct  assets  not  admitted - 

Admitted  assets 

LIABILITIES. 

Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

I'nearned  premiums 

All  other  liabilities '. 

Total  liabilities,  except  capital -__ 

Capital $300,000  00 

Surplus  over  all  liabilities : 123,183  37 

Surplus  to  policyholders __ 

Total - 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921^  Fire  risks 

In  force  December  31.  1922 S9,&44,732  00 

Written  during  year 56,786,191  00 

Excess  of  original  premiums  over  reinsurance 

Totals $66,4.30,923  00 

Expirations  and  cancellations 18,503,400  00 

In  force  at  end  of  year 547.927,523  00 

Deduct  amount  reinsured _ 9,987,743  00 

In  force  December  31,  1923 §37,939,780  00 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —  Risks 

One  year  or  less _ $18,928,289  00 

More  than  one  and  not  over  five  years 16,570,711  00 

Over  five  years 12,,598  00 

Advance  premiums - 20.278  00 

Totals $.35,531,876  00 

Risks  and  prenuums  effective  prior  to  January  1,  1921—  Risks 

Written  during  year 41  095,757  00 

Excess  of  original  premiums  over  reinsurance 

Totals - $1,095,757  00 

Expired  and  terminated 532.783  00 

In  force  December  31,  1923 $562,974  00 

P-wapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks 

Four  years $26,911  00 

Five  years 531,063  00 

Over  five  years 5,000  00 

Totals -  $562,974  00 

Larg«8t  5«nount  written  on  »ny  one  risk 


$327,05>7  05 
22.805  51 


$349,902  56 

$981,948  93 

$81,704  67 

1  487  17 

92.070  81 

12.732  24 

40,022  59 

4,902  64 

4,785  35 

182  62 

38,545  75 

$276,433  84 

"   $70.5,515  09 

$705,515  09 

8.499  87 
17,022  51 

$731,037  47 
20.788  20 

$710,249  27 

$37,282  05 
1.148  29 

241,401  69 
7,233  87 

$287,065  90 
423,183  37 

$710,249  27 

Premiimis 
$123,308  55 
536,401  12 
85,027  13 

$744,736  80 
248,411  27 

$496,325  .53 
90,503  17 

$405,822  36 

Premiums 

$201,331  23 

193,435  .53 

322  42 

255  45 

$395,344  63 

Premiums 
$8,138  11 
2,612  .50 

$10,750  61 
2.537  26 

$8,213  35 

Premiums 
S339  73 
7,753  62 
120  00 

$8,213  .■'.5 
S25,000  00 
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KKI'OUT    OF    INSirKANCK    COM  M  ISSlONEK. 


BUSINESS  IN  CALIFORNIA  DURING  1923. 

N-t  risks  writtnn $2,08S,5!tG  0> 

Ni't  prpiniums  received - 22.518  10 

Net  losses  paid _ - 2.479  62 

Net  losses  incurred ..^ 2.70'J  24 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                           Book  value             Par  value  Market  value 

Government $201,498  03          $204.750  00  .?20 1.089  28 

Steamship 5.000  00                5.000  00  .5,000  00 

Miscellaneous 11,800  00              11,800  00  11.800  00 

Totalbonds $218,298  03          $221.550  00  $217,889  28 

Stocks- 
Bank  and  trust  company 2,000  00                1,000  00  2,000  00 

Total  bonds  and  stocks $220,298  03          -5222,550  00  $219,889  28 


THE  HANOVER  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1852.     License  issued  in  California  1852.) 

Ypar  ending  December  31,  192.3. 

SELBACH  &  DEANS,  San  Francisco,  attorneys  for  .service. 

CAPITAL. 

Cai>ital  i)aid  up . $1,500,000  00 

Ledger  assets  December  31  of  previous  year $711,898,9(i4  00 

Increase  of  paid-up  capital  during  year _  500,000  00 


Net  premiums  received 

Interest,  rents  and  dividends. 
From  all  other  sources 


INCOME. 


Total  income. 
Total---. 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses 

Salaries  and  fees 

Rents. 


DISBURSEMENTS. 


Taxes,  licenses  and  fees 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends. 
.All  other  disbursements 


Total  disbursements- 
Balance 


Lcdf^er  assets  as  per  balance. 


LEDGER  ASSETS. 


Interest  and  rents 

Other  non-ledger  assets. 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 

Net  unpaid  claims .  - . . 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums ., 

Dividends  declared  and  unpaid  to  stockholders 

All  other  liabilities ".  

Total  liabilities,  except  capital ..  _.. 

Capital --- -. 

Surplus  over  all  liabilities.. 


$1,500,000  00 
1,402,101  34 


Surplus  to  policyholders. 
Total-. 


$7,618,989  64 

$4,478,042  94 

415,504  08 

31,226  60 

$4,924,773  62 

$12,543,763  26 


$2,207,332  26 

133.821  34 

1,072,189  72 

173,693  89 

263,937  54 

39,960  55 

152.781  51 

75,899  78 

625.000  00 

323.401  95 

$5,068,018  54 

$7,475,744  72 


.?7,475,744  72 


50,363  33 
396.672  66 

$7,922,780  71 
15,701  45 

$7,907,079  26 


$587,794  61 

20.000  00 

4,204.082  00 

37,500  00 

15.5,601  31 

.$5,004,977  92 


2,902,101  34 
$7,907,079  26 
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RISKS  AND  PREMIUMS. 

On  ill!  lj\isiiioss  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $754,117,801  OU  S7,l(m.l72  41 

Written  during  year 827,885,585  OU  7.281,396  .55 

Excess  of  original  premiums  over  reinsurance __ 6,259  79 

Totals $1,582,003,386  00  S14,486,828  75 

Expirations  and  cancellations 503,542,310  00  4,788.472  90 

In  force  at  end  of  year _.. $1,078,461,076  00  $9,698,355  85 

Deduct  amount  reinsured ___ 248,741,826  00  2,358,714  82 

In  force  December  31,  1923 $829,719,250  00  $7,339,641  03 

Kceapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $158,430,5.57  00  $1,615,171  32 

More  than  one  and  not  over  five  years 511,163,517  00  4,.583,055  34 

Over  five  years 76.5,115  00  7,502  27 

Advance  premiums _ 104,865  00  640  47 

Totals 1670,464,054  00  $6,206,369  40 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 $323,447,301  00  $3,023,728  98 

Written  during  year 1,378,980  00  5,585  73 

Totals $.324,826,281  00  $3,029,314  71 

Expired  and  terminated 251,494,825  00  2,170,888  33 

In  force  at  end  of  year $73,331,456  00  $858,426  38 

Deduct  amount  reinsured 14,579,489  00  181,118  81 

In  force  December  31,  1923 $58,751,967  00  $677,307  57 

Recapitulation  of  risks  and  premiums  effective  prior  to  Jaimary  1,  1921 —                                Risks  Premiums 

Fouryears ." $164,641  00  $1,490  80 

Fiveyears 57,533,411  b)  66.5.001  87 

Overfiveyears ___          1,053,S?-.'  01  10,814  90 

Totals $58,751,967  00  $677,307  57 

Largest  amount  wr-tten  on  any  one  risk _  $300,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $16,727,098  00 

Net  premiums  received $229,363  10 

Net  losses  paid, $8o!492  65 

Net  losses  incurred $91,396  23 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  vaiue  Market  value 

Goverimient .S1,6S9..J05  23        $1,711,000  00  $1,687.780  00 

Province  and  municipal 493,827  84            490.000  00  499.900  00 

Railroad 725,042  01             892,000  00  669,370  00 

Miscellaneous  __ 330,086  45            334,200  00  329,004  00 

Totalbonds _        $3,238,46153        .$3,427,200  00  $3,186,054  00 

Stocks- 
Railroad _. $613,521  50          $807,800  00  $.563,898  00 

Bank  and  trust  company 671,85148            272,000  00  887,950  00 

Miscellaneous _ 862,169  04            595,200  00  970.449  00 

Totalstocks $2,147,542  02        $1,675,000  00  $2,422,297  00 

Total  bonds  and  stocks $5,386,003  55        .$.5,102,200  00  $5,608,35100 


HARDWARE  DEALERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 
Stevens  Point,  Wisconsin. 

(Incorporated  1903.     License  issued  in  California  I'Jl'J.) 

Year  ending  December  31,  1923. 
C.  \.  McKEXZIE,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $1  389,061  44 

INCOME. 

Net  premiums  received $1,820,634  79 

Interest,  rents  and  dividends _ '  66^255  62 

From  ail  other  sources 4J65  80 

Total  income $1,891,656  21 

Total $3,280,7ir65 
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DISBURSEMENTS. 

Net  loF-sos  paid _ $601,8X2  82 

Loss  adjustment  expenses. 10.226  IG 

Agents'  ('ompciisatioii,  including  brokerage.. 78,596  53 

Field  super\qsory  expenses.. 26,162  80 

Salaries  and  fees _  1 10,244  85 

Rents ]6;i44  81 

Taxes,  licenses  and  fees.. _ _ 24,951  00 

Heal  estate  expenses.. _ 17,272  09 

Di\ndends  to  policyholders... 730,880  10 

All  other  disbursements 47  400  08 

Total  disbursements _ _._ $1,663,761  34 

Balance $1,616,956  31 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance _ SI,016,'J50  31 

Non-Ledger  Assets. 

Interest  and  rents 13,815  82 

dross  assets. __ $1 ,630,772  1 3 

Deduct  assets  not  admitted... ■ 20,592  90 

.Vdmitted  assets , $1,610,179  23 

LIABILITIES. 

Net  \mpaid  claims ?85.557  25 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,262  50 

Unearned  premiums 1,093,230  32 

Dividends  declared  and  unpaid  to  policyholders 7,181  60 

All  other  liabilities.- 32,537  50 

Totalliabilities,  except  capital. 11,219,769  17 

Surplus  as  regards  policyholders 390,410  06 

Total $1,610,179  23 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31.  1922 $106,620,975  00  81.849,174  46 

Written  during  year ._ 148,860,941  00  2.519,531  19 

Totals $2.55,481.916  00  $4,368,705  65 

Expirations  and  cancellations 111,516.871  00  2,006.465  78 

In  force  at  end  of  year $143,965,045  00  $2,362,239  87 

Deduct  amount  reinsured 23,668,189  00  411,610  87 

In  force  December  31,  1923 $120,296,856  00  $1.9.50.629  00 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less ___ $95,876,899  00  $1,656,804  42 

Threeyears ._. 18.047.549  00  178,274  75 

Advance  premiums _ 6,377,408  00  115,567  83 

Totals $120,296,856  00  $1,950,629  00 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                       Risks  Premiums 

In  force  December  31,  1922. $7,725,530  00  $56,204  67 

Written  during  year... _ 9,575  GO  22  42 

Totals $7,735,105  00  $56,227  09 

Expired  and  terminated 7,681.005  00  55,644  65 

In  force  December  31,  1923 $54,100  00  $582  44 

Recapitulation  of  risks  and  iiremiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fivcyears__ _,__ $54,100  00  $582  44 

Largest  amount  written  on  any  oneri.sk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $4,890,298  00 

Net  premiums  received 54,396  52 

Net  losses  paid 37,450  82 

Net  losses  incurred 37,532  82 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government 8875,000  00          $875,000  00  $860,650  00 

Province  and  municipal. 241,000  00            241,000  00  239,730  00 

Totals , ^ $1,116,000  00       $1,116,000  00  $1,100,380  00 
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HARTFORD  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1810.) 

Year  ending  December  31,  1923. 

DIXWELL  HEWITT,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up .._..,...._ --        $8,000,000  00 

Ledger  assets  December  31  oi  previous  year .'jot),.i.).i,oiu  .>-* 

INCOME. 

Net  premiums  received -- -  '^''o' cco'fiAa  no 

1  nterest,  rents  and  dividends ^^ - - Maq'aoa  -r 

Knim  all  other  sources 449,424  oh 

Totalincome_ - $63,944,472  40 

Total - - ---- -- - $130,900,083  24 

DISBURSEMENTS. 

Net  losses  paid ^'^''nmn^i  -7 

Loss  adjustment  expenses. _.. - --- - i no  - 1 1  oi 

Agents'  compensation,  including  brokerage nno  ft 

Field  super\isnry  expenses -- - ~'^^^'„!}?  ;!, 

Salaries  and  fees - 'i^^'^Vn  21 

Rents --- --- - —  319,847  20 

Taxes,  licenses  and  fees _ - --  1.669,347  61 

Real  estate  expenses - 268,657  40 

Paid  stockholders  for  interest  or  dividends 1,600,000  00 

All  other  disbursements 2,526.349  94 

Total  disbursements --- - $57,565,310  80 

Balance $73,334,772  44 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $73,334,772  44 

Non-Ledger  Assets. 

Interest  and  rents --- -  np'olo  2'c 

Other  non-ledger  assets. -A - 8.)5,253  85 

Gross  assets - .$74,782,098  34 

Deduct  assets  not  admitted -' 288.513  95 

Admitted  assets -... — $74,493,584  39 

LIABILITIES. 

Net  unpaid  claims - $5,724,949  29 

I'iStimated  expenses  of  investigation  and  adjustment  of  losses -  56,500  00 

Unearned  premiums 44,325,  (34  61 

All  other  liabilities -- - 2,200,000  00 

Total  liabilities,  except  capital... $52,307,183  90 

Capital $8,000,000  00 

Surplus  over  all  liabilities 14,186,400  49 

Surplus  to  policyholders - 22,186,400  49 

Total $74,493,584  39 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $6,919,622,676  00  $04,308,969  21 

Written  during  year , 9,760,617,201  00  87,052,819  54 

Excess  of  original  premiums  over  reinsurance 688,294  99 

Totals                                                                              $16,680,239,877  00  $152,050,083  74 

Expirations  and' cancellations ___ --       6,473,702,607  00  60.766,307  15 

In  force  at  end  of  year $10,206,.537.270  00  $91,283,776  .59 

Deduct  amount  reinsured 1,533.551,880  00  12,881,078  81 

In  force  December  31,  1923 $8,672,985,390  00  $78,402,697  78 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

Onc-vear  or  less 12,898,222,194  00  $28,051,452  24 

More  than  one  and  not  over  five  years 4,208,072,698  00  41,519,202  78 

Totals $7,106,294,892  00  $69,570,655  02 
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Risks  and  premiums  cffettive  prior  to  January  1.  1921 

In  forcp  December  31.  1S22- — 

Written  durinsr  year    _. 

Excess  of  original  premiums  over  reinsurance 


Risks 
$1,875,443,429  00 
12.155,380  00 


Totals  $1,887,598,809  00 

Expired  and  terminated 1.481.929.795  00 


In  force  at  end  of  year- 
Reinsured 


$405,669,014  00 
21.408.864  00 


Premiums 
$16,579,723  89 
75,923  01 
72,053  56 

$16,727,700  46 
1 2.029.  IM  29 

$4,698,536  17 
310,579  63 


In  force  December  31,  1923, 


$384,260,150  00       $4,387,956  54 


Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 — 

Four  years -- 

Five  years.  _ 


Risks 

?8.355.900  00 

375.904,250  00 


Premiums 
$84,105  05 
4.303.851  49 


Totals. 


$384,260,150  00       $4,387,956  54 


BUSINESS  IN  CALIFORNIA  DURING  1S23. 


Net  risks  written 

Net  premiums  received  . 

Net  losses  paid 

Net  losses  incurred 


<260.176,091  00 
2,301.537  18 
1.244.253  52 
1.260.879  20 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 
Bonds—  Book  value 

{'.overimient $20,837,912  00 


State.  pro%nnce,  county  and  municipal. 

RaL'road 

Miscellaneous. 


3.886.260  00 
13.307.553  00 
6.447.944  00 


Par  value 

?21.249.700  00 

3.944.513  31 

13.496.100  00 

6.693.500  00 


Market  value 
$20,932,208  00 

3.839.124  12 
11.889.562  00 

6.400.530  00 


Total  bonds 

Stocks— 
Railroad 

Bank  and  trust  company. 
Miscellaneous. 


$44,479,669  00      $45,383,813  31      $43,061,424  12 


$349,217  30 
2.365,416  68 
5.263.756  42 


$356,200  00 

888.600  00 

2.539.960  00 


$294,773  00 
3.331.822  00 
6.142.220  00 


Total  stocks 

Total  bonds  and  stocks. 


$7,978,390  00        $3,784,760  00        $9,768,815  00 


$52,458,059  40      $49,168,573  31      $52,830,239  12 


HAWKEYE  SECURITIES  FIRE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

llncorporarcd  1918.     License  issued  in  California  1019.) 

Year  ending  December  31,  1923. 

J.   F.  COBB.  San  Francisco,  attorney  for  .ser\-ico. 

CAPITAL. 

Capital  paid  up $1,000,000  00  _^     _ 

Ledger  assets  December  31  of  previous  year $1,738.4(0 

INCOME. 

Net  premiums  received. $993./ 94 

Interest,  rents  and  dividends — 80.831 

From  all  other  sources 58,120 

Total  income . - $1,132.746 

Total - «2,871.217 

DISBURSEMENTS. 

Net  losses  paid ---  ^^^I'^l 

Loss  adjustment  expenses. ... ooo  ill 

.\gents'  compensation,  including  brokerage — 338.141 

Field  supervisory  expenses 23,9o8 

Salaries  and  fees ■*®'P' 

Rents.. - - - -  ^3-300 

Taxes,  licenses  and  fees.. - "^"^o 

Real  estate  repairs,  expenses  and  taxes - ?19 

.\11  other  disbursements- --- - - L3.848 

Total  disbursements ^ $1.292.525 

Balance —  - $1,578,691 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance --- -- - --  Sl,578.691 
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iDterest  and  rents 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


Admitted  s^sets. 


$35,105  31 
4.370  25 


$39,475  56 
12.291  47 


Sl.60.5.875  94 


LIABILITIES. 

Net  unpaid  claims _-_ 

Estimated  expenses  of  iorestigation  and  adjustment  of  losses 

Unearned  premiums 

All  other  liabilities 


Total  habiUties,  escept  capital. 
Capital 

Surplus  over  all  liabilities 


$1,000,000  00 
2.962  66 


Surplus  to  policyholders - 
Total 


$77,103  S7 

578  28 

435,360  32 

89,870  81 

S602.913  28 


1,002,962  66 
-$1,605,875  94 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31.  1922 $50,131,601  00 

Written  during  year 72,222,617  00 


Totals $122,354,218  00 

Expirations  and  cancellations 39,921,595  00 


In  force  at  end  of  year $82,432,623  00 

Deduct  amount  reinsured 22,647,554  00 


In  force  December  31,  1923 $59,785,069  00 


Premiums 
$629,538  76 
808.735  42 

?1.450,.528  05 
497,086  09 

$953,441  96 
277.673  00 

$675,768  96 


Recapitulation  of  fire  risks  and  premiums  effective  after  January  1.  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


Risks 

S24.6O5.630  00 

3.5.597,098  00 

20.353  00 

1,530  00 


Totals $.59,785,069  00 


Premiums 

.?265.925  81 

409.565  75 

259  44 

17  96 

$675,768  96 


Risks  and  premiums  effective  prior  to  January  1,  1921- 

In  force  December  31.  1922 

Written  during  year 

Excess  of  original  premiums  over  reinsurance 


Risks 
§15.304.270  00 
69,502  00 


Totals $15,373,772  00 


Expired  and  terminated  . 

In  force  at  end  of  year. 
Deduct  amount  reinsiu-ed. 


In  force  December  31.  1923. 


8,720,031  00 


$6,653,741  00 
1,848,578  00 


$4,805,163  00 


Premiums 

$215,573  39 

78:5  14 

535  92 

$216,928  77 

123.692  72 

$93,236  05 

27,276  18 

$65,959  87 


Recapitulation  of  risks  and  premiums  effective  prior  to  January  1.  1921 — 

Four  years... _ _ 

Five  years 

Totals 

Largest  amount  written  on  any  one  risk 


Risks 
$44,411  00 
4.760,752  00 

$4,805,163  00 


Premiums 
$378  75 
65,581  12 

$65,959  87 

$80,000  00 


Xct  risks  written 

Net  premiums  received  . 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1923. 


$6,639,373  00 
94,496  42 
.31.812  96 
34,462  .59 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Miscellaneous 


Total  bonds. 
Stocks — 
Railroad 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 
Book  value 

1 $15,009  38 

5.500  00 

31.585  00 

_ 54,462  50 


Total  bonds  and  stocks. 


$106,556  88 

7,315  00 

$113,871  88 


Par  value 

$15,000  00 

5,500  00 

40,000  00 

55.000  00 

$115,500  00 

10.000  00 

$125,500  00 


Market  value 

$15,000  00 

5,600  00 

30,737  50 

54.150  00 

$105,487  50 

5,700  00 

$111,187  50 
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HOME  FIRE  AND  MARINE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Incorporated  1861.     License  issued  in  California  1864.) 

Year  ending  Deeeniber  31,  1923. 
.1.  B.   T.KVI80N,  President.  H.  P.  BLANCII.APD,  Secrclary  ■ 

CAPITAL. 

Capital  paid  up '-. Sl.OOOOOU  00 

Lciigor  assets  December  31  of  previous  year S.3, 9.30,727  2") 

INCOME. 

Net  premiums  received $2,051,452  2S 

1  uterest,  rents  and  dividends 101,516  53 

From  all  otlicr  sources 7,673  89 

Total  income... .." $2,220,642  70 

Total 16,157,369  95 

DISBURSEMENTS. 

Net  losses  paid 81,065,064  61 

Loss  adjustment  expenses 21 ,258  43 

Agents'  compensation,  including  brokerage 430,557  16 

Field  supervisory  expenses ^ 95,268  92 

Salaries  and  fees 132,998  03 

Rents 17,326  23 

Taxes,  licenses  and  fees 73,461  53 

Real  estate  expenses 9  72 

.\11  other  disbursements. 83,615  84 

Total  disbursements $1,919,560  47 

Balance $4,237,809  48 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance _. •S4.237,800  4S 

Non-Ledger  Assets. 

Interest  and  rents 47,936  74 

Other  non-ledger  assets 3,572  74 

Gross  assets - $4,289,318  90 

Deduct  assets  not  admitted -  18,462  87 

.\dmitted  assets .*4. 270,8.50  (19 

LIABILITIES. 

Net  unpaid  claims f29l),827  37 

Fstin\;,lfd  expenses  of  investigation  and  adjustment  of  losses 4,387  64 

Keil-.iiniable  bv  insured  on  perpetual  fire  insurance  policies 1,757,669  70 

All  other  liabilities 58.337  75 

Total  liabilities,  except  capital $2,111,222  46 

Capital $1,000,000  00 

Special  reserve  fund... 200,000  00 

Surplus  over  all  Habilities 959,633  63 

Surplus  to  policyholders : 2,159,633  63 

Total $4,270,856  09 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 $330,346,493  00  $3,494,999  11 

Written  during  year 482,377,801  00  5.015,486  95 

Totals                                 ,           $812,724,294  00  $8,510,486  06 

Expirations  and  cancellations _ 319,900,923  00  3,276,615  54 

In  force  at  end  of  year $492,823,371  00  $5,233,870  52 

Deduct  amount  reinsured __ 171,401,875  00  2,181,449  39 

In  force  December  31,  1923.. $321,421,496  00  $3,052,421  13 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  le.^s $102,479,370  00  $1,00,1,609  10 

More  than  one  and  not  over  five  years 193,950,663  00  1,863.944  10 

Over  five  years 104,400  00  1,421  97 

Totals $296,534,433  00  $2,865,975  23 
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Risks  and  prfiiiiunis  effective  prior  to  Jiimiary  1,  1921- 

In  force  December  31,  1922 - 

Expired  and  terminated 


Risks 
S75,'.)  18,020  00 
59,552,698  00 


In  force  at  end  of  year -- - $16,365,322  00 

Deduct  amount  reinsured 4,136,362  00 

InforceDecemiw31,  1923 $12,228,960  00 

Risks 

§6.38,714  GO 

11,590,246  00 


Recapitulation  of  risks  and  premiums  effective  prior  to  Jamiary  1,  1921- 

Kour  years 

Five  years 


I  'remmnis 
8802,202  24 
607,464  43 

S194,737  81 
57,233  32 

$137,504  49 

Premiums 
S7,934  06 
129,570  43 

$137,504  49 

$350,000  00 


Totals $12,228,960  00 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written. _. - -      «'^S'1^6.289  00 

Net  premiums  received - -- 4sb,71 3  1  - 

Net  losses  j)aid 

Net  losses  incurred 


213,953  46 
240,840  14 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Tnited  States,  First  Liberty 

United  States,  Seeund  Liberty  Loan,  converted. 
United  Stutes,  Second  Lil)erty  Ljan,  converted. 

United  States,  Tliird  Liberty 

United  States.  Fourth  Liberty 

United  States,  Treasury  Bonds  of  1947-1952 

Total  Rovenmient 


Book  value 
$6,2,50  00 
9,491  89 
291,828  20 
247,282  50 
196,422  .50 
577,000  00 


Par  valuer 
.'60,250  00 
10,000  00 
3(tl),00()  00 
250.000  0(1 
200,000  00 
577,000  00 


Market  value 
•SO,  187  .50 
9,800  00 
294,000  00 
247,500  00 
190.000  00 
.571.230  00 


1.328.275  09        $1,343,250  00        $1,.324,717  50 


Alberta,  Province  of,  Canada 

King  County,  Commercial  Water,  District  No.  1,  Wash. 

Los  Angeles  High  School  District 

Merced.  County  Highway 

Napa  Union  High  School --- 

Oakdale  Irrigation  Dist  ritt 

Oakdale  Union  High  School 

Oakland  High  School  District 

Orosi  Union  High  School  District 

Reclamation  District  1000 

San  Joaquin.  County  Highway 

San  Mateo,  School  District 

Turlock  Irrigation  District -  - 


Total  state,  county,  pro\ance  and  municipal. 


B.  and  O.  R.  R.  Co.,  prior  lien 

Grand  Trunk  Pacific  R.  R,  Co.  of  Canada 

Great  Northern  R.  R.  Co 

Oregon-Washington  R.R.  and  Nav.  Co 

Swthern  Pacific  R.  R.,  first  refunding  mortgage. 
Southern  Pacific  R.  R..  San  Francisco  terminal.. 
Western  Pacific  R.  R.,  first  mortgage 


Total  railroad. 


.\labama  Power  Co.,  New  York.. 

.American  Public  Service  Co.,  Chicago 

American  Tel.  and  Tel.  Co.,  20  year  S.  F.  debenture  gold 

.\rizona  Steam  Generating  Co.,  first  mfirtgage 

Binghamton  Light,  Heat  and  Power  Co.,  first  rfdg.,  N.  Y 

California  Gas  and  Electric  Co.,  San  Francisco,  Cal 

California  and  Hawaiian  Sugar  Rfg.  Corp..  San  Francisco,  Cal.. 
Commonwealth  Edison  Co.,  first  mtg.  collateral,  5%  gold  bonds 

Series  A,  Chicago.  Ill 

Dayton  Power  and  Light  Co.,  Dayton,  Ohio 

EastBav  Water  Co.,  Oakland,  Cal .' 

East  St.  Louis  and  Interurban  Water  Co.,  E.  St.  Louis,  111 

Great  Western  Power  Co..  San  Francisco,  Cal 

Holly  Sugar  Corporation,  New  York.. 

Illinois  Power  and  Light  Co.,  Springfield,  111 

Indiana  Electric  Corp..  first  mortgage.  Series  A 

Indiana  Service  Corp..  first  refunding.  Fort  Wayne,  Ind 

Iowa  Railway  and  Light  Co.,  Cedar  Rapids,  Iowa 

Los  Angeles  Gas  and  Electric  Corp.,  California,  general  and  rfdg.. 
Los  Angeles  Gas  and  Electric  Corp.,  first  rfdg.  mortgage,  Los 

Angeles,  Cal 

Metropohtan  Edison  Co.,  Reading,  Pa 

Miller  and  Lux,  Inc.,  San  Francisco,  Cal 

Milwaukee  Electric  Railway  and  Light  Co..  Wis 

New  Jersev  Power  and  Light  Co  ,  Dover,  N.  .) 

Northern  States  Power  Co..  first  refunding,  Minneapolis 

Ohio  Power  Co.,  first  mortgage  and  refunding 


$24,250  00 
22,100  00 
26,502  50 
25,721  60 
28,136  50 
23,627  90 
27,280  95 
25,439  50 
12,080  14 
51,897  38 
26,258  30 
27,391  00 
5,363  00 

$325,048  77 

$47,687  50 
18,893  25 
9,675  00 
11,737  .50 
58,375  00 
20,187  50 
41.062  .50 

$207,618  25 

$24,625  00 
14,482  50 
24,625  00 
9,150  00 
22,375  00 
46,843  75 
25,.343  75 

23,062  50 
46,625  00 
24,937  50 
23,2.50  00 
43,825  00 
25,187  50 
49,125  00 
46,000  00 
21,687  50 
46,187  50 
29,187  50 

24,437  50 
44,500  00 
97,020  00 
49,125  00 
45,750  00 
24.812  50 
24,687  .50 


$25,000  00 
20,000  00 
25,000  00 
25.000  00 
25,000  00 
25.000  00 
25.000  00 
25,00;)  00 
11,000  00 
50,000  00 
25,000  00 
25,000  00 
5,000  00 

$311,000  00 

$50,000  00 
24,300  00 
10,000  00 
15.000  00 
75,000  00 
25,000  00 
50.000  00 

$249,300  00 

$25,000  00 
15.000  00 
25.000  00 
10,000  00 
25,000  00 
50,000  00 
25,000  00 

25,000  00 
50,000  00 
25.000  00 
25.000  00 
,50.000  00 
25.000  00 
50.000  00 
50.000  00 
25,000  00 
50,0J0  00 
30,000  00 

25,000  00 
.50,000  00 
99,000  00 
50,000  00 
.50,000  00 
25,000  00 
25,000  00 


$23,750  00 
21,100  00 
26,500  00 
25,330  00 
27,600  00 
24,750  00 
27,420  00 
25,450  00 
11,930  00 
55.740  00 
25.780  00 
27,450  00 
5,300  00 


$328,100  00 

$48,500  00 
21,627  00 
9,700  00 
12,000  00 
64,500  00 
20,2.50  01) 
40,000  00 

$216,.577  00 

$24,500  00 
13.200  00 
24.750  00 
8.900  00 
21.7.50  00 
48.500  00 
26,500  00 

23,000  00 
46,500  00 
24.2.50  00 
21,250  00 
46,500  00 
24.500  00 
48,000  00 
44,500  00 
21.000  00 
45,.509  00 
28,200  00 

23.500  00 
43.500  00 
101.970  00 
47.500  00 
43.000  00 
25,250  00 
24,250  00 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY  -Continued. 

Book  value  Par  value  Market  valud 

Ohio  Public  Service  Co.,  CIcvelaTid $9,425  00  $10,000  00  $0,400  00 

Orpheum  Theatre  and  Realty  Co.,  first  mortuaKC.  S.  F.,  Cal....  24..ifi2  50  25.000  00  24,500  00 

Pacific  Gas  and  Electric  Co.,  ceneral  and  rfdg.  mfK.,  S.  F.,  Cal...  46,172  50  50,000  00  45,500  00 

Pacific  Tel.  and  Tel.  Co.,  fir.st  mtfT.  and  col.  trust,  S.  F.,  Cal..-.  46,272  50  50,000  00  48,500  00 

Public  Ser\-ice  Co.  of  Colorado 9,250  00  10,000  00  9,300  00 

Public  Ser\-ice  fo.  of  Northern  Illinois 46,500  00  50,000  00  46,000  00 

Puget  Sound  Telephone  Co.,  Everett,  Wash 5,453  40  6,000  00  5,520  00 

Puget  Sound  Tel.  Co.,  Everett,  Wash.. 28,727  50  29,000  00  28,420  00 

Rogue  River  Elec.  Co.,  first  mortgage.  San  Francisco 9,125  00  10,000  00  8,800  00 

San  Antonio  Public  Service  Corporation.  San  Antonio,  Texas...  49,500  00  50,000  00  46,000  00 

San  Diego  Consolidated  Gas  and  Elec.  Ccrp..  first  nitg.,  Cal....  23.312  50  25,000  00  23,250  00 

Santa  Barbara  Telephone  Co.,  first  mortgage,  California 6.107  50  7,000  00  6,090  00 

Seattle  Lighting  Co..  refunding  mortgage,  Washington 21,. 500  00  2.5,000  00  26,000  00 

Sioux  City  Gas  and  Electric  Co.,  Iowa,  first  6"s,  Series  "A" 24,375  00  25,000  00  24,000  00 

Southern  Cal.  Edison  Co.,  Los  .Angeles,  Cal 48,712  50  50,000  00  47,500  00 

Southern  Cahfornia  Gas  Co.,  Los  Angeles.  Cal 19,662  50  20,000  00  19,400  00 

Spring  Vallev  Water  Co.,  San  Francisco,  California. 48,625  00  50,000  00  49,000  00 

United  Light  and  Railways  Co..  Portland.  Me 24,000  00  25,000  00  23,250  00 

Utah  P.  and  L.  Co.,  first  lien  and  general  mtg..  Salt  Lake  City.  24,625  00  25,000  00  25,000  00 

Total  miscellaneous $1,372,760  90  11,446,000  00  -51,36.5,700  00 

Totalbonds $3,233,703  01  $3,349,550  00  $3,23.5,094.50 

i^tr.cks — 

Southern  Pacific  Company .S41,318  75  .S.50,000  00  .S43..500  00 

Rvtory  Insurance  Ass'n  Building  Corp.,  Hartford,  Conn.. 11,100  00  11,100  00  11,100  00 

Tolal8tock.s .?52,418  75  $01,100  00  $.54,600  00 


THE  HOME  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1853.     License  issued  in  California  1S53.) 

Year  ending  December  31,  1923. 

RAY  DECKER,  San  Francisco,  attorney  for  ser\'ice. 


CAPITAL. 

Capital  paid  up -- - '- $18,000,000  00 

Ledger  as.sets  December  31  of  preWous  year 874,974,756  30 

INCOME. 

Net  premiums  received -- $50,271,632  48 

Interest,  rents  and  dividends 3,378,200  92 

Fromall  othersources - 452,400  47 

Total  income --- 854,102,233  87 

Total - - - - -- 8129,076,990  17 

DISBURSEMENTS. 

Net  losses  paid $26,732,204  29 

I/MS  adjustment  expenses 1,131,432  74 

Agents'  compensation,  including  brokerage 1 1,665. 1 27  98 

Field  supervisory  expenses 1  544,223  41 

Salaries  and  fees -- 1,824,858  31 

Rents 402,233  1.3 

Taxes,  licenses  and  fees 1,203,462  86 

Paid  stockholders  for  interest  or  dividends 3,240,000  00 

All  other  disbursements - 2.374,932  18 

Total  disbursements -  $50,118,534  90 

Balance.. --- -  $78,958,455  27 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $78,958,455  27 

Non-Ledger  Assets. 

Interest  and  rents - - - 700,430  00 

Other  non-ledger  assete 3,877,097  20 

Gross  assets _ ---- - ---- - ----  $83,53.5,982  47 

Deduct  assets  not  admitted - 1,081,214  15 

Admitted  assets .- - $82,4.54,768  .32 
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LIABILITIES. 

Nul  unpaiil  (laiiiw - «(),340,:i3:j  00 

Uricartiiil  premiums - a'J.4oI,b0y  00 

All  other  liabilities -- - - 2.U9,o39  02 

Totalliabilities,  except  capital... S47.971,481  02 

Capital.. - - - $18,000,000  00 

Surplus  over  all  liabilities - 16,483,287  30 

Surplus  to  policyholders -  34,483,287  30 

Total -- $82,454,768  32 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $4,918,836,961  00  $47,189,109  00 

Written  (luriiifc  year - 6,433,212,802  00  52,880,474  72 

Excess  of  original  premiums  over  reinsurance. ._ - 1,623,090  34 

Totals                                                                   -- $11,352,049,763  00  $101,692,734  06 

Expiratioii^andcancclktions..... ---       4,202,948,434  00  34,520,322  06 

In  force  at  end  of  year.... 17,149,101,329  00  67,172,412  00 

Deduct  amount  reinsured. - 919.916,663  00  6,385,787  00 

In  force  December  31,  1923 - $6,229,184,666  00  $60,786,625  00 

Rccatiitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              Risks  Premiums 

()Mf  year  (.r  less                                                                            ....82,289,091,742  00  $21,976,616  00 

More  than  one  and  not  over  five  years .3,920,605,910  00  .38.623,328  00 

Overfiveyears                                                       - - -        19,289,642  00  184,869  00 

Advance  premiums 197,372  00  1,812  00 

Totals --.- $6,229,184,066  00  $60,786,625  00 

Risks  and  premiums  effective  prior  to  January  1,  1921—                                                           Risks  Premiums 

In  force  December  31,  1922 $1,892,526,668  00  $18,964,264  00 

Expired  and  terminated - 1,352,388,804  00  12,789.624  00 

In  force  at  end  of  year $.540,137,864  00  $0,174,640  00 

Deduct  amount  reinsured.. 85,712,850  00  679,425  00 

In  force  December  31,  1923 $454,425,014  00  $5,495,215  00 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears                                                            $2,432,300  00  $24,534  00 

Fivcyears                                                                               -     - 439,045,899  00  5,.332,691  00 

Overfiveyears.... 12.946,815  00  137,990  00 

Totals $454,425,014  00  $5,495,215  00 

LarRcst  amount  written  on  any  one  risk $1,800,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written...... $310,481443  00 

Net  premiums  received - -.  2,087, 775  18 

Net  losses  paid 1,105.905  .59 

Net  losses  incurred 1,.307,003  19 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                     Book  value             Par  value  Market  value 

(iovernmcnt $15,638,328  94      $17,1.50,000  00  $17,150,600  00 

State,  province,  county  and  municipal $11,818,384  88        11,939,278  84  11,747,908  84 

Railroad                             .              15.618,792  98        19,019,000  00  16,057.550  00 

Miscellaneous 5,650,060  25          6,034,000  00  5,770,650  00 

Total  bonds $48,725,-567  05      .$54,142,278  84  $50,726,708  84 

Stocks- 
Railroad                                   $5,829,805  27        $6.742  000  00  $6,265,990-00 

Bank  and  trust  company 565,936  00            226,700  00  722,235  00 

Miscellaneous. 10,207,656  23        10,558,300  00  10,816,800  00 

Total  stocks $16,603,397  50      $17,527,000  00  $17,80.5,025  00 

Total  bonds  and  stocks $65,328,964.55      $71,669,278  84  $68,531,7.33  84 
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HUDSON  INSURANCE  COMPANY. 
New  York,  New  York. 

(Iiicoriidi-Mtcd  litis.      Liffnsc  issued  in  California  1019.) 

Year  ending  December  31,  1923. 

ARTHUR   M.  BROWN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Tapital  paid  up,. . $500,000  00 

Lp<l>;or  assets  Doeeipbcr  .'?1  of  previous  year _ $2,2.")2,0,12  .")1 

INCOME. 

Net  premiums  received .. SI. 182,008  83 

Interest,  rents  and  dividends ___ 103^376  88 

From  all  other  sources 1, 136  81 

Total  income _ $1,286,.522  52 

Total $3,539,425  03 

DISBURSEMENTS. 

Net  losses  paid _.  S.-)07,871  86 

L'lss  adjustment  expenses _ 15.196  03 

Agents'  compensation,  including  brokerage 316,084  3 1 

Ii'ield  supervisory  expenses 48,769  03 

Salaries  and  fees __  0S.432  70 

Rents .  7.985  94 

Taxes,  licenses  and  fees 41,276  IS 

All  other  disbursements 130,523  46 

Total  disbursements Sl,190,140  11 

Balance $2,343,284  92 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,343,284  92 

Non-Ledger  Assets. 

Interest  and  rents . 29,661  15 

Other  non-ledger  assets, . __  63,835  65 

Gross  assets $2,436,781  72 

Deduct  assets  not  admitted __ 11,007  41 

Admitted  assets $2,425,774  31 

LIABILITIES. 

Net  unpaid  claims S2.53.6 1 6  74 

Estimated  expenses  of  investigation  and  adjustment  of  losses _.  2.500  00 

Unearned  premiums 994,067  62 

All  other  liabilities __ 42,140  96 

Total  liabilities,  except  capital 11,292,325  32 

Capital __..  $500,000  00 

Surplus  over  all  liabilities 633,448  99 

Surplus  to  policyholders . 1,133.448  99 

Total , $2,425,774  31 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  laniiarv  1,  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 8177,225,987  00  Sl,670,440  97 

Written  during  year... 218,328,598  00  2,171,733  30 

Totals 1395554585  00  83,842,174  27 

Expirations  and  cancellations 128,383.018  00  1.335,045  64 

In  force  at  end  of  year $267.171. .567  00  $2,507,128  63 

Deduct  amount  reinsured 89.880,323  00  827,643  76 

In  force  December  31,  1923 --.     ?177.291,244  00  $1,679,484  87 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1.  1921 —                              Risks  Premiums 

One  year  or  less 852,24.3,834  00  S592.050  79 

More  than  one  and  not  over  five  years 99,745.043  00  957.540  16 

Over  five  years, .            18,700  00  907  50 

Advance  premiums 123,949  00  758  56 

Totals $152,131,520  00  $1,551,257  01 
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Risks  and  premiums  effective  prior  to  January  1,  1921—                                                           Risks  Premiums 

In  force  December  31,  1922 S54.174.252  00  $568,285  66 

Written  during  year _ _-.. .-.             165,400  00  1.162  67 

Total"!                          $54,339,652  00  $569,448  33 

Expired  and  terminated 38.289.824  00  370,828  29 

In  force  at  end  of  year S16.049.828  00  $198,620  04 

Deduct  amount  reinsured 4,587,711  00  58,634  50 

In  force  December  31.  1923 $11,462,117  00  $139,985  54 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                                Risks  Premiums 

Fouryears $115,617  00  $942  69 

Five  years 11  346.500  00  139,042  85 

Totals $11,462,117  00  S139.985  54 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written _ $6,879,124  00 

Net  premiums  received. 77,517  28 

Net  lasses  paid : 36,169  75 

Net  losses  incurred. 31,018  39 

BONDS  AND  STOCKS  OWNED  BY  COMPANY, 

Bouds^                                                                                                     Bock  value             Par  value  Market  value 

Goveriunent.. -...           $540,886  75           $580,000  00  $571,100  00 

Railroad -.. 619.258  60            728000  00  644,030  00 

Miscellaneous 253.1.52  00            283.000  00  267,980  00 

Totalbonds $1,413,297  35        $1,591.000  00  $1,483,110  00 

Stocks — 

Railroad $65,070  00            $70.000  00  $6.5.800  00 

Miscellaneous : 157,490  00             155.300  00  150,783  00 

Totalstrck^  .        $222.560  00          $225.300  00  $216.583  00 

Total  bunds  and  stocks $1,635,857  35        $1,816,300  00  $1,699,693  00 


IMPERIAL  ASSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1899.     License  issued  in  California  1S99.) 

Year  ending  December  31,  1923. 

E.  C.  F.   KXOWLES,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up . $.500,000  00 

Ledger  assets  December  31  of  pre\ious  year $2..551.6y3  73 

INCOME. 

Net  premiums  received. $1,310,306  48 

Interest .  rents  and  di\'idends 1 09,061  53 

From  all  other  sources 31,861  19 

Total  income $1,451,229  20 

Total $4,002,922  93 

DISBURSEMENTS. 

Net  losses  paid $538,489  87 

Loss  adjustment  expenses. 19,653  85 

Agents'  compensation,  including  brokerage 290,616  05 

Field  supervisory  expenses 47,247  97 

Salaries  and  fees 105,570  68 

Rents ■_ 7,218  80 

Taxes,  licenses  and  fees ■ 78,348  75 

Paid  stockholders  for  interest  or  dividends 50^000  00 

All  other  disbursements 109.826  22 

Tot.-il  disbursements $1,246,972  19 

Balance $2,755,950  74 
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KEl'OKT    OF    INSUKANCE    COMiMlS.SlONEK. 


LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,755,950  74 

Non-Ledger  Assets. 

Interest  and  rents _ - _.  25,299  75 

Other  non-ledger  assets - _-. 1,748  13 

Gross  assets __. $2,782,998  62 

Deduct  assets  not  admitted. - 18,214  23 

Admitted  assets $2,764,784  39 

LIABILITIES. 

Net  unpaid  claims _ $134,131  00 

Kstimated  expense~s  of  investigation  and  adjustment  of  losses _._ 2.950  00 

Unearned  premiums.. _.  1,0.53,213  28 

All  other  liabilities _ 42,,500  00 

Total  liabilities,  except  capital .._ $1,232,794  28 

Capital $500,000  00 

Surplus  over  all  liabilities 1,031,990  11 

Surplus  to  polieyhnldcrs 1,531,990  11 

Tota! .--- $2,764,784  39 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31.  1922 $290,178,180  00  82.333,966  94 

Written  during  year... 392,601,768  00  2  969,776  33 

Excess  of  original  premiums  over  reinsurance... 39,702  91 

Totals $682,779,948  00  $5,343,446  18 

Expirations  and  cancellations 2.52,901,415  00  1,990.051  33 

In  force  at  end  of  year $429.878,,5.33  00  $3,.353  394  85 

Deduct  amount  reinsured 215,951,437  00  1,757,.584  16 

In  force  December  31.  1923 $213,927,096  00  $1,595,810  69 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  lcs.s $76,448,735  00  .?517,6I1  77 

More  than  one  and  not  over  five  years 137,478,361  00  1,078,198  92 

Totals : . $213,927,096  GO  $1,.595,810  69 

Risks  and  premiums  effective  prior  to  Januarv  1.  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 ...      $95,308,664  00  SS35  669  03 

Written  during  year . "..... 2,716,405  00  5,368  75 

Excess  of  original  premiums  over  reinsurance 11,159  64 

Totals $98,02.5,069  00  $852,197  42 

Expired  and  terminated 80,130,361  00  6.5Q,419  40 

In  force  at  end  of  year $17,894,708  00  $192,778  02 

Deduct  amount  reinsured 7,304.177  00  83.097  06 

In  force  December  31,  1923 $10  590,531  00  $109,680  96 

Recapitulation  of  risks  and  premiums  effective  prior  to  .January  1,  1921 —                               Risks  Premiums 

Fouryears .5214,918  00  $3,151  38 

Fiveyears.. 10,375,613  00  106,529  58 

Totals $10,590,531  00  $109,680  96 

Largest  amount  written  on  any  one  risk $150,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $7,748,977  00 

Net  premiums  received 99,797  74 

Net  losses  paid 37,436  80 

Net  losses  incurred 39,772  60 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government .?663.741  00          $670,450  00  $663,74100 

State,  province,  coimty  and  municipal 367,,579  00            371,325  00  .367,,579  00 

Railroad 737,.370  00            797,000  00  737,370  00 

Miscellaneous.. , 27,900  00              30,000  00  27,900  00 

Total  bonds $1,796,590  00       $1,868,775  00  SI  796,.590  00 

Stocks 

Miscellaneous 499.023  00            237,630  00  499,023  00 

Total  bonds  and  .stocks.... $2,295,613  00        $2,106,405  CO  $2,295,613  00 
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THE  IMPORTERS  AND  EXPORTERS  INSURANCE  COMPANY 

OF  NEW  YORK. 

New  York,  New  York. 

(Incorporated  1918.     License  issued  in  California  1919.) 

Year  ending  December  31,.  1923. 

GEO.  L.   McINTIRE,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up - $700,000  00 

Ledger  assets  December  31  of  previous  year 42,751,210  20 

INCOME. 

Net  premiums  received - .$1 ,729,005  03 

Interest,  rents  and  dividends - ---  141,685  98 

From  all  other  sources 20,473  94 

Total  income . -  .Sl,891,lb5  55 

Total _ $4,642,375  75 

DISBURSEMENTS. 

Net  losses  paid Sl,090,750  93 

Loss  adjustment  expenses 36,248  69 

Agents'  compensation,  including  brokerage _-  378,745  78 

Field  supervisory  expenses '- : 11,416  80 

Salrics  and  fees 153,772  17 

Rents ---  13,837  32 

Taxes,  licenses  and  fees -_.  42,294  27 

Real  estate,  expenses _. 20,115  34 

Paid  stockholders  for  dividends 84,000  00 

.\ll  other  disbursements -  29,463  81 

Total  disbursements _ _ __ $1,860,645  11 

Balance • $2,781,730  64 

LEDGER  ASSETS. 

Lfdi^cr  assets  as  per  balance _-  .|2, 781 ,730  04 

Non-Ledger  Assets. 

Interest  and  rents .. 24,428  15 

Other  non-ledger  assets. , 44,987  32 

Gross  assets , $2,851,146  11 

Deduct  assets  not  admitted 77.250  56 

Admitted  assets __ 82,773,895  55 

LIABiLITiES. 

Net  unpaid  claims _ _..  $389,902  20 

Unearned  premiums 1, 106,208  83 

All  other  liabihties 24,160  98 

Total  liabihties,  except  capital $1,.520,272  01 

Capital.. $700,000  00 

Surplus  over  all  liabilities 553,623  54 

Surplus  to  policyholders.  _ 1,253,623  54 

Total $2,773,895  .55 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                    Fire  risks  Premiums 

InforceDecember  31,  1922 _._ $209,282,432  00  .$2,759,499  86 

Written  during  year __ 332,624,606  00  4,.545,980  83 

Excess  of  original  premiums  over  reinsurance _     260, 1 75  91 

Totals $541,907,038  00  $7,56.5,656  60 

Expirations  and  cancellations. 231,743,790  00  3,808,893  53 

In  force  at  end  of  year $310,163,248  00  $3,7.56,763  07 

Deduct  amount  reinsured 133,809,742  00  1,724,883  10 

InforceDecember  31,  1923.. $17r),.353,.506  00  $2,031,879  97 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              Risks  Premiums 

One  year  or  less $71,422,272  00  $686,239  88 

More  than  one  and  not  over  five  years 84.567,454  00  842,518  17 

Over  five  years _.            '  12'022  00  22129 

Advance  premiums 68,968  00  721  .52 

Totals. $156,070,722  00  $1,529,695  86 
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REPORT    OF    INSURANCE    COMMISSIONER. 


Risks  and  premiums  effective  prior  to  January  1.  1921 — 

In  force  December  31,  1922. 

Written  during  year 

Excess  of  original  premiums  over  reinsurance 


Risks 
$26,381,395  00 
3.129,761  00 


Totals. - - --      $29,511,156  00 


Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1923. 


Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921- 

Fnur  years 

I'i \ e  years. 

(her  five  years 


Totals 

Largest  amount  written  on  any  one  risk. 


23.785,871  00 

$5,725,285  00 
1.442.167  00 

$i,283,118  00 

Risk"! 

S125.56S  00 

4,143.081  00 

14,409  00 

$4,283,118  00 


Premiums 
8274,031  22 
8,737  46 
28.896  45 


$311,665  13 
233.688  63 


$77,976  ,50 
20,421  87 

$57,554  63 

Premiums 
$1,134  55 
50  283  29 
136  79 

$57,554  63 

S50.000  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1923, 


$2,819,379  00 

62.766  75 

33,875  76 

32,945  76 


Bonds — 

Govenunent 

ProWnce  and  municipal. 

Railrrad.. 

Miscellaneous 


Total  bonds. 
Stocks — 

Railroad 

Miscellaneous. 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 
Book  value 

.?o95.264  44 

104,-375  00 

385,477  00 

$507,048  13 


Par  value 
8612,600  00 
100.000  00 
435,000  00 
525,000  00 


Total  stocks 

Total  bonds  and  stocks 


S7S,702  00 
301.862  00 


$380,564  00 


$80,000  00 
230.000  00 


$310,000  00 


Market  value 

8602.428  00 

100.000  00 

379.550  00 

508.150  00 


$1,592,164  57   $1,672,600  00   $1,590,128  00 


$76,100  00 
233.1.50  00 


$309,250  00 


$1,972,728  57   $1,982,600  00   $1,899,378  00 


UNITED  STATES  BRANCH 

THE  INDEMNITY  MUTUAL  MARINE  ASSURANCE 

COMPANY,  LTD. 

London,  England. 

(Incorporated  1826.     License  issued  in  California  1SS9.) 
Year  ending  December  31,  1923. 
EVAN  C.  EVAXS,  Jr.  San  Francisco,  attorney  for  service. 


CAPITAL. 

l)ciK«iit $300,000  00 

Ledger  assets  December  31  of  previous  year $1,370,280  96 

INCOME. 

Net  premiums  received                •. $597,922  86 

Interest,  rents  and  di\iderd': -  49,259  52 

Remittances  from  home  office 20.798  75 

Total  income $667,981  13 

Total :. $2,038,262  09 

DISBURSEMENTS. 

Net  losses  paid                                               $307.165  02 

Ltss  adjustment  expense? 14.784  77 

AgcTits'  compensation,  including  brokerage 169.938  19 

Field  supern^jory  e  cpcnses 279  67 

Salaries  and  fees.. 4.111  27 

Renti . ,^„.,„, 794  77 


FIRE    AXD    FIRE    AND    :\1AK1XE. 
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Taxes,  licenses  and  fees $19,512  67 

Federal  taxes -. *7,505  83 

.\11  other  disbursements __ 1 16,027  1 1 

Total  disbursements $625,107  64 

Balance Sl.413,154  45 

*Minus. 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance -- $1,413,154  45 

Non-Ledger  Assets. 

Interest  and  rents 12,359  67 

Reinsurance  recoveries  due  on  paid  losses 5,686  35 

Gross  assets $1,431,200  47 

Deduct  assets  not  admitted... 105,322  88 

Admitted  assets $1,325,877  59 

LIABILITIES. 

Net  unpaid  claims $217,244  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 9,598  00 

Unearned  premiums 1 79, 279  51 

Estimated  for  federal,  etc.  taxes J : 32,000  00 

Total  liabilities,  except  capital. $438,121  51 

Deposit $300,000  00 

Surplus  over  all  liabilities 587,756  08 

Surplus  to  policyholders 887,7.56  08 

Total $1,325,877  59 

RISKS  AND  PREMIUMS  . 

On  all  business  cITBctivc  after  January  1,  1921—                                                                    Total  risks  Premiums 

In  force  December  31,  1922 ". $35,472,930  00  $640,737  86 

Written  during  year 390,502.855  00  1,360,611  92 

Totals $425,97.5,785  00  $2,001,349  78 

Expirations  and  cancellations. 385.246,872  00  1,442.645  81 

In  force  at  end  of  year $40,728,913  00  $.5.58.703  97 

Deduct  amount  reinsured _        14,510,920  00  211,002  50 

In  force  December  31,  1923 $26,217,993  00  .$.347,701  41 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $470,328  00 

Net  premiums  received. 3,261  76 

Net  losses  paid  J 1,467  40 

BONDS  OWNED  BY  COMPANY. 

Bonds —                                                                                                           Book  value              Par  value  Market  value 

Govenunent $420,987  80          $426,000  00  $421,960  00 

Pro\'ince  and  municipal .331,725  00            .325,000  00  304,200  00 

Railroad 324,520  00            347,000  00  311,520  00 

Totals $1,077,232  80        81,098,000  00  $1,037,680  00 


INDEPENDENCE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1910.) 

Year  ending  December  31,  1923. 

H.   M.   NEWHALL  &  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Gapitalpaid  up $200,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Net  premiums  received _ 

Interest,  rents  and  dividends 

From  all  other  sources. ^ 

Total  income 

Total ... 


$488,060  47 


$242,159  61 

23.462  94 

1,707  80 

$267,330  35 

$755,390  82 
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KEl'OKT   OF    INSUKANCE    COMMISSIONER. 


DISBURSEMENTS. 

Net  los-ses  paid.. $115,615  99 

Loss  adjustment  expenses 2,771  80 

Agents'  compensation,  including  brokerage - 74,436  61 

Salaries  and  fees - 595  00 

Taxes,  licenses  and  fees - -. 2,366  22 

Paid  stockhnldcrs  for  interest  or  dividends 12,000  00 

All  other  disbursements - -- 4.851  52 

Total  disbursements $212,637  14 

Balance I $542,753  68 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance .-  $542,753  68 

Non-Ledger  Assets. 

Interest  and  rents 8,204  02 

Gross  assets $550,957  70 

Deduct  assets  not  admitted — — 3,5.50  33 

Admitted  assets... ..- .-  $547,407  37 

LIABILITIES. 

Net  unpaid  claims -  S44,4S7  61 

Estimated  expenses  of  investigation  and  adjustment  of  losses 500  00 

I'nearned  premiums - 145,.540  60 

All  other  Uabilities 10,500  00 

Total  liabilities,  except  capital $201,028  21 

Capital $200,000  00 

Surplus  over  all  liabilities 146,379  16 

Surplus  to  policyholders 346,379  16 

Total $547,407  37 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  .lanuarv  1.  1921 —                                                                        Fire  risks  Premiums 

In  force  December  31,  1922 $20,661,923  00  $269,742  11 

Written  during  year... 42,587,164  00  449,847  84 

Totals $63,249,087  00  $719,.589  95 

Expirations  and  cancellations 31,.547,588  00  390,870  11 

In  force  at  end  of  year $31,701,499  00  $328,719  84 

Deduct  amount  reinsured 10,867,66100  128,643  79 

In  force  December  31,  1923 $20,833,838  00  $200,076  05 

Recapitulation  of  fire  risks  and  premiums  effective  after  Januarv  1,  1921 —                             Risks  Premiums 

One  year  or  less $13,571,515  00  $123,478  74 

More  than  one  and  net  over  five  years 7,262,323  00  76,597  31 

Totals $20,833,838  00  $200,076  05 

Rbks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

Inforee  December  31.  1922 $2,188,576  00  S2.3.065  91 

Expired  and  terminated 1,781,470  00  18,465  37 

In  force  at  end  of  yea'r $407,106  00  .S4.600  54 

Deduct  amount  reinsured... ^ 21,000  00  549  69 

In  force  December  31,  1923 ?386,106  00  $4,050  85 

Recapitidation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears           $90,260  00  S1.315  .'>0 

Fiveyears 295,846  00  2,735  35 

Totals --.— $386,106  00  $4,050  85 

Largest  amount  written  on  any  one  risk -  $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written 81,017,557  00 

Net  premiums  received .. 13,238  95 

Net  losses  paid 7,519  04 

Net  los.ses  incurred 6,591  47 
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BONOS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds^  Book  value  Par  value 

uovcrnnieut  _      ---- $64,895  94  $60,000  00 

Province  and  municipal -._ 100,877  10  100,000  00 

Railroad ----  222,122  79  248,4.50  00 

Miscellaneous - 39,063  75  40,000  00 

Total  bonds $426,959  58  $454,450  00 

Stocks — 

Railroad    -.-- - $15,665  00  $7,600  00 

Miscellaneous . 5,457  50  5,000  00 

Totalstocks - $21,122  50  $12,600  00 

Total  bonds  and  stocks.  _. $448,082  08  $467,050  00 


Market  value 
$65,612  50 

98,925  00 
224,455  50 

39  318  75 

$428,311  75 

$10,370  00 
5,850  00 

$16,220  00 

1444,531  75 


INDIANA  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY. 
Indianapolis,  Indiana. 

(Incorporatt'd  1S97.     License  issued  in  California  191 1.) 

Year  ending  December  31,  1923. 
W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year _ $1,672,244  95 

INCOME. 

Net  premiums  received $1,069,712  01 

Interest,  rents  and  dividends .-  95,966  91 

Federal  tax  (income  tax  paid  under  protest  1918)-. 1,289  05 

Total  income --. $1,166,967  97 

Total - $2,839,212  92 

DISBURSEMENTS. 

Net  losses  paid .$470,231   18 

Liiss  adjustment  expenses 4,693  40 

Agents'  compensation,  including  brokerage -  48,394  93 

Field  supervisory  expenses 949  03 

Salaries  and  fees __ 88,583  85 

Rents -  4,570  00 

Taxes,  licenses  and  fees '_ _ 18,007  39 

Real  estate  expenses 7,610  69 

Dividends  to  policyholders. __ _ _ __ 424,071  10 

.\ll  other  disbursements _ 33,905  55 

Total  disbursements $1,101,017  12 

Balance ., .-. -  $1,738,195  80 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,738,195  80 

Non-Ledger  Assets. 

Interest  and  rents 23,778  22 

Gross  assets -... _ --.- $1,761,974  02 

Deduct  assets  not  admitted 9,472  00 

.Admitted  assets $1,752,502  02 

LIABILITIES. 

Net  unpaid  claims .... $35,444  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 500  00 

Unearned  premiums 550. 1 16  76 

All  other  liabilities 19,500  00 

Total  habilities  except  capital. $605,560  76 

Surplus  as  regards  policyholders _. _  1, 146,94 1  26 

Total $1,752,502  02 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                    Fire  risks  Premiums 

InforceDeceml)cr31,  1922 - S50.053,400  00  $886,262  78 

Written  during  year 66.189,204  00  1,143.353  11 

Totals                                                                 -- $116,242,604  00  S2.029,615  89 

Expirations  and  cancellations .58.262.669  00  1,045,666  83 

In  force  at  end  of  year $57,979,935  00  $983,949  06 

Deduct  amount  reinsured _._ - 762.975  00  8.692  88 

In  force  December  31.  1923 - -      $57,216,960  00  $975,256  18 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1.  1921 —                              Risks  Premi\ims 

One  year  or  less.. 857,216.960  00  5975.2,56  IX 

Risks  and  premiums  effective  prior  to  January  1.  1921—                                                          Risks  Premiums 

In  force  December  31,  1922 - $2,295,300  00  $16,202  35 

Written  during  year - 48  01 

Totals                                                                     --- $2,295,300  00  816,250  36 

Expired  and  terminated 2,29.5.300  00  16,250  36 

Largest  amount  written  on  any  one  risk --' —  $15,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written:... . 81,321,300  00 

Net  premiums  received — 1 1 ,783  32 

Net  losses  paid... .-- 11,345  2.5 

Net  losses  incurred H  i345  25 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

Government $624,000  00          $624,000  00  .8608.670  00 

State,  province,  county  and  municipal 317.760  00            317.760  00  323.618  00 

Totals --.- $941,760  00          8941760  OO  8032,288  00 


INDUSTRIAL  FIRE  INSURANCE  COMPANY. 
Akron,  Ohio. 

(Inoorporatccl  1910.) 

Year  ending  December  31,  1923. 

SF;ELEY  &  COMPANY,  .San  Francisco,  attorneys  for  service. 


CAPITAL 

(Capital  paid  up '. -8300,000  00 

Ledger  assets  December  31  of  pre\ious  year.. - 81,212,171  34 

INCOME. 

Net  |>rcmiums  received ^^^^''l^',  ^ 

Interest,  rents  and  dividends ' 47,626  69 

From  all  other  sources — —  59,894  43 

Total  income $681.192  76 

Total $1,893,664  10 

DISBURSEMENTS. 

Net  losses  paid $493,962  61 

Lass  adjustment  expenses. 13,284  18 

.\gents'  compensation,  including  brokerage... 126,575  .56 

Field  supervisory  expenses 7,574  1 8 

Salaries  and  fees 17,404  37 

Rents 2,592  W) 

Taxes,  licenses  and  fees 9.062  76 

Real  estate  expenses —  178  01 

Pa.d  stockholders  for  interest  or  dividends '  8,000  00 

.\ll  other  disbursements -  35.950  73 

Total  disbursements .-,. ---  $724,584  40 

Balance -  $1,169,079  70 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance. 81.169.0(9  70 
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Non-Ledger  Assets. 

liiter.M  aii.l  rents $9152  |U 

Other  non-ledger  assets - 20.355  78 

Gross  assets $1,198,587  58 

Deduct  assets  not  admitted. 83.994  25 

Admitted  assets -- $1,114,593  33 

LIABILITIES. 

Net  unpaid  claims --- $105,514  96 

I  nearned  premiums . 315,5 1 4  44 

All  other  liabilities 292,271  13 

Total  liabilities,  except  capital $713,-360  .53 

Capital $300,000  00 

Surplus  over  an  liabilities 101,232  80 

Surplus  to  policyholders --- - -  401,2.32  80 

Total ... --- .- ---  $1,114,593  33 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921  —                                                                      Fire  risks  Premiums 

In  force  December  31,  1922 $114,350,721  00  $1,166.6.55  75 

Written  during  year -      119,722,4a5  00  1,326,824  49 

Totals                                                               $234,073,126  00  $2.49.3.480  24 

Expirations  and  eanceflatioiis 101.662,232  00  1,1.30,8:37  69 

In  force  at  end  of  year - $129,410,8*4  00  $1,362,642  55 

Deduct  amount  reinsured 76.772,679  00  811.436  54 

In  force  December  31,  1923 $52,638,215  00  $.551,206  01 

Recapitulation  of  fire  risks  and  premiums  effective  after  Januar}'  1,  1921 — •                              Risks  Premiums 

Oneyearorlws $27,804,841  00  $316,135  63 

More  than  one  and  not  over  five  years 24.8.33,374  00  23.5.070  38 

Totals $52,638.215  00  $551,206  01 

Risks  and  premiums  effective  prior  to  Januarv  1,  1921 —                                                            Risks  Premiums 

In  force  December  31.  1922 $18,600,831  00  $164,125  30 

Written  durina  year 133.127  00  1.091  43 

Totals                                                  $18,733,958  00  $165.216  82 

E.xpired  and  terminated 17,157,.327  00  143,701  24 

In  force  at  end  of  year $1,576,631  00  $21,515  58 

Deduct  amount  reinsured 1.052,114  00  14,.321  96 

In  force  December  31,  1923 $524,517  00  $7,193  62 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                                Risfo  Premiums 

Fiveyears $.524,517  00  $7,193  62 

Largest  amount  written  on  any  one  risk ; S  10.000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923, 

Net  risks  written $.5.35.820  OO 

Net  premiums  received 5.637  78 

Net  losses  paid 2,088  78 

Net  losses  incurred. .3,673  56 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                       Book  value             Par  value  Market  value 

Government                                 .$227.M5  38           $2.33.700  00  $229  684  50 

Pro>-ince  and  municipal  -                 .              .       ..       9.679  20                9.000  00  9.630  00 

RaUroad                                                                                       ..              89,102  .50             110.000  00  86.400  OO 

Miscellaneous 78.185  56              81.000  00  71.880  00 

Totalbonds $404.012  64           $433.700  00  $397.594  50 

Stocks- 
Railroad                                                                                   $76,037  .50           $100,000  00  $6-5,400  00 

Bank  and  tr»Bt  company         10,075  00                4500  00  12,275  00 

.MisceUaneous 271,209  97            224.600  00  202.712  00 

Totalstocks $357,322  47           $329,100  00  $280,387  00 

Total  bonds  and  stocks $761,335  11           !>762,800  00  $677,98150 
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INSURANCE  COMPANY  OF  NORTH  AMERICA.     . 
Philadelphia,  Pennsylvania. 

(Innorporated  1794.     License  issued  in  California  1872.) 

Year  ending  December  31,  1923. 

.McCI.l"KK  KELI.Y,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up... '-... S5,000,000  00 

Lodger  asset-s  December  .31  of  previous  year ■?46,090,0.36  93 

INCOME. 

Net  premiums  received S29,l  1 7,393  01 

Deposit  premiums  on  perpetual  risks 37, 138  53 

Interest,  rents  ard  diWdends. 1,838,008  34 

From  all  other  sources 61,166  OS 

Total  income ._ S31,053,70.5  96 

Total §77,143,742  89 

DISBURSEMENTS. 

Net  losses  paid $13,802,328  01 

Loss  adju-stment  expenses -. - 40 1,1 66. t1 

Agents'  compensation,  including  brokerage 6  318.613  02 

Field  sujjervisory  expenses. 880,689  03 

Salaries  and  fees 1 ,99,5,560  61 

Rents ..-  169,176  .55 

Taxes,  licenses  and  fees 792.471  39 

Deposit  premiums  returned  on  perpetual  risks 44,008  63 

Real  estate  expenses 112,707  20 

Paid  stockholders  for  interest  or  dividends 1,250,000  00 

All  other  disbursements 1,523,468  38 

Total  disbursements .■ S27,290,189  33 

Balance $49,853,5.53  56 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance S49,853,553  56 

Non-Ledger  Assets. 

Interest  and  rents 386,591  48 

Other  non-ledger  assets 4,874  13 

Gross  a,ssets.-- 550,245,019  17 

Deduct  assets  not  admitted 225,642  16 

Admitted  assets §50,019,377  01 

LIABILITIES. 

Net  unpaid  claims 86,141,764  63 

Estimated  expenses  of  investigation  and  adjustment  of  losses -  135,835  37 

Unearned  premiums 21,343,287  51 

Reclaimable  bv  insured  on  perpetual  fire  insurance  policies 733,407  60 

All  other  liabilities 919,071  57 

Total  liabilities,  except  capital S29,273,.366  68 

Capital. $5,000,000  00 

Contingent  reserve  fund 2,746,010  33 

Conflagration  reserve  fund .. 2,000,000  00 

Investment  fluctuation  reserve  fund 1.000,000  00 

Surplus  over  aU  liabilities 10,000,000  00 

20,746,010  33 

Totals , -..-■.  850,019,377  01 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31,  1922                                                •. 82,670.422,016  00  82.3,776,599  22 

Written  during  year 3.215,101,713  00  26,218,203  82 

Excess  of  original  premiums  over  reinsurance 2,381,959  04 

Totals 85,885,523,729  00  $52,376,762  08 

Expirations  and  cancellations 1,952,476,326  00  17,109,584  43 

In  force  at  end  of  year,- -         . 83,93.3,047,403  00  $35,267,177  65 

Deduct  amount  reinsured.... 517,302,476  00  4,575,717  42 

In  force  December  31,  1923 $3,415,744,927  00  $30,691,460  23 
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Uccapitulatioii  of  fire  risks  and  premiums  effective  after  January  1,  1921 —  Risks 

One  year  or  less $I,2!)2.523,0!)2  00 

More  tfian  one  and  not  over  five  years 2,07li,()54.(iI2  00 

Over  five  years _ -.. •12,524,030  00 

Advance  prenuums 4,043,287  00 


Preniiums 

$10,840,282  20 

19,360.913  81 

442,.553  38 

47,710  84 


Totals _ -     .S3,415.744,927  00      530,691,460  23 

Perpetual  risks _.._ .-  31,649,210  00  811,101  37 

Grand  totals $3,447,394,137  00      $31,502,561  60 


Risks  and  premiums  elTective  prior  to  ,January  1,  1921 —  Risks 

In  force  December  31,  1922 $1,052,453,662  00 

Written  or  renewed  during  year 83,305,745  00 

Excess  of  original  premiums  over  reinsurance -        ._ 


Totals - $1,135,759,407  00 


Expired  and  terminated  _ 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 


793,891,907  00 


$341,867,,500  00 
64,318,971  00 


Premiums 
$9,704,731  69 
1,212,564  65 
357,999  26 

$11,275,295  60 
7,463,456  37 

$3,811,839  23 
850,614  97 


In  force  December  31,  1923. 


$277,548,529  00        $2,961,224  26 


Recapitulation  of  risks  and  premiums  effective  prior  to  .January  1,  1921- 

Four  years 

Five  years 

Over  five  vears 


Totals 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1923. 


Risks 

$4,387,740  00 

256.007,228  00 

17,153,561  00 

$277,548,529  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Not  losses  incurred 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Miscellaneous 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Book  value  Par  value 

.$9,239,913  58  $9,578,000  00 

1,983,013  00  1.992,866  67 

.1 12,681,495  55  13.875,713  33 

3.559,674  23  3,640,280  00 


Preniiums 
$49,092  76 
2,754,357  49 
157,774  01 

$2,961,224  20 

$500,000  00 


$235,803,452  00 

1,955,633  85 

901.076  45 

1,042,387  64 


Market  value 
$9,504,500  00 

2.027,949  33 
12,271.941  93 

3,598,650  00 


Total  bonds $27,464,096  36 

Stocks 

Railroad $1,.592,460  69 

Bank  and  trust  company 306.960  98 

Miscellaneous 8,076,155  10 


$29,086,860  00      $27,403,041  26 


$1,406,550  00 

122,500  00 

1,437,100  00 


$1,405,636  00 

432,100  00 

8,203,770  00 


Total  stocks. 


$9,975,576  77        $2,966,150  00      $10,041,506  00 


Total  bonds  and  stocks $37,439,673  13      $32,053,010  00      $37,444,547  26 


INSURANCE  COMPANY  OF  THE  STATE 
OF  PENNSYLVANIA. 

Philadelphia,  Pennsylvania. 

(Incorporated  1794.     License  issued  in  California  1912.) 

Year  ending  December  31,  1923. 

SEELEY  &  COMPANY.  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  pre\'ious  year $5,214,250  31 

INCOME. 

Net  premiums  received $2,468,769  19 

Deposit  premiums  on  perpetual  risks - -  4,589  22 

Interest,  rents  and  dividends. —  264,330  71 

From  all  other  sources 18,031  09 

Total  income $2,755,720  21 

Total $7,969,970  .52 
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DISBURSEMENTS. 

Net  losses  paid   Sl.272.128  OU 

Lnss  adjustment  expenses ^ _ 43,028  66 

Agents'  compensation,  including  brokerage.. 635,716  88 

Field  supervisory  expenses '         54,002  39 

Salaries  and  fees 101,362  03 

Rents 15.439  18 

Taxes,  licenses  and  fees 72.917  30 

Deposit  premiums  returned  on  perpetual  risks 23. 105  33 

Krai  estate  expenses ...  1 6,966  50 

I'aid  stockholders  for  interest  or  dividends 59,990  04 

•All  other  disbursements 31 7. 171  60 

Total  disbursements ?2,61 1.827  91 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance 15,358,142  61 

Non-Ledger  Assets. 

Interest  and  rents 39,038  74 

Reinsurance  due  on  losses  paid 3,770  13 

Gross  as.sets $.5,400,951  48 

Deduct  a,sset.s  not  admitted _. 129,289  29 

Admitted  a.s.sets . $.5,271,662  19 

LIABILITIES. 

Net  unpaid  claims .... 8315.608  85 

Estimated  exj)enses  of  investigation  and  adjustment  of  losses 15,000  00 

I'nearnfd  premiums 2,172.169  03 

Ufclaimable  by  insured  on  perpetual  fire  insurance  policies 368,832  99 

Dividends  declared  and  unpaid  to  stockholders 1,295  77 

All  other  liabilities -..  297,048  44 

Total  liabilities,  except  capital .«3,169.954  OS 

Capital 81,000,000  00 

Surplus  over  all  liabilities 1,101.708  11 

Surplos  to  policyholders 2,101,708  11 

Total - - §5,271,662  19 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 $460,060,887  00  84.685,874  02 

Written  during  year .546,936.741  00  5.571.179  .56 

Totals                               .            $1,006,997,628  00  SIO.257.053  58 

Expirations  and  cancellations : 321.531,717  00  3,.391,682  61 

In  force  at  end  of  year. 8685.465,911  00  .86.865,370  97 

Deduct  amount  reinsured 331,862,451  00  3,409,686  79 

In  force  December  31,  1923 $353,603,460  00  $3,455,684  18 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less                                     -    $118,889,850  00  81,211,034  16 

More  than  one  and  not  over  five  years 231,937,062  00  2,219,612  21 

Over  five  years -..          2,005,374  00  19,013  69 

Advance  premiums 771,074  00  6,024  12 

Totals                                                            --   -    $353,60.3,460  00  $3,4.55,684  18 

Perpetual  risks.. 17,084,763  00  405,135  72 

Grand  totals.. -• $370,688,223  00  83,860.819  90 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premi\ims 

In  force  December  31,  1922 -- -    $170,454,862  00  $1,683,618  09 

Written  during  .year. 639,132  00  6.230  64 

Totals                                                      .        - $171,093,994  00  $1,689,848  73 

Expired  and  terminated -      132,564,429  00  1,241.243  73 

In  force  at  end  of  year... $38,529,565  00  $448,605  00 

Deduct  amount  reinsured - 18,618,595  00  229,966  67 

In  force  December  31,  1923 819.910,970  00  $218,638  33 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears                                          --- -- $175,452  00  $1,810  40 

Fiveyears                                                                                            ---        17,962,108  00  200,734.58 

Over  five  years --- ---- -- ---- --          1,773,407  00  16,093  35. 

Totals.... - $19,910,967  00  $218,638  33 

Largest  amount  written  on  any  one  ri.sk.. - $40,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written — - - - *"'?rfiU^  ^Ir 

Net  premiums  received. - --- - "o'o7n  cr 

Net  losses  paid. — -- -  '^f-T,  m 

Net  losses  incurred - - ---- ---- ---  *'-' '•^'  "•' 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                     Book  value             Par  value  Market  value 

Government                                                                      - $632,476  04          1640,000  00  .$032,200  00 

Province  and  munieipaLV;::::::::::: 168,021  41             I^MOOOO  159,141  00 

Railroad                                                                     -     1,703.606  65          1,961,037  .50  1,611,700  75 

Misccuaneous:::::::::::::::::::::::::::— - — .      165,336  69 170,000  00  162,150  00 

Totalbonds -- - 52,669,440  79        $2,940,137.50  .S2,.565,191  75 

R'liiroad                                                                              81,051.742  11        81,124,4,50  00  .5992,614  00 

B^nkandYruVtVompanyV::::::::::::: i76,i3i  ss       73,500  00  mm  00 

Miscellaneous .. 405,309_47    169.42o  00  411,698  00 

Totalstocks - ----        $1,633,242  96        81,367,375  00  .^1,641,022  00 

Total  bonds  and  stocks $4,302,683  75        84,313,512  50  $4,206,213  75 


INTER-OCEAN  REINSURANCE  COMPANY. 
Cedar  Rapids,  Iowa. 

(Incorporated  1918.     License  issued  in  California  192.''.) 

Year  ending  December  31,  1923. 

N.  C.   FRASE,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up.........-_-.--, 5500,000  00 

Ledger  assets  December  31  of  previous  year fl>^..^i-,iot  <^-, 

INCOME.  --09,0  on 

Net  premiums  received '^^'n'^'aio  n'l 

Interest,  rents  and  dividends -- 9'Qn7  i^ 

From  all  other  sources ^,307  4.) 

Total  income - 81.668,963  38 

Total -  — $3,88ll48lo 

DISBURSEMENTS. ^  ,„ 

Net  losses  paid ^'^K'n,'?  „« 

Loss  adjustment  expenses 4«ii''79o  lu 

Agents'  compensation,  including  brokerage '•8.),  j -^  04 

Field  supervisory  expenses. o'i  rot  oc 

Salaries  and  fees ---  "S^.J^o  ^6 

Rents - I'****'  ^? 

Taxes,  licenses  and  foes f'odi   11 

Real  estate  expenses onnnn  nn 

Paid  stockholders  for  interest  or  dividends __ r-  1  ■?  ao^  7q 

All  other  disbursements 13.405  73 

Total  disbursements 81,303,787  32 

Balance "$2,577,360  88 

LEDGER  ASSETS. 

Lodger  assets  as  per  balance .lL,5</.360  88 

Non-Ledger  Assets.  ^ 

Interest  and  rents 44,o92  91 

Grossassets.. ^'^'^ll'^Ml^ 

Deduct  assets  not  admitted . 34b,H6.J  9b 

Admitted  assets - -  82.274,989  83 

LIABILITIES. 

Net  unpaid  claims ^"^Hlt  If, 

Estimated  expenses  of  investigation  and  adjiistment  of  losses -  4,.j53  70 

Unearned  premiums - —  1,11 7, 147  91 

All  other  liabilities 11-976  21 

Totalliabilitics,  except  capital 81,.340,663  96 

Capital $500,000  00 

Surplus  over  all  liabilities _. 434,325  87 

Surplus  to  pulicyholders . 934,325  87 

Total. . .-  $2,274,989  83 

12-32411 
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RISKS  AND  PREMIUMS. 
Oil  ull  lni.siiicss  cITcctivr  allrr  .lammrv  1,  )!t21    - 

In  fiircc  DcccinlicrHI,  H122   

Written  iluriiii!:  yciir        ._ 

Mxccw  (if  (irin'mal  pri'iniums  over  reinsurance 


Fire  risks 
$94,(i0'l,:i(i.')  00 
225,110.02!)  00 


Tdtals. 
lOxpirations  and  cancullationB. 


In  force  at  end  of  year. 
Deduct  anidunt  reinsured. 


$319,714, ;m  00 

144,083,06!)  00 


$175,631,325  00 
10,086,880  00 


I  reiniuins 
SI,0I(),4H1  .55 
l,!ll 7,525  .i.S 
344,808  58 

$3,278,815  71 
1,411,374  II 


$1,867,441  00 
67,209  21 


In  fiircc  DiTcnilier  31,  I!I23 


$165,544,445  00        $1,800,232  39 


HecapitulatiiHi  nf  lire  risks  and  premiums  effective  after  January  1,  1921- 

One  year  or  less       .     .,..--    ......_ 

More  tlian  one  and  not  over  five  years 

Over  five  years   .    :. 

Advance  premiums 


Risks 

$(•7,737,40!)  00 

i)7,3!)4,870  00 

1)0,005  00 

321,561  00 


Premiums 

$718,277  26 

1,070,324  10 

2,929  12 

2,701  91 


Totals 


$16.5,.544,445  00        $1,800,232  39 


IJisks  and  preniiuins  effective  prior  to  .January  1,  1921 

In  force  Decenilier  31,  1922 ..^ 

Written  diiriiu;  year. 

I'ACH'ss  of  orininal  premiums  over  reinsurance 


Totals 
I'^pired  and  Icrniinaled 


111  force  at  end  of  .year.. 
Deduct  iiinount  reinsured. 


Hisks 

$32,031,453  00 

15,702,,543  00 


$47,733,!)9fi  00 
35,320,213  00 


$12,407,783  00 
178,774  00 


In  force  Decenilier  31,  1!)23 


Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 — 

Kour  years,  __  ._ 

Five  years _    

( )ver  five  years   


Totals         _    ,_ ._. 

Larpest  luiiiiiinl  wrillcn  on  .■iny  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1923. 


$12,229,009  00 

Risks 
$183,703  00 
11,907,211  01) 
138,0!)5  00 

$12,229,009  00 


Net  risks  written  _    

Net  premiums  received 
Net  loS8(M  paid 
Net  losses  inciirreil 


Bonds    ■ 

(lovernment 

I'rovince  and  municipal. 

Railroad 

Miscellaneims 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 
Hook  value 

$94,800  20 

61,411  44 

24,031  25 

580,640  46 


Total  bonds 
Slncks 

Miscellaneous 


Total  lioiids  and  storlts. 


$760,883  35 

38,705  00 

$799,588  35 


Par  value 

$94,!)00  00 

(10.(171  44 

25,();)()  00 

,588,700  01) 

$769,271  44 

35,000  00 

$804,271  44 


Premiums 

$309,778  83 
42,029  3!) 
115,795  97 

$467,604  19 
320,919  01 

$146,685  18 
1,997  28 

$144,687  90 

Premiums 
$1,274  06 
141,746  17 
1,667  67 

$144,687  90 

$50,000  Oil 


$14,047„564  01) 
214,926  21 
98,794  00 
119,796  00 


Market  value 
$93  1 22  00 

(i3,!)S0  20 

23,000  11(1 

576.232  00 


$756,334  20 

37,250  00 

n93,584  20 


IOWA  NATIONAL  FIRE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(liieor;.(irMte(l  l!tl.->.      License  is.-*ued  in  ( •alifornia  1922.) 

Your  eiulinji  Decendx-r  31,  H)23. 

K.   II.   JKNKINS,  l.os  ,\ii):el.>s,  Mttornoy  for  sorviep. 

CAPITAL 

Capital  paid  up  .   1 $,500,000  00 

LedRerassets  DcceinlMT  31  of  incvious  .year $1,190,(101)  S2 

INCOME. 

Net  premiums  received $321,627  97 

Interest  rents  and  dividends -  61,025  !)9 

From  all  other  .sources 83  31 

Totality  me : $382,737  27 

Total ~il,573,347  09 


FIRE    AXn    FIRK    AXD    ^FARIXE. 
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Not  liases  i>akl  

Loss  ailjustiiu-nt  i"\ix>iis€6 

Atoms'  oomp*Mis3tioii.  iiicluiliu^  br<d:erage. 

Kiekl  suivrvisory  expenses __ 

Claries  and  fe«s 

R-nts 

Taxes,  licenses  and  fe«s --. 

All  other  disbursements -_. 


DISBURSEMENTS. 


Total  disbursements. 
Balance 


$187,920  7S 

t).520  5i; 

S4,b37  01 

14.431  29 

28,358  25 

3.896  65 

11,388  70 

106.544  01 

$443,697  25 


$1,129,649  84 


Le«lser  assets  as  por  balance . 


Interest  and  rents. 


Gross  assets 

Deiiuct  assets  not  admitted- 


Admitted  assets 


LEDGER  ASSETS. 

Non-Ledger  Assets. 


S1.129,M9  St 


27,778  S:? 


$1,158,428  67 
7.756  11 


$1,150,672  56 


Net  unpaid  claims 

I'liearneti  preiniuuvs. 
All  other  liabilities. . 

Total  liabilities,  except  capital . 

Capital - - 

Surplus  over  all  liabilities 


LIABILITIES. 


Surplus  to  polic.vholders 
Total 


$500,000  00 
348,819  75 


$18,625  48 

273.818  97 

9,408  36 

$301,852  81 


84S.819  75 
$1,150,672  56 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1.  1921 —  Fire  risks 

In  force  December  31.  1922 .-- $52,766,159  00 

Written  during  year.  _ _ 52,569,663  00 

Excess  of  original  premiums  over  reinsurance ^^, . 


Totals $105,335,822  00 

Expirations  and  cancellations 1 51,667,631  00 

In  force  at  end  of  year 

Deduct  amount  reinsured 


$53,668,191  00 
13.000.430  00 


In  fort-e  December  31.  1923. ..      $40,667,761  00 


Premiums 
$534,231  64 
501.082  76 
8.032  52 

11.043.346  92 
488.431  62 

$554,915  30 
151,498  36 

$403,416  94 


Hecapitiilation  of  fire  risks  and  premiums  effective  after  January  1,  1921 — 

One  year  or  less ,. 

More  than  one  and  not  over  6ve  years 


Risks 
$5,514,506  00 
19.053,883  OO 


Totals. -. $24,568,389  00 


Premiums 
$83,956  84 
225.283  50 

$309,240  34 


Risks  and  premiums  effective  prior  to  January  1.  1921 —  Risks 

In  force  December  31.  1922 $27,843,197  00 

Written  during  year 36.450  00 

Totab... 

Expired  and  terminated 


$27,879,647  00 
16.304.779  00 


Inforceat  end  of  vear. $11,574,868  00 

2.172.407  00 


Deduct  amount  reinsured 
In  force  December  31.  1923 


$9,402,461  00 


Premiums 
$319,944  29 
154  16 

$320,098  45 
166.568  20 

$153,530  25 
37,711  57 

$115,818  68 


Recapitulation  of  risks  and  premiums  effective  prior  to  January  1, 1921 — 

Four  years 

Five  years. 

Totals 

Largest  amount  written  on  any  one  risk 


Risks 

$83,998  00 

9.318.463  00 

$9,402,461  00 


Premiums 

$928  69 
114.889  99 

$115,818  68 

$200,000  00 


Not  risks  written 

Not  premiums  received. 

Not  kisses  luiid 

Not  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1923. 


$4,102,982  00 
39.192  23 
14.340  04 
15.956  62 
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REP(^RT   OF    IXSURAXCE    COMMISSIONER. 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  I'ar  vahie 

Government S15,6o0  00  SI5.650  00 

Province  and  municipal 74.091  54  74.091  54 

Miscellaneous .__ _ _ 10,000  00  10.000  00 

Total  bonds..-- $99,741  54  S99,741  .54 

Stocks- 
Miscellaneous 2,000  00  2,000  00 

Total  bonds  and  stocks $101,741  54  §101,741  54 


Market  value 

$15,650  00 

74,091  54 

10,000  00 

$99,741  54 


$99,741  54 


KNICKERBOCKER  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1913.; 

Year  ending  December  31,  1923. 

O.  R.  .JEFFRESS,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up '. §400.000  00 

Ledger  assets  December  31  of  previous  year $1,290,733  05 

INCOME. 

Net  premiums  received -.  $486,242  72 

I  nterest ,  rents  and  dividends 59.007  60 

From  all  other  soiu-ces 77,599  50 

Total  income -  $622,849  82 

Total --- .«1,913,.582  87 

DISBURSEMENTS. 

Net  losses  paid $347,928  67 

Loss  adjustment  expenses 18,076  36 

-Agents'  compensation,  including  brokerage 187,167  21 

Salaries  and  fees 860  00 

Taxes,  licenses  and  fees ' 9.312  80 

All  other  disbursements - 100.303  58 

Total  disbursements $66.3,648  62 

Balance -       $1,249,9.34  25 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance 1 1,249,934  25 

Non-Ledger  Assets. 

Interest  and  rents -.. 7.982  85 

Other  non-ledger  assets --- 114..508  82 

Gross  assets .- $1,372,425  92 

Deduct  assets  not  admitted. 192  63 

Admitted  assets... - - $1,372,233  29 

LIABILITIES. 

Net  unpaid  claims _ - SI 22,891  67 

E.stimated  expenses  of  investigation  and  adjustment  of  losses -  4,442  63 

Unearned  premiums ..  .. .        367,819  30 

.\ll  other  liabilities _.- 25,576  56 

Total  liabilities,  except  capital. - $520,730  16 

Capital  paid  up _ $400,000  00 

Surplus  over  all  liabilities 451,.503  13 

Surplus  to  policyholders 851,503  13 

Total..- $1,372,233  29 


FIRE   AND   FIKE    AND    MAKINE. 
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RISKS  AND  PREMIUMS. 

On  all  business  effoctivL'  afliT  Jaimarv  1,  1921 —  Firn  risks  Prfniiiims 

In  force  December  31,  1922 $184,093,878  00  $1,770,289  60 

Written  during  year _ 240,396,559  00  2,22(i,616  52 

Excess  of  original  prenxiums  over  reinsurance. 205,243  85 

Totals _ -__  $424,490,437  00  $4,208,149  97 

Expirations  and  cancellations 205,474,872  00  2,160,006  59 

In  force  at  end  of  year... _.  $219,015,.565  00  $2,048,143  38 

Deduct  amount  reinsured 135,619,.539  00  1,333,857  33 

In  force  December  31,  1923 $83,396,026  00  $714,286  05 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $23,771,670  00  S208,.504  64 

More  than  one  and  not  over  five  years 59,590,737  00  505,402  13 

Over  five  years 33,619  00  379  28 

Totals $83,396,026  00  $714,286  05 

Risks  and  premiums  eiTective  prior  to  January  1,  1921 —  Risks  Premiums 

In  forccDcceml)er  31,  1922. $51,605,591  00  $58.5,084  70 

Written  during  year . 4,232,486  00  23,1.39  02 

E.'Lcess  of  original  premiums  over  reinsurance 19,662  12 

Totals $5.5,838,077  00  $627,885  84 

Expired  and  terminated '_ 47,084,882  00  509,662  36 

In  force  at  end  of  year .,...  $8,753,195  00  $118,223  48 

Deduct  amount  reinsured 7,800,096  00  86,718  87 

In  force  December  31,  1923 $953,099  00  $31,504  61 

Recai)itulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

Five  years _.  $944,5.57  00  $30,925  44 

Over  five  years 8,542  00  579  17 

Totals _• $953,099  00  $31,504  61 

Largest  amount  written  on  any  one  risk_. $80,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $1,010,575  00 

Net  premiums  received _ 1 1 ,562  1 0 

Net  losses  paid 21,987  85 

Net  losses  incurred 20,870  29 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds^                                                                                                     Book  value  Par  value  Market  value 

Government .$99,000  00  $100,000  00  $98,000  00 

Pro\ince  and  municipal 1,000  00  1,000  00  950  00 

Railroad 228,973  12  397,500  00  236,820  00 

Miscellaneous . 39,266  25  40,000  00  39,400  00 

Total  bonds $368,239  37  .$538,500  00  $375,170  00 

Stocks — 

Railroad $65,762  50  $70,000  00  $65,800  00 

Bank  ar-d  trust  company 127,115  00  73,000  00  134,750  00 

Miscellaneous 492.205  39  175,000  00  545,614  00 

Totalstocks ^ $68.5,082  89  .$318,000  00  $746.164  00 

Total  bonds  and  stocks $1,0.53,322  26  $8.56,.500  00  $1,121,3.34  00 


THE  LASALLE  FIRE  INSURANCE  COMPANY. 
New  Orleans,  Louisiana. 

(Incorporated  1920.     License  issued  in  Califurnia  1922.) 

Year  ending  December  31,  1923. 

LABIIY,  HARRIS  &  WATSON,  INC.,  Los  Angeles,  attorneys  for  service. 

CAPITAL. 

Capita!  paid  up $594,690  00 

Ledger  assets  December  31  of  pre\'ious  year .$8.54,190  45 

Increase  of  paid-up  capital  during  year 26,100  00 

Surplus  paid  in  by  stockholders . 28,490  35 

Subscriptions  to  capital  stock  fully  paid  not  included  in  capital. , 39,426  00 


$948,206  80 
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KEl'OK'J'    OK    INSURANCE    COMMISSIONEK. 


INCOME. 


Net  prciiiiimis  received 

interest,  rents  and  dividends. 
From  all  other  sources 


Total  income- 
Total- _. 


DISBURSEMENTS. 


Net  losses  paid ^ 

Loss  adjustment  expenses. . . 

Agents'  compensation,  including  brokerage- 
Field  supervisory  expenses 

Salaries  and  fees 

Rents. 


Taxes,  licenses  and  fees- 
All  other  disbursements. 


Tiital  dislnirscments- 
BahiMCc 


LEDGER  ASSETS. 


Interest  and  rents 

Market  value  bonds  and  stocks  over  book  value. 


Non-Ledger  Assets. 


Oross  assets 

Deduct  assets  not  admitted. 


Admitted  assets 

LIABILITIES. 
Net  unpaid  claims - 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums . . 

Dividends  declared  and  unpaid  to  stockholders 

All  other  liabilities 


Total  liabilities,  except  capital. 
Capital ;  - 

Surplus  over  all  liabilities 


$202, (ill  i)7 

49,251  78 

9,149  76 


$261,013  51 
«1,209,220  31 


$76,945  09 
1,828  54 

56.,584  21 
5,292  13 

20,628  44 
3,060  00 
4,975  16 

16,460  52 

$185,774  09 


$1,023,446  22 


Ledger  assets  as  per  balance - $1,023,446  22 


Surplus  to  policyholders . 
Total 


19,642  05 
33,223  94 


$1,076,312  21 
3,720  59 


$1,072,591  62 


$18,878  80 
284  35 

148,299  74 
29,7.34  52 
53,321  80 


$.594,690  00 
227,382  41 


$2,-)0,519  21 


822,072  41 
Sl,072,,591  62 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—  Fire  risks 

In  force  December  31,  1922 .... $12,6.7,502  00 

Written  during  year • 27,200,742  00 

Totals $39,878,244  00 

Expirations  and  cancellations 1 2,665  941  00 

In  force  at  end  of  year —  $27,212,303  00 

Deduct  amount  reinsured 9,730,073  00 

In  force  December  31.  1923   $17,482,230  00 

Kecapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —  Risks 

One  year  or  less $8,398,277  00 

More  than  one  and  not  over  five  years 9,083,953  00 

Totals - - $17,482  2.30  00 

Risks 
$970,2,56  00 
953,056  00 


Uisk.s  and  premiums  effective  prior  to  January  1,  1921 — 

I  n  force  December  3 1 ,  1 922 

I'jXpired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured - 


In  force  December  31,  1923 

Recapitulation  of  riski  and  premiums  effective  prior  to  .laiuiary  1,  1921    - 
Five  year.s 

Largest  amount  written  on  any  diii'  risk   _    

BUSINESS  IN  CALIFORNIA  DURING  1923. 


Net  risks  written 

Net  premiunis  received. 

Net  losses  paid 

Net  losses  incurred 


$17,200  00 
10,483  00 


$6,717  00 


Ri*s 

.$6,717  00 


Premiums 
.$200,396  13 
387,053  99 

$587,450  12 
196,327  36 


.$391,122  70 
142,125  41 

$248,997  35 

Premiums 
$121,956  09 
127,041  20 

$248  997  35 

Premiums 
$15,667  .52 
15,120  78 

$546  74 
248  24 

$298  50 

Premiums 
$298  .50 

$15,000  00 


$4,611,234  00 
67,287  88 
33,745  11 
34,361  97 


FIRE   AND    FIRE    AND    MARINE.  183 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Blinds —                                                                                                            Biiok  value  Par  value  Market  value 

Government                      .« 158.837  50  SI 58.850  00  $1.5(5.380  50 

Province  and  municipal -- 531,02149            568.200  00  565,29100 

Miscellaneous                       99,570  00             100.000  00  100.600  00 


Total  bonds.-- 1789,428  99  $827.050  00  5822,27150 

Stocks- 
Bank  and  trust  company -- 32,903  57  12,.300  00.  33,285  00 

Total  bonds  and  stocks ?822,3.32  56  S839.350  00  $855,556  50 


UNITED  STATES  BRANCH 

LAW  UNION  AND  ROCK  INSURANCE  COMPANY,  LTD. 

London,  England. 

(Incorporated  1806.) 

Year  ending  December  31,  1923. 

GEOUGE  U.  .SMITH,  San  Francisco,  attorney  for  .•^orvice. 

CAPITAL. 

IM-osit  capital '- '- $358,000  00 

Ledger  assets  December  31  of  prexnous  year - >f2.010.<21  37 

INCOME. 

Xct  premiums  received - $909,3 1 3  60 

Interest,  rents  and  di\idends 75,622  22 

From  all  other  sources - 4,910  00 

Total  income $989,845  82 

Total ---- $3,000,567  19 

DISBURSEMENTS. 

Xct  liKvses  paid ---- $377.8.59  53 

Loss  adjustment  expenses 1 5.360  85 

,\Kent5'  compeiLsation.  including  brokerage 197.682  14 

Field  super\Tsory  expenses —  30.319  36 

Salaries  and  fees 68,491  20 

Rents 8,912  07 

Taxes,  licenses  and  fees. 36,634  06 

All  other  disbursements 76,017  19 

Total  disbursements ---  $811,276  40 

Balance $2  189,290  79 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,189,290  79 

Non-Ledger  Assets. 

Interest  and  rents ^Ino^  ?7 

Other  non-ledger  assets --- ---  3,086  17 

Gross  assets - -  $2,209,768  76 

Deduct  assets  not  admitted 1 67,358  17 

Admitted  assets -. -- - $2,042,410  59 

LIABILITIES. 

Net  unpaid  claims - $93,374  11 

Estimated  expenses  of  investigation  and  adjustment  of  losses 7,106  70 

Unearned  premiums —  908.663  90 

All  other  habilities 52,500  00 

Total  liabiUties,  except  capital - $1,061,644  71 

Surplus  to  pohcyholders 980.765  88 

Total .  — .- - --  $2,042,410  59 
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HKIHJKT    OF    INSUKANCK    COMMI8.SlO^■KK. 


RISKS  AND  PREMIUMS. 

Oil  all  iHisiiiess  t^ffoctivc  uftur  January  1,  1921—  V'lrv  risks  I'rcniiuins 

InforccDc-rcn.berSl,  1922 ?211,043,50r,  00  S1,77:5.90K  00 

Written  during  year 253.781,203  00  2,057,3o7  25 

Totals                                                           --- -  8464,824.708  00  $3,831,265  91 

Expiratioi'i^  and  cancellations 147.459.121  00  1.224  707  60 

In  force  at  end  of  year..- - — $317.365587  00  S2,60G,.558  31 

Deduct  amount  reinsured —  - ---  127.894  357  00  1.067.222  01 

In  force  December  31,  1923..- $189,471,230  00  $1,.539,336  30 

Recanitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—  Risks  Premiums 

One  year  or  less - 845.665,428  00  $379,600  60 

More  tiian  one  and  not  over  five  years ---  126,166,989  00  1.042.318  86 

Over  five  .vcars. --  123,400  00  1,311  14 

Advance  premiums 23,195  00  33  24 

Totals - - - $172,779,012  00  $1,423,263  84 

llisks  and  premiums  effective  prior  to  January  1,  1921—  Risks  Premiums 

In  force  December  31,  1922 l... ----- - 800,789,391  00  $560,328  66 

Written  during  year 2-^.500  0»  364  66 

Totals                                                        -       $60,812,891  00  $.560,693  32 

Expired  and  terminated' .- 49,045,658  00  427,178  78 

In  force  at  end  of  year •- $11,767,233  00  $133,514  54 

Deduct  amount  reinsured 3.987..549  00  48,481  63 

In  force  December  31,  1923... -.  $7,779,684  00  $8,5,032  91 

Recaoitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921—  Risks  Premiums 

Foirvears                                                                   --- $346,368  00  $1,193  47 

Fivevears'" '                                  7,367,616  00  83,029  92 

Over  five  ye'ars::::::::::::::::::::: 65,700  00  80952 

Totals ..- $7,779,684  00  $85,032  91 

Largest  amount  written  on  any  one  risk --- $566,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1323. 

Net  risks  written '^^'^-,!!•v5^  J!,'} 

Net  premiums  received -- ''"■ii5*'X 

Net  losses  paid IVsllll 

Net  losses  incurred -- ^-,8^-.  OJ 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

•RonHs Book  lalue  Par  value  Market  value 

Government                                                                       $294,058  44  $296,000  00  $303,990  00 

Province  and"  munieipalV;:::: .- 581,090  00  555,000  00  528,300  00 

r' il 'nd                                                                               470.449  14  510.000  00  457,360  00 

Miscenaneous."---------]---..] 48,700  00  45,500  00  44,700  00 

Total  bonds $1,394,297  58  $1,406,500  00  $1,334,350  00 

Stocks 

Kailroad. 298,203  75  268,500  00  202,165  00 

Total  bonds  and  stocks --- $1,692,50133  $1,675,000  00  $1,536,515  00 


THE  LIBERTY  FIRE  INSURANCE  COMPANY. 
Saint  Louis,  Missouri. 

(Incorporated  1919.     License  issued  in  California  1919.) 

Year  ending  December  31,  1923. 

11.   M.   DINSMORE  &  COMPANY,  San  Franei.sco,  !ittoriie.ys  for  service. 

CAPITAL. 

Capital  paid  up -- $209,000  00  _     _ 

Ledger  assets  December  31  of  previous  year -. -.        $1,000,256  /8 

INCOME. 

Net  premiums  received S695 

I ntertst,  rents  and  dividends . - --  37, 

From  all  other  sources — 137, 

Total  income - - 8870, 

Total — - ...-.-.-. , S1.871 


,557  58 
,499  06 
922  72 


,236  14 
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DISBURSEMENTS. 

Net  losses  puid $343,808  15 

Loss  adiastinent  expenses 1 5,291  46 

AKents'  compensation,  including  broWage- __- 207.868  51 

Field  supervisory  expenses  _ _ 26  465  39 

Salaries  and  fees 69.468  65 

Rents _._ __ _ .        5.696  20 

.  Taxes,  licenses  and  feos_ _ _. 18.694  92 

Paid  stockholders  for  interest  or  dividends _ 16.000  00 

All  other  disbursements 134,950  77 

Total  disbursements $838,244  05 

Balance $1,032,992  09 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1 ,032,992  09 

Non-Ledger  Assets. 

Inl crest  and  rents .. _ ___ 20,270  66 

01  her  non-ledger  assets 1 12, 167  85 

Gross  assets $1,065,430  60 

Deduct  assets  not  admitted 53,91 1  62 

Admitted  ass. ti - _ $1,011,518  98 

LIABILITIES. 

Net  unpaid  claims $75..54 1  24 

ICstimatcd  expenses  of  investigation  and  adjustment  of  losses 2.651  85 

Unearned  premiums. _ _ 540,1 76  41 

All  other  liabilities 149,543  61 

Total  liabilities,  except  capital $767,913  1 1 

Capital $200,000  00 

Surplus  over  all  liabilities - 43,605  87 

Surplus  to  policyholders.  _ 243.605  87 

Total $1,011,518  98 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  .January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $88,274,334  00  $1,030,799  66 

Written  during  year 112,760,593  00  1,119,647  07 

Excess  of  original  premiums  over  reinsurance 7,000  27 

Totals _.    $201,034,927  00  $2,157,447  00 

Expirations  and  cancellations 86.655,557  00  968,366  31 

In  force  at  end  of  year $114,379,370  00  $1,189,080  69 

Deduct  amount  reinsured.. 38,159,504  00  425.266  99 

In  force  December  31,  1923 $76,219,866  00  $763,813  70 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921^                              Risks  Premiums 

One  year  or  less $2,337..551  00  $240,650  03 

More  than  one  and  not  more  than  five  years.  _ 52.816.123  00  522,845  22 

Advance  premiums 28,192  00  318  45 

Totals $76,219,866  00  $763,813  70 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 115,046,269  00  $163,322  13 

Written  during  year 384,132  00  1,610  14 

Totals... __ $15,430,401  00  $166,238  52 

Expired  and  terminated 12,070,051  00  136,686  97 

In  force  at  end  of  year $3,360,350  00  $29,551  55 

Deduct  amount  reinsured- 1,247.567  00  16.167  55 

In  force  December  31,  1923 $1,112,783  00  $13,384  00 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921—                                Risks  Premiums 

Fouryears $15,000  00  $118  18 

Fiveyears _ 1,097,783  00  13,265  82 

Totals $1,112,783  00  $13,384  00 

Lar;:ost  amount  written  on  any  one  risk.. _  $75,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  premiums  received __ $49,379  75 

Net  losses  paid. _ 10i971  02 

Net  losses  incurred^. ^, 10997  97 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  vahie  Market  va'uc 

Government       1143,743  71  $153.800  00  $151.277  00 

Pro\-ince  and  municipal 3-3.080  40  33.000  00  .34.a35  00 

Railrrad                     199.061  75  369.000  00  1W..3.50  00 

Miscellaneous     - 110.255  50  116,000  00  107.095  00 


Totalbonds -i-^.HlSe  $671,800  00  (456,757  00 

Stocka— 

Railrpad        - - §.SS.287  83  $185.000  00  $85.150  00 

MiscellaneCTB.. - --  M.679  94  86.510  00  59.522  00 


Totalstocks - $152,%7  H  $271.510  00  $144.672  00 


Total  bonds  and  stocks $639.109  13  $943.310  00  $60i;429  00 


UNITED  STATES  BRANCH 

LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE 

COMPANY,  LTD. 

Liverpool,  England. 

(Inconxratetl  1836.     License  issued  in  California  1848.) 

Year  ending  December  .31,  1923. 

C.  E.  .-VLL.^X,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $19,968,982  75 

INCOME. 

Net  premiums  received _ $13,682,981  31 

Depoeit  premiums  on  perpetual  risks 2,9<(  34 

Interest,  rents  and  dividends . S57.628  36 

From  all  other  sfturccs 467.0O4  32 


Totelincome $15,010.59133 


Total -               - $34,979,574  08 

DISBURSEMENTS. 

Net  losses  paid $7.004  118  30 

Loss  adjiBtment  expenses 287,776  05 

.^gents'  compensation,  including  brokoage -  2,633,939  31 

Field  3upervi3«rv  expenses. 493.T93  86 

Salaries  and  fees 1,009,337  32 

Rents 99.802  65 

Taxes,  licenses  and  fees.. 372,957  54 

Deposit  premiums  returned  oo  perpetual  risks 6.255  30 

Real  estate  expenses 102.521  51 

.\11  other  dbbursements 1.888.507  87 


Total  disbursements... $13,899,009  71 


Balance $21,080,-564  37 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance .  $21,080.564  37 

Non-Ledger  Assets. 

Interest  and  rent"... 160.619  06 

Other  non-4edger  assets 430.544  37 


Grees  assets. $21671.727  80 

Deduct  assets  not  admitted 968.008  25 


.\dmJtted  assets. $20,703,719  55 

LIABILITIES. 

Net  unpa'd  claims $1,813,271  62 

Estimated  expenses  of  investigaUoD  and  adjostment  of  losses -  41,581  57 

Unearned  premitmiE 11,990.330  99 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies. . .                               —  155.838  98 

.\!1  other  liabilities _ 597,753  74 


Total  liabilities,  except  capital $14..j98.776  90 

Surplus  to  policyholders 6.104.M2  65 


Total. $20,703,719  55 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  Jaouarv  1.  1921 —  Fire  risks 

In  force  December  .31,  1922 ' S2.695.810.5S8  00 

Written  during  year _._  3,680,225.434  00 

Escras  of  original  premimns  over  reinsurance. 

Totals $6,376,036.0-22  00 

Expirations  and  cancellations __ 2.724.598.086  00 


In  force  at  end  of  j-ear $3  65 1 ,437.936  00 

Deduct  amount  reinsured 1.345.099.093  00 


Premiums 

$24,080,944  19 

25.916.089  59 

123.860  63 

S50.120.8P4  41 

18.639.180  6S 

S31.481.713  73 

10.440.901  17 


In  force  December  31.  1923 $2,306,338,843  00      $21,040,812  56 


Recapitulation  of  fire  risks  and  premioms  effective  after  January  1,  1921 —  Risks 

One  year  or  less $605,338,017  00 

More  than  one  and  not  over  five  years 1.355.981.452  00 

0%er  five  .vears 3.2.35.139  00 

Ad\-ance  premiums 5,759,289  00 


Premiums 

S5.982.a39  94 

12  829.413  12 

31.5.59  .39 

51.810  77 

$18,894,823  22 
IW.Ml  03 

Grand  totals $1,976,414,159  CO      $19,0.58.864  25 


Totals -_-_._ $1,970,313,897  00 

Perpetual  risks 6.100.262  00 


Risk«  and  premiums  effective  prior  to  January  1.  1921 — 

In  force  December  31.  1922 

Written  during  year 

Excess  of  original  premiums  over  reinsurance 


Totab 

Expired  and  terminated. 


In  force  at  end  of  year. . 
Deduct  amount  reinsured. 


Risks 
$927,108,509  00 
2.619,.533  00 


$929,728,042  00 
746,385.3.50  00 


$183,342,692  00 
46.910.668  00 


I*remiums 
SS.803.986  02 
17,632  26 
14,975  89 

$8,836,594  17 
6.692.820  .54 

$2,143,773  63 
553.257  57 


In  force  December  31.  1923. 


$136.4.32.024  00        $1,590,516  06 


Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921- 

Four  years 

Five  years 

Over  five  years. 


Totals 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1923. 


Risks 

$3,484,028  00 

125,740,515  00 

7,207,481  00 

$136,432,024  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid . 

Net  losses  incurred 


Bonds — 

Government 

Province  and  municipal. 

Railrcad 

Miscellaneous 


BONOS  AND  STOCKS  OWNED  BY  COMPANY. 

Book  value  Par  value 

$7,220.256  22  $7.718050  00 

1.672.740  26  1.627.000  00 

2.190,083  10  2.198.000  00 

752,703  60  820.000  00 


Premiimis 
$27,064  46 
1.. 502.289  42 
61.162  18 

$1,590,516  06 

$4,100,000  00 


$76,127,349  00 

$939,542  97 

$.587  723  47 

644.138  12 


Market  value 

$7,389,823  .50 

1.523.940  00 

2.118.090  00 

803.000  00 


Total  bonds $11,835,783  18 

stocks — • 

Railroad.. $941,665  95 

Miscellaneous 902,145  33 


$12,363,050  00      $11,834,853  50 


$750,000  00 
748.400  00 


$402,600  00 
749,625  00 


Total  stocks 

Total  bonds  and  stocks. 


$1,M3,811  28        Sl.498.400  00        $1,152,225  00 


$13,679,-594  46      $13,861,450  00      $12,987,078  50 


UNITED  STATES  BRANCH 
THE  LONDON  AND  LANCASHIRE  INSURANCE  COMPANY,  LTD. 

London,  England. 

(Incorporated  1861.     License  issued  in  California  1879.) 

Year  ending  December  31,  1923. 

GEORGE  O.  SMITH.  San  Francisco,  attorney  for  service. 

CAPITAL. 

United  States  deposit  capital $510,000  00 

Ledger  assets  December  31  of  previous  year .., $7,914,404  41 
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INCOME. 

Net  premiums  recTivcd        .  S3,04H,(KiO  .")1 

Interest,  rents  and    i vidends - - 347,727  1 4 

I'Vom  all  other  sources 277,503  58 

Total  income --- -- $4,268,267  20 

Total - - $12,182,671  67 

DISBURSEMENTS. 

Net  losses  paid.-. - --- $1,640,498  24 

Loss  adjustment  expenses 60.291  53 

Agents'  compensation,  including  brokerage 550.905  29 

Field  supervisory  expenses. 171 ,056  3 1 

Salaries  and  fees 348,047  32 

Rents.. - 44,188  75 

Taxes,  licenses  and  fees. 173,775  25 

Heal  estate  expenses 25.145  88 

All  other  disbursements 740,075  19 

Total  disbursements $3,709,583  70 

Balance $8,413,087  91 

LEDGER  ASSETS. 

Li;df;er  assets  as  per  balance —  $8,413,Ut>7  91 

Non-Ledger  Assets. 

Interest  and  rents — 95,002  77 

Other  noM-ledj^er  a.ssets 7,229  1 2 

Gross  assets $8,515,919  80 

Deduct  assets  net  admitted B5.0.D9  93 

Admitted  assets $8,420,859  87 

LIABILITIES. 

Net  unpaid  claims - 8294.620  03 

Kstimated  expenses  of  investigation  and  adjustment  of  losses i4,155  00 

Unearned  premiums..' 3.805.695  90 

All  other  liabilities 298.500  00 

Total  liabilities,  except  capital. $4,412,970  93 

Surplus  to  policyholders -.. 4.007,888  94 

Total - - $8  420,859  87 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31.  1922 $898,496,294  00  S7..572.571  61 

Written  during  year _ 905,885,393  00  7,42J,440  37 

Totals -- —  -  $1,804,381,687  00  $14,994,011  98 

Expirations  and  canceUations 543,235,220  00  4.7)0.785  OS 

In  force  at  end  of  vear __ $1,261,146,467  00  $10,283,226  90 

Deduct  amount  reinsured-- 453.698.636  00  3.718,61C  09 

In  force  December  31,  1923 - $807,447,831  00  S6..564,616  81 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              Risks  Premiums 

One  year  or  less --    $15,5,243.788  00  $1,322,774  41 

More  than  one  and  not  over  five  years 549.193,305  00  4,413,765  91 

Overfiveyears 337,773  00  2,723  12 

Advance  premiums 121,350  00  1.291  53 

Totals - $705,296,216  00  $5,740,554  97 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 $324,974.638  00  $2,954,304  30 

Written  during  year 285,813  00  1,395  41 

Totals- $325,260,451  00  $2,955,699  71 

Expired  and  terminated-- 250,977,816  00  2,155,262  59 

In  force  at  end  of  year --..      $74,282.635  00  $800.4.37  12 

Deduct  amount  reinsured 25.233.087  00  257.836  49 

In  force  December  31,  1923- - -.-      $49,049,548  00  $542,600  63 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921—                               Risks  Premiums 

Fouryears .$3,360.07100  $20.966  85 

Fiveycars 45.117,580  00  511,870.59 

Overfiveyears 571,897  00  .'{,7.57  19 

Totjils - $49,049,548  00  .$.542,600  63 

Largest  amount  written  on  any  one  risk..,.^.— $350,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written - --  $30,930,396  01) 

Net  premiums  received --  439.768  27 

Net  losses  paid 182.995  39 

Net  losses  incurred. _... ---  190.814  39 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government §1,918.116  25        §1,946.000  00  §1,976.890  00 

Pro\-incc  and  municipal 579.597  90            564,000  00  558,380  00 

Railroad 3,374,385  35          3,429,100  00  3,285.69100 

Miscellaneous 92,625  00            100,000  00  94,750  00 

Total  bonds _ $5,964,724  50        $6,039,100  00  $5,915.71100 

Stocks — 

Railroad      $5,322  01             818,750  00  $11,962  50 

Miscellaneous __ .---              14.100  00              16.100  00  16.100  00 

Totalstocks _ $19.422  01            $34.850  00  $28,062  50 

Total  bonds  and  stocks $5,984.146  51        $6,073,950  00  $5,943,773  50 


UNITED  STATES  BRANCH 

LONDON  AND  PROVINCIAL  MARINE  AND  GENERAL 

INSURANCE  COMPANY,  LTD. 

London,  England. 


(Incorporated  1860.     License  issued  in  California  1920.) 

Year  ending  December  31,  1923. 
CHAS.  J.  OKELL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up -.-, $200,000  00 

Ledger  assets  December  31  of  previous  year S701.932  31 

INCOME. 

Net  premium.'  received $304.-347  50 

Interest,  rents  and  dividends 35.928  87 

From  all  other  sources _-.- 75,000  00 

Total  income $415,276  37 

Total -.  $1,117,208  68 

DISBURSEMENTS. 

Net  losses  paid S157.269  05 

Loss  adjustment  expenses —  4.812  64 

Agents'  comix;nsation.  including  brokerage -  72, 127  47 

Field  super\isory  expenses 9.560  94 

Salaries  and  fees - -  27.292  44 

Rents.- - 2.544  46 

Taxes,  licenses  and  fees __ --  14.456  24 

All  other  disbursements _. - 56.607  36 

Total  disbursements __ ___ §344,670  60 

Balance - -  $772,538  08 

LEDGER  ASSETS. 

Ledger  .issets  as  per  balance $772,538  OS 

Non-Ledger  Assets. 

Interest  and  rents - 5,959  18 

Other  non-ledger  assets --- -- 150,793  14 

Gross  assets _ $929,290  40 

Deduct  assets  not  admitted. 399  07 

.\dmitted  assets $928,891  33 
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LIABILITIES. 

Nft  unpaid  claims       .       -     -    ^.^ - - - $35,174  3.'5 

Kstimated  cxpcnsos  of  investigation  and  adjustment  of  losses 500  00 

Unearr.ed  premiums 227,042  00 

All  other  liabilities -- - 4,000  00 

Total  liabilities,  except  capital $267,310  3!) 

Capital. - $200,000  00 

Surplus  over  all  liabilities __ - -  461,574'  94 

Surplus  to  policyholders _ --. 661,574  94 

Total $928,891  33 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922.. $55,914,038  00  $556,823  24 

Written  during  year 100,126,587  00  947,209  24 

Totals $156,040,625  00  $1,504,032  48 

Expirations  and  cancellations 67,389,836  00  657,569  48 

In  force  at  end  of  year $88,650,789  00  $846,463  00 

Deduct  amount  reinsured 48,401,285  00  471,758  38 

In  force  December  31.  1923 $40,249,504  00  $374,704  62 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less S18,830,252  00  $170,778  36 

More  than  one  and  not  over  five  years 21,416,502  00  203,848  09 

Overfiveyears 2,750  00  78  17 

Totals-... $40,249,504  00  $374,704  62 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 $1,678,221  00  $14,583  26 

Expired  and  terminated 1,549.562  00  12,948  83 

In  force  at  end  of  year $128,659  00  .?1,634  43 

Deduct  amount  reinsured- 110,626  00  1,303  15 

In  force  December  31,  1923 $18,033  00  8301  28 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fourvears $8,817  00  $134  64 

Fiveyears 9,216  00  166  64 

Totals ..'...-. $18,033  00  $301  28 

Largest  amount  written  on  any  one  risk .'?50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written .$3,505,302  00 

Net  premiums  received. 40,202  05 

Net  losses  paid 20,314  41 

Net  losses  incurred. 20,764  91 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  vaUie 

(iovernmont $600,498  65           $801,402  00  $751,019  74 


UNITED  STATES  BRANCH 
LONDON  AND  SCOTTISH  ASSURANCE  CORPORATION,  LTD. 

London,  England. 

(Incorporated  1862.      License  issued  in  California  1920.) 

Year  ending  December  31,  1923. 

BENJ.  GOODWIN,  San  Francisco,  attorney  for  servieo. 

CAPITAL. 

Deposit. $400,000  00 

Ledger  assets  December  31  of  previous  year . .        $1,0S7, 143  60 

INCOME. 

Net  premiums  received $952,666  40 

Interest,  rents  and  dividends 73,517  72 

Fr(;mall  other  sources. 2.39,290  07 

Total  income $1,265,474  19 

Total _ $2,9.52,617  79 
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DISBURSEMENTS. 

Net  losses  (aid _ W20.432  73 

Loes  adjistment  expenses 8,112  84 

Aeents'  compensation,  inchiduig  brokerage -.__  — 214,409  81 

Field  supervTsorj-  expenses 28,670  14 

Sabries  and  fees 69,997  74 

Rents  12.816  43 

Taxes,  licenses  and  fees... _ -.  34.230  38 

.\ll  other  disbursements 195.376  56 

Total  disbursements $984.0*6  63 

Balance $1,968,571  16 

LEDGER  ASSETS. 

Lcdf!er  assets  as  per  balance $1,968,571  IC 

Non-Ledger  Assets. 

Interest  and  rents 2.3.801  16 

Other  non-ledger  assets 33.528  22 

Gross  assets $2,025,900  .54 

Deduct  assets  net  admitted 12,292  7S 

.Admitted  assets $2,013,607  76 

LIABILITIES. 

Net  unpaid  claims $250,383  59 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 1,860  00 

Unearned  premiums        _       _       612.2J4  07 

.A.U  other  liabilities 61,606  91 

Total  liabilities,  except  capital $926,084  57 

Statutorj- deposit $400,000  00 

Surplus  over  all  liabilities 687.523  19 

Surphjs  to  policyholders 1.087,523  19 

Total $2,013,607  76 

RISKS  AND  PREMIUMS. 

On  aD  business  effective  after  Januarv  1.  192) —                                                                      Fire  risks  Premiums 

In  force  December  31.  1922 ! SllS.735.210  00  SI. 124.543  67 

Written  during  year 406.066.448  00  1.782.525  72 

Totals  .  .       .     ..                $.524.801.6.58  00  $2,907,069  .39 

Jjpirations  and  canceUations .360.5S8.795  00  1.332.044  79 

In  force  at  end  of  year $164,212,863  00  $1.-575.024  60 

Deduct  amount  reinsured 57,588,279  00  5.59.494  8:? 

In  force  December  31,  1923 $106.624..584  00  $1.01.5.529  77 

Recapitulation  of  fire  risks  and  premioms  effective  after  Januarv  1.  1921 —                              Risks  ftemiums 

One  year  or  less $28,121,771  00  $257.965  9.5 

More  than  one  and  not  over  five  years 61.-501.201  00  594.159  57 

Over  five  years 4.000  00  415  40 

Totals . $89,626,972  00  $852,540  92 

Risks  and  premiums  effective  prior  to  January  1.  1921 — •                                                            Risks  Premiums 

In  force  December  31.  1922 ..      $26,939,55100  $246.575  98 

Expired  and  terminated . 17.528.267  00  152.182  42 

In  force  at  end  cf  year $9,411,284  00  $94,393  .56 

Deduct  amount  reinsured 4,398,706  00  "  41.042  88 

Inforce  December  31,  1923 $5,012,578  00  $53,350  68 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                                Risks  Premrums 

Fouryears .          $87.968  00  $626  22 

Fiveyears 4.834,110  00  52.1.50  77 

0\er  five  years 90.500  00  573  69 

Totals $5,012,578  00  $.53.-350  68 

Largest  amount  written  on  any  one  risk $250,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $14,888,959  00 

Net  premiums  received 84.850  75 

Net  losses  paid. 32.673  -54 

Net  losses  incurred 48,474  .So 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Bulk  valin-  Par  value  Market  value 

Government SOoWol  22  §087,000  00  §979,850  GO 

Province  and  municipal 78,41.i  48  79.000  00  77.130  00 

Railroad 508,833  25  594.000  00  512,980  00 

Miscellaneous _ 79,050  00  97,000  00  84,340  00 

Totalbonds Sl,622,749  95  §1,757,000  00  $1,654,300  00 

Stocks 

Miscellaneous .._ 425  00  300  00  425  00 

Total  bonds  and  stocks 81,623,174  95  §1,757,300  00  §1,654,725  00 


UNITED  STATES  BRANCH 
LONDON  ASSURANCE  CORPORATION. 

London,  England. 

(Incorporated  1720.) 

Year  ending  December  31,  1923. 

JOHN  M.  MENDELL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year §7,782,233  65 

INCOME. 

Net  premiums  received §4,648,296  65 

Interest,  rents  and  dividends 300,760  91 

From  all  other  sources 490.909  86 

Totalincome §5,439,967  42 

DISBURSEMENTS. 

Net  losses  paid §1,913,432  73 

Loss  adjustment  expenses _ _ 89.465  !>S 

Agents'  compensation,  including  brokerage 870,554  39 

Field  supervisory  expenses 213,031  78 

Salaries  and  fees 380.305  58 

Rents 40,667  69 

Taxes,  licenses  and  fees  .__ _. 133.319  85 

All  other  disbursements 1,160,659  09 

Total  disbursements §4.801,436  69 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance §8.420,704  38 

Non-Ledger  Assets. 

Interest  and  rents 64,462  46 

Gross  as.sets... , $8,485,226  84 

Deduct  assets  not  admitted.. 110,277  03 

Admitted  assets : $8,374,949  81 

LIABILITIES. 

Net  unpaid  claims §1.110,049  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 54,426  00 

Unearned  premiums 3,763,264  67 

All  other  liabilities 262.476  70 

Total  liabilities,  except  capital §5,190816  37 

Surplus  to  policyholders 3,184,133  44 

Total _ §8,374,949  81 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written.  _. §83.016.157  00 

Net  premiums  received 953.437  90 

Net  losses  paid ."..'. V. ".".".". . .'. .".". . .."....."."...... ..... .......  266.035  65 

Net  losses  incurred 269,912  30 

STOCKS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  Value 

Railroad _ §150.603  45          §128,400  00  §114.450  00 
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THE  LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1895.      Liconse  issued  in  California  1912.) 

Year  ending  December  31,  1923. 
W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  assets  Docomber  31  of  prcvimis  year .'52.001,047  72 

INCOME. 

Net  premiums  received «1,0G4,404  .30 

Interest,  rents  and  dividends.. 111,702  52 

From  all  other  sources 54,575  76 

Total  income .,. $1,230,682  67 

Total - 13,322,630  39 

DISBURSEMENTS. 

Net  losses  paid .?480,047  OS 

Loss  adjustment  expenses 3,925  92 

Agents'  compensation,  including  brokerage - 72, .568  60 

Field  supervisory  expenses  _ 680  66 

Salaries  and  fees 73,309  38 

Rents -  -  20,887  51 

Taxes,  licenses  and  fees 19,710  70 

Real  estate  expenses 1 6,855  28 

Dividends  to  policyholders 434.810  01 

All  other  disbursements 57,415  58 

Total  disbursements  _    ...  $1,171,11132 

nalancc... $2,151,519  07 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance ?2, 151, 519  07 

Non-Ledger  Assets. 

Interest  and  rents 27,345  13 

Other  non-ledger  assets 84,518  27 

Gross  assets $2,263,382  47 

Deduct  assets  not  admitted 151,240  46 

Admitted  assets .$2,112,142  01 

LIABILITIES. 

Net  unpaid  claims $28,655  90 

Estimated  expenses  of  investigation  and  adjustment  of  losses 243  07 

Unearned  premiums 513,639  49 

All  other  liabilities . 17,862  75 

Total  liabilities,  except  capital $560,401  21 

Suri)lus  as  regards  policyholders 1,55 1 ,740  80 

Total $2,112,142  01 

RISKS  AND  PREMIUMS.  * 

On  all  business  effective  after  .January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $49,091,984  00  .$929,928  83 

Written  during  year 64,221,230  00  1,181,035  49 

Totals      ■ $113,313,214  00  $2,110.964  29 

Expirations  and  cancellations 56,824,335  00  1,083,625  81 

In  force  at  end  of  year $56,488,879  00  $1.027  338  48 

Deduct  amount  reinsured 4,750  00  59  50 

In  force  December  31,  1923. $56,484,129  00  $1,027,278  98 

Recapitulation  of  lire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $56,484,129  00  $1,027,278  98 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $1,-558,828  64 

Net  premiums  received _ 22,423  29 

Net  losses  raid 11,817  32 

Net  losses  incurred , 1 1 ,856  68 

13—32111 
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BONDS  OWNED  BY  COMPANY. 

Bonds—  Bork  value 

Government S_1!12,570  80 

Province  and  municipal 371,526  18 

Railroad --  412,724  59 

Miscellaneous - - 875,940  78 

Total  bonds -  $1,852,771  35 


Par  \aiui' 
S195,000  00 
37t),733  33 
425,020  00 
941,000  00 


larkct  value 
$193,650  00 
371,986  00 
342,086  00 
878,370  00 


$1,937,753  33        $1,786,092  00 


THE  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY. 
Mansfield,  Ohio. 

Year  ending  December  31,  1923. 
W.  F.   SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  .assets  December  31  of  previous  year $1,946,623  .'>S 

INCOME. 

Net.  premiums  received — S 1 ,074,780  40 

1  nterest,  rents  and  dividends 86,239  48 

From  all  other  sources 517  71 

Total  income - $1,761,537  .59 

Total ^ $3,708,101   17 

DISBURSEMENTS. 

Net  losses  paid $894,986  88 

Loss  adjustment  expenses - 15,957  01 

Agents'  compensation,  including  brokerage 188,298  32 

Field  supervisory  expenses —  51,1 35  24 

Salaries  and  fees 1 16,963  05 

Rents 9,584  07 

Taxes,  licenses  and  fees -- 44,652  20 

Real  estate  expenses 6,294  10 

Dividends  to  policyholders - -- .- --  421,695  24 

All  other  disbursements 120,670  61 

Total  disbursements - $1,870,236  72 

Balance $1,837,924  45 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance - $1,837,924  45 

Non-Ledger  Assets. 

Interest  and  rents... 15,015  OS 

Gross  assets - $1,852,939  53 

Deduct  assets  not  admitted 6, 125  87 

Admitted  assets - --  $1,846,813  66 

LIABILITIES. 

Net  unpaid  claims . -  $97,448  00 

Fstimated  expenses  of  investigation  and  adjustment  of  losses.. 1,695  08 

Unearned  premiums. 1,018,447  72 

All  other  liabihties 32,162  39 

Total  liabilities,  except  capital... - ---- $1,149,753  19 

Surplus  as  regards  policyholders 697,060  47 

Total -  $1,846,813  66 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 $144,850,048  00  $1,850,662  12 

Written  during  year... ----      174,938,001  00  2,348,818  17 

F/Xcess  of  original  premiums  over  reinsurance 3,365  54 

Totals .-. $319,788,049  00  $4,202,845  83 

Expirations  and  cancellations .- - -      152,648,304  00  2,186,361  19 

In  force  at  end  of  year $167,139,745  00  $2,016,484  64 

Deduct  amount  reinsured 11,233,163  00  75,679  ,30 

In  force  December  31,  1923 $1,W.906,.582  00  $1,940,X05  34 
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Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less S!»7,284,71<J  00  $1,:528,410  10 

More  than  one  and  not  over  five  years 42,828,086  00  470,417  95 

Over  five  years 10,350  00  229  20 

Totals _ $140,123,155  00  SI, 799,057  25 

Risks  and  premiums  eflfeetivc  prior  to  January  1,  1921^                                                           Risks  Premiums 

In  force  December  31.  1922 820,437,777  00  .S221,198  28 

Written  during  year ._. 30,.5.33  00  354  14 

Excess  of  original  premiums  over  reinsurance 53  67 

Totals $20,468,310  00  $221,606  09 

Expired  and  terminated 17,657,752  00  186,960  .58 

In  force  at  end  of  year _. $2,810,558  00  $34,645  51 

Deduct  amount  reinsured 3,000  00  54  00 

In  force  December  31,  1923 $2,807,558  00  .$34,.591  51 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                                Risks  Premiums? 

Fouryears $.53,057  00  $687  23 

Fiveyears _ 2,749.501  00  .33,860  .39 

Ovcrfiveyears _" .5,000  00  43  89 

Totals :._ $2,807,.5.58  00  $.34.,591  51 

Largest  amount  written  on  any  one  risk,  _ ,.  $00,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $2,990,.56S  00 

Net  iiremiums  received 42,035  1 0 

Net  los.ses  paid 36,189  45 

Net  losses  incurred _.  36,222  45 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

(iovernment $425,533  60          $431,800  00  .'5431,012  00 

I'rovince  and  municipal 368,062  46            369,500  00-  366,865  00 

Miscellaneous _ ,36,281  00              36,.500  00  36.7.50  00 

Total  bonds $829,877  06          .$837,800  00  $834.627  00 

Stocks — 

Railroad ?47.625  00            $27,000  00  $38,500  00 

Bank  and  trust  company 80,575  00              34,500  00  89,000  00 

Miscellaneous 48,687  50              50,000  00  41,900  00 

Total  stocks $176,887  50          $111,500  00  $169,400  00 

Total  bonds  and  stocks 51,006,764  50           $949,300  00  $1,004.027  00 


UNITED  STATES  BRANCH 
THE  MARINE  INSURANCE  COMPANY,  LTD. 

London,  England. 

(Incorporated  1836.) 

Year  ending  December  31,  1923. 

G.  L.  RATHBONE,  San  Francisco,  attorney  for  service. 


CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  as.sets  December  31  of  pre\-ious  year $3,407,890  35 

INCOME. 

Net  premiums  received $2,210,897  58 

Interest,  rents  and  dividends 149, 109  65 

From  all  other  sources __- _ 588,549  39 

Total  income _. $2,948,556  62 

Tnt.il - $0,3.56,440  97 


196 


REPORT   OF    INSURANCE    COMMISSIONER. 


DISBURSEMENTS. 


Net  losses  paid- — 

Loss  adjustment  expenses .' 

.Xconis'  eompciisation,  including  brckerage. 

Kield  supervisory  exjicnsas 

Salaries  and  fees 

Taxes,  licen.scs  and  fees 

All  other  disbursements 


Total  disbursements- 
Balance 


8568,924  Gl 

43.128  20 

085.494  51 

1.168  04 

1,288  63 

104,377  29 

877,187  41 


Ledger  assets  as  per  balance. 


LEDGER  ASSETS. 


S4,074,87S  22 


Interest  and  rents. 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets - 


Non-Ledger  Assets. 


28,833  10 


S4,103,711  32 
61,662  28 


?4,O42,049  04 


LIABILITIES. 

Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adiustment  of  losses 

I'nearned  premiums 

All  other  liabilities. 


Total  liabilities,  except  capital. 
Capital 

iSur[)!us  over  all  liabilities. 


$200,000  00 
1,528,276  67 


Surplus  to  policyholder.s 
Total 


51,0.54,114  00 

79,342  00 

831,.351  37 

348,965  00 

$2,313,772  37 


1,728,270  07 
?4,042,049  04 


BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written.. - .5148.4.38,298  00 

Net  premiums  received 56.831  00 

Net  losses  paid 73,376  55 

Net  losses  incurred 22  136  00 


Governm.nnt 

Province  and  municipal. 
Railroad 


Totals. 


BONDS  OWNED  BY  COMPANY. 

Book  value 

§2,586,737  66 

374,829  69 

324,651  23 


Par  value 
52.632,000  00 
382,000  00 
328,000  00 


Market  value 

82,.597  760  00 

306,650  00 

279,370  00 


§3,286,218  58        $3,342,000  00       $3,243,780  00 


UNITED  STATES  BRANCH 
THE  MARITIME  INSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(Incorporated  1864.     License  issued  in  California  1864.) 

Year  ending  December  31,  1923. 

MATHEWS  &  LIVINGSTON,  San  Franci.sco,  attorneys  for  .service. 


CAPITAL. 

Capital  paid  up .5200.000  00 

Ledger  asset.s  December  31  of  prcvicius  year 

INCOME. 

Net  premiums  received 

Interest,  rents  and  dividends 

From  all  other  sources 

Total  income 

Total 


?667,475  02 


$191,521  82 
26,520  24 
22,939  10 
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DISBURSEMENTS. 

Net  losses  paid '^''^'toq  9« 

Loss  adjustment  expenses --  '^^  '"^ 

Agents'  compensation,  including  brokerage 2oM\)  2b 

Salaries  and  fees - 2?0  00 

Pents - II  00 

Taxes,  licenses  and  fees _ iT'le?  qn 

All  other  disbursements --- --- --- 87,461  39 

Total  disbursements - S170,770  41 

Balance --  §737,686  37 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance - S/37,6S6  37 

Non-Ledger  Assets. 

Interest  and  rents --  5,503  47 

Otlicr  non-ledger  assets. ^ 3,426  56 

Gross  assets - 5746,616  40 

Deduct  assets  not  admitted 2, 145  25 

Admitted  assets --- ---- $744,471  15 

LIABILITIES. 

Net  unpaid  claims *'Jl'f09  OJJ 

Estimated  expenses  of  investigation  and  adjustment  of  losses _    3So  00 

Unearned  premiums --  ''^'Si 

All  other  liabilities •- --- 19-773  00 

Total  liabilities,  except  capital 5170,578  42 

Capital ---  $200,000  00 

Surplus  over  all  liabilities.. 373,892  73 

Surplus  to  policyholders. --- 57.3,892  73 

Total S744.471  15 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921-                                                                     Mamie  risks  Premiums 

In  force  December  31,  1922 S8,244,020  00  S88,954  S2 

Written  during  year -        66,288,884  00  326,091  .83 

Totals                                                                               -          ---•  $74,532.904  00  $415,046  65 

Expirations  and  cancellations 65,781,894  00  326,129  65 

In  force  at  end  of  vear $8,751,010  00  $88,917  00 

Deduct  amount  reinsured 148,914  00  2,310  42 

In  force  December  31,  1923 $8,602.096  00  $86,606  58 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government                                                   S325,9tO  94           §330,000  00  $325,150  00 

Province  and  municipal .--. 240,937  50            250,000  00  245,000  00 

Railroad --              20,625  00              25,000  00  20,750  00 

Totals $587,473  44          $605,000  00  .?590,900  00 


MARQUETTE  NATIONAL  FIRE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1921.     License  issued  in  California  1922.) 

Year  ending  December  31,  1923. 

CL-ARENCE  DE  VEUVE,  San  Francisco,  attorney  for  service. 

CAPITAL, 

Capital  paid  up '-  $600,000  00 

Ledger  assets  December  31  of  previous  year. $1,818,594  76 

Increase  of  paid-up  capital  during  year 125,000  00 

Surplus  paid  in  by  stockholders 281,600  00 

$2,225,194  76 
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INCOME. 

Nft  premiums  received .._ .-. - _ $970,989  30 

Interest,  rents  and  dividends 63,852  01 

From  all  other  .sources _ _._  3,281  79 

Totalincome $1,038,123  10 

Total _:__  $.3,263,317  86 

DISBURSEMENTS. 

Net  losses  paid $530,475  62 

Loss  adjustment  expenses. _ 18,435  49 

.\gcnts'  compensation,  including  brokerage ._.  324,281  43 

Field  supervisory  expenses _ _ . .  33,149  56 

Salaries  and  fees 79.028  83 

Rents __ 9,843  32 

Taxes,  licenses  and  fees ___ _.  29.299  03 

Real  estate  expenses __.  1.657  90 

Paid  stockholders  for  interest  or  dividends 19.000  00 

All  other  disbursements 128.857  00 

Tctal  disbursements $1,174,028  18 

Balance . $2,089,289  68 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,089,289  68 

Non-Ledger  Assets. 

Interest  and  rents 33,687  38 

Other  non-ledger  assets 34,115  31 

Gross  assets ..._ _.  $2,157,092  37 

Deduct  assets  not  admitted- 2.59.335  13 

Admitted  assets $1,897,757  24 

LIABILITIES. 

Net  unpaid  claims $62,465  48 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1.1,50  00 

I'nearned  premiums. 812. 940  91 

All  other  liabilities 123.000  00 

Total  liabilities,  except  capital- $999,556  39 

Capital $600,000  00 

Surplus  over  all  liabilities 298,200  85 

Surplus  to  policyholders.. 898,200  85 

Total $1,897,757  24 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1.  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 $164,956,460  00  81.585.464  70 

Written  during  year-- --      187,762,668  00  1.884,771  40 

Totals .S.3.52,719.128  00  $3,470,236  10 

E.xpirations  and  cancellations 114..34.3,190  00  1,217.649  81 

In  force  at  end  of  year $238,375,938  00  S2.252.586  29 

Deduct  amount  reinsured 86.578,822  00  929.885  21 

InforceDeeember  31,  1923 $151,797,116  00  $1,322,701  08 

Recapitulation  of  fire  risks  and  premiums  effective  after  .January  1,  1921 —                             Risks  Premiums 

One  year  or  less $44,524,292  00  $314,798  23 

More  than  one  and  not  over  five  years 96,742,326  00  955,616  01 

Totals... $141,266,618  00  $1,270,414  24 

Risks  and  premituns  effective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 $66,980,758  00  $667,180  95 

Expired  and  terminated. 48.430.703  00  431,415  49 


In  force  at  end  of  year.. $18,550,055  00  $235,765  46 

Deduct  amount  reinsured 4,267,438  00  65,184  74 

In  force  December  31,  1923 -_  $14,282,617  00  $170,580  72 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

Fouryears $17,000  00  $443  27 

Fiveyears 14.265.617  00  170.137  45 

Totals _... $14,282,617  00  $170,580  72 

Largest  amount  written  on  any  one  risk $25,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

N'ct  risks  written-- -- 57,052.229  TO 

Net  premiums  received — - -  9<,649  o9 

Net  losses  paid. -- -- - -  5.798  66 

Net  losses  incurred 6,802  90 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government                                             S91.769  91             $92,725  TO  $91,167  TO 

Province  and  municipal 206.568  24            202,465  10  204,13110 

Railroad                                                 13,378  75              18,500  00  11.130  00 

Miscellaneous 184,123  32             197.000  00  188.129  94 

Totalbonds $495.840  22          »510,690  10  $494.558  04 

'  '^ilroad                                                        $36,105  00            $50,0TO  00  $27,500  00 

Bankand  trust  company..- 42,650  00              25.500  00  41,960  00 

Miscellaneous ---- 424,350  00            209,9TO  00  447.700  00 

Totalstocks - $503,105  00          $285,400  00  $517,160  00 

Total  bonds  and  stocks .-.. $998,945  22          $796,090  10  $1,011,718  04 


MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

Uucorporated  1910.; 

Year  ending  December  31,  1923. 

GEORGE  H.  TYSOX,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capilal  (aid  up - -.  $500,000  00 

Ledger  assets  December  31  of  pre\ious  year - $1,3.58.578  25 

INCOME. 

Net  premiums  received $3TO,865  68 

Interest,  rents  and  dividends -- -- 65,672  28 

From  all  other  sources 4,365  73 

Total  income $370,903  69 

Total $1,729,481  94 

DISBURSEMENTS. 

Net  losses  paid $166,024  20 

Loss  adjustment  expenses.-.. 6,029  21 

.-Vecnts'  compensation,  including  brokerage 83,278  32 

^^alaries  and  fees 5,070  00 

Taxes,  licenses  and  fees 8,456  84 

Paid  stockholders  for  interest  or  dividends 50,000  TO 

.\11  other  disbursements 6,601  68 

Total  disbursements -.  $325,460  25 

Balance 51,404,021  69 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance SI. 404,021  69 

Non-Ledger  Assets. 

Interest  and  rents 10,634  TO 

Other  non-ledger  assets —  48, 159  56 

Gross  assets $1,462,815  25 

LIABILITIES. 

Net  unpaid  claims     i $161,804  36 

Estimated  expenses  of  investigation  and  adjustment  of  losses 10,TO0  00 

Unearned  premiums 183,096  32 

.\11  other  liabilities 52,015  15 

Total  liabilities,  except  capital 5407,515  83 

Capital $.500,000  00 

Surplus  over  all  liabilities - 555,299  42 

.Surplus  to  policyholders     1,055,299  42 

Total - $1,462,815  25 
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REl'OKT    OF    INSURANCE    COMMISSIONEH. 


RISKS  AND  PREMIUMS. 

On  all  basiiicss  effective  after  January  1,  1921 — •  Fire  risks  Premiums 

In  force  December  31,  1922- $175,917,656  00  $1,649,920  09 

Written  during  year... _ 217.945.627  00  2,029,249  88 

Totals $393,863,283  00  $3,679,169  97 

Expirations  and  cancellations 142,949,749  00  1,437,152  51 

In  force  at  end  of  year .__ $2,50,913,534  00  $2,242,017  40 

Deduct  amount  reinsured 201,612,382  00  1,918.363  77 

In  force  December  31,  1923  .-- - 849,301,152  00  $323,653  69 

Recapitulation  of  fire  risks  and  premiums  effective  after  Jamiarv  1,  1921^  Risks  Premiums 

One  year  or  less $34,227,033  00  $223,421  65 

More  than  one  and  net  over  five  years....... 11761,903  00  90,884  45 

.\dvanee  prciriums 393,606  00  3,196  13 

Totals $46,383,142  00  S317.502  23 

Risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31.  1922  S3.5.962..545  00  $365,090  81 

Expired  and  terminated.. 27,502,319  00  259,507  88 

In  force  at  end  rf  year $8,460,226  00  $105,582  93 

Deduct  amount  reinsured 8,460,226  00  105,582  93 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written. $1,680,4:59  00 

Net  premiums  received 19,517  78 

Net  losses  paid 3.152  97 

Net  losses  incurred _  3,253  97 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                           Book  value  Par  value  Market  value 

Government         .?361,.531  71  .S3S5.I00  00  $377.998  00 

Province  and  municipal 286,930  40  294,000  00  279.190  00 

Railroad _ 206,852  75  225,000  00  199.400  00 

Miscellaneous 114,881  90  113,000  00  112,890  00 

Totallmnds ,           $970.1(16  76  $1,017.100  00  $969.478  00 

Stocks — 

Railroad $33,449  99  $26,200  00  $26,278  00 

Bank  and  trust  company 79.24125  49,500  00  143.500  00 

Miscellaneous-. 265,329  67  213,575  00  250,379  00 

Totalstocks .._. ._ $378,020  91  $289,275  00  $420.157  00 

Total  bunds  and  stccks . $1,348,217  67  $1,306,375  00  $1,389,635  00 


MECHANICS  AND  TRADERS  INSURANCE  COMPANY. 
New  Orleans,  Louisiana. 

(lm-uriHir:!ti'(l  ISti'.K      l.irciisc  i.<:.^u(<l  in  California  I'JD^i.) 

Year  einling  Deecnibcr  31,  1023. 
\V.  O.  AVAYMAX,  San  Francisco,  attorney  for  sorvice. 


CAPITAL. 

Capital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year _ $2,850,242  14 

INCOME. 

Net  premiums  received SI ,353.878  59 

Interest,  rents  and  dividends 118,7.56  05 

From  all  other  sources.. _ .           488  48 

Total  income.. $1,473,123  12 

Total... $4,323,365  26 
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Net  losses  paid _ 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage- 
Field  supervisory  expenses 

Salaries  and  fees 

Rents 


DISBURSEMENTS. 


Taxes,  liceises  and  fees 

Real  estate  repairs,  expenses  and  taxes- 
All  other  disbursements 


Total  disbursements- 
Balance 


$662,956  87 

32,056  22 

284,331  66 

95,906  77 

56.673  30 

9,161  83 

52,622  13 

1,813  99 

90,713  14 


$1,286,235  91 
S3,037,129  35 


Ledger  a,ssets  as  per  balanec_ 


I  nt«rcst  and  rents 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premium.s 

.\I1  other  liabilitios 


Total  liabilities,  except  capital. 

Capital 

Surplus  over  all  liabilities 


$300,000  00 
1,303,986  80 


Surplus  to  policyholders. 
Total 


*3,037,129  35 


33,797  11 
15,972  39 


$3,086,898  85 
42,291  38 


$3,044,607  47 


8131,301  05 

5,300  00 

1,274,019  62 

30.000  00 

$1,440,620  67 


1,603,9X6  80 


$3,044,607  47 


RISKS  AND  PREMIUMS. 
On  all  business  effective  after  .lanuarv  1,  1921 — 

In  force  December  3 1 ,  1 922 

Written  during  year 


Totals 

Expirations  and  cancellations  _ 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Eire  risks 
$350,704,241  00 
406,612,800  00 

$757,317,041  00 
248,764,686  00 


$508,552,355  00 
247,472,712  00 


ProMiiums 

$3,022,482  14 

3,496,617  99 

$6,519,100  13 
2,333,452  73 

$4,185,647  40 
1,922,515  80 


In  force  December  31,  1923 $261,079,643  00        $2,263,131  60 


Recapitulation  cf  fire  risks  and  premiums  effective  after  .lanuary  1,  1921  — 

One  year  orless 

More  than  one  and  not  over  five  years 

Over  five  years . 

Advance  premiums _ 


Risks 

$65,456,955  00 

160,346,226  00 

64,045  00 

421,723  00 


Premiums 

$604,114  83 

1,420,169  91 

895  46 

1,340  76 


Totals _ $226,288,948  00        82,026,520  96 


Risks  and  premiums  effective  prior  to  January  1,  1921- 

Iii  force  December  31,  1922 

Expired  and  terminated 


In  force  at  end  of  year 

Deduct  amount  reinsured 

In  force  December  31,  1923- __ $9,079,154  00 


Risks 
8103,324,785  00 
87,032,595  00 

816,292,190  00 
7,213,036  00 


Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 — 

Four  years 

Five  years __ 

( )ver  five  years 

Totals 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1923. 


Risks 

$493,255  00 

8,444,249  00 

141,650  00 

$9,079,154  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Premiums 
$875,597  06 
688,942  91 

$186,654  15 
76,913  87 

$109,740  28 

Premiums 
$3,048  11 
104,121  91 
2,570  26 

$109,740  28 

$25,000  00 


812,318,341  00 
129,982  52 
38,481  67 
42,722  87 
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KLPOKT    OF    INSURANCE    COMMISSIONEK. 


BONDS  AND  STOCKS  OWNED  BV  COMPANY. 

Bonds —  Buck  valui' 

Government - So I'J, 708  32 

Province  and  municipal 1.039.947  05 

Railroad - --.-  268.B38  20 

Miscellaneous --_ 192.925  00 

Totalbonds-- .-. --- -  $2,021.218  57        $2,066,000  00        $1,993,965  00 

Stocks — 

Bank  and  trust  company $87,904  70 

Miscellaneous 106,837  50 

Total  stocks ■_ $194,742  20 

Total  bonds  and  stocks $2,215,960  77 


Par  value 
$550,000  00 
992.000  00 
332.000  00 
192,000  00 


$33,190  00 
105,000  00 


$138,190  00 


Market  value 

$538,500  00 

986,885  00 

286.280  00 

182.300  CO 


$81,891  00 
108,650  00 


$190,541  00 


$2,204,190  00   $2,184,506  00 


MECHANICS'  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1S54.     License  issued  in  California  l'J20.) 

Year  ending  December  31,  1923. 

HENLEY   &  SCOTT,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Ca)>ital  paid  up - $600,000  00 

Ledger  assets  December  31  of  pre^^ous  year $3,395,791  04 

INCOME. 

Net  premiums  received $1,507,332  40 

Deposit  premiums  on  perpetual  risks 14,263  60 

Interest .  rents  and  dividends _. 150,561  89 

From  all  other  sources 1 2,736  99 

Total  income _. $1,674,894  94 

Total $5,070,685  98 

DISBURSEMENTS. 

Net  losses  paid $646,478  03 

Likss  adjustment  expenses 20.088  97 

.■Vgents'  compensation,  including  brokerage 379,789  12 

Field  supervisory  expenses 46,636  00 

Salaries  and  fees .-. 104,490  25 

Rents 10,664  05 

Taxes,  licenses  and  fees 49,325  64 

Deposit  premiums  returned  on  perpetual  risks 24,490  08 

Real  estate  expenses 8,372  83 

Paid  stockholders  for  interest  or  di%ndends 60,000  00 

.\ll  other  disbursements 63,093  56 

Total  disbursements $1,413,428  53 

Balance $3,657,257  45 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $3,657,257  45 

Non-Ledger  Assets. 

Interest  and  rents -.. 37.130  93 

Other  non-ledger  assets 26,501  32 

Gross  assets $3,720,889  70 

Deduct  assets  not  admitted - 47,070  71 

.\dmit ted  assets. .___ $3,673,818  99 

LIABILITIES. 

Net  unpaid  claims S171.776  58 

Estimated  expenses  of  investigation  and  adjustment  of  losses 5.000  00 

Unearned  prcmiimis .__ _ _ _ 1. 689.889  05 

Reclaimable  bv  insured  on  perpetual  fire  insurance  policies. 294.779  46 

All  other  liabilities 47,000  00 

Total  liabilities,  except  capital $2,208,445  09 

Capital , $600,000  00 

Surplus  over  all  liabilities 865.373  90 

Surplus  to  policyholders ._ _ 1,465.373  90 

Total $3,673,818  99 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks  Premiums 

In  force  December  31,  1922 S2.i.5,696,617  00  S2,458,793  98 

Written  during  year^ 301,084,156  00  2,736,162  42 

Totals -- ?556,780,773  00  S5.194,956  40 

Expirations  and  cancellations 169,669,559  00  1,618,192  10 

In  force  at  end  of  year $387,111,214  00  S3, 576,764  30 

Deduct  amount  reinsured 91,626,424  00  994,490  55 

In  force  December  31,  1923 ..-.  ?295,484,790  00  $2,582,273  75 

Recapitulation  of  tire  risks  and  premiunxs  effective  after  January  1,  1921 —  Risks  Premiums 

One  .vear  or  less $77,899,678  00  $711,124  05 

More  than  one  and  not  over  five  years 177,200,518  00  1,584,651  46 

Over  five  years 23.882.802  00  217,291  78 

.-Advance  premiums 23.5.871  00  1.156  50 

Totals $279,218,869  00  $2,514,223  79 

Perpetual  risks 13,691,616  00  326,422  04 

Grand  totals $292,910,485  00  $2,840,645  83 

Risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1922. $106,174,7.34  00  .Sl.005,439  30 

Written  during  year.... 3,532,234  00  2,890  08 

Totals -.-..  $109,706,968  00  $1,008,329  38 

Expired  and  terminated 61,027,246  00  546,511  04 

In  force  at  end  of  year . $48,679,722  00  $461,818  34 

Deduct  amount  reinsured. 5,211,456  00  79,000  45 

In  force  December  31,  1923 $43,468,266  00  $382,817  89 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

Fourvears $179,890  00  $1,181  17 

Fiveyears 22,050.080  00  198,700  02 

Ovcrfivcycars 21,229.296  00  182,936  70 

Totals $43,468,266  00  $382,817  8!) 

Largest  amount  written  on  any  one  risk $494,500  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written.. $7.80!) '.123  (M) 

Net  premiums  received 90,577  .56 

Net  losses  paid . 28,903  51 

Net  losses  incurred _ 30,488  22 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                               Book  value  Par  value  Market  value 

Government ■. $757,081  13  $820,000  00  $809,492.50 

Province  and  municipal ___             216,917  50  213,000  00  213,814  00 

Railroad-... 1,376,642  94  1,501,000  00  1,318,201  25 

Miscellaneous 324.810  00  327,000  00  321,778  75 

Total  bonds -. . $2,675,451  57  $2,861,000  00  $2,663,286  50 

Stocks — 

Railroad .$220,293  76  .?  1.50  000  00  $203,425  00 

Miscellaneous . 174,264  37  154,375  00  173,079  75 

Totalstocks $394,558  13  $304,375  00  $376,504  75 

Total  bonds  and  stocks.. _ $3,070,009  70  $3,165,375  00  $3,039,79125 


THE  MERCANTILE  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  New  York. 

(Incorporated  1897.     License  issued  in  California  191G.) 

Year  ending  December  31,  1923. 

A.  T.  B.\ILEY,  San  Francisco,  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$1,000,000  00 


$4,457,418  83 
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REPORT    OF    INSURANCE   COMMISSIONER. 


INCOME. 

Net  premiums  received -.  S2.572,130  91 

From  all  other  sources 179,872  83 

Total  income $2,762,861  15 

Total $7,220,279  98 

DISBURSEMENTS. 

Net  losses  paid $1,263,460  01 

Loss  adjustment  expenses 91.288  7.i 

Agents'  compensation,  including  brokerage 578.062  34 

Field  superxisory  expenses 72,075  34 

Salaries  and  fees 161.995  68 

Rents : 19,849  76 

Taxe5,  licenses  and  fees 70,715  04 

Paid  stockholders  for  interest  or  dividends 100,000  00 

All  other  disbursements 148,916  96 

Total  disbursements $2,506,363  88 

Balance $4,713,916  10 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4,713,916  10 

Non-Ledger  Assets. 

Interest  and  rents 45,232  50 

Gross  assets $4,759,148  60 

Deduct  assets  not  admitted i 46,499  59 

.\dmitted  assets $4,712,649  01 

LIABILITIES. 

Net  unpaid  claims $247,880  .50 

Estimated  expenses  of  investigation  and  adjustment  of  losses . 16.033  86 

I'nearned  premiums 2, 166. 113  21 

All  other  liabilities. 81,920  43 

Total  liabilities,  except  capita! $2,511,948  00 

Capital $1,000,000  00 

Surplus  over  all  liabilities 1,200,701  01 

Surplus  to  policyholders 2,200,701  01 

Total $4,712,649  01 

RISKS  AND  PREMIUMS. 

On  all  basiness  effective  after  January  1,  1921 —                                                                    Fire  risks  Premium!! 

In  force  December  31,  1922 8341.852,498  00  $2,900,351  8;) 

^Vritten  during  year 403,064.993  00  3,127.0.53  14 

Totals $744,917,491  00  $6,027,405  03 

Expirations  and  cancellations _ _.      271,719,379  00  2,211,495  06 

In  force  at  end  of  year $473,198,112  00  $3,815,909  97 

Deduct  amount  reinsured 77,404,839  00  759,702  93 

In  force  December  31,  1923_ $395,793,273  00  $3,056,207  04 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1.  1921 — •                              Risks  Premiums 

One  year  or  less $90,091,043  00  $907,631  24 

More  than  one  and  not  over  five  years 305,207,002  00  2,143.095  8-i 

Overfiveyears .                                                          .                   392,230  00  4,634  31 

Advance  premiums 102,968  00  845  63 

Totals $395,793,273  00  $3,056,207  04 

Risks  and  premiums  effective  prior  to  Januarv  1,  1921 —                                                          Risks  Premiuriis 

In  force  December  31.  1922 ,^^..-i..    S144.1.52.140  00  $979,362  60 

Expired  and  terminated ._ ::..      120.354.783  00  731.484  39 

In  force  at  end  of  year $23,797,357  00  $247,878  21 

Deduct  amount  reinsured. 2,267,502  00  21,584  69 

In  force  December  31,  1923.. $21,529,855  00  $226,293  52 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921—                               Risks  Premiums 

Fouryears $293,948  00  $812  71 

Fiveyears 20,897,6.55  00  221,602  70 

Overfiveyears.. 338,252  00  3.878  11 

Totals $21,529,855  00  $226,293  52 

Largest  amount  written  on  any  one  risk $200,000  00 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds  -  Hn„k  value 

Governiiiciit .«-l,:!14,l!»9  70 

Province  and  municipal _.  595,770  75 

Railroad 1,G17,I21  00 

Miscellaneoiis 40,781  (14 

Totalbonds ..,.„ :..! $3,567,87309        $3,935,24200        53,596,04100 

Stocks — 

Railroad . $289,564  33 

Miscellaneous 600  00 

Total  stocks $290,164  33 

Total  bonds  and  stocks $3,858,037  42 


I'ar  valvio 

$1,330,000  00 

(i30.000  00 

1,|.1'.'.5.242  00 

50,000  00 


$285,000  00 
500  00 


$285,500  00 


Market  value 

$1,321,650  00 

627,860  00 

1,610,031  00 

36,500  00 


$247,000  00 
600  00 


$247,600  00 


$4,220,742  00   $3,843,641  00 


MERCHANTS  FIRE  ASSURANCE  CORPORATION. 
New  York,  New  York. 

(Incorporated  1910.     License  issued  in  California  1910.) 

Year  ending  December  31,  1923. 

ALFRF.D  A.   MOSER,  San  Francisco,  attorney  for  servico. 

CAPITAL. 
Capital  paid  up -..        $1,000,000  00 

Ledger  assets  December  31  of  previous  year $5,030,503  95 

I  iicrease  of  paid-up  capital  during  year 300,000  00 

$5,336,503  95 
INCOME. 

Net  premiums  received _ $3,682,319  97 

Interest,  rents  and  di\-idends 296,935  01 

From  all  other  sources. _ 250.194  40 

Total  income ----  $4,229,449  38 

Total - $9,565,953  33 

DISBURSEMENTS. 

Net  losses  paid $2,023,169  09 

Loss  adjustment  expenses - - 4 1 ,804  52 

Agents'  compensation,  including  brokerage. 884,232  05 

Field  supervisory  expenses .. —  18,726  65 

Salaries  and  fees .- ---  207,490  18 

Rents -  10,633  64 

Taxes,  licenses  and  fees 74,533  92 

Paid  stockholders  for  interest  or  dividends 436,750  00 

All  other  disbursements 89,878  54 

Total  disbursements $3,787,218  59 

Balance --  $5,778,734  74 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $5,778,734  74 

Non-Ledger  Assets. 

Interest  and  rents -  28,497  48 

Other  non-ledger  assets 457,588  30 

Gross  assets $6,264,820  52 

Deduct  assets  not  admitted 8,835  08 

Admitted  assets -  $6,255,985  44 

LIABILITIES. 

Net  unpaid  claims $533,854  30 

Unearned  premiums _- 2,887,330  29 

All  other  liabilities 200,182  11 

Total  liabilities,  except  capital. $3,621,366  70 

Capital $1,000,000  00 

Surplus  over  amiabilities 1,634,618  74 

Surplus  to  policyholders _  2,634,618  74 

Total - $6,25.5,985  44 
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RISKS  AND  PREMIUMS. 

On  all  t)\isincss  effective  after  January  1.  1921—  Fire  risks  IVcmiuras 

In  force  December  31.  1922. $467.002.7.51  00  $4.S10.898  15 

Written  (lurinK  year . - -  761,810.360  00  7,513.464  28 

Kxcess  (if  original  prcmiuias  over  reinsurance ---  129,087  97 

Totals               $1,258,813,111  00  $12,4.53.450  40 

Expirations  and  cancellations 583.287,736  00  6.152,423  18 

In  force  at  end  of  year $645.52.5,375  00  $6..301.027  22 

Deduct  amount  reinsured,. ---.  126,450,972  00  1,274,538  51 

In  force  December  31,  1923 $519,074,403  00  $5,026,488  71 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —  Risks  Premiums 

One  vear  or  less         $219,374,115  00  $2,083,942  86 

More  than  one  and  not  over  five  years 270.178,449  00  2.646,4.52  90 

Over  five  vears_. 109,794  00  1,973  22 

Advance  premivims 978.899  00  5,495  97 

Totals $490,641,257  00  $4,737,864  95 

Risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1922 $120,793,500  00  $1,199,050  60 

Written  during  year --  1,563,292  00  3,3.50  89 

Fvppss  of  original  premiums  over  reinsurance 15,448  25 

Totals  - ---- $122..356,792  00  $1,217,849  74 

Expired  and  terminated 96,805,683  00  942.570  63 

In  force  at  end  of  year _  $2.5.551.109  00  .      $275,279  11 

Deduct  amount  reinsured 4.994,945  00  55,877  43 

In  force  December  31.  1923 -. $20,556,164  00  $219,401  68 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921—  Risks  Premiums 

Fourvears..   • .Sl.21.5,191  00  $9,892  14 

Fiveyears       19,179,473  00  207,076  99 

Overfiveyears 161,500  00  2,432  55 

Totals $20,556,164  00  $219,401  68 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written. S33..573,623  00 

Xet  premiums  received 363.018  40 

Net  losses  paid 114,517  02 

Net  losses  incurred 154,518  88 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value  Par  value  Market  value 

Government .S.566,225  00  $.595,000  00  -5.587.000  00 

Province  and  municipal 24.937  00  25.000  00  25,000  00 

Railroad 296,80)00  410,000  00  284,200  00 

Miscellaneous 490,515  00  543,000  00  479,300  00 

Total  bonds $1,378,478  00  $1,573,000  00  $1,375,500  00 

Stocks 

Railroad $291,443  00  .$296,400  00  $308,020  00 

Bank  and  trust  company 1,088,240  00  493.800  00  1,351, .304  00 

Miscellaneous 1,936,900  00  1.7.56,150  00  2,113.720  00 

Totalstoeks , $3,314.583  00  $2,546,350  00  $3,77.3,044  00 

Total  bonds  and  stocks $4,693.06100  $4,119,3.50  00  .So,14S..544  00 


THE  MERCHANTS  FIRE  INSURANCE  COMPANY. 
Denver,  Colorado. 

(Ineorporated  1907.     License  issued  in  California  1910.) 

Year  ending  December  31,  1923. 

CLARENCE  DE  VEUVE,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $250,000  00 

Amount  of  leik'cr  :asets  December  31  of  previous  year _ $972,795  50 

Incri-a.^e  of  paid-up  capital  during  yc-tr _ 80,000  00 


$1,052,795  50 
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INCOME. 

Net  premiums  received , S518  772  77 

Interest,  rents  and  di^^dends .- 45,483  46 

From  all  other  sources 7,967  67 

Total  income $572,223  90 

Total $1,625,019  40 

DISBURSEMENTS. 

Net  losses  paid ..-  $293,090  30 

Loss  adjustment  expenses 6, 119  59 

Agents'  compensation,  including  brokerage 145.307  76 

Field  supervisor.v  expenses _ 1 4,053  90 

Salaries  and  fees 36.473  15 

Kents,   - 2,802  .50 

Taxes,  licenses  and  fees 14,.500  04 

Real  estate  expenses 429  98 

Paid  stockholders  for  interest  or  dividends __ _.  11,999  70 

All  other  disbursements 23,722  21 

Total  disbursements $548,499  13 

Balance $1,076,520  27 

LEDGER  ASSETS. 

Ledger  a.ssets  as  per  balance $1,076,520  27 

Non-Ledger  Assets. 

Interest  and  rents 1 7.279  25 

Other  non-lcdgcr  assets 9,335  38 

Gross  assets $1,103,135  24 

Deiluct  assets  not  admitted 10,666  33 

Admitted  a.s.sets... $1,092,468  91 

LIABILITIES. 

Net  unpaid  claims $60.4 17  45 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,077  27 

Unearned  premiums 497,696  86 

Dividends  declared  and  unpaid _. __   4  15 

.\11  other  liabilities 16,189  46 

Total  liabilities,  except  capital $575,385  19 

Capital $250,000  00 

Surplus  over  amiabilities 267.083  72 

Surplus  to  policyholders 517,083  72 

Total $1,092,468  91 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $78,109,-380  00  .$851,210  77 

Written  during  year 94,540,117  00  924,888  54 

Excess  of  original  premiums  over  reinsurance 7,518  87 

Totals .    $172,649,497  00  $1,783,618  18 

Expirations  and  cancellations 58,368,745  00  597,529  38 

In  force  at  end  of  year ..       $114,280,752  00  $1,186,088  80 

Deduct  amount  reinsured 24,002,928  00  270,040  86 

In  force  December  31,  1923 ^... $90,277,824  00  $916,047  94 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  vear  or  less . $28,239,11100  .?292,508  00 

More  than  one  and  not  over  five  years                                      .     58,739,962  00  612,907  27 

Overfiveyears 800  00  62  50 

.\dvance  premiums .__              28,106  00  330  25 

Totals $88,007,979  00  -5005,808  02 

Risks  and  premiums  effective  prior  to  January  1.  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 $22,414,924  00  $262,813  73 

Expired  and  terminated 19,625,314  00  216,081  59 

In  force  at  end  of  year -$2,789,610  00  $46,732  14 

Deduct  amount  reinsured 270,685  00  6,081  49 

In  force  December  31,  1923 _'..        -52,518,925  00  $40,650  65 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risivs  Premiums 

Fouryears...- . $21,606  00  $524  25 

Fiveyears... 2,497.319  00  40.126  40 

Totals $2,518,925  00  $40.6.50  05 

Largest  amount  written  on  any  one  risk.. $.50,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Not  risks  written $54,70S  59 

Ni-t  premiums  received -- - -.. -  .51,797  97 

Net  losses  paid 19.984  25 

Net  losses  incurred 22.071  47 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government S35,623  00            S36.3.50  00  S3.i.623  00 

Province  and  municipal : -. 6ie,747  00            591,800  00  616.747  00 

Miscellaneous .._ 28,234  00              28,.300  00  28,234  00 

Totals S680,604  00          S656,450  00  .SfiSO.604  (10 


MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Detroit,  Michigan. 

(Incorporated  1880.) 

Year  ending  December  31,  1923. 

C.\KL  HENRY,  San  Francisco,  attorne.v  for  sorvieo. 

CAPITAL. 

Capital  paid  up $40i)()llO  00 

J.,pdger  a.ssets  Uecemher  8 1  of  previous  year $2,245,357  00 

INCOME. 

Net  premiums  received $1,1 19,364  53 

Interest,  rents  and  dividends 107.307  57 

From  all  other  sources i. -u-t..^^ 10.252  00 

Total  income $1,236,924  10 

Total $3,482,281  10 

DISBURSEMENTS. 

Net  losses  paid S600.G17  29 

Loss  adjustment  expenses 15.899  44 

Agents'  compensation,  including  brokerage 272.763  94 

Field  supervisory  expenses 42.760  03 

Salaries  and  fees _-  54,520  37 

Rents 12.000  00 

Taxes,  licenses  and  fees 47.046  01 

Paid  stockholders  for  interest  or  dividends 40.000  00 

All  othsr  disbursements 96,620  59 

Total  disbursements .-  $1,182,227  67 

Balance $2,300,053  43 

LEDGER  ASSETS. 

Ledger  a.ssets  as  per  balance ?2, 300,053  43 

Non-Ledger  Assets. 

Interest  .ind  rents ■. ---  33,108  00 

Other  non-ledger  assets 30,590  00 

Gross  assets-- S2,363,751  43 

Deduct  assets  not  admitted ---  1,340  66 

Admitted  assets-- $2,362,410  77 

LIABILITIES. 

Net  unpaid  claims $121. 128  11 

Unearned  premiums 1.171.236  46 

Dividends  declared  and  unpaid 20.000  00 

All  other  liabilities 26.945  30 

Total  liabilities,  except  capital . $1,339,309  87 

Capital $400,000  00 

Surplas  overall  liabilities- 623,100  90 

Surplus  to  policyholders 1,023.100  90 

Total- --.  $2,362,410  77 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  I,  1921—  V\tv  risks  Premiums 

In  force  December  31,  1922 ..  «2S4,0fl4.()22  00  ?2,779,792  16 

Written  during  year 262,340,776  00  2,366,132  71 

Excess  of  original  premiums  over  reinsurance 12,560  27 

Totals $546.43.5,398  00  $.5,158485  14 

Expirations  and  cancellations. -.. 147.627,920  00  1.411,902  11 

In  force  at  end  of  year $398,807,478  00  ?3,746,583  03 

Deduct  amount  reinsured 179,008,.521  00  1,676,373  48 

In  force  December  31,  1923 $219,798,9,57  00  $2.070  209  55 

Recapitulation  of  fire  risks  and  premiums  effective  after  .January  1,  1921 —  Risks  Premiums 

One  year  or  less -.-_ $48,970,011  00  $.540,775  68 

More  than  one  and  not  over  five  years 155,609.847  00  1,462,694  00 

Totals $204,579,8,58  00  $2,003,469  68 

Risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1922 $100,837,251  00  $996,244  07 

E.xpired  and  termiiiated 44,778,256  00  387,659  06 

In  force  at  end  of  year $56,058,965  00  8608,585  01 

Deduct  amount  reinsured 44,860,657  00  465,522  49 

In  force  December  31,  1923.. $11,198,338  00  $143,062  .52 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

Fouryears .$35,900  00  $552  89 

Fivcyears.. 11.162.438  00  142.509  63 

Totals $11,198,338  00  .?143.062  .52 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written .$6,038,7.55  00 

Net  premi ums  received. 68  931  03 

Net  losses  paid 29,178  01 

Net  losses  incurred _ 27,399  26 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Government $109,000  00  SflOil.OOO  00  iJlOlnO'O  00 

Province  and  municipal 1,019,000  00  1,019,000  00  1,0,55,400  00 

Railroad 13,000  00  13,000  00  12.870  00 

Miscellaneous , _ 147,000  00  147,000  00  143,.350  00 

Totals $1,288,000  00  $1,288,000  00  $1.318..590  00 


MILL  OWNERS  MUTUAL  FIRE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Inoorporated  187.5.     Licen.se  issued  in  C'alifnrni;i  1019.) 

Year  ending  December  31,  1923. 

W.  F.  SNYDER,,  San  Francisco,  attorney  for  service. 

CAPITAL. 


Ledger  assets  December  31  of  previous  year. 


Net  premiums  received 

Interest,  rents  and  dividends. 
From  all  other  sources 


INCOME. 


Total  income. 
Total.... 


Net  losses  paid 

Loss  adjustment  expenses 

.Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

Dividends  to  policyholders 

All  other  disbursements 


DISBURSEMENTS. 


Total  disbursement.s. 

Balance 

14—32411 


$1,716  741  23 


$1,407,943  87 
92,373  43 
84.350  99 

$1,584,668  29 

$3,301,409  52 


$833,108  42 

13,156  49 

176.376. 47 

50,646  52 

73,891  50 

7,413  25 

2.5,841  86 

168  4.56  75 

145,842  31 

$1,494,733  57 

$1,806,675  95 
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LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,806,675  95 

Non-Ledger  Assets. 

Interest  and  rents 52,335  42 

Other  non-ledger  assets 45,946  80 

Gross  assets $1,904  9,58  17 

Deduct  assets  not  admitted 5.428  38 

Admitted  assets $1,899,529  79 

LIABILITIES. 

Net  unpaid  claims §123,642  83 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,973  56 

Inoarned  premiums 703.248  22 

.All  other  liabilities 252,845  11 

Total  liabilities,  except  capital $1,081,709  72 

Permanent  fund $200,000  00 

Surplus  over  all  liabilities 617,820  07 

Surplus  as  regards  policyholders 81 7,820  07 

Total $1,899,529  79 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  Januarv  1.  1921—                                                                     Fire  risks  Premiums 

Inforce  December  31.  1922 '- $104,822,211  00  .?1,099.255  43 

Written  during  year___ 139,442,936  00  1,776,993  14 

Totals $244,265,147  GO  §2,876.248  57 

Expirations  and  cancellations 115.217,990  00  1,529.176  98 

In  force  at  end  of  year 8129  047.157  00  $1,347,071  59 

Deduct  amount  reinsured . 15,976.151  00  109.714  52 

In  force  December  31.  1923 ?113.071,006  00  $1,237,357  07 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1.  1921 —                              Risks  Premiums 

One  year  or  less .$79,624,469  00  $1,041,775  92 

More  than  one  and  not  over  five  years 15,584.291  00  195,581  15 

Totals $9.5,2.53.760  00  $1,237,357  07 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 .?1, 727,942  00  $23  937  70 

Expired  and  terminated 1,419,992  00  16,-566  64 

In  force  at  end  of  year $307.9.50  00  $7,371  06 

Deduct  amount  reinsured 22,000  00  610  07 

In  force  December  31,  1923 _ $28.5.950  00  $6,760  89 

Recapitulation  of  risks  and  premiim^is  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears 52.500  00  $.58  19 

Fiveycars 283,450  00  6.702  20 

Totals $285,950  00  $6,700  99 

Largest  amount  written  on  any  one  risk -5125,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $1,823,078  00 

Net  premiums  received _ _L 21,472  57 

Net  losses  paid 5,289  97 

Net  losses  incurred _ 5,329  32 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government. _ $50,000  00            SoO.OOO  00  $49,965  62 

Province  and  municipal 30,000  00              30,000  00  30,000  00 

Totals .$.SOOO0  00            .«.sn.n00  00  ?7it065  62 
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MILLERS'  MUTUAL  FIRE  INSURANCE  ASSOCIATION 
OF  ILLINOIS. 

Alton,  Illinois. 

(Inrorporated  1877.     License  issued  in  California  192.'?.') 

Year  ending  December  31,  1923. 

I.  M.  FLSHER,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Lodffpr  assets  Dcoonibor  .'i I  (if  previous  year $1,4.3S,80R  Si 

INCOME. 

Net  premiums  received $698,03.5  lo 

Interest  rents  and  dividends ^^•'o^?^ 

From  all  other  sources. 205,083  78 

Total  income §961,259  45 

TotaL - ---  S2,400,158  32 

DiSiURSEMENTS. 

Net  losses  paid. -... $597,705  94 

Loss  adjustment  expenses 10.648  (>  1 

.\^oents'  compensation,  including  brokerage 165,995  33 

Field  supervisory  expenses 33,544  32 

Salaries  and  fees 38.240  66 

Rents . 10,162  4,, 

Taxes,  licenses  and  fees 19.601  61 

Real  estate  expenses .- ^'^?'^  22 

Dividends  to  policyholders 25,426  32 

.\11  other  disbursements '. 65,513  95 

Total  disbursements $969,624  22 

Balance.... . $1,430,534  10 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,430,534  10 

Non-Ledger  Assets. 

Interest  and  rents -  15,944  12 

( )ther  non-ledger  assets '. 65,823  77 

Gross  assets '. $1,512,301  99 

Deduct  assets  not  admitted  .  31,760  00 

Admitted  assets $1,480..535  90 

LIABILITIES. 

Net  unpaid  claims.  - $67,802  0 / 

Fstimated  expenses  of  investigation  and  adjustment  of  losses 1  000  00 

Unearned  premiums 732.040  16 

All  other  liabilities 34,000  00 

Total  liabilities,  except  capital - -  $834,842  23 

Surplus  as  regards  policyholders 1. 645,693  76 

Total -  $1,480,535  99 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                   Fire  risks  Premiums 

In  force  December  31,  1922 $96,337,94100  $1,075,057  32 

Written  during  year '/_ V. 126,966,065  00  1,291,838  54 

Totals $223..304.006  00  $2,366,895  86 

Expirations  and  cancellations 90,082,142  00  996,700  30 

In  force  at  end  of  year .                $133,221,864  00  $1,370,195  56 

Deduct  amount  reinsured ^ 32,679.344  00  340,490  47 

In  force  December  31,  1923. $100,542,520  00  $1,029,705  09 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

!  )ne  year  or  less '_ $43,337,962  00  $399,381  68 

More  than  one  and  not  over  five  years .                .. 57,046.643  00  400.175  54 

Advance  premiums 1,57,915  OO'  230,147  87 

Totals.- $100,.542,520  00  $1,029,705  09 
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Risks  and  prciiuunis  offectivc  prior  to  January  1,  1921 —                                                           Risks  Premiums 

lu  force  D«cmber  31,  1922 _ $23,995,504  UO  $173,659  92 

Wriiten  during  year... 56.492  00  1,294  87 

Totals. $24,051,996  00  $174,954  79 

Expired  and  terminated 15.498,445  00  94.050  70 

In  force  at  end  of  year $8,353,511  00  $80,904  09 

Deduct  amount  reinsured 288.116  00  3.127  87 

Ir  force  December  31.  1923 $8,265,395  00  $77,776  22 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1.  1921 —                                Risks  Premiums 

Fiveyears $8,265,395  00  177.776  22 

Largest  amount  written  on  any  one  risk __ __ $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  vn-itten $2,889,609  00 

Xet  oremiums  received 57.629  70 

Net  losses  paid 16.608  43 

Xet  losses  incurred 16.920  28 

BONDS  OWNED  BY  COMPANY 

Book  value             Par  vahie  Market  value 

Government ? 705  000  00           $705.000  00  $692.910  00 

Province  and  municipal 2S2.000  00            282.000  00  283,210  00 

Railroad 70.000  00              70.000  00  54.500  00 

Totals $1,057.000  00        $1,057,000  00  $1,030,620  00 


MILLERS'  NATIONAL  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1S65.     License  isiued  in  California  1916.) 

Year  ending  December  31,  1923. 

H.  M.  DIXSMORE  &  COMP.\XY,  San  Francisco,  attorneys  for  ser\-iep. 

CAPITAL. 

Cash  surplus,  capitalized  as  a  permanent  fund. $500  000  00 

Ledger  assets  December  31  of  prexious  year $3,770,347  33 

INCOME. 

Net  premiums  received ■. $1,836,852  39 

Interest,  rents  and  dividends ■  1S3.253  74 

From  aP  other  sources 50.662  91 

Total  income..-. $2,070,769  04 

Total $5,841,116  37. 

DISBURSEMENTS. 

Net  losses  paid . $1,157,729  78 

Loss  adjustment  expenses 31.456  64 

.\gents'  compensation,  including  brokerage 396.756  67 

Field  superxTsory  expenses 88.968  86 

Salaries  and  fees 145.610  38 

Rents 15.231  03 

Taxes,  licenses  and  fees 47.555  43 

Real  estate  expenses 11  982  56 

Paid  policyholders  for  dividencb  or  luiabeorbed  premiums 5.169  75 

AW  other  disbursements 1 12.227  42 

Total  disbursements $2,012,688  52 

Balance ._ _. $3,828,427  85 

LEDGER  ASSETS 

Ledger  assets  as  per  balance $3.828  427  85 

Non-Ledger  Assets. 

Interest  and  rents 93.858  86 

Other  non-ledger  assets 27.765  73 

Gross  assets $3.950.0,i2  44 

Deduct  assets  not  admitted 14.752  09 

Admitted  a.^«ts ?3.t3.'j.300  35 
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LIABILITIES. 

Net  unpaid  claims. _ S153.140  89 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2.183  tjo 

Unearned  premiums _ . 1 .793,487  22 

.\ll  other  liabilities 55,497  Itj 

Total  liabilities,  except  capital $2,004,308  92 

Surplus  to  policyholders.. ._ _ 1.030,991  43 

Total $3,935,300  35 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922. $304,387,982  00  $3,124,487  38 

Written  during  year 314,565,071  00  3,565,150  96 

Totals $618,053,053  00  .$6,689,638  34 

Expirations  and  cancellations 199  128,645  00  2.501,591  89 

In  force  at  end  of  year $419  824,408  00  $4,188,046  45 

Deduct  amount  reinsured __ 137,235,4,58  00  1,454,692  53 

In  force  December  31,  1923 $282,588,950  00  $2,733,353  92 

Uecapitulation  of  fire  risks  and  premiums  effective  after  .January  1,  1921 —                              Risks  Premiums 

One  year  or  less ._ ._ $67,11.5,098  00  .$669,638  94 

More  than  one  and  not  over  five  years 170,553,364  00  1,603,922  99 

Guarantee  deposits 16,195,838  00  245,890  13 

Totals - $253,864,300  00  $2,519,452  06 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922-.- $107,411,490  00  $1,201.2.59  69 

Written  during  year 14,790  00  507  67 

Totals --    $107,426,280  00  $1,201,767  36 

Expired  and  terminated--. 72.422.800  00  769.934  20 

In  force  at  end  of  year $35,003,480  00  $431,833  16 

Deduct  amount  reinsured 4,496,597  00  56,683  23 

In  force  December  31,  1923.. $30,506,883  00  $375,149  93 

Recapitulation  of  risks  and  premiums  effective  prior  to  .January  1,  1921—                                Risks  Premiums 

Fiveyears $23,939,713  00  $272,904  15 

Guarantee  deposits,  five  years 6,568,170  00  102,245  78 

Totals $30,506,883  00  $375,149  93 

Largest  amount  written  on  any  one  risk 1300,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written .$43,287,162  00 

Net  premiums  received 543,798  20 

Net  losses  paid--- -- 195,611  36 

Net  losses  incurred 188. 159  80 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government $673,800  00          $673,800  00  $666,837  00 

Province  and  municipal - -          1,8.38,940  00          1,838,940  00  1,927,739  00 

Railroad 185,100  00            185,100  00  128,871  00 

Miscellaneous .- - 45,000  00              45,000  00  42,600  00 

Total  bonds -- $2,742,840  00        $2,742,840  00  $2,766,047  00 

Stocks — 

Miscellaneous-- $300  00                 $300  00  $400  00 

Total  bonds  and  stocks $2,743,140  00        $2,743,140  00  $2,766,447  00 


MILWAUKEE  MECHANICS'  INSURANCE  COMPANY. 
Milwaukee,  Wisconsin. 

(Incorporated  1852,     License  issued  in  California  1923.) 

Year  ending  December  31,  1923. 

LABRY  \ND  HARRIS  .\ND  WATSON,  Los  Angeles,  attorne.vs  for  service. 

CAPITAL. 

Capital  pa;d  up $1,250,000  00 

Ledger  assets  December  31  of  previous  year ,., $8,125,916  92 
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INCOME. 

Not  premiums  received _ $4,428,322  i)5 

Interest,  rents  uiiil  dividends _ -  443,36.5  4'.> 

From  all  other  sources - _ _ 307,737  06 

Total  income-... - $5,179,425  50 

Total - -- - $13,305,342  42 

DISBURSEMENTS. 

Net  losses  paid $1,877,715  51 

Loss  adjustment  expenses .... 67  468  90 

Agents'  tompcnsation.  including  brokerage 1,094,124  11 

Field  supervisory  expense^ _ 174,318  78 

Salaries  and  fees 263,275  33 

Rents - - '- --  34,128  0<) 

Taxes,  licenses  and  fees. 160,231  38 

Real  estate  expenses 46,615  68 

Paid  stockholders  for  interest  or  dividends 212,500  00 

All  other  disbursements 578,443  87 

Total  disbursements _ $4  508,821  65 

Balance... $8,796,520  77 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $8,796,520  77 

Non-Ledger  Assets. 

Interest  and  rents ..... .. .. 69,619  79 

Other  non-ledger  as.sets __.-..  ... —  100,419  33 

Gross  assets .. $8,966,559  89 

Deduct  assets  not  admitted .. 25,737  73 

Admitted  assets $8,940,822  16 

LIABILITIES. 

Net  unpaid  claims .... $4.S4,790  45 

Estimated  expenses  of  investigation  and  adjustment  of  losses. __ 15,000  00 

Unearned  premiums 4,501. 162  83 

All  other  liabilities, 276,048  05 

Totalliabilities,  except  capital $5,277,001  33 

Capital "    $1,250,000  00 

Surplus  over  allliabilities __.  2,413,820  83 

Surplus  to  policyholders. 3,663,820  83 

Total : $8,940,822  16 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

Inforce  December  31,  1922.. «692,849,720  00  $6,774,518  99 

Written  durinff  year-... 824  575,345  00  6,782,975  46 

Excess  of  original  premiums  over  reinsurance 2,683  48 

Totals .  $1,517,425,065  00  $13,560,177  93 

Expirations  and  canceUations 512,008,972  00  3,984.163  35 

In  force  at  end  of  year $1,005,416,093  00  .$9,576,014  58 

Deduct  amount  reinsured 196  579,425  00  1,795.560  24 

In  force  December  31.  1923 $808,836,668  00  ■  $7,780,454  34 

ReiMpitulation  of  fire  risks  and  premiums  effective  after  ,Ianuary  1,  1921 — ■                            Risks  Premiums 

One  year  or  less '              $1.50,405  266  00  $1,729.684  13 

iMore  than  one  and  not  over  five  years .              545,888.509  00  5,236,833  20 

Overfiveyears .--_ 116,850  00  1,404  15 

Totab ., $696,410,625  00  $6,967,921  -54 

Risks  and  premiums  effective  prior  to  .January  1,  1921 —                         '      ''                           Risks  Premiums 

In  force  December  31,  1922.                        "                                                                 .$274,994,1.50  00  .'52,731,476  87 

Written  during  year 97,100  00  548  12 

Totals .    $27.5,091,2.50  00  $2,732,024  99 

/j  xpired  and  terminated , _ 212,233,541  00  1,967,815  85 

In  force  at  end  of  year .                                                                                  $62,8.57,709  00  .$764,209  14 

Deduct  amount  reinsured 7,279,678  00  90,098  29 

In  force  December  31,  1923 $55  578,031  00  $674,110  85 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fiveyeara , $55,578,031  00  ?674,110  85 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written.  . S8,'J12.67ti  (W 

Net  premiums  received 113,530  31) 

Net  losses  paid _ 24.645  39 

Net  losses  incurred. _ 25,174  90 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                      Book  value             Par  value  Market  value 

Government $1,111,647  07        §1,169,250  00  .?1.15S,419  .50 

Province  and  municipal 1.008,895  93          1  007,,500  00  1.028,112  50 

Railroad 2,904,473  05         3,259,424  25  2,879,740  00 

Miscellaneous.-- ..- 821,536  50            862,500  00  821,210  00 

Totalbonds $5,846,552  55        $0,298,674  25  $5,887,482  00 

Railroad.- 1 $74,532  00          $167,690  50  $80,822  70 

Bank  and  trust  company-,- 16,138  00                8.800  00  16.992  00 

Miscellaneous-- 154  300  00            164,000  00  196.230  00 

Totalstocks $244.970  00          $340,490  50  $294,044  70 

Total  bonds  and  stocks $6,091  ,.522  .55        .$6,639,164  75  $6,181,526  70 


MINNEAPOLIS  FIRE  AND  MARINE  INSURANCE  COMPANY, 
Minneapolis,  Minnesota. 

(Incoiporated  190.'.) 

Year  ending  December  31,  1923. 

H.  M.  NEWHALL  &  COMPANY,  San  Francesco,  attorneys  for  service. 

CAPITAL. 

Cai)italpaid  up $200,000  00 

Lodger  assets  December  31  of  previous  year _..        $1,044, .534 

INCOME. 

Net  iiremiums  received $1 .487.257 

Interest,  rents  and  dividends 46,172 

From  all  other  sources 739,555 

Total  income 

Total 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adj ustment  expeases .... 

.Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Sa'aries  and  fees 

Rents 

Taxes,  licenses  and  fees. 

Paid  stockholders  for  interest  or  dividends 

All  other  disbursements 

Total  disbursements 

Balance $932,521 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $932,521 

Non-Ledger  Assets. 

Interest  and  rents 14,031 

Other  nun-ledger  assets... 13.078 

Gross  assets $960.23 1 

Deduct  assets  not  admitted 13,193 

Admitted  assets $947,037 

LIABILITIES. 

Net  unpaid  claims $6,765 

Estimated  expenses  of  investigation  and  adjustment  of  losses _  500 

All  other  liabilities 3 19,928 

Total  liabilities,  except  capital §,307  193 

Capital $200,600  60 

Surplus  over  all  liabilities 419,844  01 

.Surplus  to  policyholders-  - . gl9  ^44 

Total , ,.,....-,...,-,., ,.,....., _..,  $947,037 


$2,272,985  59 

$3,317  520  12 

$103,529  15 

2,866  20 

81  06 

672  79 

3.353  22 

246  46 

17.655  34 

150,000  00 

2,106.594  82 

$2,384,999  04 

21(i  WKi'oirr  of  insikanck  commi^sionek. 

RISKS  AND  PREMIUMS. 

(Ill  all  husiiicss  effective  after  January  1.  1921—                                                                    Fire  risks  PremiumH 

In  force  Deermber  31,  1922 $113,893,222  00  .?1,203,983  7t) 

Written  during  year , - 179,547,215  00  1,806,177  75 

Excess  of  original  premiums  over  reinsurance 6,302  16 

Totals                  1293.440,437  00  $3,016,463  67 

Expirations  and  cancellations -- 114,785,564  00  1  2.54.106  46 

In  force  at  end  of  year - $178,654,873  00  Sl,762..357  21 

Deduct  amount  reinsured.- 178,654,873  00  1.762,357  21 

Kisk-s  and  premiums  effective  prior  to  January  1,  1921—                                                          Risks  Premiums 

In  force  December  31,  1922- _ -- $45,094,661  00  $475,462  14 

Written  during  year. __._ 238,291  00  1,674  74 

Totals $4.5,3.32,9.52  00  $477,136  88 

E.xpiredandtcrminated.-.. ---- - 32,958,980  00  325,828  02 

Inforceat  end  of  year $12,373,972  00  $151,308  86 

Deduct  amount  reinsured -.-        12,373.972  00  151,308  86 

Largest  amount  written  on  any  one  risk_. _ $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  losses  paid 1 $1,583  73 

Net  losses  incurred 696  73 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                           Book  value             Par  value  Market  value 

Govcrimient                     -            $11.100  00            $11,-500  00  $11.0.5!'  00 

Province  and' municipal.... 392.209  80            .390,595  00  401,693  00 

Railroad 26,580  00              28,000  00  26,480  00 

Totalbonds $429,889  80           $430,095  00  $439,232  00 

Stocks- 
Bank  and  trust  company 127,775  00            $10,100  00  $2.5,2,50  00 

Miscellaneous 200  00                   100  00  200  00 

Totalstocks 1 $27,975  00            $10,200  00  $25,450  00 

Total  bonds  and  stocks. $457,864  80          $440,295  00  $464,682  00 


MINNESOTA  IMPLEMENT  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Owatonna,  Minnesota. 

(Incorporated  1904.     License  issued  in  California  I'JIU.) 

Year  ending  Doccnibcr  31,  1923. 

CHAS.  A.   McKENZIE,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year... $1.6.50,799  59 

INCOME. 

Net  premiums  received --..._ S2, 103, 758  44 

Interest ,  rents  and  dividends 66.620  69 

From  all  other  sources _. 9,57 131 

Total  income $2,179,950  44 

Total -. -- - $3,830,750  03 

DISBURSEMENTS. 

Net  losses  paid. .S694,214  01 

Loss  adjustment  expenses — 11, 609  4 1 

Agents'  compensation,  including  brokerage 1 30, 670  30 

Field  supervisory  expenses 12,526  12 

Salaries  and  fees 85,236  56 

Rents _ -- 7,077  74 

Taxes,  licenses  and  fees 26,174  19 

Real  estate  expenses. ,_ _ 6,520  1 7 

Paid  for  interest  or  dividends  on  guaranty  capital-.. - 813,876  73 

All  other  disbursements 142,793  42 

Total  disbursements $1,939,698  71 

^jJance .— .,.,..,.„ ,-----rr-.  IL89L051  32 
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LedKer  iisscts  as  per  halaiiec. 


LEDGER  ASSETS. 


•SI, 891, 051  32 


Interest  and  rents 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted- 


Non-Ledger  Assets. 


.'Admitted  assets. 


34,914  38 
7,397  95 


11,933,363  65 
788  81 


$1,932,574  84 


LIABILITIES. 
Net  unpaid  elaims 

Kstiinated  exiienses  of  investigation  and  adjustment  of  losses 

I'Moarned  i>rc'miimis - 

Dividends  di'clared  and  unpaid  to  pilicylioldcrs 

.\ll  other  liabilities -- 


Total  liabilities,  except  capital- 
Surplus  as  regards  policyholders 


Total. 


$105,059  00 
325  00 

1,270,538  67 
16,737  77 
69,236  44 

$1,461,896  88 
470,677  96 

$1,932,574  84 


RISKS  AND  PREMIUMS. 
Un  all  busines.^  effci'tive  after  .January  1.  r.<21 — 

In  force  December  31,  1922. - — 

Written  during  year 

Excess  of  original  premiums  over  reinsurance 


Fire  risks 
$151,612,005  00 
204,369,764  00 


Totals 

Expirations  and  cancellations - 


In  force  at  end  of  year. 
Deduct  amount  reinsured - 


$355,981,769  00 
155,065,717  00 


$200,916,052  00 
46,874,234  00 


Kceapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 — 

One  year  or  less 

Three  years - - 

.\dvance  premiums 


$109,202,324  00 

153,460  90 

7,799,959  00 


Risks  and  premiums  effective  prior  to  January 

In  force  December  31,  1922. --. 

Expired  and  terminated 


1921- 


Largest  amount  written  on  any  one  risk- 


Risks 

$8,127,695  00 

8,127,695  00 


I'remi\nns 

$2,626,979  21 

3,330,500  03 

9,939  97 

$5,967,419  21 

2,760,587  27 

$3,206,831  94 

888,756  38 


In  force  December  31,  1923 - $154,041,818  00        $2,318,075  56 


Premiums 
$1,893,337  55 
203,421  50 
142,379  04 


Totals ----    $132,348,373  00        $2,239,138  09 


Premiums 
$61,625  24 
61,625  24 

S35,000  00 


Net  risks  written 

Net  premiums  received - 

Net  losses  paid. 

Net  losses  incurred 
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$5,537,979  00 
60,317  79 
2.5,107  12 
25,107  12 


( lovernuient 

Province  and  municipal. 
Railroad 


Totals. 


BONDS  OWNED  BY  COMPANY. 

Book  value 

§140,555  81 

153,346  49 

159,449  75 


$453,352  05 


Par  value 
$142,400  00 
157,000  00 
185,000  00 

$484,400  00 


Market  value 

$140,430  00 

166,770  00 

153,550  00 

$460,750  00 


NATIONAL  BEN  FRANKLIN  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(IncoriJorated  1866.     License  issued  in  California  1911.) 
Year  ending  December  31,  1923. 
W.  W.  POTTER,  San  Francisco,  attornoy  for  service. 


CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year .., $3  747,587  2J 
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Net  pri'tniunis  received 

Iiilerpst,  rents  ;iii(i  (iividends. 
From  al!  otlier  scurces 


INCOME. 


Total  income. 
Total.... 


$3,153  7tj6  43 
174,928  12 
31,424  00 

$3,360,118  55 

$7,107,705  82 


DISBURSEMENTS. 


Net  losses  paid — 

Loss  adjustment  expenses. . _ 

.\gents'  compensation,  including  brokerage. 

Field  supervisory  expenses 

.Salaries  and  fees -- 

Rents 

Taxes,  licenses  and  fees 

Real  estate  expeiLses 

Paid  stockholders  for  interest  or  dividends. 
.\11  other  disbursements — 


Total  disbursements. 


.?777,481  58 
25,458  76 

972,703  32 
81,725  47 

214,388  01 
20.184  .53 
98,913  91 
10,463  51 

120.000  00 

101,988  48 

$2,423,307  57 


Ledger  assets  as  jier  balance. 


LEDGER  ASSETS. 


•54,084,398  25 


Interest  and  rents 

Other  non-ledger  assets. 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets - 


46,431  29 
62,898  76 

$4,793,728  30 
36,187  01 

$4,757,541  29 


LIABILITIES. 
Net  unpaid  claims 

Kstimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums. 

.\11  other  liabilities 


Total  liabilities,  except  capital. 
Capital 

Surplus  over  all  liabilities 


$1,000,000  00 
819,295  35 


Surplus  to  policyholders. 
Total... 


$2,938,245  94 


1,819.295  35 
$4,757,541  29 


RISKS  AND  PREMIUMS. 
On  al!  basineas  effective  after  .January  1,  1921 —  Fire  risks 

In  force  December  31,  1922. .<53.5,898,070  00 

Written  during  year ._. 480,413,680  00 

Excess  of  original  premiums  over  reinsurance . 


Totals ■ Sl,016,3n-,7.50  00 

Expirations  and  cancellations 273,564,606  00 


Premiums 
.?5,580.884  53 
4,927,662  37 
10,321  10 

$10,518,868  00 
3,011,406  61 

57,507,461  39 
3,869,735  26 

In  force  December  31,  1923 $373,057,387  00       $3,637,726  13 

Recapitjlation  of  fire  risks  and  premiums  effective  after  January  1,  1921^-  Risks  Premiums 

One  year  or  less 8120,643,035  00  $1,261,371  65 

More  than  one  and  not  over  five  years 196,387,824  00  2.355,268  97 

Over  five  years. 1,586,733  00  16,528  55 

Advance  premiums 439,795  00  4,556  96 

Totals $373,057,387  00        $3,637,726  13 


In  force  at  end  of  year $742,747,144  00 

Deduct  amount  reinsured 369,689,757  00 


Risks  and  premiums  effective  prior  to  Jaimary  1,  1921 —  Risks 

In  force  December  31,  1922 $212,180.1.50  00 

Written  during  year 4,144,823  00 


Totals $216,324,973  00 

Expired  and  terminated 172,428,821  00 

In  force  at  end  of  year _                           $43,896,152  00 

Deduct  amount  reiiLSurcd ._                .                              43,896,152  00 


Premiums 
$2,158,621  .55 
41,714  25 

$2,200,335  80 
1,649.128  44 

$551,207  36 
551,207  36 


BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $14,340,683  00 

Net  premiums  received 173,974  89 

Net  losses  paid 93,477  09 

Net  losses  incurred ^ ,,..,...  100^475  95 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bunds —  Book  ^-alue  Par  value  Market  vakic 

Government J588.889  29  S59S.400  WJ  $590.014  82 

Province  and  municipal 297.920  (H            315.724  12  294.485  48 

Railroad. ., 592.858  59            633.000  00  583.776  25 

Miscellaneous-. 513.598  75            532..50O  00  506.653  75 


Totalbonds $1,993,266  67  $2,079.624  12  -51.974.930  33 

Railroad S10.507  50  515000  00  $12.750  00 

Bank  and  trust  company 3.779  00  3.000  00  4  800  00 

Miscellaneous 10.873  50  13.040  00  9,700  00 


Totalstocks $25.160  00  $31.040  00  $27.250  00 


Total  bonds  and  stocks S2.01S.426  67        $2,110.664  12        $2,002,180:^0 


NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTFORD. 
Hartford,  Connecticut. 

(Inrorporated  1S69.     License  issued  in  California  l!Sii4.} 

Year  ending  December  31,  1923. 
W.  O.  WAYMAX,  San  Francisco,  attorney  for  service-. 

CAPITAL. 

Capital ?2.00U.UW  W 

Ledger  assets  December  31  of  previous  year $29,478,973  62 

INCOME. 

Net  premiums  received $17,988,313  99 

Interest,  rents  and  dividends.... 1,228.336  96 

From  ail  other  soxirces 127.683  40 

Total  income $19,344,334  3-, 

Total $48,823,307  :  ■ 

DISBURSEMENTS. 

Net  losses  paid $8,863,303  90 

Loss  adjustment  expenses 346,406  26 

.\geuts'  compensation,  including  brokerage 3,800,774  36 

Field  supervisory  expenses 750.600  85 

Salaries  and  fees 1,441,530  07 

Rents . . 139.257  04 

Ta.xes.  licenses  and  fees 598,719  55 

Real  estate  expenses . 26,738  93 

Paid  stockholders  for  interest  or  dividends 400,000  00 

.\l\  other  disbursements 1,109,044  97 

Total  disbursements . $17,476,375  93 

Balance $31,346,932  04 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance .S31.346.932  04 

Non-Ledger  Assets. 

Interest  and  rents 1 275.889  92 

Other  non-ledger  assets 805.659  15 

Gross  assets $32,428,481  11 

Deduct  assets  not  admitted .  227.532  76 

Admitted  assets $.32,200,948  35 

LIABILITIES. 

Net  unpaid  claims.. $1,999,046  59 

Estimated  expenses  of  investigation  and  adjustment  of  losses 77,962  83 

Unearned  premiums 17,528,331  18 

All  other  liabilities 1,494,037  17 

Total  liabilities,  except  capital ■ . s-ii  nm:  ■;--  77 

Capital  paid  up $2,000,000  00 

Surplus  over  all  liabilities 9,101,570  58 

Surplus  to  policyholders ll,lul,57u  58 

Total $32,200,948  35 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1.  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 -...     $3,165,632,119  00  $28,700,445  19 

Written  during  year 3,445,434,630  00  28.862,128  62 

Excess  of  original  premiums  over  reinsurance 26,221  60 

Totals $6,611,066,749  00  $.57,588,795  41 

Expirations  and  cancellations - 2,147,292,799  00  18,925,323  76 

In  force  at  end  of  year $4,463,773,950  00  $38,663,471  65 

Deduct  amount  reinsured 1.198,391,828  00  8,650,786  64 

In  force  December  31,  1923 - $3,265,382,122  00  $30,012,685  01 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

Oneyearor  less__, _._        $649,067,171  00  .?6,179,048  34 

More  than  one  and  not  over  five  years 1,788,599,285  00  17,700,-592  98 

Over  five  years _ 1,129,932  00  12,308  .58 

.\dvance  premiums 1.525,835  00  19.749  24 

Totals___ $2,440,322,223  00  $23,911,699  14 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 $1,247,922,966  00  $12,366,887  94 

Expired  and  terminated. _. 918,755,382  00  8,138,456  12 

In  force  at  end  of  year $329,167,584  00  $4,228,431  82 

Deduct  amount  reinsured 55,851,432  00  686,674  23 

In  force  December  31,  1923 $273,316,152  00  $3,541,757  S9 

Recapitulation  of  risks  and  preoiiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears $5,854,502  00  $76,465  40 

Fiveyears 265,827,321  00  3,446,007  48 

Overfiveyears 1,634.329  00  19.284  71 

Totals $273,316,152  00  .?3,541,757  59 

Largest  amount  written  on  any  one  risk $200,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $66,216,109  00 

Net  premiums  received 804,880  83 

Net  losses  paid... 308,873  85 

Net  losses  incurred 35 1,1 36  66 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                           Bonk  value              Par  value  Market  value 

Government $8,829,177  31        $9,048,398  00  $8,876,226  66 

Province  and  municipal 2,314,753  78         2,282,000  00  2,270.180  00 

Railroad 6,68.5,930  39          7,978,850  00  6,476,570  50 

Miscellaneous 1,068,299  54          1,140.000  00  1.101,180  00 

Totalbonds $18,898,161  02      $20,449,248  00  $18,724,157  16 

Stocks — 

Railroad $489,810  29          $710.900  00  $421,358  00 

Bank  and  trust  company... 409.559  33             150,500  00  443,490  00 

Miscellaneous.. 879,349  01             729,450  00  1,859,314  50 

Totalstocks $1,778,718  63        $1,590,850  00  $2,724,162  50 

Total  bonds  and  stocks. $20,676,879  65      $22,040,098  00  $21,448,319  66 


NATIONAL  IMPLEMENT  MUTUAL  INSURANCE  COMPANY. 
Owatonna,  Minnesota. 

(Incorporated  1917.     License  issued  in  California  1923.) 

Year  ending  December  31,  1923. 

CHAtj.  .\.   McKENZIE,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year .$391,902  96 

INCOME. 

Net  premiums  received $479,682  04 

Interest ,  rents  and  dividends 17. 139  24 

From  all  other  sources 9,282  25 

Total  income $506,103  53 

Total --....,...... $898,006  49 
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DISBURSEMENTS. 

Not  lussi-s  iwid $175,782  90 

Loss  adjustment  exi)enses 2.798  77 

Agents"  compensation,  including  brokerage 11.383  84 

Field  supervisory  expenses 923  68 

Salaries  and  fees" 27.006  32 

Rents 3.982  09 

Taxes,  licenses  and  fees  .- 4.539  31 

Di\-idends  to  policyholders 175,090  97 

.All  other  disbursements 1 7.572  4 1 

Total  disbursements _ _  $419,280  29 

Balance $478,726  20 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $478,726  20 

Non-Ledger  Assets. 

Interest  and  rents 6,162  89 

Other  non-ledger  assets 2.818  38 

Gross  assets _.  $487,707  47 

Deduct  assets  not  admitted 130  04 

.Admitted  assets __  $487,.577  43 

LIABILITIES. 

Net  unpaid  claims $26,365  34 

Estimated  expenses  of  inrestigation  and  adjxistment  of  loeses 225  00 

Unearned  premiums _ 268.530  81 

Dividends  declared  and  unpaid  to  policyholders 1,704  45 

.All  other  liabilities 31,422  36 

Total  liabilities,  except  capital $328,247  96 

Surplus  as  regards  policyholders 159,329  47 

Total $487,577  43 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  ,January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $.34,503,063  00  $677,035  57 

Written  during  year 50,676,210  00  891,381  .52 

Excess  of  original  premiums  over  reinsurance 6.035  .53 

Totals $85,179,273  00  $1,574,452  62 

Expirations  and  cancellations ._        40,387.309  00  780,338  52 

In  force  at  end  of  year $44,791,964  00  $794,114  10 

Deduct  amount  reinsured 15,963,184  00  294,857  31 

In  force  December  31,  1923 $28,828,780  00  -5499.2.56  79 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less ." $22,072,531  00  $4.56.740  .52 

More  than  one  and  not  over  five  years 1.267.670  00  14.015  51 

.Advance  premiums 1.488,579  00  28,500  73 

Totals $28,828,780  00  $499,256  79 

Largest  amount  written  on  any  one  risk $20,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written .$986,837  00 

Net  premiums  received 12,908  33 

Net  losses  paid __ 2,896  28 

Net  losses  incurred 2,896  28 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government $12,796  00            $13,000  00  $12,796  00 

Pro\ince  and  municipal 254,149  37            253,000  00  260,850  00 

Railroad ..- 78,186  25              90,000  00  74,200  00 

Totals _-_ $34.5,131  62          $356,000  00  $347,846  00 
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NATIONAL  LIBERTY  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1850.     License  issued  in  California  1900.) 

Year  ending  December  31,  1923. 

C1I.\PM.\N   X.\UM.\N  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 
Capital  paid  up '- Sl.oUO.OOO  on 

Ledger  ivssets  December  31  nf  pre\-ious  year .$11,024,024  11 

INCOME. 

Net  prcmiuras  received _. .S6,.524,521  01 

Interest,  rents  and  dividends .517,570  84 

From  all  other  sources --  33, 1 7.5  96 

Total  income 1/-.- -  S7.075.267  81 

Total S18,989,891  92 

DISBURSEMENTS. 

Net  losses  paid 53,042,545  71 

Loss  adjustment  expenses 134,888  28 

Agents'  compensation,  including  brokerage _ 1 ,598,695  45 

Field  supervisory  expenses - -  300,604  1 2 

Salaries  and  fees 493.970  35 

Rents :--.- ,«0,047  80 

Taxes,  licenses  and  fees 229.539  17 

Paid  stockholders  for  interest  or  dividends 249,905  00 

All  other  disbursements. 598,172  39 

Total  disbursements f 6,728,368  27 

Balance S12,261,.523  65 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance 812.261,523  65 

Non-Ledger  Assets. 

Interest  and  rents 98,162  32 

Other  non-ledger  assets... •.-.- 241,210  57 

Gross  assets... $12,600,896  54 

Deduct  assets  not  admitted . 82,379  83 

Admitted  assets S12.51S.510  71 

LIABILITIES. 

Net  unpaid  claims .?8.56,970  97 

Estimated  expenses  of  investigation  and  adjustment  of  losses... _.33.500  00 

Pncarned  premiums 6,760, 1 52  55 

All  other  liabilities 305.000  00 

Total  liabilities,  except  capital $8,015,623  52 

Capital  -        ?1,500,000  00 

Surplus  over  all  liabilities 3,002,893  19 

Surplus  to  policyholders 4,502,893  19 

Total $12,518,516  71 

Special  reserve  fund  held  under  New  York  state  law $500,000  00 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  ,Ianuarv  1.  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 ...-     Sl,200,533,436  00  $11,347,810  28 

Written  during  year - 1.272,799,113  00  11,296.760  .56 

Excess  of  original  premiums  over  reinsurance 8,067  00 

Totals                                            --- - --     $2,473,332,549  00  522,652,638  50 

Expirations  and  cancellations . 772,462.532  00  7,145,705  30 

In  force  at  end  of  year         .i. ....-..: ..._ $L700.870,017  00  $15,506,933  20 

Deduct  amount  reinsured : -.. .--          361.522,983  00  3,762,667  69 

In  force  December  31,  1923 .-^ --. $1,339,347,034  00  $11,744,265  51 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  vear  or  less - S2.38,278,0.S3  00  .?2,430,4.33  .52 

More  than  one  and  not  over  five  years 926.991,418  00  8,149.295  04 

Overfiveyears                                                                .              4,271,16100  48,126  00 

Advance  premiums _ 3,084,401  00  23,.587  57 

Totals SI, 172,025,003  00  $10,051,442  10 
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Risks  and  iirniiiiims  effective  priur  to  Jaimarv  1.  1021  .Sli)7,233,203  00        $4  70I,3.')0  .5!) 

Written  during  year 1,071,979  0(1  8,507  45 


Totals S498,30.5,182  00        $4,709,8,58  04 

Expired  and  terminated-.- __ 392,422,838  00  3,419,879  11 


In  force  at  end  of  year 8105,882,344  00        $1,289,978  93 

Deduct  amount  reinsured 18,136,219  00  254,674  28 


In  force  December  31,  1923 $87,746,125  00  $1,035,304  65 

Recapitulation  of  risks  and  prcmiimis  effective  prior  to  .January  1,  1921 —  Risks  Premiums 

Fouryears ." 1590,813  00  $5,441  .35 

Fiveyears _._ 86,237,862  00  1,020,.563  04 

Over  five  years. -_ 917,450  00  9,300  26 


Totals.... $87,746,125  00  $1,035,304  65 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written ^. $17,643,189  00 

Net  premiums  received . 218,816  37 

Net  losses  paid 84,628  21 

Net  losses  incurred . •_ 88^319  14 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                      Book  value             Par  value  Market  value 

Government .$3,921,274  98        .$4,096,000  00  .$4,044,080  00 

Province  and  municipal 200,fe}  23             196,600  00  200,128  00 

Railroad- 1,618,004  64          1,717,250  00  1,495,790  00 

Miscellaneous 183,871  85            188,000  00  181,090  00 


Total  bonds $5,923,984  70  $6,197,8.50  00  $.5,921,088  00 

Stocks — 

Railroad . $1,224,591  11  $1,127,000  00  $1,014.490  00 

Bank  and  trust  company 527,318  63  191,800  00  692,04100 

Miscellaneous 726,088  59  617,390  00  1,015,574  60 


Totalstocks $2,477,998  33        $1,936,190  00        $2,722,105  60 


Total  bonds  and  stocks.. $8,401,983  03        $8,134,040  00        $8,643,193  60 


NATIONAL  RESERVE  INSURANCE  COMPANY. 
Dubuque,  Iowa. 

(Incorporated  1919.) 

Year  ending  December  31,  1923. 

R.   R.   STOWELL,  8an  Francisco,  attornoy  for  .servieo. 

CAPITAL. 

Capital  paid  up .$300,000  00 

Ledger  assets  December  31  of  previous  year $1,239,716  90 

INCOME. 

Net  premiums  received. 1 $815,184  62 

Interest,  rents  and  dividends _ 69,709  80 

From  all  other  sources 232  50 

Total  income $885,126  92 

Total J $2,124,843  82 

DISBURSEMENTS. 

Net  losses  paid $377,116  25 

Loss  adjustment  expenses 1 3,310  10 

Agents'  compensation,  including  brokerage 239,816  51 

Field  supervisory  expenses 23,599  34 

Salaries  and  fees 1 4,790  00 

Rents.. 900  00 

Taxes,  licenses  and  fees ■ 21.415  S3 

Paid  stockholders  for  interest  or  dividends 30,000  00 

All  other  disbursements 19,378  00 

Total  disbursements $740,326  03 

Balance $1,.384,517  79 

LEDGER  ASSETS. 
Ledger  i\.s.scts  as  per  lialance. $1,384,517  79 


224 


REPORT    OF    IXSURAXCE    COMMISSIONER. 


Non-Ledger  Assets. 

Interest  and  rents - -.--  $i;J,189  78 

Other  non-ledger  assets. -. - - -- 32,535  21 

Gross  assets - -  Sl,430,242  78 

Deduct  assets  not  admitted - 3.422  86 

Admitted  assets. $1,426,819  92 

LIABILITIES. 

Net  unpaid  plaims.  _ _ ._- $83,659  20 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1 ,500  00 

Unearned  premiums - 798,468  1 8 

All  other  liabilities -- 14,000  00 

Total  liabilities,  except  capital -  1897,627  38 

Capital  $300,000  00 

Surplus  over  all  liabilities -. 229.192  54 

Surplus  to  policyholders 529,192  54 

Total... : «1,426,819  92 

RISKS  AND  PREMIUMS. 

Summary  of  business  effective  after  January  1,  1921 — all  classes —                                           Risks  Premiums 

In  force  December  31,  1922 $102,762,940  00  .?1, 112,705  00 

Written  during  year 131,048,960  00  1.341,874  86 

Totals §233,811.900  00  S2,454,579  86 

Expirations  and  cancellations -        66.020,736  00  746,617  27 

In  force  at  end  of  vear 8167.791.164  00  SI. 707,962  59 

Deduct  amount  reinsured 33,274,105  00  396,710  54 

In  force  December  31,  1923... ?134.517,059  00  Sl.311,252  05 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less 833.052,053  00  $.334,863  49 

More  than  one  and  not  over  five  years -        95,413,816  00  949,630  67 

Grand  totals ?128,46.5,869  00  $1,284,494  16 

Unearned 

Recapitulation  of  gross  premiums  other  than  fire  risks,  effective  January  1.  1921 Premiums  Premiums 

Tornado,  windstorm  and  cyclone $26,757  89  $17,606  34 

Risks  and  premiums  effective  prior  to  .January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 $26,973,995  00  $295,824  29 

Expired  and  terminated 18,510,683  00  185,835  94 

In  force  at  end  (if  year .$8.46.3,312  00  $109,988  35 

Deduct  amount  reinsured 912,417  00  10,925  44 

In  force  December  31,  1923 $7,-550,895  00  $99,062  91 

Recapitulation  of  risks  and  premiums  effective  pdor  to  January  1.  1921 —                               Risks  Premiums 

Fourvears. $224,932  00  $1,830  57 

Five  years 7,32.5,963  00  97,232  34 

Totals $7,550,895  00  $99,062  91 

Largest  amount  written  on  any  one  risk $30,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $10,322,691  00 

Net  premiums  received.. 153.390  51 

Net  losses  paid .54,980  72 

Net  los.ses  incurred 56,100  65 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                     Book  value             Par  value  Market  value 

United  States,  2d  Liberty,  conv $9.380  00            $10.000  00  19,800  00 

United  States,  4th  Liberty 23,485  00              2.5,000  00  24,500  00 

Twin  Falls  Highway  District,  highway 10.276  00              10.000  00  10.100  00 

Yellowstone  Irrigation  District.  Mont 25.000  00               2.5,000  00  25,000  00 

Baltimore  and  Ohio  R.  R.  Co.,  10-year  secured 9,262  50              10.000  00  10.108  00 

Baltimore  and  Ohio  R.  R.  Co..  20-year  conv 7,965  00              10,000  00  8,300  00 

Chicago  and  Northwestern  Ry.  Co.,  15-year  secured 9,900  00               10.000  00  10,600  00 

Chicago,  Reck  Island  and  Pacific  Rv.  Co..  1st  and  ref.  mtge....              10.843  75              1,5,000  00  11,100  00 

Colorado  and  Southern  Ry.  Co.,  ref.  and  ext.  mtge 8,050  00              10.000  00  8,100  00 

Great  Northern  Rv.  Co..  gen.  mtge..  Series  A... 9,600  00               10,000(10  10,700  00 

Michigan  Central  R.  R.  Co..  debentures 8.415  00               10.000  00  9.300  00 

Minn..  St.  P.  and  Sault  Ste.  Marie  Rv.  Co..  10-vr.  coll.  tr 4,968  75                5.000  00  5,150  00 

New  York  Central  R.  R.  Co.,  conv.  debentures 10,015  00               10,000  00  10,400  00 

Pere  Maniuette  Rv.  Co..  1st  mtge..  Series  A 8.900  00               10,000  00  9,200  00 

Southern  Pacific  Cn..  conv 16,255  00               20,000  00  18,600  00 

Central  Indiana  Power  Co.   1st  mtge..  coll.  and  ref..  .Series  A...                 8.8,50  0(1               10, 000  00  .S.SOO  (10 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY— Continued. 

Qop  jg Book  value  Par  value           Market  value 

Chicago  and  We.-tTown  Ry.  Co.,  1st  mtge.,  Scries  A $9,750  00  SIO.OOO  00  §10,000  00 

Chicago  Citv  Ry.  Co.,  1st  mtge - -  6,800  00  10,000  00  7.400  00 

Chicago  Railways  Co.,  1st  mtge 6,600  00  10,000  00  7.400  00 

Citizen-s  Gas  and  Electric  Co.,  cons,  mtge 5,320  00  6,500  00  5  850  00 

Consolidated  Cities  Light,  Power  and  Traction  Co.,  1st  lien....  3,662  50  5,000  00  3,250  00 

Continental  Gas  and  Electric  Corp.,  1st  lien  coll.  tr 4,625  00  5,000  00  4.S00  00 

Duquesne  Light  Co.,  1st  mtge.  and  coll.  trust 23,500  00  25,000  00  26,001)00 

Empire  Gas  and  Fuel  Co.,  1st  and  ref.  conv.,  Series  A 9.875  00  10,000  0!)  9,100  00 

Interborough  Rapid  Transit  Co.,  1st  and  ref.  mtge 2.800  00  5,000  00  2.950  00 

Intcrborough  Rapid  Transit  Co  ,  10-yr.  secured  conv.  notes 3,745  00  5,000  00  4,200  00 

Jersey  Cent.  Power  and  Lt.  Corp.,  1st  lien  sink,  fund,  Series  A.  9.410  00  10,000  00  9,500  00 

Lake'Superior  District  Power  Co.,  1st  mtge  and  ref..  Series  A..  4,712  50  5,000  00  4,750  00 

Minnesota  Power  and  Light  Co.,  1st  and  ref.  mtge 9,411  00  10.000  00  9,600  00 

Nebraska  Power  Co.,  1st  mtge 9.000  00  10,000  00  9,200  00 

Northern  Iowa  Gas  and  Electric  Co.,  1st  mtge 8.500  00  10,000  00  9,700  00 

Northern  Ohio  Tract,  and  Lt.  Co.,  geu.  and  ref.  mtge.,  Series  A.  9,275  00  10,000  00  8,803  00 

Northern  States  Power  Co.,  1st  and  ref.  mtge '  8.600  00  10,000  00  9,000  00 

Northwestern  Elevated  R.  R.  Co.,  1st  mtge 6,487  50  10,000  00  7,200  00 

Ohio  Utilities  Co.   1st  lien  sinking  fund 4,425  00  5,000  00  4,4.50  00 

Pennsylvania  Power  and  Light  Co.,  1st  and  ref.  mtge..  Series   C  9,800  00  10,000  00  9.800  00 

Pennsylvania-Ohio  Electric  Co.,  1st  mtge.  and  coll.  tr..  Series  B  4,675  09  5,000  0!)  4,850  00 

Portland  Rv    Light  and  Power  Co.,  1st  lien  and  ref.  mtge 9,600  00  10,000  00  10,400  00 

Public  Service  Co.  of  Northern  II!..  1st  and  ref.  mtge 15,450  00  20,000  00  17,200  00 

St  Cloud  Public  Service  Co.,  Ist  mtge 9,.500  00  10,000  00  10,400  00 

Southern  California  Edison  Co.,  gen.  and  ref.  mtge 8,649  00  10.000  00  9.500  00 

So  Counties  Gas  Co.  of  Cal.,  1st  mtge.,  20-yr.,  sink,  fund 12,120  00  14,000  00  12,880  00 

Vicksbure  Light  and  Traction  Co.,  1st  mtge 5,937  50  7,500  00  6,000  00 

West  Virginia  Water  and  Electric  Co.,  1st  mtge 3,937  .50  5,000  00  5.030  00 

Allied  Packers  (Inc.),  1st  mtge.  and  coll.  trust  conv 5,400  00  7,500  03  5,250  00 

Anaconda  Copper  Mining  Co.,  Ist  cons,  mtge..  Series  A 9,475  00  10,000  01)  9,630  00 

Bethlehem  Steel  Co..  purchase  money  and  improvement 8,915  00  10,000  00  9,000  00 

Cons  Naval  Stores  Co.  and  Con'd  Land  Co.,  1st  mtg.,  sk.  fd.,_  8,015  00  10,000  00  10,000  00 

Cuba  Cane  Sugar  Corp.,  10-year,  conv.  debenture 9,300  00  15.000  00  13,650  00 

Durant  Motor  Co.  of  N.  J.,  1st  mtge 2,500  00  2,.500  00  2,503  00 

Interstate  Iron  and  Steel  Co.,  1st  mtge.,  sinking  fund.  Series  A.  0,.i90  00  10.030  03  10,100  00 

Kelly-Springfield  Tire  Co.,  10-year,  sinking  fund  notes 4,962  50  5,000  03  5,100  00 

Moline  Bodv  Corporation,  1st  mtge.  sinking  fund 4,925  03  5.033  00  5,030  00 

Morris  and  Co.,  10-year,  sinking  fund  notes 9,800  00  10,030  03  10  000  03 

New  Jersey  Worsted  Spinning  Co.,  1st  mtge..  sinking  fund 9,900  00  10,000  00  10,700  03 

Pierce  Butler  and  Pierce  Mfg.  Corp.,  1st  mtg.  sinking  fund 4,937  50  5,030  03  4,703  00 

Porto  Rican.\merican  Tobacco  Co.,  10-year 4,987  50  5,003  00  5,2.50  00 

A  E  Staley  Mfg.  Co.,  Ist  mtsie.  sinking  fund 4,7.30  59  5,030  00  4,833  00 

Standard  Textile  Corp.,  1st  mtge.  sinking  fund 4,800  00  5,000  00  4,703  00 

Swift  and  Co.,  10-year,  sinking  fund  notes 8.575  00  10,000  03  9,230  00 

Wilson  and  Co.  (Inc.),  1st  mtge.,  sinking  fund.  Series  A 9,250  00  10,000  00  9,703  03 

Wilson  and  Co.  (Inc.),  lOyear,  conv.,  sinking  fund 9,000  00  10,000  00  8,700  00 

Totalbonds S536,396  59  8608,000  03 

Stocks —                                                                                   Shares        Book  value  Par  value 

BaltimoreandOhioR.R.  Co.,  preferred 100  .?5,200  00  810,000  00 

Chicago  and  Northwestern  R v.  Co.,  common 100  6,900  00  10,000  00 

Chicago,  Rock  Island  and  Pacific  Ry.  Co.,  preferred  A..       100  8.115  00  10,000  00 

Great  Northern  Ry.  Co.,  preferred 1.50  10,657  50  15,000  03 

IlUnois  Central  R.  R.  Co.,  common 100  9,865  70  10,000  00 

Union  Pacific  R.  R.  Co.,  common 100  12,962  50  10,000  00 

Allied  Packers.  (Inc  ),  prior  preference 75  1,800  00  7,o00  00 

American  Steel  Foundries,  preferred 100  9,490  00  10,033  00 

.\rmour  and  Co.  of  Delaware,  preferred 100  9,775  00  10,000  00 

Bethlehem  Steel  Corp.,  preferred 200  21,780  00  20.000  00 

J,  I.  Case  Plow  Works  Co.,  preferred 50  1,8.50  00  5,000  00 

Lyon  and  Healey,  Inc.,  preferred 50  4,975  00  5,000  00 

National  Leather  Co.,  common 50  2.000  00  500  00 

Peoples  Gas  Light  and  Coke  Co.,  common 100  5,765  00  10,030  00 

Pullman  Company,  common 150  15,000  00  lo.OOO  00 

Swift  and  Co.,  common 100  10,000  00  10,003  00 

United  States  Steel  Corp.,  common 100  8,300  00  10,030  00 

United  States  Steel  Corp.,  preferred 200  23,277  50  20,033  00 

Totalstoeks -  §168,613  20  $188,000  00    _ 

Total  bonds  and  stocks.... -  $705,009  79  $796,000  00  8737,545  00 


S566,880  00 

Market  value 

S5,900  00 

5  203  00 

7,700  00 
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10,200  00 

12,900  00 
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10,400  00 

9,400  00 

21,630  00 

250  00 

4,750  00 
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24,033  00 
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NATIONAL  RETAILERS'  MUTUAL  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorjioratcd  1922.     License  issued  in  California  1923.) 

Year  ending  December  31,  1923. 

CHAS.  A.   McKENZIE,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year .?229,172  3.') 

INCOME. 

Net  prcmivims  received ._ S1G4,835  14 

Interest,  rents  and  dividends.  _ .* 7,1 47  08 

From  all  other  source? _ 780  27 

Total  income- --- $172,762  49 

TotaL 1401,934  84 

DISBURSEMENTS. 

Net  losses  paid $49,041  98 

Loss  adjustment  expenses _ 592  09 

Agents'  compensatior,  including  brokerage ; .5,139  33 

Field  supervisory  expense? 9,076  49 

Salaries  and  fees . 25,772  1 3 

Rents 1,702  33 

Taxes,  licenses  and  fees ._ 3,812  73 

Dividends  to  policyholders 9,620  78 

All  other  disbursements 16,348  00 

Total  disbursements 1121,105  92 

Balance $280,828  92 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance _ $280,828  92 

Non-Ledger  Assets. 

Interest  and  rents 2.006  46 

Other  non-ledger  assets. . 8,387  37 

Gross  assets... S291.222  75 

Deduct  assets  not  admitted. 3,426  73 

Admitted  assets... $287,796  02 

LIABILITIES. 

Net  unpaid  claims $16,406  72 

Unearned  premiums .        85,582  05 

All  other  liabilities. 65,513  31 

Total  liabilities  except  capital _ $107,,502  08 

Surplus  as  regards  policyholders 120,293  94 

Total $287,796  02 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 $23,910,395  GO  $303,462  08 

Written  during  year 70,226,700  00  665,666  79 

Totals $94,137,095  00  $969,128  87 

Expirations  and  cancellations 48,026,734  00  453,612  19 

In  force  at  end  of  year $46,110,36100  $515,516  68 

Deduct  amount  reinsured 31,467,500  00  346,124  50 

In  force  December  31,  1923 .' $14,642,861  00  $169,392  18 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $14,070,721  00  $164,614  41 

More  than  one  and  not  over  five  years 572,140  00  4,777  77 

Totals $14,642,861  00  $169,392  18 

Largest  amount  written  on  any  one  risk. $50,000  01) 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written --- -- S3,642,30U  00 

Net  premiums  received 4,707  41 

Net  losses  paid - -  5,000  00 

Net  losses  incurred - --  5,009  84 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government SIOO.OOO  00          .SIOO.OOO  00  §98.060  00 

Miscellaneous -.- -              82,459  99              82,459  99  81,901  44 

Totals S182.459  99          S182,459  99  ?  179,970  44 


NATIONAL  SECURITY  FIRE  INSURANCE  COMPANY. 
Omaha,  Nebraska. 

(Incorporated  1914.     License  issued  in  California  1922.) 

Year  ending  December  31,  1923. 

FRED  S.  JAMES  &  COMP.\NY,  San  FrancLsco,  attorney  for  .service. 

CAPITAL. 

Capital  paid  up 8500,000  00 

Ledger  ;issets  December  .31  of  previous  year -  .$567,159  96 

Increase  of  paid-up  capital  during  year 2.50,000  00 

Surplus  paid  in  by  stockholders - 250,000  00 

— 51,067,1.59  96 

INCOME. 

Net  premiums  received. §211,844  97 

Interest,  rents  and  dividends 33,670  99 

From  all  other  sources,. _._ _.- 939  32 

Totalincome 5246,455  28 

Total $1,313,615  24- 

DISBURSEMENTS. 

Net  losses  paid 891,479  38 

Loss  adjustment  expenses 2,731  61 

Agents'  compensation,  including  brokerage. _ 44,648  27 

Field  superraory  expenses 20,329  15 

Salaries  and  fees 16,937  46 

Rents... 3.786  64 

Taxes,  licenses  and  fees 7,725  39 

Paid  stockholders  for  interest  or  dividends 15,000  00 

All  other  disbursements 75,375  89 

Total  disbursements $278,013  79 

Balance 51,035,601  45 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $1,035,601  45 

Non-Ledger  Assets. 

Interest  and  rents 18,412  90 

Other  non-ledger  assets 13,080  95 

Gross  assets 81,067,095  30 

Deduct  assets  not  admitted .--  10,765  87 

Admitted  a.ssets $1,056,329  43 

LIABILITIES. 

Net  unpaid  claims $8,703  90 

Estimated  expenses  of  investigation  and  adjustment  of  losses _    250  00 

Unearned  premiums .  _.     175.439  77 

All  other  liabilities 37,764  65 

Total  liabilities,  except  capital $222,158  32 

Capital $.500,000  00 

Surplus  over  all  liabilities 334,171  11 

Surplus  to  policyholders , 834,171  11 

Total §1,056,329  43 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921^  '         Fire  risks  Prcmi'.ims 

In  force  December  31,  1922 155,611.208  OU  .?528,235  44 

Written  during  year - •-.  95,131,513  00  975,835  53 

Totals 5150,742,811  00  $1,.504,070  97 

Expirations  and  cancellations 43,251,614  00  447,952  48 

In  force  at  end  of  year _.  ?107,491,197  00  $1,056,118  49 

Deduct  amount  reinsured 87,446,187  00  844,960  .32 

In  force  December  31,  1923 $20,045,010  00  §211,158  17 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $7,588,774  00  SS0,472  57 

More  than  one  and  not  over  five  years 12,456,236  00  730.6S5  60 

Totals .   820,045,010  00  $211,158  17 

Risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1922 $14,694,071  00  Sl,54..521  36 

Expired  and  terminated 8,048,037  00  71.862  75 

In  force  at  end  of  year §6,646,034  00  $82,658  61 

Deduit  amount  reinsured 6,42.5,740  00  78,057  48 

In  force  December  31,  1923 $220,294  00  $4,601  13 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921^  Risks  Premiums 

Fourvears $6,900  00  $76  65 

Five  years 213,394  00  4,524  48 

Totals... $220,294  00  §4,601  13 

Largest  amount  written  on  any  one  risk 8250,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written '8106.574  00 

Net  premiums  received *9.54  67 

Net  losses  paid. 559  78 

Net  losses  incurred ; 559  78 

*Minus. 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                     Book  value  Par  value  Market  value 

Government $.559,998  55  5574,750  00  $573,282  02 

Province  and  municipal 125.738  32  124.700  82  125.100  80 

Railroad 147,750  00  1.50,000  00  147,260  00 

Miscellaneous 65,575  00  66,000  00  66,500  00 

Total  bonds $899,06187  $915,450  82  $912,142  82 

Stocks — 

Miscellaneous 200  00  100  00  200  00 

Total  bonds  and  stocks $899.26187  $91.5,.550  82  §912,342  82 


NATIONAL  UNION  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Incorporated  1901,     License  issued  in  California  1902.) 

Year  ending  December  31,  1923. 
JOHN  T.  BEALES,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up 82,000,000  00 

Ledger  assets  December  31  of  previous  year -       $9,492,912  54 

INCOME. 

Net  premiums  received $6,937  348  13 

Interest,  rents  and  dividends - 446,233  75 

From  all  other  sources 27,738  77 

Total  income . -.. $7,411,320  65 

Total. .-..      $16  904  233  IQ 
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DISBURSEMENTS. 

Net  losses  paid : — -  83,330,699  68 

Loss  adjustment  expenses.. 142,546  25 

Agents'  compensation,  including  brokerage 1,732,765  51 

Field  supervisory  expenses 287,062  4  7 

Salaries  and  fees 272, 148  89 

Rents -- - ----  33,675  13 

Taxes,  licenses  and  fees - 227,200  38 

Real  estate  expenses 14,053  83 

Paid  stockholders  for  interest  or  dividends 240,000  00 

All  other  disbursements 281 ,841  58 

Total  disbursements $6,561,993  72 

Balance .--- -  S10,342,239  47 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance §10,342,239  47 

Non-Ledger  Assets. 

Interest  and  rents 106.028  98 

Gross  assets 110,448,268  45 

Deduct  assets  not  admitted- 384,330  78 

Admitted  assets - 510.063,937  67 

LIABILITIES. 

Net  unpaid  claims S844,443  08 

Estimated  expenses  of  investigation  and  adjustment  of  losses 10.000  00 

Ihiearncd  premiums ._ 5,842,821  51 

All  other  liabilities 240  000  00 

Total  liabilities,  except  capital 16,037,264  59 

Capital 82,000.000  00 

Surplus  over  all  liabilities. —  1,126,673  08 

Surplus  to  policyholders 3.126,673  OS 

Total $10,063,937  67 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Promium-s 

In  force  December  31,  1922 _ §898,947,731  00  S9,840,468  II 

Written  during  year.... 1,067,955,688  00  12,168,.503  21 

Excess  of  original  premiums  over  reinsurance 14,921  87 

Totals    81,966,903,419  00  $22,029,893  19 

Expirations  and  cancellations 650,190,766  00  8,046.095  59 

In  force  at  end  of  year $1,316,712,653  00  $13,983,797  60 

Deduct  amount  reinsured 357,397,419  00  3,720,940  71 

In  force  December  31,  1923.. $959,315,234  00  $10,262,856  89 

Recapitulation  of  fire  risks  and  premiums  effective  after  Jaimary  1,  1921 —                              Risks  Premiums 

One  year  or  less $224,334,980  00  $2,254,876  86 

More  than  one  and  not  over  five  years 535,107,781  00  4,609,118  35 

Totals $759,451,761  00  $7,863,995  21 

Risks  and  premiums  effective  prior  to  January  1,  1921 — ■                                                           Risks  Premiums 

In  force  December  31,  1922. $300,064,271  00  $3,338,148  63 

Written  during  year 367,134  00  559  83 

Excess  of  original  premiums  over  reinsurance - 2,838  03 

Totals $300,431,405  00  $3,.341..546  49 

Expired  and  terminated 231.413.997  00  2,477,333  75 

In  force  at  end  of  year $69,017,408  00  $864,212  74 

Deduct  amount  reinsured 12,.538,492  00  177,349  06 

In  force  December  31,  1923 ---      $56,478,916  00  $686,863  68 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 — ■                               Risks  Premiums 

Fouryears $925,137  00  $22,664  22 

Fiveyears.. .-. 55,553,779  00  664,199  46 

Totals $56,478,916  00  $686,863  68 

Largest  amount  written  on  any  one  risk $250,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $39,784,719  00 

Net  premiums  received 393,500  58 

Net  losses  paid ]  94,687  06 

Net  losses  incurred 187,567  98 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value 

Government 8607,759  75 

Province  and  municipal 315.015  71 

Railroad 2,970,496  94 

Miscellaneous 2,121,203  25 

Total  bonds__ $6,014,475  65 

Stocks — 

Railroad...- S744.776  25 

Bank  and  trust  company 11. 400  00 

Miscellaneous 55,906  19 

Total  stocks $812,082  44 

Total  bonds  and  stocks. $6,826,558  09 


Par  value 
$639,2.50  00 
334,020  00 
3.177..500  00 
2,183,000  00 


$677,050  00 

400  00 

28,600  00 

$706,050  00 


Market  value 

$633,076  64 

299,894  50 

2,8.50,351  25 

2,074.066  25 


$6,333,770  00        $5,857  388  64 


$662,7.55  25 

14,800  00 

122.727  50 

$800,282  75 


$7,039,820  00        $6,657,671  39 


UNITED  STATES  BRANCH 
NATIONALE  FIRE  INSURANCE  COMPANY. 

Paris,  France. 

(Incorporated  1S20.     License  issued  in  California  1016.) 

Year  ending  December  31,  1923. 

JOHN  A.   HOUGAARD,  S".n  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,575,030  78 

INCOME. 

Net  premiums  received $963,955  02 

Interest,  rents  and  dividends.. 58,050  65 

From  all  other  sources 345  43 

Total  income $1,022,351  10 

Total $2,597,387  88 

DISBURSEMENTS. 

Net  los,ses  paid $653  351  60 

Lnss  adjiistmcnt  expenses 1 7.060  89 

.Vgents'  compensation,  including  brokerage 357.023  09 

Taxes,  licenses  and  fees __ 28,731  58 

All  other  disbursements 34,664  20 

Total  disbursements... _ $1,080,831  36 

Balance .. $1,516,556  52 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance 81,516,556  52 

Non-Ledger  Assets. 

Interest  and  rents 16.074  32 

Other  non-ledger  assets 1,577  03 

Gross  assets $1,534,207  87 

Deduct  assets  nut  admitted 36,175  89 

Admitted  assets... $1,498,031  98 

LIABILITIES. 

Net  unpaid  claims. $160,087  07 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2  500  00 

Unearned  premiums..         849,515  99 

All  other  liabilities 77,453  98 

Total  liabihties.  except  capital $1,089,557  64 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 208,474  34 

Surplus  to  policyholders 408,474  34 

Total . , $1,498,031  98 
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RISKS  AND  PREMIUMS. 

Summary  of  business  effective  after  Jaiiuarv  1.  1921— all  classes —                                            Risks  Premiums 

In  force  December  31,  1922 '_ $232,321,976  00  S2,330,75S  84 

Written  during  year - 246,931,109  00  2,421,878  02 

Totals $479,253,085  00  §4.752,637  86 

Expirations  and  cancellations-... 179,114,004  00  1,795,575  59 

In  force  at  end  of  year $300,1.39,081  00  $2,957,062  27 

Deduct  amount  reinsured 147,451,794  00  1,450,059  39 

In  force  December  31,  1923. . $152,687,287  00  $1,507,002  88 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $.59,.540,808  00  $,584,2.52  37 

More  than  one  and  not  over  five  years 92,883,916  00  918,493  98 

Over  five  years - 262,563  00  4,256  53 

Totals $152,687,287  00  $1,507,002  88 

Risks  and  premiums  effective  prior  to  -January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 $68,783,556  OU  .?664,270  78 

Written  during  year... 229  443  00  3,035  66 

Totals . $69,012,999  00  $667,.306  44 

Expired  and  terminated 51,788,349  00  469.030  56 

In  force  at  end  of  year $17,224,650  00  $198,275  88 

Deduct  amount  reinsured 8,776,92100  95,292  40 

In  force  December  31,  1923 $8,447,729  00  .$102,983  48 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                                Risks  Premiums 

Fourvears .$292,448  00  $2,579  03 

Fiveycars 8,076,874  00  89,181  58 

Overfiveyears 78,407  00  1,222  27 

Totals.. .$8,447,729  00  $102,983  48 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1S23. 

Net  risks  written $5,034,015  00 

Net  premiums  received 56,605  07 

Net  losses  paid 22.754  56 

Net  losses  incurred 23,846  04 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                       Actual  value          Book  value  Par  value 

United  States,  2d  Liberty  Loan.. $24,53115            $24..531  25  $25,000  00 

United  States,  2d  Liberty  Loan 14.732  81               14,732  81  15,000  00 

Totalbonds ,$39,263  96            $39,264  00  $40,000  00 

Stocks — 

Southern  Adjustment  Bureau  (2  shares) 100  00 

Total  bonds  and  stocks $39,263  96            $39,264  06  $40,100  00 


THE  NETHERLANDS  INSURANCE  COMPANY. 
The  Hague,  Holland. 

(Incorporated  1845.     License  issued  in  California  1913.) 

Year  ending  December  31,  1923. 

C.  C.  STUTT,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Statutory  deposit $200  000  00 

Ledger  assets  December  31  of  previous  year $1,354,936  50 

INCOME. 

Net  premiums  received $517,917  37 

Interest,  rents  and  dividends 38,035  75 

From  all  other  sources 27,184  77 

Total  income $583,137  89 

Total $1,938,074  39 
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DISBURSEMENTS. 

Net  losses  paid. 5290,095  O.i 

Loss  adiustment  expenses _ 9,882  29 

Agents'  compensation,  including  brokerage 1 35,626  20 

Field  supervisory  expenses. 19,008  63 

Salaries  and  fees.. _ 24,831  67 

Rents... '. 2,256  17 

Taxes,  licenses  and  fees 19.361  66 

All  other  disbursements 42,942  71 

Total  disbursements.   .-. §544,004  38 

Balance 81,394,070  01 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance -SI, 394, 070  01 

Non-Ledger  Assets. 

Interest  and  rents 10,270  46 

Gross  assets $1,404,340  47 

Deduct  a,ssets  not  admitted 55,466  44 

Admitted  assets : '_ 51,348,874  03 

LIABILITIES. 

Net  unpaid  claims.. .564,552  09 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,500  00 

Unearned  premiums 530,514  46 

All  other  liabilities 16,008  00 

Total  liabilities,  except  capital 5613,574  55 

Deposit.  New  York  Insurance  Department 5200,000  00 

Surplus  over  all  liabilities 535,299  48 

Surplus  to  policyholders 735,299  48 

Total $1,348,874  03 

R  SKS  AND  FREIVi:UIVlS. 

On  all  business  cfTectivo  after  January  1,  1;)21 —                                                                         Fire  risks  Premiums 

In  force  December  31,  1922 $254,819,730  00  52,812,210  25 

Written  diirinf!  year. 274,594,828  00  2,920,311  27 

Excess  of  original  p:emijms  over  reiiisu"ancc 6,459  03 

Totals 5520,414,558  00  $5,738,980  55 

Expirations  a-i  J  cancollitions 166,996,976  00  1,905,180  61 

In  force  at  end  of  yeir $362,417,.582  09  $3,833,499  94 

Deduct  amount  rcii'3M.-cd. 278,980,472  00  2,948,841  26 

In  force  December  :n,  1923. 583,437,110  00  5884,658  68 

Recapitulation  of  fi.-c  ris'is  and  p-emiums  effective  after  January  1,  1921 —                              Risks  Premiums 

Oncycar  orlcss ?25,4o2,228  00  5278,932  58 

More  than  one  and  not  over  live  years 57,954,757  Oi)  105,480  21 

Over  five  years 20,125  00  239  89 

Totals -583,437,110  00  5884,058  68 

Risks  and  premiums  clTcetive  prior  to  January  1,  1S21 —                                                           Risks  Premiums 

In  force  December  31,  1922 .555,408,378  09  5609,785  80 

Written  during  year 103,950  GO  2,465  17 

Excess  of  original  premiums  over  reinsurance 427  49 

Totals 555,510,328  00  S'il2,678  46 

Expired  and  terminated 47,552,653  00  511,230  64 

In  force  at  end  of  year J $7,957,675  00  5101,447  82 

Deduct  amount  reinsured 2,771,982  00  35,990  83 

In  force  December  31,  1923 55.185,693  00  .S65,456  99 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Four  years... .552,759  00  S442  05 

Fiv«/ears 5,132,934  00  65,014  94 

Totals .55,185,693  00  So5,456  90 

Largest  amount  written  on  any  one  risk 530,000  09 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  ris'cs  written. 530,877.519  09 

Nctp.-cmiums.-cceived 395,337  10 

Net  losses  paid 121,353  47 

Net  losses  incurred 126,501  20 
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BONDS  OWNED  BY  COMPANY. 

Bonk  value  Par  value 

Govcrnmciit $110,000  00  $110,000  00 

Province  and  municipaL-. 597,578  25  602,000  00 

Kailroad 132,277  50  140,000  00 

Miscellaneous... 21,080  00  22,000  00 

Totals $860,935  75  $874,000  00 


NEVADA  FIRE  INSURANCE  COMPANY. 
Reno,  Nevada. 

(Incorporated  1911.     License  issued  in  California  1016.) 

Year  ending  Dcccnibcr  31,  1923. 

STOCKHOLDERS  AUXILIARY  CORPORATION,  San  Francisco,  attorneys  for  service. 

CAPITAL. 


Caiiital  paid  up ,. $233,610  00 

Ledger  assets  December  3 1  of  previous  year 

INCOME. 

Net  premiums  received 

Interest,  rents  and  dividends _ 

Commissions  from  reinsurance  companies 

Total  income 

Total 

DISBURSEMENTS. 

Net  losses  i)aid _. 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Field  sui)ervisory  expenses 

S:ilarirs  and  fees 

Hents. __ 

Ta \('s,  licenses  and  fees 

Re:i  I  estate  expenses 

Paid  stockholders  for  interest  or  dividends - 

Alt  other  disbursements . 

Total  disbursements 

Balance _ 

LEDGER  ASSETS. 
Lcd';er  assets  as  per  balance _ 

Non-Ledger  Assets. 

Interest  and  rents $2,322  30 

Other  non-ledger  assets _ 3,239  58 

Gross  assets    

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 
Net  unpaid  claims 

Kstimated  expenses  of  investigation  and  adjustment  of  losses 

I 'iiearned  premiums __ 

All  other  liabilities 

Total  liabilities,  except  capital 

Capital $250,610  00 

Surplus  over  all  liabilities 129,844  89 

Surplus  to  policyholders 

Total _ 


$514,026  14 

$159,583  66 
29,157  03 
106,208  19 

$295,079  65 

$809,106  00 

$29,374  57 
1,440  40 
92,308  58 
16,731  08 
32,060  90 
3,540  00 
3,194  20 
3,633  17 
20.048  80 
719  04 

$275,087  48 

$534,024  58 
$534,024  58 

5,561  88 


$539,586  46 
1,746  21 


$537,840  25 


$4,741  33 

20  34 

118,510  35 

34,113  34 

$157,385  36 


380,454  89 
$537,840  25 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  Jatiuarv  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $16,485,536  00  5281,849  59 

Written  during  year - 30,694,214  00  505,524  77 

Totals $47,079,752  00  1787,374  36 

E.xpirations  and  cancellations 18,215,288  00  27,.'i58  96 

In  force  at  end  of  year $28,964,473  00  $31,675  49 

Deduct  amount  reinsured 14,537,630  00  18,157  51 

Inforce  December  31,  1923. $14,326,833  00  $223,597  51 

Recapitulation  of  fire  risks  and  premiums  efTective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $4,008,926  00  $81,652  16 

More  than  one  and  not  over  five  years 5,619,832  00  128,427  37 

Totals $13,708,758  00  $210,079  53 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $6,845,896  00 

Net  premiums  received 99,305  3 1 

Net  los-scs  paid .-  29,374  57 

Net  losses  incurred _ 31.110  32 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

Government $11,950  O'J  $11,950  00 

Province  and  municipal 8,000  00  8,000  00 

Miscellaneous.. 72,000  00  72,000  00 

Totals $91,950  00  $91,950  00 


NEWARK  FIRE  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Incorporntcd  ISll.) 

Year  ending  December  31,  1023. 

R()LL.\   \'.  WATT,  San  Francisco,  attorney  for  serviot-. 

CAPITAL. 

Capital  paid  up S.MO.OtXr  00 

Ledger  assets  December  31  of  previous  year $4,595,689  12 

INCOME. 

Net  premiums  received $3,1 69,069  92 

Interest,  rents  and  dividends -  - 1 99,294  09 

From  all  other  sources 392  68 

Total  income $3,368,756  69 

Total. _ _-__ _.. $7,964,445  81 

DISBURSEMENTS. 

Net  losses  paid -.- _ .-.-  $1,485,-356  01 

Loss  adjiistment  expenses- -- — 50,32 1  02 

A'^ents'  compensation,  including  brokerage 685,295  75 

Field  superxisory  expenses 55,830  05 

Biilaries  and  fees .- 180,932  04 

Rents.. -• --- 24,276  30 

Taxes,  licenses  and  fees _ .- 94,1 72  52 

Real  estate  expenses 1 3,627  3 1 

Paid  stockholders  for  interest  or  dividends —  25,054  80 

All  other  disbursements ---.- - -- ..-  153,502  07 

Total  disbursements - $2,768,367  87 

Balance $5,196,077  94 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $5,196,077  94 

Non-Ledger  Assets. 

Interest  and  rents -.  .37,447  57 

Other  non-ledger  assets —  35,701  30 

Gross  assets. ..._ ---.  $5,269,226  81 

Deduct  assets  not  admitted ._ 61.785  65 

Admitted  assets -.. $5,207,441  16 
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LIABILITIES. 

Net  unpaid  claims $359,496  30 

Estimitcd  expenses  of  investigation  and  adjustment  of  losses -- 11,967  60 

Unearnc  1  premiums _ 2,770,349  48 

Dividends  declared  and  unpaid 746  45 

.\11  other  liabilities 142,912  82 

Total  liabilities,  except  capital S3,285,472  65 

Capitil  paid  up $500,000  00 

Surplus  over  all  liabilities 1.421.968  51 

Surplus  to  policyholders 1,921,968  51 

Total $5,207,441  16 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  Januarv  1.  1921 —                                                                     Fire  risks  Prerai\ims 

In  f)rcc  December  31.  1922 $523,356,851  00  $5,018,131  33 

Written  during  year.... 985,693.786  00  6,081.2,56  28 

Excess  of  original  premiums  over  reinsurance 1.070  89 

Totals - .: Sl.509.050,637  00  $11,100,458  .50 

Expirations  and  canceliations 776,840.912  00  4.246.024  73 

In  force  at  end  of  year $732,209,725  00  $6.854,4.33  77 

Deduct  amount  reinsured ■ . 200.009,237  00  1.980.472  48 

In  force  December  31,  1923 .5532,200.488  00  $4,873,961  29 

Recapitulation  of  fire  risks  ard  premiimis  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $13.5,314,273  00  $1,289,416  42 

More  than  one  and  not  over  five  years 337,942,645  00  2,965,728  45 

Over  five  years 362.043  00  4,758  02 

Advance  premiums 46.016  00  785  44 

Totals.. $473,664,977  00  $4,260,688  33 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 .$142,478,604  00  81.372,248  07 

Written  during  year __ __.              46,162  00  1,965  33 

Excess  of  original  premiums  over  reinsurance 12  29 

Totals. $142,524,766  00  $1.374  225  69 

Expired  and  terminated 118.079.598  00  1.062,507  89 

In  force  at  end  of  year $24,445,168  00  $311,717  80 

Deduct  amount  reinsured -. 6.214.876  00  82.072  98 

In  force  December  31,  1923 $18.2.30.292  00  $229,644  82 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1.  1921 —                               Risks  Premiums 

Fourvears $37.585  00  $365  16 

Five  years 18,005.699  00  226.426  33 

Over  five  years. _ 187,008  00  2.853  33 

Totals.. $18,230,292  00  $229,644  82 

Largest  amount  written  on  any  one  risk $569,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $16,268  909  00 

Net  premiums  received 175,694  92 

Net  losses  paid 74  423  20 

Net  losses  incurred 79,953  20 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government $1,913,808  36        $2,034,000  00  $2,006,200  00 

Province  and  municipal 59,950  00              55,0  ((  00  59,800  00 

Railroad 963.378  33          1.041.000  00  931,970  00 

Mbccllaneous.. 357,913  00            339,000  00  327,740  00 

Totalbonds $3,295,049  69        $3,469.000  00  $3  325,710  00 

Stocks — 

Railroad $383.57113           $282.000  00  $338  800  00 

Bank  and  trust  company 12.5.298  75              43.800  00  120,040  00 

Miscellaneous 25,115  62              24,350  00  25,443  50 

Totalstocks $533,985  50          $3.50.150  00  $484.283  50 

Total  bonds  and  stocks $3,829,035  19        $3,819,150  00  $3,809,993  50 
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NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY. 
Manchester,  New  Hampshire. 

(Incorporated  1809.) 

Year  ending  December  31,  1923. 

C.  A.  COLVIN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up - '--- .52,000,000  00 

Ledger  assets  December  31  of  previous  year SS,754,372  31 

INCOME. 

Net  premiums  received -- $5,040,974  34 

Interest,  rents  and  dividends 486, 157  83 

From  ail  otiicr  sources 3,656  55 

Total  income «5,530.788  72 

Total §14,285,161  03 

DISBURSEMENTS. 

Net  losses  paid _  S2,626,185  64 

Loss  adjustment  expenses ■ 58,330  45 

Agents'  compensation,  including  brokerage 1.319,583  06 

Field  supervisory  expenses 181,838  27 

Salaries  and  fees. 179.268  41 

Rents - 15,664  00 

Taxes,  licenses  and  fees 159, 5 11  40 

Real  estate  expenses 12,701  90 

Paid  stockholders  for  interest  or  dividends 319,904  00 

All  other  disbursements 184,467  82 

Total  disbursements --.. §5,057,454  95 

Balance ---- -- --  §9,227,706  08 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $9,227,706  08 

Non-Ledger  Assets. 

Interest  and  rents --  90,213  49 

Other  non-ledger  assets 1 ,975,865  32 

Gross  assets ■ $11,293,784  80 

Deduct  assets  net  admitted 18,158  22 

Admitted  assets $11,275,626  67 

LIABILITIES. 

Net  unpaid  claiins 8582,371  90 

Estimated  expenses  of  investigation  and  adjustment  of  losses 4,000  00 

Unearned  premiums. __ -- -  4,966,583  79 

Dividends  declared  and  unpaid  to  stockholders 80,288  00 

All  other  liabilities 240,153  54 

Total  liabilities,  except  capital ---  $5,873,397  23 

Capital - -.-- 82,000,000  00 

Surplus  over  all  liabilities 3,402,229  44 

Surplus  to  poUcyholdors 5,402,229  44 

Total §11,275,626  67 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 §818,093.417  00  .?7,S06,036  38 

Written  during  year . 850,064,487  00  7,699.089  61 

Excess  of  original  premiums  over  reinsurance 7,974  09 

Totals §1,668,157,904  00  §1.5,513,100  08 

Expirations  and  cancellatiims 487,985,600  00  4.834,017  39 

In  force  at  end  of  year §1,180,172,304  00  §10,679,082  69 

Deduct  amount  reinsured -      257,744,674  00  2,062,540  77 

In  force  Dccemlser  31,  1923 §922,427,630  00  §8,616,541  92 

Recapitulation  of  fire  risks  and  premiums  effective  .nftcr  January  1,  1921 —                              Risks  Premiums 

One  year  or  less _ §208,745,.5.54  00  §2,177,820  55 

More  than  one  and  not  over  five  years 643,486,821  00  5,9.54,257  03 

Over  five  years. 3,134,434  00  27,376  73 

Totals §855,366,809  00  §8  159,454  31 
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liisks  and  premiums  ffTectivo  priir  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 $343,250,  IfiG  00  S3,227,.578  51 

Written  during  year _ ,. 558,938  00  4,848  09 


Totals $343,815,104  00        S3.232,426  60 

Expired  and  terminated 265,803,783  00  2,321,879  00 


In  force  at  end  of  year $78,011,321  00  S910.547  60 

Deduct  amount  reinsured..- 11,507,231  00  132,380  59 


In  force  December  31,  1923 $66,504,090  00  $778,167  01 

Recapitulation  of  risks  and  premiums  effective  prior  to  .January  1,  1921 —  Risks  Premiums 

Fouryears $1,392,997  00  S17  500  62 

Fiveyears 62,207,994  00  734,890  79 

Overfiveycars 2,903,099  00  25,775  60 


Totals.... $66,504,090  00  $778,167  01 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $19,458,346  00 

Net  premiums  received 206,466  61 

Net  losses  paid 86,209  47 

Net  losses  incurred 75,699  56 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                      Book  value             Par  value  Market  value 

Government $2,31.3.036  47        $2.464,.500  00  .$2,428,415  00 

Province  and  municipal 91,5,064  82            923,500  00  912  180  00 

Railroad 2,269,857  75          2,426,200  00  2,149.693  00 

Miscellaneous^. 705,620  43            744,000  00  708,810  00 


Totalbonds $6,203,579  47  56,558,200  00  $6,199.098  00 

Stocks 

Railroad S699,.381  95  $719,.300  00  .S.529,654  00 

Bank  and  trust  companv .32,400  00  41.800  00  59,.562  00 

Miscellaneous... 788,329  64  92.5,150  00  2,787,016  75 


Totalstocks $1,520,11159        $1,686,250  00        $3,376,232  75 


Total  bonds  and  stocks $7,723,69106        $8,244,450  00       $9,575,330  75 


NEW  JERSEY  INSURANCE  COMPANY. 
Newark,  N.  J. 

(Incorporated  1910.     License  issued  in  California  1910.) 

Year  ending  December  31,  1923. 

SEELEY  &  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capit.al  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year. $2,318,716  45 

INCOME. 

Net  premiums  received $1,638,769  92 

Interest,  rents  and  dividends 143.752  26 

From  all  other  sources.. ..  28,456  51 

Total  income. $1,810,978  69 

Total $4,129,695  14 

DISBURSEMENTS. 

Net  losses  paid. __ $814,167  46 

Loss  adjustment  expenses 34,190  53 

.^gents'  compensation,  including  brokerage 410.461  10 

Field  supervisory  expenses. _ 12,072  07 

Salaries  and  fees 88,241  36 

Rents 12,466  42 

Taxes,  licenses  and  fees 42.328  68 

Real  estate  expenses 23.994  66 

All  other  disbursements 8,556  04 

Total  disbursements $1,452,484  32 

Balance 12,677,210  82 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $2,677,210  82 


2.'W  KI':i'(tK'l'    Ol''    INSIIHANCK    COM  M  ISSIONKK. 

Niin-Lodgor  Assets. 

liiliTriit  1111(1  renin  _                                                                                S'.M.r-l!)  T)? 

Olhiir  ii()ii-lt'(lK(!r  iiHHcts                                                                     I«ll.4i)7  05 

(iroHHiiHHfits  .     .                                        $2,87i).228  04 

Dcduiit  iinboIh  iiiit  udniild'l .. 74,554  43 

Admiltcd  iiHHitH                                         _ $2,804,073  01 

LIABILITIES. 

Ni'l  iinimiil  cliiiiiiH         S^IO.-'iO:}  74 

IvHiirriiilcd  (wiH'iiHc's  (if  itivustiKiilion  mid  ii<ljiistmcnt  of  inssog 2.078  04 

riiciiriicd  |iicMiiiimH  .   _ 1.10K.K:50  07 

All  (itiicr  liidiililics                                  , 108071  8!) 

'I'l^liil  li;iliililics.  rxccpt  ciiiiidd  j $1,0.00,090  04 

''iipilul  $1,000,000  00 

SiirpliiH  ()v«r  all  liabiliticH  154,582  97 

SurpliiH  !(i  pdlicyiioiderB 1,I,')4,.'J82  07 

Tiilid    $2,804,073  01 

RISKS  AND  PREMIUMS. 

Hn  nil  liiHinc^H  cITrclivr  iillrr  .hiiiuiirv  I,  1021                                                                                   Fire  rinkH  I'rciiiiiimH 

III  C'lrrc  DiTrinhcr  HI,  1022 $101,048,008  00  $1,080.000  27 

Wrlltoti  duriiiK  yciir .   ; 2:i8,0:i0  270  00  2.403.825  21 


Tdii's                                            $4.30..')87.347  00  $4,443,024  48 

I';x|)iriili(iii.Mii.iid  i;:iiicrll:iliiuiH 170,377,701  00  1,8.')3,880  70 

III  lMrc.>:il  end  of  yciii-                        _. $2.')4,200,.W0  00  t2,.')00  037  78 

Dniiicl  .■iiimuiil  rciiiHiiri'd       72.800,1.35  00  704  407  00 

III  Inir,' Dci-imiiIht  31.  I0;!3                       ,...         .       $181,340,42100  $1,705,.')40  12 

Ifi'riipil  iiiiil  mil  (.f  lire  I  i:(li<  luid  pri'iiiiuttiH  t'IT(;('liv(' lifter  .laiuuiry  I,  1021    -  l!i«ks  I'ri'fniuins 

due  yi'MMir  li'SM                           1|81.7()I),()HH  00  !f,S|.|,142  37 

Mure  Miiui  mil' mid  mil  nviT  five  years 00,4.')4,I07  00  078.(100  .''il 

Over  livcycmii                            10,5,130  00  2.707  21 

Tul-Jn $181,349,421  00  $1,705,540  12 

HiMkH  mid  iiri'iiiiiiiiiH  effective  priiir  (i)  .lamiiiry  1,  1921 —  KiHkH  PreiniiittiH 

In  I'liree  I)eceMilier3l,  1022 $.5,801,015  00  .$03,880  20 

Wiitlen  dniiii)):  year 181,000  00  2,770  47 


TotalH  $0,043,515  00  $00.0.50  73 

Kxpired  mid  leiiiiinaled      5,200,288  00  ,5.5,014  00 


Inliii-eeiil,  endufveu-         $837.327  00  $11,045  73 

Dediiel  miiiinnl  reinsured  ,..       _   220,928  00  2,50190 


In  fdiee  Dceeinlier  31.  1023                     $616,299  00  $8,543  77 

lieeiipiliilatidii  (if  rinks  mid  pniniiiniH  elTeclive  pri"r  In  .Jmiiiarv  1,  I02I  -  RJHks  I'remiiitiiH 

I'VinryeiirH          ....                                               .               , . .' $44,700  00  ?430  05 

KiveyearM         550,003  00  7,782  74 

Over  live  yeaiH 21,440  00  324  98 


Ti.lnlH                                       $010,209  00  $8,543  77 

l,mr:eHl  miiniinl  wrillen  on  miy  iiiie  rink .¥.50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  rinltH  wrillen                           ...            $5,805,81500 

Net  |ireiiiiiiins  reeeived lOO.O.SK  78 

Net  IdHHeM  paid   . 43,253  07 

Net  l.wNe.s  incurred ! 411.1)7(1   11 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Hiinils    •                                                                                                                       Hiiiik  viilue               I'lir  value  Market  value 

(InveriiMient        $2.57,011.54            $2.58,000  00  $2.">  1.0.51)  (10 

I'riiviiice  and  imitiicipiil 43.441  .50              45,000  00  -ll. 0.5(1  00 

Ituilriiad            212.7.35.50             24,5,000  00  211.1.50  00 

MiHcellaneniiH   00,S,,502  .55             042,.5()0  00  ,587,000  00 


'I'olal  biinilH $1,121,751  00  $1,190,500  00  $1,101,0.50  00 

SliieliH    ■ 

Hailniiid                          $2im.005  73  $210,000  00  $182,300  00 

Hank  and  trust  cdiiipauy 08,414,50  38,500  00  100,175  00 

MiseellaiicoUH 412,100  30  310,0,58  33  371,041  25 

TdtalHtoekH. $710,010,50  $,574,4,58  33  $002,510  25 


'I'diiil  lidiidiand.stiiekn $1,838,307  68       $1,764,968  33       11,764,466  25 
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UNITED  STATES  BRANCH 
NEW  ZEALAND  INSURANCE  COMPANY,  LTD. 

Auckland,  New  Zealand. 

Wnforpora'ed  1850.     Licensf:  iiisutd  in  California  1S75.) 

Year  ending  December  31,  1923. 

W.   NJ.  SPEYER,  San  Frani^i-fco,  attorney  for  service. 

CAPITAL. 


Ja^Iwt  aaacte  December  31  of  previous  year. 


Net  premiurrw  rccfived 

Int«rf«t,  rents  and  dividends. 
From  ail  other  sfmrccs 


INCOME. 


Total  income. 
TfjtaL... 


Not  lofMMSi  ]m(\ 

I/)S.s  adjustment  expcnHcs ., 

\i/.t:nin'  com(K;n8ation,  including  brokerage. 

Kirsid  mipervisory  expenses 

Salari(s  and  fees , 


DISBURSEMENTS. 


Taxf-"..  liceri-n-s  and  fees.. 

lii-al  («tate  i:x]x:uhi» 

All  otlier  disbursements. 


Total  dLsbursemcnts. 
Balance.- 


Lodger  assets  as  per  balance. 


LEDGER  ASSETS. 


S2.08!,822  26 


$1,215,215  S3 

85.803  70 

88.921  56 

$1,389,941  18 

$3,471,763  44 


$603,608  72 
14,603  37 

262,267  17 
51,368  06 
82,985  92 
11.125  02 
31.799  65 
11.093  10 

218.382  64 

$1,287,23.3  65 
$2,184,529  79 


$2,184,529  79 


I  ntercst  and  rents 

Other  non-lcd^er  assets. 


Orosa  a.s.sfta 

Deduct  assets  not  admitted. 


Admitted  assets. 


Non-Ledger  Assets. 


16,907  90 
103,292  88 


$2,304,7.30  57 
1.5,048  48 


$2,289,682  09 


LIABILITIES. 

Net  unpaid  claims. 

I<)stimatcd  expenses  of  investigation  and  adjustment  of  losses 

I'nfarnf-d  promiuras . 

All  other  liabilities 


Total  liabilities,  except  capital. 

f 'a[)i tal  deposit 

.Surplus  over  all  liabilities 


$400,000  00 
628,609  60 


Surplus  to  ftolicyholders- 
Total 


$21.5,.331  81 

4.000  00 

985,690  68 

56,050  00 

$1,261,072  40 


1.028,609  60 
$2,289,682  09 


RISKS  AND  PREMIUMS. 
f)n  al!  business  effective  after  .January  1,  1921 —  Risks 

In  forec  December  31,  1922 $198,878,415  00 

Written  during  year 293,841,463  00 

Excess  of  original  premiums  over  reinsurance 


Premiums 
S2.283,.558  23 
2,788,4.55  48 
12,045  02 

.55,084,058  73 
2,008,451  84 

S3.075.606  89 
1,369,237  00 

In  force  December  31.  1923. $1.59,51.3,751  00        $1,706,369  89 


Totals. $492,719,878  00 

Expirations  and  cancellations 207,450,681  00 


In  force  at  end  of  year.. $285,269,197  00 

Deduct  amount  rcin.surcd -      125,755,446  00 


Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —  Risks 

Oneyeiror  less... $49,795,391  00 

More  than  one  and  not  over  five  years 89,307,896  00 

Over  five  years 468,947  00 

Advance  premiums 7,869  00 


Premiums 

$569,996  74 

1,049,672  11 

8,488  3S 

104  87 


Totals $139,580,103  00        $1,628,262  10 
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Kisks  and  prciniiims  cffei-livc  prior  to  January  1,  1021—                                                              Risks  Prciniuiiis 

In  force  Docpinbcr  31,  l'J22 148,823.893  00  S(J07,313  51 

Written  during  year lt,744  00  275  12 

Excess  of  orii;inal  premiums  over  reinsurance. 147  22 

Totals                            848.838,637  00  §607,735  85 

Expired  and  terminated 40,704,724  GO  484,860  67 

In  force  at  end  of  year SS.1.33.913  00  .$122,875  18 

Deduct  amount  reinsured 4.277,760  00  6.3.381  75 

In  force  December  31.  1923. - 83,856,153  00  ?59,493  43 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears 8192,900  00  $2,165  31 

Fiveyears  3.521,305  00  .5.5,150  29 

Overfiveyears 141,948  00  2,177  83 

Totals I3,8,'56,1.53  00  .559,493  43 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  writ  ten.  __ $29,906,195  00 

Net  premium.=!  received 339.377  72 

Net  losses  paid 1.56.948  90 

Net  losses  incurred 150.705  06 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government         Jl,058..573  44        $1,150,996  00  $1,139,336  00 

Province  and  municipal 451.412  18            43.5,500  00  42.5.350  00 

Railroad 19.440  00              24,000  00  21,600  00 

Total  bonds $1,529,425  62        $1,610,496  00  $1,. 586,286  00 

Stocks- 
Miscellaneous 87  50                    50  00  87  .50 

Total  bonds  and  stocks ..        $1,529,513  12        Sl,610,.546  00  SI. ,586.373  .50 


NIAGARA  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  18.50.     License  issued  in  California  1878.) 

Year  endin?  December  31,  1023. 
EDWIN  PARRISH,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up 83,000,000  00 

Ledger  assets  December  31  of  previous  year. $15,826,542  07 

INCOME. 

Net  premiums  received $11,215,814  53 

Interest,  rents  and  dividends - 805,617  62 

From  all  other  sources - 14.556  33 

Total  income... - $12,035,988  48 

Total --      $27,862,530  55 

DISBURSEMENTS. 

Net  losses  paid. $6,015,150  01 

Loss  adjustment  expenses 1 56,598  88 

Agents'  compensation,  including  brokerage 2,442,766  27 

Field  supervisory  expenses. 419.049  73 

Salaries  and  fees.... 704,744  30 

Rents.. 76,685  61 

Taxes,  licenses  and  fees -  248,776  31 

Paid  stockholders  for  interest  or  dividends. 440,000  00 

All  other  disbursements - 486,505  47 

Total  disbursements - - $10,990,276  58 

Balance --. $16,872,253  97 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $16,872,253  97 
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Non-Ledger  Assets. 

Interest  and  rents - $100,196  06 

Other  non-ledger  assets .._ ___ - 674,798  62 

Gross  assets $17,647,248  65 

Deduct  assets  not  admitted 67,030  83 

Admitted  assets... .$17,.580,217  82 

LIABILITIES. 

Net  unpaid  claims $1,535,228  00 

Estimated  expenses  of  investigation  and  adjustment  of  los.ses 35.000  00 

Unearned  premiums __ 8,931,855  61 

All  other  liabilities 345,000  00 

Total  liabilities,  except  capital $10,847,083  61 

Capital  paid  up ___ $3,000,000  00 

Surplus  over  amiabilities 3,733,134  21 

Surplus  to  policyholders ... 6,733,134  21 

Total ...... $17,580,217  82 

RISKS  AND  PREMIUIVIS. 

On  al!  business  effective  after  January  1,  1921 —                                                                     Fire  riski  Premiums 

In  force  December  31,  1922 " $1,597,601,600  00  S14.990,7.34  66 

Written  during  year 2.102,589,771  00  17,601,981  47 

Totals... $3,700,191,371  00  $32,592,716  13 

Expirations  and  cancellations 1,416,783,829  00  12,275,633  14 

In  force  at  end  of  year S2,283.407,.542  00  $20,317,082  99 

Deduct  amount  reinsured 490,371,277  00  4,342.080  42 

In  force  December  31,  1923 .-- $1,793,036,265  00  $15,975,002  57 

Recapitulation  of  fire  risks  and  premiums  effective  after  .January  1,  1921 —                              Risks  Premiums 

One  year  or  less $514,575,4.57  00  .  $4,296,264  06 

More  than  one  and  not  over  five  years 111,683,310  00  10,039,705  93 

Overfiveycars :. 2,6.59,.508  00  39,770  04 

Advance  premiums 400,910  00  2.702  96 

Totals _. $1,629,319,185  00  $14,-378,532  99 

Risks  and  premiums  effective  prior  to  .lamiary  1,  1921 —                                                          Ri.sk?  Premium.^ 

In  force  December  31,  1922                                                                                           $521,048,790  00  .$4,963,474  87 

Expired  and  terminated 425,984.716  00  3,798.841  85 

In  force  at  end  of  year .$95,004,074  00  $1,104,633  02 

Deduct  amount  reinsured 12,233,461  00  146.244  24 

In  force  December  31,  1923 $82,830,613  00  $1,018,388  78 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 — •                               Risks  Premiums 

Fouryears $4,201,386  00  $38,5.50  97 

Fiveycars 75,099,793  00  937,732  40 

Overfiveycars 3,529,434  00  42,099  41 

Totals'. $82,830,613  00  '     $1,018,388  78 

Largest  amount  written  on  any  one  risk $1,500,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1S23. 

Net  ri.sks  written $76,981,761  00 

Net  premiums  received 882. 5 1 3  69 

Net  losses  paid •. i 355,025  42 

Net  losses  incurred 389,009  37 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Rends —                                                                                                     Book  value             Par  value  Market  value 

Government $2,783,720  57        $2,921,375  00  $2,869,433  00 

Province  and  municipal 758,492  80            764.500  00  744,135  00 

Railroad ..J.. 2,451,403  96         ,3,093,000  00  2,528,920  00 

Miscellaneous 1,278,024  73          1,338,000  00  1,283,890  00 

Totalbonds $7,271,642  06        $8,116,875  00  $7,426,378  00 

Stocks — 

Railroad.... $3..342,170  62        .$3,645,000  00  $3,.528.700  00 

Bank  and  trust  company.. .562,583  25            301.600  00  707,042  00 

Miscellaneous 2.904,425  45         2,4.55,300  00  3.093,500  00 

Total  stocks $6,809,179  32        $6,401,900  00  $7,329,242  00 

Total  brnds  and  stocks $14,080,821  38      $14,518,775  00  $14,755,620  00 

16— .32111 
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NORTH  AMERICAN  NATIONAL  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Incorporated  1918.     License  issued  in  California  1921.) 
Year  ending  December  31 ,  1923. 
R.  n.  JEXKIXS,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $451,479  00 

Lodger  assets  December  31  of  previous  year 81,524,446  33 

Decrease  of  paid-up  capital  durin>;  year 147,504  33 

— §1,376,942  00 

INCOME. 

Net  premiums  received  _ -  .$1 28.3 17  54 

Interest,  rents  and  dividends. _- 55,620  1 S 

From  all  other  sources —  1 48,295  1 3 

Total  income ----  S332,232  85 

Total Sl,709.174  85 

DISBURSEMENTS. 

Net  losses  paid ----  $122,075  97 

Loss  adjustment  expenses 6.190  75 

Agents'  compeiL^ation,  including  brokerage... 37.939  82 

Field  supervisory  expenses 24.965  91 

Salaries  and  fees" 41,640  14 

Rents 5.922  80 

Taxes,  licenses  and  fees 26,758  4 1 

All  other  disbursements 237,620  78 

Total  disbursements $503,114  58 

Balance - $1,206,060  27 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,206,060  27 

Non-Ledger  Assets. 

Interest  and  rents 53,521  00 

Other  non-ledger  assets. -  4,681  17 

Gross  assets-... -. .- $1,264,262  44 

Deduct  assets  not  admitted -  85,628  44 

Admitted  assets $1,178,634  00 

LIABILITIES. 

Net  unpaid  claims $22,870  38 

Estimated  expenses  of  investigation  and  adjustment  of  losses 790  37 

Unearned  premiums --  106,747  1 9 

.\ll  other  liabilities ..- 30,545  85 

Total  liabilities,  except  capital.... $220,953  79 

Capital $451,479  00 

Surplus  over  all  liabilities 506,201  21 

Surplus  to  policyholder 957,680  2 1 

Total $1,178,634  00 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $46,384,743  00  $476,136  49 

Written  during  year . 30,016,517  00  363,685  66 

Excess  of  original  premiums  over  reinsurance 865  08 

Totals                                                                                   $76,401,200  00  $840,687  23 

Expirations  and  cancellations 26,232,711  00  366,015  11 

In  force  at  end  of  year --      $50,168,549  00  §474,672  12 

Deduct  amount  reinsured - 14,791,446  00  147,890  55 

In  force  December  31,  1923 --.-      $35,377,103  00  $326,781  57 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $4,.389,131  00  $51,053  13 

More  than  one  and  not  over  five  years... 25,780,658  00  254,649  28 

Totals -      $30,169,759  00  $.305,702  41 
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Risks  and  premiums  effective  prior  to  January  1,  1921—                                                           Risks  Premiums 

In  force  December  31.  1922 §1,584,050  GO  S28,,02  92 

Expired  and  terminated fa61.993  00  l^.'Sa  63 

In  force  at  end  of  year $922,057  00  $13,917  29 

Deduct  amount  reinsured... ool.U/  00  ^'152  6o 

In  force  December  31,  1923. $570,9-40  00  S9,764  64 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                                Risks  Prcrmums 

Fourvears                                                                                             $59,818  00  $560  84 

Fiveyears::::::::"":"--"!"-"------!^!-— 511,122  00  9.20:3  so 

Totals...- -           $570,940  00  $9,764  64 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

N'et  risks  written -- $4,983,208  00 

N'ot  premiums  received ---  ^o'qqk  c i 

Net  losses  paid '- 12,835  SI 

Net  losses  incurred - 15.465  29 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Pro\-ince  and  municipal      $191.640  99           $191,640  99  $192.975  54 

.Miscellaneous... --.               14.000  00              14.000  00  13,755  00 

Totals $205,640  99           $205,640  99  $203,730  54 


UNITED  STATES  BRANCH 

NORTH  BRITISH  AND  MERCANTILE  INSURANCE 

COMPANY,  LTD. 

London,  England. 

(Incorporated  1S09.     License  issued  iu  California  1S76.) 

Year  ending  December  31,  192*?. 
.v.  T.  B.\II.EV,  i^an  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up "-- $400,000  00 

Ledger  assets  December  31  of  previous  year --      $13,489,571 

INCOME. 

Net  premiums  received $8,009,729 

lieptisit  premiums  on  perpetual  risks _  3,424 

lilt  crest ,  rents  and  disidcnds 522,238 

From  all  ot  her  sources - -  3,275 

Total  income 

Total -- 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

.\gents'  compensation,  including  brokerage 

Field  supervisory  expenses - 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees.  - -- 

Deposit  premiums  returned  on  perpetual  risks... 

All  other  disbursements 

Total  disbursements 

Balance $13,743,996 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $13,743,996 

Non-Ledger  Assets. 

Interest  and  rents 138,914 

Other  non-ledger  assets - 45,604 

Gross  assets . $13,928,515 

Deduct  .assets  not  admitted 90.019 

Admitted  .assets $13,838,495 


$8,538,667  72 

$22,028,239  03 

$3,972,757  SO 

256.522  80 

l,686,0c5  87 

243.648  32 

508,274  81 

61.154  69 

249,895  26 

2.397  46 

305.526  28 

$8,284,242  79 

24 
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LIABILITIES. 

Not  unpaid  claims _... ._ $804,61)0  50 

Estiinatecl  expenses  of  investigation  and  adjustment  of  losses 44,770  30 

Unoarnetl  ))rcmiuras 7,240,41 7  07 

Rcclairaable  by  insured  on  perpetual  fire  insurance  policies '  52,267  87 

All  other  liabilities _ 506ioi3  31 

Total  liabilities,  except  capital 58,048, 1 05  11 

Statutory  deposit $400,000  00 

Suri)lus  over  all  liabilities 4,790,330  40 

Surplus  to  policyholders $5,190,330  40 

Total- $13,838,495  51 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                           -         Fire  risks  Premiums 

In  force  December  31,  1922 §1,499,756,910  00  §13,067,554  44 

Written  during  year,,.. 2,026,829,784  00  14,702,110  93 

Excess  of  original  premiums  over  reinsurance ■ 5,962  23 

Totals .- S3,526,586,694  00  S27,775,627  60 

Deduct  expirations  and  cancellations 1,570,541,067  00  11,501,639  09 

In  force  at  end  of  year.- _ 81,950,045,627  00  516,273,988  51 

Deduct  amount  reinsured 468,986,718  00  3,414,155  39 

In  force  December  31,  1923 §1,487,058,909  00  §12,859,833  12 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                         Risks  Premiums 

One  year  or  less :. §345,152,557  00  §3,038,586  29 

More  than  one  and  not  over  five  years 909,420,403  00  7,688,829  08 

Over  five  years 1,098,025  00  11,338  50 

Advance  premiums 316,510  00  2,495  91 

Totals §1,255,993,495  00  §11,341,249  78 

Perpetual  risks- 1,899,570  00  55,018  81 

Grand  totals- §1,257,893,005  00  §11,390,268  59 

Risks  and  premiums  effective  prior  to  January  1,  1921—                                                           Risks  Premiums 

In  force  December  31,  1922 §639,282,357  00  $4,392,048  93 

Expired  and  terminated 544,659,220  00  3,389,687  42 

In  force  at  end  of  year §94,623,131  00  §1,002,361  51 

Deduct  amount  reinsured. 11,068,205  00  46,297  30 

In  force  December  31,  1923 §83,554,920  00  §956,004  21 

RecapitulatJon  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                                Risks  Premiums 

Fouryears §1,187,941  00  59,280  19 

Fivcyears 82,147,287  00  943,054  00 

Overfiveyears .- -.. 219,098  00  3,729  96 

Totals §83,554,926  00  §950,064  21 

Largest  amount  written  on  any  one  risk $500,000  00 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government §4,711,818  91        §4,778,025  00  §4,860,530  00 

Province  and  municipal 970,047  28            991,100  00  1,012,024  00 

Railroad .      4,358,907  70         5,100,984  20  4,288,130  36 

Totalbonds §10,046,773  95      §10,876,709  20  §10,160,684  36 

Stocks — 

Railroad §763,406  24           §797,500  00  §091,400  00 

Miscellaneous 2,881  00                5,481  00  6.581  00 

Totalstocks-- §706,287  24           §802,98100  $697,98100 

Total  bonds  and  stocks §10,813.061  19      $11,679,690  20  $10,858,665  36 
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NORTH  CAROLINA  HOME  INSURANCE  COMPANY. 
Raleigh,  North  Carolina. 

(Incorporated  1868.) 

Year  ending  December  31,  1923. 

GEORGE  H.  TYSON,  San  Francisco,  attorney  for  service. 

CAPITAL. 

r^nitil  mid  un  5400,000  00 

Ledgerasscts  December  31  of  previous  year 9i,.iu,j(u  oo 

INCOME. 

Net  premiums  received ^lo'tof  u 

Interest.  rent.s  and  di\idends ='o=k  -il 

From  all  other  sources "••'^^  "^^ 

Totalincomc ^«3.572  22 

Total-. $1,694,542  78 

DISBURSEMENTS. 

Net  losses  paid ^^'2890  ^4 

Loss  adjustment  expenses rsXto  -a 

A'jciits' compensation,  including  brokerage 90  ikT  r{ 

Field  supervisory  expenses 7o'nni   no 

Salaries  and  fees ^^-^^i  ^^ 

Taxes,  licenses  and  fees lo'nnn  nn 

Paid  stockholders  for  interest  or  dividends "looao  1^ 

All  other  disbursements •*-^'-*°-  '* 

Total  disbursements -'- §381,282  75 

Balance $1,313,260  03 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance §1,313,260  03 

Non-Ledger  Assets. 

Interest  and  rents __J0^19 

Grossassets Sl,323,910  22 

LIABILITIES. 

Net  unpaid  claims "^O-OSo  23 

Estimated  expenses  of  investigation  and  adjustment  of  losses onn  mq  r- 

Unearned  premiums ^V'nnn  nn 

AU  other  Uabilities ~^'^^^  °0 

Total  liabilities,  except  capital V/nnnnonn  §465,793  88 

Capital ^!?s-??fiq? 

Surplus  over  all  liabilities 4o».llb  Ai 

Surplus  to  policyholders SoS,n6  34 

Total §1,323,910  22 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921-                                                                     Fire  rjsks  »P/q^f '"?!,q 

In  force  December  31,  1922.-.. - —      S'^;23'002  00  ?79o,98.3  09 

Written  during  year --        96.842.204  00  Slo-^^^  92 

Tot-is                                                                                             S174..56.J.206  00  51,711,1.58  01 

Expiration^  and  cancelfationsV.:::::::::::::::. 63.109.490  00  O69.740  30 

In  force  at  end  of  year ^^H'^l^^l^  ^S  ^HiUll  II 

Deduct  amount  reinsured 41,<24,/o2  00  469.329  33 

In  force  December  31.  1923 869,730,964  00  8672,088  38 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              Risks  Premiums 

One  vear  or  le,=s_                      .                ?26,656,73l  00  §205,886  93 

More  than  one  and' not'over  five  years 40,940.962  00  459.926  16 

Totals ----      §67,597,693  00  §665,813  09 
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Risks  and  premiums  effective  prior  to  January  1,  1021 —                                                              Risks  Preiiiiums 

In  force  December  31,  1922_- S13.257.002  00  SIsl.SOS  4.5 

E.Npircd  and  terminated 11,359]460  00  152,49S  62 

In  force  at  end  of  year _ _ §1,898,532  00  S32.309  83 

Deduct  amount  reinsured _,_ 506,407  00  loisOO  97 

In  force  December  31,  1923--- $1,392,125  00  822,002  86 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921—                                Risks  Premiums 

Fourycars 8171,513  00  52,416  10 

Fiveycars _. - ..- 1,220,612  00  19,586  76 

Totals .- $1,392,125  00  «22,002  86 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written 8910.0.34  00 

Net  premiums  received --- _ 10.92 1  08 

Net  losses  paid . 2,012  73 

Net  losses  incurred __  2  102  73 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                           Book  value              Par  value  Market  value 

Government J490,400  00           SoOO.OOO  00  S490.400  00 

Province  and  municipal 285.205  00             298,000  00  28.5,205  00 

Railroad _..               33  720  00               30,000  00  33,720  00 

Miscellaneous 101,350  00            105,000  00  101.3M)  00 

Total  bonds-... $910,675  00          8942,000  00  $910,675  00 

Stocks — 

Railroad-- . $64,400  00            $49,000  00  864,400  00 

Miscellaneous... 132,300  00            115,000  00  132,300  00 

Totalstock.s $196.700  00          $164.000  00  $190,700  00 

Total  bonds  and  st-cks $1,107.375  00        $1,106,003  00  51107,375  00 


UNITED  STATES  BRANCH 
NORTH  CHINA  INSURANCE  COMPANY,  LTD. 

Shanghai,  China. 

(Incorporiitcd  1903.     License  issued  in  California  1912.) 

Year  ending  December  31,  1923. 

BALFOUR,  GUTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Statutory  deposit.- 8400,000  00 

Ledger  assets  December  31  of  previous  year 81.145,521  6U 

INCOME. 

Net  premiums  received 8220,424  01 

Interest,  rents  and  dividends _. 51,139  44 

From  all  other  sources 7,139  65 

Total  income 8284,703  10 

Total 11,430,224  70 

DISBURSEMENTS. 

Net  losses  paid 8108.362  53 

Loss  adjustment  expenses 3,413  15 

Apents'  compensation,  including  brokerage -  - 4'),896  86 

Field  supervisory  expenses 3,929  61 

Salaries  and  fees 22.962  00 

Rents--- _ 3,106  75 

Taxes,  licenses  and  fees -__ 11,897  94 

.■Vll  other  disbursements _ _ 127, 144  52 

Total  disbursements _: $321,713  36 

Balance , _ !1, 108,511  34 

,    ,  LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,108,5113 
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Non-Ledger  Assets. 

Interest  and  rents,. ---- -- ^'^m,  o- 

Other  non-ledger  assets - lOd-o 

Grosf=  a.sscts - - - *''*'io^  - 

Deduct  assets  not  admitted - - 4,_29  oo 

.Admitted  assets - - 51,120,027  72 

LIABILITIES. 

Net  unpaid  claims - ^^'ifl  ?? 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1.754  66 

Unearned  premiums 87,534  49 

All  other  liabilities - -- 35  832  52 

Totalliabilities,  except  capital $219,872  95 

Capital $400.000  00 

Surplus  over  all  liabilities 500,154  77 

Surplus  to  policyholders 600.154  77 

Total.— $1,120,027  72 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $24,543,923  00  ?149.785  17 

Written  during  year 153.909,885  00  349,725  16 

Totals                            $178.4.53.808  00  $499,510  33 

ExpiratioVisandeanceilations 153,581.525  00  319.279  52 

In  force  at  end  of  vear — $24,872,283  00  $180,230  81 

Deduct  amount  reinsured -,. 2.144,736  00  25,971  01 

In  force  December  31,  1923 $22,727,547  00  $154,259  80 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $4.172.0,86  00  $60,855  90 

More  than  one  and  not  over  five  years 2,780,949  00  31,580  65 

Totals $6,953,035  00  $92,438  55 

Risks  and  premiums  effective  prior  to  January  1,  1921—                                                           Risks  Premiums 

In  force  December  31.  1922 $1,012,230  00  $12,335  96 

Expired  and  terminated 1.002,221  00  11.975  52 

In  force  December  31,  1923 $10,009  00  $360  44 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fiveyears 1. S10.009  00  $:360  44 

Largest  amount  written  on  any  one  risk - -- J102.000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written — $11,011,592  00 

Net  premi u ms  received °°- °^  ** 

Net  losses  paid. __ lo?-?  ot 

Net  losses  incurred o9,lo7  23 

BONOS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government                                                                              -     --           $544,580  29          $545,000  00  S538.950  00 

Pro%inec  and' municipal 299.752  50            300,000  00  300.000  00 

Railroad 179,563  96            205,000  00  185,050  CO 

Totals $1,023,896  75        $1,050,000  00  $1,024,000  00 


THE  NORTH  RIVER  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1922.) 

Year  ending  December  31,  1923. 

W.\RD  .S.  JACKSON,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up ". $2,000,000  00 

Ledger  assets  December  31  of  previous  year ---      $10,155,481  67 
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INCOME. 

Net  pn-miums  n-coi vi-d S8,200,r)',)5  29 

1  iitcrcst ,  routs  and  dividends. --- 524,741  69 

From  all  ot iicr  sources _ --- - 12,958  87 

Total  income - - §8.738.295  85 

Total - --- ---  ?18,893,777  52 

DISBURSEMENTS. 

Net  losses  paid.. §3,767,725  89 

Loss  adjustment  expenses 152,088  85 

Agents'  compensation,  including  brokerage 2.331,225  94 

Field  supervisory  expenses 282,749  90 

Salaries  and  fees -  327.078  88 

Rents 59,379  58 

Taxes,  licenses  and  fees 183.869  26 

Paid  strckholdcrs  for  interest  or  dividends - 230,000  00 

All  other  disbursements : 209,081  38 

Total  disbursements §7.543,799  68 

Balance - §11,349,977  84 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $11,349,977  84 

Non-Ledgpr  Assets. 

Interest  and  rents -. 44,914  39 

Other  non-ledger  a-sscts 942,511  94 

Gross  assets ?12,337,404  17 

Deduct  assets  not  admitted _•. 14,004  57 

Admitted  as.sets._. -.. 812,323,399  GO 

LiABILiriES. 

Net  unpaid  claims - $1,181,502  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 25.000  00 

Unearned  premiunLS 6,324,748  19 

Di\'ider,dR  declared  and  unpaid  to  stockholders 41  25 

All  other  liabilities 209,125  07 

Total  liabiHties.  except  capita! ?7,740,416  51 

Capital §2.000,000  00 

Surplus  over  all  liabilities 2,582,983  09 

Surplus  to  policyholders 4,582,983  09 

Total §12,323.399  60 

RISKS  AND  PREMIUMS. 

Risks  and  premiums  effective  after  .Januarv  1.  1921—                                                            fire  risks  Premiums 

In  force  December  31.  1922 §855,113,078  00  §8.415,292  22 

Written  during  year 1,173,420,397  00  10,629,962  01 

Totals §2,028,533,475  00  §19,045,254  23 

Expirations  and  cancellations 801,054,948  00  7,812,055  81 

In  force  at  end  of  year '. §1,227,478.527  00  §11,233.198  42 

Deduct  amount  reinsured 242,003,926  00  2,085,198  75 

In  force  December  31,  1923 §985,474,601  00  §9,147,999  67 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              Risks  Premiums 

One  year  or  less.  _. §375,606.209  00  §3.530.430  89 

More  than  one  and  not  over  five  years.   _            .                                .       608.127.572  00  5.603,35106 

Over  five  years. 1,646  00  13  78 

Advance  premiums 1.739,114  00  14.203  94 

Totals §085,474,601  00  §9,147,990  67 

Risks  and  premiums  effective  prior  to  January  1   1921 — ■                                                           Risks  Premiums 

In  force  December  31,  1922...                                                                                     §234.517.85100  §2,358.848  32 

Written  during  year 1.016,890  00  18,739  05 

Totals . §235,534,741  00  §2,377.587  37 

Expired  and  terminated... 183,440,985  00  1,758,336  79 

In  force  at  end  of  year §52,093,756  00  §619,2.50  58 

Deduct  amount  reinsured , 8,2,55,476  00  100,127  .54 

Jn  force  December  31,  1923. r7T--r-r --- -      S43,838,280  OQ  $519,123  04 
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Recapitulation  of  risks  and  premiums  ciTcctivc  prior  to  January  1,  1021 — ■                               Risks  Premiums 

Fourywirs _ 11,337,215  00  $10,392  43 

Fivcyears.- 42,338,835  00  507,133  30 

Overfivcycars 162,230  00  1597  31 

Totals §43,838,280  00  S519,123  04 

Largest  amount  written  on  any  one  risk §350,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written 840,019,715  00 

Net  premiums  received. _ 771 ,668  87 

Net  losses  paid... 294,847  98 

Net  losses  incurred. 309.495  IS 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds — •                                                                                                      Book  value             Par  value  Market  value 

Government 82,302.512  66        $2,450,000  00  82,408..i00  00 

Province  and  municipal 54,29189              57,000  00  54,29189 

Railroad 106,280  00            11.5,000  00  104.350  00 

Miscellaneous 768,460  39            780,000  00  779,-390  00 

Totalbonds 83,231,544  94        83,402,000  00  83,347,790  00 

Stocks — 

Railroad 84.52,0.53  10          8440.000  00  54.52,053  10 

Bank  and  trust  company 734,814  06            336,000  00  981, .520  00 

MisceUaneous 3,977,902  96          3,649,100  00  4,.527,175  00 

Totalstocks .8.5,164,770  12          4,225,100  00  85,946,095  00 

Total  bonds  and  stocks $8,.396,315  06        17.627,100  00  89,293,885  00 


UNITED  STATES  BRANCH 
THE  NORTHERN  ASSURANCE  COMPANY,  LTD. 

London,  England. 

(Incorporated  1836.     License  issued  in  California  1854.) 

Year  ending  December  31,  1923. 

F.  C.  H.   ROBINS,  San  Francisco,  attorney  for  .service. 

CAPITAL. 

Capital  paid  up 8400.000  00 

Ledger  assets  December  31  of  pre\ious  ycar._ 89,365.107  88 

INCOME. 

Net  premiums  received 86, 109, 757  59 

Interest,  rents  and  dividends 396,497.  70 

From  all  other  sources 123,556  18 

Total  income 86,629,811  47 

Total -      815,994,919  35 

DISBURSEMENTS. 

Net  losses  paid 83,309,774  88 

Lass  adjustment  expenses 107,197  48 

.\gents'  compensation,  including  brokerage 1,310,7.36  09 

Field  supcr^^sory  expenses 280.269  99 

Salaries  and  fees _.. -. _.  319,058  12 

Rents 52,593  17 

Taxes,  licenses  and  fees 219,957  87 

Real  estate  expenses 58.133  35 

.Ml  other  disbursements 1,135,660  40 

Total  disbursements - - - -  86,793,.381  35 

Balance 89,201,538  00 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance 89,201,538  00 

Non-Ledger  Assets. 

Interest  and  rents _,_ 94.595  12 

Other  non-ledger  assets 104,214  16 

Gross  assets ._ _.. 89.400.347  28 

Deduct  assets  not  admitted.. _ 374,519  49 

Admitted  assets. ..... ......_........  89,025,827  79 
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LIABILITIES. 

Net  uiiiiuiii  claims. - 8095,655  57 

IvtIiiiiatcH  fx|)ciisc3  of  investigation  and  adjustment.-- 21,386  90 

liirarncl  i.romiums --- ----  5,624.989  43 

All  oilier  liabilities - 179,992  27 

Total  liabilities,  except  capital- ...- ---.  $6,522,024  17 

Capital        8400,000  00 

Surplus'over  ailiiai)ilities _ 2,103.803  62 

Surplus  to  policyholders-  - 2.503,803  62 

Total-- - 59,025,827  79 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  .January  1,  1921—                                                                         Fire  r'sks  I'renuums 

In  force  December  31,  1922- - - 3994,718,127  00  $9,630,281  46 

Written  durina  year - 1,059,191,055  00  9,871.193  06 

Excess  of  original  premiumo  over  reinsurance - 13.006  65 

Totals                                                                               -              -...!2.0.53,909,182  00  319,514,48117 

Expiratiors  and  cancellations 693,585,905  00  6,811,227  87 

In  force  at  end  of  vcar --81,360,323,277  00  312.703,253  30 

Deduct  amount  reinsured- 418,103,349  00  3,692,003  88 

In  force  December  31,  1923-- 8942,219,928  00  89.011,240  42 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1.  1921—                              Risks  Premiums 

One  year  or  less                                                         -.   .       8287.349,985  00  82.824.617  98 

More  than  one  and  not  over  five  years 654.835,337  00  6,180,002  53 

Over  five  years. 34,606  00  628  91 

Totals...- -.-- 3942,219,928  00  $9,011,249  42 

Risks  and  premiums  effective  prior  to  January  1,  1921—                                                           Risks  Premiums 

In  force  December  31,  1922 $369,448,225  00  $3,523,814  25 

Written  during  year - ---- -.-          3,595,577  00  20,787  76 

Excess  of  original  premiums  over  reinsurance 121  35 

Totals                                   8373,043.802  00  83,544,723  36 

Expired  and  terminated 310,738,016  00  2,744,045  04 

In  force  at  end  of  year $62,305,786  00  8800,678  32 

Deduct  amount  reinsured 14,799,821  00  201,735  34 

In  force  December  31,  1923- $47,505,965  00  3598,942  98 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Four  years                          ---           3760,365  00  86,457  28 

Fivevears                                                       ..- 46  518,573  00  589,705  46 

Over  "five  years - ---- 227,027  00  2,780  24 

Totals $47,505,965  00  $598,942  98 

Largest  amount  written  on  any  one  risk 81,016,500  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written 355,273,342  00 

Net  premiums  received - 804,1 84  1 6 

Net  losses  paid - .-  385,570  24 

Net  losses  incurred 404,665  43 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

C.overnment                       $2,375,608  41        82.570,000  00  $2,501,633  00 

Province  and  municipal- 896,635  63            862,000  00  856,630  00 

Railroad             .     3,030,912  88          3,197,300  00  2,767,726  00 

Miscellaneous.. 408,661  25            517.000  00  423,160  00 

Totalbonds... 36,711,818  17       87,146,300  00  86,549,149  00 

Stocks — 

Railroad 3390,968  14          3238,500  00  $263,910  00 

Miscellaneous. .- 68,350  00              61,100  00  69,600  00 

Totalstocks 8459,318  14          $299,600  00  $333.510  00 

Total  bonds  and  stocks... $7,171,136  31        $7,445,900  00  $6,882,659  00 
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NORTHERN  INSURANCE  COMPANY  OF  NEW  YORK. 
New  York,  New  York. 

(Incorporated  1897.     License  issued  in  California  1913.) 

Year  ending  December  31,  1923. 

McCLURE   KELLY,  San  Francisco,  attornc.v  for  service. 

CAPITAL. 

Capital  paid  up -        $1,000,000  00 

Ledgor  assets  December  31  of  previous  year $2,876,267  50 

Increase  of  paid-up  capital  during  year. 500,000  00 

•  $3,376,267  50 

INCOME. 

Net  premiums  received ._ $  1 ,755,237  !)5 

I  ntercst ,  rents  and  dividends 1 34,072  75 

From  all  other  sources. 238,044  34 

Total  income. $2,127,355  04 

Total .$5,503,622  54 

DISBURSEMEfJTS. 

N.'t  losses  i)aid , $810,225  01 

L'l.'is  adjustment  expenses 24,456  34 

.\Ren ts'  compensation,  including  brokerage 652,890  86 

Salaries  and  fees 5,239  00 

Rents.. -.  6,107  50 

Taxes,  licenses  and  fees 71,817  33 

Paid  stockholders  for  interest  or  dividends 50,000  00 

All  other  disbursements 47,8.55  73 

Total  disbursements - .-  $1,668,592  67 

Balance --- $3,835,029  87 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $3,835,029  87 

Non-Ledger  Assets. 

Interest  and  rents .    30,919  81 

Other  non-ledger  assets --- - 6,522  39 

Gross  assets $3,872,472  07 

Deduct  assets  not  admitted 47,315  55 

Admitted  assets ---  $3,825,156  52 

LIABILITIES. 

Net  unpaid  claims .... ---  $139,415  78 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,000  00 

Unearned  premiums --  1 , 71 4,250  93 

All  other  liabilities 25,000  00 

Total  liabilities,  except  capital - - $1,881,666  71 

Capital ..       .   .- $1,000,000  00 

Surplus  over  all  liabilities --  943,489  81 

Surplus  to  policyholders __ - ---- - 1.943,489  81 

Total $3,825,156  52 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     I'^ire  risks  Premmms 

In  force  December  31,  1922 - $270,184,647  00  $2,638,506  68 

Written  during  year —      294,124,892  00  2,792,736  33 

Totals                                                                     $564,309,539  00  $5,431,243  01 

Expiratio'ns  and  cancellations.... 172,476,542  00  1,838,598  36 

In  force  at  end  of  year 1391,832,997  00  $3,592,644  65 

Deduct  amount  reinsured 40,553,567  00  644,405  13 

In  force  December  31,  1923. $351,279,430  GO  $2,948,239  52 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921^                              Risks  Premiums 

One  year  or  less                                                                                           --      S77,130,.564  00  $696,828  06 

More  than  one  and"  not  over  five  years 267,647.299  00  2,223,509  61 

Overfiveyears 66.900  00  555  27 

Totals $344,844,763  00JBlS2,920,892  94 


2r)2  KEPOUT    OF    IN8UKANCE    CUMMISSIONEK. 

lii.sks  ami  pri'iniuniR  rffcctivo  prior  to  January  1,  1921—                                                               Risks  ?rciniums 

In  force  Dfccnil)"r  31,  l'J22 - 1100,634,404  00  .S(i.')2,04fi  52 

Expired  and  terminated _ _-._ 70,117,607  00  60!),,i07  48 

In  force  at  end  of  year S39,,516,797  00  $282,,5.39  04 

Deduct  amount  reinsured --- -        22,263,718  00  66.480  10 

In  force  December  31,  1923_ - - 817,253,079  00  S216,058  94 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears ?119,7!i4  00  8884  13 

Five  years 17,0.34.825  00  214,389  69 

Over  "five  years- ys,.500  00  785  12 

Totals $17,253,079  00  §216,058  94 

Largest  amount  written  on  any  one  risk ■?50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written _._ ._ 85,894,3,50  00 

Net  premiums  received __ 73,913  57 

Net  losses  paid 36,.551  79 

Net  losses  incurred .-  35,599  9G 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                            Ronk  value              Par  value  Market  value 

Government J.3G1,6.50  00          $36.5,000  00  $3.58.8.50  00 

Railroads 783,112  52            87.5,000  00  764,3.50  00 

Miscellaneous 733,702  13            760,000  00  730.700  00 

Totalbonds __ $1,878,464  65        $2,000,000  00  $1,853,900  00 

Stocks- 
Railroad _ $685,913  40          $705,000  00  $668,100  00 

Miscellaneous 746,362  50            695.000  00  746,300  00 

Total  stocks $1,432,275  90        $1,460,000  00  81,414,400  00 

Total  bonds  and  stocks $3,310,740  55        $3,460,000  00  $3,268,300  00 


NORTHWESTERN  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 

(Incorporated  1906.     License  issued  in  California  1913.) 

Year  ending  December  31,  1923. 
C.  C.  KINNEY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up .__ $400,000  00 

Ledger  assets  December  31  of  previous  year _.  $1,611,049  86 

INCOME. 

Net  premiums  received $961,764  72 

Interest,  rents  and  dividends _ _ 67.976  1 9 

From  all  other  sources ___ _ 4,400.651  94 

Total  income $5,430,392  85 

Total _ _ $7,041,442  71 

DISBURSEMENTS. 

Net  losses  paid ._ $464,554  90 

Loss  adjustment  expenses _ 72,288  07 

Agents'  compensation,  including  brokerage 786,886  52 

Field  supervisory  expenses 92,359  16 

Salaries  and  fees _ ...          _  _  .       __  110,77155 

Rents.  ___. [["[[[[[. I. [[[[[.. [[[[[[  12,'637  15 

Taxes,  licenses  and  fees _ 83.825  80 

]'aid  stockholders  for  interest  or  dividends 40,000  00 

M\  other  disbursements 3,464,651  36 

Total  disbursements $5,127,974  51 

Balance  $1,913,468  20 

,    ,  ,  LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,913,468  20 
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Non-Ledger  Assets. 

Interest  and  rents S3i).916  78 

Other  non-ledger  assets ._ 6,934  59 

Gross  assets _ Sl,960,319  57 

Deduct  assets  not  admitted . 62,981  84 

Admitted  assets -_.  §1,897,337  73 

LIABILITIES. 

Net  unpaid  claims 8100,658  09 

Unearned  premiums 642,385  76 

All  other  liabilities ._ 528,002  44 

Total  liabilities,  except  capital 51,271,046  29 

Capital g400,000  00 

Surplus  over  all  liabilities 226.291  44 

Surplus  to  policyholders , . 1 626,291  44 

Total , ?1,897,337  73 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 " 8231.729,254  00  52,354.380  65 

Written  during  year 391,302,893  00  3,886,028  94 

Totals 5623,032,147  00  $6,240,409  59 

Expirations  and  cancellations 289,747,060  00  3,106,968  40 

In  force  at  end  of  year 5333,285,087  00  53.133.441  19 

Deduct  amount  reinsured 181,981,324  00  2,020,904  62 

In  force  December  31,  1923 5151,303,763  00  51,112,536  57 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less.  ^ 556,219.806  00  539.3,905  09 

More  than  one  and  not  over  five  years 74,216,331  00  629,778  94 

Totals 5130,436,137  00  $1,023,084  00 

Risks  and  premiums  effective  prior  to  January  1,  1921—                                                           Risks  Premiums 

In  force  December  31,  1022 5619,537  00  58,870  52 

Written  during  year 10  83 

Totals .       5619.537  00  58,881  35 

Expired  and  terminated 418,287  00  5,467  14 

In  force  at  end  of  year $201,2.50  00  53,414  21 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                              Risks  PremiunLs 

Fiveyears 5201.250  00  ?3,411  21 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written 54,042.487  00 

Net  premiums  received -  38,431  31 

Net' losses  paid 25,541  87 

Net  losses  incurred 30,009  07 

BONDS  AND  STOCKS  OWNED  BY  COMPANY, 

Bonds — •                                                                                                      Book  value             Par  value  Market  value 

Government  ,_.             8S4.903  80            585.100  00  .S84.098  00 

State,  province,  county  and  municipal -             312,32160            307,300  00  317.051.50 

Railroad    67,363  32              70,000  00  70.020  00 

Miscellaneous 68,966  19              71,000  00  68,720  00 

Total  bonds 5533,554  91           5333,400  00  $540,489  50 

Stocks 

"  Mbcellatieous 1,200  00                1,100  00  1,200  00 

Tot.il  bonds  ami  stocks.. 55.34,7.54  91           5.534,500  00  .5.541,689  .50 
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NORTHWESTERN  MUTUAL  FIRE  ASSOCIATION. 

Seattle,  Washington. 

(Incorporated  1901.     License  issued  in  California  1911.) 

Year  ending  December  31,  1923. 
W.   F.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Lodger  assets  December  31  of  previous  year $2,314,870  36 

INCOME. 

Net  premiums  received 83,0.55,769  09 

Interest,  rents  and  dividends - 71.829  01 

From  all  other  sources.. _ 25.124  26 

Total  income !3,152,722  90 

Total. S5,467,.593  32 

DISBURSEMENTS. 

Net  losses  paid 51,286,247  4S 

Loss  adjustment  expenses 20,786  1 5 

Agents'  compensation,  including  brokerage 148,3.59  20 

Field  supervisory  expenses 376,742  22 

Salaries  and  fees 200,783  46 

Rents 27,795  60 

Taxes,  licenses  and  fees 57.087  29 

Real  estate  expenses 313  96 

Dividends  to  policyholders 679,195  82 

\\\  other  disbursements 123,645  53 

Total  disbursements $2,932,956  71 

Balance $2,5.34,036  61 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,534,636  61 

Non-Ledger  Assets. 

Interest  and  rents 25,515  72 

Other  non-ledger  assets 38,291  36 

Gross  assets $2,598,443  69 

Deduct  assets  not  admitted _ 106,600  88 

Admitted  assets.. 52.491,842  81 

LIABILITIES. 

Net  unpaid  claims S119.007  94 

Unearned  premiums 1,759.692  1 2 

Dividends  declared  and  unpaid  to  policyholders 2'' .875  43 

All  other  liabilities.. 139.865  04 

Total  liabilities,  except  capital §2,043.441  13 

Surplus  over  all  habiUties 448.401  OS 

Total $2,491,842  81 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1.  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 ?273.9.34.723  00  S3.364.510  72 

Written  during  year 370,379.186  00  4,.580,023  08 

Totals .$644,313,909  00  ?7,944.533  80 

Expirations  and  cancellations 319,118,311  00  4,068.092  77 

In  force  at  end  of  year $325,195,598  00  $3,875,841  03 

Deduct  amount  reinsured. 67,953,040  00  785,242  51 

In  force  December  31,  1923- $257,241,958  00  $3,090,598  52 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1.  1921 —                              Risks  Premiums 

One  year  or  less... $204,875,129  00  $2,455,304  40 

More  than  one  and  not  over  five  years 52.300,829  00  035,295  12 

Totals $2.57,241,9.58  00  $3,090,.599  .52 
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Risks  and  premiums  effective  after  January  1,  1921 —                                                                Risks  Premiums 

In  force  December  31.  1922 $11,671,360  00  $182.2.32  11 

Expired  a!\d  terminated _ 10,700.459  00  159,283  80 

In  force  December  31,  1923 _.          $970,901  00  $22,948  31 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                                Risks  Premiums 

Five  years.-- - $970,901.00  $22,948  31 

Largest  amount  written  on  any  one  risk -.. $375,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $31,835,292  00 

Net  premiums  received 305,655  73 

Net  losses  paid-.. 1.57.876  89 

Net  losses  incurred 162,33 1  56 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government 8433,761  63           .$433,500  00  $428,530  00 

Province  and  municipal 967,04191             967.479  91  996,916  05 

Railroad 126,407  93             174,631  21  140,1.59  63 

Miscellaneous 54.167  85              52.500  00  54,065  00 

Totals _. ._ $1,581,379  32       $1,628,111  12  $1,619,670  68 


NORTHWESTERN  NATIONAL  INSURANCE  COMPANY. 
Milwaukee,  Wisconsin. 

(Incorporated  1S69.     License  issued  in  California  1S77.) 

Year  ending  December  31,  1923. 

D.  W.  CL.\RK,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  xssets  December  31  of  previous  year .-  ?  11,200.095  41 

INCOME. 

Net  premiums  received $4,569,622  70 

Interest .  rents  and  dividends. -.  499,036  62 

From  ail  other  sources - 229,322  22 

Total  income- $5,297,981  54 

Total --- $16,498,076  05 

DISBURSEMENTS. 

Net  losses^  paid $2,163,717  88 

Loss  adjustment  expenses 68.894  07 

.A.sents'  compensation,  including  brokerage 1,101,801  97 

Field  super\nsory  expenses 295,801  92 

Salaries  and  fees . 484,386  97 

Rents . 50,062  17 

Taxes,  licenses  and  fees - -- 226,344  93 

Real  estate  expenses - 23.35 1  96 

Paid  stockholders  for  interest  or  dividends 300,000  00 

All  other  disbursements 499,864  08 

Total  disbursements $5,214,225  95 

Balance $11,283,851  00 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $11,283,851  00 

Non-Ledger  Assets. 

Interest  and  rents 76,597  72 

Other  non-ledger  assets 1,051  41 

Gross  assets $11,361,500  13 

Deduct  assets  not  admitted 556,857  56 

Admitted  :V!.sets $10,804,642  57 
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LIABILITIES. 

Net  unpaid  claims .S:«l,924  1)3 

Estimated  expenses  of  investigation  and  adjustment  of  losses 15,000  00 

Unearned  preniium.s 5,453,903  02 

Dividends  declared  and  unpaid  to  stockholders _.  100,000  GO 

All  other  liabilities 1,429,088  48 

Total  liabilities,  except  capital ?7,320,516  13 

Capital ___ $1,000,000  00 

Surplus  over  all  liabilities 2,484,126  44 

Surplus  to  policyholders. -- 3,484,126  44 

Total 810  804,642  57 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 S923,692.769  00  $8,301,484  19 

Written  during  year 822,834,019  00  7,123.197  72 

Excess  of  original  premiums  over  reinsurance 287,278  87 

Totals §1,746,526,788  00  $15,711,960  78 

Expirations  and  cancellations 405.046,132  00  4,076,858  05 

In  force  at  end  of  year $1,341,480,656  00  $11,635,102  73 

Deduct  amount  reinsured 217,284,620  00  2,136,365  78 

In  force  December  31,  1923 ^ $1,124,196,036  00  $9,498,736  95 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              Risks  Premiums 

One  year  or  less _... $133,190,507  00  $1,316,026  62 

More  than  one  and  not  over  five  years 840,253,209  00  7,184,308  38 

Overfiveyears 455,716  00  4,326  47 

Totals $973,899,432  00  $8,505,261  47 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 $444,490,572  00  $4,007,639  75 

Written  daring  year__._ . 3,897,957  00  13,410  22 

Excess  of  original  premiums  over  reinsurance 33,530  77 

Totals $448,388,529  00  $4,054,610  74 

Expired  and  terminated 354.823.704  00  3,030,120  13 

In  force  at  end  of  year ?93.564,765  00  $1,024,484  61 

Deduct  amount  reinsured . 18,435,397  00  213,928  08 

In  force  December  31,  1923- - $75,120,368  00  $810,5.50  53 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fiveyears .--      $75,129,368  00  $810,550  53 

BUSINESS  IN  CALIFORNIA  DURING  ld23. 

Net  risks  written _._ $.59,77fl,5.-)0  00 

Net  premiums  received 546.964  99 

Net  losses  paid 267,945  00 

Net  losses  incurred 273,959  92 

BONDS  AND  STOCKS  OWNED  BY  COP/!PANY. 

Bonds —                                                                                                     Rook  value             Par  value  Market  value 

Government-. $1,780,916  60        $1,842,000  00  $1,810,340  00 

Province  and  municipal- _. ._. 840,583  28            847,253  33  843,180  53 

Railroad 4,008,230  08         4,051,200  00  3,468,372  00 

Miscellaneous 1,757,439  65          1,830,500  00  1.750,170  00 

Total  bonds _._ $8,387,169  61        $8,570,953  33  $7,872,062  53 

Stocks— 

Railroad. 65,490  00              71,500  00  38,012  00 

Total  bonds  and  stocks. $8,4.52,059  61        $8,042,4.")3  33  $7,910,074  53 
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UNITED  STATES  BRANCH 
NORWICH  UNION  FIRE  INSURANCE  SOCIETY,  LTD. 

Norwich,  England. 

(Incorporated  1797.     License  issued  in  California  1877.) 
J.  L.  FULLER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $6,101,332  89 

INCOME. 

Net  premiums  received $4,835,810  65 

Interest,  rents  and  dividends 236,228  47 

From  all  other  sources _ 604, 1 30  19 

Total  income _ -.- ; $5,676,169  31 

Total $11,777,502  20 

DISBURSEMENTS. 

Net  losses  paid... $2,368,410  36 

Loss  adj ustment  expenses l 103, 152  17 

Agents'  compensation,  including  brokerage 991,693  57 

Field  supervisory  expenses. 228,864  51 

Salaries  and  fees. ..- 375,593  32 

Rents -..  45,478  63 

Taxes,  licenses  and  fees - 168,079  68 

Real  estate  expenses 3,640  40 

All  other  disbursements 520,493  84 

Total  disbursements $4,805,406  54 

Balance -  $6,972,095  66 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $6,972,095  66 

Non-Ledger  Assets. 

Interest  and  rents 52,503  38 

Other  non-ledger  assets - 51,517  39 

Gross  assets - $7,076, 1 1 6  43 

Deduct  assets  not  admitted 117.019  71 

Admitted  assets... - $6,959,096  72 

LIABILITIES. 

Net  unpaid  claims $487,934  39 

Estimated  expenses  of  investigation  and  adjustment  of  losses -  10,500  00 

Unearned  premiums 4, 208, 347  19 

All  other  liabilities. 143.895  25 

Total  liabilities,  except  capital $4,850,676  83 

Surplus  to  policyholders - 2,108,419  89 

Total $6,959,096  72 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $882,598,040  00  S7,.541.177  18 

Written  during  year.. 1,549,257,205  00  9,209,601  90 

Totals                               - ...$2,431,855,245  00  $16,750,779  OS 

Expirations  and  canceUations -    1,179,748,922  00  6,293,973  08 

In  force  at  end  of  year $1,252,106,323  00  $10,456,806  00 

Deduct  amount  reinsured 384,966,057  00  3,191,682  34 

In  force  December  31,  1923 ?867,140,266  00  $7,265,123  66 

Recapitulation  of  fire  risks  and  premiimis  effective  after  .lanuary  1,  1921 —                             Risks  Premiums 

One  year  or  less $226,355,753  00  $2,114,054  12 

More  than  one  and  not  over  five  years 511,341,142  00  4,335,715  25 

Over  five  years. 790,775  00  6,097  45 

Advance  premiums 2,084,472  00  9,667  24 

Totals $740,572,142  00  $6,465,534  06 

17—32411 
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Risks  and  premiums  effective  prior  to  January  1.  1921 —  Risks  Premiums 

In  force  December  31.  1922 $229,966,333  00  $2,124,429  51 

Expired  and  terminated.  __ 19)..595.089  00  1.654.855  44 

In  force  at  end  of  year 138.371,244  00  $469,574  07 

Deduct  amount  reinsured 8.910,643  00  122.685  48 

In  force  December  31,  1923.  _ $29,460,601  00  $346,888  59 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

Fouryears._ •. $238,607  00  $21,292  48 

Fiveyears J 28,916  958  00  323,557  10 

Overfiveyears 305,036  00  2,039  01 

Totals $29,460,601  00  $346,888.59 

Largest  amount  written  on  any  one  risk __  $300,000  00 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value  Par  value  Market  value 

Government _._ $1,967,091  42  $2,143,184  50  $2,114,932  65 

Province  and  municipal 453.045  89  477,000  00  456,370  00 

Railroad 1,981,842  23  2.153,000  00  1,888,830  00 

Miscellaneous 19,982  50  25,000  00  21,250  00 

Total  bonds $4,421,962  04  $4,798,184  50  $4,481,382  65 

Railroad ._.           $152.233  10  $346.500  00  $.336.420  00 

Miscellaneous 414.750  00  216,950  00  434.562  50 

Totalstocks $866,983  10  $563,450  00  $770,982  50 

Total  boniLs  and  stocks _ .        $5,288,945  14  $5,361,6.34  50  $.5,252,364  15 


UNITED  STATES  BRANCH 
OCEAN  MARINE  INSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(Ineorporated  18.59.     License  issued  in  California  1889.) 

Year  ending  December  31,  1923. 

H.   M.   XEWHALL  &  COMPANY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up .... $200,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Net  premiums  received 

Interest,  rents  and  dividends 

From  all  other  sources 

Total  income 

Total 1 _ 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

.\gents'  compensation,  including  brokerage 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

.\11  other  disbarsements 

Total  disbursements 

Balance _ _ 

*Minus. 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance _-. — 

Non-Ledger  Assets. 

Interest  and  rents 

Other  non-ledger  assets _ _. .- 

Gross  assets 

Ded  uct  assets  notadmitted 

Admitted  a.ssets 


$616,994  89 


$197,297  47 
24.827  64 
96,085  66 

$318,210  77 

$935,205  06 


•$67,876  59 

2.051  06 

36.230  07 

250  00 

313  35 

8,250  59 

308.573  67 

$287,792  15 

$647,413  51 

$647,413  51 


6,390  71 
4.109  76 


$657,913  98 
528  47 


$657,385  51 
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LIABILITIES. 

Net  unpaid  claims.  _ 8122,619  00 

Estimated  expenses  of  iiivcsligatiou  and  adjustment  of  losses 953  00 

Unearned  premiums ._ . 52,347  32 

All  other  liabilities 10,121  00 

Total  liabilities,  except  capital -- $186,040  32 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities _ 271,345  19 

Surplus  to  policyholders-- 471-,345  19 

Total Jfi57,385  51 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                 Marine  ritks  Premiums 

In  force  December  31,  1922 $11,920,622  00  $64,920  04 

Written  during  year 151,374,769  00  359,478  71 

Totals . $163,295,391  00  $424,404  75 

Expirations  and  cancellations -. -      147,927,924  00  339,334  98 

In  force  at  end  of  year $15,367,467  00  $85,069  77 

Deduct  amount  reinsured.  _- 4,130,258  00  11,080  16 

In  force  December  31,  1923 -      $11,237,209  00  $73,989  61 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $8,620,246  00 

Net  premiums  received 42, 120  90 

Net  losses  paid .- -.. -.--  *202,358  26 

Net  losses  incurred - 24,305  67 

'Minus. 

BONDS  OWNED  BY  COMPANY. 

Book  vMue             Par  value  Market  value 

Government $353,698  94           $356.5.50  00  ?354,470  00 

Provinie  and  municipal 129,007  50             147,000  00  130,440  00 

Railroad...- 92,925  00             110,000  00  94.250  00 

Totals ,. $575,631  44          $613,5.50  00  $.579,160  00 


OHIO  FARMERS  INSURANCE  COMPANY. 
LeRoy,  Ohio. 

(Ineorporatc'd  1848.     License  i.ssued  in  California  1923.) 

Year  ending  December  31,  192.3. 

H.  M.   DINSMORE,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year —  $4,963,863  82 

INCOME. 

Net  premiums  received - $3, 1 06,201  20 

Interest,  rents  and  dividends — 211 ,539  79 

From  all  other  sources - .- - —  2 1,956  55 

Total  income ---- -..- .-- $3,399,697  60 

Total $8,362,561  42 

DISBURSEMENTS. 

Net  losses  paid $1,785,176  93 

Loss  adjustment  expenses 69,227  36 

Agents'  compensation,  including  brokerage —  853,897  68 

Field  supervisory  expenses -  130,864  80 

Salaries  and  fees 232,471  53 

Rents - - 4,000  00 

Taxes,  licenses  and  fees... -- -  119,539  77 

Real  estate  expenses 20,568  94 

All  other  disbursements 203,705  99 

Total  disbursements $3,419,453  00 

Balance --- - - - ---  $4,943,108  42 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4,943  1 08  42 
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Non-Ledger  Assets. 

Interest  and  rents --- $83,162  69 

Gross  assets. - 15,026.271  11 

Deduct  assets  not  admitted. _. -  153,022  73 

Admitted  assets 54,873,248  38 

LIABILITIES. 

Net  unpaid  claims - $1 74,470  57 

Unearned  premiums -- 3,648,706  63 

All  other  liabilities. 46,072  12 

Total  liabilities,  except  capital - - $.3,869,255  .32 

.Surplus  to  policyholders -  1.003,993  00 

Total $4,873,248  38 

Special  reserve  fund  held  under  New  York  and  Indiana  law 215.000  00 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31.  1922 -    §051,160.103  00  S5.702.436.39 

Written  during  year 557.792,810  00  4.746,047  77 

Excess  of  original  premiums  over  reinsurance 2,804  56 

Totals  .     $1,208,952,913  00  $10,451,288  72 

Expirations  and  cancellations 175,468,544  00  1,9.53.417  52 

In  force  at  end  of  year : ?1, 033,484,309  00  $8,497,871  20 

Deduct  amount  reinsured 209,117,901  00  1,773,385  77 

In  force  December  31,  1923 $824,366,408  00  -$6,724,485  43 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less ?09,9.')2,906  00  .?067,723  02 

More  than  one  and  not  over  five  vears 577.904,200  00  5,029,152  31 

Overfiveyears 9.55,024  00  9,842  19 

Advance  premiums 1.52.065  00  1.029  06 

Totals $649,024,2.55  00  $5,708,346  .58 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  forte  December  31,  1922 $314,812,238  00  $2,703,979  79 

Written  during  year 1,029,154  00  2,803  97 

Totals    1315,841.392  00  $2,706,843  76 

Expired  and  terminated.  __ .-      288,622,022  00  2,388,369  64 

In  force  at  end  of  year $27,219.370  00  $318,474  12 

Deduct  amount  reinsured .. 7,347,404  00  104,890  12 

In  force  December  31.  1923 $19,871,906  00  S213.584  00 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                                Risks  Premiums 

Four  years.... $122,380  00  $1,215  30 

Fiveyears -- 18,810.377  00  204.041  .50 

Overfiveyears.. 939,149  00  8,327  20 

Totals... $19,871,906  00  $213,584  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written... $3,483,911  00 

Net  premiums  received — 38,385  82 

Net  losses  paid. -  2.862  73 

Net  losses  incurred 3.488  49 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds^                                                                                                     Book  value             Par  value  Market  value 

Government       $271,660  00          -5271.660  00  $271,600  00 

Pro\ince  and  municipal                67,102  20              67,102  20  68.4.34  31 

Railroad 225,380  00            227,000  00  205,0.50  00 

Miscellaneous 174000  00            174,000  00  174,090  00 

Totalbonds $738,142  20          $739,762  20  $719.144  31 

Stocks — 

Railroad                                    . -$48,625  00            -$50,000  00  $45,000  00 

Miscellaneous.. 5.500  00                5,500  00  5,500  00 

Totalstocks $54,125  00            $55.500  00  $50.500  00 

Total  bonds  and  stocks. .$792,267  20          $795,262  20  $760,644  31 
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OLD  COLONY  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  190fi.     License  issued  in  California  1910.) 

Year  ending  December  31,  1923. 

CHARLES  A.  COLVIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up --. - -"- $1,000,000  00 

Ledger  assets  December  31  of  pre\-ioiis  year ..-. $4,248,256  58 

INCOME. 

Net  premiums  received SI .864.077  4 1 

Interest,  rents  and  di\'idcnds . .  _ 194,276  78 

From  all  other  sources 21.237  65 

Total  income - ---        $2,079,591  84 


Total - $6,327,848  42 

DISBURSEMENTS. 

Net  losses  paid -- - ---  S932.927  15 

Loss  adj ustment  expenses. _.. 26.019  51 

Agents'  compensation,  including  brokerage 452,203  46 

Field  supervisory  expenses 31. 267  31 

.'Salaries  and  fees -- 63.976  32 

Rents ---- - 8,374  69 

Taxes,  licenses  and  fees --  54.621  83 

Paid  stockholders  for  interest  or  dividends 80.000  00 

All  other  disbursements -  90,284  19 

Total  disbursements. $1,739.674  46 

Balance...^ $4,588,173  96 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4,588,173  96 

Non-Ledger  Assets. 

Interest  and  rents 30, 156  08 

Other  non-ledger  assets 105, 189  47 

Gross  assets - $4,723,519  51 

Deduct  assets  not  admitted 15,429  04 

Admitted  assets $4,708,090  47 

LIABILITIES. 

Net  unpaid  claims $376,569  19 

Estimated  expenses  of  investigation  and  adjustment  of  losses _- _  5,667  25 

Unearned  premiums 1,582,101  21 

All  other  Uabilities 73,483  61 

Total  liabilities,  except  capital $2,037,830  26 

Capital ---- -        Sl.000,000  00 

Surplus  over  all  liabilities. .  _ 1,670,260  21 

Surplus  to  policyholders ---  2,670,260  21 

Total $4,708,090  47 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  Januarv  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $266,054,.569  00  S2.705.562  73 

Written  during  year.... , 360,408,879  00  3,297,483  46 

Excess  of  original  premiums  over  reinsurance — 2,908  90 

Totals                                                                                       - $626,463,448  00  $6,005,955  09 

E.xpirations'andcMceilations 221.293.209  00  2,174,622  29 

In  force  at  end  of  vear $405,170,239  00  $3,831,332  80 

Deduct  amount  reinsured 112,552,000  00  1,094.476  56 

In  force  December  31,  1923 $292,618,239  00  .$2,736,856  24 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              Risks  Premiums 

One  year  or  less .«71. 160,871  00  S661.151  52 

More  than  one  and  not  over  five  years 178.857,111  00  1,. 591. 575  95 

Over  five  years 404,.336  00  2.557,79 

.Advance  premiums .-. --             174,692  00  1,554  90 

Totals. - - $250,597,010  00  $2,256,840  16 
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Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 $103.a38,562  00  ll.006.S46  91 

Written  during  year - 1,404.854  00  4.011  74 

Tntals                 .-.- --- $105,243.416  00  ?1.010,S.5S  65 

Expired  and  terminated ..- --- 81,207,694  00  703,363  00 

In  force  at  end  of  vear $24,035,722  00  $307,495  65 

Deduct  amount  reinsured .. 6:696.216  00  97.495  21 

In  force  December  31,  1923 .- $17,339,506  00  $210,000  44 

Recapitulation  of  risks  and  premiums  effect've  prior  to  January  1,  1921 —                               Risks  Premiums 

Four  years --           $161,072  00  $1,.>17,76 

Fivevears       ie.7.i0.448  00  204.847  94 

0\er  five  years 427.986  00  3.004  74 

Totals $17,339,506  00  $210,000  44 

Liirsiest  amour t  written  on  any  one  risk $37,500  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written... - $7,521,114  00 

Net  premiums  received 82.298  83 

Net  losses  paid. •. - 18.261  ti3 

Net  losses  incurred 18.476  67 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government $2,741.385  61        $2,870.000  00  $2.81"  50J  00 

Province  and  municipal 35.442  25              38.000  00  37,540  00 

Rai'rrad      .  .            .          221.637  62            271.000  00  215.140  00 

Miscellaneous 100.932  07            100.000  00  100,100  00 

Tctal  bonds $3,099.397  55        S3.279.000  CO  $3,170.280  00 

St-cks— 

Rai'road.... $185.934  74          $127.000  00  $141.040  00 

Bank  and  trust  company 380.778  28            135..500  00  4.56,610  00 

Miscellaneous 472.840  96            348.750  00  476,21100 

Totalstrcks $1,039,553  98          $611.230  00  $1,073.86100 

Total  bonds  and  st-cks $4,138,95153        .?3,890.250  00  $4,244.14100 


OMAHA  LIBERTY  FIRE  INSURANCE  COMPANY. 
Omaha,  Nebraska. 

(Incorporated  1919.) 

Year  ending  December  31,  1923. 

R.   R.  STOWELL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up . $250,000  00 

Ledger  assets  December  31  of  pre\'ious  year $800,925  91 

INCOME. 

Net  premiums  received $228,455  88 

Interest,  rents  and  dividends 31.958  11 

From  all  other  sources 3.096  95 

Total  income $263,510  94 

Total... $1,064,436  85 

DISBURSEMENTS. 

Net  losses  paid $201,843  88 

Loss  adjustment  expenses. 10.218  83 

.■Vgents'  compensation,  including  brokerage 56.465  55 

Field  super\Tsory  expenses 11.953  04 

Salaries  and  fees 41 .801  80 

Rents 5.532  96 

Taxes,  licenses  and  fees P^l'*  ^" 

All  other  disbursements 276.278  53 

Total  disbursements .-  $617,912  26 

Balance $446,524  59 
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LEDGER  ASSETS. 

Ledger  assets  as  per  balance $446,524  59 

Non-Ledger  Assets. 

Interest  and  rents 3,698  43 

Other  non-ledger  assets -.. 410  10 

Gross  assets - -  $450,633  12 

Deduct  assets  not  admitted 59,631  41 

Admitted  assets - - J391,001  71 

LIABILITIES. 

Net  unpaid  claims .?30,01 5  3 1 

Unearned  premiums __ -  11 5,938  22 

All  other  liabilities -- 45.205  21 

Total  liabilities,  except  capital 5191,158  74 

Capital $250,000  00 

Surplus  over  all  liabilities *50,157  03 

Surplus  to  policyholders - 199.842  97 

Total ----  $391,001  71 

*Minus. 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  .January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $48,020,026  00  $708.6.58  42 

Written  during  year 29.166,986  00  368.267  26 

Totals $77,187,012  00  $1,076,925  68 

Expirations  and  cancellations 36.586,500  00  532,811  38 

In  force  at  end  of  year $40,590,512  00  $544,114  31 

Deduct  amoant  reinsured _• 34.776  216  00  419.008  26 

In  force  Deccmlx?r  31.  1923 .-- $5,814,296  00  $125,106  04 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiiims 

One  year  or  less $1,370,619  00  $65  699  91 

More  than  one  and  not  over  five  years 4.415.427  00  59.172  43 

Advance  premiums 28.250  00  263  70 

Totals $5,814,296  00  $125,106  01 

Ri.sks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 $8,066,606  00  $81,620  79 

Written  during  year —     1  28 

Totals $8,066,606  00  $81,622  07 

Expired  and  terminated 5,018,8.56  00  42.107  90 

In  force  at  end  of  vear 53,047,7.50  00  $39,514  17 

Deduct  amount  reinsured 3.032,292  00  39,408  97 

In  force  December  31,  1923 -..            $15,4.58  00  $105  20 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiimis 

Fouryears $500  00  $1  28 

Fiveyears 14,958  00  103  92 

Totals :... $1.5,458  00  $105  20 

Largest  amount  written  on  any  one  risk 55.000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $2,169,1.59  00 

Net  premiums  received - 36,223  48 

Net  losses  paid. 14,940  55 

Net  losses  incurred 16,654  94 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

Government $100  00                 $100  00  $99  00 

Province  and  municipal 78,076  00              78,076  00  78,076  00 

Totals $78.176  00           $78,176  00  $78,175  00 
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OREGON  FIRE  RELIEF  ASSOCIATION. 
McMinnville,  Oregon. 

(Incorporated  1894.     License  issued  in  California  1913.) 

Year  ending  December  31,  1923. 

C.  C.  BRAWNER,  Oakland,  attorney  for  ser\'ice. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year - - 

INCOME. 

Net  premiums  received — 

Interest,  rents  and  dividends -- 

From  all  other  sources 

Total  income 

Total 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses.  _ .. - 

.■Vgents'  compensation,  including  brokerage 

Field  supernsory  expenses 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

Real  estate  expenses 

.\11  other  disbursements 

Total  disbursements 

Balance - 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance - 

Non-ledger  assets --- 

Gross  assets 

Deduct  assets  not  admit  ted — 

Admitted  assets --- 

LIABILITIES. 

Net  unpaid  claims - 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

.\11  other  liabilities. -__ 

Total  liabilities,  except  capital 

Surplus  as  regards  policyholders. — 

Total - 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  Januarv  1.  1921 —  Fire  risks 

In  force  December  31,  1922_.._ Hl.936,128  00 

Written  during  year_ 39.929.822  00 

Totals.. 884.865,950  00 

Expirations  and  cancellations 11,085,602  00 

In  force  at  end  of  year $7.3.780,348  00 

Deduct  amount  reinsxired 5,117,051  00 

In  force  December  31,  1923 $68,663,297  00 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—  Risks 

One  year  or  less.... -        $2,982,813  00 

More  than  one  and  not  over  five  years 65,480,755  00 

Totals $68,463,568  00 

Risks  and  premiums  effective  prior  to  January  1.  1921 —  Risks 

Id  force  December  31,  1922 ----      $24,569,112  00 

E.xpired  and  terminated 20,024,217  00 

In  force  December  31,  1923 ...- -        $4,544,895  00 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1.  1921 —  Risks 

Five  years... $4,544,895  OO 

Largest  amount  written  on  any  one  risk.. 


$493,361  16 


$338,894  45 

20,115  07 

9,736  30 


$368,745  82 
$862,106  98 


$194,750  53 

2,835  60 

95,971  84 

4,416  73 

27,908  54 

3,675  00 

2,058  34 

511  94 

23,505  01 

$355,633  53 

$506,473  45 


$506,473  45 
6,046  85 


$512,520  30 
6,200  00 


$506,320  30 


$3,600  00 

25  00 

361,972  82 

4,713  29 

$370,311  11 
136,009  19 

$506,320  30 


Premiums 
$439,671  20 
378,245  27 

$817,916  47 
113.880  60 

$703,03,5  87 
55,587  25 

$M7,448  62 

Premiums 
$37,873  59 
606.171  30 

$644,044  89 

Premiums 
$206,560  40 
194,350  83 

$12,209  57 

P*remiums 
$12,209  57 

$23,200  00 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written J3,151.819  00 

Net  premiums  received -  30.120  43 

Net  losses  paid -- 29.702  1.5 

Net  losses  ine»irred 29,(02  15 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government                  - $95,000  00            S95.000  00  $95,000  00 

Pro\ince  and  municipal..- - 280.261  34     280,261  34 

Railroad —  -     ---- 272.141  07     

Miscellaneous                            - 5,000  00                5.000  00  5,000  00 


Totals $380,261  34  $372,141  07  $380,261  34 


ORIENT  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1867.     License  issued  in  California  1891.) 

Year  ending  December  31,  1923. 

GEORGE  O.  SMITH,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $1,000.000  00 

Ledger  assets  December  31  of  previous  year... $6,381,762  99 

INCOME. 

Net  premiums  received _ _ $2,584 .210  29 

Interest,  rents  and  di%idends 285.447  56 

From  all  other  sources 2,912  66 

Total  income $2,872,470  51 

Total $9,254,233  50 

DISBURSEMENTS. 

Net  losses  paid $1,101,326  SI 

Loss  adjustment  expenses 44,521  01 

Aeents"  compensation,  including  brokerage 486,868  00 

Field  super\-isorv  expenses 119,066  91 

Salaries  and  fees 196.913  44 

Rents 26,943  75 

Taxes,  licenses  and  fees 132,448  12 

Real  estate  expenses --  31,319  51 

Paid  stockholders  for  interest  or  dividends . 200,000  00 

.\U  other  disbursements 178,889  72 

Total  disbursements $2,518,297  27 

Balance $6,735,936  23 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance. $6,735,936  23 

Non-Ledger  Assets. 

Interest  and  rents - .--  59,558  16 

Other  non-ledger  assets 9,884  65 

Gross  assets $6,805,379  04 

Deduct  assets  not  admitted 436,264  45 

.Admitted  assets $6,369,114  59 

LIABILITIES. 

Net  unpaid  claims ,. $200,149  22 

Estimated  expenses  of  investigation  and  adjustmeot  of  losses 9,993  10 

Unearned  premiums 2,859.841  45 

.4U  other  UabiUties 298,000  00 

Total  liabilities,  except  capital $3,367,983  77 

CaiHtal.  . - - $1,000,000  00 

Surplus  over  all  liabilities __ 2.001130  82 

Surplus  to  polio-holders.. 3,001.130  82 

Total $6,369,114  59 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                    Fire  risks  Premiums 

In  force  December  .31,  1922 $611,056,672  00  *5,075,907  47 

Written  during  year --- --      601,230.210  00  4,918,334  40 

Totals                                    -  -- 11,212,286,882  00  }9,994,241  87 

Expirations  and  cancellations -      364.447,038  00  3,119.187  69 

In  force  at  end  of  year ---    $847,839,844  00  $6,87.5,054  18 

Deduct  amount  reinsured.. 251,728,596  00  2,019,580  29 

In  force  December  31,  1923 .---    $596,111,248  00  $4,855,473  89 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              Risks  Premiums 

One  year  or  less       $107,625,730  00  $938,522  15 

More  than  one  and  not  over  five  years 397,388,923  00  3,289,240  80 

Over  five  years.. 550,933  00  5,.547  20 

Advance  premiums 42,650  00  415  28 

Totals $505,608,2.36  00  $4,2.33,725  43 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                         Risks  Premiums 

In  forc<- December  31,  1922..-. $225,614,478  00  $2,045,981  83 

Written  during  year - -             228,506  00  1,033  92 

Totals                                                 $225,842,984  00  $2,047,015  75 

Expired  and  terminated 171,847.524  00  1,419,355  81 

In  force  at  end  of  year $53,995,460  00  $627,659  94 

Deduct  amount  reinsured 11.187,721  00  138.915  57 

In  force  December  31,  1923 $42,807,739  00  $488,744  37 

Recaiiitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921—                               Risks  Premiums 

Four  years                                                   $996,872  00  $10,827  00 

Fivevears 41,141,.531  00  472,012  ;M 

Over  five  years ---- 669,-336  00  5,904  13 

Totals - - $42,807,739  00  $488,744  37 

Largest  amount  written  on  any  one  risk - - 1250,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written.. $13,52.'>,6.58  00 

Net  premiums  received 177.858  22 

Net  los,ses  paid 57,022  30 

Net  losses  incurred — 54,912  30 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                           Book  value              Par  value  Market  value 

Government                                                       -  - $1,153,131  25        $1,162,300  00  $1,154,333  00 

Province  and  municipal.. - - 590,374  65            581,000  00  579,440  00 

Railroad                                                             -• 2,780,014  20         2,759.450  00  2,463,064  00 

Miscellaneous 25,000  00              25,000  00  25.000  00 

Total  bonds .--. -. ----        $4,548,520  10        $4,527,750  00  $4,221,837  00 

'"  lUitroad - $63,330  00            $54,700  00  $17,040  00 

Miscellaneous 12,100  00              13,100  00  13,100  00 

Totalstocks $75,430  00            $67,800  00  $30,140  00 

Total  bonds  and  stocks.... $4,623,950  10        $4,595,550  00  $4,251.977  00 


PACIFIC  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1851.     License  issued  in  California  1913.) 

Year  ending  December  31,  1923. 

DIXWELL  DAVENPORT,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up , $400,000  00 

Ledger  assets  December  31  of  previous  year — $3,030,451  71 
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INCOME. 

Net  premiums  received $2,763,580  93 

Interest,  rents  and  dividends 136,070  50 

From  all  other  sources 101, 05 1  43 

Total  income ----  $3,000.702  86 

Total-.--. $6,031,154  57 

DISBURSEMENTS. 

Net  losses  paid Sl,376,454  10 

Loss  adjustment  expenses 46,856  04 

Agents'  compensation,  including  brokerage 555,230  85 

Field  supervisory  expenses 29,709  22 

.Salaries  and  fees 137,263  53 

Rents 8,628  61 

Taxes,  licensees  and  fees - 58,303  24 

Paid  stockholders  for  interest  or  dividends 80,000  00 

All  other  disbursements 68,967  73 

Total  disbursements .- $2,361,413  32 

Balance - $3,669,741  25 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance -- $3,669,741  25 

Non-Ledger  Assets. 

Interest  and  rents - '         29,053  54 

Other  non-ledger  assets 168,331  97 

Grcss  assets -. --- $3,867, 126  76 

Deduct  assets  not  admitted 14.!'80  72 

Admitted  assets -  $3,852,146  04 

LIABILITIES. 

Net  unpaid  claims.. - -  $423,470  95 

Unearned  premiums :. 1,853,909  94 

All  other  liabihtics 57,771  80 

Total  liabilities,  except  capital $2,335,242  69 

Capital $400,000  00 

iSurplus  over  all  liabilities 1,116,903  35 

Surplus  to  policyholders ' ,516,903  35 

Total $3,852,146  04 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31.  1922                                   ?387,178,667  00  $4,102,033  91 

Written  during  year 523,380,608  00  6,195,414  35 

Excess  of  original  premiums  over  reinsurance 12,803  55 

Trtals                                                                                                                    -    $910,559,275  00  $10,310,251  81 

Expirations  and  cancellations 412,858,070  00  5,107,206  59 

In  force  at  end  of  year                                                $497,701,205  00  $5,203,045  22 

Deduct  amount  reinsured 188,187,111  00  1,854,884  07 

In  force  December  31.  1923. $309,514,094  00  $3,348,161  15 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              Risks  Premiums 

One  year  or  less                                                                                    $111,462,489  00  $1,107,163  97 

More  than  one  and  not  over  five  years 149,027,302  00  1,168,277  82 

Over  five  years.... 281,912  00  4,035  97 

Totals $260,771,703  00  $2,279,477  76 

Risks  and  premiums  effective  prior  to  January  1,  1921—                                                           Risks  Premiums 

In  force  December  31    1922                                                                  $44,679.623  00  $485,409  67 

Expired  and  terminated 37,569,347  00  394,032  47 

In  force  at  end  of  year         $7,110,276  00  $91,377  20 

Deduct  amount  reinsured-. 2,658,327  00  36,1.54  00 

In  force  December  31,  1923 $4,451,949  00  $55,223  20 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921—                               Risks  Premiums 

Fouryears                                 .       $231,981  00  $2,479  93 

Fiveyears                                                                   4,207.670  00  52,34151 

Over  five  years.. 12,298  00  401  76 

Totals --        $4,451,949  00  $55,223  20 

Largest  amount  written  on  any  one  risk.. -. _ —  ---.-- $100,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written.. - $9,656,260  00 

Net  premiums  received _ - --  123,718  80 

Net  losses  paid-. 36,4,53  20 

Net  losses  incurred 38,672  45 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                           Book  value              Par  value  Market  value 

Government f421,276  72           S42.5,000  00  ?418,7.')0  00 

Province  and  municipal 218,072.50            217,000  00  215,140  00 

Railroad                   651,685  80            903,000  00  67.3,990  00 

.Miscellaneous.. 620,526  99            641,000  00  627,320  00 

Totalbonds $1,911,562  01        12,186000  00  $1,9.35,200  00 

Stocks- 
Railroad $288,454  87          $340,000  00  $311,400  00 

Bank  and  trust  company... 2,745  00                2,500  00  5.000  00 

Miscellaneous 737,229  29            684,775  00  833,069  00 

Totalstocks $1,028.429  16        $1,027,275  00  $1,149,469  00 

Total  bonds  and  stocks... $2,939,99117        $3,213,275  00  $3,084,669  00 


PACIFIC  NATIONAL  FIRE  INSURANCE  COMPANY. 
Sacramento,  California. 

(Incorporated  1911.) 

Year  ending  December  31,  1923. 

GEO.  W.  PELTIER,  President.  B.   F.   \ANUE.\BERG,  Jr.,  Secretary. 

CAPITAL. 

Capital  paid  up _. $2.50,000  00 

Ledger  assets  December  31  of  previous  year $627,826  41 

INCOME. 

Net  premiums  received. $101 .799  84 

Interest,  rents  and  dividends 36,.508  39 

From  all  other  sources 1,953  15 

Total  income S140.261  38 

Total $768,087  79 

DISBURSEMENTS. 

Net  losses  paid.. $53,943  34 

Loss  adjustment  expenses —  1,923  89 

Agents'  compensation,  including  brokerage ._  13,938  77 

Salaries  and  fees 16,580  00 

Rents , 1,261  14 

Taxes,  licenses  and  fees 5,392  01 

Real  estate  expenses 198  99 

Paid  stockholders  for  interest  or  dividends. 13,094  70 

All  other  disbursements —  15,228  01 

Total  disbursements $121,560  85 

Balance-. _ $646,.526  94 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $646,526  94 

Non-Ledger  Assets. 

Interest  and  rents 8,645  31 

Gross  assets. S655.172  25 

Deduct  assets  not  admitted 11,946  45 

Admitted  assets $643,225  80 

LIABILITIES. 

Net  unpaid  claims $2, 1 69  11 

Estimated  expenses  of  investigation  and  adjustment  of  losses 35  02 

I'nearned  premiums. - 93,567  88 

All  other  liabilities _ 1,500  00 

Total  liabilities,  except  capital $97,272  01 

Capital $250,000  00 

Surplus  over  all  liabiHties.. 295,953  79 

Surplus  to  policyholders 545,953  79 

Total $643,225  80 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—  Fire  risks  Premiums 

In  force  December  31,  1922 , $14,992,413  UO  $227,767  24 

Written  during  year _ 18,055,208  00  225,921  40 

Totals 833,047,621  00  $453,688  70 

Expirations  and  cancellations -  14,488,690  00  175,274  39 

In  force  at  end  of  year $18,558,931  00  $278,414  31 

Deduct  amount  reinsured... _ 7,323,895  00  101,172  59 

In  force  December  31,  1923 $11,235,036  00  $177,241  72 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $4,171,773  00  $54,386  58 

More  than  one  and  not  over  five  years 7,063,263  00  122,855  14 

Totals... $11,235,036  00  $177,241  72 

Risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1922 $3,824,366  00  $.52,070  85 

Expired  and  terminated __.. -..  3,691,403  00  49,711  20 

In  force  at  end  of  year $132,963  00  $2,3.59  65 

Deduct  amount  reinsured __ 22,284  00  557  42 

In  force  December  31,  1923 $110,679  00  $1,802  23 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921—     ,  Risks  Premiums 

Fiveyears $110,679  00  $1,802  23 

Largest  amount  written  on  any  one  risk $20,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written..- $4,494,210  00 

Net  premiums  received. 74,480  24 

Net  losses  paid - 34,424  53 

Net  lo.sses  incurred 36,091  69 

BONDS  OWNED  BY  COMPANY. 

Bonds—                                                                                                     Book  value  Par  value  Market  value 

Liberty,  4th  issue.. $1,450  00  $1,450  00  $1,42100 

Liberty,  3d  issue. 15,750  00  15,750  00  15,592  50 

Kingdom  of  Norway 5,000  00  5,000  00  4,600  00 

City  of  Monte  Video 4,850  00  5,000  00  4,300  00 

Republic  of  Peru... 5,000  00  5,000  00  4,900  00 

U  S.  of  Brazil                  .         .                                                                   4,825  00  5,000  00  3,900  00 

Fair  Oaks  Irrigation  District... 5,23150  5,000  00  5,000  00 

Pasadena  Civic  Center 15,013  50  15,000  00  15.000  00 

Province  of  British  Columbia 4,953  50  5,000  00  5,050  00 

Sacramento-Sutter  Counties  Reclamation  Dist.  No.  1000 5,246  50  5,000  00  5,400  00 

Sutter  County  Reclamation  Dist.  No.  1500 4  987  50  5,000  00  4,922  00 

Victoria  Island  Reclamation  Dist.  No.  2040 5,312  50  5,000  00  5,450  00 

Baltimore  and  Ohio  (gold). __ 5,092  50  .5,000  00  5,050  00 

Pennsylvania  Ry.  Co.  (gold) 5,000  00  5,000  00  5.400  00 

San  Francisco-Sacramento  Ry.  Co. .  _ 4,844  50  ■  5,000  00  4,500  00 

Union  Pacific  Ry.  Co 5,225  00  5,000  00  5,150  00 

Western  Pacific  Ry.  Co 8,245  42  10,000  00  8,000  00 

AlamedaFarms 4,987  50  5,000  00  4,750  00 

Assoc.  Simmons  Hardware 4,900  00  5,000  00  4,750  00 

California  and  Hawaiian  Sugar  Refining  Company. 5  187  50  5,000  00  5,300  00 

W.  A.  Curtis  Estate                              b         j^     j                     ^                ^^^^  ^^  g^^^Q  ^^  ^^5^  ^^^ 

Theo  H.  Davies  Co .                                       4,975  00  5,000  00  5,100  00 

Del  Paso  Country  Club 2,000  00  2,000  00  1,700  00 

General  Petroleum  Corp 14,887  50  15,000  00  15.600  00 

Grace  Steamship  Co..                                           . 4,900  00  5,000  00  4,850  00 

Hershey  Chocolate  Co 4,925  00  ,5,000  00  5  000  00 

HobbsWallCo.                                                                    4,987  50  5.000  00  5,000  00 

Merchants  Implement  Co 4,000  00  4,000  00  f'"00  "0 

Midland  Farms  Co 5,044  50  5,000  00  5,000  00 

Native  Sons  Hall  Assn.... 2,900  00  3,200  00  3,360  00 

Natomas  Company  of  California 8,343  00  10,300  00  .H^^  00 

Pacific  Tank  and  Pipe  Co 10.000  00  10,000  00  10,000  00 

Pan  American                                                                                               5,090  00  5.000  00  5,050  00 

ParaffineCo.  '""" 3  018  75  3,000  00  .3,060  00 

Sacramento  Gas  Co.;. :.];;]:;. ..;..r...\.;... 4,88290  5,00000  4,85000 

Sinclair  Con.  Oil  Co _ _ 4,956  25  5,000  00  H"!;  "« 

Sinclair  Pipe  Line... 4,750  00  5,000  00  fS^^  ''O 

Sperry  Flour  Co                                                                                           4,925  00  5,000  00  4,800  00 

Southern  California  Gas  Co 9,900  00  10,000  00  9,700  00 

Standard  Oil  Co .       . 5,497  50  5,000  00  5,500  00 

Tyler  Island  Farms                                                                                      4,987  50  5,000  00  4,900  00 

U:S.  Rubber  Co ".       ...                5,437  50  5,000  00  5,750  00 

Westinghouse  Elec.  and  Mfg.  Co 5,425  00  5,000  00  5,350  00 

Winchester  Repeating  Arms 5,125  00  5,000  00  5,050  00 

Youngstown  Sheet  and  Tube  Co 4,950  00  5,000  00  4,750  00 

Total  bonds $262,010  32  $204,700  00  $255,758  50 
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STOCKS  OWNED  BY  COMPANY. 


Stocks—  Shares 

SjJthurii  PaciSc  Co.,  eominoii,  N.  Y 5U 

Western  Pacific  Ry.  Co.,  jKcfcrrcd 100 

Anglo-London  and  Paris  Nat'l  Bank,  preferred 50 

.American  Woolen  Co.,  common 166 

American  Telegraph  and  Telephone  Co.,  common 60 

.\merican  Tobacco  Co.,  common 50 

Bethlehem  Steel  Co.,  preferred 50 

.John  Breuner  Co.,  preferred 29 

Brooklyn  Edison  Co.,  common. _ 50 

California  Packing  Corp.,  common 50 

Cluett  Peabody,  common 75 

Endicott  Johnson  Corp.,  preferred _  100 

Famous  Players  Lasky  Corp. ,  preferred 50 

General  Electric  Co.,  common 25 

Globe  Grain  and  Milling  Co.,  preferred 50 

Kidder  Peabody  Acceptance  Co..  preferred 60 

Liggett  and  Myers,  common 25 

Postura  Cereal,  preferred 50 

Rome  Steel  Wire  Co.,  preferred _  50 

Rossia  Insurance  Co.,  preferred.. 50 

Union  Mills,  Inc.,  preferred 100 

U.  R.  Industrial  .-Vlcohol,  preferred 50 

Waltham  Watch  and  Clock  Co.,  prior  pref 50 

Waltluuu  Watch  and  Clock  Co.,  preferred 50 

Wallliani  Watch  anil  Clock  Co.,  common,  Class  "B" 150 

Total  stocks 

Total  bonds  and  stocks 


Book  value 

Par  valui' 

Market  value 

$4,300  00 

$5,000  00 

$4,450  00 

7,500  00 

10,000  00 

5.800  00 

7,705  00 

5,000  00 

8,350  00 

15,758  75 

16,600  00 

12,616  00 

6,440  00 

6,000  00 

7,620  00 

7,037  50 

5,000  00 

7,450  00 

4,806  25 

5,000  00 

4,650  00 

7,250  00 

2,900  00 

6,525  00 

5,462  50 

5,000  00 

5,550  00 

3,950  00 

5,000  00 

4,100  00 

5,709  38 

7,500  00 

5,550  00 

6,500  00 

5,000  00 

5,750  00 

4,856  25 

5,000  00 

4,450  00 

4,631  25 

2,500  00 

4,975  00 

5,000  00 

5,000  00 

4,900  00 

4,935  00 

5,000  00 

4,850  00 

5,131  25 

2,500  00 

4,660  00 

5,556  25 

5,000  00 

5,600  00 

5,000  00 

5,000  00 

4,900  00 

4,700  00 

5,000  00 

4,700  CO 

4,750  00 

5,000  00 

5,400  00 

4,906  25 

5,000  00 

4,900  00 

6,650  00 

5,000  00 

3,300  00 

775  00 

1,050  00 

$138,565  63 

$128,000  00 

$132,871  00 

$400,575  95 

$392,700  00 

1388.629  .'iO 

THE  PACIFIC  STATES  FIRE  INSURANCE  COMPANY. 
Portland,  Oregon. 

(Incorporated  1909.) 

Year  ending  December  31,  192.3. 

O.   R.   .lEFFRESS,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up.. ...'. $310,420  00 

Ledger  assets  becember  31  of  previous  year $895,131  89 

INCOME. 

Net  premiums  received $481,976  87 

I  nterest,  rents  and  dividends 47,0 19  65 

From  all  other  sources 100  76 

Total  income.. $529,097  28 

Total $1,424,229  17 

DISBURSEMENTS. 

Net  losses  paid _ 1205,137  97 

Loss  adjustment  expenses 1 4, 884  4 8 

Agents'  compensation,  including  brokerage 98,557  08 

Field  supervisory  expenses _ 35,792  33 

Salaries  and  fees .       .   .   05,692  66 

Rents.. 9,275  00 

Taxes,  licenses  and  fees 10,813  44 

Real  estate  expenses 11, 020  60 

Paid  stockholders  for  interest  or  dividends. 143  50 

All  other  disbursements 36,314  04 

Total  disbursements $487,901  10 

Balance $936,328  07 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance ..." $936,328  07 

Non-Ledger  Assets. 

Interest  and  rents 11,000  24 

Other  non-ledger  assets -..  125, 157  31 

Gross  assets. $1,072,485  02 

Deduct  assets  not  admitted 43,201  78 

Admitted  a.sset3 $1,029,283  84 
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LIABILITIES. 

Net  unpaid  claims $37,721  01 

Estimated  expenses  of  investigation  and  adjustment  of  losses _ 550  00 

Unearned  premiums. 307,343  80 

Dividends  declared  and  unpaid  to  stockholders _ 397  59 

All  other  liabilities 120,295  58 

Total  liabilities,  except  capital $526,307  98 

Capital $310,420  00 

Surplus  over  all  liabilities 192,555  8(i 

Surplus  to  policyholders _ _ 502,975  86 

Total -.- $1,029,283  84 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31.  1922 $52,056,318  00  $834,544  67 

Written  during  year. 62,491,384  00  1,060,386  65 

Totals $114,547,702  00  $1,894,931  32 

Expirations  aid  cancellations 39,308,346  00  652,546  43 

In  force  at  end  of  year $75,239,356  00  $1,242,384  89 

Deduct  amount  reinsured _ ' 32,810,480  00  541,668  42 

In  force  December  31,  1923 $42,428,876  00  $700,716  47 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less... $10,062,1,59  00  $161,089  16 

More  than  one  and  not  over  five  years 25,970,977  00  340,255  27 

Totals $36,033,136  00  $501,344  43 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 • $12,029,670  00  $177,740  71 

Written  during  year. -._ 1,000  00  20  68 

Totals - _ $12,030,070  00  $177,701  39 

Expired  and  terminated. _ 11,753,093  00  167.782  58 

In  force  at  end  of  year $277,577  00  $9,978  81 

Deduct  amount  reinsured 212,218  00  7,586  17 

In  force  December  31,  1923 $65,359  00  $2,392  64 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                                Risks  Premium.s 

Fiveyears $65,.3.59  00  $2,392  64 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $3,664,101  00 

Net  premiums  received 66,689  75 

Net  losses  paid 45,357  50 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government $18.697  71             $19,050  00  119,050  00 

Province  and  municipal 437,254  74            431,943  57  441,503  57 

Railroad ..                                              ..         ..                9,600  00                9,600  00  9,600  00 

Miseellaneous.. _ 34,850  00              33,320  00  33,320  00 

Totals $500,402  45           $496,843  57  $503,473  57 


UNITED  STATES  BRANCH 
THE  PALATINE  INSURANCE  COMPANY,  LTD. 

London,  England. 

(Incorporated  1900.) 

Year  ending  December  31,  1923. 

J.  H.  GRIFFITHS,  Jr.,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year... $4,959,213  90 

INCOME. 

Net  premiums  received $3 

Interest,  rents  and  dividends 

From  all  other  sources 

Total  income $4,027,069  33 

Total.. $8,986,883  23 


620,049  31 
199,739  99 
207,880  03 
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DISBURSEMENTS. 

Net  losses  paid _ $1,892,035  82 

Loss  adjustment  expenses 64,9t)9  29 

Agents'  compensation,  including  brokerage _ 853,243  64 

Field  supervisory  expenses _._ 125,608  03 

Salaries  and  fees 267,170  83 

Rents 35,978  58 

Taxes,  licenses  and  fees _ 134,312  51 

All  other  disbursements. _ 406,220  50 

Total  disbursements $3,779,539  20 

Balance $5,207,344  03 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance. _ $5,207,344  03 

Non-Ledger  Assets. 

Interest  and  rents . _ _ 57,080  00 

Other  non-ledger  assets- , 123.528  30 

Gross  assets $5,387,952  33 

Deduct  assets  not  admitted _ 28,882  37 

Admitted  assets '. $5,359,069  96 

LIABILITIES. 

Netunapid  claims $358,432  00 

Estimatedi  expenses  of  investigation  and  adjustment  of  losses 1,600  00 

Total  unearned  premiums. _ _ 3,132,521  65 

All  other  liabilities... 103,000  00 

Total  liabilities,  except  capital $3,595,553  65 

Surplus  to  policyholders 1,763,516  31 

Total '.. $5,359,069  96 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1.  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31.  1922 $664,754,497  00  $5,525,968  48 

Written  or  renewed  during  year 808,426,716  00  6.500.907  34 

Excess  of  original  premiums  over  reinsurance 8,717  32 

Totals $1,473,181,213  00  $12,035,593  14 

Expirations  and  cancellations 536.592.720  00  4.588,760  43 

In  force  at  end  of  year. $936,588,493  00  $7,446,832  71 

Deduct  amount  reinsured 349,978,257  00  2,514,931  21 

In  force  December  31,  1923 $586,610,236  00  $4,931,901  50 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $188,770,723  00  $1,570,693  57 

More  than  one  and  not  over  five  years 396.914.501  00  3.355,572  57 

Overfiveyears 435.998  00  1.901  22 

Advance  premiums 489.014  00  3,734  14 

Totals - $586,610,236  00  $4,931,901  50 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 $262,183,916  00  $2,341,295  39 

Written  or  renewed  during  year 6,473,335  00  29,525  35 

Excess  of  original  premiums  over  reinsurance -. 604  18 

Totals _ $268,657,251  00  $2,371,424  92 

Expired  and  terminated 214.584  562  00  1.733,174  80 

In  force  at  end  of  year $54,072,689  00  $638,250  12 

Deduct  amount  reinsured 15,972,770  00  163.792  26 

In  force  December  31,  1923.... $38  099,919  00  $474,457  86 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears _ _ $842,296  00  $4,834  12 

Fiveyears 36.161.788  00  459.183  42 

0\-er  five  years 1,095,835  00  10,440  32 

Totals _ $38,099,919  00  $474,457  86 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written. $29,327,292  00 

Net  premiums  received. 386,344  66 

Net  losses  paid 1 75,072  03 

Net  losses  incurred 174,294  68 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value  Market  value 

Government. SI, 115,424  45  $1,220,300  00  $1,206,197  00 

Province  and  municipal 498,488  59  529,000  00  503,710  00 

Railroad 1,905,148  19  2,163,000  00  1,900,930  00 

Miscellaneous -- 265,983  00  285,000  00  277,150  00 


Total  bonds ■. $3,785,044  23  $4,197,300  00  $3,887.987  00 

Stocks — 

Railroad $101,653  17  $175,000  00  $108,950  00 

Miscellaneous 119,486  30  114,700  00  132,775  00 


Totalstocks _-- $221.139  47  $289,700  00  $241.725  00 


Total  bonds  and  stocks $4,006,183  70        $4,487,000  00        $4,129.712  00 


PATRIOTIC  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  New  York. 

(Incorporated  1922.     License  is.sued  in  California  1922.) 

Year  ending  December  31,  1923. 

CARL  HENRY,  S'an  Francisco,  attorney  for  servieo. 

CAPITAL 
Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $.507,454  90 

INCOME. 

Net  premiums  received  _ $755,624  95 

Interest,  rents  and  dividends 33.537  35 

From  all  other  sources _ 788,336  37 

Total  income $1,577,498  67 

Total _-. _ .--  $2,084,953  57 

DISBURSEMENTS. 

Net  losses  paid... $264,018  94 

Loss  adjustment  expenses 12, 442  01 

Agents'  compensation,  including  brokerage 1 69,888  55 

Field  supervisory  expenses 18,654  92 

Salaries  and  fees. 48.59 1  35 

Rents 3,884  77 

Taxes,  licenses  and  fees 31,591  09 

All  other  disbursements 63,258  1 2 

Total  disbursements..  ■ $612,330  35 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,472,623  22 

Non-Ledger  Assets. 

Interest  and  rents 6,865  86 

Gross  assets $1,479,489  08 

Deduct  assets  not  admitted 63,983  14 

Admitted  assets $1,415,505  94 

LIABILITIES. 

Net  unpaid  claims $72,949  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,575  00 

Unearned  premiums 538,580  3 1 

All  other  liabilities 20,586  45 

Total  liabilities,  except  capital $634,690  76 

Capital $200,000  00 

Surplus  over  all  liabilities. 580,815  18 

Surplus  to  policyholders 780,815  18 

Total $1,41,5,505  94 

18-32411 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1, 1921—  Risks  Premiums 

In  force  December  31,  1922 .,.  $136,059,348  00  $1,234,234  91 

Written  during  year 182,890,155  00  1,811.290  72 

Totals $318,949,503  00  $3,045,525  63 

Expirations  and  cancellations 125,922,493  00  1,317,733  67 

In  force  at  end  of  year .  $193,027,010  00  $1,727,791  96 

Deduct  amount  reinsured.. 80,834,801  00  784,514  25 

In  force  December  31,  1923 $112,192,209  00  $943,277  71 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less .'... $37,138,698  00  $290,757  72 

More  than  one  and  not  over  five  years 56,702,156  00  424,267  71 

0\er  five  years 10,500  00  178  08 

Advance  premiums :. 49,802  00  766  00 

Totals $94,501,156  00  $715,969  51 

Risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1922 $34,127,857  00  $308,346  12 

Written  during  year .- 419,589  00  1,724  00 

Totab $34,547,446  00  $310,070  12 

Expired  and  terminated . , 27.948.727  00  235,738  79 

In  force  at  end  of  year _ $6,598,719  00  $74,331  33 

Deduct  amount  reinsured 3,940,519  00  45,738  25 

In  force  December  31.  1923.  _ $2,658,200  00  $28,593  08 

Recapitulation  of  risks  and  premiums  effective  prior  to  Januarv  1,  1921 —  Risks  Premiums 

Four  years .' $30,000  00  $225  81 

Five  years 2.522,200  00  27,599  37 

0^•er  five  years... 106.000  00  767  90 

Totals $2,658,200  00  $28,593  08 

Largest  amount  written  on  any  one  risk ,___ $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $2,468,970  00 

Net  premiums  received 28,686  73 

Net  losses  paid.. 16,023  67 

Net  losses  incurred 12,498  11 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                      Book  value  Par  value  Market  value 

Government $446,955  63  $449,000  00  $443,940  00 

Railroad 179,133  85  206,000  00  172.160  00 

Miscellaneous 36,579  06  39,250  00  36,352  50 

Total  bonds $662,668  54  $694,250  00  $652,452  50 

Stocks 

Railroad $43,375  00  $60,000  00  $41,800  00 

Miscellaneous 372,150  00  226,600  00  320,638  00 

Totalstocks $415.525  00  $286,600  00  $362,438  00 

Total  bonds  and  stocks $1,078.193  54  $980.850  00  $1,014,890  50 


THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1825.     License  issued  in  California.  1S77.) 

Year  ending  December  31,  1923. 

-A.  T.  B.\ILEY,  i^an  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $11,346,129  64 

INCOME. 

Net  premiums  received $5, 

Deposit  premiums  on  perpetual  risks 

Interest,  rents  and  dividends 

From  all  other  sources ._ 

Total  income $6,251,047  65 

Total $17,597,177  29 


708,498  50 
21,739  32 

507.962  10 
12.847  73 
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DISBURSEMENTS. 

Net  losses  paid.  _ $2,710,915  73 

Loss  adjustment  expenses 199,477  1 1 

Agents'  compensation,  including  brokerage 1,271,119  10 

Field  supervison'  expenses - , 177,778  51 

Sakries  and  fees 383,886  03 

Rents 50,655  05 

Taxes,  licenses  and  fees 205,720  19 

Deposit  premiums  returned  on  perpetual  risks 68,030  33 

Real  estate  expenses 14,024  51 

Paid  stockholders  for  interest  or  dividends 250,000  00 

All  other  disbursements 282,239  68 

Total  disbursements. $5,613,846  24 

Balance -... $11,983,331  05 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance 111,983,331  05 

Non-Ledger  Assets. 

Interest  and  rents 140,886  80 

Gross  assets -. $12,124,217  85 

Deduct  assets  not  admitted 194,707  00 

Admitted  assets $11,929,510  85 

LIABILITIES. 

Net  unpaid  claims $571,8.35  69 

Estimated  expenses  of  investigation  and  adjustment  of  losses 32,414  65 

Unearned  premiums 5.61 1 ,725  1 1 

Reclaimable  bv  insured  on  perpetual  fire  insurance  policies 908,731  78 

All  other  liabilities 267,750  77 

Total  liabilities,  except  capital $7,392,458  00 

Capita! $1,000,000  00 

Surplus  over  all  liabilities 3,537.052  85 

Surplus  to  policyholders 4,537,052  85 

TotaL.. $11,929,510  85 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 1 $843,481,684  00  $7,476,220  65 

Written  during  year ..•_ 985,515,645  00  7,747  376  .53 

Excess  of  original  premiums  over  reinsurance 5,962  23 

Totals $1,828,997,329  00  $15,229,559  41 

Expirations  and  cancellations... __ 653,639,838  00  5,103,688  18 

In  force  at  end  of  vear $1,175,357,491  00  $10,125,871  23 

Deduct  amount  reinsured 213,761,750  00  1,744.426  76 

In  force  December  31,  1923 $961,595,741  00  $8,381,444  47 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less                                                                             $213,115,630  00  $2,224,373  17 

More  than  one  and  not  over  five  years 732.350,910  00  6,009,124  98 

Over  five  years 15.988,536  00  145.780  52 

.\dvance  premiums 140,635  00  2.165  80 

Totals....                                                              $961,595,741  00  $8,381,444  47 

Perpetual  risks 37,994,371  00  956,559  76 

Grand  totals $999,590,112  00  $9,338,004  23 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922            $459,001,772  00  $3,632,186  96 

Expired  and  terminated 351,784,149  00  2,621,283  83 

In  force  at  end  of  year $107,217,623  00  $1,010,903  13 

Deduct  amount  reinsured _ 6,725,486  00  56,173  97 

In  force  December  31,  1923. $100,492,137  00  $954,729  16 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921^ 

Fouryears $1,264,993  00  $5,198  50 

Fiveyears 89,354,490  00  862,894  26 

Overfiveyears 9,872,654  00  86,636  40 

Totals $100,492,137  00  $954,729  16 

Largest  amount  written  on  any  one  risk $500,000  00 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value  Market  value 

Government $2,71«,919  75  $2,740,000  00  $2,727,400  00 

Province  and  municipal _ .._ 889,499  6()  912.500  00  915  780  00 

Railroad 5.693,718  53  6,631.234  00  5,613,310  72 

Miscellaneous 661,540  00  669,000  00  614,120  00 

Total  bonds 19,961.677  94  $10,952,734  00  f9,870,610  72 

Stocks— 

Railroad_. ?lfl7,401  32  $203,550  00  $132,188  00 

Bank  and  trust  company 51,68179  35,000  00  136.850  00 

Miscellaneous. 135,725  00  137,725  00  47,721  25 

Totalsfocks $354,808  11  $376,275  00  $316,759  25 

Total  bonds  and  stocks. $10,316,486  05  $11,329,009  00  $10,187,369  97 


PENNSYLVANIA  LUMBERMEN'S  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Philadelphia,  Pennsylvania. 

(Ineorporated  1895.     License  issued  in  California  1912.) 

Year  ending  December  31,  1923. 
W.  F.  SNVDER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year. $1,849,189  22 

INCOME. 

Net  premiums  received $974,726  90 

Interest,  rents  and  dividends. 102,21 1  52 

From  all  other  sources 36!24100 

Total  income $1,113,179  42 

Total.. $2,962,308  64 

DISBURSEMENTS. 

Net  losses  paid ._ $404,791  00 

Loss  adjustment  expenses 4,007  33 

Agents'  compensation  and  inspection  charges 63,730  56 

Salaries  and  fees 77,329  30 

Rents l.\.[["["\][[[l\[\"\[[[\[[l[\[[\[\"[l"[[...[l  5,611  70 

Taxes,  licenses  and  fees 15,896  1 8 

Real  estate  expenses ...... 2,795  53 

Dividends  to  policyholders. ].. .[[[][l[[[[[ .[.[.][[[..].[][ ^ ..[[. ." 347.222  82 

All  other  disbursements 70,4 19  73 

Total  disbursements $1,052,403  58 

Balance $1,909,965  06 

^    ,  LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,909,965  06 

,  ,  Non-Ledger  Assets. 

Interest  and  rents 30,269  46 

Other  non-ledger  assets [ .\ .[[\ .[ . . .[^ 104,914  14 

Gross  a.ssets $2,045,148  66 

Deduct  assets  not  admitted 90,544  05 

Admitted  assets __ _ $1,948,604  61 

M  ,  M    ,  LIABILITIES. 

Net  unpaid  claims _.  $33,355  68 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  . 500  00 

Unearned  premiums _.                                                                                  .   .  474,402  13 

All  other  liabilities \^\W\\[\\[\\\..\[          .                          ..  17,702  36 

Total  liabilities,  except  capital $526,020  17 

Surplus  as  regards  policyholders 1,422,584  44 

Total $1,948,604  01 
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RISKS  AND  PREMIUMS. 

Uri  all  business  otTcctivc  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  Dcecmbcr  31,  1922.. $44,602,922  00  $845,254  26 

Written  during  year.. 1 59,010,983  00  1.077,267  34 

Totals _.. -.- $103,613,905  00  $1,922,.521  60 

Expirations  and  cancellations 50,965,811  00  973,543  71 

Inforceat  end  of  year._ $52,648,094  00  $948,977  89 

Deduct  amount  reinsured 5,500  00  53  63 

In  force  December  31,  1923. $52,642,594  00  $948,924  26 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less..... .- $52,642,.594  00  $948,924  26 

Largest  amount  vsTittcn  on  any  one  risk. $25,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $1,327,3.50  00 

Net  premiums  received... 18,719  64 

Net  losses  paid ^ .  10,.545  67 

Net  losses  Incurred 10,545  67 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds^                                                                                                            Book  value              Par  value  Market  value 

Province  and  municipal -..             $68,446  93            183,667  00  $71130  28 

Railroad 546,110  00            682,600  00  55U20  00 

Miscellaneous 721,218  25            747,000  00  722,220  00 

Total  bonds $1,335,775  18        $1,513,267  00  $1,344,470  28 

Stocks — 

Bank  and  trust  company 32,312  00              11,200  00  32,368  00 

Total  bonds  and  stocks $1,368,087  18        $1,524,467  00  $1,376,838  28 


PENNSYLVANIA  MILLERS'  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Wilkes-Barre,  Pennsylvania. 

(Incorporated  1SS7.     License  issued  in  California  1923.) 

Year  ending  December  31,  1923. 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year. $1,370,337  74 

INCOME. 

Net  premiums  received $862,147  30 

Interest,  rents  and  dividends 58,078  48 

From  all  other  sources 10  97 

Total  income $920,236  75 

Total .- $2,290,574  49 

DISBURSEMENTS. 

Net  losses  paid $468,717  90 

Loss  adjustment  expenses 8,505  72 

Agents'  compensation,  including  brokerage. — — 173,000  26 

Field  supervisory  expenses 19,008  77 

Salaries  and  fees - 46.660  42 

Rents.. 1,889  00 

Taxes,  licenses  and  fees. 16,270  85 

Dividends  to  policyholders 51,823  19 

All  other  disbursements 37,343  47 

Total  disbursements - $823,201  76 

Balance - 11,467,372  73 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,467,372  73 

Non-Ledger  Assets. 

Interest  and  rents - 17,531  92 

Other  non-ledger  assets 46,446  85 

Gross  assets $1,53 1,351  50 

Deduct  assets  not  admitted 85  80 

.\dmitted  assets |1,531,265  70 


278 


REPOHT    OK    INSURANCE    COMMISSIONER. 


LIABILITIES. 

Net  iiiipui'l  rlaiins |87,fi44  82 

Estiniatod  rxpensos  of  investigation  and  adjustment  of  losses l.OUO  00 

rnearnni  prpmiiirns. -- ■ 531.042  SS 

Ail  othor  liabilities - - .-. 34,000  00 

Total  liabilities,  except  capital-. _ _ $653,687  40 

Surplus  over  all  liabilities _ 877,578  30 

Total- $1,531,265  70 

RISKS  AND  PREMIUMS. 

Oil  all  business  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  Decemlwr  31,  1922 157,767,499  00  $691,283  26 

Written  durins  year . 96,424,115  00  1,296,-348  18 

Excess  of  original  premiums  over  reinsurance 12,374  34 

Totals $154,191,614  00  $2,000,005  78 

Expirations  and  cancellations 71.056,018  00  1,077,220  48 

In  force  at  end  of  year - $83,135,596  00  $922,785  30 

Deduct  amount  reinsured 17,500  00  28  19 

In  force  December  31,  1923 $83,118,096  00  $922,757  11 

Recapitulation  of  lire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less 155,670,5,59  52  $628,731  81 

More  than  one  and  not  over  five  years 26,823,191  34  291,349  33 

Over  five  years : 3.741  00  109  57 

.Vdvancc  premiums 2  00  03 

Totals-. _ .-. $82,497,493  86  $920,190  74 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                              Risks  Premiuias 

In  force  Deccni  )er  31,  1J22 111,606.228  28  $167,380  14 

Written  during  year 596,286  00  4.780  99 

Totals $12,202,514  28  $172,161  13 

Expired  and  terminated _.          5.321.515  37  72,.337  84 

In  force  at  end  of  year -  ..        $6,880,998  91  $99,823  29 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Prior  to  1921  (deposits) $5,801,575  43  $86,606  21 

Fourvears 104.413  00  1.512  90 

Fiveyears 975.010  48  11,704  18 

Totals - ..- - $6,880,998  91  $99,823  29 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $1,169,359  00 

Net  premiums  received. 10,0 1 9  92 

Net  losses  paid 8..540  94 

Net  losses  incurred .- 8,540  94 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

(lovcrnment ._ Stjl5.630  65           $665,000  00  $6.5.5.000  00 

State,  province,  county  and  municipal.- 488..385  00            489.500  00  500.885  00 

Railroad- 54,622  50               60,000  00  49,400  00 

Miscellaneous- - 153,119  33             155,000  00  1.52,919  33 

Totals- $1,311,757  48        $1,369,500  00  $1,358.204  33 


THE  PEOPLES  NATIONAL  FIRE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Incorporated  1908.     License  issued  in  California  I'JO'J.) 

Year  ending  December  31,  1023. 

J.\S.  F.  COBB,  San  Francisco,  attorney  for  service. 


Capital  paid  up - 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$1,000,000  00 


$2,312,245  62 
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INCOME. 

Not.  prpiniiiiiiH  received $1)87,021  35 

Deposit  premiumR  on  perpetual  risks. 66.5  00 

Interest,  rents  and  dividends. 1 10,482  9!) 

From  all  other  sources 29,645  16 

Total  income 11,136,814  50 

Total --__ J3,449.060  12 

DISBURSEMENTS. 

Net  losses  paid. .._ $526,750  83 

Loss  adjustment  expenses 15,982  18 

Agents'  compensation,  including  brokerage 268^428  98 

Field  supervisory  expenses 18,987  02 

Salaries  and  fees _ 63,999  95 

Rents 7,878  45 

Taxes,  licenses  and  fees 36,252  73 

Deposit  premiums  on  perpetual  risks 481  01) 

Real  estate  expenses. ■           19,3  01 

Paid  stockholders  for  interest  or  dividends 50,000  00 

All  other  disbursements 74, 116  33 

Total  disbursements $1,063,076  48 

Balance $2,385,983  64 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance _ $2,385,983  64 

Non-Ledger  Assets. 

1  nf erest  and  rents 34,50 1  04 

Other  non-ledger  assets _ 18,899  02 

Gross  assets _. _..  $2,439,383  70 

l^educt  assets  not  admitted 38,032  69 

Admitted  assets. $2,401,351  01 

LIABILITIES. 

Net  unpaid  claims : $102,951  36 

Estimated  expenses  of  investigation  and  adjustment  of  losses 673  21 

Unearned  premiums 1, 071, 921  44 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 15,265  99 

All  other  liabilities 10,343  56 

Total  liabilities,  except  capital $1,201,155  56 

Capital $1,000,000  00 

Surplus  over  all  liabilities _.. 200,195  45 

Surplus  to  policyholders 1,200,195  45 

Total _.__ $2,401,351  01 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922.. $178,004,419  00  $1,903,870  27 

Written  during  year 209,499,339  00  2,117,199  91 

Totals.. $387,503,758  00  $4,021,070  18 

Expirations  and  cancellations 116,541,635  00  1,300,152  14 

In  force  at  end  of  year. $270,962,123  00  $2,720,918  04 

Deduct  amount  reinsured 83,617,847  00  927,001  17 

In  force  December  31,  1923 $187,344,276  00  $1,793,916  87 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

Oneyear  or  less...     .              .                              $53,293,818  00  $489,742  57 

More  than  one  and  not  over  five  years 131,798,124  00  1,279,205  48 

Over  five  years 2,252,334  00  24,968  82 

Totals • $187,344,276  00  $1,793,916  87 

Perpetual  risks 507,350  00  16,962  21 

Grand  totals $187,851,626  00  $1,810,879  08 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 $65,974,701  00  $715,815  20 

Written  during  year 583  00  18  54 

Totals    $65,975,284  00  $715,833  74 

Expired  and  terminated.. _ 51,843,076  00  487,806  08 

In  force  at  end  of  year $14,132,208  00  $228,027  66 

Deduct  amount  reinsured 3,588,427  00  52,604  66 

In  force  December  31,  1923... $10,543,781  00  $175,423  00 
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Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears.- - - - $190,432  00  11,868  63 

Five  years - -- 9,945,385  00  168,682  16 

(h-er  five  years 407,964  00  4,872  21 

Totals... - - $10,543,781  00  $175,423  00 

Largest  amount  written  on  any  one  risk.. $380,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written. $5,786,753  00 

Net  premiums  received 82,680  66 

Net  losses  paid... 25,825  75 

Net  losses  incurred $33,691  98 

BONDS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Province  and  municipal- $150,024  67          $140,000  00  $140.735  00 

Railroad 646,436  63            737,300  00  575,308  00 

Miscellaneous 250.934  25            260,500  00  245,965  00 

Total  bonds 11.047  395  55        $1,137,800  00  $962,008  00 

Railroad -... $46,288  25            $54,430  00  $39,534  15 

Bank  and  trust  company 111.317  08              52.450  00  165,870  00 

Miscellaneous-- 68.532  50              76,100  00  70,976  00 

Totaistocks --_ - $226,137  83           $182,980  00  $276,380  15 

Total  bonds  and  stocks $1,273,533  38       $1,320,780  00  $1,238,388  15 


UNITED  STATES  BRANCH 
PHENIX  FIRE  INSURANCE  COMPANY. 

Paris,  France. 

(Incorporated  1819.     License  issued  in  California  1916.) 

Year  end'ng  December  31,  1923. 
A.  J.  CHAP^L\N,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up 1200,000  00 

Ledger  assets  December  31  of  previous  year.. .- $1,532,366  41 

INCOME. 

Net  premiums  received.. __.._ $963,955  02 

Interest,  rents  and  dividends... 56.359  35 

From  all  other  sources _ 345  43 

Total  income... $1,020,659  80 

Total ._ $2,553,026  21 

DISBURSEMENTS. 

Net  losses  paid. $653,351  60 

Loss  adjustment  expenses _ 1 6,879  52 

.\gents'  compensation,  including  brokerage.. 357,023  09 

Taxes,  licenses  and  fees 28.731  58 

All  other  disbursements 21,868  99 

Total  disbursements „ $1,077,854  78 

Balance. $1,475,171  43 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $1,475,171  43 

Non-Ledger  Assets. 

Interest  and  rents... 13,840  61 

Other  non-ledger  assets 8  J04  51 

Gross  assets. $1,497,716  55 

Deduct  assets  not  admitted .,  72,092  63 

AdmitMasaets,. ,,,„... ^..,-,       $1,425,623  92 
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LIABILITIES. 

Net  unpaid  claims. .  _ - $  1 60,087  66 

Estimated  expenses  of  investigation  and  adjustment  of  losses - 2,500  00 

Unearned  premiums.  _ 849,.515  9!) 

All  other  liabilities 77.453  98 

Total  liabilities,  except  capital $1,089,557  63 

Capital - --.  $200,000  00 

Surplus  over  all  liabilities. 136.066  29 

Surplus  to  policyholders. 336.066  29 

Total- $1,425,623  92 

RISKS  AND  PREMIUMS. 

Summary  of  business  effective  after  .January  1,  1921 — all  chisses —                                           Risks  Premiums 

In  force  December  31,  1922 1238,106,331  00  $2,.382.147  56 

Written  during  year.... 252,934,874  00  2,506,580  44 

Totals.. $491,041,205  00  $4,888,728  00 

Expirations  and  cancellations 178,346,404  00  1,804,627  86 

Inforceat  end  of  year _ $312,694,801  00  $3,084,100  14 

Deduct  amount  reinsured. 160,007,514  00  1,577,097  26 

In  force  December  31,  1923 $152,687,287  00  $1,507,002  88 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $59,540,808  00  $584,252  37 

More  than  one  and  not  over  five  years 92,883,916  00  918,493  98 

Overfiveyears 262,563  00  4,256  53 

Totals $152,687,287  00  $1,507,002  88 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 $69,896,340  00  .5698,368  38 

Written  during  year 151,395  00  2,226  35 

Totals  .      $70,047,735  00  $700,594  73 

Expired  and  terminated.... 53,556,278  00  484,490  71 

In  force  at  end  of  year $16,491,457  00  $216,104  02 

Deduct  amount  reinsured 8,043,728  00  113,120  54 

In  force  December  31,  1923 $8,447,729  00  $102,983  48 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                                Risks  Premiums 

Fom-years .-           $292,448  00  $2,579  63 

Five  years 8,076,874  00  99,18158 

Overfiveyears 78,407  00  1,222  27 

Totals 18,447,729  00  $102,983  48 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written-. $5,034,014  00 

Net  premiums  received 56,605  07 

Net  losses  paid 22,754  57 

Net  losses  incurred 23,846  04 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government                                                8664,300  65           $642,764  40  $617,948  02 

State,  province,  county  and  municipal 427.477  50            420,000  00  424.600  00 

Railroad 149,375  00             150,000  00  126,500  00 

Total  bonds .-        $1,241.153  15        $1,212,764  40  $1,169.048  02 

Stocks — 

MisceUaneous 137  50                   150  00  150  00 

Total  bonds  and  stocks.... $1,241,290  65        $1,212,914  40  $1,169,198  02 
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PHILADELPHIA  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1923.     License  issued  in  California  l'J23.) 

Year  ending  December  31,  1923. 

F.  M.  .\\ERY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  pair!  up_ $1,00(),(HJ<J  m 

Increase  of  paid-up  capital  during  year $l,tHX),0(X)  00 

INCOME. 

Net  prcraiuras  received $1  ,t)7',l.(ill7  33 

I nterest,  rents  and  dividends. 1.5,2n7  9!( 

Surplus  paid  in _ 1,500.000  00 

Total  income .-  $3,194,995  32 

Total $4,194,995  32 

DISBURSEMENTS. 

Net  l(..s.scs  paid-. - $205,806  14 

Loss*  adjustment  expenses 10,041  38 

Agents'  compensation,  including  brokerage 365,788  99 

Field  super\nsory  expenses 92,374  05 

Salaries  and  fees. .      98,785  78 

Rents-. : 12,304  72 

Taxes,  licenses  and  fees. 30,597  10 

Paid  stockholders  for  interest  or  dividends 20,000  00 

.\11  other  disbursements 97,888  72 

Total  disbursements- $933,586  88 

Balance -  $3,261,408  44 

LEDGER  ASSETS. 

Ledger  assets  i>s  per  balance.. $3,261,408  44 

Non-Ledger  Assets. 

Interest  and  rents .- 31.867  71 

Gross  assets-- $3,293,276  15 

Deduct  assets  not  admitted 14.106  00- 

.\dmitted  assets - $3,279,170  15 

LIABILITIES. 

Net  unpaid  claims $75,131  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses -.  969  00 

U nearncd  premiums 1.013.199  20 

Dividends  declared  and  unpaid  to  stockholders 20.000  00 

Total  liabiUties,  except  capital $1,133,253  57 

Capital $1,000,000  00 

Surplus  over  all  liabilities 1,145,916  58 

Surplus  to  policyholders 2,145,916  58 

Total $3,279,170  15 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                    Fire  risks  Premiums 

Written  during  year $806,225,135  00  $5,698,772  35 

Excess  of  original  premiums  over  reinsurance 2,240.581  99 

Totals $806,225,135  00  $7,939,354  34 

Expirations  and  cancellations 210,172,690  00  2,049,270  05 

In  force  at  end  of  year $596,052,445  00  $5,890,084  29 

Deduct  amount  reinsured 416,974,191  00  4,112,288  09 

In  force  December  31,  1923 $179,078,254  00  $1,777,796  20 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $59,501,2.34  00  $589,428  57 

More  than  one  and  not  over  five  years 106.795,491  00  1,05.5,613  86 

0\er  five  years 226,541  00  2,909  22 

.\dvance  premiums 95,550  00  627  08 

Totals _ $166,618,816  00  $1,648,578  73 
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Risks  ami  premiunis  cITcctivc  prior  ((I  January  1,  1021 —                                                              Risi<s  I'rrniiums 

Written  during  year $34,230,599  00  $128,1,32  90 

Excess  of  original  premiums  over  reinsurance _.  245,925  29 

Totals ___ _..      $34,230,599  00  $374,0,58  25 

Expired  and  terminated 1,055,5(52  00  10,705  84 

In  forccatend  of  year. $33,175,037  00  $363,352  41 

Deduct  amount  reinsured 23.103,262  00  253,303  90 

In  force  December  31,  1923 _ _ $10011,775  00  $110,048  51 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                                Risks  Premiums 

Fouryears $423,521  00  $5,496  30 

Fiveyears- _ 9,588,254  00  104,552  21 

Totals $10,011,775  00  $110,048  51 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written.. $9,479,.365  00 

Net  premiums  received '. 71 ,988  25 

Net  losses  paid 21 ,05 1  95 

Net  losses  incurred 22,609  86 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                            Bonk  valu('              I'nr  value  Market  value 

Government $446,7,5(1  01            $4.50,000  00  $448,.500  00 

Province  and  municipal 278,809  75            275,(100  00  276,.500  00 

Railroad.. 1,011,912  M)          1,125,000  00  1,011,010  00 

Miscellaneous... 466,625  00            47.5,000  00  468,000  00 

Total  bonds $2,204,097  26        $2,325,000  00  $2,204,010  00 

.Stocks — 

Miscellaneous. 300  00                   200  00  300  00 

Total  bonds  and  stocks $2,204,397  26        $2,325,200  00  $2,204,310  00 


UNITED  STATES  BRANCH 
PHOENIX  ASSURANCE  COMPANY,  LTD. 

London,  England. 

(Incorporated  1782.     License  issued  in  Calitornia  18S0.) 

Year  ending  December  31,  1923. 

E.  C.  F.   KNOWLES,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Deposit  capital $400,000  00 

Ledger  assets  December  31  of  previous  year. $6,912,585  93 

INCOME. 

Net  premiums  received $5,001,664  98 

I  nterest,  rents  and  dividends 227,742  54 

From  all  other  sources 322,154  07 

Total  income $5,551,561  59 

Total •. $12,464,147  52 

DISBURSEMENTS. 

Net  losses  paid $2,094,083  84 

Loss  adjustment  expenses. 114,616  95 

Agents'  compensation,  including  brokerage 964,337  62 

Field  supervisory  expenses 208,820  28 

Salaries  and  fees 387,191  31 

Rents 34,684  60 

Taxes,  licenses  and  fees 304,066  34 

Real  estate  expenses 13,364  25 

All  other  disbursements 983,762  49 

Total  disbursements _ $5, 104,927  68 

Balance. $7,359,219  84 
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LEDGER  ASSETS. 

Ledger  assets  lis  [ler  balance $7,359,219  84 

Non-Ledger  Assets. 

Interest  ami  routs - - 68,935  08 

Other  non-ledger  assets -.. -- -- 18,52 1  70 

Gross  assets. -_ $7,446,(576  62 

Deduct  assets  not  admitted.. .-._ 125,869  07 

.Admitted  assets. .- - $7,320,807  55 

LIABILITIES. 

Net  unpaid  claims — $421,471  78 

Estimated  expenses  of  investigation  and  adjustment  of  losses _.. 8.(100  00 

I'ncarned  premiums 4,262,743  04 

.411  other  liabilities 150,000  00 

Total  liabilities,  except  capital... $4,842,214  82 

Capital.. - -  $400,000  00 

Surplus  over  all  liabilities 2,078,592  73 

Surplus  to  policyholders 2,478,592  73 

Total - - $7,320,807  55 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31,  1922... $1,114,826,135  00  $8,923,115  47 

Written  during  year 1,354,677,360  00  10,121,118  47 

Excess  of  original  premiums  over  reinsurance 40,741  05 

Totals $2,469.-503.495  00  $19,084,974  99 

Expirations  and  cancellations 866,137,955  00  6,888,934  34 

In  force  at  end  of  year $1,603,365,540  00  $12,196,040  65 

Deduct  amount  reinsured 733,097,641  00  5,660,621  98 

In  force  December  31,  1923... $870,267,899  00  $6,535,418  67 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  vear  or  less ?287.407,832  00  $2,042,483  61 

More  than  one  and  not  over  five  years 583,060,067  00  4.492,935  06 

Totals $870,267,899  00  $6,535,418  67 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 -        $409,428,372  00  $3,095,527  80 

Written  during  year 5,595,579  00  12.940  69 

Excess  of  original  premiums  over  reinsurance... 6.243  20 

Totals         $415,023,951  00  $3,114,711  69 

Expired  and  terminated 348,339,842  00  2.422,786  15 

In  force  at  end  of  year $66,684,109  00  $691,925  54 

Deduct  amount  reinsured 28,647.967  00  312,939  28 

In  force  December  31,  1923 $38,036,142  00  $378,986  26 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fourycars           - ---           $1,457,639  00  $9.147  26 

Fiveyears 36,578,503  00  369,839  00 

Totals --- - $38,036,142  00  $378,986  26 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written -- ---- $48,849,321  00 

Net  premiums  received - - 609,591  15 

Not  losses  paid - ^ 241,922  25 

Net  losses  incurred - 252,752  25 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                    Book  value             Par  value  Market  value 

Government                    -- $2,146,290  00        $2,179,000  00  $2,146,290  00 

State  province,  county  and  municipal 881,140  00            891,000  00  881,140  00 

Railroad                               1,898,010  00         2,338,000  00  1,898,010  00 

Miscellaneous --- 154,800  00            160,000  00  154,800  00 

Total  bonds $5,080,240  00        $5,568,000  00  $5,080,240  00 

Miscellaneous - - 1"."50  00             17,500  00  17,750  00 

Total  bonds  and  stocks $5,097,990  00       $5,585,500  00  $5,097,990  00 
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THE  PHOENIX  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1S5-1.) 
Year  ending  December  31,  1923. 

GEORGE  H.  TYSON,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up -. "-        $5,000,000  00 

Ledger  assets  December  .31  of  previous  year $23,063,895  88 

Increase  of  paid-up  capital  during  year 2,000,000  00 

$25,003,895  88 

INCOME. 

Net  premiums  received - --  $12,922,099  88 

Intere.st,  rents  and  dividends -- --  1,3 12,082  33 

From  all  other  sources , 54,746  62 

Total  income $14,288,928  83 

Total - $39,352,824  71 

DISBURSEMENTS. 

Net  losses  paid _._ - $6,062,183  84 

Loss  adjustment  expenses. - 1 77,620  84 

Agents'  compensation,  including  brokerage 3,367,352  24 

Field  supervisory  expenses 439,934  43 

Salaries  and  fees- 812,597  76 

Rents - 78,057  83 

Taxes,  licenses,  and  fees 396,331  31 

Real  estate  expenses 62,130  75 

Paid  stockholders  for  interest  or  dividends -  848,640  72 

All  other  disbursements _ 1 698,228  91 

Total  disbursements ..-- $12,943,078  63 

Balance,... -.. $26,409,746  08 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance -  $26,409,746  08 

Non-Ledger  Assets. 

Interest  and  rents 1 68. 893  81 

Other  non-ledger  assets 2,963,046  56 

Gross  a.ssets --  $29,541,686  45 

Deduct  assets  not  admitted. 143,713  85 

Admitted  assets... , - $29,397,972  60 

LIABILITIES. 

Net  unpaid  claims $1,489,.500  47 

Estimated  expenses  of  investigation  and  adjustment  of  losses 20,000  00 

Unearned  premiums 1 1 ,1 64,893  79 

Dividends  declared  and  unpaid 180,000  00 

All  other  liabilities -- 392,984  54 

Total  liabilities,  except  capital $13,247,378  80 

Capital $5,000,000  00 

Surplus  over  all  liabilities H  ,150,593  80 

Surplus  to  policyholders 16,150,593  80 

Total.... --- $29,397,972  60 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                   Fire  risks  Premiums 

In  force  December  31,  1922. _.._ $1,824,746  634  00  $16  763,370  97 

Written  during  year ----       2,607,604,692  00  21.379.443  68 

Excess  of  original  premiums  over  reinsurance. .- 263,950  77 

Totals                                                                                 $4,432,351,326  00  $38,406,765  42 

Expirations  and' canceilations 1,668,771.980  00  14.189,018  31 

In  force  at  end  of  year $2,763,579,346  00  $24,217,747  11 

Deduct  amount  reinsureil... 579,172,016  00  4,918,177  87 

In  force  December  31,  1923 $2,184,407,330  00  $19,299,569  24 
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Recapitulation  of  fire  risks  and  premiums  effective  after  January  1.  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums .., 


Risivs 

$522.165  944  00 

1,310,072,072  00 

194,718  00 

5,524,984  00 


Premiums 

$4,836,133  50 

12,348,262  90 

1.994  07 

45,533  31 


Totals $1,837,957,718  00      $17,221,923  78 


Risks  and  premiums  effective  prior  to  January  1,  1921- 

In  force  December  31,  1922 

Written  during  year _ 

Excess  of  original  premiums  over  reinsurance 


Risks 
$675,494,859  00 
43,787,464  00 


Premiums 
$6,510,163  14 
35.078  36 
247,454  21 

$6,792,695  71 
4,809,042  66 

$1,983,653  05 
344,636  64 

In  force  December  31,  1923 _ $142,981,836  00        $1,639,016  41 


Totals.-.. ___. 

E.xpired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


$719,282,323  00 
550.899.703  00 


$168,382,620  00 
25.400,784  00 


Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921- 

Four  years 

Five  years 

Over  five  years 


Risks 
$1,585,463  00 
141,288,707  00 
107,666  00 


Premiums 
$14,893  19 
1,622,369  33 
1,753  89 


Totals $142,981,836  00        $1,639,016  41 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1923. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Miscellaneous 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Book  value 


$5,945,992  04 

980,473  71 

3.299.144  95 

■ 2.258,224  74 

Total  bonds _ $12,483,835  44 

Stocks — 

Railroad $1,189,832  14 

Bank  and  trust  company - 1.245,710  57 

.Miscellaneous 5,033,769  26 


Par  value 
$6,150,350  00 
1,002.000  00 
3,501.300  00 
2,331,000  00 


$61,432,454  00 
641.138  21 
417,690  89 
530,767  91 


Market  value 
$6,076,237  00 
945.330  00 
3,121,685  00 
2,263,770  00 


$12,984,650  00      $12,407,022  CO 


$970,000  00 

612,700  00 

3.045,235  00 


$1,111,000  00 
2,109.770  00 
7,241,569  00 


Total  stocks $7,469.31197        $4,627,935  00      $10,462,339  00 


Total  Ijonds  and  stocks __ $19,953.147  41      $17,612,585  00      $22,869,36100 


PITTSBURGH  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Incorporated  18.50.) 

Year  ending  December  31,  1923. 

R.  H.  JENKINS.  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up __ ". $200,000  00 

Ledger  assets  December  31  of  previous  j'ear 

INCOME. 

Net  premiums  received.  __ _ _ 

I  nterest,  rents  and  dividends 

From  all  other  sources ._ 

Total  income.  _ 

Total- '. .- _.. _ 

„     .  DISBURSEMENTS. 

Net  losses  paid- 

Loss  adjustment  expenses 

.Agents'  eom[)ensation,  including  brokerage ^."-'''."'1!^^""1'I'"""-^ 

Field  su[)crvisory  expenses  - 

Salaries  and  fees ../_.. 

Rents ' 

Taxes,  licenses  and  fees... .-\.\^\\\\\\\\\[\\[[^[\\\\\[\\[[[[ 

Real  estate  expenses. 

All  other  disbursements _ 

Total  disbursements .. ._ 

Balance 

•Minu.'f. 


$245,900  22 

*$21,849  42 

13,181  03 

151.958  00 

$143,289  61 

$389,255  83 


•$10,956  30 

1,609  33 

•14,142  91 

4,398  .58 

19.820  48 

1,759  09 

5.335  21 

475  97 

25,368  30 


$33,667  75 
$355,588  08 
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LEDGER  ASSETS. 

Ledger  assets  as  per  balance. S355,588  08 

Non-Ledger  Assets. 

Interest  and  rents ^ -- 3,408  77 

Other  non-ledger  assets _ 959  13 

Gross  assets $359,955  98 

Deduct  assets  not  admitted _ ; _-. 2,037  17 

Admitted  assets $357,918  81 

LIABILITIES. 

Net  unpaid  claims $9,238  1 3 

All  other  liabilities. - 1,250  00 

Total  liabilities,  except  capital $10,488  13 

Capital $200,000  00 

Surplus  over  allliabilities. -  147,430  68 

Surplus  to  policyholders -- -  347,430  08 

Total.. .-  $357,918  81 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $42,819,502  00  $488,581  19 

Written  during  year 29,232,423  00  321,769  52 

Excess  of  original  premiums  over  reinsurance -.  8  40 

Totals                                                                                $72,051,925  00  $810,359  11 

Expirations  and  cancellations 19,874,607  00  271,905  63 

In  force  at  end  of  year. $52,177,318  00  $538,453  48 

Deduct  amount  reinsured 52,177,318  00  538,453  48 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 $27,961,181  00  $269,107  12 

Written  during  year... 219,705  00  3,467  69 

Totals                               ..                            $28,180,886  00  $272,574  81 

Expired  and  terminated 24,460,031  00  220,789  98 

In  force  at  end  of  year $3,720,855  00  $51,784  83 

Deduct  amount  reinsured 3,720,855  00  51,784  83 

Largest  amount  written  on  any  one  risk 150,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written.... - .---  $34, .579  00 

Net  premiums  received 1, 109  34 

Net  losses  paid *l.500  48 

Net  losses  incurred ^- *11"  ^^ 

*Minu3 . 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government                                                                                 .           $132,253  22           $134,300  00  $132,599  00 

Province  and  municipal.. 5,020  50                5,000  00  5,050  00 

Miscellaneous 31,000  00              31,000  00  31,210  00 

Total  bonds $168,273  72           $170,300  00  $168,859  00 

Stocks 

Railroad                                                                                  ..  .              $1,300  00              $1,000  00  $1,310  00 

Bank  and  trust  company 6,42157                3,800  00  4,940  00 

Miscellaneous 29,950  00              30,150  00  30,250  00 

Totalstocks.. $37,67157            $34,950  00  $36,500  00 

Total  bonds  and  stocks. $205,945  29           $205,250  00  $205,359  00 


THE  PREFERRED  RISK  FIRE  INSURANCE  COMPANY. 
Topeka,  Kansas. 

(Incorporated  1917.     License  issued  in  California  1023.) 

Year  ending  December  31,  1923. 

R.  H.  JENKINS,  Los  .4ngeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $237,800  00 

Ledger  assets  December  31  of  previous  year... $1,258,433  17 

Decrease  of  paid-up  capital  during  year 237,700  00 

$1,020,733  17 
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INCOME. 

Net  premiums  received $302,634  49 

Interest,  rents  and  dividends 73,405  00 

From  all  other  sources __ 65,466  65 

Total  income.. _ $441,506  14 

Total ._ $1,462,239  31 

DISBURSEMENTS. 

Net  losses  paid $333,543  75 

Loss  adjustment  expenses _ 8,539  06 

Agents'  compensation,  including  brokerage . 95,913  22 

Field  supervisory  expenses 8,420  54 

Salaries  and  fees 23,417  34 

Rents.--. 800  00 

Taxes,  licenses  and  fees 10,543  05 

Real  estate  expenses 8,090  76 

All  other  disbursements 25,053  38 

Total  disbursements $514,321  10 

Balance... $947,916  21 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance. $947,918  21 

Non-Ledger  Assets. 

Interest  and  rents 18,022  58 

Other  non-ledger  assets 7,241  00 

Gross  assets....... $973,181  79 

Deduct  assets  not  admitted 94  42 

Admitted  assets , $973,087  37 

LIABILITIES. 

Net  unpaid  claims $110,982  42 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,389  47 

Unearned  premiums.. .  .  _ 256,494  00 

All  other  liabilities -  92,218  51 

Total  liabiHties,  except  capital $463,084  40 

Capital .       $237,800  00 

Surplus  over  all  liabilities. .- 272,202  97 

Surplus  to  policyholders 510,002  97 

Total $973,087  37 

RISKS  AND  PREMIUMS. 

On  all  business  effective  prior  to  January  1,  1921—                                                                Fire  risks  Premiums 

Jn  force  December  31,  1922. $5,216,557  00  $56,569  55 

■    Expirations  and  cancellations 4,734,678  00  50,973  64 

Inforce  December  31,  1923 $481,879  00  $5,595  91 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less                                                                $21,146,617  00  $213,150  72 

More  than  one  and  not  over  five  years 16,115,294  00  210,941  24 

Over  five  years.... 32,783  00  157  16 

Totals $37,294,694  00  $424,249  12 

Risks  and  premiums  effective  after  January  1,  1921—                                                               Risks  Premiums 

In  force  December  31.  1922 $56,792,033  00  $526,789  62 

Written  during  year 58,448,582  00  552,882  37 

Totals                                                                                      $115,240,615  00  $1,079,671  99 

Expired  and  terminated" 73,282,461  00  634,246  85 

In  force  at  end  of  year ---      $41,958,154  00  $445,425  14 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Four  years                                                                 - $319,490  00  $4,130  43 

Five  years 162,389  00  1.465  48 

Totals ..- $481,879  00  $5,595  91 

Largest  amount  written  on  any  one  risk $10,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written.... $3,087,452  00 

Net  premiums  received - 47,329  86 

Net  losses  paid 32,326  78 

Net  losses  incurred '. 39,608  96 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                     Book  value             Par  value  Market  value 

Province  and  municipal. --..           $434,250  00          $434,250  00  $441,49100 

Miscellaneous 12,500  00    

Total  bonds  and  stocks $434,2,50  00          $446,7.50  00  $441,491  00 
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PROVIDENCE  WASHINGTON  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

(Incorporated  1799.) 

Year  ending  December  31,  1923. 

CHAS.  A.  COLVIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up.. $1,000,000  00 

Ledger  assets  December  31  of  previous  year $8,083,401  11 

INCOME. 

Net  premiums  received $0,551,104  20 

Interest,  rents  and  dividends __ 488,155  47 

From  all  other  sources 119,293  90 


Net  losses  paid.. .$3,640,501  15 

Loss  adjustment  expenses 77,402  52 

.■Vgents'  compensation,  including  brokerage ._ 1,529,947  01 

Field  supervisory  expenses 1 24,002  33 

Salaries  an<l  fees 315,577  4(1 

Rents 25,484  01 

Ta.\es,  licenses  and  fees. 1 93, 025  1 9 

Real  estate  expenses. 11, 705  89 

Paid  stockholders  for  interest  or  divdends 200.000  00 

All  other  disbursements 279,994  18 

Total  disbursements ^ $0,403,700  34 


Balance $9,738,317  40 

LEDGER  ASSETS. 

Ledger  assets  as  j)er  balance $9. 738,3 17  40 

Non-Ledger  Assets. 

Interest  and  rents 34,280  34 

Other  non-ledger  assets 1,534, 114  45 

Gross  assets _ $11,306,712  25 

Deduct  assets  not  admitted 1 9,490  27 


.\dmitted  assets $11,297,221  98 

LIABILITIES. 

Net  unpaid  claims ,_._ $1,159,258  01 

LInearned  premiums _ 4,001 ,904  57 

.All  other  liabilities. .^ --  373,399  35 


Total  liabilities,  except  capital $6,125,501  93 

Capital $1,000,000  00 

Surplus  overall  liabilities _ *4,171,660  05 

Surplus  to  policyholders 5,171,660  05 

Total --- $11,297,221  98 

'Includes  $500,000  special  reserve  fund. 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 ---- $902,029,831  00  $8,888,945  43 

Written  during  year.... , 1,867,853,690  00  11,827,721  30 

Excess  of  original  premiums  over  reinsurance 277,687  98 

Totals                                                            -       .$2,769,883,521  03  $20,994,354  77 

Expirations  and  cancellations l,494,7cl,634  00  9,532,311  28 

In  force  at  end  of  year $1,275,151,887  00  $11,462,043  49 

Deduct  amount  reinsured 377,053,859  00  3,307,726  28 


In  force  December  31,  1923 $898,098,028  00  $8,154,317  21 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less --- $293,421,050  00  $2,387,418  80 

More  than  one  and  not  over  five  years 508,585,395  00  4,049,735  82 

Overfiveyears - 340,366  00  3,812  80 

Totals -- $802,352,817  00  $7,040,967  48 
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Ri^ks  and  Dreraiuins  effective  prior  to  January  1,  1921—                                                       RisliS  Premiums 

In  force  December  31,  1922 -- ---        $292,269,996  00  $2,716,7.54  09 

Written  during  year 4,220,853  00  52,852  60 

T„t„l„ $296,490,849  00  $2,769,606  69 

Expired  and  terminated - - 232,046,424  00  2,015,583  13 

In  force  at  end  of  year. -_ --- - --          $64,444,425  00  $754,023  56 

Deduct  amount  reinsured _ - -- 18,159,952  00  227,288  58 

In  force  December  31,  1923._ $46,284,473  00  $526,734  98 

Hop^initulation  of  rislcs  and  premiums  effective  prior  to  January  1,  1921—                               Risks  Premiums 

Svetrs                          - $1,083,433  00  $9,41115 

Fivpvpars                              ---- 44,046,280  00  505,304  34 

Over  five  years::::::: - -  — '.'54,760  00  12,019  49 

jgtals. - $46,284,473  00  $.526,734  98 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  rislcs  written...     - --  ^48,534,601  00 

Net  premiums  received. ..- - - - Yni'oQ?  or 

Net  losses  paid..   --- - 93,834  2b 

Net  losses  ineurred iyil,0du  s» 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds 


Boole  value  Par  value  Market  value 


Pnvprnmpnt                                  $1,334,678  03  $1,410,000  00  $1,386,550  00 

Province  and  mu'iiicipaL. —  -- 040,975  00  643,000  00  601,970  00 

l7nilrnatl                                                    1.35,975  00  137,000  00  11,5,.500  00 

Eianeous:::: ::::::::—- — - —  1.445,888  47  1.476,000  00  1,426.660  o<i 

Total  bonds-. -- - ---  $3,557,510  .50  $3,666,000  00  $3,530,680  00 

'^'Vfl'lti^.id                                                   -  $20,000  00  $20,000  00  $10,400  00 

H    ,r.V,,l  trustcomDanv""               --- - 1.270,932  88  679.600  00  2.283.412  00 

Mistll— s-.^^.^^^^^^^^^^^^^^^          —  - - 2,896;481  38  2,190;060  00  3;40U  483  00 

Tntal. stocks - $4,187,414  26  $2,889,660  00  $5,700,295  00 

Total  Ijon.is  and  stocks $7,744,930  76  $6,.55.5,660  00  $9,2.30  975  00 


QUEEN  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1891.) 

Year  ending  December  31,  1923. 

R(^LLA  WATT,  San  Francipco,  attorney  for  serviep. 

CAPITAL. 

„     •.  ,„„:,l„n  '.. $3,000,000  00 

Leff  a'^sets  Dec^^^^^^^^^  $19,319,490  18 

INCOME. 

Net  premmms  received --- --- VZ'^al  47 

Interest,  rents  and  dividends - o'kt?  o-j 

Krom  all  other  sources -- - - - ''''°"  °" 

Total  income..... -- - -- ilO'217,348  04 

-p^jj^l  $29,536,838  22 

DISBURSEMENTS. 

. ,  ,  ,       „„„-,j                                                                              _ $4,854,909  25 

Net  losses  pain isr  U"??  71 

Loss  adjustment  expenses ..-- - - occ'ciQ  an 

.^gents'  compensation,  including  brokerage.. - -- »7n'444  10 

Field  supervisory  expenses.  -  - - 847408  31 

&knes  and  fees..-..---------------------------------------  jOO'j57  ^^ 

Taxes:  licenses  and  fees :.--j--j ----- " 1  4nn nnn  in 

Paid  stockholders  for  interest  or  dividends - 17?  907  ko 

.\ll  other  disbursements - --- - - aii.ayt  6^ 

Total  disbursements - - $10,483,734  24 

Balance - - $19,053.103  98 

LEDGER  ASSETS. 

Ledger  as.s.'ts  as  per  balance $19,0.53,103  98 
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Non-Ledger  Assets. 

Interest  and  rents $158,626  75 

GroBB  assets _. , $19,211,730  73 

Deduct  assets  not  admitted 904,216  68 

.Admitted  assets 118,307,514  05 

UABILITIES. 

Set  unpaid  ciaims $1,100,051  74 

£stio>ated  expenses  of  inrestigatioo  and  adjustment  of  losses 34.573  60 

rnearned  premiums 8.562.229  37 

All  other  liabilitie 4-37.861  43 

Totalliabilities,  exc^  cafMtal $10,1.34  716  14 

Capital $3,000,000  00 

SurphB  over  all  liabilities 5.172,797  91 

Surplus  to  poBeyholders 8.172,797  91 

Total ...: $18,307,514  05 

RISKS  AND  PREMIUMS. 

On  all  buaness  effective  after  January  I,  1921 —                                                                      Fire  risks  Premiums 

In  force  December  31.  1922 $1,617,916,469  00  $14,810,135  30 

Written  during  rear 4.086.024.487  00  15.648.884  50 

Totab $5.703.5140.956  00  $30,459,019  80 

Expirations  and  cancellations 3.572.815.317  00  11.86.5.864  90 

In  force  at  end  of  year $2,131,125.639  00  $18,593,154  90 

Deduct  amount  ronsured 437,654.650  00  3.330.078  44 

In  force  December  31.  1923 $1,693,470,989  00  $15,263,076  46 

Recapitulation  of  fire  risks  and  premiums  effectire  after  January  1,  1921 —                           Risks  Premiums 

<Jne  year  or  less $424,561.886  00  $3,978,803  59 

More  than  one  and  not  over  five  years 984.513.275  00  8.981..538  :i5 

Overfiveyeare 478.548  00  3.930  10 

Totals- $1,409,553,709  00  $12,964,272  04 

Riaks  and  premiums  effective  prior  to  January*  1.  1921. —                                                           Risks  Premiums 

In  force  December  31.  1922 $500,283,037  00  $4,466,402  94 

Expired  and  terminated 401,573.128  00  3.342,909  58 

In  force  at  end  of  year $98,709,909  00  $1,123,493  36 

Deduct  amount  r^ieured 12,925.512  00  111,495  41 

In  force  December  31.  1923 $85,784,397  00  $1,011,997  95 

RecaiHtulatioD  of  risks  and  premiun£  effective  prior  to  January  1,  1921 —                                Risks  Premiums 

Fouryeare $4,369,174  00  $44,001  65 

Fiveyears 80,454.855  00  958,897  07 

Overfiveyears 960.368  00  9,099  23 

Totals $85,784,397  00  $1,011,997  95 

Larfest  amount  mitten  on  any  one  risk $1,015,625  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $95,078,950  00 

N"et  premiums  received 812.956  36 

.Nei  losses  paid 367.390  32 

.Net  losses  incurred ._ 424.089  52 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                       Book  value             Par  value  Market  value 

Government $5,856,006  47        $6,147,666  67  $6,068,275  00 

Province  and  munidpal 3.049.172  69          .3.083,144  98  2.913.979  96 

Railraad 4.559.617  65          4.699.466  66  4.116,424  66 

Misedlaneous 209.096  25            211,000  00  204,960  00 

Total  bonds.. $13,673,893  06      $14,141,278  31  $13,303,639  62 

■stocks — 

Railroad --. $2.2^.652  47        $1,544,250  00  $1,727,582  50 

Bank  and  trust  company 151.600  00              50.000  00  285  000  00 

Miscellaneous 20,240  00              25.550  00  28,295  50 

Totalstocks. $2,466.492  47        $1,619.800  00  $2,040.878  00 

Total  bonds  and  stoda $16,140.385  53      $15,761,078  31  $15,344,517  62 


502 


REPORT    (»F    IXSTRAXCE    CO^[:\[If;SIONER. 


UNITED  STATES  BRANCH 

QUEENSLAND  INSURANCE  COMPANY,  LTD. 

Sydney,  Australia. 

(Incorporated  1886.     License  issued  in  California  1918.) 

Year  ending  December  31,  1923. 

B.M.FOl'R,  GUTHRIE  &  COMP.\NY,  San  Francisco,  attorneys  for  scrvicn. 

CAPITAL. 

Statutory  deposit $450,000  00 

Ledger  assets  December  31  of  previous  year _ $580,904  99 

Increiise  of  paid-up  capital  during  year 7.5,00J  00 

INCOME. 

Net  premiums  received 

Interest,  rents  and  dividends 

From  all  other  sources - 

Total  income .- 

Total 

DISBURSEMENTS. 

Net  I0S.SCS  paid 

Loss  adjustment  expenses 

.\gents'  compensation,  including  brokerage 

Field  supervisory  expenses -. — 

Salaries  and  fees 

Rents - -- 

Taxes,  licenses  and  fees 

All  other  disbursements _._ - 

Total  disbursements -- 

Balance - - — 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance. 

Non-Ledger  Assets. 

Interest  and  rents 

Ot  her  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted 

.Admitted  assets 

LIABILITIES. 

Net  unpaid  claims. 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

I'neamed  premiums 

.■Ml  other  liabilities 

Total  liabilities,  except  capital 

Statutory  deposit $450,000  00 

Siirplus  over  all  liabilities 127,793  71 

Surplus  to  policyholders — 

Total 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—  Fire  risks 

In  force  December  31,  1922 18,972,056  00 

Written  during  year 23,602,196  00 

Totals $32,574,252  00 

Expirations  and  cancellations _. 19,445,058  00 

In  force  at  end  of  year $13,129,194  00 

Deduct  amount  reinsured. _ 4,596,1 10  00 

In  force  December  31,  1923 $8,533,084  00 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1.  1921 —  Risks 

One  year  or  less $3,426,499  00 

More  than  one  and  not  over  five  years 4.396,047  00 

Totals $7,849,546  00 


$055,904  09 


$81,445  21 
23,380  50 
34,.?83  84 

$139,209  55 

79.5,114  .54 


$37,985  19 
533  53 
15,869  23 
2.295  55 
4.200  II 
799  99 
3,148  3G 
78,5fr4  01 

$143,395  97 

$651,718  57 


$051,718  57 


5,524  52 
8,729  59 


$665,972  68 
8,979  46 


$656,993  22 


$35,221  00 

500  on 

38.718  51 
4,760  00 


$79,199  51 


577,793  71 
$656,993  22 


Premiums 
$93,886  72 
184,690  68 

$278,577  40 
163,326  18 

$115,251  22 
46,061  84 

$69,189  38 

Premiums 
$34,454  72 
32,370  05 

$66,824  77 


FIRE   AXD   FIRE    AND    MARINE.  293 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                       Risks  Premiums 

In  force  December  31.  1922 $1,296,928  00  $17,902  99 

Expired  and  terminated 1,293,422  00  17,844  13 

In  force  at  end  of  year $3  506  00  $58  86 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

0\er  five  years $3,506  00  $58  86 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  wTitten $8,635,097  00 

Net  premiums  received 43.983  42 

Net  losses  paid. 25.367  60 

Net  losses  incurred 28,157  85 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Uovermucut $612,500  00          $625,000  00  $621,225  00 


THE  RELIANCE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1841.) 

Year  ending  December  31,  1923. 

F.   M.  AVERY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  |)aid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $1,806.1M2  77 

INCOME. 

Net  premiums  received _ $836,567  38 

Deposit  premiums  on  perpetual  risks 2.409  II 

Interest,  rents  and  dividends 51,840  46 

From  ail  other  sources.  __ 9,223  67 

Total  income 1  $900,040  62 

Total $2,706,083  39 

DISBURSEMENTS. 

Net  losses  paid. $563,509  07 

Loss  adjustment  expenses 24,738  84 

.\gents'  compensation,  including  brokerage 127.407  81 

Field  supeirisorv  expenses 39.389  24 

l^alaries  and  fees' 103.814  76 

Rents 11.032  84 

Taxes,  license  and  fees 46.675  11 

Deoosit  premiums  returned  on  perpetual  risks 7.669  48 

Paid  stockholders  for  interest  or  dividends 48.000  00 

.\11  other  disbursements 366,976  75 

Total  disbursements $1,339,213  90 

Balance $1,366,869  49 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance _ $1,366,869  49 

Non-Ledger  Assets. 

Interest  and  rents... _.. 14.528  91 

Other  non-ledger  assets 9,111  90 

Gross  assets $1..390.510  30 

Deduct  assets  not  admitted. 94.317  23 

.\dmitted  assets $1,296,193  07 

LIABILITIES. 

Net  unpaid  claims $156,089  58 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1.625  00 

Unearned  premiums 435.277  85 

Reclaimable  bv  insured  on  perpetual  fire  insurance  policies 87.902  42 

.\11  other  liabilities 14.652  66 

Total  liabilities,  except  capital $695  547  51 

Capital $400,000  00 

Surplus  over  all  liabilities 200,645  56 

Surplus  to  poHcy holders 600.645  56 

Total _ $1,296,193  07 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $185,998,543  00  $1,807,963  8(j 

Written  during  year 228,880,209  00  2,066,438  62 

Totals $414,878,752  00  $.3,874,402  48 

Expirations  and  cancellations 217,199,471  00  1,895,937  72 

In  force  at  end  of  year $197,679,281  00  $1,978,464  76 

Deduct  amount  reinsured. 129.625,463  00  1,287,769  13 

In  force  December  31,  1923 $68,053,818  00  $690,695  63 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $68,053,818  00  $690,695  6;J 

Perpetual  risks.  - . 3,640,010  00  96,991  79 

Totals $71,693,828  00  $787,687  42 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31.  1922 I $73,860,413  00  $525  6.35  71 

E.\pired  and  terminated 57,575.403  00  358.090  08 

In  force  at  end  of  year $16,285,010  00  .$167,545  63 

Deduct  amount  reinsured 16,285,010  00  167,515  63 

Largest  amount  written  on  any  one  risk $250,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $5,954,291  00 

Net  premiums  received 76,274  71 

Net  losses  paid 28,401  52 

Net  losses  incurred 33,464  28 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                       Book  value             Par  value  Market  Value 

Government $2.5.5.800  07           $26.5.0C0  00  $260.800  00 

Railroad 440,854  50            462,000  00  3.50..3OO  00 

Miscellaneous. 75.9-58  50              79.000  00  73,a38  75 

Total  bonds .._ $772.613  07           $806,000  00  $684,1.38  75 

Stocks- 
Railroad : $8,387  50              $5.000  00  $6,.300  00 

Miscellaneous 23.805  00              20,753  00  23,126  50 

Totalstocks $.32.192  50            $25.750  00  $29.426  50 

Total  bonds  and  stocks $804,805  57          $831.750  00  $713,565  25 


UNITED  STATES  BRANCH 
RELIANCE  MARINE  INSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(Incorporated  1881.) 

Year  ending  December  31,  1923. 

H.   LUND  <Sl  COMPANY.  San  Francisco,  attorneys  for  service. 

CAPITAL 

Capital  paid  up _ $200,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Net  premiums  received __ 

Interest,  rents  and  dividends 

From  all  other  sources 

Total  income 

Total 

DISBURSEMENTS. 

Net  losses  paid 1 

Loss  adjustment  expenses 

.\gents'  compensation,  including  brokerage 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

.\11  other  disbursements 

Total  disbursements 

Balance 


$615,332  05 

$138,318  31 
27.753  14 
16,798  24 

$182,869  69 

$798,201  74 

$47,137  96 

1,951  23 

28,136  46 

200  00 

63  35 

7,396  97 

71,917  81 

$156,803  78 

$641,397  96 

FIRE   AND    FIRE    AND    MARINE. 


295 


LEDGER  ASSETS. 

Ledger  assets  as  per  balance _ $641,397  96 

Non-Ledger  Assets. 

Interest  and  rents 6,855  77 

Other  non-ledger  assets- -. 365  78 

Gross  assets _ $648,619  51 

Deduct  assets  not  admitted _. 10,053  19 

Admitted  assets $638,566  32 

LIABILITIES. 

Net  unpaid  claims ._.  S  109.503  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,375  0(J 

Unearned  premiums __ .__ 39,088  2.3 

.\11  other  liabilities _ _ _ 8,937  00 

Total  liabilities,  except  capital : _ $158,903  23 

Capital $200,000  00 

Surplus  over  all  liabilities 279,663  09 

Surplus  to  policyholders.. 479,663  09 

Total $638,566  32 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                 Marine  risks  Premiums 

In  force  December  31,  1922 $9,116,120  00  $50,138  15 

Written  during  year.... 96,917,987  00  250,058  30 

Totals. _ $106,034,107  00  $300,196  45 

Expirations  and  cancellations 96,077,045  00  243,566  21 

In  force  at  end  of  year _.        $9,957,062  00  $56,6.30  24 

Deduct  amount  reinsured __.             508,612  00  4.886  42 

lu  force  Decemter  31,  1923 _ $9,448,450  00  $51,743  82 

BONOS  OWNED  BY  COMPANY. 

•                                  Book  value              Par  value  Market  value 

Governmrnf $361,525  41           $377..')00  00  $.380,455  00 

Province  and  municipal  - 172,566  39             175.000  00  160,000  00 

Railroad. 76,266  96              74,000  00  60.4.50  00 

Totals $610,358  76          $626,500  00  $600,905  00 


REPUBLIC  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Incorporated  1871.     License  issued  in  California  l'J17.) 

Year  ending  December  31,  1923. 

JAMES  F.  COBB,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up.. ".  $200,000  00 

Ledger  assets  Decemter  31  of  previous  year $1,602,747  99 

Increase  of  paid-up  capital  during  year 100,000  00 

Surplus  paid  in  by  stockholders 70.000  00 

$1,772,747  99 

INCOME. 

Net  premiums  received $1 

Interest,  rents  and  dividends. — .- 

From  all  other  sources 

Total  income $1,387,748  22 

Total $3,160,496  21 


306,226  59 

80,844  38 

677  25 
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KEl'OKT    OF    INSUKANCE    COMMISSIONEK. 


DISBURSEMENTS. 

Net  losses  paid $621,924  96 

Loss  adjustment  expenses. 18,633  57 

Agents'  compensation,  including  brokerage _. _ 360,303  02 

Field  supervisory  expenses 43,5.5.5  05 

Salaries  and  fees 81, 749  36 

Rents 8,731  99 

Taxes,  licenses  and  fees 37.828  82 

Real  estate  expenses ___ 4 ,436  39 

Paid  stockholders  for  interest  or  dividends 24,000  00 

All  other  disbursements _ 60,839  65 

Total  disbursements _ $1,262,002  81 

Balance. _. f  1,898,493  40 

LEDGER  ASSETS. 

Ledger  as,-ets  as  per  balaiire $1,808,493  40 

Non-Ledger  Assets. 

Intere-st  and  rents 18,381  25 

Other  non-ledger  assets 30,538  41 

Gross  assets ^ fl  ,947,413  06 

Deduct  assets  not  admitted 1 1,970  76 

.\dmitted  assets $1,935,442  30 

LIABILITIES. 

Net  unpaid  claims . $128,314  33 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,849  42 

rnearned  premiums 1 ,227,638  25 

All  other  liabilities 22,591  00 

Total  liabilities,  except  capital... $1,. 382  393  00 

Capital $.300,000  00 

Surplus  overall  liabilities 253,049  30 

Surplus  to  policyholders _ 553,049  30 

Total .. ........... $1,935,442  30 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  .huujary  1.  1921 —                                                                         Fire  risks  Premiums 

In  force  December  31.  1922 $220,629,738  (H)  $2,109,216  82 

Written  during  year 275,093,007  00  2,669,967  70 

Excess  of  original  premiums  over  reinsurance _ 26,981  93 

Totals $49.5,722.475  00  $4,806,166  45 

Expirations  and  cancellations 148.453,817  00  1.465.290  98 

In  force  at  end  of  year ^ $347,268,928  00  $3,340,875  47 

Deduct  amount  reinsured '. ,._ .__.. 119,540.331  00  1,214,761  67 

In  force  December  31,  1923... $227,728,597  00  .'?2.126.113  80 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1.  1921 —                              Risks  Premiums 

One  year  or  less $.5.5.762.051  00  S602.486  81 

More  than  one  and  not  over  five  years... 171,132.714  00  1.51.5.096  29 

Overfivcyears : 842,917  00  8,530  70 

Totals. $227,728,597  00  $2,126,113  80 

Rislvs  and  premiums  eifeetive  prior  to  .January  1,  1921 —                                                          Risks  Premiums 

In  force  Decemlier  31,  1922     ^ $76,.39.5.,581  00  $744,030  62 

Written  durint;  year 134,130  00  1,821  52 

Totals $76..529.711  00  $745,852  14 

Expired  and  terminated _ ._        61.293,936  00  569,164  35 

In  force  at  end  of  year $15,235,775  00  $176,687  79 

Deduct  amount  reinsured 2.707,086  00  36,199  27 

In  force  December  31,  1923 $12,528,689  00  $140,488  52 

Ree.ipitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Four  years.. $5,104,405  00  $61,503  94 

Fiveycars 7,424.224  00  78.984  58 

Totals $12,528,689  00  $140,488  52 

Largest  "amount  written  on  any  one  risk $50,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $11,258,074  00 

Net  premiums  received. __ 155,585  04 

Net  losses  paid 43,51 7  10 

Net  losses  incurred ._ _ 44,240  61 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government 892,730  30            ?'.).5.600  00  W4,488  00 

Province  and  municipal 20,075  54              20,000  00  20,950  00 

Railroad.  .     151,075  ,50             167,.500  00  144,275  00 

Miscellaneous. - 132,941  25             134,.500  00  132,400  00 

Totalbonds , $397,704  59           $417,600  00  S392,I13  00 

Stocks — 

Railroad $8,080  00            $10,000  00  $8,500  00 

Miscellaneous 78,871  25              76,800  00  82,842  .50 

Totalstocks $86,95125            $86,800  00  $91,342  50 

Total  bonds  and  stocks $484,655  84          $504,400  00  $483,455  50 


REPUBLIC  INSURANCE  COMPANY. 
Dallas,  Texas. 

(Incorporated  1919.     License  issued  in  California  1919.) 

Year  ending  December  31,  1923. 

CHAS.  HACKMEIER,  San  Francisco,  attorney  fur  .service. 

CAPITAL. 

Capital  paid  up '. $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,061,260  15 

INCOME. 

Net  premiums  received $1 ,389,656  43 

Interest,  rents  and  dividends 257,943  32 

From  all  other  sources. 3,576  49 

Total  income $1,651,176  24 

Total $5,712,436  39 

DISBURSEMENTS. 

Net  losses  paid $520,140  88 

Loss  adjustment  expenses 4,834  03 

Agents'  compensation,  including  brokerage - 302,260  20 

Field  supervisory  expenses 49,307  56 

Salaries  and  fees 105,726  91 

Rents.., 5,205  20 

Taxes,  licenses  and  fees 121,540  10 

Real  estate  expetises 1 ,422  93 

Paid  stockholders  for  interest  or  dividends - 140,000  00 

All  other  disbursements 57,207  40 

'  Total  disbursements $1,307,645  21 

Balance. $4,404,791  18 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance. -  $4,404,791   18 

Non-Ledger  Assets. 

Interest  and  rents .. 98,723  43 

Other  non-ledger  assets 6,487  74 

Gross  assets... $4,510,002  35 

Deduct  assets  not  admitted 6,755  20 

Admitted  assets -..  $4,503,247  15 

LIABILITIES. 

Net  unpaid  claims $132,207  55 

Unearned  premiums 1,282,282  82 

All  other  liabilities 712,241  99 

Total  liabilities,  except  capital.... $2,126,732  36 

Capital -.        $1,000,000  00 

Surplus  over  a!l  liabilities.. 1,376,514  79 

Surplus  to  policyholders 2,376,514  79 

Total ,.,., .....,......,.,.,...._..._._ , , $4,503,247  15 
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RISKS  AND  PREMIUMS. 

On  all  business  cffcotive  after  January  1,  1921—                                                                  Fire  Risks  Premiums 

In  force  December  31,  1922 $177,028,681  00  $2,426,529  87 

Written  during  year 163,200,692  00  2,036,364  07 

Totals... --- ,-.. $340,283,373  00  $4,462,893  94 

Expirations  and  cancellations ._ 135,484,966  00  1,736,287  44 

In  force  at  end  of  vear __ $204,798,407  00  $2,726,606  50 

Deduct  amount  reinsured _ 20,992,137  00  274,044  41 

In  force  December  31,  1923. $183,806,270  00  $2,452,562  09 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  I,  1921 —                              Risks  Premiums 

One  vear  or  less $H9,533,.508  00  S801.851  81 

More  than  one  and  not  over  five  years. _ 114,272,762  00  1,650,710  28 

Totals $183,806,270  00  $2,452,562  09 

Risk.'  and  premiums  effective  prior  to  January  1.  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 _      .«31.3.58..556  00  «.".f)3,602  22 

E.\pired  and  terminated 30,108.861  00  527.105  13 

In  force  at  end  of  year $1,249,695  00  $36,497  09 

Deduct  amount  reinsured.. 9,150  00  358  39 

In  force  December  31,  1923 _.        $1,240,545  00  $36,138  70 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Five  years $1,240,545  00  ?36,138  70 

Largest  amount  written  on  any  one  risk $57,500  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written   ---- $32,374,413  00 

Net  premiums  received 424,565  26 

Net  los.ses  paid _ 199.533  85 

Net  losses  incurred. 155, 448  24 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bends —                                                                                                              Book  value              Par  val\ie  Market  value 

Government.. _. $700,000  00          $700,000  HO  $700,000  00 

Province  and  municipal, -- 39,921.50              40.0.38  10  40.0.38  10 

Miscellaneous 8.505  00              15,300  00  13,464  00 

Total  Iwnds _ $748,426  50          575.5,338  10  $753,502  10 

Stocks- 
Bank  and  trust  companv .-             $11,784  00              $9,500  00  $13,1.35  00 

Miscellaneous.. ." 27,-345  00              25,600  00  28,000  00 

Totalstocks __..             $39,129  00            $35,100  00  $41,135  00 

Total  bonds  and  stocks-... $787,555  50          $790,438  10  $794,637  10 


RETAIL  HARDWARE  MUTUAL  FIRE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 

(Incorporated  IS'.IO.      License  issued  in  California  1919.) 

Year  ending  December  31,  1923. 

CH.\S.  A.   McKENZIE,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $2,151,460  11 

INCOME. 

Net  premiums  received _ $1,834,049  16 

Interest,  rents  and  dividends 94,677  43 

From  all  other  sources _ _ 1 9,070  23 

Total  income $1,947,796  82 

Total $4,099,256  93 
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DISBURSEMENTS. 

Net  Kisses  paid ._ $725,518  60 

Loss  adjustment  expense _ 11.465  98 

.\gents'  compensation,  including  brokerage 83.519  49 

Field  supervisory  expenses 9.281  8.3 

.Claries  and  fees 110.636  24 

Rente_ 11.527  65 

Taxes,  licenses  and  fees _ 22.956  57 

Real  estate  expenses 2.398  40 

Dindends  to  policvholders . 884.565  05 

.\ll  other  disbursements 42,178  16 

Total  disbursements _ $1,910,047  97 

Balance $2,189,208  96 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,189,208  % 

Non-Ledger  Assets. 

Interest  awl  rents _ 30.7-32  28 

Other  non-ledger  assets 50,222  46 

Gross  assets $2,270,163  70 

Deduct  assets  not  admitted 10.055  92 

Admitted  assets $2,260,107  78 

LIABILITIES. 

Net  unpaid  claims $114,777  8'J 

Kstimate-i  expenses  of  investigation  and  adjustment  of  losses 400  00 

Total  unearned  premiums.. ._ 1.135.742  72 

HiviJend?  declared  and  unpaid  to  policyholders 1.180  09 

AU  other  liabilities 74.597  18 

Total  Ibbilities  except  goarantv  fund $1,326,697-88 

Goarantvfund . $300,000  00 

Surplus  over  all  liabilities.. . 633.40''  90 

Surplus  as  regards  policyholders 933.409  90 

Total $2,260,107  78 

RISKS  AND  PREMIUMS 

Oil  all  l>usiuess  effective. after  January  1.  1921 —                                                                      Fire  risks  Premiums 

In  force  December  31.  1922 '._.. $110,174,889  00  $1,894,252  28 

Written  durin?  year 154.033.122  00  2.680,882  49 

Totab $264,208,011  00  $4,575,134  77 

Expirations  and  cancellations 111.602.412  00  2,000.348  62 

In  force  at  end  of  vear ..-     $152,605.599  00  $2,574,786  15 

Deduct  amount  reinsured 25.556,121  00  478,792  56 

In  force  December  31,  1923 ..-.    $127,049,478  00  $2,095,993  5S 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Rusks  IVemiums 

One  year  or  less $1*3.642.878  00  $1,804,461  34 

^!o^e  than  one  and  not  over  five  years 1.5.277.582  00  147.345  20 

.\dvance  premiums-— . 8.129.018  00  144.187  05 

Totals $127,049,478  00  $2,095,993  59 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                            Risks  Premiums 

In  force  December  31.  1922 $4,259,466  00  $37,360  76 

Expired  and  terminated 4.259.466  00  37.360  76 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written -. $4,167,028  00 

Net  premiums  received 34.802  68 

Net  losses  paid 26.201  93 

Net  losses  incurred 26.201  93 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government           $60000  00             $60,000  00  $58,800  00 

Province  and  municipal 1.407.538  33          1.419.409  53  1.458,960  79 

Totals $1,467,538  33        $1,479,409  53  $1,517,760  7:^ 
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RETAILERS'  FIRE  INSURANCE  COMPANY. 
Oklahoma  City,  Oklahoma. 

(Incorporated  1910.     License  issued  in  California  1923.) 

Year  ending  December  31,  1923. 

R.   II.  JENKINS,  Los  Angeles,  attorney  for  servn'ce. 

CAPITAL. 

Capital  paid  up S2UU.0OO  UO 

Ledger  assets  DccemlH-r  31  of  previous  year ^ _ S48,5,18-t  24 

INCOME. 

Net  proiniums  received $2()".3!I8  24 

I uterest ,  rents  and  dividends _.. 22.308  01 

From  all  other  sources 47,334  80 

Total  income. $270,041  05 

Total 1755,225  2« 

DISBURSEMENTS. 

Net  losses  paid $117,263  94 

Loss  adjustment  expenses 3,1 14  50 

Agents'  compensation,  including  brokerage 11,423  4b 

Field  supervisorv  expenses _ 19.455  95 

Salaries  and  fees.. 24.106  81 

Rents 3  769  52 

Taxes,  licenses  and  fees 6,996  24 

Real  estate  e.xpenses _ 15  76 

.\ll  other  disbursements 95,473  21 

Total  disbursements.. $281,619  39 

Balance $473,605  90 

LEDGER  ASSETS. 

Ledger  assets  a.s  per  balance. $473,605  9U 

Non-Ledger  Asse'?. 

1  nterest  and  rents _ _ , .  7.207  98 

Gross  assets $480,813  88 

Deduct  assets  not  admitted -. 28.149  52 

Admitted  assets _ $452,664  36 

LIABILITIES. 

Net  unpaid  claims $10,589  89 

I'nearned  premiums .  _  _          _                         _       94,623  70 

All  other  liabilities.. 12,886  10 

Totalliabilities,  except  capital .                                                  .       ."  .  .  $118,099  69 

Capital _..  $200,000  00 

Surplus  over  all  liabilities. 134,564  67 

Surplus  to  policyholders 334,564  67 

Total _ $452,664  36 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                    Fire  risks  Premiums 

In  force  Decemtwr  31,  1922 $25,198.058  00  $295,761  35 

Written  during  year 32.368,527  00  352.889  27 

Totals. $57,566.585  00  $648,650  62 

Lxpirat ions  and  cancellations 31,676,029  00  359.754  82 

In  force  at  end  of  year _ $25  890,556  00  $288,895  80 

Deduct  amount  reinsured 6,811,095  00  89.790  77 

In  force  December  31,  1923 $19,079,461  00  $199.105  03 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              Risks  Premiums 

One  year  or  less.. ..._•. $12,796,650  00  $173,268  69 

More  than  one  and  not  over  five  years 1.057,380  00  14.426  01 

'To'^'s... $13,854,030  00  $187.694  70 

Perpetual  rbks.... $19.268  91 

Largest  amount  written  on  any  one  risk ,, ..-.,., , 29.000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Not  risks  written _ _ •_ _. 

Net  premiums  received 

Net  losses  paid _. 

Net  losses  incurred _ 

BONDS  OWNED  BY  COMPANY. 

Book  value 

Government. __ _ $32,000  00 

Province  and  municipal 53,800  00 

Totals $85,800  00 


$758,844  00 
7,t)27  74 
1.09(5  14 
1,096  14 


Par  value 
$32,000  00 
53,800  00 


$85,800  00 


RHODE  ISLAND  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

(Inrorpiir:it('il  HKI7.      License  issued  in  California  1912.) 

Year  ondinj:  Dofonibor  31,  1023. 

JOHN   A.    HorCAAKl),  San  Franfisr<i,  altornoy  for  service. 


Capital  paid  up 

Ledger  assets  Dpcemhcr  .'!I  of  previous  year. 


CAPITAL. 


$000,000  00 


$3,213,378  02 


Net  premiums  received. 

Interest,  rents  and  ilividends. 
From  all  other  .sources 


INCOME. 


Total  income. 
Total.... 


$2,184,258  83 
127,567  02 
46,265  17 


$2,358,091  02 
$5,571,46!)  04 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Taxes,  licenses  and  fees 

Paid  stockholders  for  interest  or  dividends  . 
All  other  disbursements 


DISBURSEMENTS. 


Total  disbursements. 
Balance 


$989.M6  G6 

28,569  17 

832,117  21 

118,735  78 

60,000  00 

1,224  30 


$2,030,643  18 
$3,540,825  80 


Ledger  .assets  as  per  balance. 


LEDGER  ASSETS. 


$3,540,825  Sr. 


Interest  and  rents 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


Non-Ledger  Assets. 


22,070  09 
21,117  65 


$3,584,019  60 
63,058  87 


$3,520,300  73 


LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

All  other  liabilities. 


Total  liabilities,  except  capital. 

Capital - . 

Surplus  over  all  liabilities 


$000,000  00 
556,526  05 


Surplus  to  policyholders. 
Total.. 


$246,917  00 

5,000  00 

2,002,960  02 

108,957  06 

$2,363,834  08 


1,156,526  05 
$3,520,360  73 
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RISKS  AND  PREMIUMS. 

Ruramarv  of  Ini^inesa  effective  after  January  1,  1921 — all  classes                                               Risks  Preiiiiiiins 

In  force  DecoMiber  31,  1922 $5!)1, 140,77!)  OIJ  M.Syii.liSS  27 

Written  (lurin?  ye:ir 5()5,299,174  00  .5,022,155  88 

Totals *l. 066,439,953  00  $9,618,794  15 

Expirations  ami  cancellations 362,945,899  00  3,261,873  91 

In  force  at  end  of  year ".. $703,494,054  00  $6,356,920  24 

Deduct  amount  reinsured _. 337,087,521  00  2,886,222  OG 

In  force  December  31,  1923 '. $366,406,533  00  S3,470,697  58 

Hecapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $116,988,450  00  $1,195,346  09 

More  than  one  and  not  over  five  years _ _ 215,051,375  00  2,113,378  (iO 

Overfiveyears 457,091  00  7.130  06 

Totals... $332,496,916  00  $3,315,854  75 

Risks  and  premiums  effective  prior  to  January  1,  1921—                                                          Risks  Premiums 

In  force  December  31,  1922... $156,445,244  00  $1,533,384  87 

Written  durins  .vear 1,054,089  00  7,067  91 

Totals $157,499,,333  00  $1,510,452  78 

Kxpired  and  terminated 122,609.566  00  1,113,757  92 

In  force  at  end  of  year $34,889,767  00  $426,694  86 

Deduct  amount  reinsured , _        19,147,253  00  243,276  88 

In  force  December  31,  1923 _. $15,742,514  00  $183,417  98 

Recapitulation  of  risks  and  premiums  effective  prior  to  .Janu.ary  1,  1921—                               Risks  Premiums 

Four  years _ $239,267  00  $1,595  71 

l-'iveyears 15,250,610  00  180,477  01 

Overfiveyears 252,637  00  1.345  26 

Totals $15,742,514  00  $183,417  98 

Largest  amount  written  on  any  one  risk $75,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $8,869,607  00 

Net  premiunLs  received 90,397  53 

Net  losses  paid .__ 11,219  46 

Net  los.ses  incurred... 25,990  89 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                         Book  value             Par  value    .       Market  value  .Actual  co.st 

Government $979,083  17        $1,000,400  00          $984,442  00  §979,083  17 

State,  province,  county  and  municipal- 660,808  51            667,590  00            648,370  00  060,808  54 

Railroad 172,437  50            169,000  00            107,880  00  172.437  50 

Miscellaneous.. _ 208,782  50            224,000  00            204,250  00  208,782  50 

Total  bonds.... $2,021,11171        $2,060,900  00        $1,944,942  00  $2,021,11171 

.Stocks— 

Railroad.... $206,943  26          $247,550  00          $161,178  50  $206,943  20 

Bank  and  trust  company 321,580  50            133,500  00            384,200  00  321,580  50 

Miscellaneous 347,701  83            299,900  00            367,741  00  347,701  83 

Total  stocks..-. $876,226  59          $680,950  00          $913,119  50  1876,225  59 

Total  bonds  and  stocks $2,897,337  30        $2,741,850  00        $2,858,06150  $2,897,337  30 


RICHMOND  INSURANCE  COMPANY  OF  NEW  YORK. 
West  New  Brighton,  New  York. 

(Incorporated  1907.      License  issued  in  California  1917.) 

Year  ending  December  31,  1923. 

JAMES  ROLPH,   JR.,  San  Francisco,  attorne.v  for  service. 

CAPITAL. 

Capital  paid  up $500,000  00 

I /fdKer  assets  December  31  of  previous  year $1,706,294  85 

I iicrcasc  of  paid-up  capital  during  year 300,000  00 

$2,000,294  85 
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INCOME. 

"ilHlwiiMiiifiiiiiil K<72,076  9r 

Intocst,  ladB  awi  <fivi(la>ds S?.«2  « 

Fran  an  other  soarees 5,876  S3 

Total  ineome «1,06I,«)6  19 

Total -..- $3,067,701  0» 

OISBURSEMENTS. 

Ket  lasaes  paid S5S5.477  31 

Lose  adjostmeot  expmses 15.190  14 

Agents'  eompensaticHi,  iDcIuding  hrtAerage 3J5.387  91 

.Salaries  and  fees 17.529  30 

Rente 3.199  33 

Taxes,  fieenses  and  fees 30.461  81 

Real  estate  repaire.  expenses  and  taxes 926  70 

Paid  stodcbolders  for  int^esT  or  diridends 225.000  00 

All  otber  disbarsetDente 19,722  60 

Total  disbursemoits $1,302,795  10 

Balance $1,861,905  94 

LEDGER  ASSETS. 

Ledger  aseta  as  per  babooe $1,864,9(6  94 

Non-Le(l§er  Assets. 

Interest  and  rents 9.885  93 

(HherDon-ledger  assets 121,216  97 

Graes  assets $1,996,008  84 

UABILITIES.  _ 

Net  unpaid  daims $1<«.806  61 

Estimated  exjienses  of  inrestigatioD  and  adjustmoit  oflo^es 4,500  00 

iDearDed  premiums 829,159  07 

All  other  liabilities -.- .-- 30.000  00 

Total  lialHlities,  exeept  catMtal Jl.041,528  68 

CaiMtal $500,000  00 

Surplus  over  all  Eafaifities 454,480  16 

Surplus  to  poBcyhoUers 954,480  16 

Total $1,996,008  84 

RISKS  AND  PREMIUMS. 

RecaiMtubtion  of  fire  risks  and  premiums  effettJTe  after  January  1,  1921                                  Risks  Preamums 

One  year  or  less $57.<«2.697  00  $653,465  40 

More  than  one  and  not  over  five  vears 73,817.164  00  761,004  30 

Cher  five  years ". 24,318  00  408  59 

.\dvanee  premiums 127,175  00  980  58 

Totals 1131.951,354  00  $1,415,858  87 

Risks  and  prMniums  effective  prior  to  January  1,  1921 —                                                            Risks  Premiums 

in  force  December  31.  1922 $34,968,316  00  $367,522  51 

Written  during  year 113,555  00  5,238  90 

Totals- $35,081,871  00  $372,761  41 

E-tpired  and  terminated 25.480,486  00  278.683  59 

In  force  at  end  of  vear $9,601,385  00  $94,077  82 

Deduct  amount  reinsured --          4,599,464  00  38,101  13 

In  force  Deeembe- 31,  1923 $5,001,921  00  $55,976  69 

Recapitulation  of  risks  and  premiums  effective  prior  to  Jamiary  1,  1921 —                                Risks  Premiums 

Four^-ears.   .                                                                         ' $129,869  00  $1,219  23 

FiveveaR 4.848,052  00  54.49197 

Overfiveyeare 24,000  00  205  49 

Totals $5,001,921  00  $55,976  69 

Summarv  of  business  effective  after  January  1,  1921 — all  classes                                               Risks  Premiums 

In  force  December  31   1922.                       $224,659.509  00  $2,293.0m  14 

Written  or  renewed  during  year 329,488.745  00  3,3-39,482  SS 

Totals $554.148.2.>4  00  $5,632,548  02 

Expirations  and  cancellatioos _.      298,882,181  00  2,981,081  94 

In  force  at  end  of  vear $255,266,073  OO  $2,651,466  08 

Ransured 112.437.390  00  1,183,313  80 

In  force  December  31,  1923 _ $142,828,683  00  $1,468,152  28 

Largest  amount  written  on  any  one  risk .._ $75,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Nit  risks  written $3,880,703  00 

Net  premiums  received _ 4 1 ,60J  00 

Net  losses  paid _ '.".''""^!"  15,350  66 

Net  losses  incurred 18.097  48 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                        Book  value             Par  value  Market  valu^ 

Government $480,951  08           $505,200  00  $495,947  00 

Railroad 61,565  62              80,000  00  60000  00 

Miscellaneous __             182.903  71             193,000  00  187.955  00 

Total  bonds $725.420  41           $778.200  00  $743  902  00 

Stocks- 
Railroad $78,475  72          $80,000  00  $72,400  00 

Bank  and  trust  company 26,205  65              16,000  00  29,500  00 

Miscellaneou.-! 376,714  66            348,010  00  479,293  40 

Total  stocks. $481,396  03           $444,010  00  $581,193  40 

Total  bonds  and  stocks $1,206,816  44        $1,222,210  00  $1,32.5,095  40 


UNITED  STATES  BRANCH 
ROYAL  EXCHANGE  ASSURANCE. 

London,  England. 

(Inc-orporatetl  1720.     License  is.sue<l  in  California  1919.) 

Year  ending  December  'M,  1923. 

BEX.I.AMIN  CiOonVVIX,  San  Francisco,  attorney  for  service. 

CAPITAL 

Deposit  capit.al $550,000  00 

Ledger  assets  December  31  of  prenous  year $5,570,817  61 

INCOME. 

Net  premiums  received $2,880,228  81 

Interest,  rents  and  di\-idends 196.786  71 

From  all  other  .sources .^ 114,406  93 

Total  income $3,191  422  45 

Total $8,762,240  06 

DISBURSEMENTS. 

Net  losses  paid $1,606,270  57 

L«5S  adjustment  expeases 51,286  15 

Agents'  compensation,  including  brokerage 584,617  66 

Field  supervisory  expenses 145,672  08 

Salaries  and  fees 1  ....                                                            .  186,031  31 

Rents 37,344  44 

Ta.xes,  licenses  and  fees 111,332  60 

.\ll  other  disbursements 497,677  13 

Total  disbursements $3,220,231  94 

Balance- $5,542,008  12 

LEDGER  ASSETS. 
Ledger  assets  as  per  Inlance $5,542,008  12 

Non-Ledger  Assets. 

Interest  and  rents. _ 54.806  54 

Reinsurance  due  on  paid  loeaes... 35.493  73 

Gross  assets $5,632,308  39 

De.iuct  assets  not  admitted 617,034  57 

.\dmitted  assets $5,015,273  82 

LIABILITIES. 

Net  unpaid  claims. $457,084  63 

Estimated  expenses  of  investigation  and  adjustment  of  losses 12,865  92 

I' nearned  premiums .                                         .                       .....  2,752,009  12 

.\11  other  Uabilities.. 133,220  55 

Total  liabilities,  except  capital $3,355,180  22 

Deposit  capital $550,000  00 

Surplus  over  all  liabilities 1,370,742  96 

Surplus  to  policyholders ^ 1,920,742  96 

Total $5,275,923  IS 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1021 —                                                                     Fire  risks  I'reuiiums 

In  force  December  31,  1922. _ _ $531,468,907  00  f5.004,286  73 

Written  during  year . _.      564,532,750  00  5,296,654  51 

Totals-- $1,096,001,657  00  $10,300,941  24 

Expirations  and  cancellations 360,632,177  00  3,575,984  91 

In  force  at  end  of  year.  _ $735,369,480  0(1  $6,724,956  33 

Deduct  amount  reinsured 256,375,756  00  2,284,906  14 

Inforce  DccemlHT3I,  1923 ......^,.........     $478,993,724  00  $4,440,050  19 

Recapitulation  of  fire  rislcs  and  premiums  effective  after  January  1,  1921 —                              Risks  Prcmiunis 

One  year  or  less $146,227,269  00  $1,398,48,')  30 

More  than  one  and  not  over  five  years 331,968,051  00  3,033,301  49 

Overfiveyears 773,750  00  7,965  61 

Advance  premiums... 24,654  00  297  79 

Totals $478,993,724  00  $4.440.{l,')0  19 

Recapitulation  of  gross  premiums  other  than  fire  risks,  effective  after  January  1.  1921 — 

Premiums         Unearned  Prem. 

Ocean  marine $19,258  44  $11,624  60 

Motor  vehicles 160,638  61  87,219  46 

Inland  navigation  and  transportation 1.309  28  671  22 

Tornado,  windstorm  and  cyclone 132,395  39  79,759  10 

Hail 1,091  72  649  15 

Sprinkler  leakage 6.744  07  3,640  80 

Riot,  civil  commotion  and  explosion '. 7,054  43  3,971  29 

Earthquake 2.528  36  1,721   19 

Totals $331,020  .30  $189,256  81 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 ' $U)7,,589.935  00  $1,809,135  47 

Written  or  renewed  during  year 427,007  00  3.689  79 

Totals $198,016,942  00  $1,812,825  26 

Expired  and  terminated . 166,649,244  00  1.431,321  98 

In  force  .at  end  of  year.. $31,367,698  00  $381,503  28 

Deduct  amount  reinsured ._ 6,601,150  00  78,751  73 

In  force  Deceml)er  31,  1923 $24,766,548  00  $302,751  55 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                                 Risk.'-.  Prcmiunis 

Kouryears ...   ...    $796,448  00  $8,381  45 

Fiveyears :. 23,681,488  00  291,700  96 

Overfiveyears. 288,612  00  2,669  14 

Totals $24,766,,548  00  $.302,751  55 

Largest  amount  written  on  any  one  risk • .  $1(10,00(1  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $  1 4 .  Uy,2o7  00 

Net  premiums  received . 155,391  20 

Net  losses  paid 76.43.')  (I7 

Net  la-wes  incurred —  S7.925  57 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds^                                                                                                            Book  value              Par  vahie  Market  value 

Government $2,7f)9,262  95        $2,837,412  .50  $2,601,492  0(1 

State,  province,  county  and  municipal -             604,885  97            ,589,000  00  568,960  00 

Railroad 674,212  50            671,000  00  592.180  00 

Miscellaneous. 337,650  50            337,000  00  299,060  00 

Total  bonds. .-■-        $4,-386,011  92        $4,434,412  50  $4,061,692  00 

Railroad                          1 $50,000  00            $50,000  00  $29,.500  00 

Miscellaneous 5,000  00                5,000  00  .5,000  00 

Totalstocks $55,000  00            $55,000  00  $34,500  00 

Total  bonds  and  stocks-      .                                                 .         $4,441,01192        $4,489,412  50  $4,096,192  00 

20-32411 
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UNITED  STATES  BRANCH 
ROYAL  INSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(Incorpopated  1845.) 
Year  ending  December  31,  1923. 
ROI.I.A  ^■.  WATT,  .San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $400,000  00 

l.fiiKer  :i.ss('ts  Dcceinhpr  31  of  previous  year $2 1,1 70, Q.^  0."> 

INCOME. 

Net  premiums  received _ $  14,3 15,503  83 

Interest,  rents  and  dividends _._ _. _  _       .  _  _  .  1,019,627  58 

From  all  other  sources 113,322  58 

Total  income. _._ ._ $15,448,453  99 


Total $36,628,413  04 

DISBURSEMENTS. 

Net  losses  paid $7,063,024  17 

Loss  adjustment  expenses 275,925  69 

Agents'  compensation,  including  brokerage 2,833,100  44 

Field  supervisory  expenses __       _  _                 _              _            _       _            .  557,232  73 

Salaries  and  fees. .   .  _  1,268,236  40 

Rents ■ 163,550  48 

Taxes,  licenses  and  fees 497,732  02 

Deposit  premiums  returned  on  perpetual  risks 5,026  57 

Real  estate  expenses ._.   __                                                       155,533  67 

All  other  disbursements _ 2,153,859  62 

Total  disbursements- _ $14,973,221  79 

Balance- $21,655,191  25 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance..- $21,655,191  25 

Non-Ledger  Assets. 

Interest  and  rents -._ 194,541  39 

Other  non-ledger  assets-  -  - 1 88.701   15 

Grossassets _-_  $22,038,433  79 

Deduct  a.ssets  not  admitted- 282.375  12 

.■Vdmitted  assets _ -•_ -. $21,756,058  67 

LIABILITIES. 

Net  unpaid  claims --.  $1,538,931  28 

Estimated  expenses  of  investigation  and  adjustment  of  losses- - .  - 44, 197  04 

Unearned  premiums _  _ 13.445.082  84 

Reclaimahle  bv  the  insured  on  perpetual  fire  insurance  policies            54.7 1 1  20 

All  other  liabilities 809.277  96 

Total  liabilities,  except  capital.- $1.5,892,200  32 

Capital .       $400.000  00 

Surplus  over  all  liabilities -_ _.. 5.463.858  35 

Surplus  to  policyholders -.. - 5,863,858  35 

Total.-- $21,756,058  67 

^      „  ^  RISKS  AND  PREMIUMS. 

On  all  busmess  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $2,537,433,450  00  $23,278,962  58 

Written  during  year _ __    5.654.548.580  24  24..595,362  98 

Totals _. _ $8,191,982,030  00  $47,874,325  56 

Expirations  and  cancellations - 4,824.912,543  00  17.575.266  36 

In  force  at  end  of  year --  $3,367,069,487  00  $30,299,0.59  20 

Deduct  amount  reinsured - 846,222,331  00  7,078.746  43 

In  force  DecemU'r  31,  1923 $2,520,847,1.56  (M)  $23,220,312  77 
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Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

Onoyear  or  lp8s_-_ tV)i.l'.m,l)m>  110  S5,313,261  32 

More  than  one  and  not  over  five  years 1,515. 12!), "T'i  01)  14,407,357  12 

Overfiveyears 10,916,352  00  116,120  02 

Advance  premiums _ _ _              28,367  00  598  76 

Totals _  $2,120,573,501  00  $19,837,337  22 

Perpetual  rislcs- ._          2,551.737  00  57,590  74 

Grand  totals _ _  $2,123,125,238  00  $10,894,927  96 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922... $933,254,185  00  $9,020,857  29 

Written  during  year 18,803  00  258  52 

Totals $933,272,988  00  $9,021,115  81 

Expired  and  terminated _ 702,282,442  00  6,325,870  '.!! 

In  force  at  end  of  year $230,990,546  00  $2  695,244  DO 

Deduct  amount  reiasured 35,019,227  00  440,907  Ofl 

In  force  December  31,  1923 $195,971,319  00  $2,254,337  84 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                                Risks  Premiums 

Fouryears $3,105,434  00  $33,799  02 

Fivcyears 184,636,801  00  2,136,608  00 

Overfiveyears 8,229,084  00  83,930  82 

Totals $195,971,319  00  $2,254,337  84 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $127,476,719  00 

Net  premiums  received 1 ,255,398  28 

Net  losses  paid... _.  622,263  39 

Net  losses  incurred 647,378  39 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government $5,413,999  98        $5,579,650  00  $5,524,297  00 

Province  and  municipal 1,193,257  28          1,325,200  00  1,288,236  00 

Railroad 7,364,928  17         8,360,306  00  7.369,373  12 

Miscellaneous 149,953  75             150,000  00  151,900  00 

Total  bonds. $14,122,139  18      $15,415,156  00  $14,336,800  12 

Stocks - 

Railroad _ ..           $360,300  29           $228,600  00  $329,007  00 

Miscellaneous 16,000  00              21,150  00  21,327  50 

Total  stocks $376,300  29           $249,750  00  $350,334  50 

Total  bonds  and  stocks $14,498,439  47      $15,664,906  00  $14,687,140  62 


SAFEGUARD  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1845.) 

Year  ending  Dect-mber  31,  1923. 

MARSH  it   McLENNAN,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up. '. $200,000  00 

Leilger  assets  December  31  of  previous  year $1 ,327  1 97  39 

INCOME. 

Net  premiums  received $554,514  11 

Interest,  rents  and  dividends. 51,826  62 

From  all  other  sources 177  10 

Total  income $006,517  83 

Total.. $1,933,715  22 
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DISBURSEMENTS. 

Net  loss(*|):ii<l. - - S227,y42  50 

Loss  adjustment  expenses - - --  12,458  P8 

Agent«'  compensation,  including  brokerage 148,078  20 

Field  supervisory  expenses,. 6,986  41 

Salaries  and  fees 8,452  30 

Rents 3.605  19 

Taxes,  licenses  and  fees _ —  18175  78 

.M!  other  disbursements 22.714  36 

Total  disbursements --  $449,013  81 

Balance - - ..-- --- --  $1,484,701  41 

LEDGER  ASSETS. 

Lo  Igcr  a-sscts  as  per  l)alance ?1,484,701  41 

Non-Ledger  Assets. 

Interest  and  rents _ 15.859  51 

Otiier  non-ledger  assets - 8,706  91 

Gross  assets - $1,509,267  83 

Deduct  assets  not  admitted 4,953  92 

Admitted  assets $1,504,313  91 

LIABILITIES. 

Net  unpaid  claim.? $57,843  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,500  00 

I'nearned  premiums 581,305  05 

All  other  liabilities --  36,500  00 

Totalliabilities,  except  capital --  $678,148  03 

Capital $200,000  00 

Surplas  over  all  liabilities 020,165  86 

Surplus  to  policyholders 820.165  80 

Total -.- ---- - ----  Sl,50i,313  91 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1.  1921—                                                                    Fire  risks  Premium.'! 

In  force  December  31,  1922.. $117,885,025  00  $979,715  69 

Written  during  year 136,194.271  00  1,129,043  42 

Totals                                                                                                   $254,079,290  00  $2,108,759  11 

E.xpirations  and  cancellations 70,594,028  00  042,906  20 

In  force  at  end  of  vear $183.485  208  00  $1,465,792  91 

DL-duct  amount  reinsureil.. 5.5,401,150  00  481,720  7!t 

In  force  Deccmljer  31,  1923.... $128,084,118  00  $984,060  12 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              Risks  Premiums 

One  year  or  less $24,353,340  00  $190,498  72 

More  than  one  and  not  over  five  years •       88,978,234  00  685,120  35 

Over  five  years 10,000  00  63  01 

.\dvanee  premiums.. 56,250  00  177  .35 

Total $113,.397,824  00  $881,8.59  43 

Risks  and  premiums  effective  prior  to  January  1,  1921—                                                          Risks  Premiums 

In  force  December  31,  1922 ." $36,971,015  00  $300,487  61 

Written  during  year 98,377  00  344  43 

Totals                                                                                   ■                       $37,070,022  00  $300,832  04 

Expired  and  terminataf 28,471,780  00  213,707  29 

In  force  at  end  of  year .. $8,598.230  00  $87.004  75 

Deduct  amount  reinsured 2,495.309  00  20,769  50 

In  force  December  31,  1923 $6,102,867  00  $60,295  25 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fourvears.                                                                                  $231,872  00  $1,733  29 

Fivcyears                                                                                                    5.811.722  00  57.834,50 

Over  five  years 59,173  00  727  40 

Totals.. $6,102,867  00  $60,295  25 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written... $6,712,953  00 

Net  premiums  received 02,201  43 

Net  lasses  jwid : 31,314  51 

Net  losses  incurred 35,.500  62 
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BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

(■iovcrmnent - $578,317  50  $585,000  00  S.581.350  00 

Province  and  municipal. 309,154  20  290,000  00  311,000  00 

Hailroa'!..._ 242..388  5!)  270  000  00  245,070  00 

Miscellaneous 25,000  00  25,000  00  25,000  00 


Total  bonds SI, 154,860  29        $1,170,000  00        $1,162,420  00 


UNITED  STATES  BRANCH 
SCOTTISH  UNION  AND  NATIONAL  INSURANCE  COMPANY. 

Edinburgh,  Scotland. 

(liicor|)oniti'(.l  1821.     License  issued  in  California  ISSl.) 

Yc:ir  ending  December  31,  1923. 

H.  W.   FORE8,  San  Francisco,  attorniry  for  service. 

CAPITAL. 

Capilal $200,000  (10 

I^edgcr  assets  Deccralx;r  31  of  previous  year $M,I62,368  27 

INCOME. 

N<'t  preinium-s  received $3,873,041  40 

Interest,  rents  and  dividends 363,017  19 

From  all  other  sources 104,309  86 

Total  income S4,.340,.368  51 

Total $13,502,736  78 

DISBURSEMENTS. 

Net  losses  paid $1,838,045  93 

Loss  adjustment  expenses 142,05 1  25 

Agents'  compensation,  including  brokerage.. 857,476  70 

Field  supervisory  expeascs - 97,011   14 

Salaries  and  fees .-.  262,411  09 

Rents - 15.788  92 

Taxes,  licenses  and  fees —  161,087  61 

Peal  estate  repairs,  expenses  and  taxes 5,171  77 

Wl  other  disbursements 1,571,761  76 

Total  disbursements $4.950,806  17 

Balance $8,551,930  61 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $8,.551,930  61 

Non-Ledger  Assets, 

lutercsl  and  rents - --- 110,748  57 

Gr(«s  a.s.scts $8,662,679  18 

Deduct  assets  not  admitted... 343,580  39 

Admitted  assets ---  $8,319,098  79 

LIABILITIES. 

Net  unpai.l  claims - $106,316  00 

Kslimated  expenses  of  investigatiou  and  adjustment  of  losses 10,692  00 

Unearned  premiums 4,055,081  34 

All  other  Uabilities 266,003  32 

Total  liabilities,  except  capital $4,738,092  06 

Capital $200,000  00 

Surplus  over  liabilities 3,381,006  13 

Surplus  to  policyholders... 3.581,006  13 

Total ,..,.,.-.,,„.  $8,319,098  79 
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RISKS  AND  PREMIUMS. 

Un  all  husiiiess  effective  after  .latiuary  1.  1921 —                                                                    Fire  risks  I'rcmiiima 

In  force  December  31,  1922 _ _ $956,519,247  00  J8,o:M.566  86 

Written  during  year. _._ 939,889.841  00  7,694,173  10 

Totals - 11,896,409,088  00  $15,728,739  96 

Expirations  and  cancellations 557,2.59,515  00  4,810,245  16 

In  force  at  end  of  year _._ $1,339,149,573  00  $10,918,494  80 

Deduct  amount  reinsured _ 482,802,954  00  3,749,765  80 

In  force  December  31,  1923 $856,346,619  00  $7,168,729  00 

Recapitulation  of  fire  risks  and  premiunis  elTective  after  January  1,  1921 —                              Risks  Premiums 

One  vcar  or  less __ $177,627,004  00  $1,67.5,602  20 

More  than  one  and  not  over  five  years... 581,304,954  00  4,937,879  89 

CH'er  five  years 1,.569,501  00  26,528  14 

Advance  premiums 663,940  00  4,466  76 

Totals $761,165,399  00  $6,644,476  9U 

Risks  and  premiums  elTective  prior  to  .January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 .■... _ $389,141,591  00  $3,293,721  33 

Written  during  year 500,.502  00  6,656  23 

Totals. $389,642,093  00  $3,300,377  .56 

E.xpired  and  terminated.. _ _.      323,908,149  00  2,541.734  65 

In  force  at  end  of  year... _      ^65,733,944  00  $7,58,642  91 

Deduct  amount  reinsured 21,829,968  00  235,756  73 

In  force  December  31,  1923 $43,903,976  00  $522,886  18 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears- 8147,663  00  $5,211  19 

Fivevears 42,460,304  00  506.044  .34 

Over  five  years 1,296.009  00  11,630  65 

Totals $43,903,976  00  $522,886  18 

Largest  amount  written  on  any  one  ri.sk $250,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written .?29,763,437  00 

Net  premiums  received 358,343  25 

Net  losses  paid.. _ _. 219,634  48 

Net  losses  incurred _ 224, 15 1  48 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

• 

Bonds —                                                                                                           Book  value              Par  value  Market  vaUie 

Government $2,21.5,461  84        ?2,325,.350  00  $2,.309,443  00 

Province  and  municipal- 786.882  57            781,500  00  773,210  00 

Railroad... 2,699.693  81          2.668,500  00  2,310,805  00 

Miscellaneous 1,066,292  95          1,117,000  00  1,057,000  00 

Total  bonds $6,768,331  17        $6,892,350  00  $6,450,458  00 

Stocks — 

Miscellaneous 11,731  25              11,595  00  11,595  00 

Total  bonds  and  stocks $6,780,062  42        $6,903,945  00  $6,462  053  00 


UNITED  STATES  BRANCH 
THE  SEA  INSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(Inror|)(irated  l.s7."i.) 

Year  ending  December  31,  102:i. 

G.  L.  R.\THBONE,   San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $2,778,328  43 

INCOME. 

Net  premiums  received... __ $1,042,164  09 

Interest,  rents  and  dividends 1 26,097  24 

From  all  other  sources.. _ 684,236  13 

Total  income... $1,852,497  46 

Total , $4,630,825  89 
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DISBURSEMENTS. 

Not  losses  paid.-- $432.0!)4  23 

Ln88  adjustment  expenses- 25.023  1 1 

Agents'  compen.sation,  including  brokerage 2',ll,776  08 

Field  supervisory  expenses 093  98 

Taxes,  licenses  and  fees 52,736  48 

.\ll  other  disbursements _ _..  973,409  1 1 

Total  disbursements $1,776,632  99 

Balance .-- $2,854,192  90 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance - - $2,854,102  90 

Non-Ledger  Assets. 

Interest  and  rents 23,923  37 

Gross  assets- -.- --- $2,878,116  27 

Deduct  assets  not  admitted 95, 018  84 

Admitted  assets $2,783,097  43 

LIABILITIES. 

Net  unpaid  claims _.- $1,187,474  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses.  - _ 103,259  00 

Unearned  premiums 223,699  40 

All  other  liabilities 185,555  80 

Total  liabilities,  except  capital-.- $1,699  988  20 

Capital - $200,000  00 

Surplus  over  liabilities 883,109  23 

Surplus  to  policyholders 1,083,109  23 

Total $2,783,097  43 

Largest  amount  written  on  any  one  risk $250,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written _..  $26,446,093  00 

Net  premiums  received 82,606  75 

Net  losses  paid 18,1. 55  97 

Net  losses  incurred 27,777  12 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Mark('t  value 

Government $1,713,198  93        $1,756,000  00  $1,728,190  00 

Province  and  municipal 479,338  50            480,000  00  4.54.3.50  00 

Railroad- 264,763  75            27.5,000  00  236,.520  00 

Totals $2,457,301  18        $2511,000  00  $2,419,060  00 


SECURITY  INSURANCE  COMPANY. 
New  Haven,  Connecticut. 

(Incorporated  1841.     Licen.se  issued  in  California  lltO.3.) 
W.  W.   POTTER,  San  Francisco,  attorney  for  r^crvici-. 

CAPITAL 

Capital  paid  up '. $10,000,000  00 

Ledger  assets  December  31  of  previous  year $7,913,004  82 

INCOME. 

Net  premiums  received $5,125,746  87 

Interest,  rents  and  dividends 392,202  70 

From  all  other  sources 31,976  21 

Total  income- - $5  549,925  78 

Total .,,...,..--..- . $13,462,930  60 
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DISBURSEMENTS. 

Net  lasses  paid $2,728,147  52 

Loss  aii.iiisf  meiit  expenses. . _ _.. - 84  802  92 

Agents'  compensation,  including  brokerage 1,200.088  34 

Field  supervisory  expenses 224, 1 22  66 

Salaries  and  fees _ -  341,117  54 

Rents - •      41,489  43 

Taxes  licen.ses  and  fees... 173,337  32 

Real  estate  expenses 11,218  56 

Paid  stockholders  for  interest  or  dividends. 1 20,000  00 

All  other  disbursements- _. 252,206  29 

Total  disbursements _ _ $5,176,530  58 

Balance- .- 18,286,400  02 

LEDGER  ASSETS. 

Ledger  a(;.scta  as  irr  balanec-.- - $8,28tJ,lU0  02 

Nnn-Ledger  Assets. 

Interest  and  rents.  71,822  87 

Other  non-ledger  as-sets ,  212,425  19 

Gross  assets - - - - $8,570,648  08 

Deduct  assets  not  admitted -- - 68.064  68 

Admittel  assets ■  $8,502,583  40 

LIABILITIES. 

Net  unpaid  claims $583,845  711 

Kstimated  expenses  of  investigation  and  adjustment  of  losses 1,500  00 

I'nearned  premiums. 4,653,649  80 

All  other  liabilities-.- 168,581  33 

Total  liabilities,  except  capital $5,407,576  92 

Capital $1,000,000  00 

Surplus  over  all  liabilities 2,095,006  48 

Surplus  to  policyholders 3,095,006  48 

Total $8,502,583  40 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  Jaruiary  1,  1921 —                                                                    Fire  risks  Prcmivims 

In  force  December  31,  1922 $822,325,830  00  $7,579,520  92 

Written  during  year 999,001,516  00  8,359.552  12 

Excess  of  original  premiunas  over  reinsurance 34,979  27 

Totals--- - $1,821,327,346  00  $15,974,052  31 

Expirations  and  cancellations 631.604,342  00  5,564,967  44 

In  force  at  end  of  year.. $1,189,723,004  00  $10,409,084  87 

Deduct  amount  reinsured 289.671,052  00  2,448,806  44 

In  force  December  31,  1923 $900,051,952  00  $7,960,278  43 

Keeapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $200,552,869  00  $1,848,002  54 

More  than  one  and  not  over  five  years 553,235,529  00  5.143.253  74 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31.  1922- 1; .j... $.384,768,772  00  $3,603,767  90 

Expire!  and  terminated 297.693.323  00  2.455,905  22 

In  force  at  end  of  year _ $87,075,449  00  $1,147,862  68 

Deiuct  amount  reinsured 15,475.944  00  242,229  71 

In  force  December  31,  1923 $71,599,505  00  $905,632  97 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears $3,589,958  00  $27„594  41 

Fiveyears 68.009.547  00  878.038  53 

Totals ,      $71,599,505  00  $905,632  97 

Largest  amount  written  on  any  one  ri.'k                                         _   $240.000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $16,318,744  00 

Net  premiums  received 2 1 6!875  34 

Net  Itissea  paid 112,116  28 

Net  loiises  incurred., .., ', 105,287  68 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value 

Government $830,170  98 

Ph-ovincc  and  municipal 394. 1 70  fiO 

Railroad..- '. 1,219,497  17 

Miscellaneous 1,.509,681  68 

Total  bonds $3,953,520  43 

Stocks — 

Railroad 1266,206  25 

Bank  and  trust  company 101,653  07 

Miscellaneous 1,714.032  82 

Total  stocks $2,081,892  14 

Total  bonds  and  stocks $6,035,412  57 


Par  value 
$840,.500  00 
386.000  00 
1,473..500  00 
1,591. .500  00 


$314,000  00 

72,650  00 

1,. 597.725  00 


Market  value 

$838,895  00 

391,890  00 

1.092,960  00 

1,516,590  00 


$4,291,500  00        $3,840,335  00 


$211,088  00 

146,788  00 

1,809,546  00 


$1,966,375  00      $2,167,422  00 


$6,257,875  00        $6,007,757  00 


UNITED  STATES  BRANCH 
SKANDINAVIA  INSURANCE  COMPANY. 

Copenhagen,  Denmark. 

lTiicori)oratt'cl  18'.)0.     I/icense  is«ucil  in  California  I'.ll".) 

Year  ending  December  31,1023. 
GEO.  II.  TYSON,  San  Franeiaco,  attorney  for  service. 

CAPITAL. 

Capital '. $400,000  UO 

Ledger  asseta  December  31  of  previous  year $4,837,983  20 

INCOME. 

Net  premiums  received $1,000,291  47 

I  nterest.  rents  and  dividends 1 23,348  56 

From  all  other  sources 16,812  16 

Total  income $1,140,452  19 

Total $.5,978,435  39 

DISBURSEMENTS. 

Net  losses  paid .-  $1,101,816  1() 

Loss  adjustment  expenses —  10,734  56 

.Agents'  compensation,  including  brokerage.. 358,887  61 

Salaries  and  fees —  1 1,022  20 

Taxes,  licenses  and  fees. 35,733  19 

All  other  disbursements 477,064  98 

Total  disbursements.. $1,995,258  64 

Balance $3,983,176  75 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $3,983,176  75 

Non-Ledger  Assets. 
Interest  and  rents 58,73 1  95 

Gross  assets .-        $4,041,908  70 

Deduct  assets  not  admitted —  65,323  58 

.Admitted  assets $3,976,585  12 

LIABILITIES. 

Net  unpaid  claims ■. .-  $625,21 0  93 

Unearned  premiums 1,979,843  83 

All  other  liabUities 125,000  00 

Total  liabilities,  except  capital $2,730,054  76 

Capital $400,000  00 

Surplus  over  all  liabilities _ 846,530  36 

Surplus  to  policyholders. 1,246,530  36 

Total ,-,.--.,- ,       $3,976,585  \% 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  wriltcii 

Net  prBiniums  received 

Net  tosses  paid 

Net  losses  incurred _ :.•_ 

*  Minus. 
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4,83tj  78 

•4,069  54 


UNITED  STATES  BRANCH 
THE  SOUTH  BRITISH  INSURANCE  COMPANY,  LTD. 

Auckland,  New  Zealand. 

( Incorporated  1.S72.     License  issued  in  California  l'J21.) 

Year  ending  December  31,  1923. 

W.   M.  SPEYER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  assets  Dcccnilx-r  31  of  jircvious  year $1157, 11I3  36 

INCOME. 

Net  prciniimis  received _ $671 , 1 93  49 

I II torcst .  rents  and  dividends 49,429  72 

Krum  all  other  sources 97^860  62 

Total  income $818,483  83 

Total ~$1,775,677  19 

DISBURSEMENTS. 

Net  losses  paid $378,729  77 

Loss  adjustment  expesnes 9,151  81 

.\gents'  compensation,  including  brokerage 191,865  55 

Field  supervisory  expenses 28,785  78 

Salaries  and  fees .              47,061  85 

Rents .._ ._. 8,125  02 

Taxes,  licenses  and  fees _ 20,972  52 

\\\  other  disbursements _ .  _ 57,037  41 

Total  disbursements... $741,729  71 

Balance ._ _ $1,033,947  48 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,033,947  48 

Non-Ledger  Assets. 

Interest  and  rents 12.960  36 

Other  non-ledger  assets _ _ 136.777  02 

Gross  assets ._ $1,183,684  86 

Deduct  assets  not  admitted 219  10 

Admitted  assets $1,183,465  76 

LIABILITIES. 

Net  unpaid  claims $92,327  30 

Estimated  expenses  of  investigation  and  adjustment  of  losses. . - -  2,750  00 

Unearned  premiums _     _ 548,06687 

All  other  liabilities _ _ _.,'. 40,840  00 

Total  liabilities,  except  capital .                                               $683,984  17 

Capital $200,000  00 

Surplus  over  all  liabilities _ 299,481  59 

Surplus  to  policyholders _. _ 499,481  59 

Total ._ _ $1,183,465  75 

,       „  ^  RISKS  AND  PREMIUMS. 

On  all  busme9s  effective  after  January  1.  1921  —                                                                        Risks  Premiums 

In  force  December  31.  1922 .          $61,076,462  00  $707,729  30 

Written  during  year _ _,   ..        79,176  763  00  871,507  39 

Excess  of  original  premiums  over  reinsurance... 4,836  91 

Totals _ $140,253,225  00  $1,584,073  60 

Expirations  and  cancellations... 54,648,089  00  629,262  16 

In  force  at  end  of  year _ $85,605,136  00  $954,811  44 

Deduct  amount  reinsured 1,627,304  00  21,930  37 

In  force  December  31,  1923 ,.....,.,.,.^_.„,.....,., $83  977,832  00  $932,881  07 
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Ki'capituiatioii  of  lire  risks  and  premiums  effective  after  January  1,  1921 —  Risks  rrciiiiuiiis 

()iie.vc:ir  or  less $35,60o.l2(j  00  $3<m.()87  70 

M  we  than  one  and  not  over  five  years... 45017,03t)  00  511.86il  22 

thcr  five  years 4tj8.'.H7  00  8,488  38 

Advance  premiums _._ 7  8SU  00  104  87 

Totals $81098.978  00  $919,550  17 

Risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  Decemlter  31,  1922 $12,624,197  00  $146,063  88 

Written  during  year 46,736  00  206  96 

Excess  of  original  premiums  over  reinsurance 538  52 

Totals _ $12,670,933  00  $146,809  36 

E.\pired  and  terminated 9,141,209  00  96.009  80 

In  force  at  en  i  of  year $3  529,724  00  $.50,799  56 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

Four  years ...".._ $192,900  00  $2,165  31 

Fiveycars 3.294.876  00  46.4,56  42 

Over  five  years 141.948  00  2,177  83 

Totals. $3,529,724  00  $50,799  56 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $8,208,4li5  (HI 

Net  premiums  received ^ 101, 180  43 

Net  losses  paid 57,212  87 

Net  losses  incurred ' _ 49,171  44 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Goveriuueut $1,013  554  98  $1,175,450  00  $1,1.50,332  00 


SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Springfield,  Massachusetts. 

(Iiicorijorated  1849.     License  issued  in  California  1873.) 

Year  ending  December  31,  1923. 

GEO.  W.  D.A.RNIX,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  p;iid  up S3.500,000  00 

Ledger  ;i5;cto  Decemlier  31  of  previous  year $21,579,755  77 

Paid-up  capital  during  year .._ 1.000,000  00 

$22,579,755  77 

INCOME. 

Net  premiums  received $13,120,917  55 

Interest  rents  and  dividends - 958  636  82 

From  all  other  sources 77,751  41 

Total  income $14,157,305  78 

Total - $36,737,061  55 

DISBURSEMENTS. 

Net  losses  paid .-. $7,384,220  60 

Loss  adjustment  expenses _ - -  154,044  23 

.\gents'  compensation,  including  brokerage.. 2,8(X),3 11  31 

Field  supcrs'isory  expenses.. - — -.  694.755  52 

Salaries  and  fees 787,875  34 

Rents -- - - 71.935  49 

Taxes,  licenses  and  fees - 379,503  98 

Real  estate  expenses 1 4.544  54 

Paid  stockholders  for  interest  or  dividends 1.400,000  00 

All  other  disbursements 669,286  14 

Total  disbursements $14,356,477  15 

Balance $22  380.584  40 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance. $22,280,^84  4U 
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Non-Ledger  Assets. 

Interest  anl  rents - _ $204  3<m  31 

Other  non-lcdgcr  assets - 193,512  23 

Gross  assets _ $22  778.4fl2  94 

Deduct  assets  not  admitted _ 305,396  78 

Admitted  assets.. _ _ .._ $22,473,090  lb 

LIABILITIES. 

Net  unpaid  claims $1,482,921  21 

Estimated  expenses  of  investigation  and  adjustment  of  losses 30,000  00 

Unearned  premiums 11,792.082  98 

Dividends  declared  and  unpaid  to  stockholders 280.000  00 

All  other  liabilities 437.000  00 

Total  liabilities,  except  capital $14,022004  19 

Capital-. ■ $3,500,000  00 

Surplus  over  all  liabilities. _.  4,951,091  97 

Surplus  to  policyholders 8,45 1 ,09 1  97 

Total. $22,473,091)  Iti 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                         Fire  risks  Premiums 

In  force  December  31,  1922 ". $1,754,602,695  00  $16,790,071  41 

Written  during  year 2,007,078,748  00  17.501,690  59 

Totals $3,761,681,443  t)0  $34,291,762  00 

Expirations  and  cancellations 1,372, .543,936  00  12,075,363  94 

In  force  at  end  of  year $2,389.1.37..507  00  $22,216,.398  06 

Deduct  amount  reinsured 560,041.5.54  00  4.371,603  10 

In  force  December  31,  1923 $1,829,095  953  00  $17,844,794  96 

Kocapitulation  of  fire  risks  and  premiums  effective  after  January  1.  1921 —                              Risks  Premiums 

( )nc  year  or  less $637,464,249  00  $6,107,657  88 

More  than  one  and  not  over  five  years 1,185,516,448  00  11,679.081  50 

Over  five  years 3,550,090  00  32,208  28 

Advance  premiums 2,56.5.166  00  25.847  30 

Totals $1,829,095,953  00  $17,844,794  96 

Kisks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Ri.sks  Premiums 

In  force  December  31,  1922... ." $809.470.3.34  00  $7.763..308  99 

Written  during  year 1,707,227  00  10,283  80 

Totals $811,177,561  00  •  $7,773,592  79 

Expired  and  terminated 611,194,706  00  5,369,,344  93 

In  force  at  end  of  year $199,982,855  00  S2.404  247  86 

Deduct  amount  reinsured 24,782,129  00  .308.166  63 

In  force  December  31,  1923 $175,200,726  00  $2,096,081  23 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Four  years _" $4  668.780  00  $50,937  ,55 

Five  years 168.464.245  00  2,029..574  96 

Over  five  years 2.067,701  00  75..568  72 

Totals. _ _ $175,200,726  00  $2,096,081  23 

Largest  amouut  \vritten  on  any  one  risk $500,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $62,330,966  00 

Net  premiums  received. _ 654.463  (i8 

Net  losses  paid _ 314,810  22 

Net  losses  incurred _ _ 286,132  32 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                           Book  value              Par  value  Market  value 

(loveriuuent $3,200,906  C5        $3,389,000  (H)  $3,349,400  00 

State,  province,  countv  and  municipal 2.021.746  65          2.033.000  00  2.031.960  00 

Railroad 1,264.3-32  87          1,446,500  00  1,239.510  00 

Miscellaneous 2,415,737  82          2,585,000  00  2,376,900  00 

Total  bonds $8,902.724  29        $9,453,500  00  $8,997,770  00 

Stocks — 

Railroad $2,281,162  24        $1,890,000  00  $1,322,655  00 

Bank  and  trust  company 1,889,076  31          1,040..500  00  2,771.737  00 

Miscellaneous _          1,404,443  60          1,036,225  00  1,370,850  50 

Totalstocks $5,574,682  15        $3,966,725  00  $5,465,242  50 

Total  bonds  and  stocks $14,477,406  44      $13,420,225  00  $14,463,012  iO 
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ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY. 
St.  Paul,  Minnesota. 

(Incorporatod  1S65.     License  issued  in  California  1872.) 

Year  ending  December  31,  1923. 

RFX.IAMIN"   COODWIX,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  pai  I  un $4,000,000  00 

Ledger  a.ssets  December  31  of  previous  year $20,258,241  01 

Increase  of  paiil-up  cnpital  during  year 2,000,000  00 


$22,258,241  01 

INCOME. 

Net  premiums  received _. $11  .500.202  25 

Interest,  rents  and  dindends 980.506  93 

Prom  all  other  sources. .38.427  93 


Total  income $12,519,137  11 


Total .___ $34,777,378  12 

DISBURSEMENTS. 

Net  losses  paid $6,142,576  14 

Ijoss  adjustment  expenses 172.795  24 

.\giT)t.s'  c^^mneiisation.  including  brokerage 2.876.466  99 

Kiell  supervisory  expenses _.  307.866  39 

Salaries  and  fees 414.592  62 

Rents 46.028  16 

Taxes,  licenses  and  fees 389.538  71 

Reil  estate  repairs,  expenses  and  taxes, 19.938  43 

PaiJ  stockholders  for  interest  or  dividends _..  2.560.000  00 

All  other  disbursements 431,318  38 


Total  disbursements $13,361,121  00 


Balance $21,416.2.57  06 

LEDGER  ASSETS. 

I>?iigcr  assets  as  per  balance $21,416,257  0.1 

Non-Ledger  Assets. 

Interest  and  rents 176,631  36 

Other  non-ledger  assets 32,686  86 


Gross  assets $21,625,575  28 

Deduct  assets  not  admitted 211.685  07 


Admitted  assets $21,413,890  21 

LIABILITIES. 

Net  unpaid  claims $1,476,237  38 

Estimated  exi)ensfs  of  investigation  and  adjustment  of  losses. 10.000  00 

I'liearnel  premiums 1 9.491.206  61 

All  other  liabilities _ 350.000  00 


Total  liabilities,  except  capital $11.-327.443  99 

Capital $4,000,000  00 

Surplus  over  all  liabilities 6,086.446  22 


Surplus  to  policyholders 10,080.446  22 


Total 1 $21,413,890  21 

Spe?ial  reserve  held  under  Minnesota  law $1,000,000  00 

RISKS  AND  PREMIUMS. 

Summary  of  business  efFective  after  January  1,  1921 — all  classes—                                           Risks  Premiums 

In  force  December  31,  1922 $1,421,039,420  00  $13,548,618  02 

Written  during  year 2828,828.261  00  16,678.135  69 

Excess  of  original  premiums  over  reinsurance 2,574  05 


Totals $4,249,867,681  00  $30,229,327  76 

Expirations  and  cancellations 2.252,839.177  00  11,635.291  88 

In  force  at  end  of  year $1,997,028,504  00  $18.594.0.35  88 

DeiJuct  amount  reinsured 272,.568.426  00  2.144.238  92 


In  force  Decemlier  31.  1923 ..  $1,724,460,078  00      $16,449  796  96 
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Recapitulation  of  fire  rislvs  and  premiums  effective  after  January  1,  1921 —                              Risks  Preiniiims 

One  year  or  less ?362,I!).S,i)30  00  $.3,722,.5i)7  91 

More  than  one  and  not  over  five  years _-- -_ 891,457,144  00  9  147,240  88 

Over  five  veiirs._ I87,tifil  00  1,513  35 

Advance  premiums 27,454  00  302  34 

Totab -.- $1,253,866,189  00  $12,871,714  48 

Risks  and  premiums  etfective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 _ $549,192,230  00  $5,470,299  22 

Kxpired  and  terminated 415,143,793  00  3,824,074  49 

In  force  at  end  of  year _ $134,048,437  00  $1, 040,224  73 

Deduct  amount  reinsured... 8,873,083  00  93,304  57 

In  force  December  31,  1923 $125,175,354  00  $1,552,920  10 

Reeapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 — ■                                Risks  Premiums 

Fouryears $3,315,638  00  $35,003  38 

Fiveyears 121,562,963  00  1514.335  30 

Over  five  years. 296,753  00  3,521  48 

Totals $125,175,354  00  $1,552,920  10 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $120,017,248  00 

Net  premiums  leceived 727.534  38 

Net  losses  paid ._ 335,805  12 

Net  losses  incurred .- 361,712  43 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government $2,479,082  92        $2,603,500  00  .^2,570.370  25 

State,  province,  county  and  municipal 8,123.832  77         8,036,696  66  8.115.535  21 

Railroad.. 2,968.546  71          3,496,200  00  2.923,552  99 

Miscellaneous 1.526.0B4  50          1,588.800  00  1,512,061  00 

Total  bonds _.. $15,098,120  90      $15,725  196  66  $15,121,525  45 

Stocks — 

Railroad $100,546  93           $113,700  00  $80,164  87 

Bank  and  trust  companv 46,682  50              35.000  00  78.750  00 

Mi^'cellaneous ." 168,123  13             175,000  00  105,726  00 

Totalstocks $315,352  50          $323,700  00  $324,040  87 

Total  bonds  and  stocks. $15,413,479  40      $16,048,890  60  $15,446,100  32 


STANDARD  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

flueorporated  190.5.) 

Year  ending  December  31,  1923. 

MARSH  it  McIyEXXAN,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up $500,000  00 

Le;lger  assets  December  31  of  previous  year $1,013,913  29 

INCOME. 

Net  premiums  received $73 1 ,240  37 

I jiterest,  rents  and  dividends 04,941  82 

From  all  other  sources 51,070  20 

Total  income. $847,258  39 

Total.... $2,461,201  68 

DISBURSEMENTS. 

Net  los-scs  paid $382,309  70 

Loss  adjustment  expenses. 1 1 ,499  53 

Agents'  compensation,  including  brokerage... 184.403  24 

Field  supervisory  expenses. 50,407  10 

Salaries  and  fees 50,880  5il 

Rents 6,084  .50 

Taxes,  licenses  and  fees 27,643  06 

Paid  stockholders  for  interest  or  dividends. 40,000  00 

All  other  disbursements 110,649  15 

Total  disbursements $869,930  87 

Balance $1591,264  81 
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LEDGER  ASSETS. 

Ledger  assets  as  |>er  lialaiice $1,5'.)  1,264  81 

Non-Ledger  Assets. 

Interest  ami  rents _ 17.214  t>5 

Offiee  furniture 10,000  00 

Gross  assets. $1,618,479  4G 

Deduct  assets  not  admitted 27,661  88 

Admitted  asset.s $1,.5«0,817  US 

LIABILITIES. 

Net  unpaid  claims $72,397  43 

Kstiniated  expenses  of  investigation  and  adjustment  of  losses -. - 2,239  09 

I '  nearned  premiums 811 ,605  40 

All  other  liabilities 17.182  01 

Total  liabilities,  except  capital $903,423  93 

Capital $500,000  00 

Surplus  over  all  liab  lities 187,393  65 

Surplus  to  policyholders - 687,393  65 

Total. $1,590,817  58 

RISKS  AND  PREMIUMS. 

On  all  business  efTective  after  January  1.  1921—                                                                     Fire  risks  Premiums 

In  force  Decern l)er  31,  1922 ". $157,077,395  00  $1,289,002  97 

Written  during  year 148,928,753  00  1.231,889  69 

Totals                                             $306,006,148  00  $2,520,892  66 

Expirations  and  cancellations 83.407,410  00  710,072  17 

In  force  at  end  of  year $222,598,738  00  $1,810.820  49 

Deduct  amount  reinsured 70,692,652  00  519,271  83 

In  force  December  31,  1923.. $151,906,086  00  $291,548  66 

Recapitulation  of  fire  risks  and  premiums  effective  after  .lanuary  1,  1921 —                              Risks  Premiums 

One  ye;\r  or  less $33,553,653  00  $296,175  48 

More  than  one  and  not  over  five  years 118,352,433  00  995,373  18 

Totals... $151,906,086  00  ?1.291,518  60 

Risks  and  premiums  effective  prior  to  January  1,  1921—                                                           Risks  Premiums 

hiforceDeceml)er31,  1922 $54,275,632  00  $463,207  02 

IC.xpired  and  terminated 41.696,190  00  312,302  09 

In  force  at  end  of  vear $12,579,442  00  $1.50,904  93 

Deduct  amount  reinsured 3,159,316  00  40,105  62 

In  force  December  31,  1923 1 $9,420,126  00  $110,799  31 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Four  years.  . $48,454  00  $686  04 

Fiveyears. ".^ 9.371,672  00  110,113  27 

Totals $9,420,126  00  $110,799  31 

Largest  amount  written  on  any  one  risk - $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $3,803,231  00 

Net  premiums  received 36.924  87 

Net  losses  paid .'^■l''':'  ^^ 

Net  losses  incurred 31 ,533  8 1 

BONOS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                     Book  value             Par  value  Market  value 

Oovernment                                                                                                  $229  950  00           $250,000  00  $245,000  00 

Province  and  municipal ,309.222  64            375.820  00  ;i,-)7,280  60 

Railroad                                                                              687,340  50            764,000  00  669,570  00 

Miscellaneous ].!."!...".'"... 22.202  50             25,000  00  23,250  00 

Total  bonds $1,308,715  64       $1,414,820  00  $1,295,100  60 

'    Railroad                                                                   $48,350  00            $37,500  00  $41,500  00 

Bank  and  trust  companv 9,77100                3,600  00  12,852  00 

Miscellaneous ." 11,450  00              11,350  00  11,487  50 

Totalstocks $69,57100            $52,450  00  $65,839  50 

Total  bonds  and  stocks $1,378,286  64        $1,467,270  00  $1,360940  10 
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$1,832,876  57 
120.429  44 
461,788  64 

12,415,094  65 

$5,377,966  85 

$812,846  15 

7.916  66 

291,840  98 

375  00 

11,446  26 

18  05 

51.116  20 

1,248,562  06 

$2,427,121  30 

UNITED  STATES  BRANCH 
STANDARD  MARINE  INSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(Incorporated  1871.) 

Year  ending  December  31,  1923. 

J.   D.   SPRECKELS  &  COMR.VNY,  San  Franeisc-o,  .attornoy.s  for  servire. 

CAPITAL. 

Deposit  capital $200,000  00 

l,eil!<pr  aiisets  December  31  of  previous  year $3,402,872 

INCOME. 

Net  premiums  received _ _ 

I nterest,  rents  and  dividends 

From  all  other  sources 

Total  income 

Total _. 

DISBURSEMENTS. 

Net  losses  paid _. 

Loss  adjustment  expenses 

.\gent-s'  compensation,  including  brokerage.. _ 

Field  supervisory  expenses 

Salaries  and  fees _ 

Rents 

Taxes,  licenses  and  fees 

All  other  disbursements 

Total  disbursements. _ _ 

Balance .. $3,450,845 

LEDGER  ASSETS. 
licdger  iissets  as  per  balance _.        $3,450,845 

Non-Ledger  Assets. 

Interest  and  rents 39,022 

Ot  her  non-ledger  assets 54,261 

(iross  assets $3,544, 1 29 

Deduct  assets  not  admitted ._ 152,431 

Admitted  a.ssets.. _ _ $3,391. 6!:7 

LIABILITIES. 

Net  unpaid  claims _.. _ $1,213,647 

Estimated  expenses  of  investigation  and  adjustment  of  losses _ _ 1 2.000 

I'nearned  premiums. 471, 792 

All  other  liabilities 107,000 

Total  liabilities,  except  capital $1,804,439 

Deposit  capital $200,000  00 

Surplus  over  all  liabilities 1.. 387,258  08 

Surplus  to  policyholders 1 .587,258 

Total. _ $.3,391,097 

Largest  amount  written  on  any  one  risk $1,000,000 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                    Book  value  Par  value  Market  val 

Government... $1,129,768  00  $1,135,000  00  $1.1.56,000 

Province  and  municipal _ 274,663  00  306,000  00             292.860 

Railroad 748,744  81  793,114  00             779,.339 

Total  bonds.... $2,153,175  81        $2,234,114  00        $2,228,199 

lUilroad $19,877  00  $2.5,000  00  $14,750 

Miscellaneous 400,000  00  200,000  00  232,000 

Total  stocks... : $419.877  00  $225.000  00  $216,750 

Total  bonds  an.i  stocks. $2,573,052  81        $2,459,114  00        $2,174,949 
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STAR  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  New  York. 

(Incorporated  1896.     License  issued  in  California  1897.) 

Year  ending  December  31,  1923. 

C.   E.   ALLAN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up '-- - -        «1,000.000  00 

Ledger  as.sets  December  31  of  previous  year -  $3,888, 9fi6  G7 

INCOME. 

Net  premiums  received _ _ _ . _ _ -.i S2, 130.449  64 

Interest,  rents  and  dividends - 153,820  35 

Total  income ----  82,284.209  99 

Total. -  86,173,266  60 

DISBURSEMENTS. 

Net  losses  paid ---- ----  ?883,S72  99 

Loss  adjustment  expenses 44,893  93 

.\gents  compensation,  including  brokerage 427,162  38 

Field  supervisor V  expenses 77.722  47 

Salaries  and  fees" 130,179  19 

Rfnts - 17,683  68 

Taxes,  licenses  and  fees -  57,727  53 

.'\11  other  disbursements 125,207  28 

Total  disbursements atl. 784,449  45 

Balance 84,388,817  21 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4.38S,.S17  21 

Non-Ledger  Assets. 

Interest  and  rents 33,901  84 

Gross  aswts $4,422,719  05 

Deduct  assets  not  admitted 33,658  08 

.\dmitted  assets... $4,389,060  97 

LIABILITIES. 

Net  unpaid  claims ..-. -.  $284,680  43 

Estimated  expenses  of  investigation  and  adjustment  of  losses 11,268  58 

Unearned  premiums 1,734,491  77 

All  other  liabilities -.- --  '89.339  14 

Total  liabilities,  except  capital S2  119,779  92 

CapitaL     .     $1,000.000  00 

Surplus  over  all  liabilities 1,269,281  05 

Surplus  to  pohcyholders 2,269,281  05 

Total.... $4,389,060  97 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  .January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 8440,598  952  00  $3,845,233  83 

Written  during  year 010,454,652  00  5,206,546  34 

Exee.ss  of  original  premiums  over  reiasurance --  31,058  02 

Totals                                                                          $1,057,053,604  00  $9,142,835  19 

Expirations  and  cancellations 391,681.200  00  3,571,362  33 

In  force  at  end  of  year $665,372,404  00  $5,571,172  86 

Deduct  amount  reinsured 286,548,832  00  2,567,629  50 

In  force  December  31,  1923. $378,823,572  00  13.003,843  36 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $108,418  464  00  .?940.2G5  92 

More  than  one  and  not  over  five  years 210,547,948  00  1,716,787  36 

Over  five  years             139,824  00  1,75127 

Advance  premiums 302.345  00  3.415  59 

Totals... - $319,408,581  00  $2,662,250  14 
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Ri^ks  and  premiums  effective  prior  to  January  1,  1921—                                                          Risks  Premiums 

In  force  December  31,  1922. - $113,724,112  00  $1,085,027  84 

Written  .iuriuE  year - - 1,634,464  00  4,260  87 

Excess  of  original  premiums  over  reinsurance -. - - 8,927  95 

Totals                                                 ---- $115,358,576  00  $1,098,216  66 

Expired  and  terminated -- 93,636,542  00  829,420  58 

In  force  at  end  of  year $21,722,034  00  $268,790  08 

Deduct  amount  reinsured...- ..- ---          8,513,552  00  122,306  99 

In  force  December  31,  1923_ .- $13,208,482  00  $146,483  09 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Four  years                                             $673,936  00  $4,485  25 

Five  years  "                            - 12501,633  00  141,28118 

Over  five  years..- - ---              32,913  00  716  66 

Totals - - - $13,208,482  00  $146,483  09 

Largest  amount  written  on  any  one  risk $1,300,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written. - $5,417,410  00 

Net  premiums  received (i5,226  07 

Net  losses  paid 50,495  73 

Net  losses  incurred - 61,079  89 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds                                                                                                        Book  value             Par  value  Market  value 

Government                                     $1,698,044  .50        $1,844,500  00  S1,8I1,905  00 

Province  and"  municipaL.. - - -..              61,277  25              60,000  00  60,600  00 

Railroad                                                            1,173,322  26          1,384,000  00  1,140,240  00 

Miscellaneous ----             142..597  13             150,000  00  147,000  00 

Total  bonds ---- $3,075,241  14        $3,438,-500  00  $3,159,745  00 

Stocks — 

Railroad                                   $277,965  38           $260,000  00  $185,000  00 

Miscellaneous-.- - - 11, .300  00              11,200  00  11,300  00 

Totalstocks- -- - $289,265  38          $271,200  00  $196,300  00 

Total  bonds  and  stocks $3,364,506  52        $3,709,700  00  $3,356,045  00 


UNITED  STATES  BRANCH 
THE  STATE  ASSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(Inpor]K)rated  1891.     License  issued  in  California  189S.) 

Year  ending  December  31,  192  5. 

H.   M.   NEWHALL  &  COMPANY,  San  Francisco,  attorneys  for  servieo. 

CAPITAL. 

Capital '-- $200,000  00 

Ledger  assets  December  31  of  previous  year - - $1,203,175  75 

INCOME. 

Net  premiums  received $700,397  00 

interest,  rents  and  dividends -. - - 50,721  25 

Fi oin  all  other  sources - 60,838  86 

Total  income- --- - $811,957  11 

Total - - $2,075,132  86 

DISBURSEMENTS. 

Net  losses  paid --.. - $312,100  25 

Loss  adjustment  expenses - - - —  8.768  33 

Agents'  compensation,  including  brokerage 188,796  70 

Field  supervisory  expenses.. 38.466  21 

Salaries  and  fees •. 61,671  37 

Rents - - - .-.  7,063  04 

Taxes,  licenses  and  fees - -.  32,023  95 

Real  estate  repairs,  expenses  and  taxes - 27,419  40 

All  other  disbursements-- --_ 81,015  29 

Total  disbursements $757,324  54 

Balance , $1,317,808  32' 
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LEDGER  ASSETS. 

Ledger  ;i.sscts  as  iicr  balance _. $1,317,808  32 

Non-Ledger  Assets. 

Interest  and  rents 13,2<J3  72 

Othcrnon-Iedger  assets 18,229  33 

Gross  assets.- $1,349,331  37 

Deduct  assets  not  admitted 7,774  77 

Admitted  assets.. $1,341,556  flO 

LIABILITIES. 

Net  unpaid  claims -. $73,796  74 

Estimated  expenses  of  investigation  and  adjustment  of  losses.  _ 2,073  09 

Unearned  premiums 625,409  46 

All  other  liabilities 27,500  00 

Total  liabilities,  except  capital $728,779  89 

Capital $200,000  00 

Surplus  over  all  liabilities .- 412,776  71 

Surplus  to  policyholders 612,776  71 

Total _ $1,341,.')56  60 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31   1922 .....     $120,872,343  00  $1,042,545  29 

Written  during  year -.       161,903,403  00  1,415.272  00 

Totals -_ $282,775,740  00  $2,457,817  .35 

Expirations  and  cancellations 89,703,670  00  802,056  ,50 

In  force  at  end  of  year -.    $193,072,076  00  $1,655,760  85 

Deduct  amount  reinsured 76,810,186  00  706,974  55 

In  force  December  31,  1923 $116,255,890  00  $948,786  80 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $35,111,040  00  $312,430  02 

More  than  one  and  not  over  five  years 78,294,008  00  603,.346  22 

Over  five  years 2,661,573  00  30,860  87 

Advance  premiums -. 188,669  00  2,149  09 

Totals $116,255,890  00  $948,786  30 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 $43,261,703  00  $385,290  00 

Written  during  year __. 172,496  00  1,830  75 

Totals -      $43,434,199  00  $387,120  75 

Expired  and  terminated ._ --. 34,228,144  00  281,643  04 

In  force  at  end  of  year $9,206.0,55  00  $105,477  71 

Deduct  amount  reinsured... _ 2,783,580  00  37,152  31 

In  force  December  31,  1923 $6,422,475  00  $68,.325  40 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears - $418,297  00  $4,127  73 

Five  years. 5,067,614  00  55.919  78 

Over  five  years --             936,564  00  8,277  89 

Totals -- ---        $6,422,475  00  $68,325  40 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  riiks  written $5,143,609  00 

Net  premiums  received 73,158  51 

Net  losses  paid - --  50,231  71 

Net  losses  incurred --- --- --  51,237  92 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                     Book  value             Par  value  Market  value 

Government $440,732  89           $597,100  00  $556,117  00 

Province  and  municipal. --             289,277  53            273.000  00  253,820  00 

Railroad           327,807  75            32,5,000  00  275,740  CO 

Miscellaneous-.- - - 22,712  50              25,000  00  23,250  00 

Total  bonds $1,086,590  67        $1,220,100  00  $1,108,927  00 

Stocks- 
Railroad - - $4,625  00              $3,700  00  $518  00 

Miscellaneous 11,400  00              11,2.50  00  11,400  00 

Totalstocks.. - $16,025  00            $14.950  00  $11,918  00 

Total  bonds  and  stocks $1,102,615  67        $1,235,0.50  00  $1,119,845  00 
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STERLING  FIRE  INSURANCE  COMPANY. 
Indianapolis,  Indiana. 

(Inoorponited  1911.     License  issued  in  California  1913.) 

Year  ending  December  31,  1923. 

DIXWELL  HEWITT,  San  Frantisro,  attorney  for  service. 

CAPITAL. 

Capital  paid  up ---- $8.50.000  00 

Ledger  assets  Dccemlier  .31  of  i)revious  year.-- ?2..")7I,848  32 

INCOME. 

Net  promiums  received S1.408,7G9  G7 

Iiitcrcsl,  rents  ami  diviiiends _ ^ 15!).670  23 

From  all  other  source-s 3.580  49 

Total  income .-. ?1,572.020  .39 

Total ---- .-  $4,113,868  71 

DISBURSEMENTS. 

Net  losses  paid $703,019  01 

Loss  adjustment  expenses 4,930  1.5 

,\Kents'  compensation,  inehiding  brokerage 497,837  90 

Salaries  and  fees 15,832  94 

Rents 3.152  77 

Taxes,  licenses  and  fees .  28,022  83 

Real  estate  expenses _ _  8  78 

Pail  stcckliolders  for  interest  or  dividends 51.000  00 

All  otli.T  (lislmrsemcnts 1  939  94 

Tola!  disbursements $1,300,945  22 

Balance $2,830,923  49 

LEDGER  ASSETS. 

Ledger  a.ssets  as  per  balance $2,830,923  49 

Non-Ledger  Assets. 

Interest  and  rents _ 48,248  76 

Gross  assets $2,88,5,172  25 

Deduct  assets  not  admitted 5,482  06 

Admitted  assets _.  $2,879,090  19 

LIABILITIES. 

Net  unpaid  claim,'! _ , f  21 5, .551  21 

Estimated  expenses  of  investigation  and  adjustment  of  losse.s_ __ 2,000  00 

I  iiearneil  premiums __ 1,181,043  35 

All  other  liabilities 31  [uOO  00 

Total  liabilities,  except  capital ..                         _       _  $1429594.50 

C.ipital ""'      $850,666  66 

Surplus  over  all  liabilities __ _ 000,095  03 

Surplus  to  policyholders _ _ _ 1,450,095  03 

Total , _ $2,879,090  19 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  .January  1.  1921—                                                                       Risks  Premiums 

In  force  Decemlicr  31,  1922 $246,699,239  00  $2,549  710  67 

Written  dunng  year _ 369,844,929  00  3..573,206  21 

Excess  of  original  premiums  over  reinsurance 51,882  98 

^Totals ,. $616,544,168  00  $6,177,799  86 

Expirations  and  cancellations 271,475,753  00  2,824,832  05 

In  force  at  end  of  year ._     $345,068,415  90  $3,352,967  81 

Deduct  amount  reinsured _ _          151,893,364  00  1,447.786  34 

In  force  December  31,  1923 $193,175,051  00  $1,905,181  47 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              Risks  Premiumo 

One  year  or  less.           $93,811,478  00  $911,517  00 

More  than  one  and  not  over  five  years __        99,361,366  00  993  533  06 

Overhveyears 2,207  00  101  35 

"^"^^^^ - - - $193,175,051  00  $1,905,181  47 
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Risks  anil  promiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  Decern l)er  31,  1922 S25.887,8H)  OIJ  ?285.051  82 

Written  during  year 751,87'J  00  4  546  72 

Excess  of  original  premiums  over  reinsurance -. 4,708  86 

Totals. ,      126,639,698  00  $294,307  40 

Expired  and  terminated _ 20,778,314  00  210,684  00 

In  force  at  end  of  year $5,861,384  00  $83,623  40 

Recapitulation  of  risks  and  premiums  efl'cctivc  prior  to  .lanuary  1,  1921 — ■                                Risks  Premiums 

Fouryears $795,707  00  $9,034  11 

Fiveyears _ 5,061,999  00  74,561  14 

Over  five  years _ __.                3,678  00  28  15 

Totals. S5,861,384  00  $83,623  40 

Largest  amount  written  on  any  one  risk $85,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $7,121,674  00 

Net  premiums  received 84,824  15 

Net  losses  paid 36,734  81 

Net  losses  incurred 36,017  62 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government ?499,626  75           $506,000  00  $495,180  00 

Province  and  municipal.... 38,983  06              37.447  75  37,947  75 

Totals $538,609  81           $543,417  75  $533,127  75 


THE  STUYVESANT  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporuteii  1S,")0.) 

Vf'iir  oiKlii!-;  Dcreinbor  31,  1923. 

SEELEY   &  Co.,  !~'aii  Fraiui.sco,  ;ittoriie.y  for  service. 

CAPITAL. 

Capital  paid  up $700,000  00 

Ledger  assets  December  31  of  previous  year - $2,789,444  31 

INCOME. 

Net  premiums  received $1,750,749  94 

Interest,  rents  and  dividends 108,954  50 

From  all  other  sources 387,843  64 

Total  income $2,247,558  08 

Total $5,037,002  39 

DISBURSEMENTS. 

Net  lo.sses  paid $1,121,072  51 

Loss  adjustment  expenses —  35,489  84 

.\gents'  compensation,  including  brokerage , 293,691  35 

Field  supervisory  expenses 5,437  58 

Salaries  and  fees 152  0.56  22 

Rents 2,000  00 

Taxes,  licenses  and  fees 39, 183  05 

Paid  stockholders  for  interest  or  dividends 42,000  00 

.411  other  disbursements 342,828  84 

Total  disbursements - $2,033,759  39 

Balance $3,003,243  00 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $3,003,243  00 

Non-Ledger  Assets. 

Interest  and  rents 1 13,460  2 1 

Other  non  -ledger  assets 8,1 79  02 

Gross  assets.-.. $3,024,882  23 

Deduct  assets  not  admitted 325.769  56 

.\dmitted  assets. $2,699,112  67 
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LIABILITIES. 

Net  unpaid  claims $346,099  .34 

Estimated  expenses  of  investigation  and  adjustment  of  losses -_ 2,000  00 

Unearned  premiums 920,82.5  .52 

All  other  liabilities 323,000  00 

Total  liabilities,  except  capital 51,591,924  86 

Capital. .- ?700.000  00 

Surplus  over  all  liabilities 407,187  81 

Surplus  to  policyholders 1,107.187  81 

Total $2,699,112  67 

RISKS  AND  PREMIUMS. 

On  all  businesi?  effective  after  January  1,  1921 —                                                                    Fire  risk-s  Premiums 

In  forc<>  December  31,  1922 " 1 $252,898,999  00  $2,736,611  88 

Written  during  year 364.997,518  00  3,974,980  62 

Totals $617,866,517  00  $6,711,592  50 

Rxpirations  and  cancellations.- 3.39,402,206  00  2,959,966  39 

In  force  at  end  of  vear $278,494,311  00  $.3,751.603  96 

Deduct  amount  reinsured 178.870,153  00  2,263.9.57  84 

In  force  December  31.  1923- - . $99,624,158  00  $1,487,646  12 

Recapitulation  of  fire  risks  and  premiums  effective  after  Janu.iry  1,  1921 —                              Risks  Premiums 

One  vear  or  less $71,443,312  00  $864,46-8  .33 

More  than  one  and  not  over  five  years 28,148,068  00  622,9-33  78 

Overfiveyears 1,778  00  13  51 

.\dvance  premiums 31.000  00  2.30  .50 

Totals J99,624.1c8  00  $1,487,646  12 

Risk?  and  premiums  effective  prior  to  January  1.  1921 —                                                          Risks  Premiums 

In  force  December  31.  1922 $31,175.675  00  $426,853  16 

Written  during  year 3.000  00  22  15 

Totals $31,178,675  00  $426,875  31 

Expired  and  terminated 28.781.703  00  394,424  71 

In  force  at  end  of  vear $2,396,972  00  $-32,4.50  60 

Deduct  amount  reinsured 1596.915  00  22,997  75 

In  force  Deccmb<>r31,  1923 $800,027  00  $9,452  85 

Recapitulation  of  risks  and  premiums  effective  prior  to  Januarj-  1,  1921 —                               Risks  Premiums 

Fiveyears $800,027  00  $9,452  85 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  BTitten S7,815..501  (K) 

Net  premiums  received 110.943  47 

Net  losses  paid _ 44.894  93 

Net  losses  incurred 46.-391  38 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                          Bnok  value              Par  value  Market  value 

Government i2S0..301  75          $286.iiOO  00  $281,268  00 

Province  and  municipal 271.693  98            205.500  00  260.495  00 

Railroad 336,618  25            4-56.000  00  318.785  00 

Miscellaneous 191.800  00            210.000  00  19.5..590  00 

Total  bonds $1,080.413  98        $1,218.100  00  $1,056,138  00 

Stocks — 

Railroad _ $693.26.5  93           $834  100  00  $429.660  00 

Bank  and  trust  company 163..3.52  83              71.000  00  201,945  00 

Miscellaneous 458,012  50            342,100  00  388.495  00 

Totalstocks $1314,63126        $1,247,200  00  $1,020,100  00 

Total  bonds  and  stocks $2,395,045  24        $2,465,.300  00  $2,076,238  00 


FIKE    AND    FIRE    AND    iMAKIXE.  327 

UNITED  STATES  BRANCH 
SUN  INSURANCE  OFFICE. 

London,  England. 

(Incorporated  1710.     License  issued  in  California  18X2.) 

Year  Ending  December  31,  1923. 
CARL  A.  HENRY,  San  Francisco,  attorney  for  service. 

CAPITAL 

Leiger  assets  December  31  of  previous  year $7,(X)J,571  40 

INCOME. 

Net  premiums  received _._ $4,45t),433  2 1 

Interest,  rents  and  dividends 248.464  55 

From  all  other  sources 376.325  21 

Totalincome _-_ $5,081,222  1,7 

Total .-- $12,083,797  37 

DISBURSEMENTS. 

Net  lasses  paid _.  $2,079,481  62 

Loss  adjustment  expenses 75,031  07 

.Xgents'  compensation,  including  brokerage 955,303  21 

Field  supervisory  expenses 157,445  45 

Salaries  and  fees _ 351,096  48 

Rents 36,693  91 

Taxes,  licenses  and  fees 190.904  59 

Real  estate  expenses 5,868  58 

All  other  disbursements. 1,032,828  43 

Total  disbursements $4,884,653  34 

Balance _ $7,199,144  03 

LEDGER  ASSETS. 

Ledger  assets  as  i)er  balance --  $7,199,114  03 

Non-Ledger  Assets. 

I  titerest  and  rents 73,801  24 

Gross  assets $7,272,945  27 

Deduct  assets  not  admitted 45.163  07 

.Admitted  assets ------ - $7,227,782  20 

LIABILITIES. 

Net  unpaid  claims $486, 155  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses.. 12,688  60 

Total  unearned  premiums 4,429,803  77 

All  other  liabilities 151,729  75 

Total  liabilities,  except  capital $5,080,377  12 

Statutory  deposit $400,000  00 

Surplus  over  all  liabilities 1,747,405  08 

Surplus  to  policyholders - 2,147,405  08 

Total --.  $7,227,782  20 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 . $894,894,5.34  00  $7,999,067  10 

Written  during  year 940,087,528  00  8,596.063  59 

Totals                                                               -.- -.$1,834,982,062  00  $16,595.130  69 

Expirations  and' canceUaaons 614,778,.534  00  5,929.482  28 

In  force  at  end  of  year $1,220,203,528  00  $10,66.5,648  41 

Deduct  amount  reinsured - -.      341,727,454  00  2,800,531  29 

In  force  December  31,  1923 $878,476,074  00  $7,86.5,117  12 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $206,152,716  00  $1,950,285  39 

More  than  one  and  not  over  five  years 557.974,978  00  4,839,398  31 

Overfiveyears 40.100  00  608  20 

Advance  premiums... 3.977.413  00  27.646  78 

Totals..-,. ,......,,....,......,.,,.,......,,.......,..,..,....,....    $768,145,207  00  $6,817,938  68 
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Risks  and  premiums  effective  prior  to  Januarj-  1.  1921 —                                                            Risks  Premiums 

In  force  December  31,  1922 - $329,674,023  00  $3,003,304  66 

Written  during  year 516,250  00  5,672  41 

Totab. - $330,190,273  00  $3,008,977  07 

Expired  and  terminated-- 265,167..507  00  2.266.084  77 

In  force  at  end  of  vear $65,022,766  00  $742,892  30 

Deduct  amount  reinsured 14.5.39.867  00  156.977  02 

In  force  December  31,  1923 $50,482,809  00  $585,915  28 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1.  1921 —                                Risks  Premiums 

Fouryears $413.618  00  $1,561  07 

Fiveyears.. 50,069,281  00  581,354  21 

Totals •- $50,482,899  00  $585,915  28 

Largest  amount  written  on  any  one  risk $2.50,000  00 

BUSINESS  !N  CAL!FCRNiA  DURING  1923, 

Net  risks  written -.  $31.701.2.57  00 

Net  oremiums  received 356..575  .50 

Net  losses  paid 102.126  20 

Net  losses  incurred 95.750  88 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                             Book  value              Par  value  Market  value 

Government $1.682.ia5  01        $1,91.3.685  00  $1.857..5.33  25 

Province  and  municipal : 9.3.618  68              8-5.000  00  93.740  00 

Railroad 2.705.726  61          2.051.242  42  2.555.221  21 

Miscellaneous .36.3..590  .38            371.000  00  361.500  00 

Tota'.bonds ?4845.040  68        Ro.320.927  42  .?4.867.994  46 

^  Railroad... . $24.3.509  07           $249,400  00  $203,368  00 

Miscellaneous 464.814  00            312.650  00  441.622  50 

Totalstocks . $708.323  07           $562.050  00  $644.990  50 

Total  Iwn  Is  and  stocks $5..553,.363  75        $5,882,977  42  $5,512,984  96 


SUPERIOR  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Incorporated  1871.      License  issuetl  in  California  1912.1 

Year  ending  December  31.  1923. 
J.\ME^'  F.  COBB.  .San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  pail  up   $1,000,000  00 

Ledger  assets  l)ecember  31  of  pre\nous  year $3,746,884  .56 

Increase  of  i>ai  i-UD  capital  during  vear 200.000  00 

$3,946,884  56 

INCOME. 

Net  premiums  received _          $2.642. .584  81 

Surplus  paid : 160.000  00 

Interest,  rents  and  dividends 192.4.5S  55 

From  al!  other  sources 25.840  43 

ToUl  income $3,020,883  79 

Total $6,967,768  35 

DISBURSEMENTS. 

Net  losses  paid $1,121,218  92 

Loss  adjustment  expeises 31.620  73 

.\Bents'  compensation,  incluling  brokerage 789.561  76 

Field  super^-isory  expenses _ 48.225  95 

.Salaries  and  fees __                    ___                    __                             _  145.706  63 

Rents 15.454  25 

Taxes,  licenses  and  fees 82.182  01 

Real  estate  expenses _                                               _  10.2.36  94 

Pail  stockholders  for  interest  or  dividends 128.000  00 

.\ll  other  disbursements 100.763  15 

Tot il  disbursements _ $2,472,970  34 

Balance $4,494,798  01 
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LEDGER  ASSETS. 

licJger  assets  as  per  balance.-- -- S>.4"'4.7f'S  0! 

Non-Ledger  Assets. 

Interest  and  rents - 41.682  30 

Other  non-ledger  assets- 13  287  10 

Gross  assets $4,549,767  50 

Deduct  .Tssets  not  admitted 5.829  24 

Admitted  a<!sets $4,5l3,r38  26 

LIABILITIES. 

Net  unpaid  claims - $244.7a3  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses ^ 6.000  "0 

Unearned  premiums 2  480.945  62 

All  other  liabilities 60.000  00 

Total  liabilities  except  capital $2,791,648  62 

Capital . $1,000,000  00 

Surplus  over  all  liabilities 752.289  64 

Surplus  to  policyholders 1.752.289  64 

Total-.- $4,543,938  26 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1   1921 —                                                                     Fire  risks  Premiums 

In  force  December  31   1922 $402,300,351  00  $4,332.112  86 

Written  during  year 519.320.382  00  5.148.069  44 

Excess  of  original  premiums  over  reinsurance 87.423  97 

Totals $921,620,733  00  $9,567,606  27 

Expirations  and  cancellations 275.458.487  00  2.860,308  58 

In  force  at  end  of  vear $646,162,246  00  $6,707,299  69 

Deduct  amount  reinsured 211.316.294  00  2.402.267  46 

In  force  December  31   1923 -.    $434.845  952  00  $4  305.032  23 

Recapitubtion  cf  fire  risks  and  premiums  effective  after  Januirv  1.  1921—                              Risks  Premiums 

One  year  or  less . $100  504.470  00  $1,107,855  69 

More  than  one  and  not  over  five  vears 332..579.542  00  3,177,037  35 

Over  five  years - 1.761.940  00  20.139  19 

Totals- $434,845,952  00  $4,.305.032  23 

Risks  and  premiums  effective  prior  to  January  1,  1921—                                                           Risks  Premium.": 

In  force  December  31.  1922  .                  $82,711.226  00  $839.806  31 

Written  during  year 450.651  00  7,358  24 

Totals                                                                              $83,161,877  00  $847.l!>4  55 

Expired  and  terminat«i 70.168,676  00  692.508  59 

In  force  at  end  of  vear                         $12,993.20100  $154.655  96 

Deduct  amount  reinsured --. 7.115,889  00  98.571  95 

In  force  December  31.  1023 -- $5,877,312  00  $56084  51 

Renpitulation  of  risks  and  premiums  elective  prior  to  Januarv  1.  1921 —                               RLsks  Premiums 

Fivevear:                                                                                      $4,869,512  00  $48,479  71 

0\er "five  years 1,007,800  00  7,604  30 

Totals --.        $5,877,312  CO  $o".,084  01 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written. $11,831,220  00 

Net  premium-s  received --  17. ,19/  23 

Net  losses  paid — - 13,8.5  -38 

Net  losses  incurred 46,141  53 

BONDS  AND  STOCKS  OWNED  BY  COMPANY 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government                                                                                            $408,813  80          $473,450  00  $467,908  00 

Provin.-e  and  municipal'. --- -.- 53,865  00              54.000  00  54,915  00 

Railroad                                                                                                    108.765  84             117.000  00  110.800  00 

Miscellaneous 433.594  35            451.100  00  437.693  00 

Tot»l  bonds -- $1,065,038  99        $1,095,550  00  $1,071,316  00 

Stocks — 

Bank  and  trust  company $2.580  00              $1.850  00  $2.960  00 

Miscellaneous- .." 170.680  41             173.675  00  177.310  00 

Totalstocks -- - $173.260  41           $175.525  00  $180.270  00 

Total  bonds  and  stocks .--        11,238,299  40       $1,271,075  00  $1,251,586  50 
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UNITED  STATES  BRANCH 
SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY. 

Gothenburg,  Sweden. 

(Incorporated  1811.     License  issued  in  California  1884.) 

Year  ending  December  31,  1923. 

ARTHUR   M.  BROWN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

(':ipital  paid  up ?200,00(J  00 

Ledger  ;;sscts  December  31  of  previous  year -._ _..  i'i.'MiOA'i'i  "lb 

INCOME. 

Net  preiiiiuiiLs  received _ ?1.422,20t)  77 

Interest,  rent.s  ;ind  dividends - -.  10ti,204  8t) 

From  all  otl.ersourc°s... 209,500  00 

Total  income - 11,737  911  6.3 

Total. 14,698,-345  09 

DISBURSEMENTS. 

Net  lasses  paid $790,472  .35 

Loss  adjustment  expenses 23,435  3(1 

.Agents'  compensation,  including  brokerage 385,333  38 

Field  supervisory  expeases 36.878  04 

Salaries  and  fees 63,680  38 

Rents - ---- 7,961  56 

Taxes,  liceases  and  fees. 61,303  fll 

.Ml  other  disbursements - - 537,733  51 

Total  disbursements - 11,906,798  .52 

Balance 12.791,546  57 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance- -  $2,791,516  57 

Non-Ledger  Assets. 

Iiiterr>st  arid  rents... _ 23,846  68 

Gross  assets $2,815,393  25 

Ued;ict  assets  not  admitted 17,611  95 

.Admitted  a.s.sets. - 12,797,781  30 

LIABILITIES. 

Net  unpaid  claims $161,436  80 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 4,500  00 

Unearned  premiums 1, 428,33 1  27 

All  other  liabilities 55,000  00 

Total  liabilities,  except  capita! $1,649,268  07 

Capital.... $200,000  00 

Surplus  over  all  liabilities 948,513  23 

Surplus  to  policyholders 1,148,513  23 

Total... $2,797,781  30 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 $262,692,07100  $2,727,304  96 

Written  daring  year... 280.848,-323  00  2,760,852  45 

Totals $54.3,540,.394  00  $5,488,157  41 

Expirations  and  cancellations... 193,062,949  00  1,960.228  15 

In  force  at  end  of  year $350,477,445  00  $3,527,929  26 

Deduct  amount  reinsured 111,233,986  00  1,067,226  06 

In  force  December  31,  1923 $237,243,459  00  $2,460,703  20 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less.. $71,499,815  00  $741,534  78 

More  than  one  and  not  over  five  vears.. 167,708.434  00  1,717,040  59 

Over  five  years 4.000  00  354  57 

.Advance  premiums 31.200  00  1,773  26 

Totals .,, ,.,...,,..,.,............ $2,392,4.34  59  $2,460,703  2Q 


FIRE   AND    FIRE   AND    MARINE.  331 

Risks  and  premiums  cffcetivo  prior  to  January  1.  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 $94,596  520  00  $1,104,391  57 

Written  during  year 548,457  00  2,037  34 

Totals 895,144,977  00  $1,106,428  91 

Expired  and  terminated 73,564,079  00  807,420  35 

In  force  at  end  of  year _ $21,580,898  00  $299,008  56 

Deduct  amount  reinsured 4,82.3,026  00  69,642  11 

In  force  December  31,  1923.  _ $16,757,872  00  $229,366  45 

Recapitulation  of  risks  and  premiums  effecfive  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears $1.54,137  00  $2,000  44 

Fiveycars 16,603,735  00  227,366  01 

Totals $16,757,872  00  $229,366  45 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written _ $18,96.5,245  00 

Net  premiums  received ' 235.594  62 

Net  losses  paid 115,5.39  31 

Net  losses  incurred ._ 123,940  62 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government $964,067  10        $1,081,586  00  $1,075,129  82 

Province  and  municipal 362.41104            349,000  00  .340,660  00 

Railroad 849,437  79            927,000  00  766,140  00 

Miscellaneous 34,750  00              35,000  00  33,050  00 

Total  bonds- 12,210,665  93        $2,392,586  00  $2,214,979  82 

Stocks  — 

Railroad 23,718  75              31,250  00  10,250  00 

Total  bonds  and  stocks.. $2,234,384  68        $2,423,836  00  $2,225,229  82 


UNITED  STATES  BRANCH 
SWITZERLAND  GENERAL  INSURANCE  COMPANY,  LTD. 

Zurich,  Switzerland. 

(Incorporated  1869.     License  i.ssued  in  C;ilifornia  1.S7IJ.) 

Year  ending  December  31,  1923. 

LOUIS  ROSENTHAL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paiil  up.-, '.... $200,000  00 

Ledger  assets  Decemter  31  of  previous  year $1,371,437  07 

INCOME. 

Net  premiums  receiveff $473,506  8 1 

Interest,  rents  and  dividends . 62,489  35 

From  all  other  sources 23,787  93 

Total  income - $559,784  09 

Total ---- $1,931,221  16 

DISBURSEMENTS. 

Net  losses  paid $255,580  32 

Loss  adjustment  expenses. f '^^H  ^^ 

Agents'  compensation,  including  brokerage 105,897  02 

Field  supervisory  expenses —  450  00 

Taxes,  licenses  and  fees - 14,183  87 

.\ll  other  disbursements 181,687  56 

Total  disbursements... $562,491  27 

Balance... $1,368,729  89 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $1,368,729  89 

Non-Ledger  Assets. 

Interest  and  rents 1 0,376  00 

Other  non-ledger  assets 233  75 

Gross  assets $1,385,339  64 

Deduct  ;issets  not  admitted 12,995  84 

.•Vdmitted  assets --.. -        $1,372,343  80 
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LIABILITIES. 

Net  uiipaiil  claims _.  $350,206  33 

Estimated  expenses  of  investigation  and  adjustment  of  losses 10,500  00 

Unearned  premiums 43,291  43 

All  other  liabilities..- 13,300  00 

Total  liabilities,  except  capital ___ _ _ $42",297  76 

Statutory  dejiosit  at  Albany $200,000  00 

Surplus  over  all  lial)ilitics _ 749,010  04 

Surplus  to  policyholders 949,046  04 

Total - _-_ Sl,372,343  80 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  Januarv  1,  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31.  1922 " $4,629,173  00  $7.5,823  77 

Written  during  year _ .' . 148,085.6'.l8  00  .562,314  80 

Totals $152,714,871  00  $638,138  57 

Expirations  and  cancellations 142,910,252  OU  ,569  464  79 

In  force  at  end  of  year _._ _.        $9,804,619  00  $68,673  78 

Deduct  amount  reinsured _■__ 1,905.028  00  9,007  64 

III  force  December  31,  1923 $7,899,591  00  $59,666  14 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written-..,. $35,493  222  00 

Net  premiums  received 122,838  7!l 

Net  losses  paid 69,692  06 

Net  losses  incurred _  144,578  17 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

Oovernment $553,375  00           $,5.50.000  00  $563.2.50  00 

Province  and  municipal... 24,975  00               2.5,000  00  21. .500  00 

Railroad 379.660  25             420.000  00  373,5)0  00 

Totals $958,016  25          $995,000  00  $958,250  00 


UNITED  STATES  BRANCH 

THE  THAMES  AND  MERSEY  MARINE  INSURANCE 

COMPANY,  LTD. 

Liverpool,  England. 

(liieorpiyrated  1S(>2.      License  issued  in  California  1SS2.) 

Year  ending  December  31,  1923. 

I.OUIS  ROSENTHAL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital ..". $200,000  00 

Ledger  a.ssets  December  31  of  previous  year $l,610,4'.i7  75 

INCOME. 

Net  premiums  received _ $564,1 42  05 

Interest,  rents  and  dividends 64,161  47 

From  all  other  sources. . 34,763  33 

Total  income $663,066  85 

Total $2,279,504  00 

DISBURSEMENTS. 

Net  losses  paid .-  $273,083  74 

Loss  adjustment  expenses 1 6,434  33 

.'\gents'  compensation,  including  brokerage.. 92.700  90 

Field  supervisory  expenses —  1,711  41 

Salaries  and  fees 45,800  38 

Rents-. _ - -.. 5.137  41 

Taxes,  licenses  and  fees 2.068  10 

All  other  disbursements- 380,752  75 

Total  disbursements $817,689  02 

Balance $1,461,875  58 
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LEDGER  ASSETS. 

I.elgcr  assets  as  per  liulance - Sl,4bl,875  58 

Non-Ledger  Assets. 

Interest  aiul  routs •_ 11,932  70 

Other  non-ledger  assets 5'j,391  89 

Gross  assets- $1,530,200  23 

Deduct  assets  not  admitted 63,544  21 

Admitted  assets - $1,460,656  02 

LIABILITIES. 

Net  unpaid  claims-.- __ -._._ $198,672  24 

ICstimated  expenses  of  investigation  and  adjustment  of  losses 8,505  42 

I'  nearned  premiums —  153,225  47 

All  other  liabilities ...- 186,405  77 

Totalliabilities,  except  capital - $546,808  90 

Capital $200,000  00 

Surplus  over  all  liabilities 719,847  12 

Surplus  to  policyholders--. . 919,847  12 

Total $1,466,656  02 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                Oceivn  risks  Premiums 

In  force  December  31,  1922 $292,784,874  00  $406,457  00 

Written  (luring  year 2,4.59,355,571  00  2,175,468  20 

Totals $2,752,140,445  00  $2,581,925  20 

Expirations  ami  cancellations 2..501,123,539  (M  2.124,318  30 

In  force  at  end  of  year $248,016,906  00  $457,606  90 

Deduct  amount  reinsured 146,226,933  00  240,677  11 

In  force  December  31,  1923 - $101,789,973  00  $210,929  79 

Risks  and  premiums  effective  prior  to  ,Ianuarv  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 .".- $123,720  00  $2,059  40 

Largest  amount  written  on  any  one  risk _ $l,260,t)00  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written.. 55,159,300  00 

Net  premiums  received _. .  .  .  -  44,430  47 

Net  losses  paid 43,882  05 

Net  losses  incurred 90,004  79 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government $703,282  74          $923,887  50  $887,.543  13 

Province  and  municipal 325,481  00            310,000  00  285,900  00 

Railroad 177,087  50             192,000  00  149,000  00 

Totalhonds-- $1,205,851  24        31,42.5,887  50  $1,322,443  13 

Stocks — 

Miscellaneous 1,000  00                   800  00  800  00 

Total  bonds  and  stocks $1,200,851  24        $1,420,087.50  $1,.323,243  13 


UNITED  STATES  BRANCH 
TOKIO  MARINE  AND  FIRE  INSURANCE  COMPANY,  LTD. 

Tokio,  Japan. 

(Incorporated  1S79.     License  issued  in  California  1012  ) 

Year  ending  Deconiber  31,  1923. 

HENLEY  &  .SCOTT,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Capital  paid  up . $100,000  00 

Ledger  assets  December  31  ol  previous  year $5,415,017  83 

INCOME. 

Net  premiums  received ._ ?2, 107,767  22 

Interest,  rents  and  dividends _._ _._ '237i.383  30 

From  all  other  sources _ 78!l30  73 

Total  income $2,483,287  25 

Total... $7,89S,305  08 
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DISBURSEMENTS. 

Net  losses  paid - -- --- - 11,008,030  24 

Loss  adjustment  expenses -_ 3 1 ,652  42 

Agents'  compensaiion,  including  brokerage _ 719,962  93 

Field  supervisory  expenses _'  — __ 227  97 

Salaries  and  fees 3,351  23 

Kents. 647  84 

Taxes,  licenses  and  fees. 44,151  61 

All  other  disbursements.... 121,237  57 

Total  disbursements $2,019,264  81 

Balance if5,879,040  27 

LEDGER  ASSETS. 

I/'dger  assets  as  per  balance Jo, ''79,040  27 

Non-Ledger  Assets. 

Interest  and  rents .- 59,609  48 

( >thcr  non-ledger  assets 151, 475  02 

Gross  assets 16,090,124  77 

Deduct  assets  not  admitted. 35,503  69 

Admitted  assets... $6,054,621  08 

LIABILITIES. 

Net  unpaid  claim-? $498.3i'8  00 

Kstimated  exi)enses  of  investigation  and  adjustment  of  losses 15,469  ('() 

Unearned  premiums 1,321,825  27 

All  other  liabilities n.'i,(tS4  77 

Tot.1,1  liabilities,  except  capital Jl,9.50,777  04 

Capital - $400,000  00 

Surplus  over  all  liabilities 3,703  844  04 

Surplus  to  policyholders 4,103,844  04 

Total 16,054,621  08 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 $237,181,472  00  ?2.40t;,657  02 

Written  during  year 893,193,251  00  4,813,514  36 

Excess  of  original  premiums  over  reinsurance 21,065  87 

Totals $1,1.30,374,723  00  S7,24],237  25 

Expirations  and  cancellations 708,907,319  00  3,789,934  ."^O 

Inforceat  end  of  vear 8301,377,404  00  $3,451,302  95 

Deduct  amount  reinsured 122.953,731  00  1,195,798  87 

In  force  December  31,  192^ ?2.'58,423,073  00  J2,255,501  08 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1021 —                             Risks  Premiums 

One  year  or  less $95,098,245  00  «878,377  .59 

More  than  one  and  not  over  five  ye;>rs 115,055,467  00  1,0*3,150  34 

Over  five  years 791,679  00  9,217  88 

Advance  premiums 55,515  00  1,205  02 

Totals $211,000,906  00  $1,972,010  83 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922.. $51,036,423  00  $.500,941  46 

Expired  and  terminated 40,655,231  00  358,131  37 

In  force  at  end  of  vear 110,401,192  00  $142,810  09 

Deduct  amount  reinsured 1,538,990  00  23,923  47 

In  force  December  31,  1923 $8,862,202  00  $118,886  62 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  ],  1921 —                               RLsks  Premiums 

Fouryears .' $109,396  00  $722  62 

Fiveyears.. 8,251,061  00  112,699  15 

Over  Hve  years. 498,745  00  5,464  85 

Totals.. $8,862,202  00  $118,886  62 

Largest  amount  WTitfen  on  any  one  risk. $300,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written _ $13,763,998  00 

Net  premiums  received 102,484  10 

Net  los.ses  paid 47^417  82 

Net  losses  incirred '_ "..  68  776  55 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds                                                                                                           BcMik  value  Pir  v;iiue  Market  value 

Government $2.ifVi,2t)8  02  S;2,030.70<l  00  >2,577,070  00 

State,  province,  county  and  municipal 407,614  88  410,000  00  3!<7,750  00 

Railroad               - -.          1.069,874  48  1. 194,000  00  l,0fi8,760  00 

Miscellaneous 398,4t)0  00  403,500  00  404,675  00 


Totalbonds $4,380,218  28  $4,638,200  00  14,448,255  00 

Stocks — 

Railroad        -.   -  $224,650  00  $2.50,000  00  $234,000  00 

Bank  and  trust  companv -  31,900  00  10.000  00  35.100  00 

Miscellaneous.         ...." .'. 150,064  16  130,200  00  197,575  00 


Tot.-\l  stocks 8400,614  16  $390,200  00  $466,075  00 


Total  bonds  and  stocks $4,786.832  44       $5,028,400  00       $4,914,930  00 


TWIN  CITY  FIRE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 

(Ineorporatetl  1910.     License  issued  in  California  1023.) 

Year  ending  December  31,  1923. 

DIXWF.LL  HEWITT,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up .-_ -... 8500,000  00 

ledger  .vsets  Decembor  31  of  prcvio-is  year $1,105,219  57 

INCOME. 

Net  premiums  received - S575,812  23 

Interest,  rents  and  dividends ---  46,593  94 

From  all  other  sources -- 926,340  33 

Total  income _ $1,548,746  55 

Total - -.  $2,653,968  12 

DISBURSEMENTS. 

Net  looses  paid $218,019  16 

Lo«a  adjustment  expenses 9.852  <9 

Agenti"'  compeiis-ition.  including  brokerage 354.664  67 

Field  supervisory  e.tpenses - 105,124  88 

.Sijiaries  and  fees -  61,628  19 

Rents.. ".280  57 

Ta-xes,  licenses  and  fees _ _ 33,766  53 

All  other  disbursementa 68,4-19  25 

Total  disbursements $861,786  14 

Balance $1,792,179  98 

LEDGER  ASSETS. 

Ije<iger  assets  as  per  balance $1,792,179  98 

Non-Ledger  Assets. 

Interest  and  rents --  41,991  11 

Gross  assets $1,834,171  00 

Deduct  assefe  not  admitted 55,479  54 

.\dmitted  assets _ $1,778,691  55 

LIABILITIES. 

Net  unpaid  claims $51,716  74 

Estimated  expenses  of  investigation  and  adjustment  of  lofeses. — _ 2  376  91 

Unearned  premiums    .  . 490,344  85 

.\ll  other  liabilities 559,048  29 

Total  liabilities,  except  capitaL $1,106,486  79 

Capital $500,000  00 

Surplus  over  all  liabiUties 1 72,2(M  76 

Surplus  to  policyholders 672,204  76 

Total $1,778,691  55 
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RISKS  AND  PREMIUMS. 

On  all  l>usiiit.<s  effective  sifter  .lamiarv  1,  1021 —  Fire  risks  Preiniiiins 

In  force  December  31.  1922 1 $181,786,648  00  $:i,885.177  59 

Written  (luring  year 167.351,563  00  1.8ii;5.240  02 

Excess  of  original  premiums  over  reinsurance -.- -..  10,285  56 

Totals.- $349,141,211  00  $3,788,703  17 

Expirations  and  cancellations 119,863,384  00  1,412.950  42 

In  force  at  end  of  year $229,277,82"  00  ?2,375,752  75 

Deduct  amount  reinsured _ 147,289,466  00  1.501,383  40 

In  force  December  31,  1923 __ $81,988,361  00  $814,309  35 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $12,347,226  00  $151,749  87 

More  than  one  and  not  over  five  years 37,757,293  00  390,-341  72 

Totals ___ $50,104,519  00  $542,091  59 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds                                                                                                        Book  value  Par  value  Market  value 

Government $112,800  00  $112,800  00  $111,423  00 

State,  province,  county  and  municipal 142,165  39  142,000  00  145  000  00 

Railroad 17,637  62  22.,589  33  20.607  33 

Miscellaneous 96,359  25  98,400  00  98,117  00 

Total  bonds... $.368,962  26  $375,789  33  $37.5.207.33 

Stocks— 

Railraid : $84,125  00  $100,000  00  $50,000  00 

Bank  and  trust  companv 5,000  00  2  600  00  5056  00 

Miscellaneous _" 200  00  100  00  200  00 

Total  stocks . _ ___.             189,325  00  $102.700  00  $61,256  00 

Total  bonds  and  stocks $458,287  26  $478,489  33  $436,463  33 


UNITED  STATES  BRANCH 
UNION  ASSURANCE  SOCIETY,  LTD. 

London,  England. 

(Incorporated  1907.) 

Year  ending  December  31,  1923. 

J.   C.   GRIFFITHS,   ,IR.,  San  Francisco,  attorney  for  service, 

CAPITAL. 

Le<lger  assets  December  31  of  previous  year. $2,846,.303  18 

INCOME. 

Net  premiums  received $2,425,097  60 

Interest,  rents  and  dividends . _ _ 109,741  88 

I'rom  all  other  sources. 14, 152  33 

Total  income _._ _ $2,548,991  81 

Total... - - _ _ $5,395,294  99 

DISBURSEMENTS. 

Net  Uisscspaid $1,265,041' 14 

Loss  adjustment  expenses 1 45,768  74 

Agents'  compensation,  including  brokerage _._ _ _  566,.308  94 

Field  supervisory  expenses 70,307  64 

Salaries  and  fees 161.619  07 

Rents 22,555  79 

Taxes,  licenses  and  fees 77,011  30 

All  other  disbursements. _ 168,259  65 

Total  dbbursements.. _ _ _ _ $2.,382,872  27 

Balance _. _ $3,012,422  72 
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LEDGER  ASSETS. 

Ledger  assets  as  per  balance - -  $3,012,422  72 

Non-Ledger  Assets. 

Interest  and  rents _ 26,832  00 

Other  non-ledger  assets - - 47,583  06 

Gross  assets $3,086,837  78 

Deduct  assets  not  admitted 10,900  47 


Admitted  assets $3,075,937  31 

LIABILITIES. 

Net  unpaid  claims -. - $240,814  00 

Estimated  ex|)euses  of  investigation  and  adjustment  of  losses 950  00 

UM,-;iniedpi-ciniiimS-... 1,990,916   II 

All  other  liabilities . ■'■)1.000  00 

Total  liabilities,  except  capital $2,283,680  11 

Surplus  over  all  liabilities. $792,2.57  20 

Surplus  to  policyholders. 792,257  20 

Total - -        $3,075,937  31 

RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1922 $.387,974,086  00 

Written  during  year 532,470,139  00 

Excess  of  original  premiums  over  reinsurance 

Totals --     $920,444,225  00 

Expirations  and  cancellations. 384, 1 22,414  00 

In  force  at  end  of  year $536,321,811  00 

Deduct  amount  reinsured _ -.-       190,001,915  00 


In  force  December  31,  1923 $346,319,896  t)0  $3,144,695  87 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —  Risks  Premiums 

Oneyear  or  less- .                                           $131,581,123  00  $1,157,842  91 

More  than  one  and  not  over  five  years 213.943,527  00  1,979,080  31 

Over  five  years 54,277  00  447  89 

Advance  premiums 740,969  00  7,324  76 

Totals _ _ $.346,319,896  00  $3,144,695  87 

Risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1922 $122,720,507  00  $1,070,115  19 

Written  during  year 6,000,585  00  33.044  66 

Excess  of  original  premiums  over  reinsurance. .-     .  6.470  77 

Totals $128,721,092  00  $1,109.6.30  62 

Expired  and  terminated 101.620.654  00  842.621  42 


In  force  at  end  of  year.. $27,100,438  00  $267,009  20 

Deduct  amount  reinsured... 9,591,250  00  79,042  25 

In  force  December  31,  1923.. $17,509,188  00  $187,966  95 

Recapitulation  of  risks  and  i)remiums  effective  prior  to  January  1,  1921 —                                Risks  Premiums 

Fouryears.... $482,758  00  $5,649  24 

Fiveyears 16,158,8.38  00  175,970  21 

Over  five  years 867,592  00  0,347  50 

Totals $17,509,188  00  $187,966  95 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written.. $23,498,537  00 

Net  premiums  received 286,436  53 

Net  losses  paid 131,184  88 

Net  losses  incurred 1.38,234  28 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                           Book  value              Par  value  Market  value 

Government. $722,.371   14           $770  9.'j0  00  $761, .580  00 

Province  and  municipal 704.381  29             760,000  0(1  686.820  00 

Railroad 620,,582  90            748,000  00  640,350  00 

Miscellaneous.. 226.83161             250.000  00  233.000  00 


Total  bonds $2,274,166  94        $2,.528,950  00        $2,.321,750  00 

Stocks — 

Miscellaneous 2,000  00  2,000  00  2,000  00 


Total  bon.ls  and  slocks.  $2,276.166  94        $2,.5.30.950  00        $2,323.7.50  00 

22—32411 
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UNITED  STATES  BRANCH 
UNION  FIRE  INSURANCE  COMPANY. 

Paris,  France. 

(Incorporated  1S28.     License  issued  in  California  1910.) 

Year  ending  December  31,  1923. 

W.\TSOX  &  TAYLOR,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital ---- $200,000  00 

Leilger  assets  Decemljer  31  of  previous  year $1, POT .082  07 

INCOME. 

Net  premiums  received $1,177,198  05 

Interest,  rents  and  dividends ..- 67,420  64 

From  all  other  sources .  67 

Total  income $1,244,619  36 

Total $3,151,701  43 

DISBURSEMENTS. 

Net  losses  paid _ $739,455  72 

Loss  adjustment  expenses 17,504  53 

.\gents'  compensation,  including  brokerage -  411,956  95 

Taxes,  licenses  and  fees 34,264  19 

All  other  disbursements 27,702  95 

Total  disbursements- $1,231,284  34 

Balance _...  $1,920,417  09 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,920,417  09 

Non-Ledger  Assets. 

I  nterest  and  rents 16.397  29 

Other  non-ledger  assets 19.518  (U 

Gross  assets ._  $1,956,332  42 

Deduct  assets  not  admitted , 203.569  87 

.-Vdmitted  assets. $1,752,762  .55 

LIABILITIES. 

Net  unpaid  claims __.  $160,386  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses -  2.500  (X) 

I  uearned  premiums _ 1 .027.008  95 

All  other  liabilities 106.502  55 

Total  liabilities,  except  capital $1.296..397  .50 

Capital- $200,000  00 

Surplus  over  all  liabilities 256,365  05 

Surplus  to  policyholders 456.365  05 

Total _.  $1,752,762  55 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1.  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31.  1922 $179,879.960  00  $1,834.733  96 

Written  during  year 210,426,826  00  2.134.442  59 

Totals.. _ $390,306,786  00  $3,969,176  55 

Expirations  and  cancellations. 139.906,430  00  1,411.994  29 

In  force  at  end  of  year $250,400,356  00  $2,557,182  26 

Deduct  amount  reinsured 74,994.021  00  785,407  41 

In  force  December  31.  1923... $175,406,335  00  $1,771,774  85 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                             Risks  Premiums 

One  year  or  less _ $68,293,089  00  $688,387  53 

.\iore  than  one  and  not  over  five  years 106.951,037  00  1,079,684  85 

(her  five  years... ._.             118,019  00  3,275  87 

Advance  premiums. _.              44,190  00  426  60 

Totals $17.i,406,.335  00  $1,771,774  85 
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Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922 $56,048,657  00  $618,526  04 

Written  during  year... 410,402  00  4.991  28 

Totals $56,459,059  00  $623,517  32 

Expired  and  terminated 42.079,153  00  422,901  43 

In  force  at  end  of  year $14,379,906  00  $200,615  89 

De<luct  amount  reinsured. _ 3.484.486  00  53.606  43 

In  force  Decemter  31,  1923 $10,895,420  00  $147,009  40 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                                Risks  Premiums 

Fouryears _' $211,552  00  $1,834  19 

Fiveyears 10,635,268  00  144  234  50 

Over  fiveyears ___ 48,600  00  940  77 

Totals.. $10,895,420  00  $147,009  46 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $3,646,658  00 

Net  premiums  received 44,450  53 

Net  losses  paid _ 14,952  65 

Net  losses  incurred 19,150  11 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                      Book  value             Par  value  Market  value 

Government... $844,015  97           $733,073  44  $685,560  80 

State,  province,  county  and  municipal 453.102  20            455.000  00  446,300  00 

Railroad 293,375  00            300,000  00  255.000  00 

Total  bonds.... $1,590,493  17        $1,488.073  44  $1,386.860  80 

Stocks- 
Miscellaneous 187  50                   250  00  250  00 

Total  bonds  and  stocks $1,590,680  67        $1,488,323  44  $1,387,110  80 


UNION  HISPANO  AMERICANA  FIRE  AND  MARINE 
INSURANCE  COMPANY. 

New  York,  New  York. 

(Incorporated  1922.     License  issued  in  California  1922.) 
Year  ending  December  31,  1923. 
R.\Y  DECKER,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up. $400,000  00 

Ledger  assets  December  31  of  previous  year $1,771  590  17 

INCOME. 

Net  premiums  received $1  896.363  07 

Interest,  rents  and  dividends 72. 786  62 

From  all  other  sources 10,975  09 

Total  income.... _ $1,980,124  78 

Total $3,751,714  95 

DISBURSEMENTS. 

Net  losses  paid ._ $1,298,679  70 

Loss  adjustment  expenses. 14,698  68 

.■Vgents'  compensation,  including  brokerage 516.443  76 

Salaries  and  fees... _ 51,093  17 

Rents 14,325  52 

Taxes,  licenses  and  fees... 5.360  03 

All  other  disbursements 16,963  85 

Total  disbursements.. $1,917,564  71 

Balance 1 $1,834,150  24 
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LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,834,150  24 

Non-Ledger  Assets. 

Interest  and  rents 20,072  57 

Gross  assets $1,854,222  81 

Deduct  iussets  not  admitted _ 12,810  80 

Admitted  assets. $1,841,412  01 

LIABILITIES. 

Net  unpaid  claims... _ _ $490,505  00 

Estimited  expenses  of  investigation  and  adjustment  of  losses .'J, 01)0  00 

rnearned  premiums • <)08,!lll()  .iS 

All  other  liabilities OJOOO  00 

Capital.... $400,000  00 

Surplus  over  all  liabilities 33,000  06 

Surplus  to  policyholders 433,000  60 

Total . ' Sl,811,!!2  01 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  ,Taiiuar\  1,  1^21 —                                                                     Fire  ri«ks  Premiums 

In  force  December  31,  1922 1 $125,506,833  00  $1,307,291  44 

Written  during  year 269  501,023  00  1,967,493  3G 

Excess  or  original  premiums  over  reinsurance _ 933  713  52 

Totals $395067856  00  $4,208,498  32 

Expirations  and  cancellations 221,706,940  00  2,405,500  35 

In  force  at  end  of  year $173,360,916  00  $1.802  997  97 

Deduct  amount  reinsured 2,601,121  00  15,577  99 

In  force  December  31,  1923... S170,759,795  00  $1,787,419  98 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              Risks  Premiums 

One  year  or  less $86,509  800  00  $856,043  53 

More  than  one  and  not  over  five  years 73,497,273  00  692,372  67 

Over  five  years 2,288  00  70  90 

Advance  premiums 416,643  00  3,278  94 

Totals _     5I(10,42'),004  00  $!,551,76('  04 

Risks  and  premiums  effective  prior  to  January  1,  1921—                                                           Risks  Premiums 

In  force  December  31,  1922. __ $24,160,83?  00  $273,755  27 

Expired  and  terminated 19,835,407  00  179,491  44 

In  force  December  31,  1923 $4,325,420  00  $94,203  83 

Recapitulation  of  risks  and  premiums  effective  prior  to  .Januarv  1,  1921 —                                Risks  Premiums 

Fouryears _._ $673,724  00  $8,651  71 

Fiveyears 3,051,702  00  85,612  12 

Totals $4,325,420  00  $94,203  83 

I-irgcst  amount  written  on  any  one  risk 525,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks   written $2,533,888  00 

Net  premiums  received 32,381  16 

Net  losses  paid 12!324  89 

Net  losses  incurred 19,432  89 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government $660,894  58           $665,000  00  $655,400  00 

Province  and  municipal. 304,057  65            296,000  00  301,880  00 

Ra.lroad.... 254,441  24            260,000  00  250,450  00 

Miscellaneous _             233,501  25            240,000  00  232,800  00 

Total  bonds $1,452  894  72        $1,461,000  00  $1,446,530  00 

blocks  - 

Bank  and  tru.st  company 33,100  00              10,000  00  35.100  00 

Total  bonds  and  .stticks. $1,485,994  72        $1,471,000  00  $1,481,630  00 
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UNITED  STATES  BRANCH 
UNION  INSURANCE  SOCIETY  OF  CANTON,  LTD. 

Hongkong,  China. 

(License  issued  in  California  1919.) 

Year  ending  December  31,  1923. 

BALFOLR.  GLTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up . $400,000  00 

Ledger  assets  December  31  of  previous  year $7,8'Jl,12y  35 

INCOME. 

Net  preniianis  rcceive4 _.  $8,778,838  O'.l 

I  iilcrpst .  routs  and  dividends . 3.5 1 .480  62 

From  all  other  sources ; 122,370  07 

Total  income $9,252,688  78 

Total --. $17,143,818  13 

DISBURSEMENTS. 

Net  losses  paid $4,534, 7tj2  78 

Loss  adjustment  expenses 266,59 1  S6 

.Vgciits'  compensation,  including  brokerage . 2,319,995  03 

Field  supervisory  expenses 224,296  70 

Salaries  and  fees 215,780  36 

Rents 46.476  19 

Taxes,  licenses  and  fees 193,132  67 

.\ll  other  disbursements 769,925  44 

Total  disbursements ,.—  $8,570,961  03 

Balance - $8,572,857  10 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $8,572,857  10 

Non-Ledger  Assets. 

Interest  and  rents -- 114.415  32 

Other  non-ledger  assets 310,971  98 

Gross  assets $8,998,244  40 

Deduct  assets  not  admitted 33,604  63 

.\dmitted  assets - $8,964,639  77 

LIABILITIES. 

Net  unpaid  claims . $1,838,568  97 

P^stimated  expenses  of  investigation  and  adjustment  of  losses 31,150  48 

Unearned  premiums 5,015,000  12 

.\11  other  liabiUties 233,001  08 

Total  liabilities,  except  capital $7,117,720  65 

Deposit  capital $400,000  DO 

Surplus  over  all  liabilities 1,446  919  12 

Surplus  to  policyholders 1,846,919  12 

Total --- $8,964,639  77 

RISKS  AND  PREMIUMS. 

On  all  l)u.siness  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  Dccemljer  31,  1922 _._ $642,511,112  00  $7,732,448  27 

Written  during  year -    1.279,149,519  00  12,886.145  66 

Totals - $1,821  660,631  00  $20,618,593  93 

Expirations  and  cancellations 1,056.794,426  00  10,742,922  64 

In  force  at  end  of  year $864,866,205  00  $9,875,671  29 

Deduct  amount  reinsured 112,611,848  00  772,741  18 

In  force  December  31,  1923. _.. .._ - $752,254,357  00  $9,102,930  11 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $256,170,544  00  $1,969,388  20 

More  than  one  and  not  over  five  years 304721.897  00  2.102.742  42 

Over  five  years. _-_ ..-- 39,487  00  1.564  20 

.Advance  premiums - 992,798  00  5,261  60 

Totals - - - , $561,924,726  00  $4,078,956  63 
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Risks  anil  premiums  effective  prior  to  January  1,  1921 —                                                           Rislcs  Premiums 

In  force  December  31.  1922 _._ 1133,211,818  DO  $1,113,809  (15 

Written  during  year... _ 4,384,179  00  10,.394  83 

Totals - $137,595,997  00  $1,124,204  48 

Expired  and  terminated.. 115,923,719  00  912,379  7tj 

In  force  at  end  of  year. _.       $21,672,278  00  1211,824  72 

Deduct  amount  reinsured 1,642,13b  00  14,000  93 

In  force  December  31,  1923.. $20,030,142  00  $197,823  79 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fourvears $1,499,981  00  $4,420  03 

Fivcyears 18,530,161  00  193,403  76 

Totals.. $20,030,142  00  $197,823  79 

Largest  amount  written  on  any  one  risk $500,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written.... $89,789  500  00 

Net  premiums  received _ 608.8'.'3  60 

Net  losses  paid 295,437  72 

Net  losses  incurred 326,102  56 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds                                                                                                               Book  value              Par  value  Market  value 

Government _ $1,127,419  2!)        $1,1<:2,602  .50  $1.172.,576  48 

Railroad 2,019,835  18          2.445,000  00  2,166,410  00 

Miscellaneous 3,360,793  71          3.609,000  00  3,404,440  00 

Total  bonds... $6,508,048  09        $7,246,602  50  $6,743,426  48 

Slocks  — 

Miscellaneous... 624,600  00            661.100  00  657.100  00 

Total  bonds  and  stocks.- $7,132.648  09        $7,907,702  50  $7,400.526  48 


UNITED  STATES  BRANCH 
UNION  MARINE  INSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(Incorporated  1863.) 

Year  ending  December  31,  1923. 

E.  C.   F.  KNOWLES,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year.. $1,481,846  28 

INCOME. 

Net  premmms  received .  _ _ $343. 119  21 

I  nterest .  rents  and  dividends 52,800  56 

From  all  other  sources. 86,771  01 

Total  income _ $482,690  78 

Total $1,964,537  06 

„     ,  .,  DISBURSEMENTS. 

Net  losses  paid $112,084  67 

Loss  adjustment  expenses 16,015  10 

Agents' compensation,  including  brokerage .  . 39,071  30 

Field  supervisory  expenses 802  98 

Salaries  and  fees .'..  7'' 308  38 

Rents   —      ------!:::;::::::::::::::::::::::::::::::::::::::::::::::::::::        71487  n 

1  axes,  licenses  and  fees 16727  71 

All  other  disbursements ' 360656  58 

Total  disbursements _ ^ $625,153  89 

Balance _ $1,339,383  17 
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LEDGER  ASSETS. 

Ledger  assets  as  ix;r  balance _ $1,33'J,383  17 

Non-Ledger  Assets. 

Interest  and  rents _ I b.357  32 

Gross  assets _ $1,355,740  49 

Deduct  assets  not  admitted 95,432  72 

.\dmitted  assets $1 ,260,307  77 

LIABILITIES. 

Net  unpaid  claims . $245,868  22 

Estimated  expenses  of  investigation  and  adjustment  of  losses 6,897  70 

Unearned  premiums 1 32. 510  60 

.\11  other  liabilities. _ <JO,000  00 

Total  liabilities,  except  capital ._ .  $502  768  36 

Capital _ $200,000  00 

Surplus  over  all  liabilities 557,539  41 

Surplus  to  policyholders 757,53!)  4 1 

Total ..._ $1,260,307  77 

RISKS  AND  PREMIUMS. 

Un  all  business  effective  after  .January  1,  1921 —                                                                         Fire  risks  Premiiim.s 

In  force  December  31,  1922 $137,067,999  00  $.509.8.56  81 

Written  during  year 958.225.998  00  1,673,139  58 

Totals -.  $1,095,293,997  00  $2,182,996  39 

Expirations  and  cancellations 989.321,154  00  1,719,172  09 

In  force  at  end  of  year _ $105,072,843  00  $463,824  30 

Deduct  amount  reinsured 21,476,.597  00  271.181  56 

In  force  December  31,  1923 $84,496,246  00  $192,642  74 

Hisks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1922,  reinsured. $371,188  00  $6,177  38 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written _ _._  $14,717,039  00 

Net  premiums  received - 66.386  63 

Net  losses  paid. __ _ 35,084  96 

Net  losses  incurred _ 42,261  96 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

Oovcrnmcnt $269.327  40           $267.000  00  $266.160  00 

Province  and  municipal . 369,765  63            366,000  00  ,356,260  00 

Railroad 430,41178            460..500  00  376,165  00 

Miscellaneous 19,800  00              20,000  00  21,600  00 

Totab $1,089,304  81        $1,113,500  00  $1,020,185  00 


UNITED  AMERICAN  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Incorporated  1873.     License  issued  in  California  11)12.) 

I'ear  ending  December  31,  1923. 

CLARENCE  DE  VEUVE,  .San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up - --- $200,000  00 

Ledger  assets  December  31  of  previous  year - $976,520  37 

INCOME. 

Net  premiums  received.  _ _ _ — - $378,313  27 

Interest,  rents  and  dividends _ 48,773  70 

From  all  other  sources .^ - 5,584  93 

Total  income.. - $432,673  96 

Total .- .,.,.,,...,.,......................,,..,.,...        $1,409,194  33 
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DISBURSEMENTS. 

Not  losses  paid - I3:«,I89  10 

Los-s  adjustment  expenses .  -. - 1 0.077  68 

Agents'  compensation,  including  brokerage —  81,697  70 

Field  supervisory  expenses.  _ 4,895  28 

Salaries  and  fees... ._ 32,508  12 

Rents. - 9,532  05 

Taxes,  licenses  and  fees 22,066  33 

Real  estate  expenses — — 195  59 

Paid  stockholders  for  interest  or  dividends 26,000  00 

.\11  other  disbursements 22,152  40 

Total  disbursements $541,314  25 

Balance... 1867,880  08 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $867,880  08 

Non-Ledger  Assets. 

Interest  and  rents.. , 11.235  32 

Other  non-ledger  assets. - 1,997  79 

Gross  assets '     $881,113  19 

Deduct  asfsets  not  admitted 35,588  75 

Admitted  assets _.__ $845,524  44 

LIABILITIES. 

Not  unpai<l  claims $71,373  22 

P>stimated  expenses  of  investigation  and  adjustment  of  losses 2.237  95 

Unearned  premiums 389,871  86 

All  other  liabilities. 8,902  83 

Total  liabilities,  except  capital $472,385  86 

Capital $200,000  00 

Surplus  over  all  liabilities 173,138  58 

Surplus  to  policyholders 373,138  58 

Total.. $845,524  44 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                    Fire  risks  Premiums 

In  force  December  31,  1922 $85,958,083  00  $905,678  07 

Written  during  year 86,886,327  00  914,231  98 

Excess  of  original  premiums  over  reinsurance. 7,072  24 

Totals $172,844,410  00  $1,826,982  29 

Expirations  and  cancellations . 46,583,705  00  533,262  59 

In  force  at  end  of  year... $126,260,705  00  $1,293,719  70 

Deduct  amount  reinsured 56,783,119  00  615,370  84 

In  force  December  31,  1923 $69,477,586  00  $678,348  86 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $17,395,217  00  $195,285  32 

More  than  one  and  not  over  five  years 52,052,328  00  462,721  64 

.\dvance  premiums 30,041  00  341  00 

Totals. _ $69,477,586  00  $678,348  86 

Risks  and  premiums  effective  prior  to  January  1,  1921—                                                          Risks  Premiums 

In  force  December  31,  1922 $32,244,015  00  $328,394  19 

Written  during  year 12,350  00  164  02 

Excess  of  original  premiums  over  reinsurance 3  90 

Totals.. _.._ $.32,256,365  00  $328,562  11 

Expired  and  terminated 24,767,002  00  232,.356  09 

In  force  at  end  of  year $7  489,363  00  $96,206  02 

Deduct  amount  reinsured 5,026,751  00  67,752  77 

In  force  December  31,  1923 $2,462,612  00  $28,453  25 

Recipitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921—                               Risks  Premiums 

Fouryears $750  00  $17  65 

Fiveyears 2,461,882  00  28,435  60 

Totals $2,462,612  00  $28,453  25 

Jjftrgest  amount  written  on  any  one  risk........ , $15,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Nst  risks  written.. $3,164.^92  00 

Net  premiums  received 38.964  54 

Net  losses  paid 16.997  hi 

Net  losses  incurred 22,306  06 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government $40,000  00            $40,000  00  $39,300  00 

Province  and  municipal 14,912.50              15,000  00  15,000  00 

Railroad 62.392  50              67.000  00  .58,690  00 

Miscellaneous 313,69125            325,000  00  295,050  00 


Total  bonds.... $430,996  25  $447,500  00  $408,040  00 

Stocks- 
Bank  and  trust  company $13,600  00  $9,000  00  $17,000  00 

Miscellaneous.. 64,558  86  66,0.50  00  52,457  50 

Total  stocks $78,158  86  $75,050  00  $69,457  50 


Total  bonds  and  stocks $509,155  11  $522,550  00  $477,497  50 


UNITED  FIREMEN'S  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1860.     License  issued  in  California  ItJSO.l 

Year  ending  December  31,  1923. 

LANDIS  &  BUCKELL,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capitalpaid  up ". $400,000  00 

Ledger  assets  December  31  of  previous  j'ear... $2,372,005  89 

INCOME. 

Net  premiums  received $1,142,561  59 

Deposit  premiums  on  perpetual  risks 9,336  99 

Interest,  rents  and  dividends 110,894  39 

From  all  other  sources 90,374  69 

Total  income $1,353,167  66 

Total.... $3,725,173  55 

DISBURSEMENTS. 

Net  losses  paid... $497,568  76 

Loss  adjustment  expenses 28.257  29 

Agents'  compensation,  including  brokerage. 325,407  64 

Field  supervisory  expenses 26.013  02 

Salaries  and  fees — 92,132  48 

Rents. 5,675  77 

Taxes,  licenses  and  fees 42.605  07 

Deposit  premiums  retiu-ned  on  perpetual  risks 44,430  36 

k\\  other  disbursements 222,545  83 

Total  disbursements --  $1,284,636  22 

Balance $2,440,537  33 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance -  $2,440,537  33 

Non-Ledger  Assets. 

Interest  and  rents 24,877  33 

Other  non-ledger  assets 2,132  .54 

Gross  assets $2,467,547  20 

Deduct  assets  not  admitted 18,725  23 

Admitted  assets -^^--^ ,..,-..—.. $2,448,821  97 
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LIABILITIES. 

Net  unpaid  claims. - 187,733  00 

lOstimatcd  expenses  of  investigation  and  adjustment  of  losses... 3,000  00 

I  'ncarned  premiums - - 987,263  21 

Heclaimahle  bv  insured  on  perpetual  fire  insurance  policies 490,584  59 

All  other  liabilities. - 35,000  00 

Total  liabilities,  except  capital -  Sl,603,580  80 

Capital - - $400,000  00 

Surplus  overall  liabilities - 445,241  17 

Surplus  to  policyholders - 845,241  1 7 

Total $2,448,821  97 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                    Fire  risks  Premiums 

In  force  December  31,  1922. $116,076,073  00  $1,176,034  13 

Written  during  year -- 228,661,807  00  1,884,802  68 

Totals .:. $344,737,880  00  $3,060,836  81 

Expirations  and  cancellations 112,023,060  00  1,007,351  45 

In  force  at  end  of  year $232,714,820  00  $2,053,485  36 

Deduct  amount  reinsured __.. 79,810,156  00  771,723  06 

In  force  December  31,  1923 - - $152,904,664  00  $1,281,762  30 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less $56,851,143  00  $437,471  91 

More  than  one  and  not  over  five  years 95,137,160  00  835,899  03 

Overfiveyears --.- 916,361  00  8,381  36 

Totals - $152,904,664  00  $1,281,762  30 

Perpetual  risks.. 23,361,603  00  543,835  52 

Grandtotals ..- __ $176,266,267  00  $1,825,597  82 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                          Risks  Premiums 

In  force  December  31,  1922 $37,676,125  00  $376,559  06 

Written  during  year.  .. . _._ 724,005  00  1,748  06 

Excess  of  original  premiums  over  reinsurance 4,560  04 

Totals .-.- - - $38,400,130  00  $382,867  16 

Expired  and  terminated. 25,741,607  00  246,576  48 

In  force  at  end  of  year- _ $12,658,523  00  $136,290  68 

Deduct  amount  reinsured _ _ 1,351,119  00  15,947  82 

In  force  December  31,  1923 -.__ $11,307,404  00  $120,342  86 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fourvears. $192,025  00  $1,237  56 

Fiveyears..                  .                                _. 9,474,62100  103,740  63 

Overfiveyears -.- 1,640,758  00  15,364  67 

Totals - $11,307,404  00  $120,342  86 

Largest  amount  written  on  any  one  risk -.. $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written.. $8,378,687  00 

Net  premiums  received. 78,050  1 6 

Net  losses  paid __ 33,277  61 

Net  losses  incurred 41, 620  61 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

bonds —                                                                                                          Book  value              Par  value  Market  value 

Government $368,900  00          $375,000  00  $368,900  00 

State,  province,  county  and  municipal 108,500  00            108,000  00  108,500  00 

Railroad _.._ 873,874  40          1,014,940  00  873,874  40 

Miscellaneous.. 220,470  00            231,500  00  220,470  00 

Total  bonds... $1,571,744  40        11,729,440  00  $1,571,744  40 

Railroad $63,608  31             $71,443  00  $63,608  31 

Bank  and  trust  company. 20,075  00                7,300  00  20,075  00 

Miscellaneous ._              .50,968  00              60,250  00  50,968  00 

Totilstocks $134,65131           $138,993  00  $134,65131 

Total  bonds  and  stocks $1,706,395  71        $1,868,433  00  $1,706,395  71 
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UNITED  STATES  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

Incorporated  1824. 

Year  ending  December  31,  1923. 

WARD  S.  JACKSON,  San  Francisco,  attorney  for  sorvicr. 

CAPITAL. 
Capital  paid  up $2,000,000  00 

Ledger  assets,  December  31  of  previous  year $15,336,052  86 

INCOME. 

Net  premiums  received _ _. _  .|1 1 ,8!)3.!)83  1 1 

Interest,  rents  and  dividends _ 81 4, 725  •1!) 

From  all  other  sources. 119.868  80 

Total  income _ $12,828,577  40 

Total... $28,164,630  26 

DISBURSEMENTS. 

Net  losses  paid $5,383,882  !)0 

Loss  adjustment  expenses _ 1 70,577  40 

Agents'  compensation,  including  brokerage j 4,382,301  77 

Field  supervisory  expenses. _ 10,390  97 

Salaries  and  fees 35,189  48 

Rents. 9,331  02 

Taxes,  licenses  and  fees 276,433  69 

Paid  stockholders  for  interest  or  dividends. 299,918  00 

All  other  disbursements 312,923  84 

Total  disbursements $10,889,949  07 

Balance $17,274,681  19 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $17,274,681  19 

Non-Ledger  Assets. 

Interest  and  rents 89, 119  89 

Other  non-ledger  assets 1,311 ,306  66 

Gross  assets $18,675,107  74 

Deduct  assets  not  admitted 50,588  98 

Admitted  assets $18,624,518  76 

LIABILITIES. 

Net  unpaid  claims $1,728,741  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 35,000  00 

Unearned  premiums 9,651,798  56 

Dividen;ls  declared  and  unpaid  to  stockholders 324  90 

All  other  liabilities 405,911  91 

Total  liabilities,  except  capital $11,821,776  37 

Capital...  $2,000,000  00 

Surplus  over  all  liabilities 4,802,742  39 

Surplus  to  policyholders 6,802, 742  39 

Total $18,624,518  76 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  December  31.  1922  ..                                    $1,185,676,819  00  $11,689,166  56 

Written  during  year 1,699,376,333  00  15,179,870  54 

Excess  of  original  premiums  over  reinsurance — —  490.712  91 

Totals                                                                                                       $2,885,053,152  00  $27,359,750  01 

E.xpirat ions  and  canceflations 1,073,064,668  00  10,236  833  99 

In  force  at  end  of  year $1,811,088,484  00  $17,122,916  02 

Deduct  amount  reinsured... 343,604,514  00  2,701,305  17 

In  force  December  31,  1923 $1,468,383,970  00  $14,421,610  85 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                          Risks  Premiums 

One  year  or  less $487,135,902  00  $4,879,184  67 

More  than  one  and  not  over  five  years... 977,330,549  00  9,510,444  78 

Over  five  years-     .       .                                                                                  648,623  00  11, ,574  84 

Advance  premiums.. 2,268,836  00  20,406  56 

Totals. $1,468,383,970  00  $14,421,610  85 
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Risks  and  prcmiiiins  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

Iiiforcc  Deceml)or31,  1922. - ----        $t61,90S.filfi  (10  $1,757,305  (W 

Written  during  year 44,413,057  00  103,198  33 

Excess  of  oriKinal  premiums  over  reinsurance- 331,563  66 

Totals -        $506,321,673  00  $5,192,157  02 

Expired  and  terminated... 378,071,268  00  3,593,313  19 

In  force  at  end  of  vear... $128,250,405  00  $1,5^18,843  83 

Deduct  amount  reinsured 16,878,551  00  2,091,369  09 

In  force  December  31,  1923 $111,371,854  00  S1.389473  84 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Four  years $700,931  0(1  $5,735  62 

Fivevcars 110,356,934  00  l,38n,.583  87 

Oerfiveyears 313,986  00  3,151  35 

Totals $111,371,851  00  $1,389,473  84 

Largest  amount  written  on  any  one  risk _..  $500,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written-. $58,56!),9ti5  00 

Net  premiums  received 561,330  29 

Not  loiisespaid . 249  912  42 

Net  losses  incurred 314,389  10 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds  —                                                                                                     Book  value             Par  value  Market  value 

Government 43,971,304  68        $4,152.000  00  ^4,050,1.50  00 

Province  and  municipal 86,879  73              89,000  00  84,880  00 

Railroad 712,523  37            852,500  00  738,950  00 

Miscellaneous 1,248,664  10          1,236,500  00  1,256,800  00 

Total  bonds $6,019,37188        $6,330,000  00  $6,130,780  00 

Stocks — 

Railroad $788,427  78          $670,000  00  $735,300  00 

Bank  and  trust  company 1,019,106  90            507,000  00  1.442,740  00 

Miscellaneous 4,992,728  78         4,492,175  00  5,776,775  00 

Totalstocks $6,800,263  46        $5,669,175  00  $7,954,815  00 

Total  bonds  and  stocks $12,819,635  34      $11,999,175  00  $14,085,595  00 


UNITED  STATES  MERCHANTS  AND  SHIPPERS  INSURANCE 

COMPANY. 

New  York,  New  York. 

(lucorporated  1918.     License  issued  in  California  1923.) 

Year  ending  December  31,  1923. 

ARTHUR  BROWN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

l.'apitai  iiaiil  up $1,000,000  UU 

Ledger  assets  Decemljcr  31  of  previous  year 1 $4,407,668  20 

INCOME. 

Net  premiums  received _ _ S2, 199,957  80 

I nterests,  rents  and  dividends _ _._ 172,812  53 

From  all  other  sources.. _ _ _ 36.276  81 

Total  income _ $2,709,047  14 

Total $7,116,715  40 

DISBURSEMENTS. 

Net  losses  paid ?1. 542.820  93 

Loss  adjustment  expenses [[[.\[\[[\[[[\\[\\\\\" [[[[-[ 101,966  72 

Agents'  compensation,  including  brokerage 797,002  16 

Field  super\'isory  expenses 908  67 

Salaries  and  fees... "  45,754  06 

Rents l^^^[[[l\\\^^[\W^W^["\\\^W.\\\[[V.[l\\\  3,326  23 

Taxes,  licenses  and  fees _' 70,331  64 

Paid  stockholders  for  interest  or  dividends "II!!!!!!"""^'']^!!!  "  .']       .  ]-l-^----'-^-^^  76^174  08 

Al!  other  disbursements _ .__  99,015  57 

Total  disbursements $2,737,300  06 

3a'ance $4,379,415  34 
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LEDGER  ASSETS. 

Ledger  assets  as  per  balaiifi'             .          _       _                        . .    ,    .  $4.87'J.115  34 

Non-Ledger  Assets. 

Interest  and  rents. _ .'59,132  97 

01  lier  non-ledger  assets _ _ _ 00,727  18 

Gross  assets .  14,479.275  49 

Deduet  assets  not  admitted.. '.  31.488  87 

Admitted  assets __          ._  S4, 447,78(1  02 

LIABILITIES. 

Net  unpaid  claims .... $1,100,808  hi 

Estimated  expenses  of  investigation  and  adjustment  of  losses 26.101  24 

Unearned  premiums 978,522  45 

Dividends  declare.!  and  unpaid .305  92 

All  other  liabilities _ 225,343  89 

Total  liabilities,  except  capital : $2,.331,202  02 

Capita! S1,000,000  00 

Surplus  over  all  liabilities 1.110,584  60 

Surplus  to  policyholders 2,116,584  00 

Total. $4,447,780  62 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  .fanuarv  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 '. 184,320.600  00  $770,382  07 

Written  during  year 173,386,473  00  1,510,477  21 

Totals S257,707,073  00  $2,286,859  28 

Expirations  and  cancellations 145,047,435  00  1,207.718  75 

In  force  at  end  of  vcar $112,059,038  00  $1,019,140  53 

Deduct  amount  reinsured 22,836,693  00  200,823  19 

luforccDecember  31,  1923... $89,822,945  00  $818,317  34 

Recapitulation  of  fire  risks  and  premiums  effective  after  Jaimarv  1,  1921 —                              Risks  Premiums 

One  year  or  less ." $.50,301,895  00  $4.38,651  .34 

More  than  one  .and  not  over  five  years 39,392,046  00  377,635  15 

Over  five  years.. 103,500  00  1,793  .59 

Advance  premiums 25,504  00  237  20 

Totals $89,822,945  00  $818,317  .34 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $12,00,5,040  00 

Net  premiums  received 53,797  07 

Net  losses  paid ._ 25,608  52 

Net  lasses  incurred. 0!),700  00 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                     Book  value             Par  value  Market  value 

Government $1,800,900  00        $1,891. .580  00  $1,800,900  00 

Province  and  municipal 205,020  00            211,000  01)  205.020  00 

Railroad  .                                           840.080  00             968,000  00  840.080  00 

Miscellaneous 537,380  00            559,000  00  537,380  00 

Total  bonds $3,443,980  00        $3,029,580  00  $3,443,980  00 

Stocks 

Railroad $70,500  00            $90,000  00  $70,500  00 

Miscellaneous 295,177  14            255.025  00  29,5,177  14 

Totalstocks $365,677  14          $345,025  00  $365,677  14 

Total  bori.ia  and  =tocks $3,809,6.57  14        $3,974,605  00  $3,809,0.57  14 
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UNIVERSAL  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Incorporated  1921.     License  issued  in  California  1923.) 

Year  ending  December  31,  1923. 

WILLIAM  B.  ACTON,  San  Francisco,  attorney  for  «orvicp. 

CAPITAL. 

Capital  paid  up S400,000  00 

LeilKcr  assets  Deceinl'cr  .31  of  previous  year $937,044  fiO 

INCOME. 

Net  premiums  received $924,507  49 

Interest,  rents  and  dividends _ 40,800  32 

From  all  other  sources _. 191,244  05 

Total  income ._. $1,156,551  86 

Total $2,094,196  46 

DISBURSEMENTS. 

Net  losses  paid $448,577  60 

Loss  adjustment  expenses 18,917  42 

Agents'  compensation,  including  brolteragS- _ 203,357  53 

Field  supervisory  expenses ___ 353  67 

Salaries  and  fees _  24,103  99 

Rents ___ ^ _._ _ 2.726  16 

Taxes,  licenses  and  fees ^ 5,860  17 

Paid  stockholders  for  interest  or  dividends 24,000  00 

All  other  disbursements __  34,468  68 

Total  disbursements $762,365  22 

Balance _  $1,331,831  24 

LEDGER  ASSETS. 

Leilger  assets  as  per  balance, $1,331,831  24 

Non-Ledger  Assets. 

Interest  and  rents ._ _  .   .   ...  9,005  00 

Other  non-ledger  assets __ 61,305  18 

Gross  assets $1,402,141  42 

Deduct  assets  not  admitted _ 9,896  26 

.Vlmitteii  assets _ $1,392,245  16 

LIABILITIES. 

Net  unpaid  claims $402.1 22  84 

Estimated  expenses  of  investigation  and  adjustment  of  losses 13.090  08 

Unearned  premiums ... 263,278  17 

All  other  liabilities.. _ 12.030  85 

Total  liabilities,  except  capital $690..521  94 

Capital SS400,006  00 

Surplus  over  all  liabilities 301,723  22 

Surplus  to  policyholders 701 ,723  22 

Total.... $1,392,245  16 

,^      „  ,  RISKS  AND  PREMIUMS. 

On  all  busnioss  effective  after  January  1,  1921—                                                                     Fire  risks  Premiums 

In  force  Ucceniber  31,  1922 $12.41)5,082  00  $101,739  94 

Written  during  year. _ 430,026,069  00  1.853,275  20 

Totals $442,491,151  00  $1,955,015  14 

Lxpirations  and  cancellations .395,139,909  00  1,313,107  62 

In  force  at  end  of  year $47,351.182  00  $041,907  52 

Deduct  amount  remsured.. 14  979,305  00  141,501  61 

In  force  December  31,  1923 $32,371,877  00  $.500,405  91 

„      .  ,  BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $1329,294  00 

Net  premiums  received ."   .   ]] '     2!951  82 

Net  losses  paid './.V.'.   '. ^ .      653  41 

Net  lasses  incurred,                      ' "   "         [ " 653  41 
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BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Government $288.847  25  $316,7UU  00  $312.423  00 

Province  and  municipaL. 237,011  77  255,000  00  259,400  0(1 

Railroad-.. 228.466  90  310.000  00  224,950  00 

Miscellaneous... 145.897  50  154.000  00  144,370  00 

Totals ...-. $900,223  42  $1,035,700  00  $941,143  00 


UNITED  STATES  BRANCH 
URBAINE  FIRE  INSURANCE  COMPANY. 

Paris,  France. 

(Incorporated  1838.     License  is.sued  in  California  1915.) 

Year  ending  December  31,  1923. 

FRED  S.  JAMES  &  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up. $300,000  00 

Ledger  assets  December  31  of  previous  year $5,244,388  74 

INCOME. 

Net  premiums  received $5,088  422  93 

Interest,  rents  and  dividends 250,637  2 1 

From  all  other  sources 7,016  ^5 

Total  income $5,346,076  99 

Total $10,590,465  73 

DISBURSEMENTS. 

Net  losses  paid $2,865,501  16 

Loss  adjustment  expenses 61 ,000  62 

.^gents'  compensation,  including  brokerage 1,686,157  25 

Field  supervisory  e.xpenses 1 2,556  14 

Salaries  and  fees 88,187  44 

Rents 10.686  23 

Taxes,  licenses  and  fees _ 59,056  02 

All  other  disbursements 232,379  91 

Total  disbursements $5,015,524  77 

Balance $5,574,940  96 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $5,574,940  96 

Non-Ledger  Assets. 

I  nterest  and  rents 75,458  63 

t)ther  non-ledger  assets - 36,692  87 

Gross  assets $5,687,092  46 

Deduct  assets  not  admitted — 15,749  76 

Admitted  assets... $5,671,342  70 

LIABILITIES. 

Net  unpaid  claims $726,463  73 

Estimated  expenes  of  investigation  ani  adjustment  of  losses -  18.081  02 

Unearned  premiums 3.903,751  28 

All  other  liabilities 110.313  19 

Totalliabilities  except  capital... $4,758,609  22 

Surplus  to  policyholders - 912,733  48 

Total $5,671,342  70 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 ". $632,211451  00  $5,842,557  69 

Written  during  year 951,800,991  00  8.148.910  19 

Excess  of  original  premiums  over  reinsurance. 43,387  94 

Totals .-.$1,584,012,442  00  $14,034,855  82 

Expirations  and  cancellations 687,792,518  01)  5,846,243  93 

In  force  at  end  of  year $896,219,924  00  $8,188,611  89 

Deduct  amount  reinsured 181,029,261  00  1,632.902  44 

In  force  December  31,  1923 _      $715,190,663  00  $6,555,709  45 
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RecapituLatioii  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  vcar  or  less   $33y.ll'.),551  00  $3,051,992  03 

Morp  than  one  and  not  over  five  years 375,016.319  00  3,492,327  03 

Overfiveyears 308,364  00  4,679  75 

Advance  premiums -- 746,429  00  6.710  64 

Totals -.- --- $715,190,663  00  $6,555,709  45 

Ri-sks  and  premiums  effective  prior  to  January  1,  1921 —                 •                                         Risks  Premiums 

In  force  December  31,  1922 $149,750,431  00  $1,.527,785  07 

Written  during  year 4,245,651  00  32,946  14 

Kxcpss  of  original  premiums  over  reinsurance.. 14,909  98 

Totals                          $153,996,082  00  $1,575,701  19 

Expired,  and  terminated 121,579,690  00  1,165,903  94 

In  force  at  end  of  year ._-. $32,416,392  00  $409,797  25 

Deduct  amount  reinsured . 5,155,672  00  06,264  45 

In  force  December  31,  1923 ..-      $27,260,720  00  $343,532  80 

Hecapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                               Risks  Premiums 

Fouryears                   $2,372,016  00  $25.798  78 

Five  years  24,370,070  00  312,680  13 

Overfiveyears 518,634  00  5,053  89 

Totals $27,260,720  00  $343,532  80 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $48,284,111  00 

Net  premiums  received 575.965  41 

Net  losses  paid 241,142  11 

Net  losses  incurred 259,287  67 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government                $1,533,595  00        $1,610,000  00  $1,585,800  00 

Province  and  municipal 405,230  39            400.000  00  400,000  00 

Railroad                                                          -       2,156,010  66          2,416,000  00  2,227,350  00 

Miscellaneous 1,091,976  15          1,072,120  00  997,286  00 

Total  bonds $5,186,818  20        $5,498,120  00  $5,210,436  00 

'    Miscellaneous 49.125  00              50,000  00  58,500  00 

T..tal  bonds  and  stocks -        $5,235,943  20        $5,548,120  00  $.i,208930  00 


UTAH  HOME  FIRE  INSURANCE  COMPANY. 
Salt  Lake  City,  Utah. 

(Incorporated  ISSfi.     License  issued  in  California  1009.) 

Year  ending  December  31,  1923. 

CALIFORNIA  AGENCIES,   INC.,  San  Francisco,  attorneys  for  service, 

CAPITAL 

Capital  paid  up ". $400,000  00 

Ledger  assets  December  31  of  previous  year $2,018,684  85 

INCOME. 

Net  premiums  received $778,570  41 

I  nterest ,  rents  and  dividends 1 13,358  66 

From  all  other  sources. ^ 35,014  21 

Total  income $926,943  28 

Total ._ $2,945,628  13 

DISBURSEMENTS. 

Net  losses  paid *-*'*l-?^H  '*^ 

Loss  adjustment  expenses _ _ 7.797  00 

.\geiits'  compensation,  including  brokerage... 241,091  01 

Field  supervisory  expenses _ _.  2,283  00 

Salaries  and  fees.. 23.380  84 

Rents 1,200  00 

Taxes,  licenses  and  fees _ 1 1 ,203  46 

Real  estate  repairs,  expenses  and  taxes 0,575  43 

Paid  stockholders  for  int«rest  or  dividends _ _ 72,000  00 

All  other  disbur.sements 40,573  02 

Total  disbursements $853,965  26 

Balance   ._  $2,091662  87 
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LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,091  602  87 

Non-Ledger  Assets. 

Interest  and  rents __ 60,7',i2  14 

Gross  assets..- _ $2,161,455  01 

Deduct  assets  not  admitted 33,125  78 

Admitted  assets $2. 128,329  23 

LIABILITIES. 

Net  unpaid  claims- $144,791  41 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,000  00 

rriearned  premiums 634,818  72 

All  other  liabilities 54,000  00 

Total  liabilities,  except  capital L.  $836,610  13 

Capital $400,000  00 

Surplus  over  all  liabilities 891,719  10 

Surplus  to  policyholders 1,291,719  10 

Total - ---- --- -. $2,128,329  23 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $102,992,593  00  $1,090,683  43 

Written  during  year. 113.092,651  00  1,201,867  75 

Totals $216,085,244  00  $2,292,551  18 

Expirations  and  cancellations.- 73.850,238  OO  824,132  30 

In  force  at  end  of  year $142,235,006  00  $1,468,418  88 

Deduct  amount  reinsured - 32.605,517  00  339,636  27 

hi  force  DecemWr  31,  1923 $109,629,489  00  $1,128,782  61 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921 —                              Risks  Premiums 

One  year  or  less - - $42,588,984  00  $438,416  77 

More  than  one  and  not  over  five  years 64,289,965  00  661,173  67 

Overfiveyears 7.170  00  54  81 

Advance  premiums 1,912  00  22  46 

Totals $106,888,031  00  $1,099,567  71 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31.  1922 $15,932,-336  00  1172,837  09 

Expired  and  terminated 15,518.699  00  164.940  82 

In  force  at  end  of  year $413,637  00  $7,896  87 

Deduct  amount  reinsured 27,650  00  782  60 

In  force  December  31,  1923 $385,987  00  $7,114  27 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                                Risks  Premiuits 

Four  years. $36,624  00  $424  42 

Fiveyears 349,233  00  0,689  20 

Overfiveyears _              130  00  65 

ToUls - $.385,987  00  $7,114  27 

I..argest  amount  WTitten  on  any  one  risk — $200,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written.. $.3,912,248  00 

Net  premiums  received — 38,31 1  20 

Net  losses  paid 21 ,429  85 

Net  losses  incurred 23,157  91 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government                               $238,083  04           $240,000  00  $235,972  50 

Railroad                                        17,900  00              18  500  00  10,970  00 

Miscellaneous 29,320  00              29,300  00  26,840  00 

fotal bonds..... $285,303  04          $287,800  00  $273,782  cO 

Stocks- 
Bank  and  trust  company $228,143  60          $134,300  00  $221,220  00 

Mwcellaneous.. 413,405  64            505,800  00  398,724  00 

Total  stocks... $641,549  24           $640,100  00  $619,944  00 

Total  bonds  and  stocks $926,852  28          $927,900  00  $893,726  50 

23—32411 
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VICTORY  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  IIU!).     Licence  issued  in  California  1922.) 

Year  ending  December  31,  1923. 

F.   M.  .WERV,  San  Francisco,  attorney  for  .service. 

CAPITAL 

Capital  paid  up $500,000  00 

Leiigcr  assets  December  31  of  previous  .vear.. $1,614,263  55 

INCOME. 

Net  premiums  received $764,753  74 

Interest,  rents  and  dividends 51 ,437  1 1 

From  all  other  sources.... _ 28,106  39 

Total  income $844,297  24 

Total - _ $2,458,560  79 

DISBURSEMENTS. 

Net  losses  paid $502  177  00 

Loss  adjustment  expenses^ _ 13,330  67 

.\gents'  compensation,  including  brokerage 97.431  58 

Field  supervisory  expenses _ 49,683  65 

Salaries  and  fees 71  010  29 

Rents _ 13.015  48 

Taxes,  licenses  and  fees 42,661  88 

Paid  stockholders  for  interest  or  dividends 60,000  00 

All  other  disbursements. ._ 372.919  43 

Total  disbursements..". $1,222,829  98 

Balance $1,235,730  81 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance ^ _ _ $1,235,730  81 

Non-Ledger  Assets. 

Interest  and  rents 13,060  83 

Other  non-ledger  assets __ 11, 950  41 

Gross  assets ._ $1,260,742  05 

Deduct  assets  not  admitted 1,938  04 

Admitted  assets _ $1,258,804  01 

LIABILITIES. 

Net  unpaid  claims _ $130,475  05 

Estimated  expenses  of  investigation  and  adjustment  of  losses _.  2,162  63 

Unearned  premiums 368,222  33 

All  other  liabilities. ._ _.  39^934  80 

Total  liabilities,  except  capital .  $540  794  81 

Capital $500,000  00 

Surplus  over  all  liabilities 218.009  20 

Surplus  to  policyholders .' ■ 718,009  20 

Total _ ._ $1,258,804  01 

.      „  ,     .  „     .  RISKS  AND  PREMIUMS. 

Un  all  busmess  effective  after  January  1,  1921—                                                                    Fire  Risks  Premiums 

In  force  December  31,  1922 $215,868,792  00  $1,962,480  59 

Written  during  year ._ 233.156,186  00  2,083.929  47 

Totals $449,024,978  00  $4,046,410  06 

bxpirations  and  cancellations 178,723,786  00  1,600,524  68 

In  force  at  end  of  year $270,301,192  00  $2,445,885  38 

Deduct  amount  rein.sured _ __. 1915.39,680  00  1,709,440  71 

InforceDcceml)cr31,  1923 $78,761,512  00  $736,444  67 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              RLsks  Premiums 

One  year  or  less.. $70,429,886  00  $642,491  07 

Risks  and  premiums  effective  prior  to  January  1,  1921—                                                          Risks  Premiums 

In  force  December  31.  1922 $46,332,478  00  $.398,822  91 

Expired  and  terminated.. _ 40.92.5,259  00  341,930  06 

In  force  at  end  of  year $5,407,219  00  $5G.892~85 

Deduct  amount  reinsured 5,407,219  fH)  56.892  85 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written..       $4,861.088  00 

Net  premiums  received _ 59806  73 

Net  losses  paid " 19'840  S8 

Net  losses  incurred- ' " "  ''2'340  78 

BONDS  OWNED  BY  COMPANY. 

^                ^                                                                                                B>»k  value             Par  value  Market  value 

Oovemment       .....     $125.080  00          $125.000  00  $124000  00 

Province  and  municipal 163.265  73             160.000  00  165320  00 

Railr(»d 149.742  50            175.000  00  162;600  00 

Miscellaneous _             214.50125            220,000  00  210.350  00 

Totals $652.589  48           $680.000  00  $662.270  00 


WEST  AMERICAN  AUTOMOBILE  AND  FIRE  INSURANCE 

COMPANY. 

Los  Angeles,  California. 

(Incorporated  1919.     License  !s.«uetl  in  California  1920.) 

Year  ending  December  31.  1923. 

W>.r.   L.   HUGHSOX.  President.  H.  O.   HARRISOX,  Secretary. 

CAPITAL. 

Capital  paid  up $250,000  00 

Leilger  assets  December  31  of  previous  year _ _ $931,262  49 

INCOME. 

Net  premiums  received __ _ $093,381  41 

Interest,  rents  and  dividends 53.374  52 

From  all  other  sources 479.694  29 

Total  income $1,226,450  22 

Total $2,157,712  71 

DISBURSEMENTS. 

Net  losses  paid $148,2^5  34 

Loss  adjustment  expenses 21.971  10 

Agents'  compensation,  including  brokerage.. 110.176  50 

Field  supervisory  expenses 20.282  37 

Salaries  and  fees 89.298  67 

Rents 8^152  67 

Ta.\es.  licenses  and  fees 40.192  65 

Real  estate  repairs,  expenses  and  taxes 6.998  81 

Paid  stockholders  for  interest  or  dividends 25.000  00 

.■Ml  other  disbursements. 285.155  71 

Total  disbursements $755,493  82 

Balance $1,402,218  89 

LEDGER  ASSETS. 

Le<iger  assets  as  per  balance.. $1,402,218  89 

Non-Ledger  Assets. 

Interest  and  rents 2.430  60 

Gross  assets $1,404,649  49 

Deduct  assets  not  admitted 6.164  37 

.\dmitted  assets .-. $1,398,485  12 

LIABILITIES. 

Net  unpaid  claims $28,172  38 

Estimated  expenses  of  investigation  and  adjustment 2.817  24 

Unearned  premiums 234.348  22 

.\11  other  liabilities 130.249  41 

Total  liabilities,  except  capital $395,587  25 

Capital - $250,000  00 

Surphis  over  all  liabilities 752,897  87 

Surplus  to  policyholders 1,002,897  87 

Total $1,398,485  12 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1923—  Premiums 

In  force  December  31,  1922 $578,533  30 

Written  during  year 1 ,  175,358  39 

Totals $1,753,891  69 

Expirations  and  cancellations 935,145  99 

In  force  at  end  of  year $818,745  70 

Deduct  amount  reinsured — --  350,049  26 

In  force  December  31.  1923 - $468,696  44 

Largest  amount  written  on  any  one  risk - -  $250,000  (Id 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  premiums  received $698,955  59 

Net  losses  paid 148,265  34 

Net  losses  incurred 28,172  38 

BONDS  OWNED  BY  COMPANY. 

Boole  value             Par  value  Market  value 

Government                                             $175,000  00          $17.5,000  00  $17.5,000  00 

Miscellaneous - 10,000  00              10,000  00  10,000  00 

Totals -- $185,000  00          $185,000  00  $185,000  00 


WESTCHESTER  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Ineori)nrato(l  1S37.     I.ieense  issued  in  Californi.i  IS.S.').) 

Year  ending  December  .31,  1923. 

FREDERICK  S.  DICK,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up '.        $1,000,000  00 

Ledger  assets  December  31  of  previous  year $11,114,854  98 

Increase  of  paid-up  capital  during  year 500,000  00 

Surplus  paid  in  by  stockholders 1,000,000  00 

$12,614,8.54  98 

INCOME. 

Net  premiums  received $7,552,109  53 

Interest,  rents  and  dividends 492,433  74 

From  all  other  sources,. 61,212  67 

Total  income $8,105,755  94 

Total $20,720,610  92 

DISBURSEMENTS. 

Net  losses  paid $4,2,50,403  41 

Loss  adjustment  expenses _. 108,039  85 

Agents'  compensation,  including  brokerage L 1,798,314  64 

Field  supervisory  expenses 280  918  76 

Salaries  and  fees 504,027  7() 

Hents.- ..[.......  4U,'209  48 

Taxes,  licenses  and  fees 260,369  25 

Real  estate  repairs,  expenses  and  taxes 03  32 

Paid  stockholders  for  interest  or  dividends 250,000  00 

All  other  disbursements 338  046  64 

Total  disbursements _ $7,845  393  11 

Balance _ __ $12,875,217  81 

^    ,  LEDGER  ASSETS. 

Ledger  assets  as  per  balance $12875217  81 

Non-Ledger  Assets. 
interest  and  rents 78  969  32 

Gross  a.sse(s  $12,954,187  13 

Deduct  a-ssets  not  admitted 2''0  ''•'3  76 

Admitted  assets $12,7.33,96!  37 
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LIABIUTIES. 

Net  un|>aid  claims. .-. $W6.2I0  59 

Estimated  expenses  of  investigation  and  adjustment  of  losses 20.000  00 

I'ncarnel  premiums 6,846,824  04 

All  other  liabilities 276.24.3  93 

Totalliabilities.  except  capital $8  089  278  56 

Capital $1,500,000  00 

Surplus  over  all  liabilities 3,144,684  81 

Surplus  to  policyholders- 4,644,684  81 

Total $12,733,963  37 

Special  rcseri'e  fund  held  under  surplus  law $500,000  00 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  Januarv  1,  1921 —                                                             •      Fire  risks  Premiums 

In  force  December  31,  1922 ". $1,309,935,598  00  $r2.039.3.%  02 

Written  during  year ._.       1.448.298.180  00  12.394,755  32 

Totals $2.758,2.33.778  00  $24,434,091  34 

Deduct  expirations  and  cancellations 942.372.075  00  8.897.600  75 

In  force  at  end  of  year $1,815,861.7*3  00  $15,536,490  59 

Deduct  amount  reinsured 422.663,858  00  3,424,774  18 

In  force  December  31.  1923 $1,393,197,845  00  $12,111,716  41 

Recapitulation  of  fire  risks  and  premiums  effective  after  .Januar>-  1,  1921 —                              Risks  Premiums 

One  year  or  less . $351,031,895  00  $3,229,505  05 

More  than  one  and  not  over  five  years 865.285.830  00  7.866.4.39  16 

Ovcrfiveyears 2.790.513  00  28.315  27 

Advance  premiums 374,553  00  2,550  44 

Totab $1,219,482,791  00  $11,126,809  92 

Rusks  and  premiums  effective  prior  to  January  1,  1921 —                                                         Risks  Premiums 

In  force  Decemljer  31,  1922 $445,137.650  00  $4,108,727  32 

Expired  and  terminated 3.54,556,729  00  3.011,732  65 

In  force  at  end  of  vear $90,580,021  00  $1,096,994  67 

Deduct  amount  reinsured 21,547,402  00  251.806  32 

In  force  December  31,  1923 $69,033,519  00  $84.5,188  35 

Rirapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921^                               Risks  Premiums 

Four  years $1,743,054  00  $13,760  25 

Fivcyears . 66,809,044  00  815,041  08 

Ovcrfiveyears 481,421  00  16,387  02 

Totab $69,033,519  00  $84.5.188  35 

Largest  amount  written  on  any  one  risk .._ ._.  $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $32,202,488  IH> 

Net  premiums  received 3.58,517  68 

Net  losses  paid ...1-  139..562  31 

Net  losses  incurred 157.218  45 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                     Book  value             Par  value  Market  value 

Government                               $1,228,132  75        $1,2.5.5.000  00  $1,236,950  00 

State,  countv,  province  and  municipal 1.010.483  22            993.393  33  962.127  60 

Railroad      '                                                                  1,. 5.53.809  88          1.675.000  00  1,493,400  00 

Miscellaneous... 1.286,29188          1.336.500  00  1.310.400  00 

Total  bonds $5,078,717  73        $5,259,893  33  $5,002,877  60 

Stocks — 

Railroad                               ..                 $2,667,973  84        $2,255.000  00  $2,440,750  00 

Bank  and  trust  companv 333,424  99            120,000  00  376,650  00 

Miscellaneous ." 868.149  35            804,900  00  967.868  00 

Totalstocks _ $3,869.548  18        $3,179,900  00  $3,785,268  00 

Total  bonds  and  stocks $8,948.265  91        $8,439,793  33  $8,788145  60 
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UNITED  STATES  BRANCH 
WESTERN  ASSURANCE  COMPANY. 

Toronto,  Dominion  of  Canada. 

(Incorporated  ISol.     License  ifsued  in  California  1877.) 

Year  ending  December  31,  1923. 

HENLF'.Y  &  SCOTT,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up -. $400,000  00 

Ledger  assets  Deeemljer  31  of  previous  year $4,747,471   12 

INCOME. 

Net  premiums  received $2,331,470  82 

Interest,  rents  and  dividends 187,718  14 

From  all  other  sources... 98,5.32  22 

Total  income. $2,617,721  18 

Total $7,365,192  30 

DISBURSEMENTS. 

Net  losses  paid.. $1,322,908  35 

Loss  adjustment  expenses 21.112  14 

Agents'  compensation,  including  brokerage 703,518  96 

Field  supervisory  expenses 62.007  90 

Salaries  and  fees" 161,645  87 

Rents 25,363  45 

Taxes,  licenses  and  fees. _.  66.681  45 

.411  other  disbursements 457.590  79 

Total  disbursements.. _.^  $2,820,828  91 

Balance.. $4,544,363  39 

LEDGER  ASSETS. 

Ledger  assets  as  i)cr  balance... $4,544,303  39 

Non-Ledger  Assets. 

Interest  and  rents _._ 4ti.(i!l8  (i7 

Other  non-ledger  assets... ._ _ __ 14,281  00 

Gross  assets $4,604,743  06 

Deduct  assets  not  admitted 307,921  29 

-Admitted  assets $4,296,821  77 

LIABILITIES. 

Net  unpaid  claims $848,956  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,000  00 

Unearned  premiums 1,832.894  20 

All  other  liabilities 18L262  44 

Total  liabihties,  except  capital $2,865,112  64 

Capital __ $400,000  00 

Surplus  overall  liabilities 1,031,709  13 

Surplus  to  policyholders 1,431.709  13 

Total. $4,296,821  77 

,^      „  ,  RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1.  1921—                                                                     Fire  risks  Premiums 

In  force  December  31,  1922.. $416,851,549  00  $3,658,279  80 

Written  during  year 478,759.977  00  4.308,942  56 

Totals... $895,611,526  00  $7,967,222  36 

Expirations  and  cancellations _._ 345,179.535  00  3,126,750  02 

In  force  at  end  of  year _,_ $5.50.431,991  00  $4,840,472  34 

Deduct  amount  reinsured. __ _      215.606,l,i0  00  1.794,908  27 

In  force  December  31,  1923 $334,765,841  00  $3,045.564  07 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              Risks  Premiums 

One  year  or  less. $122,262,525  00  $1,082,332  81 

More  than  one  and  not  over  five  years .                                              214348919  00  1962  192  43 

Over  five  years _ _"_  _            '     o^OOO  00  '      '  15  50 

Advance  premiums 152,397  00  1.023  33 

Totals --,--.,---,.--,--.....,...,...,...,...... $334,765,841  00  $3,045,.564  07 
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Risks  and  premiums  effective  prior  to  Januarv  1.  192t —                                                          Risks  Premiums 

In  force  December  31.  1922 "_ $152,112,424  00  $1,396,893  92 

Written  during  year 957,864  00  2,723  32 

Totab- _... $153,070,288  00  $1,399,617  24 

Expired  and  terminated 126.506.159  00  1.071,046  91 

In  force  at  end  of  year $26,564,129  00  $328,570  33 

Deduct  amount  reinsured. 9.850.654  00  128,561  26 

In  force  December  31.  1923 $16,713,475  00  $200,009  07 

Recapitulation  of  risks  and  premiums  effective  prior  to  Januarv  1.  1921 —                                Risks  Premiums 

Fiveyears.. ." $16,713,475  00  $200,009  07 

Largest  amount  written  on  any  one  risk $75,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written... $18.M5.591  W 

Net  premiums  received -. 152.619  56 

Net  losses  paid 74.058  40 

Net  losses  incurred _ 77.734  25 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                      Book  value             Par  value  Market  value 

Government $1,062,916  65        $1,075,716  25  $1,070,706  37 

Province  and  mimicipal 949.427  62            955.780  21  933.434  95 

Railroad 448.380  83            446.508  33  405.582  84 

Mijcellaneous 515,680  00            515.2.50  00  511.472  50 

Total  bonds $2,976.405  10        $2,993.254  79  $2,921.196  66 

Stocks — 

Railroad. $194,587  87           $130.9.50  00  $106,485  50 

Bank  and  trust  company 92.850  00              69.725  00  113.454  75 

Miscellaneous 57.230  45              19.500  00  76.446  00 

Totalstocks. $344.668  32           $220.175  00  $296.386  25 

Total  bonds  and  stocks $3,321.073  42        $3,213.429  79  $3,217.582  91 


UNITED  STATES  BRANCH 
THE  WORLD  AUXILIARY  INSURANCE  CORPORATION,  LTD. 

London,  England. 

(Incorporated  1919.     License  issued  in  California  1920.) 

Year  ending  December  31,  1923. 
C.  C.  KINNEY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  deposit... $200.000  00 

Ledger  assets  December  31  of  prenous  >ear $797,108  16 

INCOME. 

Net  preouums  received , _ $369,918  67 

I nterest .  rents  and  dindends. _ -. 37.444  37 

From  all  other  sources 15.504  65 

Total  income-... $422,867  69 

Total $1,219,975  85 

DISBURSEMENTS. 

Net  losses  paid _ $243,019  63 

Loss  adjustment  expenses 5. 109  75 

.\gents'  compensation,  including  brokerage 113.606  68 

Ta.xes.  licenses  and  fees _       6.947  05 

Ml  other  disbursements 185.824  76 

Total  disbursements $554,507  87 

Balance , ,....„..._,...,., -..,.,--  $665,467  98 
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LEDGER  ASSETS. 

IjCilger  iissets  as  per  balance- _ Sbb5,4B7  98 

Non-Ledger  Assets. 

I ntercst  ami  rents. 7.746  4t) 

Other  non-ledger  assets _ 87,971  75 

Gross  assets 1761,186  19 

Deduct  assets  not  admitted _ 6,702  54 

.\dmitt«d  assets _ $754,483  65 

LIABILITIES. 

Net  unpaid  elaims _ _ $64.01 5  1 3 

Hstimated  expenses  of  investigation  and  adjustment  of  losses.. _ _.  1,223  62 

Tnearneil  premiums 301,841  93 

All  other  liabilities 4,569  35 

Total  liabilities,  except  capital $371,650  03 

Capital $200,000  00 

Surplus  over  all  liabilities. 182,833  62 

Surplus  to  policyholders 382,833  62 

Total $754,483  65 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  .January  1,  1921 —                                                                     Fire  risks  Premiums 

In  force  December  31,  1922 $97,7.5,5,446  00  $7.59,038  42 

Written  durins  ye;'.r. 142,842,695  00  999,558  72 

Totals $240,.598,!41  00  $1,7.58,.597  14 

Expirations  and  cancellations 100,512,251  00  7.50.977  37 

In  force  at  end  of  vear $140,085,890  00  $1,007,619  77 

Deduct  amount  reinsured 66,359,478  00  476,511  94 

In  force  December  31,  1923... $73,726,412  00  $531,107  83 

Recapitulation  of  fire  risks  and  premiums  effective  after  .January  1.  1921 —                             Risks  Premiums 

One  year  or  le.'is ." $28.1.53.455  00  $232,413  15 

More  than  one  and  not  over  five  years 34,417.148  00  264.784  83 

Over  five  years 8.413  00  89  92 

Advance  premiums 56,783  00  627  85 

Totals |62,635,-799  00  $497,915  75 

Risks  and  premiums  effective  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  Decembers!,  1922. $24,.52 1,447  00  $170,785  30 

Written  during  year 2,127,326  00  4,266  04 

Totals . $26,648,773  00  $175,051  34 

Expired  and  terminated... 21,678,700  00  131,436  47 

In  forc«  at  end  of  year : $4,970,073  00  $43,614  87 

Deduct  amount  reinsured 573,285  00  2,693  67 

In  fdrcc  December  31.  1923 $4,396,788  00  $40,921  20 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —                                 Risks  Premiums 

Fourvears $211.827  00  $4,32  86 

Fivcycars .__ _.          4,184,961  00  40,488  34 

Totals _ $4,396,788  00  $40,921  20 

Largest  amount  written  on  any  one  risk $60,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written $1,273,647  00 

Net  premiums  received 1 7,788  96 

Net  losses  paid ._ 9.24292 

Net  losses  incurred . _ 9,532  17 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government $539,998  25           $614,000  00  $622.720  00 

Province  and  municipal... 72.750  00              75.000  t)0  78.000  00 

Totals.,. ,...,.,....,..........,.,...,..,..,,.,.           $612,748  25          $689,000  00  $700,720  00 
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UNITED  STATES  BRANCH 
YANGTSZE  INSURANCE  ASSOCIATION,  LTD. 

Shanghai,  China. 

Year  ending  December  31,  1923. 
BALFOUR,  GUTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  .service. 

CAPITAL, 

Ledger  assets  December  31  of  previous  year. _ _  $690,043  10 

INCOME. 

Net  premiums  received, _ .'. ._..  $231,059  11 

Interest,  rents  and  dividends 29.789  48 

From  all  other  sources 22,643  76 

Total  income $283,492  35 

Total $973  535  75 

DISBURSEMENTS. 

Net  losses  paid $158,282  71 

Loss  adjustment  expenses _'. 7,427  09 

.\gents'  compensation,  including  brokerage... 33,047  75 

Salaries  and  fees . .  19,532  64 

Rents .- 2,357  34 

Taxes,  licenses  and  fees.. 5,315  23 

All  other  disbursements 39,778  41 

Total  disbursements $265,741  17 

Balance-. _._ _._ $707,794  58 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance _ $707,794  58 

Non-Ledger  Assets. 

Interest  and  rents 6.903  12 

G'-o's  assets- $714,697  70 

Deduct  assets  not  admitted 17.556  98 

Admitted  as.sets $697  140  72 

LIABILITIES. 

Net  unpaid  claims $229,3.59  75 

Unearned  premiums. .  _ 62.069  74 

All  other  liabilities 10.225  00 

Total  liabilities,  except  capital _ $301,654  49 

Statutory  deposit _ $200,000  00 

Surplus  over  all  liabilities 195,486  23 

Surplus  to  policyholders 395.486  23 

Total _ $697,140  72 

Largest  amount  written  on  any  one  risk. _ $250,000  00 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

Government $347,134  82           $350,000  00  1347,600  00 

Province  and  municipal 232.654  23            22.5.000  00  223.800  00 

Railroad 50,687  50              50,000  00  48,000  00 

Totals.. $630,4'<6  55          $625,000  00  $619,400  00 
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UNITED  STATES  BRANCH 
YORKSHIRE  INSURANCE  COMPANY,  LTD. 

Yorkshire,  England. 

(Incorporated  1825.     License  issued  in  California  1912.) 

Year  ending  December  31,  1923. 

McCLURE-KELLY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  i)iii<l  up __ $200,000  00 

Ledger  assets  December  31  of  previous  year $2,788,82',l  70 

INCOME. 

Net  premiums  received _ 12,028,845  64 

Interest,  rents  and  dividends. _ 1 13,745  26 

From  all  other  sources 45,942  71 

Total  income .-. _ 12,188,533  61 

Total - ._.. __ $4,977,363  31 

DISBURSEMENTS. 

Net  losse.s  paid 1993,965  .53 

Lo,ss  adjustment  expenses 41, 591  06 

Agents'  compensation,  including  brokerage 463,762  27 

Field  supervisory  expenses 56,018  22 

Salaries  and  fees .  123,047  32 

Rents- 14,377  72 

Taxes,  licenses  and  fees 72,779  30 

All  other  disbursements _ 177,.523  76 

Total  disbursements ._ $1,943,065  18 

Balance $3,0.34,298  13 

LEDGER  ASSETS. 

LedgiT  assets  iis  per  balance- $3,034,298  13 

Non-Ledger  Assets. 

Interest  and  rents _._ 22,174  31 

Other  non-ledger  assets _ __ 135,098  84 

Gross  assets... $3,191,571  28 

Deduct  assets  not  admitted _ 21.736  67 

.\dmitted  assets $3,169,834  61 

LIABILITIES. 

Net  unpaid  claims $224,413  28 

Estimated  expenses  of  investigation  and  adjustment  of  losses 4.000  00 

Une;irned  premiums _ 1 .527.027  23 

All  other  liabilities __ '  35^000  00 

Total  liabilities,  except  capital. .                              ....  $1790  440  51 

Capital _...  $200,000  00 

Surplus  over  all  liabilities _..  1,179,394  10 

Surplus  to  policyholders _. _ 1,379,394  10 

Total _ $3,169,834  61 

^      ,  RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                                      Fire  risks  Premiums 

In  force  December  31,  1922 $270,660,279  00  $2,724,768  31 

Written  during  year. __ _ .388..565,581  00  3,591.642  34 

Totals $659,225,860  00  $6,316,410  65 

Expirations  and  cancellations _ _._ _.      270,772,021  00  2,512,075  37 

In  force  at  end  of  year $.388,453,839  00  $3,804,335  28 

Deduct  amount  remsurcd __ 159,444,087  00  1,564,216  44 

In  force  Deceml)er  31,  1923 $229,009,752  00  $2,240,118  84 

Recapitulation  of  fire  risks  and  premiums  effective  after  January  1,  1921—                              Risks  Premiums 

One  year  or  less .   _      $94,540,123  00  $882,674  26 

More  than  one  and  not  over  five  years 134  432  279  00  1357  040  47 

Over  five  years '22^600  00  '      '  184  36 

Advance  premmms 14,750  00  219  75 

Totals _      $229,009,752  00  $2,240,118  84 
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Risks  and  premiums  effective  prior  to  Januan-  1.  1921 —  Risks  Premiums 

In  force  December  31.  1922 .'._. $70,733.450  00  $733,313  Iti 

Eipired  and  terminated 59074.924  00  577,232  80 

In  force  at  end  of  year $11,658,526  00  $156,280  36 

Deduct  amount  reinsured 4,133.588  00  55.406  29 

In  force  December  31.  1923 $7,524,938  00  $100,874  07 

Recapitulation  of  risks  and  premiums  effective  prior  to  January  1,  1921 —  Risks  Premiums 

Fourvears $138,969  00  $668  98 

Fivevears 7,380.969  00  99,988  87 

Cher  five  years.. - __ 5.000  00  216  22 

Totals $7,524,938  00  $100,874  07 

Largest  amount  written  on  any  one  risk $50,000  00 

BONDS  AND  STOCKS  OWNED  BY  COMPANY, 

Bonds—                                                                                                      Book  value  Par  value  Market  value 

Government $880.884  40  $l.a30.070  00  $997.618  70 

Province  and  municipal 530.050  38  525.000  00  536,900  00 

Railroad 411.998  78  444.620  00  412,590  40 

Miscellaneous 85.615  00  100.000  00  95.250  00 

Total  bonds $1,908.550  56  $2,099.690  00  $2,042.359  10 

Stocks — 

RaUroad 274.327  00  234.600  00  273,692  00 

Total  bonds  and  stocks $2,182,877  56  $2,334.600  00  $2,316.05110 
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AFFILIATED  UNDERWRITERS. 
New  York,  New  York. 

(Formed  1922.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1923. 

ERNEST  W.  BROWN,  INC.,  attorney-in-fact 

Ledger  assets,  December  .31  of  previous  year $116,766  82 

INCOME. 

Written  or  renewed  during  year __ $829,562  66 

Returned  on  policies  canceled _ ■. 74,950  86 

Net  amount  received  _ _ 754,61 1  80 

Interest — 

On  bonds  and  dividends  on  stocks.. $11,988  61 

On  deposits  in  banks 3,031  63 

From  other  sources 82  95 

■ 15,103  li) 

Gain  on  transfer  of  Canadian  funds 1,028  57 

Subscribers  equity  transferred  from  individual  underwriters — 430,057  41 

Increase  in  book  value  of  ledger  assets 4.875  31 

Total  income $1,205,676  28 

Total :- $1,322,413  10 

DISBURSEMENTS. 

Paid  policyholders  for  losses $203,712  83 

Salvage,  fire.. $4,907  10 

Special  excess  contract  for  underwriters _ 59,666  80 

64,573  90 

Net  amount  paid.. $1.39,138  93 

Expenses  of  adjustment  and  settlement  of  losses ._ - --  880  88 

Expense  of  administration — 94,012  29 

State  taxes  on  premium  deposits -- — \^  "> 

Insurance  department  licenses  and  fees 1,873  31 

.\11  other  licenses,  fees  and  taxes 1,429  36 

Other  disbursements 73,228  15 

Decrease  in  book  value  of  ledger  assets - 1,233  69 

Total  disbursements $311,845  77 

Balance - $1,010,597  33 

LEDGER  ASSETS. 

Loans  secured  by  collateral _._ $700,457  00 

Deposits  in  banks  not  on  interest -- 6,906  18 

Deposits  in  banks  on  interest _- 261,657  11 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 41,577  04 

Total  ledger  assets _ _ - $1,010,597  ,33 

Non-Ledger  Assets. 
Interest  due — 

On  bonds- - - -5,922  96 

On  other  assets 73  52 

Gross  assets - $1,016,593  81 

Deduct  assets  not  admitted _ - 2,177  00 

.\dmitted  assets - $1,014,416  81 

LIABILITIES. 

Los.ses  in  process  of  adjustment,  or  in  suspense . - - ^87  21 

Unearned  premium  deposits _ 462,280  35 

All  other  liabiUties --- - 68,881  37 

Total  amount  of  all  liabilities -.- - $531,298  43 

Surplus  over  all  liabilities _ .- —  483,118  38 

Total ---       $1,014,416  81 

RISKS  AND  PREMIUMS. 

Fire  risks  Premium? 

In  force  December  31,  1922 $15,446,340  00  $137,663  79 

Written  during  year 142,596,652  00  829,562  60 

Totals $158,042,992  00  $967,226  45 

Expired  and  terminated _ 52,562,181  00  247,161  25 

In  force  at  end  of  year $10.5,480,811  00  $720,065  20 
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Recapitulation  of  risks  in  force  and  premiums  thereon —                                                           Risks  Premiums 

Not  more  than  one  year  to  run __ 170.950,444  00  $386,590  15 

More  than  one  and  not  more  than  three  years 30,499,657  00  266,833  58 

More  than  three  years 4,030,710  00  66,641  47 

In  force  December  31,  1923 $105,480,811  00  $720,065  20 

Largest  amount  written  on  any  one  risk $200,000  00 

Losses  incurred  during  year. 136,942  38 

BUSINESS  IN  CALIFORNIA  DURING  1923.  Fire 

Net  risks  written $7,380,800  00 

Net  premium  deposits  received 27,542  76 

Net  losses  paid _ 53  95 

Net  lo3.ses  incurred 125  87 


AMERICAN  EXCHANGE  UNDERWRITERS. 
New  York,  New  York. 

(Formed  1842.     Commenced  business  in  California  1912.) 

WEED  &  KENNEDY,  attorneys-in-fact. 

Ledger  assets  Decemter  31  of  previous  year 11,402  .305  OS 

INCOME. 

Written  or  renewed  during  year.. $3.53,054  64 

Paid  for  reinsurance $5,912  59 

Returned  on  policies  canceled 30,462  28 

36,374  87 

Net  amount  received. _ 316.679  77 

Interest — 

On  bonds  and  dividends  on  stocks $.50,567  64 

On  deposits  in  banks. 5,734  16 

From  other  sources 297  52 

56,599  32 

Increase  in  book  value  of  ledger  assets. . 1,441  25 

Total  income $374,720  34 

Total $1,777,025  42 

DISBURSEMENTS. 

Paid  policyholders  for  losses $204,626  55 

Salvage,  fire $23,692  32 

Reinsurance,  fire.. 504  17 

24,196  49 

Net  amount  paid $180,430  06 

E.xpenses  of  adjustment  and  settlement  of  losses 2,312  34 

Expense  of  administration 48,884  34 

Legal  expense 3,435  80 

State  taxes  on  premium  deposits 1,120  23 

Insurance  department  licenses  and  fees 411  44 

Unused  premium  deposits  returned  to  subscribers. 154,127  51 

Audit 325  00 

Bank  exchange 31  97 

Board  assessments 405  90 

Fire  patrol 803  24 

M  isccllaiieous  expenses 1,414  19 

Loss  on  sale  or  maturity  of  ledger  assets 8,051  25 

Dpcrea.se  in  book  value  of  ledger  assets 16,460  51 

Total  disbursements $418,213  78 

Balance '. $1,358,811  64 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,120,708  10 

Deposits  in  bank  on  interest 121,273  06 

Deposits  in  course  of  collection,  business  subsequent  to  October  1... 17,655  14 

Bank  acceptances 99,175  34 

Total  ledger  assets.... $1,358,811  64 

Non-Ledger  Assets. 

Interest  due^ 

On  bonds.... 14,363  94 

On  other  assets 50  00 

Market  value  of  bonds  and  stocks  over  book  value 4,741  90 

Gross  assets $1,377,967  48 
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LIABILITIES. 

Unpaid  losses  and  claims $916  23 

Unearned  premium  deposits 154.197  70 

Administration  expense 5,091  87 

Return  premium  deposits 165,805  60 

Reserve  for  taxes 8,000  00 

Total  amount  of  amiabilities $334,011  40 

Surplus  over  all  liabilities 1.043,956  08 

Total _ $1,377,967  48 

RISKS  AND  PREMIUMS. 

Fire  rLsks  Premiums 

In  force  December  31,  1922 $96,831,841  00  $301,218  10 

Written  during  year 123,236.542  00  3.53.0.54  64 

Totals $220,068,383  00  $654,272  74 

E.xpired  and  terminated 114,212,601  00  340,415  20 

In  force  at  end  of  year . $105,855,782  00  $313,857  54 

Deduct  amount  reinsured 1.548,463  00  5.462  15 

Net  amount  in  force $104,307,319  00  $308,395  39 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                     Risks  Premiums 

Not  more  than  one  year  to  run $104,307,319  00  $.308,395  39 

Largest  amount  written  on  any  one  risk $705,000  00 

Losses  incurred  during  year 176,969  33 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Fire 

Net  risks  written $3,928,000  00 

Net  premium  deposits  received 3,279  07 

Net  losses  paid ^ 31  43 

Net  losses  incurred . 436  29 


LUMBERMEN'S  UNDERWRITING  ALLIANCE. 
Kansas  City,  Missouri. 

(Formed  100.').      C'oniniciK-e<l  businc?.*  in  California  1920.) 

Year  ending  December  31,  192;V 

U.  S.  EPPER.SUX   UNDERWRITING_CO.MPA\Y,  attorney-in-fact. 

Ledger  assets  December  31  of  previous  year $2,702,21 1  99 

INCOME. 

Written  or  renewed  during  year_ $2,881,072  65 

Paid  for  reinsurance $266,946  82 

Returned  on  policies  not  taken.. _ -. 678,841  51 

945,788  33 

Net  amount  received.. _ $1,935,284  32 

Interest — 

On  bonds  and  dividends  on  stocks $54,787  50 

On  deposits  in  banks.. —  25.165  23 

From  other  sources 8,IX)0  95 

87,959  68 

Profit  on  sale  or  maturity  of  ledger  assets 354  61 

Increase  in  book  value  of  letiger  assets 3,262  54 

Total  income - -        $2,026.861  15 

Total $4,729,073  14 

DISBURSEMENTS. 

Paid  policyholders  for  losses $1,182,180  77 

Expenses  of  adjustment  and  settlement  of  losses 12,770  85 

Expense  of  administration 453.4  /  9  1 6 

Advisory  committee  expense 869  35 

Legal  expense 34,320  00 

State  taxes  on  premium  deposits 22,387  80 

Insurance  department  licenses  and  fees 1,443  28 

.\ll  other  licenses,  fees  and  taxes _  Z''^;  -^ 

Unused  premium  deposits  returned  to  subscribers. 517.925  89 

Other  disbursements - 1, 194  40 

Decrease  in  book  value  of  ledger  assets 383  85 

Total  disbursements $2,229,087  58 

Balance $2,499,985  56 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks - $1  176  594  16 

Cashinoffipe - ---- --- ----  5.590  78 

Deposits  in  banks  on  interest - 966,)62  84 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 _ 320.049  27 

Deposits  in  course  of  collection,  business  prior  to  October  1 _.. 31,588  51 

Total  ledger  assets. -- - - $2,499,985  56 

Non-Ledger  Assets. 
Interest  due — 

On  bonds.-. ?10,711  13 

On  other  assets 3,000  00 

13,711  13 

Market  value  of  bonds  and  stocks  over  book  value 2,349  04 

Gross  assets..-. '- $2,516,045  73 

Deduct  assets  not  admitted 31 ,588  51 

Admitted  as.sets $2,484  457  22 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense. $8,410  00 

Unearned  premium  deposits ..-.  774,300  94 

Administration  expense 64,369  68 

Total  amount  of  all  liabilities ...J $847,080  62 

Surplus  over  all  liabilities ■ 1 ,637,376  60 

Total. $2,484,457  22 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1922 $2,182,000  00  $41,458  00 

Written  during  year 4,488,000  00  62,835  10 

Totals $6,670,000  00  $104,293  10 

Expired  and  terminated 2,669,000  00  36,676  20 

In  force  at  end  of  year $4,001,000  00  $07,016  90 

Largest  amount  written  on  any  one  risk $80,000  00 

Losses  incurred  during  year : 1,053,133  22 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Fire 

Net  risks  written $3,814,000  00 

Net  ])remium  deposits  received 40,125  26 

Net  losses  paid 290  16 


MANUFACTURING  LUMBERMEN'S  UNDERWRITERS. 
Kansas  City,  Missouri. 

(Fornipcl  1S9S.     Commenced  business  in  California  1920.) 

Year  ending  December  31,  1923. 

RANKIN-BENEDICT  UNDERWRITING  COMPANY,  attorney-in-fact. 

Ledger  assets  December  31  of  previous  year.. $2,528,422  96 

INCOME. 

Written  or  renewed  during  year $2,385,963  01 

Paid  for  reinsurance ". $120.005  88 

Returned  on  policies  canceled 385  865  17 

: 505,871  05 

Net  amount  received _  $1,880,091  96 

Interest—  

On  bonds  and  dividends  on  stocks _. $63,644  58 

On  dei)0.sits  in  banks 21,710  43 

From  other  sources 4  178  48 

.    ,     ,       ,       ,,   ,  " "" '- 89,.533  49 

Increase  in  lxx)k  value  of  ledger  assets _ 2,169  38 

Total  income _ $1971794  83 

Total $4,500,217  79 
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DISBURSEMENTS. 

Paid  policyholders  for  losses _ $1,149,603  03 

Deduct  reinsurance,  fire 81,745  03 

Net  amount  paid _ ..._ _ _ _  Sl,067,858  00 

Expenses  of  adjustment  and  settlement  of  losses 9,396  58 

Expense  of  administration  _ 402,5 1 2  10 

Advisory  committee  expense 94 1  03 

Legal  expense 32,748  19 

State  taxes  on  premium  deposits 18,087  03 

Insurance  department  licenses  and  fees _ 1,432  51 

All  other  licenses,  fees  and  taxes 1,741  49 

Unused  premium  deposits  returned  to  subscribers 381 ,405  70 

Exchange -  - 335  05 

Decrease  in  book  value  of  ledger  assets. ._ 1,061  37 

Total  disbursements _. $1,918,119  0. 

Balance _.-  $2,582,098  74 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,441,528  53 

Deposits  in  banks  on  interest ---  871,938  26 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 - 250,824  78 

Deposits  in  course  of  collection,  business  prior  to  October  1 ., 17,807  17 

Total  ledger  assets .-. $2,582,01.8  74 

Non-Ledger  Assets. 

Interest  due  on  bonds --- - -  1 5,001  33 

Gross  assets $2,597,100  07 

Deduct  assets  not  admitted _.- 5.5,903  70 

Admitted  assets.  - $2,541,196  37 

■    LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $14,250  00 

Unearned  premium  deposits 792,995  44 

Administration  expense. 53,726  3 1 

Total  amount  of  all  liabilities . --.-  $860,971  81 

Surplus  over  all  liabilities ...^ 1,680,224  56 

Total.. - ---- $2,541,196  37 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1922 $91,734,005  00  $1,729,622  32 

Written  during  year 129,464,771  00  2,385,963  01 

Totals                                                                                              $221,199,376  00  $4,115,585  33 

Expired  and  terminated 113,792,445  00  2,133,096  72 

In  force  at  end  of  year. $107,406,931  00  $1,982,488  01 

Deduct  amount  reinsured -- 396,497  72 

Net  amount  in  force ----     $107,406,931  00  $1,585,990  89 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                                                     Risks  Premiums 

Not  more  than  one  year  to  run $107,406,931  00  $792,995  44 

Largest  amount  written  on  any  one  risk *^a^'!]'^2  ^^^ 

Losses  incurred  during  year 981,34 <  40 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Fire 

Net  risks  written , --- -  $2,049,230  00 

Net  premium  deposits  received 22,447  85 

Net  losses  paid.. 1°  89 

Net  losses  incurred 1™  •'•' 
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THE  SPRINKLERED  RISK  UNDERWRITERS. 
Chicago,  Illinois. 

(Formed  1907.     Commenced  business  in  California  1907.) 

Year  ending  December  31,  1923. 

A.  J.  RECTOR  &  SON,  attorney-in-fact. 

Ledger  assets  Doccmbcr  81  of  previous  year___ 

INCOME. 

Written  or  renewed  during  year .^293, 961  92 

Returned  on  policies  canceled _  53,568  44 

Net  amount  received 

Interest — 
On  bonds  and  dividends  on  stocks S10,870  90 

On  deposits  in  trust  companies  and  banks 4,691  II 

Total  income 

Total. _ 

DISBURSEMENTS. 

Paid  policyholders  for  losses. _ $50,066  40 

Deduct  salvage,  fire 7,206  04 

Net  amount  paid , 

Expenses  of  adjustment  and  settlement  of  losses 

E.xpense  of  administration 

Advisory  committee  expenses 

Legal  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Unused  premium  deposits  returned  to  subscribers , 

Other  disbursements : 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  i  n  office . 

Deposits  in  banks  not  on  interest -- 

Other  ledger  assets 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest  due  on  bonds _ 

0 r OSS  assets 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense _ 

I'neuriieil  premium  deposits 

Administration  expense 

Total  amount  of  liabilities 

Surplus  over  all  liabilities. 

Total ...: 

RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1922 $70,266,882  00 

Written  during  year 73,886,397  00 

Totals $144,153,279  00 

Expired  and  terminated 69,611,009  00 

In  force  at  end  of  year $74,542,270  00 

Deduct  amount  authorized 

Net  amount  in  force $74,542,270  00 

Largest  amount  written  on  any  one  risk 

Losses  incurred  during  year. 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written 

Net  iircriiiurn  deposits  received 


$.381,320  02 


$240,393  48 


15,562  01 
$255,955  49 


$637,281  51 


$42,860  36 

783  96 

48,846  20 

1,760  00 

429  44 

1,744  36 

,547  10 

80,118  48 

2,689  87 


$179,779  77 
$457,501  74 


$2.34,,541  33 

209,170  .35 

9,845  50 

3,938  50 

$457,501  74 


1,931  24 

$459,432  98 


$2,000  00 
97,361  13 
11,678  11 

$111,039  24 
348,393  74 

$459,432  98 


Premiums 
$304,744  46 
293,961  92 


$598,706  38 
277,332  45 

$321,373  93 
139,590  04 

$181,783  89 

$250,000  00 
42,860  36 

Fire 
;2  914,000  00 
5,142  03 
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SUBSCRIBERS  AT  DRUGGISTS  INDEMNITY  EXCHANGE. 
St.  Louis,  Missouri. 

(Forniufl  1908.     Coniinencod  business  in  California  1915.) 

Year  ending  December  31,  1923. 

n.  W.  EDDY,  attorney-in-fact. 

Ledger  assets  December  31  of  previous  year $l'43,4(iO  12 

INCOME. 

Wridcii  or  riMirwcd  duririR  vcar._ _ |I<J0,2'J0  17 

Ivcltinied  on  policirs  e:iiicclcd_. $lO,:iH)  38 

Ueturiied  on  poiieies  not  taken.. 13,705  61 

24,075  !)'J 

Not  amoinit  received. __ $160,214  18 

Interest- 
On  mortgage  loans  $1,875  00 

On  bonds  and  dividends  on  stocks 3,275  00 

On  deposits  in  banks 3,650  45 

8,800  45 

Total  income $175,014  63 

Total $418,474  75 

DISBURSEMENTS. 

I'aid  policyholders  for  losses $55,293  66 

Deduct  salvage,  fire 12  86 

Net  amount  paid $55,280  80 

E.xpenses  of  adjustment  and  settlement  of  losses 1,772  1!) 

Expense  of  administration 41,000  00 

Advisory  committee  expense 1,730  30 

Legal  expense 250  00 

Insurance  department  licenses  and  fees 3,306  02 

I'nused  premium  deposits  returned  to  subscribers 61,812  23 

Other  disbursements 3,593  58 

Total  disbursements $168,745  12 

Balance $249,729  63 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate.. $30,000  00 

Book  value  of  bonds  and  stocks 99,288  86 

(;ash  in  office 20  00 

Deposits  in  banks  on  interest. 104,637  24 

Deposits  in  course  of  collection,  business  subsequent  to  October  1... 10,833  45 

Deposits  in  course  of  collection,  business  prior  to  October  1 4,950  08 

Total  ledger  assets $249,729  63 

Non-Ledger  Assets. 
Interest  d\ie^ 

On  mortgages 1 $660  00 

-On  bonds 819  93 

On  other  assets 2,081  25 

3,561   18 

Market  value  of  bonils  and  stocks  over  book  value — 437  39 

Gross  assets $253,728  20 

Deduct  assets  not  admitted ^ 4,950  08 

Admitted  assets - $248,778  12 

LIABILITIES. 

Unpaid  losses  and  claims. $10,324  20 

Unearned  premium  deposits 64,644  72 

Administration  expense — —  682  33 

Return  premium  deposits 1,049  50 

Total  amount  of  liabilities $76,700  75 

Surplus  over  all  liabilities 172,077  37 

Total.. $248,778  12 
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RISKS  AND  PREMIUMS. 

FirG  risks 

In  force  December  31,  1922 - $11,495531  27 

Written  during  year 12.542.737  13 

Totals ---      $24,038,268  40 

Expired  and  terminated 12,631,037  13 

In  force  at  end  of  year $11,407,231  27 

Deduct  amount  authorized 

Net  amount  in  force. ---      $11,407,231  27 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —  Risks 

Not  more  than  one  year  to  run $11,407,231  27 

Largest  amount  vfritten  on  any  one  risk 

Losses  incurred  during  year 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written — 

Net  premium  deposits  received 

Net  losses  paid 

Net  losses  incurred 


Premiums 
$175,491  35 
190.290  17 

$365,781  52 
193,395  58 

$172,.385  94 
43,096  49 

$129,289  45 

Premiums 
$129,289  45 

$10,000  00 
701  88 


Fire 

$481,450  00 

5,874  60 

701  88 

701  88 


SUBSCRIBERS  AT  HARDWARE  UNDERWRITERS. 
St.  Louis,  Missouri. 

(Formed  1913.     Commenced  business  in  California  1921.) 

Year  cndine  December  31,  1923. 

NATIONAL  HARDWARE  SERVICE  CORPORATION,  attorney-in-fact. 


Ledger  assets  Dctemlier  31  of  previous  year 

INCOME. 

Written  or  renewed  during  year $553,569  18 

Paid  for  reinsurance $57,351  51 

Returned  on  policies  canceled 66.389  01 

123,740  52 

Net  amount  received 

Interest — 

On  bonds  and  dividends  on  stocks $8,802  93 

On  deposits  in  trust  companies  and  banks 518  56 

From  other  sources 18  02 

Guarantee  fund 

From  other  sources 

Total  income . 

Total 

DISBURSEMENTS. 

Paid  policyholders  for  losses $153,698  25 

Deduct — 

Salvage,  fire _ $116  67 

Reinsurance,  fire 32,997  59 

33.114  26 

Net  amount  paid 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

.■Vd visory  committee  expense 

Legal  expense ._ 

State  taxes  on  premium  deposits,  insurance  department  licenses  and  fees 

Unused  premium  deposits  returned  to  subscribers 

Refund  surplus  and  reserve 

Total  disbursements 

Balance .   .  ..  


$239,655  42 


$429,828  66 


9,339  51 

200.000  00 

33,908  90 

$673,077  07 

$912,732  49 


$120..583  99 
1,972  32 
99,856  76 
1,133  04 
3,766  85 
5,147  86 
198.348  41 
8,826  00 

$439,635  23 

$473,097  26 
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LEDGER  ASSETS. 

Book  valae  of  bonds  and  stocks _ $207,452  24 

Cash  ill  office _ __ 2^299  62 

DeiKisits  in  banks  on  interest 43.'614  77 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 19,317  86 

Deposits  in  course  of  collection,  business  prior  to  October  1 412  77 

Guarantee  fund ._ 200,000  00 

Total  ledger  assets $473,097  26 

Non-Ledger  Assets. 

Interest  due  on  bonds 2,042  67 

Market  value  of  bonds  and  stocks  over  book  value 9.253  04 

Subscription  of  subscribers  to  pay  excess  losses 356,884  45 

Gross  assets $841,277  42 

Deduct  assets  not  admitted __.  357,297  22 

Admitted  as,sets $483,980  20 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $20,994  71 

Deduct  reinsurance 3.075  00 

Net  amount  of  unpaid  losses  and  claims $17,919  71 

Unearned  premium  deposits 140.443  00 

Administration  expense 4.932  65 

Reinsurance  premiums 4,551  69 

Total  amount  of  all  liabilities _._ $167,847  05 

Surplus  over  all  liabilities _ 316.133  15 

Total..- $483,980  20 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1922 $24,755,420  00  $391,346  03 

Written  during  year 35,937,301  00  553,569  18 

Totals $60,692,721  00  $944,915  21 

Expired  and  terminated 29,053,859  00  465,009  99 

In  force  at  end  of  year $31,638,862  00  $479,905  22 

Deduct  amount  reinsured 6.168,675  00  199.019  23 

Net  amount  in  force . $25,470,187  00  $280,885  99 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                     Risks  Premiums 

Not  more  than  one  year  to  run __._ $25,470,187  00  $280,885  99 

Largest  amount  written  on  any  one  risk.  _ $60,000  00 

Losses  incurred  during  the  year 169.045  22 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Fire 

Net  risks  «Titten -.-. $1,099,254  00 

Net  premium  deposits  received _  _ 14,439  71 

Net  losses  paid 1.009  94 

Net  losses  incurred 1,009  94 


SUBSCRIBERS  AT  INDIVIDUAL  UNDERWRITERS. 
New  York,  New  York. 

(Formed  1881.     Commenced  business  in  California  1911.) 
Year  ending  December  31,  1923. 
ERNEST  W.  BROWN,  attorney-in-fact. 
Ledger  assets  December  31  of  previous  year... ._ -- -- - $1,718,696  85 

INCOME. 

Written  or  renewed  during  year $1,008,717  1.5 

Returned  on  policies  canceled 300.382  42 

Net  amount  received , , - $708,334  73 
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Interest 

On  bonds  anil  iliviilcnds  on  stocks ' $5t>.384  33 

On  deposits  in  trust  companies  and  banks 5,996  Oti 

From  other  sources — 120  51 

SbL'.SOl  80 

Gain  on  transfer  of  Canadian  funds.  _ 67  37 

Profit  on  sale  or  maturity  of  bonds _ 345  31 

Increase  in  book  value  of  bonds 2,304  00 

Total  income. $773,553  21 

Total -.- -.  $2,492,250  06 

DISBURSEMENTS. 

Paid  policyholders  for  losses. $182,143  84 

Deduct  salvage,  fire. 3,656  89 

Net  amount  paid $178,486  95 

Expenses  of  adjustment  and  settlement  of  losses 1,100  47 

pApense  of  administration 168.088  03 

Advisory  committee  expense _ 6. 135  37 

Legal  expense . 10.6.54   1 0 

State  taxes  on  premium  deposits- 5.585  93 

In.suranro  department  licenses  and  fees 1.430  60 

AW  other  licenses,  fees  and  taxes _ 7.472  70 

Other  di.'ibur.-cmcnts... .- 677.994  98 

Loss  on  sale  or  maturity  of  ledger  assets. 1,461  50 

Decrease  in  book  value  of  ledger  a.s.sets 11,132  99 

Total  disbursements-. $1,069,543  62 

Balance.. $1,422,706  44 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,083,692  00 

Deposits  in  banks  not  on  interest 8,090  78 

Deposits  in  banks  on  interest 295,180  70 

Deposits  in  course  of  collection,  business  subsequent  to  October  1. 35.742  96 

Total  ledger  assets $1,422,706  44 

Non-Ledger  Assets. 
Interest  due — 

On  bonds $6,233  84 

On  other  assets 1,040  63 

7,274  46 

Gro.ss  assets . $1,429,980  90 

Deduct  assests  not  admitted. 892  00 

.Admitted  assets $1,429,088  90 

LIABILITIES. 

Iaxsscs  ill  process  of  adjustment,  or  in  suspense $17,083  52 

Unearned  premium  deposits 474,822  47 

All  other  liabilities. 127,020  54 

Total  amount  of  all  liabilities $618,926  53 

Surplus  over  all  liabilities. 810,162  37 

Total $1,429,088  90 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1922 $242,538,066  00  $953,553  98 

Written  during  year 279.866,441  00  1.008.717  15 

Totals. $.i22.404..507  00  $1,962,271   13 

Expired  and  terminated 284.731.220  00  1,153.489  71 

In  force  at  end  of  the  year $2.37,673.287  00  $808,781  42 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                     Risks  Premiums 

Not  more  than  one  yeir  to  run $154,847,305  00  $437,183  29 

More  than  one  and  not  more  than  three  years 66,631.332  00  267.414  33 

More  than  three  years 16,194.650  00  104,183  80 

In  force  December  31,  1923 $237,673,287  00  $808,781  42 

Largest  amount  written  on  any  one  risk $400,000  00 

Losses  incurred  during  the  year. 160,381  74 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Fire 

Net  risks  witten $46,622  78 

Net  premium  deposits  received 5,180  16 

Net  losses  paid 5,180  16 

Net  lossra  inciirred... ' 5,580  16 
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SUBSCRIBERS  AT  NEW  YORK  RECIPROCAL  UNDERWRITERS. 

New  York,  New  York. 

(Formed  1831.     Commenced  business  in  California  1911  ) 

Year  ending  December  31,  1923. 

ERXEST  W.   BROWN,  attorney-in-fact. 

Ledger  assets  December  31  of  prcnous  year _.        $3,246,889  68 

INCOME. 

Written  or  reneweJ  during  year $1,146,702  77 

Returned  on  policies  canceled  __ 82,662  31 

Net  amount  received $1,064,040  46 

interest  — 

On  bonds  and  dividends  on  stocks. _.  $122,674  71 

On  deposits  in  trust  companies  and  hanks 5,342  98 

From  other  sources 206  63 

128.124  32 

Gain  on  transfer  of  Canadian  funds 101  90 

Profit  on  sale  or  maturity  of  bonds 500  00 

Increase  in  book  value  of  bonds 965  00 

Total  income $1,193,731  68 

Total $1,440,621  36 

DISBURSEMENTS. 

Paid  policyholders  for  losses $353,072  73 

Deduct— 

Salvage,  fire $23,921  73 

Special  escess  contract 40.618  51 

64..540  24 

Net  amount  paid $288,532  49 

Expenses  of  adjustment  and  settlement  of  losses 2.619  85 

Expense  of  administration 220.743  89 

.\d\-isOT>'  committee  expense _ 5,723  83 

Legal  expense 10.580  03 

State  taxes  on  premium  deposits 3.031   17 

Insurance  department  licences  and  fees 1.061  74 

.\11  other  licenses,  fees  and  taxes 7,873  79 

Ot  her  disbursements -■ 585, 35 1  91 

Decrease  in  book  value  of  ledger  assets 25.781  06 

Total  disbursements $1,151,299  76 

Balance ---- - $3,289,321  60 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stociB - $2,850,812  00 

Cash  in  office 6,031  94 

Deposits  in  banks  not  on  interest -  12,876  97 

Deposits  in  banks  on  interest 38.5,090  % 

Deposits  in  course  of  collection,  business  .subsequent  to  October  1 34,509  73 

Total  ledger  assets --.- - $3,289,321  60 

Non-Ledger  Assets. 
Interest  due — 

On  bonds - $23,726  98 

On  other  assets ---  1.1*3  38 

24,870  .36 

Market  value  of  bonds  and  stocks  over  book  value 1.598  00 

Gross  assets --- - $3,315,789  96 

LIABILITIES. 

Losses  in  process  of  adjastment,  or  in  suspense — $12,556  14 

Unearned  premium  deposits 628  546  69 

.\11  other  liabUities - --- --  340.872  81 

Total  amount  of  all  liabilities $981,975  64 

Surplus  over  all  liabilities. .-. 2,333.814  32 

Total --- - - $3,315,789  9Q 


378 


REPORT    OF    IXsrRANCE    COMMISSIONER. 


RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

111  force  December  31,  1922 $3.>1.588.945  00  $975,313  66 

Written  during  year. _ _.      398.009.326  00  1,146.702  77 

Totals .- $7.52.598.271  00  $2,122,016  43 

Expired  and  terminated 363.241.845  00  045.403  12 

In  forceat  end  of  year $389,356,426  00  $1,177,613  31 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                     Risks  Premiums 

Not  more  than  one  year  to  run $279,763,204  00  $694,168  11 

More  than  one  and  not  more  than  three  years 8.5.746.422  00  332.942  92 

More  than  three  years--- 23.846.800  00  150.502  28 

In  force  December  31,  1923 : $389,356,426  00  $1,177,613  31 

Larg:est  amount  written  on  any  one  risk $500,000  00 

Losses  incurred  during  the  year - 288,537  55 

BUSINESS  IN  CALIFORNIA  DURING  1923.  Fire 

Net  risks  written $27,637,275  00 

Xet  premium  deposits  received-. - 38.095  34 

Net  los.«es  paid -,_ 99  18 

Net  losses  incurred 799  18 


SUBSCRIBERS  AT  RECIPROCAL  EXCHANGE. 
Kansas  City,  Missouri. 

(Formed  1900.) 

Year  ending  December  31.  1923.  # 

BRUCE  DODSOX,  attorney-in-fact. 

Ledger  a.ssets  Decemlier  31  of  previous  year $2,085,093  44 

INCOME. 

Written  or  renewed  during  year $1,564,642  83 

Paid  for  reinsurance..  $325,560  16 

Returned  on  policies  canceled  ornot  taken 268,276  21 

Total  deduction 593,836  37 

Net  amount  received $970,806  46 

Interest — 

On  mortgage  loans.- -.  $2,831  52 

On  bonds  and  dividends  on  stocks. 26.532  54 

On  deposits  in  trust  companies  and  banks. 12.726  60 

From  other  sources --  -  -  -...  64  13 

42.154  79 

Guarantee  fund..- - 171.506  04 

From  other  sources 4,834  38 

Profit  on  sale  or  maturity  of  ledger  assets 210  00 

Total  income $1,189,511  67 

Total $3,274,605  11 

DISBURSEMENTS. 

Paid  policyholders  for  losses $596,168  06 

Deduct — 

Salvage,  fire $3,205  23 

Reinsurance,  fire... 139,089  68 

142.294  91 

Net  amount  paid __ _ $453,873  15 

Expense  of  administration 215.782  92 

.\dvisory  committee  expense 3,553  36 

Legal  expense -- _ 13.093  40 

State  taxes  on  premium  deposits 8.450  09 

Insurance  department  licenses  and  fees 1.119  82 

.All  other  Uceris»s.  fees  and  taxes ' 609  00 

Unused  premium  deposits  returned  to  subecribers. 228,587  92 

Other  disbursements 10.865  15 

Decrease  in  book  value  ot\edgeT  asaeX8.////-V.V//////.////-V.V//.V///...V....V... 2,082  11 

Total  disbursements $938,016  92 

Balance ,.... $2,336,588  19 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate _ $t)0,300  00 

Book  value  of  bonds  and  stocks _._ 591.186  20 

Cash  in  office lti,03'J  28 

Deposits  in  banks  on  interest 3t)8,293  US 

Deposits  in  course  of  collection,  busjness  subsequent  to  October  1 _..  124,180  57 

Deposits  in  course  of  collection,  business  prior  to  October  1 2,849  46 

Guarantee  fund... _ 1,173,739  00 

Total  ledger  assets $2,336,588  19 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages _ $.560  25 

On  bonds _ 4,923  32 

5,483  57 

Market  value  of  bonds  and  stocks  over  book  value _ 5,853  20 

Gross  assets _ $2,-347.924  96 

Deduct  assets  not  admitted 1.176..588  46 

Admitted  assets $1,171,336  50 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $4,060  03 

Deduct  reinsurance 1,070  25 

Net  amount  of  unpaid  losses  and  claims _.  $2,989  78 

Unearned  premium  deposits , 295,499  42 

Administration  expense 31 ,785  36 

Reinsurance  premiums _ 49,725  60 

Total  amount  of  all  liabilities $380,000  16 

Surplus  over  all  liabilities 791,336  34 

Total .--- - $1,171,336  50 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1922 $82,43.5,474  00  $1,002,232  96 

Written  during  year... 157,541,328  00  1,564,642  83 

Totals $2.39,976,802  00  $2,566,875  79 

Expired  and  terminated... 119.800,735  00  1,461,926  76 

In  force  at  end  of  year $120,176,067  00  $1,104,949  03 

Deduct  amount  reinsured 26,3.33,565  00  515,619  16 

Net  amount  in  force $93,842,502  00  $589,329  87 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                     Risks  Premiums 

Not  more  than  one  year  to  run.... $92,393,702  00  $576,408  33 

More  than  one  and  not  more  than  three  years 1,315.5.50  00  11,246  43 

More  than  three  years .-             133,250  00  1,675  11 

In  force  December  31,  1923 $93,842,502  00  $589,329  87 

Largest  amount  written  on  any  one  risk -  $500,000  00 

Losses  incurred  during  year - --  422,518  09 

BUSINESS  IN  CALIFORNIA  DURING  1923.  Fire 

Net  risks  written -  $4,132,779  56 

Net  premium  deposits  received - --  38,.574  58 

Net  losses  paid -. 17,2.59  97 

Net  losses  incurred - —  17,226  02 


UNDERWRITERS  EXCHANGE. 
Kansas  City,  Missouri. 

(Formed  1902.     Coiiimencod  business  in  California  1902.) 

Yoar  ending  December  31,  1923. 

T.  H.   MASLIN  &  COMPA.W,  attorney-in-fact. 

Ledger  assets  December  31  of  previous  year $1,654,523  14 

INCOME. 

Written  or  renewed  during  year $482,620  13 

Returned  on  policies  canceled.. 83,910  91 

Net  amount  received $398,709  22 
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Interest. — 

On  mortgage  loans - —  $3,482  !)3 

On  bonds  and  dividends  on  stocks 55,452  41 

On  deposits  in  banks 15,020  90 

.?73,!)5tj  24 

Special  deposits - 1.228  74 

Refund,  federal  taxes __ 2,552  28 

Profit  on  sale  or  maturity  of  ledger  assets 2,999  40 

Totalincome - 1479,445  88 

Total - - .-.  $2,133,969  02 

DISBURSEMENTS. 

Paid  policyholders  for  losses _ $208,120  04 

Deduct  salvage,  fire 19,497  11 

Net  amount  paid $188,622  93 

i;.\pcnses  of  adjustment  and  settlement  of  losses 1,351   17 

Expense  of  administration 74,588  17 

Advisory  committee  expense 2,238  32 

I ypgal  expense __ 3, 785  3ti 

State  taxes  on  premium  deposits 2,950  49 

Insurance  department  licenses  and  fees 896  62 

Federal  taxeS--. 172  12 

Other  disbursements _ 182,832  91 

Total  disbursements.. . $457,438  09 

Balance $1,676,530  93 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate _ $53,700  00 

Book  value  of  bonds  and  stocks _ 1,085,710  23 

Deposits  in  banks  on  interest 509,742  01 

Deposits  in  course  of  collection,  business  subseriucnt  to  October  1 26,625  65 

Dejiosits  in  course  of  collection,  business  prior  to  October  1 _  753  0"! 

Total  ledger  assets $1,676,530  93 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $2,277  71 

On  bonds 1 6,564  45 

On  other  assets- 2.220  40 

21,062  56 

Market  value  of  bonds  and  stocks  over  book  value 8,742  27 

Gross  assets $1, 706,335  76 

Deduct  assets  not  admitted .--  753  04 

Admitted  assets $1,705,582  72 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $52,500  00 

Unearned  premium  deposits 23 1,050  45 

Expenses,  biUs,  etc.,  due .                              _                            __     525  00 

Taxes  due 225  00 

Total  amount  of  all  liabihties .  $284,300  45 

Surplus  over  all  liabihties 1,421,282  27 

Total $1,705,582  72 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31.  1922 $140,952,634  00  $453.367  05 

Written  during  year _ 160,475.849  00  482,620  13 

Totals... .     ..    $307,428,483  00  $935,987  18 

Expired  and  terminated 160,369,065  00  478,763  28 

In  force  at  end  of  year $147,059,418  00.  $457,223  90 

Uocapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                     Risks  Premiums 

Not  more  than  one  year  to  run ..    $127,451,504  00  $354,.340  66 

More  than  one  and  not  more  than  three  years 19,607,914  00  102,883  24 

In  force  December  31,  1923 _.    $147,059,418  00  $457,223  90 

Largest  amount  written  on  any  one  risk $600,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Fire 

Net  risks  written. .._ $8,392,100  00 

Net  premium  deposists  received... ""'""^1^.. 14,906  01 

Net  losses  paid ^ 4(j  20 

Net  losses  incurred,.. ...,^^ '_         [ 46  20 
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UNIVERSAL  UNDERWRITERS. 
Kansas  City,  Missouri. 

(Formed  1922.     Coninienfed  business  in  California  1923.) 

Year  ending  December  31,  1923. 

DORREY-LYNN  UNDERWRITING  COMPANY,  attorney-in-faot. 

Leilger  a.s.set.s  Decembpr  31  of  previous  year... 

INCOME. 

Written  or  renewed  during  year ...J _._ _ $255,082  70 

Paid  for  reinsurance 128,572  41 

Heturni'd  on  policies  canceled 30,670  09 

59,242  50 

Net  amount  received 

Interest  on  deposits  in  banks : 

Total  income 

Total 

DISBURSEMENTS. 

Paid  policyholders  for  losses --.  $33,480  92 

Deduct' reinsurance,  fire 1,751  47 

Net  amount  paid 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

Legal  expense .-- 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Unused  premium  deposits  returned  to  subscribers 

Other  disbursements 

Total  disbursements 

Balance •■- 

LEDGER  ASSETS. 
Deposits  in  banks  on  interest 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 _ -- 

Deposits  in  course  of  collection,  business  prior  to  October  1 

Total  ledger  assets 

Deduct  assets  not  admitted - - 

Ad  niit ted  assets 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense -- - --- 

Unearned  premium  deposits 

Total  amount  of  all  liabilities. _ --- - --- 

Surplus  over  all  liabilities — - 

Total 1- - 

RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1922. --- - -- --- ---        S4,432,108  00 

Written  during  year_ --- 13,421, 638  00 

Totals - $17,853,740  00 

Expired  and  terminated.. - - 7,584,540  00 

In  force  at  end  of  year $10,269,200  00 

Deduct  amount  reinsured - —  4,610,856  00 

Net  amount  in  force --        $5,652,350  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—  Risks 

Not  more  than  one  year  to  run $5,052,350  00 

Largest  amount  written  on  any  one  risk. — -- 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  risks  written - — 

Net  premium  deposits  received _- - — 

Net  losses  paid - 

N e 1 1( jsse.s  incurred - 


$93,878  10 


$195,840  20 
1,288  78 


$197,128  98 
$291,007  08 


$31,729  45 

1,306  01 

.58.755  11 

1,330  70 

1,031  77 

152  53 

043  52 

34,499  99 

885  05 

$130,401  33 

$100,605  75 

$133,884  23 

25,302  07 

1,418  85 

$160,605  75 

1,288  78 

$1.59,180  90 


$600  00 
08,980  97 


$69,580  97 
89,605  93 


$1.59,180  90 


Premiimis 
$71,957  58 
255,082  70 

$327,040  28 
104,994  48 

$225,045  80 
84,083  80 

$137,961  94 

Premiums 

$137,901  94 

$.50,000  00 


Fire 

$219,710  27 

7,228  72 

678  93 

828  93 
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CANNERS  EXCHANGE  SUBSCRIBERS  AT  WARNER 
INTER-INSURANCE  BUREAU. 

Chicago,  Illinois. 

(Forniwl  1907.     Commenced  business  in  California  1909.) 

Year  ending  December  31,  1923. 

LAXSIN'G  B.  WARXER,  IXC,  attorney-in-fact. 

Ledger  assets  December  31  of  previous  year _.        $1,331,354  93 

INCOME. 

Written  or  renewed  during  year $1,484,865  02 

Paid  for  reinsurance $10,000  00 

Returned  on  policies  canceled 335.536  58 

345.536  58 

Net  amount  received. _._ _._ $1,139,328  44 

Interest — 

On  bonds $13,050  80 

On  deposits  in  banks 13,633  61 

United  States  certificates  of  indebtedness -- 23.187  12 

49,871  53 

Reser4'efund.._. _ 93,077  00 

Surplus  reserve 99,884  14 

Total  income $1,382,161  11 

Total $2,713,516  04 

DISBURSEMENTS. 

Paid  policyholders  for  losses $214,451  33 

Deduct  reinsurance 27  46 

Net  amount  paid ._ $214,423  87 

Expense  of  administration 257,303  67 

.\dvisory  committee  expense 1,483  37 

Legal  expense 5,495  25 

State  taxes  on  expense  and  guarantee  fund  deposits 6,599  18 

Insurance  department  licenses  and  fees 788  12 

Unused  expense  and  guarantee  fund  deposits  returned  to  subscribers., 435,808  29 

Reserve  fund . 53,546  00 

Other  disbursements - 48,031  51 

Total  disbursements $1,023,479  26 

Babnce - $1,690,036  78 

LEDGER  ASSETS. 

Book  value  of  bonds $310,000  00 

Deposits  in  banks  not  on  interest — - --  1.000  00 

Deposits  in  banks  on  interest - 651.175  03 

Deposits  in  course  of  collection,  insurance  subsequent  to  October  1 70.461  45 

Deposits  in  course  of  collection,  insurance  prior  to  October  1 7.400  30 

L'nited  States  ce-tificates  of  indebtedness.  _. 650.000  00 

Total  ledger  assets $1,690,036  78 

Non-Ledger  Assets. 

Interest  on  United  States  bonds $2,434  62 

Interest  on  United  States  certificates  of  indebtedness -  8,977  78 

11,412  40 

Excess  insurance  deposit 2,183  54 

Gross  assets $1,703,632  72 

Deduct  assets  not  admitted 9,583  84 

Admitted  assets $1,694,048  88 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $94,259  77 

Unearned  premium  deposits 398. 120  56 

Reserve  for  state  ta.xes _ 9,240  55 

Total  amount  of  all  liabilities ---  $501,620  88 

Surplus  over  all  liabilities _ -.-.  1,192,428  00 

Total , $1,694,048  88 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31.  1922 $66,152,265  38  $844,455  41 

Written  during  year _._ 129,700,881  74  1.484.865  02 

Totals _. $195,853,147  12  $2,329,320  43 

Expired  and  terminated... _ 107,827.480  08  1,293,817  64 

In  force  at  end  of  year _ _ $88,025,667  04  $1,035,502  79 

Deduct  amount  reinsured _ 8,702.139  02  239.261  67 

Net  amount  in  force $79,323,528  02  $796,241  12 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon —                                                     Risks  Premiums 

Not  more  than  one  year  to  run $79,323,528  02  $796,241  12 

Largest  amount  written  on  any  one  risk _ ___ $350,000  00 

Losses  incurred  during  year _ __  302.205  00 

BUSINESS  IN  CALIFORNIA  DURING  1923.  Fire 

Net  risks  written _.. $14,943,872  50 

Net  deposits  received 94.259  44 

Net  losses  paid 7,711  34 


WHOLESALE  GROCERY  SUBSCRIBERS  AT  WARNER 
INTER-INSURANCE  BUREAU. 

Chicago,  Illinois. 

(Formed  1913.     Commenced  business  in  California  1013.) 
Ledger  assets  December  31  of  previous  year ^ $.')24.166  17 

INCOME. 

Written  or  renewed  during  year $502.1.53  55 

Returned  on  policies  canceled _._ _ _ _.  50,439  85 

Net  amount  received $511,713  70 

Interest — 

On  bonds $7,425  80 

On  deposits  in  banks 7.697  II 

From  United  States  certificates  of  indebtedness _ _..  4.750  00 

19.872  91 

Reserve  fund _ _ 281.736  25 

Total  income. $813,322  86 

Total - - $1,337,489  03 

DISBURSEMENTS. 

Paid  policyholders  for  losses .-- $222,931  65 

Deduct  salvage,  fire 39,270  53 

Net  amount  paid  policyholders $183,001  12 

Expenses  of  adjustment  "and  settlement  of  losses 2.343  83 

Expense  of  administration 105.602  83 

Advisory  committee  expense 1.571  25 

Legal  expense ._ 2.967  06 

State  taxes  on  guaranty  deposits 4,953  32 

Insurance  department  licenses  and  fees -.  856  25 

Unused  guarantee  deposits  returned  to  subscribers.  _ 169,549  97 

Reserve  fund - 267.491  24 

Other  disbursements _ - 837  64 

Total  disbursements $739,834  51 

Balance _ $597,654  52 

LEDGER  ASSETS. 

Book  value  of  bonds $174,385  00 

Deposits  in  banks  not  on  interest '.- 1,000  00 

Deposits  in  banks  on  interest _ 266,478  59 

Deposits  in  course  of  collection,  insurance  subsequent  to  October  1 55.232  81 

Deposits  in  course  of  collection,  insurance  prior  to  October  1 _ 558  12 

United  States  certificates  of  indebtedness 100,000  00 

Total  ledger  assets __ $597,654  .52 
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Non-Ledger  Assets. 
Interest — 

On  U.  S.  bonds $1,464  28 

On  U.  S.  certificates  of  indebtedness 1,412  01 

$2,876  29 

Gross  assete..-. $600,530  81 

Deduct  assets  not  admitted 558  12 

Admitted  assets. $599,972  69 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense.. $2,193  16 

Losses  resisted 9,636  03 

Net  amount  of  unpaid  losses  and  claims _.  $11,829  19 

I'nearued  guarantee  deposits 199,125  12 

Reserve  for  state  taxes _.  4,878  81 

Total  amount  of  all  liabilities $215,833  12 

Surplus  over  amiabilities 384,139  57 

TotaL_. $599,972  69 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1922. $43,852,791  33  $486,298  80 

Written  during  year 49,259,988  80  562,153  55 

Totab $93,112,780  13  $1,048,452  35 

Expired  and  terminated 46,975,795  17  533,727  87 

In  force  at  end  of  year $46,136,984  96  $514,724  48 

Deduct  amount  reinsured 116,474  25 

Net  amount  in  force "     $46,136,984  96  $398,250  23 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon-r                                                     Risks  Premiums 

Not  more  than  one  year  to  run $46,136,984  00  $398,250  23 

Largest  amount  written  on  any  one  risk $100,000  00 

Losses  incurred  during  year 176.143  .34 

BUSINESS  IN  CALIFORNIA  DURING  1923.  Fire 

Net  risks  written _ _ $759,000  00 

Net  guarantee  deposits  received _ 5,697  00 


WESTERN  RECIPROCAL  UNDERWRITERS. 
Kansas  City,  Missouri. 

(.Formeil  190S.) 

Year  ending  December  31,  1923. 

CAMPBELI.-HARVEY  UXDERWRITER-S  COMPANY,  attorne.v-in-faot. 

Lwlger  assets  December  31  of  previous  year... $464,208  36 

INCOME. 

Written  or  renewed  during  year $728,637  31 

Paid  for  reinsurance _ $29,899  04 

Returned  on  policies  canceled .  125,194  77 

155,093  81 

Net  amount  received $573,.543  .50 

Interest — 

On  mortgage  loans $5,045  34 

On  bonds  and  dividends  on  stocks 2,612  34 

On  deposits  in  banks : 5.767  00 

From  other  sources _  490  03 

13,914  71 

Increase  in  liabiUty  account  reinsurance  treaties 2,110  27 

Increase  in  book  value  of  ledger  assets _ _ 12  50 

Total  income ._ $589,580  98 

Total $1,053,789  34 
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DISBURSEMENTS. 

Paid  policyholders  for  losses $284,640  85 

Salvage---. $6,479  56 

Reinsurance 11 ,343  45 

17,823  01 

Net  amount  paid $266,817  84 

Expenses  of  adjustment  and  settlement  of  losses 5,472  85 

Expense  of  administration .- - 1 53J492  00 

Advisory  committee  expense _ ,561  35 

Legal  expense 8,411  49 

State  taxes  on  premium  deposits 4,520  27 

Insurance  department  licenses  and  fees- 1,444  50 

All  other  licenses,  fees  and  taxes 24  93 

Unused  premium  deposits  to  subscribers 143,624  96 

Guarantee  fund 16,000  00 

Inspection  and  rating  bureau 6,853  99 

Loss  on  sale  or  maturity  of  ledger  assets 819  90 

Total  disbursements $608,044  08 

Balance $445,745  26 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $128,849  40 

Book  value  of  bonds  and  stocks _ 33.143  33 

Cash  in  office 1,173  .52 

Certificate  of  deposit  -  - : 174  41 

Deposits  in  banks  on  interest t 244,233  02 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 30.334  1 6 

Deposits  in  course  of  collection,  business  prior  to  October  1 1,416  43 

Bills  receivable  taken  for  deposits.- 1,420  99 

Salvage...^ 5,000  00 

Total  ledger  assets $445,745  26 

Non-Ledger  Assets. 
Interest  due^ 

On  mortgages -_- $1,890  04 

On  bonds.... 130  00 

2,020  04 

Gross  assets $447,765  30 

Deduct  assets  not  admitted - 2,866  43 

Admitted  assets $444,898  87 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $23,992  00 

Unearned  premium  deposits..- 215.366  74 

Reinsurance  premiums -  3,084  00 

Total  amount  of  all  liabilities --- $242,442  74 

Surplus  over  all  liabilities 202,456  13 

Total - - ---  $444,898  87 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1922 $42,.350,197  00  $618,170  36 

Written  during  year —  -        46,328,780  00  728,637  31 

Totals                                                   -.- - -      $88,678,977  00  $1,346,807  67 

Expired  and  terminated"... - 44,069,371  00  735,210  28 

In  force  at  end  of  year -- --      $44,609,606  00  $611,597  39 

Deduct  amount  reinsured... — —  -             191,068  00  180,863  91 

Net  amount  in  force ---- - $44,418,538  00  $430,733  48 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon—                                                     Risks  Premiums 

Not  more  than  one  year  to  run $44,418,538  00  $215,366  74 

Largest  amount  written  on  any  one  risk - - $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Fire 

Net  risks  written . -- --- - $2,871,300  00 

Net  premium  deposits  received 30,1 97  45 

Net  losses  paid 3,967  76 

Net  losses  incurred. - 5,967  76 
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FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
MENDOCINO  COUNTY,  CALIFORNIA. 

Fort  Bragg,  California. 

(Orgunizod  1912.) 

Year  ending  December  31,  1923. 

MATT  WANII.\T..\,  President.  .1.  W.   MANTELI,  Seeretnry. 

Ledger  assets  Decemlier  31,  1922 $2,784  30 

INCOME. 

Received  with  applications  for  insurance  during  year $1,426  78 

Interest  and  rent-  - 111  16 

Total  income 1,537  94 

Sum... _ $4,322  30 

EXPENDITURES. 

Paid  for  losses  during  year $40  00 

Paid  directors  during  year 49  00 

Paid  agents.. -. 66  03 

Paid  secretary 75  00 

Return  premiums 5  00 

All  other  expenditures _ 118  65 

Total  expenditures... 353  68 

Balance... $3,!)(18  62 

ASSETS. 

Cash  on  hand... _ ..". $3,968  62 

Unreceived  premiums 80  00 

Office  fixtures.... __ 25  00 

Total  assets . $4,073  02 

RISKS. 

Property  at  risk  December  31  of  previous  year $123,408  fiS 

Canceled,  withdrawn  or  terminated  during  year 3,918  05 

Risks  added 23,478  75 

Tn  force  December  31,  1923 . 142,969  25 

Lar^e.st  amount  of  insurance  carried  on  any  one  risk 2,500  OO 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  SAN  BENITO  COUNTY. 

HoUister,  California. 

(Organized  1920.) 

Year  ending  December  31,  1923. 

WALDO  ROHNERT,  President.  R.  L.  TOWN.SEND,  Recretnry. 

INCOME. 

Received  with  applications  for  insurance  during  year $1,641  56 

Received  from  interest  and  rent 108  05 

Total  income 1,749  61 

EXPENDITURES. 

Paid  for  losses  during  year $1,0()0  00 

Paid  secretary 180  00 

Return  premiums  and  reinsurance 203  81 

All  other  expenditures .-  207  82 

Total  expenditures 1,591  63 

Balance , $157  98 
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ASSETS. 

Cash  on  hand _ _- - $3,145  59 

Safe 125  00 

Desk  and  fixtures ._ 89  25 

Stationery -. 63  00 

Total  assets $3,422  84 

RISKS. 

I'roiMTty  at  risk  December  31  of  previous  year $298,033  40 

Risks  canceled,  withdrawn  or  terminated 9l,t)18  40 

Risks  added ' 203.41)9  00 

In  force  Dccemlicr  31,  1923 . 409,884  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


THE  FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  TURLOCK,  INC. 

Turlock,  California. 

(Organized  1906.) 

Year  ending  December  31,  192.3. 

W.   M.  WAY,  President.  MAR.JORIE  HECKMAN.  .Secretary. 

Ledger  assets  December  31,  1922 ._ $1,321  31 

INCOME. 

Received  with  applications  for  insurance  during  year $16,537  79 

.\sses.sments  levied 8,088  59 

.\ll  other  sources 332  37 

Total  income 24,9.58  75 

Sum $26,280  06 

EXPENDITURES. 

Paid  for  losses  during  year , $15,869  38 

Paid  directors ._ 152  40 

Taiii  agents. 1,003  80 

Paid  secretary 2,220  00 

Return  premiums  and  reinsurance 1..347  44 

All  other  expenditures 2,396  55 

Total  expenditures 22.989  57 

Balance $3,290  49 

ASSETS. 

Cash  on  hand $.3,290  49 

Office  equipment-. , 1,000  00 

Total  assets-. ..-  $4,290  49 

RISKS. 

Proi)crty  at  risk  Decemter  31  of  previous  year $5,786,190  00 

Risks  canceled,  withdrawn  or  terminated  during  year 832.968  00 

Risks  added 2.327.-345  00 

In  force  December  31.  1923 7,280,567  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  03 


FARMERS  MUTUAL  FIRE  ASSOCIATION  OF 
TULARE  COUNTY,  CALIFORNIA. 

Tulare,  California. 

(Organized  19U7.) 

F.  H.  STILES,  President.  W.   E,   ANDERSON,  .Secretary. 

Ledger  assets  December  31,  1922... $1,688  63 

INCOME. 

Received  with  applications  for  insurance  during  year $18,803  15 

.\il  other  sources 3.000  00 

Total  income _ 21,803  15 

Sum $23,491  78 
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EXPENDITURES. 

Paid  for  losses  during  year $12,544  37 

Paid  directors 102  40 

Paid  agents _._ 3,965  67 

Paid  secretary _ 2,400  00 

Return  premiums  and  reinsurance. 1,361  74 

All  other  expenditures _ 2, 176  72 

Total  expenditures _ _•. _ $22,560  90 

Balance- $940  88 

ASSETS. 

Cash  on  hand $940  88 

.\11  other  assets 600  00 

Total  assets $1,540  88 

RISKS. 

Property  at  risk  Deccmter  31  of  previous  year $4,618,333  36 

Risks  canceled,  withdrawn  or  terminated  during  year _ _ 622,108  76 

Risks  added.. _ 1,620,443  50 

In  force  December  31,  1923 5,616,668  10 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
YOLO  COUNTY. 

Woodland,  California. 

(Organized  1907.) 

Year  ending  December  31,  1923. 

E.  S.   FARNHAM,  I'residint.  .1.   D.   MUSGROVE,  Secretary. 

Ledger  assets  December  31,  1922.  _ $3,887  85 

INCOME. 

Received  with  applications  for  insurance  during  year $12,678  11 

Interest  on  bank  balance 222  04 

Total  income _ 12,900  15 

Sum... --.. --.  $16,788  00 

EXPENDITURES. 

Paid  for  losses  during  year. $4,794  50 

Paid  directors. - - 81  00 

Paid  agents -- -  3  62 

Paid  secretary.. --.. .--  2,100  00 

Return  premiums  and  reinsurance 624  1 7 

All  other  expenditures 1,441  84 

Total  expenditures 9,045  13 

Balance - S7,742  87 

ASSETS. 

Cash  on  hand «7,742  87 

I^edger  accounts  (under  90  days) - 1.631  67 

Cash  in  office... 40  94 

Total  assets -..- *9-415  48 

RISKS. 

Property  at  risk  December  31  of  previous  year $2,445,726  50 

Risks  canceled,  withdrawn  or  terminated  during  year 100,749  00 

Risks  added ---. --- 272,813  00 

In  force  December  31,  1923 .-.. - - 2,617,790  50 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 
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FARMERS  MUTUAL  PROTECTIVE  FIRE  INSURANCE 
COMPANY  OF  SAN  JOAQUIN  COUNTY,  INC. 

Stockton,  California. 

(Organized  1907.) 
Year  ending  December  31,  1923. 
GEO.  W.  ASHLEY,  President.                                                                        GROVER  MAHON,  Seeretary. 
Lpilger  as,set!<  December  31,  1922. ___ |28,.').57  49 

INCOME. 

Keeeiveil  with  applications  for  insurance  during  year $36,072  92 

Interest 1,605  11 

From  all  other  sources 1,025  59 

Total  income . 39,303  62 

Sum :. $67,861  11 

EXPENDITURES. 

Paid  for  losses  during  year $19,663  50 

Paid  directors 385  00 

Paid  agents_ - 6,916  96 

Paid  secretary 1,975  00 

Return  premiums  and  reinsurance . , 3,815  78 

.\ll  other  expenditures ■ -.^--- '        3,910  98 

Total  expenditures ■'._ --  36,097  22 

Balance... .,..._.... , $31,163  89 

ASSETS. 

Cash  on  hand _ $7,1 63  89 

Bonds ^... $24,000  00 

Unpaid  premiums 4.573  31 

Office  furniture,  supplies,  fixtures,  etc _ 550  00 

Interest  due  on  bonds 737  68 

Return  premiums 2J  68 

Total  assets -.-- $37,046  50 

LIABILITIES. 

Losses  reported  and  unpaid $177  00 

Return  premiums 108  35 

(Commission  on  unpaid  premiums : 910  19 

Total  liabilities $1,195  54 

RISKS. 

Property  at  risk  December  31  of  previous  year $0,323,325  85 

Risks  cunceled.  withdrawn,  or  terminated  during  year 448,096  .50 

Hi.sks  added 1,127,334  50 

In  force  Decembei- 31;  1923 . ---  7,4.5l),60O  .35 

Large-st  amount  of  insurance  carried  on  any  one  risk ---.  0,000  (H) 


GLENN  COUNTY  FARMERS  MUTUAL  INSURANCE  COMPANY. 
Orland,  California. 

(Organized  1921.) 

Year  ending  December  31,  1923. 

G.  P.  WILLIAMS,  President.  ELWOOD   McINTYRE,  Seeretar.v. 

Ledgerassets  December  31,  1922_. _ - $1,716  40 

INCOME. 

•  Received  with  applications  for  insurance  during  year $1,105  50 

Interest  and  rent : 59  80 

Total  income 1.165  36 

Sum .-  $2,881  76 


COUNTY   MUTUAL   FIRE    INSURANCE   COMPANIES. 
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EXPENDITURES. 

Paid  for  losses  iluring  year $2,185  00 

Paid  directors 144  29 

Paid  secretary 300  00 

Return  premiums  and  reinsurance 19  76 

All  other  expenditures _ _ 128  48 

Total  expenditures.. 

Balance 

ASSETS. 

Cash  on  hand _ $104  23 

Ut^fii-it  in  account  of  former  secretary 51  24 

Total  assets 

RISKS. 

Property  at  risk  December  3 1  of  previous  year 

Risks  canceled,  withdrawn  or  terminated  during  year 

Risks  added 

In  force  December  31,  1923 

Largest  amount  of  insurance  carried  on  any  one  risk 


$2,777  .53 


$104  23 


$155  4" 


5194.335  no 

3,782  00 

114,727  00 

3a5,280  00 

4.000  00 


HILMAR  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  MERCED  COUNTY,  INC. 

Hilmar,  California. 

(Organized  1906.) 

Year  ending  December  31,  1923. 

ABE  ERICKSON,  President.  A.  A.  ANDERSON.  Soorotary. 

Ledgerassets  Deeeml)er31.  1922 ?5,217  56 

INCOME. 

Received  with  applications  for  insurance  during  year $5,933  36 

.\ssessments  levied 3  25 

Interest  and  rent 211  03 

All  other  sources _. 13  18 

Totalincome - C.I 60  82 

Sum - *ll,378  38 

EXPENDITURES. 

Paid  for  losses  during  year $4,398  20 

Paid  directors - ,90  50 

Paid  agents -- - ? 

Paid  secretary ^^^  9'J 

Return  premiums  and  reinsurance - ^1^  '•* 

All  other  expenditures ._ — - '9'  —' 

Total  expenditures - - 7,088^ 

Balance . — —  - —  - —  -  $4,289  60 

ASSETS. 

Cash  on  hand - *-*.289  66 

Office  equipment  and  suppUes. ~^  ^" 

Total  assets - *-*.-*8f'  60 

RISKS 

Property  at  risk  December  31  of  previous  year ---  *-'^?^'-u?  tS, 

Risks  canceled,  withdrawn  or  terminated  during  year - ^   ,'1  o  -V 

Risks  added J-Hf^  /,- 

In  force  December  31,  1923 •?•=,«!,  ,J1 

Largest  amount  of  insurance  carried  on  any  one  risk — 4,5(H)  IHJ 
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HUMBOLDT  COUNTY  FIRE  INSURANCE  ASSOCIATION. 
Ferndale,  California. 

(Organized  1898.) 

Year  ending  December  31,  1923. 

JAMES  LAWSON,  President.  A.  W.  BLACKBURN.  Sccretar.v. 

Ledger  assets  December  31,  11)22 ..- $15,922  01 

INCOME. 

Received  with  applications  for  insurance  during  year $8,017  36 

Interest  and  rent... 309  90 

Total  income - - - 8,327  26 

Sum.... $24,249  27 

EXPENDITURES. 

Paid  for  losses  during  year - $2,160  00 

Paid  directors .- 117  00 

Paid  agents 594  50 

Paid  secretary 479  00 

Return  premiums  and  reinsurance 270  46 

.\ll  other  expenditures — 439  47 

Total  expenditures. - 1,060  43 

Balance $20,188  84 

ASSETS. 

Cash  on  hand $8,463  66 

Liberty  bonds  at  purchase  price 11,725  18 

Total  assets - $20,188  84 

RISKS. 

Property  at  risk  December  31  of  previous  year $1,806,2.58  .50 

Risks  canceled,  withdrawn  or  terminated  during  year 437,793  00 

Risks  added 618.743  00 

In  force  December  31,  1923 , 1,987,208  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


LAKE  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 
COMPANY. 

Lakeport,  California. 

(Organized  1906.) 
Year  ending  December  31,  1923. 

E.   D.  SLEEPER,  President.                                                              CLARENCE  E.  TINDALL,  Secretary. 
Ledger  assets  December  31,  1922 - $236  21 

INCOME. 

Received  with  applications  for  insurance  during  year .-  $1,005  65 

.Assessments  levied 774  20 

Total  income 1,779  85 

Sum $2,016  06 

EXPENDITURES. 

Paid  for  losses  during  year $800  00 

Paid  directors 40  00 

Paid  secretary 1 '                300  00 

Return  premiums  and  reinsurance 19  06 

All  other  expenditures 488  75 

Total  expenditures - 1,647  81 

Balance $368  25 


COUNTY   MUTUAL   FIRE   IXSURANX'E   COMPANIES.  31)5 

ASSETS. 

Cash  on  hand _ $368  25 

Office  safe _ 100  00 


Total  assets $468  25 

RISKS. 

Pnipcrty  at  risk  December  31  of  previous  year $035,240  80 

Hisks  caruolcd,  withdrawn  or  terminated  during  year 11(),8!I3  30 

Risks  adiloil __ _ 1()0,!I53  30 

III  forco  Doccmlwr  31,  1923... ___ 67!l.o!)0  80 

Largest  amount  of  iusurauec  carried  on  any  one  risk 44,05'J  00 


LOS  ANGELES  MUTUAL  FIRE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Organized  1899.) 

Year  ending  December  31,  1923. 

P.  F.  COGSWELL,  President.  G.  F.  CROMER,  Serrelary, 

Ledger  assets  December  3L  1922 S'J3,712  74 

INCOME. 

Hccrivcd  with  apphcations  for  insurance  during  ycar_._ $44,957  75 

1 II tercst  and  rent 4,545  74 

Ail  other  sources , 1,492  94 

Total  income 50,996  43 


Sum _ $144,709  17 

EXPENDITURES. 

I'aid  for  losses  during  year $29,280  39 

Paid  directors 29  80 

Paid  agents 4,675  20 

Paid  secretary 5,385  00 

Return  premiums  and  reinsurance 10,319  26 

.\11  other  expenditures 4,839  82 

Total  expenditures . - 54,.529  47 

Balance $90,179  70 

ASSETS. 

Cash  on  hand  and  coirmiercial  account $363  65 

Trust  and  savings  banks 11,516  05 

Mutual  Building  and  Loan  .Association —  38,300  00 

Covernmcnt  bonds --- - 10,000  W) 

Uncollected  premiums  for  1923 306  63 

Office  furniture 500  00 

Total  assets ..-- -- - $90,986  33 

RISKS. 

Property  at  risk  December  31  of  previous  year $17,814,282  f)0 

Risks  canceled,  withdrawn  or  terminated  during  year.-. -.- 2,627,275  00 

Risks  added.. - 4,82,5,275  00 

In  force  December  31,  1923 . --- 20,012,282  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 
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NAPA  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Napa,  California. 

(Organized  1909.) 
Year  ending  December  31,  1923. 


F.  E.  .T.\SPER,  President. 
I^eilger  .isscts  Dceemlier  31,  1022. 


L.  E.  .I()HX,STOX,  Secretary. 
$8,01.-.  82 


Received  with  applications  for  insurance  during  ycar_ 

Premium  notes 

Interest 

.\ll  other  sources 


INCOME. 


Total  income- 
Sum 


$2,988  19 

206  50 

335  58 

15  04 


3,545  31 


$11,561  13 


Paid  for  losses  during  year 

Paid  directors 

Pa  id  secretary 

Return  premiums  and  reinsurance. 
.All  other  expenditures.. 


Total  expenditures- 
Balance 


EXPENDITURES. 


$43  54 
218  56 
600  00 
58  66 
265  20 


1,185  96 


$10..?75  17 


Cash  on  hand 

Commercial  account.  Bank  of  Napa. 

Savings  account,  Bank  of  Napa 

Premium  notes 


Total  .issets- 


ASSETS. 


$22  50 

1,071  90 

9,192  32 

88  45 


$10,375  i; 


Property  at  risk  December  3 1  of  previous  year  - 

Ri.sks  canceled,  withdrawn  or  terminated  during  year. 

KLsks  added 

In  force  Decemlter  31,  1923 . 

L;irgest  amount  of  insurance  carried  on  any  one  risk. . 


RISKS. 


$762,251  00 

272,492  00 

:iti8.5i4.->  00 

,S.'>S,7(14  IK) 

lUMHI  (M) 


ORANGE  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Santa  Ana,  California. 

(Orgiuiized  1S9S.) 

Year  ending  December  31,  1023. 

T.   II.  SMITH.  President.  C.  W.   MrX.VUCHT,  Secretary. 

Ledger  assets  December  31,  1922 $.33,.3ft4  20 

INCOME. 

Received  with  applications  for  insurance  during  year $40,610  63 

Interest  and  rent 1,280  45 

All  other  sources 2,213  15 

Total  income 44,104  23 

Simi.... $77,4(«  43 
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EXPENDITURES. 

Paid  for  losses  during  year $11,845  17 

Paid  directors '762  ".S 

Paidagcnts "  2  234  72 

Paid  secretary _-._ ,_ 3000  00 

Return  premiums  and  reinsurance 1,224  24 

All  other  expenditures 5,562  31 

Total  expenditures $24,64!)  17 

Balance $52,819  26 

ASSETS. 

('a.sli  oil  hand 152,819  26 

Oflico  furniture,  including  typewriter,  adding  machine,  Studebakcr  auto,  and  Cleve- 
land roadster , 2,442  24 

Total  assets $55,261  50 

RISKS. 

Property  at  risk  l)cccnil)cr  31  of  previous  year .._ $10.6 IS, (100  88 

Hislis  canceled,  withdrawn  or  terminated  during  year 4,3flO,.5fi8  66 

Risks  added _ .'■)!408,'.523  00 

In  force  December  31,  1923 _ 11,750.024  22 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


RIVERSIDE  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY. 
Riverside,  California. 

(Organized  1917.) 

Year  ending  December  31,  1923. 

J.  E.   COPELAND,  President.  CHAS.  P.  CAKL,  Secretary. 

Ledger  assets  December  31,  1922. $275  90 

INCOME. 

Received  with  applications  for  insurance  during  year $8,921  87 

.A.ssessments  levied 4,614  81 

All  other  sources- 1,262  07 

Total  income 14,798  75 

Sum .-  $15,074  65 

EXPENDITURES. 

Paid  for  losses  during  year $5,623  70 

Paid  directors. 121   15 

Paid  agents 628  08 

Paid  secretary - --  1,800  00 

Return  premiums  and  reinsurance 1,724  67 

All  other  expenditures 3,490  31 

Total  expenditures --- - - 13,38/  91 

Balance -- J1.686  74 

ASSETS. 

Cash  on  hand - - - -  ?l.fi86  74 

Office  furniture  and  supplies --- -  250  00 

Automobile 250  00 

Premiums  due  and  unpaid...... -  244  04 

Total  assets $2,430  78 

RISKS. 

Property  at  risk  December  31  of  previous  year $2,312,755  00 

Risks  canceled,  withdrawn  or  terminated  during  year 878,421  00 

Risks  added.... 473,482  00 

In  force  December  31,  1923... 2,786,237  OO 

Largest  amount  of  insurance  carried  on  any  one  risk  (semi-fireproof) 6,000  00 

Largest  amount  of  insurance  carried  on  any  one  risk  (frame)... 3,000  00 


808 


REPORT  OF   IXST'R.VXCE  COMMISSTONER. 


SACRAMENTO  COUNTY  PATRONS  AND  FARMERS 
MUTUAL  FIRE  INSURANCE  COMPANY. 

Sacramento,  California. 

(Organized  1902.) 

Year  ending  Dcecniber  31,  1923. 

Ledger  assets  December  31,  1922 $11,175  34 

INCOME. 

Received  with  applications  for  insurance  during  year. $10,176  43 

Interest  and  rent _..  380  00 

Total  income _. 10,550  43 

Sum $21,731  77 

EXPENDITURES. 

Paid  for  losses  during  year S7,687  70 

I'aid  directors I 22  00 

Paid  agents 9.34  00 

Paid  secretary 934  00 

Return  premiums  and  reinsurance 150  05 

All  other  expenditures 508  57 

Total  expenditures 1 0,23G  92 

Balance-. $11,494  85 

ASSETS. 

Cash  on  hand ?1 1,494  85 

Premiums  in  course  of  collection.-. 640  88 

Total  a&sets . $12,135  73 

RISKS. 

Property  at  risk  December  31  of  previous  year $2,126,682  00 

Risks  canceled,  withdrawn  or  terminated  during  year - $725,147  00 

Risks  ad<led 944.485  00 

In  force  December  31,  1923 2,340,020  00 

Largest  anuumt  (if  insurance  carried  on  any  one  risk 4,500  00 


SAN  BERNARDINO  COUNTY  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Ontario,  California. 

(Organized  1899.) 

Year  ending  December  31,'  1923. 

.JOH.X   .\.  IirEH.X,  President.  C.  E.   McCARTIIY.  Secretary. 

Ledger  a.s.sets  December  31,  1922 $21,757  Ci3 

INCOME. 

Received  with  applications  for  insurance  during  year $20,342  98 

Interest  and  rent 936  90 

All  other  sources. 9  71 

Total  income 21,289  59 

Sum $43,047  22 

EXPENDITURES. 

Paid  for  losses  during  year $6,462  76 

Paid  directors 157  65 

Paid  agents -\\\"[\[[\\\\\\[\[\\\[\lll[[[\[\l.- 3,285  50 

Paid  secretary l[\[[[[[\\[[[[[[\[[ll[ 1,475  00 

Return  premiums  and  reinsurance "." 593  26 

.\11  other  expenditures- 1,646  66 

Total  expenditures--. ■. 13,620  83 

Balance $29,426  39 


COTTNTY    MUTT^AL   FIRE    INSTRANCE   COMPANIES. 
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ASSETS. 

Cash  on  hand $29,426  39 

Office  furniture __ _ 300  00 

Safe ..._ _... 300  00 

Typewriters  and  check  writer 115  00 

Office  stationery 100  00 

Premiums  due _ _ 498  00 

Total  assets... _ $30,739  39 

RISKS. 

Property  at  risk  December  31  of  previous  year $9,981, .500  0(1 

Risks  canceled,  withdrawn  or  terminated  during  year 2,820,700  00 

Risks  added.. ."_ 3,790,207  00 

In  force  December  31,  1923... 10.9.51,013  00 

Largest  amount  of  insurance  carried  on  any  one  risk .5,000  00 


SAN  DIEGO  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY. 
San  Diego,  California. 

(Organized  1012.) 

Year  ending  December  31,  1923. 

.lOHN  BALLANTYNE,  President.  HAROLD  E.  SWAYNE,  Reorpt.ary. 

Lp<lger  assets  December  31,  1922 $14,317  SO 

INCOME. 

Received  with  applications  for  insurance  during  year $1.5,369  17 

Interest  and  rent 670  3.5 

All  other  sources — 220  20 

Total  income. _ lfi.2/;0  72 

Sum - - $30,577  52 

EXPENDITURES. 

Paid  for  losses  during  year. $3,064  85 

Paid  agents.... 9.30  40 

Paid  secretary 3.435  08 

Return  premiums  and  reinsurance. _ -. 811  29 

.'^11  other  expenditures -.  1,027  16 

Total  expenditures -- 9,268  78 

Balance... - —  -  S21,308  74 

ASSETS. 

Cash  on  hand $21,308  74 

Premiums  due  (net) 1.119  26 

Furniture  and  fixtures  (less  depreciation) 650  00 

Total  assets - - -  $23,078  00 

RISKS. 

Property  at  risk  December  31  of  previous  year - $2,516,452  00 

Risks  canceled,  withdrawn  or  terminated  during  year —  054,500  00 

Risks  added                               - -- 1,701,31.)  0(1 

In  force  December "3lVi923"!-'"."'^ -]".!".".".-'.!..--- - 3,02.i, 1.-07  00 

Largest  amount  of  insurance  carried  on  any  one  risk — (j,(lOO  00 


SANTA  BARBARA  COUNTY  FARMERS  MUTUAL 
FIRE  ASSOCIATION. 

Santa  Barbara,  California. 

(Organized  1902.) 
Year  ending  December  31,  1923. 


SOLON  SMITH,  President. 
Ledger  as.sets  December  31,  1922. 


OSCAR  W,   S.MITH,  Secretary. 
112,894  04 
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INCOME. 

Received  with  applications  for  insurance  during  year $18,909  1 7 

Interest  and  rent 461  28 

All  other  sources.- - 347  06 

Total  income -_ SI9,717  51 

Sum S32,611  55 

EXPENDITURES. 

Paid  for  losses  during  vear _ $4,568  59 

Paid  directors --- _-.  116  00 

Paid  agents. _ 4.401  25 

Paid  secretary -.  1,500  00 

Return  premiums  and  reinsurance 1,510  59 

.Ul  other  expenditures- 2,848  38 

Total  expenditures 14,944  81 

Balance 117,666  74 

ASSETS. 

("ash  on  hand... $17,666  74 

Cash  in  office  safe 10  00 

Office  fixtures... 1 1.276  20 

Premiums  due... 2,30 1  16 

Total  assets «2I,251  10 

RISKS. 

Proiierty  at  risk  December  31  of  previous  year $3,912,632  00 

Risks  canceled,  withdrawn  or  terminated  during  year 1,261,636  00 

Risks  added 2,034,940  00 

In  force  December  31,  1923 $4,685,936  00 

Less  reinsurance  in  force 261,245  00 

Net 4,424,691  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


SANTA  CLARA  COUNTY  FIRE  INSURANCE  COMPANY. 
San  Jose,  California. 

(Organized  1900.) 

Year  ending  December  31,  1923. 

K.  T.  PETTIT,  President.  ELLA  A.  TAYLOR,  Secretary. 

Ledger  assets  December  31,  1922 $12,518  19 

INCOME. 

Received  with  applications  for  insurance  during  year $10,118  90 

Interest. 646  01 

Total  income... 10,761  91 

Sum $23,283  10 

EXPENDITURES. 

Paid  for  losses  during  year  (and  adjusting).. $1,224  00 

Paiil  directors. ." 198  35 

Paid  agents. . 282  00 

Paid  secretary 1,080  00 

Return  premiums  and  reinsurance 140  75 

All  other  expenditures 1,176  20 

Total  expenditures 4,101  30 

Balance $19,181  80 

ASSETS. 
Cash  on  hand ." $19,181  80 

RISKS 

Property  at  risk  December  31  of  previous  vear '. $3,281,867  00 

Risks  canceled,  withdrawn  or  terminated  during  year.                               1,106,328  00 

RLsksadded 1,314,829  00 

In  force  December  31,  1923 3,490,368  00 

Largest  amount  of  insurance  carried  on  any  one  risk .' 6,000  00 
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SCANDINAVIAN  MUTUAL  PROTECTIVE  FIRE  INSURANCE 

ASSOCIATION 

Kingsburg,  California. 

(Organized  1899.) 
Year  ending  December  31,  1923. 

CHRIS  JOUGENSEN,  President.  LILLY  WILIiELiMSEN,  Seeretary, 

Ledger  assets  December  31,  1922 $04,105  50 

INCOME. 

liiTcivcil  willi  applications  for  insurance  during  year $3'.), 220  I!) 

Interest  and  rent.. 1,340  38 

XW  other  sources 10,015  51 

Total  income .50,.588  08 

Sum _ 1114,693  64 

EXPENDITURES. 

Paid  lor  losses  during  year. ■ S45,'J2t)  40 

Paid  directors... 08  ,50 

Paid  agents.. 8,8()!l  .54 

P;iid  secretary 2,0.30  00 

Return  premiums  and  reinsurance 3,677  .52 

All  other  expenditures 0,474  04 

Total  expenditures 107,052  00 

Balance.. $47,041  58 

ASSETS. 

Cash  onhand $47,041  58 

Savings  account 7,310  40 

Bills  receivable,  notes  outstanding. 13,409  78 

Office  equipment... 1,309  89 

Total  assets .ii09,I91  05 

RISKS. 

Property  at  risk  December  31  of  previous  year $17,808,220  00 

Ri.sks  canceled,  withdrawn  or  terminated  during  year 2,644,185  00 

llisksadded... 4.083,919  00 

In  force  December  31,  1923 . 19,247,9i)4  00 

Largest  amount  of  insurance  carried  on  any  one  risk.. 0,000  00 


SONOMA  COUNTY  FARMERS  MUTUAL  FIRE 
INSURANCE  COMPANY. 

Santa  Rosa,  California. 

(Organized  1S98.) 

Year  ending  December  31,  1923. 

C.  P.   SMITH,  President.  .JOHN   M.  GIVEN,  Secretary. 

Ledger  assets  December  31,  1922 - $15,451   72 

INCOME. 

Received  with  applications  for  insurance  during  year $29,793  69 

Interest  and  rent 2,109  49 

Bonds  matured -  15,000  00 

Total  income - -- 46,903  18 

Sum - - - $62,414  90 
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EXPENDITURES. 

Paid  for  losses  during  year $16,073  58 

Paid  directors 139  20 

Paid  agents - - --- - - ---  2,736  00 

Paid  secretary--- - 2,052  00 

Return  premiums  and  reinsurance - 450  03 

Bonds  purchased _ 26,181  56 

All  other  expenditures.- - -  1,474  06 

Total  expenditures -. .-.  $49,106  43 

Balance $13,308  47 

ASSETS. 

rash  on  hand $13,308  47 

Liljerty  bonds- 5,000  00 

P.  G.  and  E.  bonds..- -..  5,000  00 

Irrigation  bonds 30,000  00 

Office  furniture  and  fixtures 2.50  00 

Total  assets $53,558  47 

RISKS. 

Property  at  risk  December  31  of  previous  year $0,803,811  00 

Risks  canceled,  withdrawn  or  terminated  during  year- 2.687,i)!)0  9t) 

Risks  added 3..504,l!t5  00 

111  force  December  31,  1923 7,620,315  04 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  (M) 


TOWN  DWELLING  MUTUAL  FIRE  INSURANCE  COMPANY 
Los  Angeles,  California. 

(Organized  1920.) 

Year  ending  December  31,  1923. 

C.  n.   MESSENGER,  President.  FRED  C.  CROMER,  .Soeretary. 

Ledger  assets  December  31,  1922..- $11,424  78 

INCOME. 

Received  with  applications  for  insurance  during  year- $8,639  60 

Interest  and  rent .504  62 

All  other  sources 180  10 

Total  income - 9,324  32 

Sum $2tl.749  10 

EXPENDITURES. 

Paid  for  losses  during  year $70  00 

Paid  directors -.- - yO  10 

Paid  agents 1,419  13 

Paid  secretary . 960  00 

Return  premiums  and  reinsurance 899  09 

All  other  expenditures 782  4 1 

Total  expenditures - 4,220  73 

Balance - $I6,.528  37 

ASSETS. 

Cash  on  hand $71  32 

Kidelity  Savings  and  Loan  Association - 10,000  00 

Pacific  Southwest  Trust  and  Savings  Bank 5,283  81 

First  National  Bank,  commercial  account 1,173  24 

Uncollected  premiums,  non-ledger--- 140  06 

Office  furniture "  350  00 

Total  asseU ._ $16,947  11 

RISKS. 

Property  at  risk  December  31  of  previous  year $1,978,660  00 

Risks  canceled,  withdrawn  or  terminated  during  year 89,275  00 

Risks  added _ .  ,_  946,225  OJ 

In  force  December  31,  1923 -I  -  -  .^11  .\\\\l[Vi]\[\[\[[\Vi[[[\^\[\[\[\y.[[[[^  2,885!610  00 

Largest  amount  of  insurance  carried  on  any  one  risk '  oioOO  00 
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VENTURA  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY. 
Ventura,  California. 

(Organized  1898.) 

Year  ending  December  31,  192;i. 

EDMUND  W.  GERRY,  President.  W.  CI.  WILD!':,  Sirr.liiry 

Ledger  assets  Deccmljcr  31,  1922 $20,730  55 

INCOME. 

Heceivcd  with  applications  for  insurance  during  year $42,834  06 

I nJcrnst  and  rent 986  98 

All  other  sources - 93  33 

.Total  income. 43,914  37 

Sum - $70,644  92 

EXPENDITURES. 

Paid  for  losses  during  year $11,289  28 

Paid  directors... 70  00 

Paid  agents 6,2,56  00 

Paid  secretary . 1,200  00 

Pcturn  premiums  and  reinsurance •. 12,099  56 

.\11  other  expenditures 1,6.58  63 

Total  expenditures. 32,573  47 

Balance $38,071  45 

ASSETS. 

Ca.'ili  on  hand $38,071  45 

Premiums  uncollectefl 2,284  90 

Office  furniture  and  supplies 525  00 

Total  assets $40,881  35 

RISKS. 

Property  at  risk  December  31  of  previous  year $6,955,761   00 

Hisks  canceled,  withdrawn  or  terminated  during  year. 2,229,834  31 

Risks  added ..." j 1,252,324  48 

In  force  December  31,  1923 8,978,251   17 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 
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OF   THE 

INSURANCE  COMMISSIONER  OF  THE 
STATE  OF  CALIFORNIA 


VOLUME    II.       LIFE    AND    FRATERXAL. 


Insurance  Department,  San  Francisco,  April  14,  1924. 

To  His  Excellency,  Friend  W.  Richardson, 

Governor  of  the  State  of  California. 

Sir:  Pui-suant  to  the  pro\asions  of  section  595  of  the  Political  Code, 
I  respectfully  submit  \'olmne  II  of  the  Fifty-sixth  .Annual  Report  of 
the  Insurance  Department  of  the  State  of  California,  containing  s\Tiopses 
of  the  statements  of  all  life  insurance  companies  and  fraternal  societies, 
statistical  tables  and  other  information  relative  to  these  classifications 
of  insurance,  for  the  calendar  year  ending  December  31,  1923. 

Respectfully  submitted. 

Geo.  D.  Squires, 
Insurance  Commissioner. 
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SUMMARY  OF  COMPANIES 


The  total  number  of  life  insurance  companies  and  fraternal  societies 
operating  in  the  State  of  California  is  one  hundred  and  twenty-eight. 


CLASSIFICATION  OF  COMPANIES  LICENSED  IN  CALIFORNIA. 

Kind  of  company 

Of 
California 

Of  other 
states 

Of  foreign 
countries 

Life  (Stcck)                                                    ..-      - - 

6 

38 

21 

3 

51 

1 

Life  (Mutual) 

1 
6 

1 

Totals 

13 

113 

9 

COMPANIES  ADMITTED  IN  1923. 

Life  (Stock). 

Central  States  Life  Insurance  Company St.  Louis.  Missouri 

Old  Line  Life  Insurance  Company Milwaukee,  Wisconsin 

Pan  American  Life  Insurance  Company -.  New  Orleans,  Louisiana 

United  States  National  Life  and  Casualty Chicago,  Illincis 

Life  (Mutual). 

Acacia  Mutual  Life  .Association Washington,  D.  C. 

John  Hancock  Mutual  Life  Insurance  Company. Boston,  Massachusetts 

Life  (Assessment). 
Railroad  Men's  Mutual  Life  Insurance  Company San  Francisco,  California 

Fraternal. 

.\id  .Association  for  Lutherans.- Appleton,  Wisconsin 

Masonic  Life  Association Buffalo,  New  York 

CHANGE  OF  NAME. 

The  Great  Western  -Accident  Insurance  Company  of  Des  Moines,  Iowa,  changed  its  name  to  the  Great  Western  Insurance 
Company  and  was  licensed  to  transact  the  business  of  life  insurance. 
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The  following  summary  shows  that  the  premimns  received  on  ordinary 
life  business  in  California  during  the  past  thirty  years  have  been 
$538,724,614.84  and  losses  paid  $194,722,209.60. 


Year 

Premiums 
received 

Losses  and 
claims  paid 

1894 ... 

$4,086,307  40 

4,077,486  45 

4,004,510  06 

4,252,455  61 

4,491,699  78 

4,925,429  09 

5,683,412  06 

6,242,443  41 

7,480,488  89 

8,866,405  31 

10,166,656  76 

10,550,503  86 

10.643,952  00 

11,017,207  20 

11.658.903  26 
12,557,869  31 
13,501,003  98 
14,811,167  84 
16,718,297  79 
18,454,772  20 
19,831,311  69 
20,789,182  26 
22,068,036  85 
24,864,397  88 
26,821,052  83 
32,824,685  03 
40,426,814  43 

47.220.904  98 
54,494,907  31 
65,192,349  32 

$1,943,243  18 

1895 .., 

1,973,822  49 

1896... 

2,106,786  19 

1897.. 

2  068,975  06 

1898 

2,471,974  78 

1899... 

2,473,543  38 

1900 

2  430  650  33 

1901 

2,975  847  61 

1902 

2,887,479  63 

1903 

2  881  932  78 

1904 

3  121,817  19 

1905 -. 

3,400,490  37 

1906 .-- 

4,081,162  73 

1907 

4  995  417  25 

1908 

4  343,935  04 

1909 

4,404,398  96 

1910... 

4  771  862  70 

1911 

5  719,644  03 

1912. .       . 

6,449,765  86 

1913 

6,914,709  28 

1914 

6  913,169  58 

1915 

8  668,950  09 

1916 

8,721,793  31 

1917..   .- 

8  621  962  70 

12,687,999  29 

1919 

13,328,968  22 

1920.. . 

12,878,604  62 

1921 

13,869,036  49 

1922.. 

17  179,099  35 

1923-_ 

19,435,167  11 

Totals. 

$538,724,614  84 

$194,722,209  60 

The  following  summary  shows  that  the  premiums  received  on  industrial 
life  business  in  California  during  the  past  ten  years  amount  to 
$45,572,208.82  and  the  losses  paid  $11,018,133.98. 


Year 

Premiums 
received 

Losses  and 
claims  paid 

1914 .       .              

$2,201,025  05 
2,500,166  24 
2,892,004  74 
3,278,073  71 
3,720,752  72 
4,106,342  74 
5,094,653  77 
6,011,109  19 
6,954,430  87 
8,813,649  79 

$556,374  33 

1915 

671,221  28 

1916 

749,595  58 

1917 

809,922  36 

1918.. .- 

1,262,566  65 

1919 

1,141,361  31 

1920 

1,158,896  55 

1921 -  .     - 

1,223,291  20 

1922 : 

1,575,407  57 

1923... 

1,869,497  15 

Totals 

$45,572,208  82 

$11,018,133  98 
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TABLE 
Showing  the  California  Business  Transacted  by  Fraternal  Benefit 


Name 


Location 


Certificates  in  force 
December  31,  1922 


Number 


Amount 


Certificates  issued, 
transfei-red  or  increased 


Number         Amount 


Aid  Association  for  Lutherans 

Alianza  Hispanc  Americana.-- -- 

American  Insurance  Union  - 

American  Mutual  Benefit  Ass'n 

American  Woodmen — Supreme  Camp- 
Ancient  Order  United  Workmen 


Ben  Hur — Supreme  Tribe 

Brotherhood  cf  American  Yeomen. 

Catholic  Knights  of  America 

Catholic  Order  of  Foresters 

Court  cf  Honcr 

Degree  of  Honor — Supreme  Lodge. 


Equitable  Fraternal  Union 

Fraternal  Aid  Union 

Fraternal  Brotherhood 

Fraternal  Order  of  Eagles 

Fraternal  Reserve  Association- 
Grand  Fraternity 


Homesteaders 

I.  D.  E.  S 

Independent  Order  of  Fcresters. 

Knights  of  Columbus 

Knights  of  Pythias 


Ladies  Catholic  Benevolent  Society- 
Ladies  of  the  Maccabees 

Loyal  American  Life  Association 

Maccabees,  The 

Mascnic  Life  Association 


Modern  Brotherhood  of  America 

Modern  Order  of  Praetorians 

Modern  Woodmen  of  America 

National  Fraternal  Society  for  Deaf. . 
National  Protective  Life  Association 


National  Slovak  Society 

National  Union  Assurance  Society. 

Neighbc  rs  c  f  Woodcraft 

Order  of  Brith  Abraham 

Order  cf  Runeberg 


Polish  National  Alliance,  U.  S.  A. 

Royal  Arcanum. - 

Royal  Highlanders 

Royal  Neighbors  of  America 

Security  Benefit  Association 


Sons  cf  Norway ._  . 

S.  P.  R.S.I 

Travelers  Protective  Association- 
United  American  Mechanics 

United  Artisans- 


United  Conamercial  Travelers 

United  Oi'der  c  f  Americans 

U.  P.  E.  C- 

U.P.  P.  E.  C.-.-. 

Western  Mutual  Life  Association 


Women's  Benefit  Ass'n  of  Maccabees 

Women's  Catholic  Order  Foresters 

Woodmen  of  the  World 

Workmen's  Circle 

Workmen's  Sick  and  Death  Benefit  Fund  of 
theU.  S.  A... 


Appleton.  - 

Tucson 

Columbus. 
Houston... 

Denver 

Fargo 


Crawfcrdsville. 

Dcs  Moines 

St.  Louis 

Chicago 

Springfield 

Sioux  City 


Neenah 

Lawrence 

Los  Angeles.. 

Seattle 

Oshkosh 

Philadelphia. 


Des  Moines.. 

Oakland 

Toronto 

New  Haven.. 
Indianapolis. 


Erie 

Port  Huron. 

Chicago 

Detroit 

Buffalo 


Mason  City. 

Dallas 

Reck  Island - 

Chicago 

Waverly 


Pittsburgh 

Toledo 

Portland,  Ore. 

New  York 

Negaunee 


Chicago 

Boston 

Lincoln 

Rock  Island. 
Tcpeka 


Minneapolis- - 
Oakland 

St.  Louis 

Pittsburgh 

Portland,  Ore. 


Cclumbus 

Milwaukee.. 
San  Leandro. 

Oakland 

Lcs  Angeles.. 


Pert  Huron. 

Chicago 

Denver 

New  York.. 


New  York. 


1,387 
905 
178 
186 
280 

753 
9,305 

206 

370 
1,481 

607 

302 
3,857 
13,799 
57 
146 
161 

383 
9,261 
14,740 
4,379 
3,103 

243 

284 

20 

6,683 


561 

598 

24,553 

227 

42 

113 

2,837 

13,177 

211 

356 

251 
1,470 

226 
7,450 

8,722 

72 

9,092 

704 

57 
1,296 

3,597 
28 
11,452 
2,378 
1,911 

7,920 

680 

47,565 

1,192 

1,015 


$1,181,450  00 

1,448,156  65 

23,082  00 

98,000  00 

498,500  00 

868,454  00 
11,563,300  00 
276,230  48 
363.500  00 
1,667,560  00 
585,500  00 

442,559  68 

4.473,256  00 

15,019,390  00 

87,500  00 

170,359  00 

193,850  00 

610,000  00 
9,858,975  00 
16,970,749  00 
5,157,911  00 
4,598,979  00 

189,550  00 

212,750  00 

24,250  00 

8,027,375  00 


677,000  00 

777,400  00 

41,384,000  00 

178,500  00 

29,375  00 

82,850  00 

4,929,234  00 

14,074,600  00 

105,500  00 

44,500  00 

143,600  00 

2,521,043  00 

281,600  00 

7,727,250  00 

10,148  679  00 

69,250  00 

4,739,078  25 

3,520,000  00 

83,500  00 

1,392,609  00 

17,985,000  00 

31,500  00 

12,236,550  00 

1,015,525  00 

3,821,000  00 

6,524,821  26 

550,800  00 

72,982,400  00 

350,200  00 

253,750  00 


40 
1,055 
416 
491 
443 
243 

293 
4.029 


115 
401 
143 

12 
1.144 
1,040 

51 
5 


85 

842 


431 


169 

1 

493 

16 

38 

286 

5,013 

17 

6 

11 

108 

1,743 

5 

183 

35 
152 

44 
1,776 
4,995 

9 
310 
196 
34 
542 

820 
6 
489 
266 
38 

976 

54 

6,823 

500 

120 


871,750  00 
894.500  00 
748.887  16 
68.511  00 
244,050  00 
4':0.000  00 

452.147  00 
4,659.800  00 


120.500  00 
485.000  00 
134,000  00 

21.000  00 
1,445,408  00 
1,035,500  00 

66,000  00 
6,500  00 


136,000  00 

628,000  00 

4,348,302  00 

1,047,000  00 

756,484  00 

3,325  00 
128,750  00 

1,000  00 
597,000  00 
46,500  00 

51,000  00 

469,000  00 

7,787,000  00 

17,000  00 

5,000  00 

8,500  00 

137,571  00 

1,878,100  00 

2,250  00 

22,875  00 

20,700  00 

210,591  00 

59,300  00 

1,639,000  00 

5,524,537  00 

14,000  00 
210,000  00 
980,000  00 

50,000  00 
480,150  00 

4,100.000  00 

5.500  00 

422,100  00 

122,250  00 

76,000  00 

833,200  00 

41,000  00 

9,497,600  00 

136,900  00 

30,000  00 


Totals. 


$293,272,160  32 


$53,437,038  16 
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No.  5. 

Societies  in  the  State  of  California  for  the  Year  Ending  December  31,  1923. 


Certificates  terminated 
during  the  year  1923 

Certificates  in  fcrce 
December  31,  1923 

Received 
from  mem- 
bers during 
the  year  1923 

Claims 

incurred 

during  the 

year  1923 

Claims  paid 
during  the 
year  1923 

Claims 
unpaid 

Number 

Amount 

Number 

Amount 

December  31, 
1923 

40 

1,783 

1,062 

537 

535 

411 

851 
8,402 

195 

444 
1,637 

593 

290 

4,054 

14,656 

96 

138 

156 

406 
9,298 
15,729 
5,009 
3,272 

223 

342 

15 

5,648 

16 

564 
703 
26,412 
230 
37 

120 

2  572 

14,290 

194 

506 

270 
1,484 

260 
8,559 
8,672 

79 

9,402 

833 

47 

1,253 

4,032 

34 

10.934 

2,405 

1,866 

8,379 

690 

49.265 

1,381 

1,079 

$71,750  00 

1,424,450  00 

1  696  092  81 

73,081  75 

279,950  00 

727  000  00 

1,046,979  00 

10,105,400  00 

255,730  48 

440,760  00 

1,868,275  00 
575,579  50 

435  963  52 
4,720,325  00 
15,789,890  00 
138,500  00 
161,609  00 
186,350  00 

637,500  00 
9,758.575  00 
18,102,426  00 
5,912.959  00 
4,869,759  00 

172,527  50 
260,250  00 

20,250  00 
7,035.597  49 

46,500  00 

683,000  00 
942,350  00 
44,310,000  00 
180,750  00 
26,600  00 

88,350  00 

4,322,714  00 

15,352,900  00 

96,750  00 

63,250  00 

157,700  00 

2,515,434  00 

329.900  00 

8,710,000  00 

10,012,421  00 

82,000  00 
4,949,078  25 
4,165,000  00 

65,500  00 
1,285,624  00 

20,160,000  00 
37,000  00 

11,715,600  00 
1,033,275  00 
3.731.000  00 

6,937,371  26 

559,550  00 

75,438,100  00 

401,100  00 

269,750  00 

$124  17 
33,696  00 
25,896  75 
8,854  94 
4,409  90 
16,626  03 

28,072  84 

192,281  46 

7,458  64 

235.843  19 

42  937  68 

14,047  39 

6,992  00 
177,673  34 
404,630  49 
3,509  62 
3.665  44 
4,540  21 

16,869  53 
225,418  40 
341,010  24 

82,688  68 
124,115  51 

7,563  53 
5,238  72 

675  36 
304,297  29 

251  77 

15,.338  96 

20,527  19 

665,715  07 

4.522  27 

653  75 

1,679  87 

116,662  06 

179,108  16 

4,209  34 

1,428  40 

3,447  58 
74.475  16 

7.374  10 
134.088  93 
178,037  08 

2,909  39 

112,601  12 

8,701  00 

2.676  17 

32,884  09 

38,912  00 

769  85 

219,936  78 

20,705  96 

68,663  00 

129,075  45 
68,466  31 

990.275  99 
14,771  38 

14,572  15 

$95  80 
14,000  00 
3,884  35 
1,965  12 
1,760  Oo 
3,605  00 

17,328  25 
128,380  26 
11.500  00 
10.105  00 
18  559  22 
10,917  00 

3,146  16 

77,777  62 

324,509  06 

$95  80 
13,500  00 
4,416  88 
1,765  11 
1.060  00 
4,320  00 

14,413  85 
139,090  84 
7,574  63 
10.105  00 
15  559  22 
11,917  00 

3,096  16 

75,514  04 

323,607  91 

659 
259 
132 
94 

$651  500  00 

500,810  00 

18,511  25 

62,100  00 

234,500  00 

273,622  00 

6.117.700  00 

20.500  00 

43,240  00 

284,285  00 

143,920  50 

27,596  16 

1,198,339  00 

265,000  00 

15,000  00 

15,250  00 

7,500  00 

108,500  00 
728,400  00 
3,216,625  00 
291,952  00 
485,704  00 

20,347  50 

81,250  00 

5,000  00 

1,588,777  51 

SI. 000  00 
244  66 
200  00 

112 

195 

4,932 

11 

57  00 

4.907  00 
6,700  00 

41 

245 
157 

24 

4,000  00 
1,000  00 

1,047 

183 

12 

7,752  15 
31.937  99 

13 

2,000  00 
1,791  43 

3.147  25 
147,696  73 
277,545  70 
36,082  00 
47,327  83 

2.000  00 
3,753  28 

2,000  00 
1.291  43 

6,177  25 

147,758  30 

275,903  54 

29,665  00 

44,537  00 

2,000  00 
2,753  28 

5 

62 

1.000  00 

805 

2,800 

253 

262 

28 

44,554  18 
4,000  00 

12,427  00 
8,549  97 

111 
6 

1.000  00 

1,528 

184,489  00 

177,479  80 

10.712  60 

35 
181 

45,000  00 

304,050  00 

4,861,000  00 

14.750  00 

7,775  00 

3,000  00 

744,091  00 

599,800  00 

11.000  00 

4,125  00 

6,600  00 

216,200  00 

11,000  00 

656.250  00 

5.660.795  00 

1,250  00 

13,571  53 

11,071  00 

535,000  00 

455  00 

33  72 

1,000  00 
108,096  63 
162,015  00 

4,000  00 
125  00 

1,800  00 

72,886  80 

5,700  00 

51,500  00 

■     107,948  55 

1,000  00 

56,328  84 

5,770  05 

1,000  00 

22,476  25 

28,069  40 

11.236  72 

10.071  00 

500.593  15 

990  00 

33  V2 

1.000  00 
102,596  63 
150,485  85 

3,500  00 
250  00 

3,490  00 

67,852  80 

5,700  00 

56,000  00 

108,862  46 

1,000  00 

55,863  02 

5,427  49 

1,000  00 

21,228  25 

25,236  50 

5,394  65 

3,154 
14 

31,500  00 

11 

4 

373 
630 
22 
33 

"9,600  00 

22,200  00 

500  00 

16 

138 

10 

650  00 
9,034  00 

667 
5,045 

2 

12,250  00 
21,731  95 

3,356  32 
5,748  56 

67 
44 

335,000  00 

68.000  00 

587,1.35  00 

1,925,000  00 

585 
385 

500  00 
2,076  30 

1.007 
239 
83 

517 

44 

5,123 

311 

56 

943,050  00 
104,500  00 
166,000  00 

420,650  00 

32,250  00 

7,041,900  00 

86,000  00 

14,000  00 

189,434  46 
11,550  00 
79,000  00 

69,350  00 

8,500  00 

1,025,425  50 

9,628  00 

10,586  25 

180,299  03 
11,350  00 
73,000  00 

68.719  51 

7,725  00 

978,820  50 

8,228  00 

10,189  25 

4£,867  85 
1,950  00 
8,000  00 

4,500  00 

1,000  00 

142.000  00 

1,600  00 

2,363  25 

32,772 

$41,273,100  92 

232.390 

$305,436,097  56 

$5,451,977  68 

$3,926,688  04 

$3,786,350  92 

$475,265  43 
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ACACIA  MUTUAL  LIFE  ASSOCIATION. 
Washington,  D.  C. 

(Incorporated  1869.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1923. 

WILLIAM   MONTGOMERY,  President.  J.  P.  YORT,  Secretary. 

S.  R.  BOWMAN,  Jr.,  San  Francisco,  attorney  for  ser\  ice. 

CAPITAL 

Ledger  assets  December  .31  of  pre\nous  year $5,604,2.38  56 

INCOME. 

First  year's  premiums  on  orieina!  policies " .?925,687  63 

Premiuxos  for  total  and  petmanent  disability  benefits 1 7.225  10 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 16,847  27 

New  premiums .^ $949,760  00 

Renewal  premiums S2,772, 158  80 

Renewal  premiums  for  disability  benefits 21,095  82 

Dindends  to  pay  renewal  premiums 227,887  79 

Renewal  premiums v. 3,021,142  41 

Premium  income ._... . . $3,970,902  41 

Supplementary  contracts  not  invohing  life  contingeccics 23,500  00 

Interest — 

On  mortgage  loans ^ _-_ 8231,957  54 

On  collateral  loans 225  00 

On  bonds  and  dividends  on  stocks 84,749  57 

On  premium  notes,  policy  loans  or  liens 45,436  98 

,     On  deposits 1,280  22 

/Rents 5,795  27 

369,444  58 

From  other  sources 41,376  88 

Borrowed  money 100,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 7,761  25 

Total  income $4,512,985  12 

Total $10,117,223  68 

DISBURSEMENTS. 

Death  claims  and  additions : 5474,163  86 

Disability  clainxs  and  accidental  death  benefits 1,822  60 

Total  death  claims  and  endowments $475,986  46 

Premium  notes  and  liens  voided  by  lapse __  22,742  87 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 116,314  08 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 16,847  27 

DiNidends  paid  policyholders  or  applied  in  liquidation  of  loans  ornotes 2,035  05 

Di\idends  to  pav  renewal  premiums ' 227,887  79 

(Total  paid  policyholders,  S861.813.52.) 

Settlement  of  policy  claims,  including  legal  expenses 172  22 

Supplementary  contracts  not  involving  life  contingencies 7,692  39 

Commissions  to  agents 541.394  61 

Compensation  of  managers  and  agents  not  paid  by  commissions 630  00 

Agency  super\ision  expenses 11,450  00 

Branch  office  expenses 1 19,944  26 

Medical  examiners  and  inspection  of  risks... 106,288  26 

Compensation  of  officers  and  home  office  employees 309,306  22 

Rent - 29,296  55 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 100,674  04 

Legal  expense _._ 19,961  89 

Furniture,  fktiires  and  safes 20,201  87 

Repairs,  and  expenses  on  real  estate 2,722  00 

Taxes  on  real  estate 1,621  43 

State  taxes  on  premiums 10,275  95 

Insurance  department  licenses  and  fees. 7,323  82 

City  and  county  taxes _ 43 1  68 

Other  disbursements 28,137  18 

Suspense 898  63 

Borrowed  money  repaid 100,000  00 

Interest  on  borrowed  money 3,695  83 

Total  disbursements _ $2,283,932  35 

Balance S7.833.291  33 
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LEDGER  ASSETS. 

Book  \-aluc  of  real  estate S185.881  54 

Mortgage  loans  on  real  estate 4,700,338  88 

Loans  secured  by  collateral 5,000  00 

Loans  on  company's  policies - _-_  1 ,058,71 7  84 

Premium  notes  on  policies 6, 73 1  20 

Book  value  of  bonds -. 1,473,643  89 

Cash  in  office 9,744  83 

Deposits  in  banks  not  on  interest 213,510  20 

Deposits  in  banks  on  interest. .., 63,464  98 

Agents'  balances. 54,856  42 

Reinsurance  companies. 1,401  55 

Total  ledger  assets 17,833,291  33 

Non-Ledger  Assets. 
Interest  du»— 

On  mortgages '..  $56,255  27 

On  bonds  not  in  default 20,521  51 

On  collateral  loans 33  75 

On  premium  notes,  loans  or  liens .  28,212  40 

105,022  93 

Market  value  of  real  estate  over  book  value j 1,185  50 

Market  value  of  bonds  and  stocks  over  book  value 29,736  11 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured . 4,000  00 

Net  uncollected  and  deferred  premiums 1,372.653  22 

Office  furniture  and  fixtures 71.918  19 

Gross  assets $9,417,807  28 

Deduct  Assets  Not  Admitted. 

rurniture,  fixtures  and  safes $71,918  19 

Agents'  debit  balances 79,278  13 

Merchant's  Bank,  Montgomery,  Ala.,  in  hands  of  receiver 2,147  74 

Premium  notes,  loans  and  other  policy  assets. _.       .  ...  4,572  54 

157,916  60 

Admitted  assets. $9,259,890  68 

LIABILITIES. 

Net  present  values  of  outstanding  policies $8,411,066  00 

Deduct  net  value  of  risKs  reinsured 363,457  00 

Net  reserve $8,047,609  00 

Extra  reserve  for  disability  and  accidental  death  benefits 38,433  62 

Supplementary  contracts  not  involving  life  contingencies 36.143  60 

Incurred  for  disability  benefits 1 3,204  00 

Death  losses  in  process  of  adjustment $17,750  00 

Death  losses  reported,  no  proofs  received 22,750  00 

Reserve  for  death  losses  incurred  but  unreported 5,088  00 

Total  policy  claims 45,588  00 

Premiums  paid  in  advance 74,940  92 

Interest  and  rent  paid  in  advance 5,574  15 

Commissions  due  agents  on  premium  notes 1,228  64 

Commissions  to  agents 24,421  71 

Salaries,  rents,  office  expenses,  bills  and  accotmts 5,453  23 

Medical  examiners  and  legal  fees 6,989  00 

Estimated  amount  hereafter  payable  for  taxes. 69,610  04 

Dividends  or  other  profits  due  policyholders 42,901  27 

Dividends  on  annual  dividend  policies ...  23,880  90 

Suspense 8,931  7o 

Reserve  for  disability  losses  not  reported 1,4^9  75 

Total $8,446,369  53 

Lnassigned  funds 813,521  15 

Total... $9,259,890  68 

EXHIBIT  OF  POLICIES  (Ordinary). 

.  Number  Amount 

Policies  m  force  December  31,  1922 66,676  $122,685,100  00 

Issued,  revived,  and  increased  during  year 22.061  48,118.800  00 

Total g8j37    $170,803,900  00 

Ceased  to  be  in  force—  Number  Amount 

By  death 295  $566,864  00 

Byexpiry ._, 4  5000  00 

By  surrender.... 707  1,403,400  00 

Bylapse 7778  16,225,450  00 

Bydecrease 4  412,486  00 

Totals.... 8,788        18,613,200  00 

In  force  December  31,  1923 79,949    $152,190,700  00 

Reinsured 0  657      $14,235,900  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1922 

Issued  during  year 

Number 
1,736 
1,251 

Amount 
$3,623,700  00 
3,395,200  00 

2,987 

Totals 

$7,018,900  00 

Ceased  to  be  in  force_  __  __ 

176 

152,100  00 

In  force  December  31,  1923 

2,811 

$6,866,800  00 

Losses  and  claims  incurred  during  year 

12 
9 

$21,627  77 
18,377  77 

Unpaid  December  31,  1923 

3 

$3,250  00 

$144,531  77 

GAIN  AND  LOSS  EXHIBIT 

Insurance  Exhibit. 

Loading  on  actual  premiums $1,084,577  23 

Insurance  expenses 1,473,473  75 

Gain 
in  surplus 

Loss 
in  surplus 

$388,896  52 

Interest  earned $393,718  94 

$130,293  64 

723,154  14 
28,948  83 

Investment  expenses 685  92 

Net  income  from  investments--   $393,033  02 

Interest  required  to  maintain  reserve 262,739  38 

Actual  mortality 437,690  86 

Gain  from  mortality 

Gain  from  surrendered  and  lapsed  policies 

264,705  01 

22,742  87 

Investment  Exhibit. 

7,761  25 

35,350  Oa 

8,115  11 

26,554  23 
5,801  16 

Balance  unaccounted  for 

Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1922 $610,817  41 

Surplus  December  31,  1923.... 789,786  15 

$922,513  25 

$719,809  51 

202.703  74 

Totals 

$922,513  25 

Par  value 
$175,000  00 
80,000  00 
813,000  00 
437,000  00 

$922,513  25 

BONDS  OWNED  BY  COMPANY 

Book  value 
Government- $175,000  00 

Province  and  municipal                                    ..          74,175  00 

Market  value 

$172,000  00 

82,000  00 

Railroad..- 794,326  39 

Miscellaneous 430,142  50 

809,400  00 
439,980  00 

Total  bonds                                        .     -.     $1,473,643  89 

$1,505,000  00 

$1,503,380  00 

THE  AETNA  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1820.     Commenced  business  in  California  1869.) 

Year  ending  December  31,  1923. 

MORGAN  B.  BRAINARD,  President.  C.  E.  GILBERT  and  W.  N.  NEWELL,  Secretaries. 

E.  H.  LESTOCK  GREGORY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up .'.      $10,000,000  00 

Ledger  assets  December  31  of  previous  year $165,546,743  05 

Increase  of  paid-up  capital  during  year 2,500,000  00 

— —    $168,046,743  05 
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INCOME. 

First  year's  premiums  on  original  policies. - _.  $f),261,457  26 

Premiums  for  total  and  permanent  disability  benefits .- ._  206,455  85 

Premiums  for  additional  accidental  death  benefits 122,029  83 

Su-render  values  to  pay  first  year's  premiums _- _,  102,270  01 

Dividends  to  purchase  paid-up  additions  and  annuities. .__ 46,740  81 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 1. 251,223  98 

Original  annuities  invohing  life  contingencies _ 1 ,270,959  02 

New  premiums S8,261,142  76 

Renewal  premiums $28,352,625  63 

Renewal  premiums  for  disability  benefits 446,261  97 

Renewal  premiums  for  accidental  death  benefits 401,256  38 

Dividends  to  pay  renewal  premiums 1,157,129  95 

Surrender  values  to  pay  renewal  premiums 12,867  48 

Renewal  premiums  for  deferred  annuities 55,921  40 

Renewal  premiums 30,426,062  81 

Premium  income . $38,687,205  57 

Supplementary  contracts  involving  life  contingencies 453,248  61 

Supplementary  contracts  not  involving  life  contingencies 822,261  88 

Dividends  left  with  company  at  interest 205,362  05 

Interest — ■ 

On  mortgage  loans. $4,602,416  72 

On  collateralloans 24,246  90 

On  bonds  and  dividends  on  stocks.. 3,025,089  83 

On  premiimi  notes,  policy  loans  or  liens 1,267,060  92 

On  deposits 169,777  13 

Rents _. .- 148,623  10 

Less  interest  on  deposit  for  reinsurance  reserve 41,157  00 

— —  9,196,057  60 

From  other  sources 66.433  97 

Profit  on  sale  or  maturity  of  ledger  assets .._  55,802  47 

Total  income . I ._.  $49,486,372  15 

Total $217,533,115  20 

DISBURSEMENTS. 

Death  claims  and  additions.-.-. $13,059,364  29 

Matured  endowments  and  additions 3,947,133  80 

Disability  claims  and  accidental  death  benefits 746,190  88 

Total  death  claims  and  endowments $17,752,688  97 

Annuities  involving  life  contingencies 774,997  47 

Premium  notes  and  liens  voided  by  lapse.. 48  60 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 4,011,082  46 

Surrender  values  to  pay  new  and  renewal  premiums 115,143  49 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 251,223  98 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 473,586  69 

Dividends  to  pay  renewal  premiums 1, 157, 1 29  95 

Dividends  to  purchase  paid-uj)  additions  and  annuities .-  46,740  81 

Dividends  left  with  companv  at  interest 205,362  05 

(Total  paid  policyholders,  $24,788,004.47.) 

Settlement  of  policy  claims,  including  legal  expenses... 18,022  34 

Supplementary  contracts  not  invoking  life  contingencies. 435,382  94 

Dividends  with  interest,  held  on  deposit 271,665  57 

Dividends  to  stockholders -... 3,000,000  00 

Commissions  to  agents 4,269,460  82 

Commuted  renewal  conunissions 27,447  75 

Agency  supervision  expenses 212,743  73 

Branch  office  expenses . 739, 110  14 

Medical  examiners  and  inspection  of  risks 286,279  00 

Compensation  of  officers  and  home  office  employees 896,228  33 

Rent.... 265,368  72 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 507,594  81 

Legal  expense 11,954  98 

Furniture,  fixtures  and  safes 89,753  85 

Repairs,  and  expenses  on  real  estate " 133,298  57 

Taxes  on  real  estate 46, 123  75 

State  taxes  on  premiums 490,242  82 

Insurance  department  licenses  and  fees 20,457  04 

Federal  taxes 214,846  23 

All  other  licenses,  fees  and  taxes .       .   . 334,055  76 

Other  disbursements 255,507  22 

Agents'  balances  charged  off.. 124  99 

Loss  on  sale  or  maturity  of  ledger  assets 10,970  66 

Total  disbursements $37,324,644  49 

Balance $180,208,470  71 
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LEDGER  ASSETS. 

Book  value  of  real  estate $1,938,192  80 

Mortgage  loans  on  real  estate 81,303,'591  10 

Loans  secured  by  collateral '207,500  00 

Loans  on  company's  policies _ 21,130,596  75 

Premium  notes  on  policies 46,650  71 

Book  value  of  bonds  and  stocks 68,985,744  86 

Cash  in  office '     1^701  21 

Deposits  in  banks  not  on  interest 600  21 

Deposits  in  banks  on  interest 6,596,933  49 

Bills  receivable '    3,535  68 

Agents'  balances *6,626  10 

Totalledger assets $180,208,470  71 

•Minus. 

Non-Ledger  Assets, 
Interest  due — 

On  mortgages $2,869,816  52 

On  bonds  not  in  default 806,537  28 

On  collateralloans- 6,083  33 

On  premium  notes,  loans  or  liens 263,531  16 

On  other  assets 2.758  60 

On  agents' notes 212  50 

3,948,939  39 

Market  value  of  bonds  and  stocks  overbook  value 2,751,810  18 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 30,000  00 

Net  imcollected  and  deferred  premiums 4,885,273  51 

Gross  assets $191,824,493  79 

Deduct  Assets  Not  Admitted. 

Commuted  conmussions $28,638  72 

Loans  on  personal  security 3,585  68 

Premium  notes,  loans  and  other  policy  assets 160  80 

Accrued  interest  on  agents'  notes 212  50 

■ •  32,597  70 

Admitted  assets,  life  business $191,791,896  09 

Admitted  assets  accident,  health  and  liability  business 32,855,399  97 

Total  admitted  assets $224,647,296  06 

LIABILITIES. 

Net  present  value  of  outstanding  policies $148,401,596  00 

Same  for  di%idend  additions 269,169  00 

Same  for  annuities  and  supplementary  contracts  involving  life  contingencies. 6,403,300  00 

Total $155,074,065  00 

Deduct  net  value  of  risks  reinsured -..- 2,397,259  00 

Net  reserve $152,676,806  00 

Extra  reservefor  disability  and  accidental  death  benefits 2,616,938  00 

Supplementary  contracts  not  invohing  lif e  contingencies 2,233,209  00 

Incurred  for  disability  benefits 424,169  00 

Surrender  values  claimable  on  policies  canceled 5,304  94 

Death  losses  in  process  of  adjustment $251,345  00 

Death  losses  reported,  no  proofs  received 237,507  00 

Reserve  for  death  losses  incurred  but  unreported --  500.000  00 

Matured  endowments  due  and  unpaid 87,043  00 

Death  losses  and  other  policy  claims  resisted. 252,464  88 

Disability  and  accidental  death  benefits 17,080  00 

Annuity  claims,  invoKing  life  contingencies 14,879  17 

Total  policy  claims ..... '. $1,360,319  05 

Supplementary  contracts  not  involving  life  contingencies 188  43 

Di\'idends  left  with  company  at  interest 1,450,690  05 

Premiums  paid  in  advance 107,706  58 

Interest  and  rent  paia  in  advance 530,500  57 

Commissions  du"  agents  on  premium  notes 6,615  29 

Commissions  to  agents 20,616  94 

Cost  of  collection  on  uncollected  premiums 212,513  45 

Salaries,  rents,  office  expense,  bills  and  accounts. _ 80,773  66 

Medical  examiners'  and  legal  fees 32,465  10 

Estimated  amount  hereafter  payable  for  taxes 1,180,625  32 

Unpaid  di\idend8  to  stockholders 150,000  00 

Dividends  or  other  profits  due  policyholders 178,569  71 

Dividends  on  annual  dividend  policies 2,144,087  00 

Di%ndends  on  deferred  dividend  policies 237,318  52 

Set  apart  upon  deferred  dividend  policies 3,074,219  06 

Reserve  or  surplus  funds  not  otherwise  included 4  117,419  52 

Total  life  business $172,841,055  19 

Total  accident,  health,  and  liability  business 24.022,351  73 

Capital  paid  up 10,000,000  00 

Unassigned  funds 17,783,889  14 

Total  liabilities  life,  accident,  health,  and  other  business $224,647,296  60 
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EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 321,216  SI, 334,028,507  85 

Issued,  revived,  and  increased  during  year ._ 95,580  511,610,543  68 

Total - 416,796     $1,845,639,051  53 

Ceased  to  be  in  force —                                                              Number  Amount 

Bydeath. 3,156  $13,338,886  86 

By  maturity 2.588  3,903,847  31 

By  disability.. 62  514,200  00 

Byexpiry. 2,064  3,228,478  00 

Bysurrender 7,688  32,234,662  84 

Byiapse 37,498  61,925.770  00 

By  decrease... 2,541,650  70 

By  withdrawal 134,362,806  00 

Totals 53,056         252,050,.301  71 

In  force  December  31,  1923 363,740     $1,593,588,749  82 

Reinsured _ 1,372         $30,426,401  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1922 1,322  $364,227,546  00 

Issued,  revived,  and  increased  during  year 362  257,222,397  00 

Totals 1,684    $621,449,943  00 

Ceased  to  be  in  force —                                                                Number  Amount 

Bydeath _.     $3,152,190  00 

By  disability 114,200  00 

Byiapse 59  10.493,719  00 

By  withdrawal 134,362,806  00 

Totals 59      148,122,915  00 

In  force  December  31,  1923... 1,625  $473,327,028  00 

Distribution  of  basiness —  ^=^=^=  — 

One  year  term. 1,620  $472,655,998  00 

Life... 5            671,030  00 

Totals 1,625    $473,327,028  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 13,654  $55,404,694  43 

Issued  during  year 3,607  17,965,048  72 

Totals ..-_ 17,261      $73,369,743  15 

Ceased  to  be  in  force __ 1,376         6.381,042  93 

In  force  December  31,  1923 15,885      $66,98d,700  22 

Losses  and  claims  unpaid  December  31,  1922 11  $9,579  00 

Losses  and  claims  incurred  during  year 249  860,419  95 

Totals _ _ 260  $869,998  95 

Settled  duringyear 244  863,725  95 

Unpaid  December  31,  1923 _ 16  $6,273  00 

Premiums  received $1,893,290  08 

BUSINESS  IN  CALIFORNIA  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1922 52  $12,740,648  00 

Issued  duringyear ._. 23  8,90o.092  00 

Totals 75      $21,648,740  00 

Ceased  to  be  in  force 5,130,128  00 

In  force  December  31,  1923 75      $16,518,612  00 

Losses  and  claims  incurred  during  year $87,270  00 

Premiums  received _ _  136.174  66 


LIFE   INSURANCE. 
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GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit.  Gain  Loss 

in  surplus  in  surplus 

Loading  on  actual  premiums _ $4,842,830  45 

Insurance  expenses 8,548,223  8 1 

Loss  from  loading.-- _ S3, 705,393  36 

Interest  earned .' $9,411,081  31 

Investment  expenses 524,304  32 

Net  income  from  investments $8,886,776  99 

Interest  required  to  maintain  reserve 5,183,198  68 

Gain  from  interest $3,703,578  31 

Expected  mortality  on  net  amount  at  risk $15,386,226  00 

Actual  mortality.." 10,573,903  29 

Gain  from  mortality . -..  4,812,322  71 

Expected  disbursements  to  annuitants $357,349  00 

Actual  annuity  claims 396,712  12 

Loss  from  annuities _ 39,363  12 

Gain  from  surrendered  and  lapsed  policies _ 397,229  36 

Dividends  declared  to  stockholders.. _ 3,025.000  00 

Decrease  in  surplus  on  dividend  account 5,011,211  60 

Increase  in  special  funds  and  reserves --  6.423  00 

Net  to  profit  account - : 75  01 

Investment  Exhibit. 

Gains  from  real  estate.. 1,325  02 

Losses  from  real  estate  _ 2,927  20 

Gains  from  stocks  and  bonds 605,061  25 

Losses  from  stocks  and  bonds - 8,043  46 

Loss  from  assets  not  admitted 4,932  07 

Loss  on  account  of  disability  or  accidental  death  benefits 172,189  85 

Loss  tax  on  stock  capital -  150,939  50 

Gain  adjustment  in  reserve  under  renewable  term  contracts 302,202  00 

Gain  group  reserve  released  by  change  in  valuation  basis 1,645,282  00 

Total  gains  and  losses  in  surplus $11,467,075  66      $12,126,423  16 

Surplus  December  31,  1922 $14,610,188  40 

Surplus  DecemberSl,  1923 13,950,840  90 

Decrease  in  surplus 659,347  50 

Totals _ $12,126,423  16      $12,126,423  16 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value 

Government __ $23,441,557  78 

Province  and  municipal 21,379,560  64 

Railroad _ 11,616,191  75 

Miscellaneous 3,543,792  50 

Total  bonds $59,981,102  67 

Stocks — 

Insurance  company $5,860, 144  50 

Railroad 651,151  94 

Bank  and  trust  company 2,168,133  75 

Miscellaneous...- ...- 325,212  00 

Total  stocks $9,004,642  19 

Total  bonds  and  stocks $68,985,744  86 


Par  value 

$23,652,000  00 

21,294,333  38 

12,767,500  00 

3,700,000  00 


Market  value 

$23,447,860  00 

21.056,313  66 

9,163,125  00 

3,463,655  00 


$61,413,833  38   $57,130,953  66 


$2,171,800  00 
541,950  00 
797,400  00 
360,000  00 


$7,382,710  00 

413,019  50 

2,802,957  00 

363,300  00 


$3,871,150  00   $10,961,986  50 


$65,284,683  38   $68,092,940  16 


UNLISTED  ASSETS. 

Date  charged  off 
Description  from  statement  Par  value 

400  shares  Security  Warehousing  Co Dec.  27-07  $40,000  00 

Hamilton  County  Kansas  bonds .- Dec.  31-01  Pt. 

Dec.  31-04  Bal.  20,000  00 

Hartford  City  Kansas  bonds Dec.  31-08  10,000  00 

Springfield  Kansas  Bonds.... Dec.  31-08  16,000  00 

Santa  Fe  Kansas  bonds Dec.  31-08  4,500  00 

Ulysses  City  Kansas  bonds Dec.  31-08  10,000  00 

34  shares  Louisville  Property  Co Dec.  31-15  3,400  00 

800  shares  Arizona  Water  Co Never  entered  on  our  books. 

Totals $103,900  00 


Actual  cost 
$42,000  00 

20,000  00 
10,600  00 
16,480  00 
4,500  00 
9,500  00 


$103,080  00 
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AMERICAN  NATIONAL  INSURANCE  COMPANY. 
Galveston,  Texas. 

(Incorporated  1905.     Comnienccd  busiiics.s  in  California  1913.) 

Year  ending  December  31,  1923. 

W.  L.  MOODY,  Jr.,  President.  W.  .T.  SH.\W,  Secretary. 

W.  A.  OLIVER,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Capital  paid  up_ - "-.- §1,000,000  00 

Ledger  assets  December  31  of  pre\'ious  year $1.3,631,772  96 

INCOME. 

First  year's  premiums  on  orii^inal  policies $527,353  50 

Premiums  for  total  and  permanent  disability  benefits 15,368  92 

Premiums  for  ailtlitional  accidental  death  benefits ._ 4,846  67 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 12,830  96 

New  premiums $560,400  05 

Renewal  premiums ._.. ._ ..  1,592,196  83 

Renewal  premiums  for  disability  benefits .  34,467  72 

Renewal  premiums  for  accidental  death  benefits -_ _.  12,785  38 

Renewal  premiums 1.639,449  93 

Industrial  premiums.- 3,946,861  42 

Premium  income. $6,146,711  40 

Supplementary  contracts  involving  life  contingencies 12,248  5 1 

Coupons  left  with  company  at  interest 33,901  16 

Interest — 

On  mortgage  loans $.399,360  15 

On  collateral  loans 2,000  00 

On  bonds  and  di\'idends  on  stocks 253,627  12 

On  premium  notes,  policy  loans  or  liens 93,!J01  63 

On  deposits . 13,730  89 

On  certificates  of  deposit 1,379  59 

Discount  on  notes 19  80 

Rents - 138,426  71 

—  902,445  89 

From  other  sources-- 77,671  30 

Agents'  balances  previously  charged  off 226  61 

Profit  on  sale  or  maturity  of  ledger  assets 9,976  79 

From  accident  statement 608,662  15 

Total  income $7,791,843  81 

Total $21,423,616  77 

DISBURSEMENTS. 

Death  claims  and  additions : $1,169,966  28 

Matured  endowments  and  additions 2,014  00 

Disability  claims  and  accidental  death  benefits 17,158  11 

Industrial  sick  benefit  claim _-- 28,093  20 

Total  death  claims  and  endowments $1,217,231  59 

Annuities  mvohing  life  contingencies 3,900  00 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 299,594  83 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 12,830  96 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 1,3.38  51 

Local  adviser  and  special  inspectors  compensation 16,032  23 

Coupons  left  with  company  at  interest .  _       33,901  16 

(Total  paid  policyholders,  $1,584,829.28.) 

Settlement  of  policy  claims,  including  legal  expenses 7,413  11 

Supplementary  contracts  not  involving  life  contingencies 13,552  77 

Coupons  with  interest,  held  on  deposit 5,346  29 

Dividends  to  stockholders. - 122,500  00 

Commissions  to  agents 1,450,242  37 

Compensation  of  managers  and  agents  not  paid  by  commissions 8,919  75 

Agency  super\-ision  expenses.. 36,542  32 

Branch  office  expenses __. 508,855  85 

Medical  examiners  and  inspection  of  risks 119,695  81 

Compensation  of  officers  and  home  office  employees  .  208,821  18 

Rent.-.. --_ _ 114,793  75 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 121,475  86 

Legal  expense .._ 8,552  14 

Furniture,  fixtures  and  safes.-- 23,587  04 

Repairs,  and  expenses  on  real  estate 35,476  85 

Taxes  on  real  estate __ 49,771  63 

State  taxes  on  premiums 46,944  60 


LIFE   INSURANCE.  27 

Insurance  department  licenses  and  fees _ --  $10,841  86 

Federal  taxes- _ - ----  19.825  86 

All  other  licenses,  fees  and  taxes : -  6,059  32 

Other  disbursements -  30,733  90 

Agents'  balances  charged  off - --  6,595  58 

Loss  on  sale  or  maturity  of  ledger  assets _ - --  2,175  96 

From  accident  statements.-- 542,280  77 

Total  disbursements ...- .- $5,085,833  85 

Balance $16,337,782  92 

LEDGER  ASSETS. 

Book  value  of  real  estate..-- S995,943  31 

Mortgage  loans  on  real  estate 0, 101,583  63 

Loans  secured  by  collateral 25,000  00 

Loans  on  company's  policies 1,665,851  80 

Book  value  of  bonds  and  stocks 5,968, 197  86 

Deposits  in  banks  not  on  interest 1,254,867  20 

Deposits  in  banVs  on  interest : 234,239  35 

Agents' balances.- 89,647  62 

Certificate  of  deposit - - - 2,452  15 

Total  ledger  assets $16,-337,782  92 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $314,197  06 

On  bonds  not  in  default 81,416  09 

On  collateral  loans 522  22 

On  premium  notes,  loans  or  liens 355  56 

On  other  assets 256  39 

Rents  due.- 1,087  50 

397,834  82 

Market  value  of  bonds  and  stocks  over  book  value -  160,227  99 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 7,500  00 

Net  uncollected  and  deferred  premiums 256,325  83 

.\11  other  assets 52,269  32 

Gross  assets $17,211,940  88 

Deduct  Assets  Not  Admitted. 
Agents' debit  balances $89,647  62 

Premium  notes,  loans  and  other  policy  assets 10,000  00 

Book  value  of  other  ledger  assets  over  market  value --  38,369  77 

Overdue  and  accrued  interest  on  bonds  in  default 3,335  00 

—  141,-352  39 

Admitted  assets $17,070,588  49 

LIABILITIES. 

Net  present  value  of  outstanding  policies $13,311,967  00 

Same  for  dividend  additions .                         -  76,263  00 

Same  for  annuities 201,167  00 

Total . $13,589,397  00 

Deduct  net  value  of  risks  reinsured 60,914  00 

Net  reserve -- . $13,528,483  00 

Extra  reserve  for  disability  and  accidental  death  benefits co'-iao  ^ 

Supplementary  contracts  not  involving  life  contingencies Kr'oof  nn 

Incurred  for  disability  benefits 56,383  00 

Death  losses  due  and  unpaid $30,714  55 

Death  losses  in  process  of  adjustment 80,682  55 

Death  losses  reported,  no  proofs  received 8,286  00 

Reserve  for  death  losses  incurred  but  unreported 17,448  00 

Death  losses  and  other  policy  claims  resisted 12,118  00 

Disability  and  accidental  death  benefits 6,872  00 

McClintock  female  annuitant 4,558  00 

Total  policy  claims ^^^'^H  jP 

Dividends  left  with  company  at  interest a'o<'k  2? 

Premiums  paid  in  advance '?      ? 

Interest  and  rent  paid  in  advance ',  ^ 

Commissions  to  agents v'^i     ^^ 

Salaries,  rents,  office  expenses,  bills,  and  accounts I'     ,  ^^ 

Medical  examiners  and  legal  fees - „',    9 

Estimated  amount  hereafter  payable  for  taxes ' ^.'^^}  ' ^ 

Special  compensation  policies 16,032  00 

Set  apart  upon  deferred  di\'idend  policies 300,450  00 

Reserve  for  depreciation  and  building 63, 152  00 

Other  liabilities - 128,795  78 

Total  $14,501,867  04 

Capital  paid  up .......'..''  ' '.'/'..'. 1,000,000  00 

Unassigned  funds - 1,568,721  45 

Total.- - -- $17,070,588  49 
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EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 - 44,913      $64,506,377  00 

Issued,  re\-ived,  and  increased  during  year 17,080       24,486,649  00 

Totals -- - --- - 61,993      $88,993,026  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 276  $478,667  00 

Bvmaturity 3  3,000  00 

Bv  disability 15  32,000  00 

Bvexpirv 94  62.493  00 

eVsurrender 1.141  1.811.346  00 

B"v  lapse. -■ 8,694  12.801.501  00 

Bydecrease 198,945  00 

Totals 10,223        15,387,952  00 

In  force  December  31,  1923 51,770      $73,605,074  00 

Reinsured '. €91        $2,.309.887  00 

EXHIBIT  OF  POLICIES  (Industrial). 

Number  .Amount 

Policies  in  force  December  31,  1922. 641,496  $116,951,419  00 

Issued,  revived,  and  increased  during  year 344,658  80.915.756  00 

Totals 986,154    $197,867,175  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 5,365  $988,304  00 

Bymaturity.. 2  144  00 

Bvexpir\- 22  2,779  00 

Bysurrender 2,335  206,052  00 

Bylapse 228.567  51.890,586  00 

Bydecrease 3,346,980  00 

Totals ---- 236,291        56,434,845  00 

In  force  December  31,  1923 749,863    $141,432,330  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 1,278  51,841.439  00 

Issued  during  year 862  1,218.253  00 

Totals 2,140        $3,059,692  00 

Ceased  to  be  in  force 482  668,763  00 

In  force  December  31,  1923 1,658        $2,390,929  00 

Losses  and  claims  incurred  during  year 10  $13,600  00 

Settled  during  the  year 9  12,600  00 

Unpaid  December  31,  1923 1  $1,000  00 

Premiums  received $92,195  84 

BUSINESS  IN  CALIFORNIA  (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1922 22,071  S4.005.726  00 

Issued  during  year 19,106  4,165.784  00 

Totals 41,177        $8,171,510  00 

Ceased  to  be  in  force... 10,825  2.444.173  00 

In  force  December  31,  1923 30,352        $5,727,337  00 

Losses  and  claims  unpaid  December  31,  1922 26  $4,300  45 

Losses  and  claims  incurred  during  year 299  33,067  04 

Totals 325  $37,367  49 

Settled  during  the  year 277  30.816  49 

Unpaid  December  31,  1923 48  $6,551  00 

Premiums  received $197,764  83 
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GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus             in  surplus 

Loading  on  actual  premiums-. $1,771,338  16 

Insurance  expenses 2,639,208  84 

Loss  from  loading 1 $867,870  68 

Interest  earned $972,491  77 

Investment  expenses _ 161,224  61 

Net  income  from  investments $811,267  16 

Interest  required  to  maintain  reserve 452,091  00 

Gain  from  interest $359,176  16 

Expected  mortality  on  net  amount  at  risk.. $1,577,942  02 

Actual  mortality 1,036,386  50 

Gain  from  mortality 541,555  52 

Expected  disbursements  to  annuitants $3,900  00 

Actual  annuity  claims.  __ 3,900  00 

Loss  from  changes  and  restorations 176,585  88 

Gain  from  surrendered  and  lapsed  policies _ 535,913  14 

Dividends  declared  to  stockholders 122,500  00 

Decrease  in  surplus  on  dividend  account 59,673  70 

Decrease  in  special  funds,  and  reserves 110  530  00 

Net  to  gain  account 2,974  95 

Investment  Exhibit. 

Gains  from  real  estate 414  75 

Losses  from  real  estate 11,297  75 

Gains  from  stocks  and  bonds 27,763  71 

Losses  from  stocks  and  bonds _ 1,012  33 

Loss  from  assets  not  admitted.. _ ...     39,433  86 

Gain  on  account  of  disability  or  accidental  death  benefits 25,043  64 

Industrial  sick  benefit  claims 28,093  20 

Decrease  in  agents'  cash  bonds 2,809  67 

Increase  in  suspense  account 72,275  69 

Health  and  accident  department .' 56,436  95 

Total  gains  and  losses  in  surolus $1,662,618  49        $1,378,743  09 

Surplus  December  31,  1922 $1,284,846  05 

Surplus  December  31,  1923 1,568,721  45 

Increase  in  surplus 283,875  40 

Totals $1,662,618  49        $1,662,618  49 

BONDS  AND  STOCKS  OWNED  BY  THE  COMPANY. 

Bonds —                                                                                                     Book  value  Par  value            Market  value 

Government .     $1,010,755  83  $1,025,050  00        $1,019,418  70 

Province  and  municipal 782,418  61  775,000  00            807,258  15 

Railroad                                               .            1,405,451  00  1.751,000  00          1,505,895  00 

Miscellaneous..            .       .       2,453,.322  42  2,539,100  00         2,479,604  00 

Federal  Land  and  Joint  Stock  Land  Banks 240.250  00  241,000  00            240,250  00 

Totalbonds.. $5,892,197  86  $6,331,150  00        $6,052,425  85 

Stocks — 

Miscellaneous 76,000  00  76,000  00              76,000  00 

Total  bonds  and  stocks $5,968,197  86  $6,407,150  00        $6,128,425  85 


BANKERS  LIFE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Incorporated  1879.) 

Year  ending  December  31,  1923. 

GEO.  KUHNS,  President.  G.  W.  FOWLER,  Secretary. 

A.   F.  SMITH,  San  Francisco,  attorney  for  service. 


CAPITAL. 
Ledger  assets  December  31  of  previous  year _ $53,761,246 
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INCOME. 

First  year's  i)rcmiums  on  original  policies. ___ $.3,293,369  70 

Premiums  for  total  and  permenent  disability  benefits --- 137,132  75 

Premiums  for  additional  accidental  death  benefits 92,210  35 

Surrender  values  to  pay  first  year's  premiums ..- 9,388  62 

Di\idcnds  to  purchase  paid-up  additions  and  annuities.-.- $3,533,701  42 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 292,285  13 

Consideration  for  orginal  annuities  involving  life  contingencies 9.083  94 

New  premiums - -- - $3,835,070  49 

Renewal  premiums.. --      $13,255,449  85 

Renewal  premiums  for  disability  benefits 239,707  58 

Renewal  premiums  for  accidental  death  benefits 164,459  72 

Dividends  to  pay  renewal  premiums 1,130.927  88 

Surrender  values  to  pay  renewal  premiums 9,794  35 

Renewal  premiums 14,800,339  38 

Premium  income $18,635,409  87 

Supplementary  contracts  invoking  life  contingencies... 24,329  39 

Supplementary  contracts  not  involving  life  contingencies... _.  125,956  94 

Dividends  left  with  company  at  interest 179,662  86 

Interest — 

On  mortgage  loans $2,964,403  25 

On  bonds  and  dividends  on  stocks 119,918  43 

On  premium  notes,  policy  loans  or  liens :.. 244,174  90 

On  deposits.... 27,779  22 

On  other  debts  due  the  company 23,353  82 

Rents 195  43 

— 3,379.825  05 

From  other  sources 66, 195  10 

Increpse  in  book  valu=  of  ledger  assets 575  40 

Total  income. ...1 _• $22,411,954  61 

Total $76,173,200  70 

DISBURSEMENTS. 

Death  claims  and  additions ".. $8,022,777  69 

Matured  endowments  and  additions 14,823  63 

Disability  claims  and  accidental  death  benefits 161,117  75 

Total  death  claims  and  endowments 58,198,719  07 

Annuities  involving  life  contingencies 1,475  00 

Surrender  values  paid  or  apphed  in  liquidation  of  loans  or  notes 605,448  64 

Surrender  values  to  pay  new  and  renewal  premiums 19,182  97 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 63,068  28 

Dividends  to  pay  renevral  premiums 1, 130.927  88 

Dividends  to  purchase  paid-up  additions  and  annuities ' 292,^85  13 

Di\ideds  left  with  company  at  interest 179,662  86 

(Total  paid  policyholders,  $10,490,769.83.) 

Settlement  of  policy  claims,  including  legal  expenses 8,320  93 

Supplementary  contracts  not  involving  life  contingencies 31, 347  43 

Dividends  vvitti  interest,  held  on  deposit 31,744  74 

Commissions  to  agents 2,440,443  43 

Commuted  renew  al  commissions 71,956  85 

Agency  super  vision  expenses 331,425  08 

Branch  office  exp'^nses.. 333,912  65 

Medical  examiners  and  inspection  of  risks 205,813  04 

Compensation  of  officers  and  home  office  employees 598,346  65 

Rent...... 5£,504  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange.. 317,618  54 

Legalexpense 1. 704  86 

Furniture,  fixtures  and  safes b0,135  76 

Taxes  on  real  estate 559  59 

State  taxes  on  premiums 305,648  04 

Insurance  department  licenses  and  fees . 11,520  08 

Federal  taxes 95,173  70 

All  otner  licenses,  fees  and  taxes 4,413  63 

Other  disbursements 111,467  07 

.\gents'  balances  charged  off 16,820  12 

Decrease  in  book  value  of  ledger  assets 1 1,520  03 

Total  disbursements $15,523,166  05 

Balance $60,650,034  65 

LEDGER  ASSETS. 

Book  value  of  real  estate $75,953  29 

Mortgage  loans  on  real  estate _. 52. 197,990  62 

Loans  on  company's  policies 4,568, 108  59 

Premium  notes  on  policies 503, 1 1 0  89 

Book  value  of  bonds  and  stocks 2,904,966  22 

Deposits  in  banks  not  on  interest 93,357  78 

Deposits  in  banks  on  interest 263,079  73 

Agents' balances 43,469  53 

Total  ledger  assets $60,650,034  65 


LIFE   INSURANCE. 
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Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1,265,814  26 

On  bonds  not  in  default 36,246  02 

On  premium  notes,  loans  or  liens 148,913  61 

On  bank  balances 2,362  56 

$1,453,336  45 

Net  uncollected  and  deferred  premiums _ 2,547,567  11 

Gross  assets— S64,650,938  21 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances S224,146  73 

Premium  notes,  loans  and  other  policy  assets 468,513  75 

Book  value  of  bonds  and  stocks  over  market  value 3,000  00 

— • 695,660  48 

Admitted  assets $63,955,277  73 

LIABILITIES. 

Net  present  value  of  outstanding  policies  for  dividend  additions $45,383,828  00 

Same  for  annuities 53, 142  00 

Total . . $45,436,970  00 

Deduct  net  value  of  risks  reinsured 26,045  00 

Net  reserve . $45,410,925  00 

Extra  reserve  for  disability  and  accidental  death  benefits __  645,160  00 

Supplementary  contracts  not  involving  life  contingencies 331,012  00 

Incurred  for  disability  benefits 225,168  00 

Death  losses  in  process  of  adjustment- $68,540  00 

Death  losses  reported,  no  proofs  received 458,145  00 

Reserve  for  death  losses  incurred  but  unreported 200,000  00 

Death  losses  and  other  policy  claims  resisted 12,000  00 

Disability  and  accidental  death  benefits 60,000  00 

Total  policy  claims... 798.685  00 

Dividends  left  with  company  at  interest 579,391  00 

Premiums  paid  in  advance 4', 000  00 

Interest  and  rent  paid  in  advance 40,230  52 

Salaries,  rents,  office  expenses,  bills,  and  accounts 45,000  00 

Medical  examiners'  and  legal  fees- 21,000  00 

Estimated  amount  hereafter  payable  for  taxes 600,000  00 

Dividends  or  other  profits  due  policyholders 166,413  80 

Dividends  or  annual  dividend  policies 2,150,000  00 

Reserve  or  surplus  funds  not  otherwise  included 10,325,001  82 

Other  liabihties 367,825  57 

Total  -       $61,750,812  71 

Unassigned  funds 2,204,465  02 

Total $63,955,277  73 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  .^.mount 

Policies  m  force  December  31,  1922 268,859  8662,093,785  00 

Issued,  revived,  and  increased  during  year __ 38,557  123,176,003  00 

Totals- .307,416    .?785.269,788  00 

Ceased  to  be  in  force —                                                                 Number  Amount 

Bydeath _-.-           3,555  $8,068,824  00 

Bymaturity 9  15,823  00 

Byexpiry 1,458  3,984,202  00 

Bysurrender                        ..  1,556  4,565,377  00 

By  lapse _ 16,755  53,893,527  00 

Bydecrease 3,112,481  00 

Totals - 23,.3.33        73,640,234  00 

In  force  December  31,  1923 284,083     $711,629,554  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 14.753  $41,412,575  00 

Issued  during  year 1,972  7,462,413  00 

Totals 16,725  .$48,874,988  00 

Ceased  to  be  in  force - 1,359  4,936.522  00 

In  force  December  31,  1923 _.-_ _. 1.5.366  $43,9-38,466  00 
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Losses  and  claims  unpaid  December  31,  1922 8  $17,000  00 

Losses  and  claims  incurred  during  year 190  513,632  00_ 

Totals - - -- ----  198  $530,632  00 

Settled  during  the  year 168  461,028  00 

Unpaid  December  31,  1923 30  69.604  00 

Premiums  received $1,320,740  71 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums _ $3,603,655  96 

Insurance  expenses 5,065,888  65 

Loss  from  loading $1,462,232  69 

Interest  earned $3,359,888  65 

Investment  expenses 143,383  37 

Net  income  from  investments $3,215,743  99 

Interest  required  to  maintain  reserve 1 ,527,529  46 

Gain  from  interest $1,688,214  53 

Expected  mortality  on  net  amount  at  risk $11,373,775  44 

Actual  mortality 7,608,724  96 

Gain  from  mortality 3,765.050  48 

Expected  disbursements  to  annuitants $1,463  19 

Actual  annuity  claims 1,475  00 

Loss  from  annuities 11  81 

Gain  from  surrendered  and  lapsed  policies 515,730  33 

Decrease  in  surplus  on  divided  account -  2,152,475  95 

Decrease  in  special  funds  and  reserves.- 1,919,322  38 

Net  to  profit  account _ 13,217  46 

Investment  Exhibit. 

Gains  from  stocks  and  bonds 575  40 

Losses  from  stocks  and  bonds.. 11,520  03 

Gain  from  assets  not  admitted 136,613  62 

Gain  on  account  of  disability  or  accidental  death  benefits 129,633  65 

Expected  mortality  on  assessment  certificates 1,356,005  92 

Paid  beneficiaries  from  special  fund. 2,895,567  26 

Increase  in  difference  between  valuation 143,512  94 

Total  gains  and  losses  in  surplus $8,311,870  79        $7,877,813  66 

Surplus  December  31,  1922 $1,770,407  89 

Surplus  December  31,  1923 2.204.465  02 

Increase  in  surplus 434,057  13 

Totals $8,311,870  79        $8,311,870  79 


BENEFICIAL  LIFE  INSURANCE  COMPANY. 
Salt  Lake  City,  Utah. 

(Incorporated  1905.     Commenced  business  in  California  1922.) 

Year  ending  December  31,  1923. 

HEBER  J.  GRANT,  President.  AXEL  B.  C.  OHLSON,  Secretary. 

DAVID  O.  STOLL,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up .' $200,000  00 

Ledger  assets  December  31  of  previous  year $4,296,461  35 

INCOME. 

First  year's  premiums  on  original  policies.. $142,775  88 

Premiums  for  total  and  permanent  disability  benefits 6,912  52 

Premiums  for  additional  accidental  death  benefits 577  67 

Dividends  to  purchase  paid-up  additions  and  annuities 203  82 

New  premiums $150,469  89 

Renewal  premiums  less  reinsurance $741,012  55 

Renewal  premiums  for  accidental  death  benefits 7,031  89 

Di\'idends  to  shorten  endowment  or  premium-pajing  period.. 54  59 

Renewal  premiiims. 748,099  03 

Premium  income $898,568  92 

Dividends  left  with  company  at  interest 29,173  73 


LIFE   INSURANCE.  33 

Interest^ 

On  mortgage  loans $171,962  21 

On  bonds  and  dividends  on  stocks. 25,750  93 

On  premium  notes,  policy  loans  or  liens _. (i0,770  46 

On  deposits-.. 5,723  97 

Rents 9,184  83 

$273,392  40 

From  other  sources _. 8.982  43 

Agents'  balances  pre\iously  charged  off _  507  81 

Profit  on  sale  or  maturity  of  ledger  assets _ 2,512  01 

Total  income..- $l,21a,137  30 

Total $5,509,598  65 

DISBURSEMENTS. 

Death  claims  and  additions §163,679  23 

Matured  endowments  and  additions 4,000  00 

Disability  claims  and  accidental  death  benefits 5,783  47 

Total  death  claims  and  endowinents $173,462  70 

Annuities  involving  life  contingencies 300  00 

Premium  notes  and  liens  voided  by  lapse 4,992  56 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 105,339  75 

Di\'idends  and  coupons  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes. — 1,072  37 

Di\'ideuds  and  coupons  to  pay  renewal  premiums 9,616  45 

Dividends  and  coupons  to  shorten  endowment  or  premium-paying  period 54  59 

Dividends  and  coupons  to  purchase  paid-up  additions  and  annuities -. 203  82 

Di\idends  and  coui>ons  left  with  company  at  interest 29,173  73 

(Total  paid  policyholders,  $324,215.97.) 

■Suptlementary  contracts  not  iuvoKnug  life  contingencies ^ 232  18 

Di\ideniJs  with  inte;est,  held  on  deposit . j. ...-...; . -..  6,460  54 

Dividends  to  stockholJers .... ..-..- . ..-.-  25,000  00 

Commissions  to  agents 108,129  14 

(^mpensation  of  managers  and  agents  not  paid  by  commissions. . -  1,943  01 

Agency  su pcr\TS!on  expen.se ._ 3,664  29 

Branch  office  expenses :.. 1,532  02 

Medical  examiners  and  inspection  of  risks ■- 14.844  li) 

Compensation  of  officers  and  home  office  employees -.- 05,225  14 

Rent ..- 4,200  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 19,036  90 

Legal  expense •^■^95  ^'l 

Furniture,  fixtures  and  safes 1,977  27 

State  taxes  on  premiums . 13,123  59 

Insurance  department  licenses  and  fees -. -  191  00 

Federal  taxes 3,515  16 

All  other  licenses,  fees  and  taxes — 415  50 

Deferred  di\'idends 4,799  12 

Other  disbursements —  22.911  27 

Agents'  balances  charged  off ^ 3,61131 

Loss  on  sale  or  maturity  of  ledger  assets -_-... 300  00 

Total  disbursements - ' $627,428  11 

Balance - $4,882,170  54 

LEDGER  ASSETS. 

Book  value  of  real  estate-  - ,^ $273,057  88 

Mortgage  loans  on  real  estate 2,586,894  44 

Loans  on  company's  policies 1,099,089  59 

Premium  notes  on  policies 81,823  88 

Book  value  of  bonds  and  stocks. -  549,540  13 

C;ash  in  office - - ^8,174  12 

Deposits  in  banks  not  on  interest 54,237  68 

Deposits  in  banks  on  interest 152,048  64 

Bills  receivable 22,500  00 

Agents'  balances 22,668  36 

Banks  closed 2, 135  82 

Total  ledger  assets $4,882,170  54 

Non-Ledger  Assets. 
Interest  due — ■ 

On  mortgages 8132,884  91 

On  bonds  not  in  default - ".066  41 

On  premium  notes,  loans  or  liens 1,028  35 

On  other  assets 1,914  55 

Net  uncollected  and  deferred  premiums 121,337  33 

Gross  assets - $5,146,402  09 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances.. $24,076  73 

Premium  notes,  loans  and  other  policy  assets.-. 33.500  07 

Book  value  of  bonds  and  stocks  over  market  value 807  87 

Cash  in  closed  banks 7,719  57 

66,104  24 

Admitted  assets.-- $5,080,297  85 

a— 3J'923   II 
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LIABILITIES. 

Net  present  value  of  outstandiiiK  policies $3,630,892  79 

Deduct  net  value  of  risks  reinsured 10,370  21 


No(  reserve 

Extra  reserve  for  disability  and  acciiiental  death  benefits. 
Supplementary  eontraets  not  involving  life  contingencics. 

Death  losses  reported,  no  proofs  received _._ 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance - 

Interest  and  rent  paid  in  advance. 

Commissions  to  agents — 

Salaries,  rents,  office  expenses,  bills,  and  accounts. 

Medical  examiners'  and  legal  fees _.. 

Estimated  amount  hereafter  payable  for  taxes. 

Dividends  or  other  profits  due  policyholders. 

Dividends  on  annual  dividend  policies.. 

Set  apart,  upon  deferred  dividend  policies. _ . 

Chinook  Stock  Company 

R.  E.  payments  in  suspense 

Policy  premiums  in  suspense 


Total 

Capital  paid  up... 
Unassigned  funds. 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  in  force  December  31,  1922 

Is.sue  1  .revived,  and  increased  during  year. 

Totals 


Number 
19,847 
4,156 


(leased  to  be  in  force- 
By  death 

By  maturity 

By  disability 

By  expiry... 

By  surrender 

By  lapse 

By  decrease 

By  withdrawal 


Number 

111 

4 


822 
1,212 


Amount 

.S162,301  00 

4,000  00 

600  00 

23,000  00 

1,308,730  00 

1,945,804  00 

51,125  00 

42,500  00 


Totals. 


2,157 


In  force  December  31,  1923. 
Reinsured 


EXHIBIT  OF  POLICIES  (Group  Insurance). 


Policies  in  force  December  31,  1922 ._ 

Issued,  revived,  and  increased  during  year. 

Totals.. 


143 


Number 


Ceased  to  be  in  force- 
By  death 

By  decrease 

By  withdrawal 


Number 


Amount 
$4,050  00 
2,250  00 
42,500  00 


Totals.. 

In  force  December  31,  1923. 

Distribution  of  business — 

One  year  term. _. 

Life 


Totals. 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1922. 
Issued  during  year.. 


Totals... 

Ceased  to  be  in  force. 


Number 
255 
299 


$3,628,392  04 

71,489  62 

1,657  49 

12,800  00 

189,540  36 

6,900  84 

18,882  88 

13,784  49 

3,678  73 

688  00 

26,475  07 

5,008  30 

16,243  32 

587,641  15 

.1,040  11 

220  00 

808  54 


$5,080,297  85 


Amount 
$28,058,775  00 
5,899,431  00 


24,003      $34,558,206  00 


3,538,060  00 


21,846      $31,020,146  00 


$976,583  00 


Amount 
$639,950  00 
42,350  00 

$682,300  00 


48,800  00 
$633,500  00 


$461,000  00 
172,500  00 


$633,500  00 


Amount 
$322,000  00 
647,881  00 


554 
12 


In  force  December  31,  1923. 


$969,881  00 
17,000  00 


952,881  00 


I,os.se8  and  claims  incurred  during  year. 
Settled  during  the  year 


Unpaid  December  31,  1923. 
PreniiiuiLs  received 


$11,681  00 
9,681  00 


$2,000  00 
$36,088  43 


I.IFE   IKSTRAXCE. 
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GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  La  surplus              in  surplus' 

LoadiuK  on  actual  promiums .: $200,928  49 

Insurance  expenses _ - .-.  228,271  05 

Loss  from  loading • _.     $27,342  56 

Interest  earned--- $284,628  65 

Investment  expenses 4,355  19 

Net  income  from  investments- $280,273  46 

Interest  required  to  maintain  reser^•e 127,028  97 

Gain  from  interest $153,244  49 

Expected  mortalitv  on  net  amount  at  risk $295,915  57 

Actual  mortality 132,049  13 

Gain  from  mortality -.. 163,860  44 

From  su-rende-ed  and  lapsed  policies 18,641  93 

Di\'iJends  declared  to  stockholders-.- --  25,000  00 

Decrease  in  surplus  on  di\'idend  account 160,208  03 

Increase  in  special  funds  and  reserves 1,488  28 

Net  to  loss  account 21.061   15 

Investment  Exhibit. 

Losses  from  real  estate - 300  00 

Gains  from  stocks  and  bonds 2,512  01 

Gains  on  Utah-Idaho  sugar  loans 8,409  00 

Gain  from  assets  not  admitted 10.849  40 

Ixiss  on  account  of  disability  or  accidental  death  benefits 3,848  60 

Interest  on  supplementary  contracts 59  98 

Balance  unaccounted  for.-- 686  08 

Total  gains  and  losses  in  surplus $358,209.35          $2.39..368  60 

Surplus  December  31,  1922 $176,206  16 

Surplus  December  31,  1923 295,046  91 

Increase  in  surplus. -.- --  118.840  75 

Totals .---  $358,209  35          $:i58.209  35 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value  Par  value           Market  value 

Government .     ..                       .$.342,646  21  $:549.650  00          $.343,872  84 

Pro\ince  and  municipal -.              87,098  50  88,800  00              87,544  00 

Railroad                        .                                              -               14,000  00  14,000  00              11..390  00 

Miscellaneous 65,950  00  67,000  00              67,900  00 

Totalbonds $509,694  71  $519,450  00          $510,706  84 

Miscellaneous 39,820  00  38,000  00             38,000  00 

Total  bonds  and  stocks..- $549.514  71  $557,450  00          $548,706  84 

UNLISTED  ASSETS. 

Date  charged  off 

Description                                              from  statement  Par  value              .Actual  cost 

Deed  to  800  acres — Idaho - 

200  acres  in  hands  of  receiver— Utah April  29,  1919  $3,975  00              $.3.975  00 

7fKI  acres  in  hands  of  receiver-Utah May  23,  1923  20,000  00              20,000  00 

Totals $23,975  00            $2.3,975  00 


BUSINESS  MEN'S  ASSURANCE  COMPANY. 
Kansas  City,  Missouri. 

llncorporated  1909.) 
Year  ending  December  31,  1923. 


W.  T.  GRANT,  President. 


A.  J.  RIEDER,  Secretary 


J.  P.  B.\LDWIX,  San  Franci.sco,  attorney  for  service. 


CAPITAL. 

Capital  paid  up..- $250.000  00 

Ledger  assets  December  31  of  prenous  year. - $1 ,726,21 1  47 

Increase  of  paid-up  capital  during  year 50,000  00 


$1,776,211  47 
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INCOME. 

First  year's  premiums  on  original  policies. __ _ $126,685  84 

Prcpiiums  for  total  ami  t)ermanent  disability  benefits 2,219  0!) 

Premiums  for  additional  accidental  death  benefits 1,054  66 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 1.32  25 

New  premiums - - -- - $130,091  84 

Renewal  premiums $92,801  66 

Renewal  premiums  for  disability  benefits 2,274  02 

Renewal  premiums - 95,075  68 

Premium  income $225,167  52 

Interest — 

On  mortgage  loans $58,149  91 

On  collateral  loans 91  13 

On  bonds  and  dividends  on  stocks 16,078  84 

On  premium  notes,  policy  or  liens... 308  05 

On  deposits 3,378  38 

— —  78,006  31 

Paid-in  surplus  on  capital  stock _ 23,375  00 

Commission  on  mortgage  loans 1,386  24 

Totalincome,  accident  and  health  department 2,791,276  79 

Total  income : $3,119,211  86 

Total _._ $4,895,423  33 

DISBURSEMENTS. 

Death  claims  and  additions $14,940  35 

Premium  notes  and  liens  voided  by  lapse 2.917  07 

Surrender  value  paid  or  applied  in  liquidation  of  loans  or  notes .593  92 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 132  25 

(Total  paid  policyholders.  S18.583.59.) 

Settlement  of  policy  claims,  including  legal  expenses _ 307  0:1 

Dividends  to  stockholders 25,000  00 

('ommissions  to  agents 77,419  46 

Medical  examiners  and  inspection  of  risks 9,092  4(1 

Compen.sation  of  officers  and  home  office  employees 18,001  42 

Rent,  light  and  power ■ 1 .049  1 0 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 7.555  5.") 

Furniture,  fixtures  and  safes. 63  00 

State  taxes  on  premiums 2,029  00 

Insurance  department  licenses  and  fees 1,392  24 

Other  disbursements 10,272  03 

Agents'  balances  charged  off 11  8^ 

Disbursements,  accident  and  health  department 2,662,079  J3 

Total  disbursements.. .  =  . $2,832,856  64 

Balance _. $2,062,566  69 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $1,201,757  04 

Loans  secured  by  collateral 1 6,000  00 

Loans  on  company's  policies 4,037  36 

Premium  notes  on  policies 2,979  05 

Book  value  of  bonds  and  stocks 515.7S8  94 

Cash  in  office 5,45 1  8:! 

Deposits  in  banks  on  interest _. 276.962  67 

Agents'  balances 39,589  80 

Total  ledger  assets $2,062,566  69 

Non-Ledger  Assets. 
Interest  due —  . 

On  mortgages $28,663  93 

On  bonds  not  in  default.- 9,212  71 

On  collateral  loans 175  64 

On  premium  notes,  loans  or  liens 44  69 

On  certificates  of  deposit _  _  .  205  71 

— — ■  38,302  68 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured . 5,000  00 

Net  uncollected  and  deferred  premiums 30,709  09 

Premiums  in  course  of  collection,  accident  and  health  department --  46,604  67 

Gross  assets _ $2,183,183  13 

Deduct  Assets  Not  Admitted. 
Agents  debit  balances $55,549  18 

Premium  notes,  loans  and  other  po'icy  a5.sets   2,221  51 

Book  value  of  bonds  and  stocks  over  market  value 1,559  73 

Post-dated  checks  on  new  business,  accident  and  health  department 4,157  14 

63,487  56 

Admitted  .issets _ _ $2,119,695  57 
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LIABILITIES. 

Nel  present  value  of  outstanding  policies  for  dividend  additions $202,747  48 

Deduct  net  value  of  risks  reinsured 8.866  49 

Xet  reserve. - $193,880  99 

Extra  resen-c  for  disability  and  accidental  death  benefits 2.773  88 

Death  losses  and  other  policy  claims  resisted 10.000  00 

Di\idends  left  with  company  at  int<"rest 360  70 

Commissions  to  aeents 12,150  22 

.'•alaries.  rents,  office  expenses,  bills,  and  accounts 3.144  64 

Medical  examines'  and  legal  fees 1,.321  50 

Estimated  amount  hereafter  pa>'ablefor  taxes 8,600  00 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 621,886  10 

Other  liabilities 697,463  99 

Total... Jl,.551.582  02 

Capital  paid  up 2.50.000  00 

I  nassigned  funds 318.113  55 

Total $2,119,695  57 

EXHIBIT  OF  POLICIES   Ordinary  . 

Number  .Vmount 

Policies  in  force  December  31 ,  1922 _ .           2.028  $w5..358.655  00 

Issued,  revived,  and  increased  during  jcar .' 1.525  3.975,085  00 

Totals 3,553        $9,333,740  00 

Ceased  to  be  in  force —  Xiimber  .Aumount 

Bydeath 9  $24.500  00 

Bysurrender 7  24,000  00 

By  lapse- 578  1.620,540  00 

Totals 594         l.t)tiy.i>W»  oo 

In  force  December  31,  1923 2.559        $7,664,700  0<J 

Reinsured...; 314        $1,222,400  00 

BUSINESS  IN  CALIFORNIA   Ordinary  . 

N'umber  Amount 

Pdlirics  issued  durinc  year 109  $260,500  (Kl 

Ceased  to  be  in  force 7  13.000  00 

In  force  December  31.  1923 103  $247,500  00 

Premiums  received $9,638  49 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  stirplus  in  surplus 

Loading  on  act  aal  premiiuns $92,527  27 

Insurance  expenses 137.911  15 

Loss  from  loading. $15,383  88 

Interest  earned $92.a37  38 

Investment  expenses 8.898  50 

Net  income  from  investments $83,138  88 

Interest  required  to  maintain  reserve 3,290  53 

Gain  from  interest $79  848  35 

Expected  mortalitj' on  net  amotmt  at  risk $49,415  20 

-Vctual  mortality 16,484  73 

Gain  from  mortality 32  930  47 

Gain  from  surrendered  and  lapsed  policies o,20'J  68 

Diridends  declared  to  stockholders 25.000  00 

Investment  Exhibit. 

Losses  from  stocks  and  bonds  change  in  book  \-alue 1.559  Tt 

Commissions  on  mortgage  loans 1..386  24 

Gain  from  assets  not  admitted 4.547  59 

Gain  on  account  of  disability  or  accidental  death  benefits 4.477  73 

Paid  in  surplus  on  capital  stock. 23,375  00 

Loss  from  outstanding  and  deferred  premiums 3.685  10 

Balance  unaccounted  for. 2.866  04 

ToUl  gains  and  losses  in  surplus $150,093  51  $80,176  30 

Gain  from  accident  and  health  department 61.460  79 

Surplus  December  31,  1922 $186,735  55 

Surplus  December  31,  1923 318.113  55 

Increase  in  surplus.  _ ._ 131.378  00 

TotaU.: . $211,554  30  $211,554  30 


38"  REPORT   OF    IXSURAXCE    COMMISSIONER. 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government                              $221.675  73           $223,700  00  $220.11t)  (KJ 

Pro^nce  and  municipal". -- 274,913  21            282.800  00  274.913  21 

Miscellaneous        --- ---- 19.200  00              19,200  00  19,200  00 


Totals - - --- -  $515,788  94  $525,700  00  $514,229  21 


CALIFORNIA  STATE  LIFE  INSURANCE  COMPANY. 
Sacramento,  California. 

(Incorporated  1910.     Coimnenced  business  in  California  1912.) 

Year  ending  December  31,  1923. 

MARSHALL  DIGG!;!,  President.  AV.  B.  SALT,  Secretary. 

"CAPITAL. 

Capital  paid  up . $500,000  00 

Ledger  assets  December  31  of  previous  year _.        $5,583,221  71 

INCOME. 

First  year's  premiums  on  oripcinal  policies $387,415  95 

Premiums  for  total  and  permanent  disability  benefits.- 6,393  50 

Premiums  for  additional  acci  lental  death  benefits 8.431  32 

Coupons  to  purchase  paid-up  additions  and  annuities 1,091  39 

Surrender  x-alues  to  purchase  paid-up  insurance  and  annuities 32,906  37 

Xew  premiums $136,238  53 

Renewal  p-emiums $1,061,030  20 

Renewal  premiums  for  disability  benefits 13,993  88 

Renewal  p-emiums  for  acci  lental  death  benefits 42.017  98 

Special  income 32,075  46 

Renewal  premiums 1,149,117  52 

Premium  income $1,585,356  05 

Supplementary  cont -acts  not  involving  life  contingencies 12,614  61 

Couponsleft  with  company  at  interest 153.838  78 

Interest — 

On  mortgage  loans -  $241,054  83 

On  bonds  and  dindends  on  stocks 9.376  80 

On  premium  notes,  policy  loans  or  liens 99,072  34 

On  deposits 2.885  11 

On  other  debts  duecompanv __. 8,594  28 

360.983  36 

From  other  sources 64,140  16 

.\gents'  balances  previoiisly  charged  off 339  94 

Profit  on  sale  or  maturity  of  ledger  assets 584  60 

Total  income _ $2,177,857  50 

Total $7,761,079  21 

DISBURSEMENTS. 

Death  claims  and  additions $183,239  17 

Disability  claims  and  accidental  death  benefits 19.236  91 

Total  death  claims  and  endowments $202,476  08 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 228.910  86 

Dividends  to  pay  renewal  premiums _                            _              _________  32.075  46 

(Total  paid  policyholders.  $163,462.40. 1 

Settlement  of  policy  claims,  including  legal  expenses. _ 9  25 

Supplementarj-  contracts  not  invoUing  life  contingencies 9,159  25 

Coupons  T-th  interest,  held  on  deposit 47,274  37 

Di\-idends  to  stockholders 60,000  00 

Commissions  to  a;ents 361,689  96 

Compensation  of  managers  and  agents  not  paid  by  comnussions_ 2,138  20 

Agency  supervision  expenses 13,329  93 

Branch  office  expenses 21 ,548  07 

Medical  examiners  and  inspection  of  risks 22.560  75 

Compensation  of  officers  and  home  office  employees           _                        _   _               ______  99  978  62 

Rent _.. ._ 6,916  20 

.Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 29,596  39 

Legal  expense 333  20 

Famiture.  fixtures  and  safes.. .." 5,811  99 

Repairs,  and  expenses  on  real  estate... 1,582  04 

Taxes  on  real  estate. [..[[[[[[[[[[[[[[[[[[[. .1  ■  5,136  63 


LIFE    INSURANCE.  ;{!) 

State  taxes  on  premiums ■ $28,014  25 

Insurance  department  licenses  and  fees 2,440  50 

P'ederal  taxes 15,726  86 

Other  disbursements 18,063  41 

Agents'  balances  charged  off _ _  416  23 

Loss  on  sale  or  maturity  of  ledger  assets 10  00 

Total  disbursements _._ $1,215,198  50 

Balance -___ $6,545,880  71 

LEDGER  ASSETS. 

Book  value  of  real  estate $I,02.5,3(M)  48 

Mortgage  loans  on  real  estate _ __ 3,364,77!)  16 

Loans  on  company's  policies --. 1,220,732  05 

Premium  notes  on  policies _ _ _ 137,204  77 

Book  value  of  bonds  and  stocks _ _ __ 333.811  78 

Cash  in  office 25,912  76 

Dciwsits  in  banks  not  on  interest _. _ 146.191  23 

Deposits  in  banks  on  interest 96,183  .'4 

Bills  receivable. . 9,377  84 

.\gents'  balances _ 1 69,851  3 1 

Miscellaneous  assets. 1 16,445  99 

Total  ledger  assets... _ $6,545,880  71 

Non-Ledger  Assets. 
Interest  due— 

On  mortgages $98,014  96 

On  bonds  not  in  default -  5,651  78 

On  other  assets .■-.. - 2,064  57 

—  105,731  31 

Market  value  of  real  estate  over  book  value... 27.326  85 

.  Due  from  other  companies  for  los-scs  or  claims  on  policies  reinsured 14,131  41 

Net  uncollected  and  deferred  premiums. 384,377  78 

Gross  assets.... $7,077,448  06 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $391  90 

.Vgents'  debit  balances.. - 78,576  29 

Bills  receivable . 9,377  84 

Premium  note.s.  loans  and  other  policy  assets 44,113  75 

Book  value  of  bonds  and  stocks  over  market  value 13,149  53 

Mortgage  loans 1,471  00 

147,»80  31 

Admitted  assets : $6,930,367  75 

LIABILITIES. 

Net  present  value  of  outstanding  policies $5,031,1.53  77 

Same  for  coupon  additions 5,016  00 

Total _. $5,036,169  77 

Deduct  net  value  of  risks  reinsured - 183,439  53 

Net  reserve $4,852,730  24 

Extra  reserve  for  disability  and  accidental  death  benefits 142,086  27 

Supplementary  contracts  not  involving  life  contingencies 43,247  45 

Incurred  for  disability  benefits 25,721  79 

Death  losses  reported,  no  proofs  received — 31,575  00 

Coupons  left  with  company  at  interest 669,453  84 

Premiums  paid  in  advance 9,675  97 

Interest  and  rent  paid  in  advance 38,206  57 

Salaries,  rents,  office  expenses,  bills,  and  accounts 9,632  40 

Medical  examiners'  and  inspection  fees — .J-''''^  ^^ 

Estimated  amount  hereafter  payable  for  taxes 75,335  11 

Reserve  or  surplus  funds  not  otherwise  included 76,040  24 

Other  liabilities -.  120.397  72 

Total    .  -       --.- $6,096,101  28 

Capital  paid  up ." 500,000  00 

Unassigned  funds .- 334,266  47 

Total $6,9.30,-367  75 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31.  1922 _         17.5.38  $48,220,161  00 

Issued,  revived,  and  increased  during  year 5.391  13,990,062  00 


Total 22,929      $62,210,223  00 


40 


KEl'OKT    OF    INSURANCE    COWMISSIONKK. 


Ceased  to  he  in  force —  Number  Amount 

Bydeath.... 84  $226,418  00 

Bv  cancellation 198  768,250  00 

Bv  expiry 34  65.675  00 

Bvsurrender 579  1,560.513  00 

BVlapse 2,093  7,021,877  00 

By  decrease _ 126,408  00 

Totals 

In  force  December  31,  1923 

Reinsured 


BUSINESS  IN  CALIFORNIA    Ordinary). 


Policies  ill  force  December  31,  1922. 
Issiied  during  year. 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1923. 


Losses  and  claims  incurred  during  year. 
Settled  during  the  year 


Unpaid  December  31,  1923. 
Premiums  received. . 


2,988        $9  769,141  00 


15..S06 
1.959 


19,941 

$52,441,082  00 

1,245 

$7,231,361  00 

Number 
11,641 
4.165 

Amount 
$34,459,865  00 
12.011.053  00 

$46,470,918  00 
7,387,459  00 


13.847      $.39,083,459  00 


$1.33,730  00 
106,155  00 


S27.575  00 
$1,238,652  64 


GAIN  AND  LOSS  EXHIBIT. 


Loiding  on  actual  premiums 
Insurance  expenses 


Loss  from  loading 

interest  earned 

Investment  expenses. . 


Insurance  Exhibit. 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


(Jain  from  interest. 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$353,561  77 
626.838  08 


Gain 
in  surplus 


$350,462  03 
9.789  81 


$340,672  22 
183,320  85 


Gain  from  mortality ^^.j 

Gain  and  loss  du-ing  year  from  surrendered  and  lapsed  policies. 

Dividends  decli'ej  to  stockholders 

Decrease  in  surplus  on  dindend  account 

Decrease  in  special  funds  anj  reserves 

Net  to  loss  account 


$405,314  50 
152.519  00 


$157,351  37 


252.795  50 
19.144  21 


859  08 


Lo,-^ 
in  surplus 


$273,276  31 


2.157  96 
60.000  00 
32,075  46 

6,984  28 


Investment  Exhibit. 

(i lins  from  real  estite 37.935  35 

Gains  from  stocks  and  bonds 584  60 

Losses  from  stocks  and  bonds . .-..-. 

Loss  on  other  investments,  y'n:  mortgage  loans 

Gains,  all  sources.... 46,752  58 

Loss  from  assets  not  admitted.. 

Net  gain  on  account  of  total  and  oermanent  disability  benefits  or  additional  accidental 

death  benefits  included  in  life  policies 2,057  86 

Gain  from  aients'  balances  p-enously  charged  off 339  94 

Loss:  non-lcdeer  assets  December  31,  1922 

Inc"c«e  in  reserve  for  stnc'vhol  lers  di\'idend 

Gain  from  'einsu-ance  p-emium  refunds  due  from  other  companies 4,131  41 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus  during  the  year. 

Surplus  December  31,  1922.- : 

Surplus  December  31,  1923... 


$521,951  90 


$266,946  11 
334,266  47 


Increase  in  surplus. 
Totals 


$.521,951  90 


5.659  53 
1.471  00 


3.695  31 


19.567  98 
15.00)  00 


34,743  71 

S454.631  54 


67,320  36 
.5521.951  90 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Liberty  bonds — 

First  31 -2S 

Third  4iis 

Fourth  4'4's -.._ --. 

Byron  Bethany  Irrisation  District 

Byron  Bethany  Irrigation  District 

Byron  Bethany  Irrigation  District 

Byron  Beth  my  Irrigation  District 

Byron  Betha  ly  Irrigation  District 

Byron  Bethany  Irrigation  District 

Byron  Bethany  Irrisjation  District 

Byron  Bethany  Irrigation  District 

California-Oregon  Power,  Series  B 

CityofChico : 

City  of  Chico 

City  of  Chico 

East  Bay  Water  Comnany 

IjOS  Anseles  Gas  an  I  Electric  Company 

lios  Angeles  Gas  and  Electric  Company 

Los  Angeles  Gas  and  Electric  Company 

Market  Street  Realty  Company 

Market  Street  Realty  Company 

Market  Street  Realty  Company 

Marysville  River  Farms 

Marysville  River  Farms 

A.  M.  Mull  Building 

A.  M.  Mull  Building.. 

Pacific  Gas  and  Electric  Company 

Pacific  Gas  and  Electric  Company 

Portland  Railway  Light  and  Power 

San  Joaquin  Light  and  Power 

Sil va-Bergtholdt  Company 

Southern  California  Edison  Company 

Western  States  Gas  and  Electric  Company. 

Southern  California  Gas  Company 

Southern  Counties  Gas  Company 

Southern  Counties  Gas  Company 


Deduct  for  Pacific  Gas  and  ['Electric  Company  bonds  sold 

Total  bonds 

.Stocks — 

75  shares  Virden  Packing  (!ompany. 


Book  value 

Par  value 

Market  value 

$992  88 

$1,000  00 

$990  00 

1,669  20 

1,700  00 

1,656  50 

4,155  01 

4,550  00 

4,375  75 

1,019  64 

1,000  00 

1  050  00 

1,021  66 

1,000  00 

1,050  00 

.3,057  77 

3,000  00 

3,180  00 

4,093  84 

4,000  00 

4,240  00 

4,097  16 

4,000  00 

4,240  00 

4,100  28 

4  000  00 

4,240  00 

4,103  24 

4,0(10  00 

4,240  00 

4.106  04 

4.000  00 

4,240  00 

9,925  00 

10,000  01) 

lO.OUO  00 

2,538  75 

2,500  00 

.  2,500  00 

2,565  75 

2,500  00 

2,500  00 

2,591  50 

2,500  00 

2,500  0(1 

15,262  ,50 

15,000  00 

14.850  00 

24,300  00 

25,000  00 

2:!,500  00 

24,375  00 

25,000  00 

23,500  00 

9,950  00 

10,000  00 

10,000  00 

9,950  00 

10,000  00 

9,800  00 

9  975  00 

10,000  (10 

9,800  00 

9,975  00 

10,(JOO  00 

9,800  00 

6,885  00 

7.000  00 

6,930  00 

7,856  00 

8.000  00 

7,920  00 

2,010  66 

2,00J  00 

2,000  00 

3,024  90 

3,003  00 

3,000  00 

24,000  00 

25,000  00 

23,750  00 

14,287  50 

15,000  00 

14,250  00 

13,875  00 

15,000  00 

13,350  00 

5,000  00 

5,000  00 

4,900  00 

9,925  00 

10,000  OT 

9,100  00 

14,587  50 

15,00(1  00 

14,250  00 

9,875  00 

10,000  00 

9,300  00 

14,437  50 

15,000  0(1 

13,650  00 

23,812  50 

25,000  00 

23,000  00 

23,037  50 

25,000  00 

23,000  00 

$326,449  28 

$334,750  00 

$320,652  25 

137  50 

1326,311  78 

$334,750  00 

$320,652  25 

.17,500  00 

$7,500  00 

CANADA  LIFE  ASSURANCE  COMPANY. 
Toronto,  Canada. 

(Incorporated  1849.     Commenced  business  in  California  1922.) 

Year  ending  December  31,  192.3, 

11.   C;.   C!(>X,  President.  C.   R.  ACRES,  Huurclary. 

D.  E.   MOONEY,  San  Francisco,  attorney  for  service. 


CAPITAL. 

(Capital  paid  up '. $1,000,000  00 

Lodger  assets  December  31  of  previous  year 81,787,029  66 

— '    ■  $82,787,029  66 

INCOME. 

First  year's  premiums  on  original  policies $2,567,689  75 

Premiums  for  total  and  permanent  disability  benefits 21,324  40 

Premiums  for  additional  accidental  death  benefits ._ - 12,742  35 

Dividends  to  purchase  paid-up  additions  and  annuities 730,385  77 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 7,446  03 

Original  annuities  involving  life  contingencies 1, 354,327  72 

New  premiums $4,693,916  02 

Renewal  premiums:.......... .-      $10,298,562  65 

Renewal  premiums  for  disability  benefits 72,983  04 

Renewal  premiums  for  accidental  death  benefits 6,416  36 

Dividends  to  pay  renewal  premiums 296,970  80 

Renewal  premiums  for  deferred  annuities 30,046  93 

Renewal  premiums '. 10,704,979  78 

Premium  income.... $15,398,895  80 

Supplementary  contracts  involving  life  contingencies 47,325  90 

Consideration  for  supplementary  contracts  not  involving  life  contingencies 36,038  73 

Dividends  left  with  company  at  interest , 50,642  43 

Other  amounts  left  with  company  at  interest ... . . 30,163  55 
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Interest — 

On  mortgage  loans — '- —        $1 ,983,063  20 

On  collateral  loans - - -  - -  66,3 14  91 

On  bonds  and  dividends  on  stocks.- 1,930,103  85 

On  premium  notes,  policy  loans  or  liens - -- 699,810  84 

On  deposits - - 8,222  10 

Rents - -- - 387,698  56 

— —  $5,075,213  46 

Staff  pension  fund  contributions  and  grants ..- _-- 56,559  31 

Gross  profit  on  bank  exchange - 30,907  30 

Profit  on  sale  or  maturity  of  ledger  assets 62  267  75 

Increase  in  book  value  of  ledger  assets _ _ 48,857  77 

Total  income... $20,836,872  00 

Total $102,623,901  66 

DISBURSEMENTS. 

I)i-atli  claims  and  additions — - S3,203,421  67 

Matured  endowments  and  additions 1,099,257  40 

Disability  claims  and  accidental  death  benefits 20,249  30 

Total  death  claims  and  endowments. §4.322,928  37 

■'\.iinui ties  invoking  life  contingencies 526,806  70 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1,944,295  50 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 7,446  03 

Dividends  paid  policyholders,  or  applied  in  liouidation  of  loans  or  notes 1.171,304  48 

Dividends  to  pay  renewal  premiums 296,970  80 

Di\'idcnds  to  purchase  paid-up  additions  and  annuities 730,385  77 

Di\'idcnfis  left  with  company  at  interest 50,642  43 

(Total  paid  policyholders,  $9,050,780.08.) 

Supplementary  contracts  involving  life  contingencies 17,047  70 

Supplementary  contracts  not  involving  life  contingencies 51,844  70 

Dividend.s  with  interest,  held  on  deposit  surrendered  during  the  year.  __ 15,311  71 

Other  amounts  and  interest  thereon  held  on  deposit 1,360  00 

Dividends  to  stockholders 150,000  00 

Commissions  to  agents 1,814,150  10 

Compensation  of  managers  and  agents  not  paid  by  commissions 145,931  78 

Agency  suocr\ision  expenses 2 10,354  67 

Branch  office  expenses. 269, P44  46 

Medical  examiners  and  inspection  of  risks 115,357  38 

Compensation  of  officers  and  home  office  employees 525,649  97 

Rent 198,818  44 

Advc-tising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 223,286  03 

Legal  expense 11,846  30 

Furniture,  fixtures  and  safes 48,656  27 

Repairs,  and  expenses  on  real  estate 159,686  19 

Taxes  on  real  estate 91,.338  51 

State  taxes  on  premiums 165,602  74 

Insurance  department  licenses  and  fees 13,440  83 

Federal  taxes 70,808  81 

All  other  licenses,  fees  and  taxes 106,899  00 

Other  disbursements 174.846  19 

Special  expenditures  charged  to  shareholder's  account 27,811  22 

.A.g^nts'  balances  charged  off 15,027  76 

Staff  pension  fund,  pensions  and  death  benefits 9,912  41 

Loss  on  sale  or  maturity  of  ledger  assets... 2,028  15 

Decrease  in  book  value  of  ledger  assets 98,24.3  56 

Total  disbursements... $13,785,984  96 

Balance _ $88,837,916  70 

LEDGER  ASSETS. 

Book  value  of  real  estate $5,373,.?38  27 

Mortgage  loans  on  real  estate 32,218,929  91 

Loans  secured  by  collateral 1 ,100,000  00 

Loans  on  company's  policies 13,246,551  21 

Book  value  of  bonds  and  stocks .  36,471,227  22 

Cash  in  oflice _  1.606  84 

Deposits  in  banks  not  on  interest. 426,263  25 

Total  ledger  assets $88,837,916  70 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages _.. $1,929,785  10 

On  bonds  not  in  default 483,141  49 

On  collateral  loans ._ _._ 1,500  00 

On  premium  notes,  loans  or  liens 542.603  03 

Rents  due _ ^  22  806  13 

'■ 2,979,835  75 

Net  uncollected  and  deferred  premiums. _ 2,057,701  95 

Net  uncollected  annuity  considerations _ _  _ 6,489  89 

Gross  assets. ._ $93,881,944  29 
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LIABILITIES. 

Net  present  value  of  outstanding  policies -.. 173,789,093  00 

Same  for  dividend  additions. 5,028,489  00 

Same  for  annuities _.  5, 163,716  00 

Total $83,981,298  00 

Deduct  net  value  of  risks  reinsured 3,844,485  00 

Net  reserve $80,136,813  00 

Extra  reserve  for  disability  and  accidental  death  benefits 195,342  (M) 

Supplementary  contracts  not  involving  life  contingencies 556,938  (HJ 

Incurred  for  disability  benefits 93.54 1  00 

Surrender  values  eiaiznable  on  policies  canceled. __ 2,545  41 

Death  lo&ses  due  and  unpaid $140,249  44 

Death  losses  reported,  no  proofs  received 372,857  11 

Rescr\-c  for  death  losses  incurred  but  unreported 75,000  00 

Matured  endowments  due  and  unpaid 95,056  41 

Death  losses  and  other  policy  claims  resisted 15,000  00 

.■Vnnuity  claims,  involving  life  contingencies 57,106  26 

Total  policy  claims 755.269  22 

Supplementary  contracts  not  involving  life  contingencies.- 37  07 

Di^^dends  left  with  company  at  interest 151.144  00 

Other  amounts  left  with  company  at  interest 32.514  00 

Premiums  paid  in  advance ._ 201 .078  32 

Interest  and  rent  paid  in  advance _ _ 112.488  96 

Salaries,  rents,  office  expenses,  bills,  and  accounts 14.066  61 

Medical  examiners'  and  legal  fees. 5.698  00 

Kstimated  amount  hereafter  payable  for  taxes 218.274  60 

Dividends  or  other  profits  due  policyholders 214.290  65 

Dividends  on  annual  dividend  policies.. 639,944  00 

Dividends  on  deferred  dividend  policies 2.384,587  03 

Set  apart,  upon  deferred  dividend  policies 4,747,114  00 

Staff  pension  fund . 508,111  92 

Investment  reserve  fund 267,843  1 6 

Contincent  reserve _ 19.842  15 

Shareholder's  di\'idend  reserve  fund 426,737  33 

Items  in  suspense 11 ,822  10 

Total ..: $91,696,042  50 

Capital  paid  up. 1,000,000  00 

Unassigned  funds.. 1,185,901  79 

Tola!.. $93,881,944  29 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 128,108  S;!.55,296,413  49 

Issued,  revived,  and  increased  during  year 19.831  80.370,960  70 

Totals... - 147,939    $435,667,374  19 

Ceased  to  be  in  force —                                                                 Number  .\mount 

Bydeath 1,175  .$3.4.58,.595  65 

Bvmaturity... 759  1,149.241  85 

Bvdisability ..- 280  16 

By  expiry                        . 78  2.35,865  00 

Bysurrcnder 3.247  9,169,264  07 

Bvlapse                                 .            4,374  13,237.292  00 

Bydecrease... 1,291,410  14 

By  withdrawal 1,858,215  84 

Totals - 9.tJ33        30,400,1()4  71 

In  force  December  31,  1923 138,306    $405,267,209  48 

Reiusured - $27,826,391  52 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  .Amount 

Policies  in  force  December  31,  1922.. 72  $10,681,470  00 

Issued,  revived,  and  increased  during  year 19  8,396,473  00 

Totals 01      $19,077,943  00 

Ceased  to  be  in  force^-                                                                 Number  Amount 

Bvdeath .$86,100  00 

Bydisability 280  16 

Bylapse 5  5.39,650  00 

Bydecrease        45.950  00 

By  withdrawal 1,858,215  84 

Totals 5  2.530,196  00 

In  force  December  31.  1923-. 86      $16.547  747  00 

Distribution  of  business — 
One  year  term.... 86      $16,547,747  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1!)22 - - - 12  ?72,500  00 

Issued  during  year .- - - - 205  1,033,148  00 

Totals... - 217        11,105,648  00 

Ceased  to  be  in  force -- - 45  308,710  00 

In  force  December  31,  1923 - 172  $796,938  00 

Losses  and  claims  inciirred  during  year... 1  175.000  00 

Settled  durinsyear 1  175,000  00 

Premiums  received -- --- -- $158,530  34 

GAIN  AND  LOSS  EXHIBIT. 

Ciiiin  ],()s.s 

Insurance  Exhibit.  in  surplus  in  surplus 

lidiiiliiit;  on  actual  premiums $2,629,731  38 

Insurance  expenses 3, 961, 311  84 

Loss  from  loading $1,331,580  40 

Interest  earned $5,254,759  47 

Investment  expenses 464.305  88 

Net  income  from  investments $4,790,453  59 

Interest  required  to  maintain  reserve 2,478,643  00 

Gain  from  interest - $2,311,810  59 

Expected  mortality  on  net  amount  at  risk. $3,658,719  00 

Actual  mortality-- -  1,949,423  65 

Gain  from  mortality 1,709,295  35 

Expected  disbursements  to  annuitants $365,531  70 

Actual  annuity  claims 413,391  70 

Loss  from  annuities - -     ---  47,860  00 

Gain  from  surrendered  and  lapsed  policies - 201,299  20 

Divi  lends  declared  to  sstockhollers 150,000  00 

Decrea.sc  in  surplus  on  dividend  account - 2,455.127  27 

Increase  in  special  funds,  and  reserves 190,617  94 

Investment  Exhibit. 

(iains  from  real  estate 9, 1(9  62 

Losses  from  real  estate 63,650  00 

(iains  from  stocks  and  bonds.- 52,858  13 

Losses  from  stocks  and  bonds 27,941  37 

Staff  pension  fund,  contributions  from  staff .- 30,368  80 

Gain  on  account  of  disability  or  accidental  death  benefits 20,519  43 

Profit  on  bank  exchange. -_ 30,907  30 

Gain  from  annuities  surrendered 528  15 

Balance  unaccounted  for •_ ._ 12,608  48 

Total  gains  and  losses  in  surplus $4,379,605  05        $4,266,807  04 

Surplus  December  31,  1922 $1,073,103  78 

Surplus  December  31,  1923 - 1,185,901  79 

Increase  in  surplus 112,798  01 

Totals - - $4,379,605  05        $4,379,605  05 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                    Book  value             Par  value  Market  value 

Government $18,557,439  05      $19,368,600  95  $18,.557.439  05 

Province  and  municipal .,_ 10,703.884  68        11.406,359  32  10,703,884  68 

Railroad l.,534,380  21          1,551.666  66  1,.534..380  21 

Miscellaneous.. _ . 3,067,441  18         3.112.546  80  3,087,441  18 

Total  bonds $33,863,145  12  $35,439,173  73  $33,863,145  12 

Stocks — 

Railroad... -.. $18,200  00  $26,000  00  $52,200  00 

Bank  and  trust  company ._. 2,572,262  10  1,248,800  00  2,615,886  00 

Miscellaneous .-.i.. 17,620  00  27,700  00  24,230  00 

Totalstocks- .$2,608,082  10        $1,302,500  00        $2,692,316  00 

Total  bonds  and  stocks. - :...      $.36,471,227  22      $36,741,673  73      $36,.555,461  12 
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CENTRAL  LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED  STATES 

(MUTUAL). 

Des  Moines,  Iowa. 

(Incorporated  1896.     Couiinenced  business  in  California  1021.) 

Year  ending  December  31,  1923. 

OLIVER  C.   MILLER,  President.  T.  C.   DENNY,  Sorret.iry. 

Dr.  C.  W.  SMOUSE,  Los  .\ngeles,  attorney  for  serviro. 

CAPITAL. 
L(!il!;cr  as.sets  December  31  of  previous  year $13,527,128  28 

INCOME. 

First  year's  premiums  on  orii^inal  policies $714,165  64 

Premiums  for  total  and  permanent  disability  benefits 23.505  73 

Premiums  for  additional  accidental  death  benefits 24,768  73 

Dividends  to  purchase  paid-up  additions  and  aniniities 30,686  88 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 87,914  15 

New  premiums $881,041  13 

Renewal  premiums ;---.-.- --- $3,078,883  (18 

Renewal  premiums  for  disability  benefits 66,736  SH) 

Renewal  premiums  for  accidental  death  benefits 70,485  0!) 

Dividends  to  pay  renewal  jiremiuma _ 132,030  61 

Renewal  premiums - -- _ 3,348, 136  37 

Premium  income _ -..  .$4,229,177  50 

Supplementary  contracts  involving  life  contingencies 4,000  UO 

.Supplementary  contracts  not  involving  life  contingencies. - 1 1,482  09 

Dividends  left  with  company  at  interest - 48,866  99 

On  mortgage  loans ..^ .$045,261  28 

On  bonds  and  dividends  on  stocks _.- *543  31 

On  premium  notes,  policy  loans  or  liens 165,756  18 

On  deposits . ,.  7,905  93 

On  other  debts  due  the  company ._ — —  6,182  78 

824,562  86 

From  other  sources,  _ _. _ --  19,667  66 

Agents'  balances  previously  charged  off _ 46  27 

Profit  on  sale  or  maturity  of  ledger  assets 822  91 

Total  income $5.1.38,626  28 

Total $18,665,754  .56 

■*  Minus. 

DISBURSEMENTS. 

Death  claims  and  additions . $427,672  59 

Pure  endowments  jjaid 349  00 

Matured  endowments  and  additions --- 38,000  00 

Disability  claims  and  accidental  death  benefits _ 39,198  14 

Total  death  claims  and  endowments $505,219  73 

Premium,  notes  and  liens  voided  by  lapse __ —  20,962  04 

Surrender  values  paid  or  applied  in  liquidation  of  loons  or  notes 4:^8,720  22 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 87,914  15 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes , 81,503  49 

Dividends  a:)plied  to  pay  renewal  premiums. 132,030  61 

Dividends  to  purchase  paid-up  additions  and  annuities - 30,686  88 

Dividends  left  with  company  at  interest — 48,866  99 

(Total  pa  J  poli=yhr.lders,  $1,345,904.11.) 

Settlement  of  policy  claims,  including  legal  expenses. ._ 1.614  14 

Supplementary  contracts  not  invohnng  life  contingencies 4,625  82 

Supplementary  contracts  involving  life  contingencies. 545  72 

Dividends  ^Wth  interest,  held  on  deposit - - —  4,596  27 

Commissions  to  agents _ - - 057,277  38 

First  year  commission  on  reinsurance 16  37 

Compensation  of  managers  and  agents  not  paid  by  commissions 26,353  58 

Agents  conventions,  banquets,  etc 4,700  94 

Agency  supervision  expenses 23,884  89 

•Agents  traveling  expenses 5,964  11 

Branch  office  expenses. _ _ --  44,395  72 

Traveling  expenses  of  officers  and  man.agers.. - 4,001  26 

Medical  examiners'  and  inspection  of  risks 80,245  59 

Compensation  of  officers  and  home  offic  e  employees 24 1, 674  62 

Rent --.- --  26,038  25 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 88,115  40 

Legal  expense 3,108  2(» 
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Furniture,  fixtures  and  safes. $24,646  23 

Repairs,  and  expenses  on  real  estate — - 331  85 

Taxes  on  real  estate - _5,826  76 

State  taxes  on  premiums - -- 74,362  00 

Insurance  department  licenses  and  fees 3,692  48 

Fedcraltaxes ..-- - - ---  28.112  26 

Ail  other  licenses,  fees  and  taxes 2,574  04 

■Agent's  balances  charged  off 7,394  84 

other  disbursements - - - --  290,389  16 

Total  disbursements .-. - $3,000,422  05 

Balance,... $15,605,332  51 

LEDGER  ASSETS. 

Book  value  of  real  estate $16, 138  15 

Mortgage  loans  on  real  estate _ 12, 04 1, 806  63 

Tax  certificates 2,927  48 

Tax  receipts  in  connection  with  first  mortgages.... 3,141  39 

Loans  on  company's  policies 2,661.793  48 

Premium  notes  on  policies  in  force 48,242  94 

Book  value  of  bonds  and  stocks 384,804  41 

Cash  in  office 1,000  00 

Cash  in  hands  of  officers,  directors  and  superintendents 732  97 

Deposits  in  banks  not  on  interest 2,681  39 

Deposits  in  banks  on  interest 275,054  17 

Bills  r?ceivable 118,214  29 

Agent's  balances 108,795  21 

Total  ledger  assets SI5,665,.3:{2  51 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $.395,283  22 

( )n  tax  certificates _ 139  61 

On  bonds  not  in  default . 5,875  88 

On  premium  notes,  loans  or  liens _' 963  37 

On  other  assets 535  93 

Rents  due 65  00 

402,863  01 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 183  02 

Net  uncollected  and  deferred  premiums • 332.522  54 

Supplies,  stationery  and  printed  matter 4,000  00 

P^urniture,  fixtures  and  safes.  _ 6,000  00 

Gross  assets. .-_ $10,410,901  08 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery S4,000  00 

Furniture,  fixtures  and  safes. 6,000  00 

Agents'  debit  balances 11 7,281   12 

Cash  advanced  to  or  in  hands  of  officers  or  agents 732  97 

Bills  receivable . 118,214  29 

Premium  notes,  loans  and  other  policy  assets - 9,579  97 

Certificates  of  deposit 545  62 

• 250,353  97 

.\dmittcd  assets $10.l.')4,547  11 

LIABILITIES. 

Net  present  value  of  outstanding  policies ___ $13,133,072  48 

Same  for  dividend  additions 64,712  24 

Total $13,197,784  72 

Deduct  net  value  of  risks  reinsured _ 40,156  00 

Net  reserve ._ $13,157,628  72 

Extra  reserve  for  disability  and  accidental  death  benefits 255,658  73 

Supplementary  contracts  not  involving  life  contingencies. 45,257  10 

Incurred  for  disability  benefits 152,614  69 

Death  losses $31,000  00 

Reserve  for  death  losses  incurred  but  unreported. 50,000  00 

Matured  endowments  due  and  unpaid 1,000  00 

Death  losses  and  other  policy  claims  resisted.. ___ 5,862  00 

Disability  and  accidental  death  benefits ...".  366  52 

Total  policy  claims 88,228  52 

Supplementary  contracts  not  involving  life  contingencies 100  00 

Divideiids  left  with  company  at  interest __ 120,168  45 

Premiums  paid  in  advance __ 1 4,939  03 

Interest  and  rent  paid  in  advance,. _ 73.659  46 

Commission  due  agents  on  premium  notes 2,894  57 

Commissions  to  agents 8,144  90 

Salaries,  rent.<.  office  exjx'nses,  bills,  and  accounts 15,000  00 
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Medical  examiners'  and  legal  fees. $7,316  39 

Estimated  amount  hereafter  payable  for  taxes 158.342  81 

Dhidends  or  other  profits  due  policyholders 21.415  59 

Di\idends  on  annual  di\idend  policies .,  r>5.9^  25 

Diridends  on  deferred  di\idend  policies 11.702  27 

Set  apart  upon  deferred  dividend  policies 244,412  05 

Reserves  on  issued  but  not  paid  for  new  business 33.486  00 

Other  liabilities 26.690  41 

Total $14,503,654  94 

Appropriation  according  to  stock  retirement  contract 292,817  18 

Unaligned  funds 1.358.074  99 

Total $16,154,547  11 

EXHIBIT  OF  POLICIES  .Ordinary  . 

Number  Amount 

Policies  in  force  December  31,  1922 59.302  $113,899,140  24 

Issued,  revived,  and  increased  during  year 13,4S0  28,838,646  48 

Totals 72,782    $142,737,786  72 

Ceased  to  be  in  force —  Number  Amount 

By  death 229  $435.359  00 

By  maturity : 27  44,000  00 

Byexpir>- 675  1.066.557  00 

By  surrender 1.412  3.053.262  77 

By  lapse 4.522  10.734.400  00 

Bydecrease 33  303,559  27 

By  withdrawal 149  368.158  00 

Totals 7.047        16,005.296  04 

In  force  December  31.  1923 . 65.735    $126,732,490  68 

Reinsured 140        $1,205,697  00 

BUSINESS  IN  CALIFORNIA  lOrdlnary;. 

Number  .Amount 

Policies  in  force  December  31.  1922 _._ 736  $1,443,193  50 

Issued  during  year 768  1.794,;}87  83 

Totals 1,504        $3,237,581  33 

Ceased  to  be  in  force 175  469,675  65 

In  force  December  31,  1923 1.329       r2.767,905  68 

Losses  and  claims  incurred  during  year 5  0.500  00 

Settled  during  year _  5  6.500  00 

Premiums  received $86,081  39 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  .Surplus 

Loading  on  actual  premiums $1,044,622  00 

Insurance  expenses.. _ 1,416,964  83 

Loss  from  loading $372,342  83 

Interest  earned $859,351  47 

Investment  expenses 40.048  30 

Net  income  from  investments $819,303  17 

Interest  required  to  maintain  reserve 437.424  40 

Gain  from  interest $381,878  77 

Expected  mortality  on  net  amount  at  risk. $1,095,419  83 

.\ctual  mortality 364.593  32 

Gain  from  mortality .. 730.826  51 

Gain  from  surrendered  and  lapsed  policies 76,186  33 

Decrease  in  surplus  on  dividend  account 285.582  06 

Increase  in  special  funds,  and  reserves 15,431  94 

Net  to  loss  account 7.348  57 

Investment  Exhibit. 

Total  gains  from  real  estate 822  91 

Gains  on  other  investments 198  49 

Loss  from  assets  not  admitted 66,241  65 

Gain  on  account  of  disability  or  accidental  death  bene6ts 37,021  57 

Gains 75  17 

Losses 262.863  10 

Balance  unaccounted  for 5,739  71 

Toul  gains  and  losses  in  Burolus $1,232,749  46        $1,009,810  15 

Surplus  December  31,  1922 $1.427952  86 

Surplus  December  31,  1923 1.650.892  17 

Increase  in  surplus .-- 222,9.39  31 

Total $1,232,749  46        $1,232,749  46 
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BONDS  OWNED  BY  COMPANY. 

Bdok  value 

(lovermnent  (Liberty  bonds) - S2.000  00 

Pro\mce  and  municipal _ -- 381,904  41 

Totals — - $384,804  41 

UNLISTED  ASSETS. 

Date  charged  off 
Description  from  statement 

Section  3,  Township  16;  Range  25,  Grant  County,  in  the  State  of 

Washington . 1917 

The  above  property  comprises  640  acres  on  which  company  made 
a  mort£;a!;c  loan  of  $5,000.00  in  1909.  Loan  was  not  paid  and 
sheriff's  deed  was  received.  Company  holds  a  note  signed  by 
the  original  owner  of  the  property  which  may  or  may  not  be 
collected. 


Par  value  Market  value 

$2,900  00  $2,900  00 

381,904  41  .381,904  41 


$.384,804  41 


Par  value 


.$.").0I)0  Of) 


$384,804  41 


Actual  cost 
$.j.000  00 


CENTRAL  STATES  LIFE  ASSURANCE  COMPANY. 


St.  Louis,  Missouri. 

(Incorporated  1909.     Commenced  business  in  California  1924.) 

Year  ending  December  .31,  192.3. 

FRANK  P.  CRUNDEN,  President.  V.   F.   LAR.'^ON,  .Secretary. 

E.   M.   KXIGHT,  Lo.s  .\ngeles,  attorney  for  .serviie. 

CAPITAL. 

Capital  paid  up $400,000  00 

Ledger  assets  December  3 1  of  preNious  year $4,674,320  00 

INCOME. 

First  year's  premiums  on  original  policies $272,944  81 

Premiums  for  total  and  permanent  disability  benefits 13,922  45 

Premiums  for  additional  accidental  death  benefits-.. 5,618  06 

Surrender  values  to  pay  first  j-ear's  premiums 864  99 

Di\ndends  to  purchase  paid-up  additions  and  annuities 2,736  36 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 2,214  05 

New  premiums $298,.300  72 

Renewal  premiums $1,212,447  97 

Renewal  premiums  for  disability  benefits '  21,794  24 

Renewal  premiums  for  accidental  death  benefits 21,839  82 

Di\-idends  applied  to  pay  renewal  premiums 28,687  55 

Surrender  values  applied  to  pay  renewal  premiums 1,252  61 

Renewal  premiums 1,286,022  19 

Premium  income $1,584,322  '91 

Supplementary  contracts  not  invohing  life  contingencies _ 4,412  00 

Di\-idends  left  with  company  at  interest 7,775  20 

("ouponsleft  with  company  at  interest 2,786  75 

Interest — 

On  mortgage  loans $142,382  07 

On  collateral  loans 28,982  22 

On  bonds  and  dividends  on  stocks 24^338  77 

On  premium  notes,  policy  loans  or  liens 52i286  47 

On  deposits 6,237  55 

Bills 231  00 

Agents' accounts. _        __  _  280  22 

Rents '__[  ■  21,109  48 

275.827  78 

Increase  in  suspense  items 1,270  41 

.^gents'  balances  pre\iously  charged  off 183  53 

Profit  on  sale  or  maturity  of  ledger  assets _ 174  15 

Total  income $1,876,752  73 

Total _  $6,551,072  73 

^      ^    ,  .  ,     , ,.  DISBURSEMENTS. 

Death  claims  and  additions .?181,702  40 

Matured  endowments  and  additions 1^000  00 

Disability  claims  and  accidental  death  benefitS--]"^]"II^^^^I^^^^'I^"'^^l"^^Il  2li480  85 

Total  death  claims  and  endowments $204,183  25 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes "'"^""        ]\[^[[ll\\ '.'. 156!515  06 

Surrender  values  to  pay  new  and  renewal  premiums 2,117  60 

Surrender  values  to  purchase  [laid-up  insurance  and  annuities ]"[["].[[].]" 2^214  05 

Dividends  jiaid  idlicylmlders  or  applied  in  liquidation  of  loans  or  notes 15  23 
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Dividends  to  pay  renewal  premiums. $28,687  55 

Dividends  to  purchase  paid-up  additions  and  annuities - 2,736  36 

Dividends  left  with  company  at  interest _ 7,775  20 

(Total  paid  policyholders,  $404,244.30.) 

Settlement  of  policy  claims 1, 615  47 

Supplementary  contracts  not  involving  life  contingencies - 2,954  41 

Dividends  with  interest,  held  on  deposit 2,930  16 

Coupons  with  interest  held  on  deposit 3,842  46 

Dividends  to  stockholders _  48,000  00 

Commissions  to  agents _.  288. 130  20 

Compensation  of  managers  and  agents  not  paid  by  commissions _ 50,376  36 

Agency  supervision  expenses 1 0,217  81 

Branch  office  expenses ^^ 6,719  49 

Medical  examiners  and  inspection  of  risks. 29,542  53 

Compensation  of  officers  and  home  office  employees 139.721  59 

Rent--.. --. 23,266  06 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 36,201  25 

Legal  expense 118  40 

Furniture,  fixtures  and  safes 4,999  5 1 

Reimirg,  and  expenses  on  real  estate 8,713  32 

Taxes  on  real  estate 6,327  31 

State  taxes  on  premiums. 20,982  76 

Insurance  department  licenses  and  fees 6.123  07 

Federal  taxes 6,338  59 

All  other  licenses,  fees  and  taxes 2,062  05 

Other  disbursements -^ 14,718  07 

Agents'  balances  charged  off 556  49 

Other  assets  charged  off . 42  44 

Loss  on  sale  or  maturity  of  ledger  assets 34  32 

Total  disbursements :.... $1,118,778  42 

Balance., $5,432,294  31 

LEDGER  ASSETS. 

Book  value  of  real  estate :... ■        $415,327  72 

Mortgage  loans  on  real  estate 2,945,839  0 1 

Loans  secured  by  collateral 551, 012  74 

Loans  on  company's  policies _. 568,606  50 

Premium  notes  on  policies  in  force 287,7.34  83 

Book  value  of  bonds  and  stocks 449,406  70 

Cash  in  office 1,808  33 

Deposits  in  banks  not  on  interest 6,403  11 

Deposits  in  banks  on  interest 158,122  90 

Bills  receivable. 450  00 

Agents'  balances 30, 188  96 

Protected  items 87  19 

Taxes  advanced  on  mortgages 15,312  72 

Irrigation  warrants 1 ,993  60 

Total  ledger  assets $5,432,294  31 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages. $140,807  69 

(Jn  bonds  not  in  default -  .-.  6,570  29 

On  collateral  loans 6.743  74 

On  premium  notes,  loans  or  liens. 754  88 

On  other  assets ...  2,014  96 

Rentsdue 1,940  85 

158,832  41 

Market  valu?  of  real  estate  over  book  value.. _ 2,112  75 

Net  uncollected  and  deferred  premiums.. 83,770  36 

Gross  assets $5,677,009  83 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances.. $34,671  34 

Bills  receivable 553  50 

Premium  notes,  loans  and  other  policy  assets 3,826  60 

Book  value  of  bonds  and  stocks  over  market  value 10,207  81 

Bdok  value  of  other  ledger  assets  over  market  value 7,808  50 

57,067  75 

Admitted  assets. .$5,619,942  08 

LIABILITIES. 

Net  present  value  of  outstanding  i)olicics $4,633, 150  50 

Same  for  dividend  additions 9,395  87 

Same  for  annuities  and  special  reserve 49,615  07 

Total . $4,692,161  44 

Deduct  net  value  of  risks  reinsured 26,295  18 

Net  reserve $4,665,866  26 

Extra  reserve  for  disability  and  accidental  death  benefits 80,636  67 

Supplementarv  contracts  not  involving  life  contingencies 18,560  33 

Incurred  for  disability  bciiefit.s 40,206  09 

4— .3 1923    II 
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Death  losses  in  process  of  adjustment - $4,000  00 

Death  losses  reported,  no  proofs  received 19,876  00 

DisabiHty  and  accident  benefits 23,608  04 

Total  policy  claims $47,484  04 

Dividends  left  with  company  at  interest 29.647  02 

Premiums  paid  in  advance _ _  .5,803  45 

Interest  and  rent  paid  in  advance _  18,547  92 

Salaries,  rents,  office  expenses,  bills,  and  accounts... 5,277  86 

Medical  examiners'  and  inspection  fees. _ 3,058  73 

Estimated  amount  hereafter  payable  for  taxes.. ■. _ 30,853  00 

V II paid  dividends  to  stockholders _ 56,000  00 

Dividends  or  other  profits  due  policyholders 4,139  18 

Dividends  on  annupl  di\'idend  policies _ _ 25,053  35 

Set  apart  upon  deferred  dividend  policies.  __ 13,716  50 

Contingencies  and  other  special  reserve  fund.. 40,000  00 

Other  liabilities... _ 28,737  43 

Total $5,113,587  83 

Capital  paid  up _ 400,000  00 

Unassigned  funds -.. 106,354  25 

Total    $5,619,942  08 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31.  1922 27,419  $53,667,464  00 

Issued,  revived,  and  increased  during  year 4,874  11,811,221  00 

Totals 32,293  $65,478,685  00 

Ceased  to  be  in  force^  Number  .\mount 

Bydeath 107  $204,002  00 

Bymaturity 1  1,000  00 

Byexpiry.. 482  927,624  00 

Bysurrender.. 235  463,941  00 

Bylapse 2,823  6,912,309  00 

By  decrease 9  145,484' 00 

Totals _ 3,657  8,654,360  00 

In  force  December  31,  1923 28,636  $56,824,325  00 

Reinsured. ._ $2,640,.367  00 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  acttlal  premiums $353,527  03 

Insurance  expenses 612,871  42 

Loss  from  loading 

Interest  earned $294,817  85 

Investment  expenses 49,427  57 

Net  income  from  investments $245,390  28 

Interest  required  to  maintain  reserve 162,662  00 

Gain  from  interest $82,728  28 

Expected  mortality  on  net  amount  at  risk $494,730  00 

Actual  mortality 173,671  85 

Gain  from  mortality .321,058  15 

Gain  from  surrendered  and  lapsed  policies 34,213  42 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account... ■.--. 

Increase  in  special  funds  and  reserves 

Net  to  gain  account 2,465  48 

Investment  Exhibit. 

Gains  from  real  estate. _ $155  59 

Losses  from  real  estate 

(Jains  from  stocks  and  bonds 76  50 

Losses  from  stocks  and  bonds. 

Loss  from  assets  not  admitted.  __ 

Loss  on  account  disability  or  accidental  death  benefits 

Total  gains  and  losses  in  surplus. $440,697  42 

Surplus  December  31,  1922 $81,863  99 

Surplus  December  31,  1923 106,354  25 

Increase  in  surplus 

Totals _ $440,697  42 


Loss 
in  .surplus 


$259,344  39 


56,000  00 
49,571  62 
15,885  72 


7,842  82 
19,086  80 
7,474  46 


$416,207  Ifi 


24,490  26 
$440,097  42 


LIFE   liSrSURANCE.  51 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 
Bonds--  Book  value  Par  value  Market  value 

Government .. $13,06170 

Province  and  municipal- 387,223  61 

Railroad 18,242  50 

Miscellaneous ." 19,580  00 

Total  bonds --  $438,107  81 

Stocks- 
Miscellaneous.... _._ $11,298  89 

Total  bonds  and  stocks.. $449,406  70  $440,680  00 


THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1902.     Coninienced  business  in  California  1903.) 

Year  ending  December  31,  1923. 

.\RTHUR  E.   CniLDS,  President.  WILLIAM  H.  BROWN,  Speretnry. 

JAMES  C.   OSBORNE,  S'an  Fra'icisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up '- . $1,000,000  00 

Ledger  assets  December  31  of  previous  year $24,134,514  78 

INCOME. 

First  year's  premiums  on  original  policies $871,339  90 

Premiums  for  total  and  permanent  disability  benefits -..-  13,787  63 

Surrender  values  to  pay  first  year's  premiums — 1,362  55 

Dividends  to  piu'chase  paid-up  additions  and  annuities .-  664  30 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 61,826  57 

Original  annuities  invohing  life  contingencies - 15,118  55 

New  premiums -. $964,099  50 

Renewal  premiums $3,863,223  58 

Renewal  premiums  for  disability  benefits.. 41,711  32 

Dividends  to  pay  renewal  premiums.. 57,483  22 

Surrender  values  to  pay  renewal  premiums ,-  15,452  85 

Renewal  premiums  for  deferred  annuities 852  54 

Renewal  premiums . 3,978,723  5 1 

Premium  income $4,942,823  01 

Supplementary  contracts  involving  life  contingencies -  13,261  00 

Supplementary  contracts  not  involving  life  contingencies.. —  66,788  32 

Dividends  left  with  company  at  interest -.  1,938  49 

Interest — 

On  mortgage  loans $306,37 1  18 

On  bonds  and  dividends  on  stocks. 710,593  34 

On  premiiun  notes,  policy  loans  or  liens 259,981  51 

On  deposits 7,749  39 

On  other  debts  due  the  company 2,608  08 

Rents. 124,458  44 

1,411,761  94 

Profit  on  mortgages $5. 195  35 

Advance  deposits  with  applications 3,187  44 

Accident  and  health  department,  per  statement 408,425  09 

416,807  88 

Profit  on  sale  or  maturity  of  ledger  assets 10,308  29 

Increase  in  book  value  of  ledger  assets 27,779  57 


Total  income $6,891,468  50 

Total. $31,025,983  28 

DISBURSEMENTS. 

Death  claims  and  additions $1,205,743  39 

Matured  endowments  and  additions.. 271,119  50 

Disability  claims  and  accidental  death  benefits 6,888  43 

Total  death  claims  and  endowments $1,483,751  32 

A  nnuities  involving  life  contingencies 8,002  92 

Premium  notes  and  liens  voided  by  lapse 34,300  52 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 559,239  29 

SuTendcr  values  to  pay  new  and  renewal  premiums . .• 16,815  40 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 61,826  57 

Dividends  paid  policyholJers  or  applied  in  liquidation  of  loans  or  notes 89,216  46 

Dividends  to  pay  renewal  premiums 57,483  22 
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Di\iiieiuls  to  piircliaso  paid-up  additions  and  annuities $664  30 

Di\ndcn(ls  left  with  company  at  interest -. 1,938  49 

(Total  paid  policyholders,  82,313,238.49.) 

Settlement  of  policy  claims,  including  legal  expenses- _. A 5,362  94 

Supjileinentary  contracts  not  involving  life  contingencies. 60,590  26 

Diviiieiiils  with  interest,  held  on  deposit • __ _..  3,469  41 

Dividends  to  stockholders. - 70,000  00 

Commissions  to  agents 575,586  46 

Agency  supervision  expenses - 3,792  84 

Branch  office  expenses . -.- 284,793  98 

Medical  examiners  and  inspection  of  risks. 50,825  49 

(lompensation  of  officers  and  home  office  employees 200,150  32 

Rent 03,961  50 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 92,755  57 

Legal  expense. 2,321  30 

Furniture,  fixtures  and  safes 22,557  16 

Repairs,  and  express  on  real  estate 41,357  23 

Taxes  on  real  estate- 26,930  05 

State  taxes  on  premiums 71, 462  69 

Insurance  department  licenses  and  fees 6,533  28 

Federal  taxes 31,299  20 

All  other  licenses,  fees  and  taxes 1,254  43 

Other  disbursements 626,188  76 

Loss  on  .sale  or  maturity  of  ledger  assets ■. 3  55 

Decrease  in  book  value  of  ledger  assets 13,444  70 

Total  disbursements 84,566,879  61 

Balance ^ $26,459,103  67 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,010,414  13 

Mortgage  loans  on  real  estate 5,345,006  15 

Loans  on  company's  policies 4,880,617  77 

Premium  notes  on  policies 406,534  91 

Book  value  of  bonds  and  stocks 14,281,724  26 

Cash  in  office 20,490  37 

Deposits  in  banks  not  on  interest 10,602  00 

Deposits  in  banks  on  interest 264,067  72 

Agents'  balances 98,925  7 1 

Contingent  funds  subject  to  draft 28,550  00 

Accident  and  health  department  per  statement . 112,170  65 

Total  ledger  assets.- $26,459,103  67 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $120,667  24 

On  bonds  not  in  default ...' 2.33,718  88 

On  premium  notes,  loans  or  liens 141,234  Oli 

On  bank  deposits... .     .  . 2,042  66 

Rents  due .  8,158  26 

.505,821  70 

Market  value  of  real  estate  over  book  value 75,713  .W 

Due  from  other  comiianies  for  losses  or  claims  on  policies  reinsured - 96,868  00 

Net  uncollected  and  deferred  premiums -  527,380  83 

Gross  assets $27,664,887  75 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances $108,532  39 

('ush  advanced  to  or  in  hands  of  officers  or  agents 28,550  00 

Premium  notes,  loans  and  other  policy  assets 47,806  9 1 

Book  value  of  bonds  and  stocks  over  market  value 142,617  21 

Banks  in  hands  of  receivers _.  4,637  97 

Accident  and  health  department  per  statement  .  677  33 

332,821  81 

Admitted  assets $27,332,065  94 

LIABILITIES. 

•Net  present  value  of  outstanding  policies $22,880,606  00 

Same  for  dividend  additions 302,438  00 

Same  for  annuities 112, 28 1  00 

Total _ $23,295,325  00 

Deduct  net  value  of  risks  reinsured 73,408  00 

Net  reserve _ $23,221,917  00 

Reserve  for  extra  mortaUty  due  to  overweight 6,764  00 

Kxtra  reserve  for  disability  and  accidental  death  benefits 88,048  00 

Supplementary  contracts  not  involving  life  contingencies                                                           322,026  00 

Iiicurrrd  for  disaljilily  benefits _ _ 35,874  00 

Suirender  vahie«  claimable  on  policies  canceled.. 364  00 


LIFE   INSURANCE. 


Dcatli  losses  in  process  of  adjustment - $11,140  00 

Death  losses  reported,  no  proofs  received 140,517  21 

Reserve  for  death  losses  incurred  but  unreported.-- - 47,000  00 

Matured  endo«Tnents  due  and  unpaid- 59,92(j  00 

Death  losses  and  other  policy  claims  resisted 126,031  00 

Total  policy  clainas $384,614  2  1 

Di\idends  left  with  company  at  interest 10,316  68 

Premitims  paid  in  advance 41,966  55 

Interest  and  rent  paid  in  advance 85,573  14 

Salaries,  rents,  office  expenses,  bills,  and  accounts 46,265  21 

Medical  examiners'  and  legal  fees 8,700  00 

Estimated  amount  hereafter  payable  for  taxes - 140,886  20 

Di\idends  or  other  profits  due  policyholders 11,221  58 

Set  apart  upon  deferred  di\idend  policies 500,000  00 

Accident  and  health  department  per  statement - 327,904  91 

.\mcrican  Investment  Securities  Company 346, 153  75 

Advance  deposits  with  applications- 1,916  20 

Total - 125,580,511  43 

Capital  paid  up .- ..- 1,000,000  00 

Unassigned  funds- 75 1 ,554  5 1 

Total.- - _ - - $27,332,065  94 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amnunl 

Policies  in  force  December  31,  1922 54,046  $155,977,084  00 

Issued,  revived,  and  increased  during  year 8,289  31,700,538  00 

Totals 62,335  $187,677,622  00 

Ceased  to  be  in  force —  Number  Amount 

Bvdeath 377        $1,351,910  00 

Bvmaturitv-- 205  328.195  00 

Bvcxpirv 55  169.649  00 

By  surrender 1.224         3,899,419  00 

By  lapse 2,822        11,852.199  00 

Bydecrease 2,.328,083  00. 

Totals- 4,683  19,929,455  00 

In  force  December  31,  1923 57,652  $167,748,167  00 

Reinsured- 863  $8,286,758  00 

EXHIBIT  OF  POLICIES  (Industrial). 

Nim'ber  Amount 

Policies  in  force  December  31,  1922 1,048  $182,360  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath 22  $2,804  00 

Bvmaturitv 31  2,771  00 

Bvsurrender.. 50  8,798  00 

Bylapse 4  920  00 

Bydecrease 746  00 

Totals 107  16,039  00 

In  force  December  31,  1923 941  $166,321  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922... 2,271  $7,436,950  84 

Issued  during  year _             564  2,061,981  25 

Totals 2,835  $9,498,932  09 

Ceased  to  be  in  force 251  1,307,002  00 

In  force  December  31,  1923 2,584  $8,191,930  09 

Losses  and  claims  unpaid  December  31,  1922- 2  $4,000  00 

Losses  and  claims  incurred  during  year 14  48,939  00 

Totals 16  $52,939  00 

Settled  during  the  year 15  50,439  00 

Unpaid  December  31,  1923 1  $2,500  00 

Premiums  received. $214,700  60 

BUSINESS  IN  CALIFORNIA  (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1922 6  $704  00 

Policies  in  force  December  31,  1923 6  704  00 

Premiums  received : $40  60 


54 


HEPOKT   OF    1N81  KANCE   COMMISSIONER. 


GAIN  AND  LOSS  EXHIBIT. 

Gain  Ijiss  in 

Insurance  Exhibit.  in  surplus  in  surplus 

L<>a<liiiK  on  actual  premiums -- S503.665  91 

Insuranceexpenscs 1.366.821  01 

lioss  from  loading -- $863,155  10 

Interest  earned. _  .■ $1,483,365  81 

Investment  expenses -- --- 131,149  04 

Net  income  from  investments $1,352,216  77 

Interest  required  to  maintain  reserve 803,312  99 

Gain  from  interest ?548.903  78 

Expected  mortality  on  net  amount  at  risk $1,626,010  00 

Actual  mortality 946.028  56 

Gain  from  mortality . 679,981  44 

Kxiiected  disbursements  to  annuitants $3,500  92 

.\ctual  annuity  claims . 8,002  92 

Loss  from  annuities 4,502  01) 

tiaiii  from  surrendered  and  lapsed  policies 206,383  31 

Dividends  declared  to  stockholders... 70.000  00 

Decrease  in  surplus  on  dividend  account 46.811   16 

Increase  in  special  funds,  and  reserves -. 174,028  75 

Net  to  loss  account - 563  83 

Investment  Exhibit. 

Gains  from  stocks  and  bonds 26,951  94 

Losses  from  stocks  and  bonds 3  55 

Profit  on  other  investments,  viz:  mortgages 5,195  35 

Less  from  assets  not  admitted 15,264  97 

Gain  on  account  disability  or  accidental  death  benefits.  - 11,934  52 

Loss — -Ajnerican  Investment  Securities  Company 175,(XX)  (XJ 

Loss — premium  notes 34,300  52 

Gain — accident  depa-Unent 13,690  27 

Balance  unaccounted  for. 486  ?0 

Total  gains  and  losses  in  surplus $1,493,526  81        $1..383.629  88 

Surplus  December  31,  1922 $641.6.57  58 

Surplus  December  31,  1923 751,554  51 

Increase  in  surplus 109,896  93 

Totals $1,49.3,526  81        $1,49-3,526  81 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                    Book  value  Par  value  Market  value 

Government -«783.2e4  76  $807,000  00  $795,719  04 

Province  and  municipal 4.270.155  84  4.236.2.34  00  4,310,74168 

Railroad 5,394,690  05  5.665,091  33  4,881,287  43 

Miscellaneous 3,698,372  71  3,863,500  00  3.707,000  00 

Totalbonds $14,146,483  36      $14,571,825  33      $1.3,694,748  15 

RaUroad $115.622  74  $93,800  00  $48,660  00 

Miscellaneous 19.618  16  16,720  00  7,452  00 

Totalstocks $1-35.240  90  $110,520  00  $56,112  00 

Total  bonds  and  stocks... $14,281,724  26      $14,682,345  33      $13,750,860  15 


CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(IncoriX)rated  1S6.5.     Commenced  business  in  California  1913.) 

Year  ending  December  31,  1923. 

ROBERT  W.  HLXTIXGTOX.  President.  RICHARD  H.  COLE.  Secretary, 

GEO.   L.  DICKINSON.  Los  .Angeles,  attorney  for  ser\-ice. 


CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  DecemberSl  of  previous  year $41,112,263  55 


LIFE   INSURANCE.  OD 

INCOME. 

First  year's  premiums  on  original  policies - $2,691,705  32 

Premiums  for  total  and  perman'-nt  disability  benefits --  30.611  92 

Surrender  values  to  pay  first  year's  premiums - 41, .5 73  58 

Dividends  to  purchase  paid-up  additions  and  annuities 51,167  39 

Surrender  values  to  purchase  paid-up  insurance  and  amiuities 52,906  61 

Original  annuities  invol\nng  life  contingencies 288, 171  41 

New  premiums .-.  $3, 156, 136  23 

Renewal  premiums $9,617,553  50 

Renewal  premiums  for  disability  benefits 75,350  38 

Dividends  to  pay  renewal  premiums. __ 450,574  64 

Dividends  to  shorten  the  endowment  or  premium-paying  period '  6,856  32 

Surrender  values  to  pay  renewal  premiums 4,994  46 

Renewal  premiums  for  deferred  annuities ■. 49,489  89 

Renewal  premiums 10,204,819  19 

Premium  income $13,360,955  42 

Supplementary  contracts  involving  life  contingencies 46,078  68 

Supplementary  contracts  not  involving  life  contingencies. '. 287.598  86 

Dividends  left  with  company  at  interest -. 45,811  17 

Interest- 
On  mortgage  loans _ $1,481,780  75 

On  bonds  and  dividends  on  stocks 665,900  82 

On  premium  notes,  policy  loans  or  liens 271,980  49 

On  deposits 16.584  45 

On  other  debts  due  the  company 26.009  07 

Discount  on  claims  paid  in  advance 488  06 

Rents 47,630  84 

2,510,374  48 

Accident  and  health  statement 1,360,515  50 

.\gents'  balances  previously  charged  off 18  74 

Profit  on  sale  or  maturity  of  ledger  assets 17,316  77 

Increase  in  book  value  of  ledger  assets ^ 43,597  35 

Total  income $17,672,266  97 

Total $58,784,530  52 

DISBURSEMENTS. 

Death  claims  and  additions $2,754,258  84 

Matured  endowments  and  additions _ 635,028  60 

Disability  claims  pnd  accidental  death  benefits 56,665  53 

Total  death  claims  and  endovrments . $3,445,952  97 

.\nnuities  involving  life  contingencies 93,634  35 

Premium  notes  and  liens  voided  by  lapse 114  13 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 542,369  34 

Surrender  values  to  pay  nev»"  and  renewal  premiums 46,56o  04 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 52,906  61 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 35,428  12 

Dividends  to  pay  renew?  1  premiums .._ 450,574  64 

Dividends  to  shorten  the  endowment  or  premium-paying  period 6,856  32 

Dividends  to  purchase  jiaid-up  additions  and  annuities 51,167  39 

Dividends  left  with  company  at  interest 4.'i.811  17 

(lotal  t«id  pMicyholiers.  $4,771,.;8:}.08.) 

Settlement  of  policy  claims,  including  legal  expanses 5,447  81 

Supplementary  couf^acts  not  involving  life  contingencies 221,770  31 

Dividends  with  interest,  held  on  deposit 41,023  06 

Dividends  to  stockholders . 150.000  00 

Commissions  to  agents 1,676.024  16 

Agency  supervision  expenses '- 18,960  87 

Branch  office  expenses 301,593  33 

Medical  exammers  and  inspection  of  risks 97,218  67 

Compensation  of  officers  and  home  office  employees — 490,375  21 

Rent 29,749  81 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 71,586  89 

Legal  expense 1,717  92 

Furniture,  fixtures  and  safes 34,602  12 

Repairs,  and  expenses  on  real  estate 38.736  56 

Taxes  on  real  estate 15,796  48 

State  taxes  on  premiums 142,481  58 

Insurance  department  licenses  and  fees 8,420  96 

Federal  taxes _. 47,268  92 

All  other  licenses,  fees  and  taxes 83,784  47 

.  Other  disbursements _.  70,089  65 

Photograph  and  machine  supplies 8,929  41 

Accident  and  health  statement 1,044,640  84 

Mortgage  loan  expenses . 1,525  24 

American  Life  Convention.  Association  Life  Insurance  Medical  Directors 2,186  00 

Agents'  balances  charged  off , ,., 75  68 

Miscellaneous  profit  and  loss  items , 1,591  57 

Loss  on  sale  or  maturity  of  ledger  assets 6,615  47 

Decrease  in  book  value  of  ledger  assets . 15,941  13 

Total  disbursements $9,399,537  19 


Balance............ ,,.. ,.,.....,...... $49,384,993  33 
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LEDGER  ASSETS. 

Book  value  of  real  estate - - - - $6'J2,H98  28 

Mort?aKO  loans  on  real  estate - 27, 273, 156  51 

Loans  on  company's  policies --- - 5,398, (I7.'5  (il 

Premium  notes  on  policies - - --- 445,508  25 

Book  value  of  bonds  and  stocks 14,725,041  Sti 

Cash  in  office --- - 16,347  19 

Deposits  in  banks  not  on  interest - _5,000  00 

Deposits  in  banks  on  interest 570,152  10 

Agents'  balances — ^ 32,811  70 

Reinsurance  due  from  other  companies,  accident  and  health — 6,304  83 

Premiums  in  course  of  collection,  accident  and  health 219,299  30 

Total  ledger  assets-. ---- --- J49,384,993  33 

Non-Ledger  Assets. 

Irilcrost  due 

On  morltjases   -.    - $927,867  54 

On  bonds  not  in  default..-.--. ..-. -- 225,498  44 

On  premium  notes,  loans  or  liens 87,729  81 

Rents  due- -- 1.042  00 

I,L'42,I37  79 

Amortized  value  of  bonds  and  stocks  over  book  value. -.- 120,199  19 

D\iefrom  other  companies  for  losses  or  claims  on  policies  reinsured 553  00 

Net  uncollcclpd  and  deferred  premiums 2,248,985  33 

Cross  assets $52,996,868  64 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances . - -..  $34,570  58 

Accident  and  health  outstanding  premiums 161  26 

34,731  84 

Admitted  assets $52,962,136  80 

LIABILITIES. 

Net  present  value  of  outstanding  policies -.- $41,869,303  00 

Same  for  dividend  additions 527,029  00 

Same  for  annuities 1,243,632  00 

Total -, - $43,639,964  00 

Deduct  net  value  of  risks  reinsured 119,170  GO 

Net  reserve . $43,520,794  0(1 

Extra  reserve  for  disability  and  accidental  death  benefits 378,460  00 

Supplementary  contracts  not  involving  life  contingencies 800,261  00 

Incurred  for  disability  benefits 81,242  00 

Surrender  values  claimable  on  policies  canceled 2,959  81 

Death  losses  in  process  of  adjustment $5,000  00 

Death  losses  reported,  no  proofs  received 353,849  00 

Reserve  for  death  losses  incurred  but  unreported 194,395  00 

Matured  endowments  due  and  unpaid 2,153  00 

Death  losses  and  other  policy  claims  resisted 29,050  00 

Disability  and  accidental  death  benefits 27,806  00 

Total  policy  claims 612,253  00 

Dividendsleft  with  company  at  interest 280,693  87 

Premiums  paid  in  advance 1 101,262  27 

Interest  and  rent  paid  in  advance 58,313  03 

Salaries,  rents,  office  expenses,  bills,  and  accounts.. .• 7,700  00 

Medical  examiners'  and  legal  fees - 10,495  73 

Estimated  amount  hereafter  payable  for  taxes .-  358,113  82 

t'npaid  dividends  to  stockholders 40,000  00 

Dividends  or  other  profits  due  policyholders - 92,421  46 

Dividends  on  annual  dividend  policies .• 635,599  83 

Surrender  values  claimable  in  excess  of  reserve 2,186  40 

(Contingency  reserve 200,000  00 

Accident  and  health  statement 1,376,410  96 

Total $48,649,167  18 

Capital  paid  up- 1.000.000  00 

Unassigned  funds 3,312,969  62 

Total $52,962,136  80 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 ..- 110,943  $471,544,940  25 

Issued,  revived,  and  increased  during  year 23,206  144,690,055  80 

Totals 134,149  $616,234,996  05 
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Ceased  to  be  in  force —                                                                 Number  Amount 

By  death 64!)  $3,0S0.540  00 

By  maturity 478  621,848  00 

By  disability ...,  42.730  00 

Byexpirv 928  2.418.374  60 

Bysurrender 2,7ir  13.688.967  00 

Bylapse 5,292  23,716,014  00 

Bydecrease 7,322.840  01 

By  withdrawal 21,593,910  00 

Totals 10,058      $72,4:35,223  61 

In  force  December  31,  1923.. 124,091    ?543,799.772  44 

Reinsured 785       $8,92i8,222  00 

EXHIBIT  OF  POLICIES   Group  Insurance^. 

Number  Amount 

Policies  in  force  December  31.  I'J22 307  $80,275,127  (Ml 

Issued,  rcWved,  and  increased  durinRycar __ 58  36,012.824  00 

Totals - 365    S1I0,287.951  00 

Ceased  to  be  in  force —                                                                 Number  Amount 

Bvdcath.. ._ $572,859  00 

Bvdisability 42.730  00 

Bv  lapse . 12  1.327.650  00 

By  withdrawal _.-_ 21,593,910  00 

Totals.-.. _ 12        23,537,119  00 

In  force  December  31,  1923... 353      $92,750,802  00 

Distribution  of  business — 

Life 63,108  $217,541,104  00 

Endowment 35.643  79.544.582  52 

All  other ._ 25,340  246,714,085  92 

Totals.... 124,091    $543,799,772  44 

BUSINESS  IN  CALIFORNIA   Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 365  S2.064,178  85 

Issued  during  year 72  741,891  00 

Totals 437        $2,806.069  85 

Ceased  to  be  in  force 39  312.872  45 

In  fo'ce  December  31,  1923 398        $2,493,197  40 

Losses  and  claims  incurred  during  year 1  $1,000  00 

Settled  during  year _ 1  1.000  00 

Premiums  received. _ $95,021  97 

BUSINESS  IN  CALIFORNIA  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1922 4  $676,100  00 

Issued  during  year... 2  654.500  00 

Totals - 6        $1,330,600  00 

Ceased  to  be  in  force 216,500  00 

In  force  December  31.  1923 6        $1,114,100  00 

Li>8s  and  claims  incurred  during  year ___ 4  $5,500  00 

Settled  dtu-ing  year 4  5,500  00 

Premiums  received $4,920  10 


r),S  K'El'Oin"    OF    INyrUANCE    COMMISSIONEH. 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Lobs 

Insurance  Exhibit.  in  surplus  in  surplus 

LoadinK  on  actual  premiums.- 1 Sl,395,00b  52 

Insurance  expenses. 3,1 19,803  84 

Less  from  loading $1 ,724,71)7  32 

Interest  earned $2,691,451  77 

Investment  expenses 168,943  92 

Net  income  from  investments 2,522,507  85 

Interest  required  to  maintain  reserve 1,562,129  00 

Gain  from  interest 5960,378  85 

Expected  mortality  on  net  amount  at  risk $5,121,449  00 

.\ctual  mortality 2,699,952  84 

Gain  from  mortality 2,421,496  16 

Expected  disbursements  to  annuitants $59,069  35 

.Vctual  annuity  claims- 80,437  35 

Loss  from  annuities 21,368  00 

Gain  from  surrendered  and  lapsed  policies 109,313  66 

Dividends  declared  to  stockholders... 16(1,00(1  00 

Decrease  in  surplus  on  di\idend  account 6(>(i,592  90 

Increaise  in  special  funds,  and  reserves 100.134  92 

Net  to  loss  account.. 1,648  51 

Investment  Exhibit. 

Losses  from  real  estate-.. ._ 10,000  00 

Gains  from  stocks  and  bonds 28,725  67 

Losses  from  stocks  and  bonds 6,615  47 

Loss  from  assets  not  admitted .' 3,292  58 

Loss  on  account  disability  or  accidental  death  benefits 33,054  23 

Loss  from  chauge  in  valuation  of  supplementary  contracts 17,782  09 

Loss  from  accident  and  health  underwriting 41,459  32 

Balance  unaccounted  for 4,463  50 

Total  gains  and  losses  in  surplus . $3,519,914  34        $2,791,208  84 

Surplus  December  31,  1922 $2,584,264  12 

Surplus  December  31,  1923 3,312,969  62 

Increase  in  surplus 728,705  50 

Totals $3,519,914  34        $3,519,914  -34 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                           Book  value  Par  value  Market  value 

Govermnent $1,877,745  00  $1,915,1.50  00  $1,801,9,55  CO 

Province  and  municipal 259,074  00  275,000  00  267,250  00 

Railroad. 6,410,677  00  6,915,512  50  6.335,705  38 

Miscellaneous 5,209,.336  00  5,451,000  00  5,252,068  00 

Total  bonds $13,756,832  00  ?14,.556,662  50  $13,746,978  38 

blocks— 

Railroad $648,740  88  $510,000  00  $643,752  00 

Bank  and  trust  company 238,867  43  1.35,800  00  410,116  00 

Miscellaneous 80,60125  54,100  00  79,786  00 

Total  stocks-.- --.. $968,209  56  $699,900  00        $1,133,654  00 

Total  bonds  and  stocks $14,725,04156      $15,256,562  50      $14,880,632  38 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1846.) 

Year  ending  December  31,  192i. 

IIENKV  S.  ROBINSON,  President.  JACOB  H.  GREENE,  Secretary. 

R.  W.  CRAWFORD,  ,San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  3 1  of  previous  year _ $98,874,087  50 

INCOME. 

First  year's  premiums  on  original  policies $2,258,571  38 

Premiums  for  total  and  permanent  disability  benefits 91,148  51 

i'remiums  for  additional  accidental  death  benefits.- 38,401  89 

.Surrender  v?lues  to  pay  first  year's  premiums 4,049  01 

Dividends  to  purchase  paid-up  additions  and  annuities 45,916  37 

Original  annuities  involving  life  contingencies - 124,69 1  57 

New  premiums - -- -- $2,562,778  73 

Renewal  premiums $10,683,961  68 

Renewal  premiums  for  disability  benefits 158,319  49 

Renewal  premiums  for  accidental  death  benefits 18,459  40 

Dividends  to  pay  renewal  premiums.. • -  1,586,843  96 

Renewal  premiums  for  deferred  annuities - 23,712  93 

Renewal  premiums - 12,471,297  40 

Premium  income - $15,034,076  19 

Supplementary  contracts  involving  life  contingencies 10,590  70 

Supplementary  contracts  not  involving  life  contingencies 245,469  80 

Dividends  left  with  company  at  interest 784,751  11 

Interest — 

On  mortgage  loans •_ $2,137,834  94 

On  bonds  and  dividends  on  stocks.. 2,188,696  45 

On  premium  notes,  policy  loans  or  liens 737,989  52 

On  deposits .- 32,633  96 

On  other  debts  due  the  company 8,189  67 

Discount  on  claims  paid  in  advance —  763  45 

Rents - -. 270,479  97 

5,370,587  96 

From  other  sources - 1 ,550  40 

Profit  on  sale  or  maturity  of  ledger  assets - -- 65,114  32 

Increase  in  book  value  of  ledger  assets 46,380  96 

Total  income : - -      $21,564,521  44 

Total $120,439,209  00 

DISBURSEMENTS. 

Death  claims  and  additions -  $4,822,013  58 

Matured  endowments  and  additions 538, 167  00 

Disability  claims  and  accidental  death  benefits 30,533  44 

Total  death  claims  and  endowments --- - ---  $5,390,714  02 

Aimuities  involving  life  contingencies 96,229  15 

Sui-render  values  paid  or  applied  in  liquidation  of  loans  or  notes 1,897,508  00 

Surrender  values  to  pay  new  and  renewal  premiums 4,049  01 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 262,007  95 

Dividsnds  to  pay  renewal  premiums - 1,586,843  96 

Dividends  to  purchase  paid-up  additions  and  annuities 45,916  37 

Dividends  left  with  company  at  interest 784,75 1  1 1 

(Total  paid  policyholders,  $10,068,019.57.) 

Settlement  of  policy  claims,  including  legal  expenses... -  2,897  46 

Supplementary  contracts  not  involving  life  contingencies 98,910  20 

Dividends  with  interest,  held  on  deposit - 475,500  80 

Commissions  to  agents 1, 780,468  1 U 

(Compensation  of  managers  and  agents  not  paid  by  commissions -  38,822  77 

."Agency  supervision  expenses 18,199  91 

Branch  office  expenses 198,724  88 

Medical  examiners  and  inspection  of  risks 142,484  28 

Compensation  of  officers  and  home  office  employees 491,662  42 

Rent  174,099  .35 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 156,927  54 

Legal  expense 13,769  65 

Furniture,  fixtures  and  safes. --. 23,664  95 

Repairs,  and  expenses  on  real  estate .-. --  1 24. 109  62 

Taxes  on  real  estate 57,595  21 

State  tax8s  on  premiums 201,594  94 

Insurance  department  licenses  and  fees , 11,193  16 
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Federal  taxes - - - - $95,360  93 

All  other  licenses,  fees  and  taxes - - - 1 69,290  18 

Other  disbursements -- 90  800  94 

Agents'  Ijalances  charged  off —  20.331  23 

Loss  on  sale  or  maturity  of  ledger  assets - ^'*'*'5'^2  ^" 

Decrease  in  book  \-alue  of  ledger  assets - - - - 226.507  40 

Total  disbursements .-- $14,825,471  lo 

Balance... --- $105,613,737  54 

LEDGER  ASSETS. 

Book  value  of  real  estate - - - --  $1,946,977  74 

Mortgage  loans  on  real  estate 37.3.58,876  85 

L<ians  on  company's  policies *14,169,l-36  03 

Premium  notes  on  policies 62.076  85 

Book  value  of  bonds  and  stocks .- 51.0.56,300  92 

Dcfxisits  in  hanks  on  interest 879.029  .54 

Bills  receivable 30,090  00 

.\p-Mts' balances - 29,042  78 

Uoal  estate  sold  under  land  contracts 82,206  8^1 

Total  ledger  assets $105,613,737  54 

Non-Ledger  Asset". 

Interest  due — 

On  mortgages $l,-2.37,675  07 

On  bonds  not  in  default 673, lOt  43 

On  premium  notes,  loans  or  liens 386,524  65 

On  other  assets 1,357  79 

Rents  due 5.754  21 

2,304,416  15 

Market  value  of  bonds,  not  subject  to  amortization,  and  stocks  over  book  value 319,128  08 

Net  uncollected  and  deferred  premiums 2,155,349  38 

Gross  assets $U0,-392,631  15 

Deduct  Assets  Not  Admitted. 

.\gents' debit  balances .' $29,404  21 

Bills  receivable 30.090  00 

59,494  21 

.Admitted assets .._ ..-    $110,333,136  94 

LIABILITIES. 

Net  present  value  of  outstanding  policies -.  $93,t>46,206  00 

Same  for  dividend  additions 185,352  00 

Same  for  annuities 1,065,539  00 

Total. $y4.897,097  00 

Deduct  net  value  of  risks  reinsur^ 879,149  00 

Net  reserve $94  017.948  00 

Extra  'eserve  for  disability  and  accidental  death  benefits _  409. 147  00 

Supplementarj-  contracts  not  involving  life  contingencies 1 ,396.673  24 

Incurred  for  disability  benefits 194,985  55 

Surrender  values  claimable  on  policies  canceled 29,893  00 

Death  losses  due  and  unpaid $14,941  35 

Death  losses  in  process  of  adjustment 86,765  00 

Death  losses  reported,  no  proofs  received 177.091  37 

Reserve  for  death  losses  incurred  but  unreported 115  000  00 

Matured  endowments  due  and  unpaid 1,231  00 

.Vnnuity  claims  involving  life  contingencies,  due  and  unpaid 3,291  00 

Total  policy  claims 398,319  72 

Dividends  left  with  company  at  interest 3,34;{.219  42 

Premiums  paid  in  advance 75,000  05 

Interest  and  rent  paid  in  adv?nce ._.  129,660  68 

Commissions  to  agents 24.319  51 

Salaries,  rents,  office  expenses,  bills  and  accounts 1. 1. "I^.. '!'_'"_ 10.000  00 

Medical  examiners'  and  legal  fees 13,669  75 

Estimated  amount  hereafter  payable  for  taxes..' \[[\[[[l[[[^[[\\[[\[[[] 500.000  00 

Di\-idends  or  other  profits  due  policjholders 320.950  75 

Resen-e  on  account  of  dividend  to  be  declared 3,350  000  00 

Investment  contingency  reserve . 750.000  00 

Surrender  values  credited -"-I-I"1'"'"'"1I1II"III"I1I"11"''"--I'--1--1  3'636  18 

Suspensf  account l[]'l[[]]ll[l]]][][[ll."l"'l[[.][..\ 1.550  40 

„     Total $104,968,973  25 

Unassigned  funds 5,364.163  69 

TPtaJ _.. , ^ „ $110.333  136  94 
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EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  iu  force  December  31,  1922 162,007  $447,300,036  95 

Issued,  rewved,  and  increased  during  year 21,235  80,048,635  98 

Totals _ 183,242    $527,348,072  93 

Ceased  to  be  in  force —  Number  Amount 

Bydeath _ 1.725  $4,911,863  23 

By  maturity _..  248  535,689  00 

Bydisability 1  2,000  00 

Byexpiry 603  1,659,308  98 

Bysurrender. 3,195  12.205,708  96 

Bylapse _ 4,519  14,079,568  00 

Bydecrease.. 849,989  00 

Totals. 10,291        34,244,127  17 

In  force  December  31,  1923 172,951    $493,104,545  76 

Hcinsured 712      $13,845,906  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 5,477  .513,137,664  00 

Issued  duringyear. 1,250  4,107,612  00 

Totals 6,727      $17,245,276  00 

Ceased  to  be  in  force . 533  1,860,527  00 

In  force  December  31,  1923 6,194      $15,384,749  00 

Losses  and  claims  unpaid  December  31,  1922 6  $72  82 

Losses  and  claims  incurred  duringyear 82  234,299  00 

Totals 88  $241,581  00 

Settled  during  the  year 84  235,805  00 

Unpaid  December  31,  1923 4  $5,776  00 

Premiums  received. $442,552  09 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums. $2,737,867  72 

I  risuranee  expenses 3,325,848  30 

Loss  from  loading $587,980  58 

Interest  earned $5,538,766  69 

1  ri vestment  expenses -.  502,781  60 

Net  income  from  investments $5,035,985  09 

Interest  required  to  maintain  reserve 3,083,055  00 

Gain  from  interest $1,952,930  09 

Expected  mortality  on  net  amount  of  risk $4,850,137  00 

Actual  mortality ...-  2,396,522  02 

Gain  from  mortality 2,453,6 1 4  98 

Expected  disbursements  to  amiuitants $60,914  04 

Actual  annuity  claims.. 69,158  92 

Loss  from  annuities . 8,244  88 

Gain  from  surrendered  and  lapsed  policies 174,991  74 

Decrease  in  surplus  on  dividend  account 2,787,828  19 

Increase  in  special  funds,  and  reserves 500,000  00 

Investment  Exhibit. 

Gains  from  real  estate... 3,232  46 

Losses  from  real  estate — 77,994  13 

Gains  from  stocks  and  bonds. 61,881  86 

Losses  from  stocks  and  bonds 311,336  22 

Loss  on  other  investments 20,331  23 

Loss  from  assets  not  admitted i -. - 34,152  01 

Gain  on  account  disability  or  accidental  death  benefits 4,437  70 

Balance  unaccounted  for 901  81 

TotaUains  and  losses  in  surplus - $4,651,088  83        $4,328,769  05 

Surplus  December  31,  1922 $5,041,843  91 

Surplus  December  31,  1923 _ 5,364,163  69 

Increase  in  surplus. 322,319  78 

Totals $4,651,088  83        $4,651,088  83 
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BONOS  ANO  STOCKS  OWNED  BY  COMPANY. 

gQiij Book  value              Par  value  Market  value 

Government                                                      $13,424,907  00      SI.i,H01.:J50  00  .$13  42t;.582  00 

Pro\ince  and  municipal - 2,745.675  00          2,780,050  00  2,880,926  50 

Railroad                                                                 20,833,490  00        21,366,900  00  17,889.313  00 

Miscellaneous'"."!'-'. - - 10,778,501  00        11,318.500  00  10,891,510  00 

Totalbonds ----      $47,782,573  00      $49,066,800  00  $44,998,.331  50 

Stocks  - 

Hank  and  trust  company 3,273,727  92          1,009,800  00  4,051.498  00 

Total  bonds  and  stocks.... - $51,056,300  92      $50,076,600  00  $49,049,829  .50 


CONTINENTAL  ASSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1911.) 

Year  ending  December  31,  1923. 

H.  G.  B.  .\I.EX.\.\DER.  President.  E.  G.  TIMME,  .Secretary. 

C.  .\.  TE.\SD.\LE,  San  FrancLsco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up. - -..  $500,000  00 

Ledger  assets  December  31  of  previous  year $1,733,428  36 

Increase  of  paid-up  capital  during  year 250,000  00 

—        $1,983,428  36 

INCOME. 

First  year's  premiums  on  original  policies .' $383,923  3C 

Premiums  for  total  and  permanent  disability  benefits 18,842  15 

Premiums  for  additional  accidental  death  benefits 3,244  85 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities 208  40 

New  premiums. $406,218  76 

Renewal  premiums $717,136  15 

Renewal  premiums  for  disability  benefits 24,938  45 

Renewal  premiums  for  accidental  death  benefits.  _ 7,171  58 

Surrender  values  applied  to  pay  renewal  premiums 4,994  03 

Renewal  premiums. _ 754,240  21 

Premium  income $1,160,458  97 

Supplementary  contracts  involving  life  contingencies. .■!,524  00 

Supplementary  contracts  not  involving  life  contingencies 8,750  00 

Interest — 

On  mortgage  loans $76,663  41 

On  bonds  and  dividends  on  stocks 11,383  63 

On  premium  notes,  policy  loans  or  liens ^ 8,823  95 

On  deposits 785  02 

On  other  debts  due  the  company 538  05 

98,194  06 

Contributed  surplus 375,000  00 

Miscellaneous  items  credited  to  profit  and  loss 8  04 

Increase  in  ledger  liabilities 392  44 

Increase  in  book  value  of  ledger  assets 1,565  19 

Total  income $1,647,892  70 

Total $.3,631,321  06 

DISBURSEMENTS. 

Death  clamis  and  additions _ _ $127,060  42 

Matured  endowments  and  additions 1,500  00 

Disability  claims  and  accidental  death  benefits ■  4,668  03 

Total  death  claims  and  endowments $1 33,228  45 

.\nnuities  involving  life  contingencies 22.'!  80 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 39,984  60 

Surrender  values  to  pay  new  and  renewal  premiums 4,994  03 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 208  40 

(Total  paid  policyholders,  $178,639.28.) 

Settlement  of  policy  claims,  including  legal  expenses 659  32 

Supplementary  contracts  not  involving  life  contingencies 1,189  12 

Dividends  to  stockholders 15,00(1  00 


LIFE  INSURANCE.  63 

Commissions  to  agents _ $353,376  21 

Compensation  of  managers  and  agents  not  paid  by  commissions -  3,723  40 

Agency  super\ision  expenses 15,793  44 

Medical  examiners  and  inspection  of  risks 53,014  13 

Compensation  of  officers  and  home  office  employees 80,738  62 

Rent... _ _ _ 7,169  38 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 19,603  43 

Legal  expense 503  00 

Furniture,  fixtures  and  safes. _ _ 4,344  13 

State  taxes  on  premiums 13.972  20 

Insurance  department  licenses  and  fees 5.478  37 

All  other  licenses,  fees  and  taxes 476  77 

General  expense 8,339  18 

Agents'  balances  charged  off_ ._ 42  10 

Decrease  in  book  value  of  ledger  assets -_  103  00 

Total  disbursements $762,165  14 

Balance $2,869,155  92 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $1,894,868  71 

Loans  on  company's  policies 153,340  60 

Premium  notes  on  policies 24,396  90 

Book  value  of  bonds  and  stocks 719,893  11 

Deposits  in  banks  on  interest .  73,547  87 

Agents' balances .  2,608  73 

Deposit — Insurance  Department  of  Alabama 500  00 

Total  ledger  assets _ $2,869,155  (12 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $61,664  47 

On  bonds  not  in  default 12,422  62 

On  premiimi  notes,  loans  or  liens.. 1,346  20 

75,433  29 

Market  value  of  bonds  and  stocks  over  book  value ...- 19,211  89 

Net  uncollected  and  deferred  premiums 198,869  66 

Gross  assets $3,162,670  76 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 14, 163  07 

Bills  receivable 4, 1 58  84 

Premium  notes,  loans  and  other  policv  assets 4,420  03 

12,741  94 

.\dmitted assets ..__ - - --  $:i,149,928  82 

LIABILITIES. 

Net  present  value  of  outstanding  policies $1 ,975,361  00 

Same  for  annuities _ -  -  -  -  4,364  00 

Total --        $1,979,725  00 

Deduct  net  value  of  risks  reinsured -- -  27,880  00 

Netreserve — $1,951,845  00 

Extra  reserve  for  disability  and  accidental  death  benefits '^'jo-j  al 

Supplementary  contracts  not  invohing  life  contingencies '  - '=       -\ 

Incurred  for  disability  benefits 15,5 18  lO 

Death  losses  in  process  of  adjustment $9,000  00 

Death  losses  and  other  policy  claims  resisted ^"'PP?  ^? 

Disability  and  accidental  death  benefits 11,222  52 

Total  policy  claims. ._ -- c'o?"  jo 

Premiums  paid  in  advance o'-L'  as 

Interest  and  rent  paid  in  ad^-ance --- o'-o-  oS 

Commissions  due  agents  on  premium  notes _-.  — iq'qiIb  ns 

Cost  of  collection  on  uncollected  premiums ---  i  =nn  nn 

Salaries,  rents,  office  expenses,  bills,  and  accoimts -- I'nsi    r 

Medical  examiners'  and  legal  fees __ re  o^T  qu 

Estimated  amount  hereafter  payable  for  taxes i5'-Tu  nn 

Additions  left  with  company  at  interest -  lud  ii 

Sur%nvorship  fund - *"' -n't   u. 

Ledger  liabihties - ____; 

Total                                                                                                                   $2,139,296  11 

capitaiWui.:::::::::::::::::::::::::::::::::"::-----;--;-^  - -- —  t?n'^!J-? 

I'nassigned  funds -- ---  oIU,b.i-  <1 

Total.... - $3,149.928  82 
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EXHIBIT  OF  POLICIES    Ordinaryi. 


Policies  iu  force  December  31,  1922 

Issued,  reWved,  and  increased  during  year. 


Totals. 


Ci'ased  to  be  in  force — 

B}  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  decrease 


Totals 

In  force  December  31,  1923. 
Keirisured-- 


Number 

73 

2 

80 

265 

2,773 


Number 
17,334 
8,279 


Amount 

$193,275  00 

1,500  00 

127.034  00 

514,498  00 

5,159.877  00 

141,053  00 


3,193 


22,420 
1,063 


Amount 

$31,369,5a3  00 

15,646,284  00 


25,613   $47,015,787  00 


6,137,237  00 
$40,878,550  00 


$4,120,464  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1922. 
Issued  during  year 


Totals... .- 

Ceased  to  be  in  force. 


In  force  December  31,  1923. 


Losses  and  claims  incurred  during  year. 
Settled  during  the  year 


Premiums  received. 


Number 
216 


1,084 
161 


.923 


.\mount 
$635,068  00 
1,839,050  00 

$2,474,118  00 
402,715  00 

$2,071,403  00 

$31,000  00 
31,000  00 

$63,732  41 


Loading  on  actual  premiums- 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses. . 


GAIN  AND  LOSS  EXHIBIT. 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


Gain  from  mortality 

Expected  disbursements  to  annuitants. 
.\ct  ual  annuity 


Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies. 

Dividends  declared  to  stockholders 

Net  to  gain  account 


Insurance  Exhibit. 


■5272,401  48 
569,042  -27 


$127,213  23 
2,764  34 


$124,448  89 
61,132  33 


$290,605  66 
114,447  46 


$33  58 
223  80 


Gain  Loss 

in  surplus  in  surplus 


$63,316  56 


39,415  53 
804 


$296,640  79 


190  22 
15,000  00 


Investment  Exhibit. 

Total  losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

(Jain  on  account  disability  or  accidental  death  benefits 

Surplus  contributed  by  stockholders 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1922 

Surplu-s  December  31,  1923 


Increase  in  surplus. 
Totals 


Government 

Province  and  municipal. 

Railroad 

Miscellaneous . 


Totab 


$170,325  78 
510.632  71 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$240,624  00 

142.708  41 

-  — 183.837  20 

-- 152.723  50 


'19,893  II 


9,230  61 
375,000  00 


4,057  69 
5,413  21 


1,520  10 


$663,128  94    $:322,822  01 


340,306  93 


$663,128  94    $663,128  94 


Par  value 
$260,500  00 
140.000  00 
212.000  00 
160.000  00 

$772,500-  00 


Market  value 

$256,545  00 

146,630  00 

182,530  00 

153,400  00 

$739,105  00 
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CONTINENTAL  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Incorporated  1907.     Coinnienced  business  in  California  1921.) 
Year  ending  Deceniber  31,  1923. 

FnMTTNn  P.  MET.SOX,  President.  J.  DeWITT  MILLS,  Soemtary. 

C.   J.  KLITGAAUD,  San  Fiancisco,  attorney  for  sorviee. 

CAPITAL. 

Capital  paid  up.... _.. S4i)0,000  00 

Ledger  assets  December  ;il  uf  prenous  year 8.5,179,001  Ofi 

INCOME. 

First  year's  premiums  on  original  policies $.'?78,!)29  87 

I'rcmiums  for  total  and  permanent  disability  benefits.. 8,490  80 

Premiums  for  additional  accidental  death  benefit^ 5,692  09 

Surrender  vala<'s  to  pay  first  year's  premiums lf)5,754  99 

Dividends  to  purchase  paid-up  additions  and  annuities ' , 16,621  55 

Surrender  values  to  purchase  paid-up  insurance  and  aimuities  _ 9,339  tl5 

Orisinal  annuities  involving  life  contingencies 1,172  38 

Dismemberment  and  surgical  operation  benefits 4,980  77 

New  premiums _ $.')90,9H2  10 

lienewal  premiums l...  $1,116,198  05 

l-tenewal  premiums  for  disability  benefits : 35,317  60 

lienewal  premiums  for  accidental  death  benefits 13,108  03 

Dividends  to  i)ay  renewal  premiums 8,609  86 

Dismemberment  and  surgical  operation  benefits 6,360  26 

Surrender  values  to  pay  renewal  premiums. 1,446  45 

Renewal  premiums ...'. 1,181,040  85 

Premium  income $1,772,022  95 

Supplementary  contracts  not  involving  life  contingencies 1 .000  00 

Dividends  and  coupons  left  with  company  at  interest -..  20,001  43 

Interest — 

On  mortgage  leans __ 5252,125  61 

On  collateral  loans 6,514  61 

On  bonds  and  dividends  on  stocks 1,820  83 

On  premium  notes,  policy  loans  or  liens 70,474  70 

On  deposits 17,548  74 

On  contracts  of  purchase 403  13 

On  miscellaneous 620  77 

Rents 1,099  09 

350,007  48 

From  other  sources 91,664  81 

Borrowed  money 312,500  00 

Agcnt,s'  balances  previously  charged  off 32  92 

Profit  on  sale  or  maturity  of  ledger  assets 2,629  46 

Total  income. $2,550,459  05 

Total $7,729,520  11 

DISBURSEMENTS. 

Death  claims  and  additions $252,518  09 

Matured  endowments  and  additions. 20,695  00 

Disability  claims  and  accidental  death  benefits 7,198  05 

Dismemberment  and  surgical  operations 0,019  70 

Total  death  claims  and  endowments $286,431  44 

Annuities  involving  life  contingencies _ 690  20 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 180,944  89 

Surrender  values  to  pay  new  and  renewal  premiums 107,201  44 

Surrender  values  to  purchase  paid-up  insurance  and  annuities _ .-. 9,339  65 

Dividends  and  coupons  paid  policyholders  or  ai)plied  in  liquidation  of  loans  or  notes ._ —  5,170  02 

Dividends  and  coupons  to  pay  renewal  premimns -  8,609  80 

Dividends  to  purchase  paid-up  additions  and  annuities 10.621  55 

Dividends  and  coupons  left  with  company  at  interest 20,001  43 

(Total  paid  policyholders,  $095,010.48.) 

Settlement  of  policy  claims,  including  legal  expenses 910  99 

Supplementary  contracts  not  involving  lifs  contingencies 1,680  89 

Dividends  and  coupons  with  interest,  held  on  deposit - 5,ti50  li> 

Dividends  to  stockholders 47,888  13 

(commissions  to  agents 325,324  43 

('ommuted  renewal  commissions... . 4,S[G8  34 

("ompen.sation  of  managers  and  agents  not  paid  by  commissions 9.0O2  76 

Agency  supervision  exi)ense3 --  9,515  4S 

5— 31923   II 
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Branch  office  expenses _. w^i.l.i'. $3,719  90 

Medical  •?.\aminers  and  inspection  of  risks -- 32,675  60 

Compensation  of  officers  and  home  office  cmpbyecs - 110,289  48 

Rent - - —  - - 8,225  08 

Advertising,  printinii,  posta?'^,  tolegraph,  telephone,  express  and  exchange _ 35,981  31 

Legal  expense - 5,220  73 

Furniture,  fixtures  and  s  ifes ..- - - 3,904  92 

Repairs,  and  expenses  on  real  estite 1,051  72 

Taxes  on  real  ?state 609  55 

State  taxes  on  premiums..- 23,471  54 

Insurancedepartmsnt  licenses  and  tecs 3,966  74 

Feieralnxes 7.555  14 

All  other  licenses,  fees  and  taxes 1.456  69 

Other  disbursements 36,998  83 

Borrowed  money  .-epaid 3 12.500  00 

Interest  on  borrowed  money 1,118  61 

Accident  and  health  department  disiursements 87.392  92 

Loss  on  sale  or  maturity  of  ledger  assets 2,286  95 

Total  disbursements.- $1,778,989  37 


Balance $5,950,530  74 

LEDGER  ASSETS. 

Book  \-;Uu.  of  real  estate $202,410  06 

Mortgage  loans  on  real  estate 3,785,404  97 

Loans  secured  by  collateral 593,469  49 

Loans  on  comi>any's  policies 1,1.59,967  18 

Premium  notes  on  policies 47,062  46 

Book  value  of  bonds  and  stocks 33,320  00 

Cash  in  office 447  27 

Deposits  in  banks  not  on  interest 2,458  22 

Deposits  in  banks  on  interest 55,017  07 

Bills  recei\-able . 15,420  17 

Agents' balances _._ 32,513  50 

Suspense  account  and  due  from  other  companies 806  75 

Health  and  accident  department  assets 22,232  31 


Total  ledger  assets $5,950,530  74 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages S192.650  79 

On  bonds 636  83 

On  collateral  loans 3,585  00 

On  premium  notes,  loans  or  liens 7,478  13 

On  bank  accounts 1.063  10 

On  contracts  of  sale _                                          _  2.588  42 

208,002  27 


Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 5,000  00 

Net  uncollected  and  deferred  premiums 195.7-34  71 

Due  from  other  companies 1,585  50 

Non-ledger  assets— health  and  accident  ledger 1,278  84 

Gross  assets $fi..362,132  06 

Deduct  Assets  Not  Admitted. 

-Agents  debit  balances $33,492  67 

Bills  receivable .              15,420  !  7 

Premium  notes,  loans  and  other  policy  assets [\[\V^W.\[\\[[[^...\  i,oOO  00 

Book  value  of  real  estate  over  market  value 8.460  9S 

Book  value  of  bonds  and  stocks  over  market  value 1.418  43 


63,599  00 


Admitted  assets $6,298,533  06 

,        ,  LIABILITIES. 

N  et  present  value  of  outstanding  policies .        $5,026,064  00 

Same  for  di%idend  additions ._  _._                _             101,920  00 

Same  for  amiuities ""  ""     _"_""'                11,'610  00 


Total...        $5,139,594  00 

UeJuct  net  value  of  risks  reinsured 35  077  00 


Netreserve... _        $5,104,517  00 

Extra  reserve  for  dismemberment  and  surgical  operation  benefits. .  57,400  00 

.supplementary  contracts  not  involnng  life  contingencies  _                        11,953  00 

Incurred  for  disability  benefits 13,173  00 

Death  losses  due  and  unpaid "II"!        $10  900  90 

Death  losses  in  process  of  adjustment /..'/./'■         I                            '_'  eioOO  00 

Death  losses  reported,  no  proofs  received ...IIIIII.                     I  oioOO  00 

Reserve  for  death  losses  incurred  but  unreported. 2  635  00 

Matureil  endowments  due  and  unpaid .."II "448  00 

Death  losses  and  other  policy  claims  resisted "  '"" 9  500  00 

Dis:ibility  and  surgical  liencfits... I'coo  00 
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Tdtul  policy  claims $37,083  % 

Di vidi'Mils  I t'f t.  \Yith  company  at  interest 7ti,!)!H)  !)2 

Premiums  paiil  in  advance - 5,427  48 

Interest  and  rent  paid  in  advance 32,297  03 

Commissions  duea^ents  on  premium  notes .- 1,703  60 

Commissions  to  agents _ 4,230  98 

Cost  of  collection  on  uncollected  premiums 699  48 

Salaries,  rents,  office  expenses,  bills,  and  accounts 2,000  00 

Medical  examiners'  and  legal  fees 2,150  00 

Estimated  amount  hereafter  payable  for  taxes 37,000  00 

Unpaid  div idends  to  stockholders.  _ 1,111  87 

Dividends  or  other  ])rofits  due  policyholders _ 2,500  00 

Dividends  on  annual  di vii lend  policies 9,000  00 

Dividends  on  deferred  dividend  policies 30,000  00 

Bet  8 part,  upon  deferred  dividend  policies^ 32,000  00 

Reserve  or  surplus  funds  not  otherwise  included 35,116  39 

Total $5,496,360  77 

Capital  paid  up _._ 490,000  00 

Unassigned  funds _ _,__ 312,172  29 

Total _. $6,298,533  06 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 22,076  $40,735,456  00 

Is.sued,  revived,  and  increased  during  year 5,224  14,121,603  00 

Totals 37,300  $.54,857,059  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath 160  $294,370  00 

By  maturity 16  20,143  00 

Byexpiry 75  193,303  00 

Bysiirrender 917  1,635,997  00 

Bylapse _.._  1,863  4,475,956  00 

Bydecrease 53,759  00 

Totals.... _ 3,037  6,673,528  00 

In  force  December  31   1923 24,263  $48,183,531  00 

Reinsured 590  $2,707,116  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  issued,  revived,  and  increased  during  year 2  $234,500  00 


GAIN  AND  LOSS  EXHIBIT. 

(lain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  premiums $363,040  19 

Insurance  expenses - .  548,836  41 

Loss  from  loading —     — --- 

Interest  earned ---.  $357,798  68 

Investment  expenses  - 50,341  1 1 

Net  income  from  investments $307,457  57 

Interest  required  to  maintain  reserve 169,340  00 

Gain  from  interest - $138,117  57 

Expected  mortality  on  net  amount  at  risk $429,582  00 

Actual  mortality 210,707  00 

Gain  from  mortality 218,875  00 

Expected  disbursements  to  annuitants $825  88 

Actual  annuity  claims 690  20 

Loss  from  annuities -_ -_ 

Gain  from  surrendered  and  lapsed  policies 11,430  16 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds,  and  reserves .-- - 

Net  to  loss  account- -- -- 


Loss 
in  surjilus 


$185,790  22 


135  68 

49,000  00 

55,350  15 

10,000  00 

1,612  40 
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Investment  Exhibit. 

(liiiiis  from  rral  osliitc.   _ __ $1,802  20 

Losses  from  real  cshitc - •?2,28(;  05 

(iaiiis  from  stocks  ami  bonds.. 827  20 

Losses  from  stocks  ami  txnuls .._ --  844  03 

Bonus  mortgage  loan..   — 1,561  01 

Loss  from  assets  not  admitted... -.  9,920  46 

Gain  on  account  of  disability  or  accidental  death  benefits ^ 28,750  00 

Health  and  accident  department 4,131  67 

Total  gains  and  losses  in  surplus _. $405,404  87          $314,951  89 

Surplus  December  31,  1922 $221,629  31 

urplus  December  31,  1923 312,172  29 

Increase  in  surplus — 90,542  98 

Totals. $405,494  87          $405,494  87 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value            Market  value 

Government $900  00  $900  00                 $891  17 

Province  and  municipal 30,620  00  30,500  00              30,210  40 

Railroad 1,000  00  1.000  00     

Misc'llancous 800  00  800  00                   800  00 

Totitls $33,320  00  $33,200  00            $31,90157 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES. 

New  York  City,  New  York, 

(Incorporated  l.S.')9.     Coninienced  business  in  Culifornia  1S.")0.) 

Year  ending  December  31,  1923. 

W.   A.   DAY,  President.  W.  ALEXANDER,  Secretary. 

H.  C.   DONNELS,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $100,000  00 

Ledger  assets  December  31  of  previous  year $044,507,737  99 

INCOME. 

First  year's  premiums  on  original  policies . $20,419,561  92 

Premiums  for  total  and  permanent  disability  benefits 659,443  34 

Premiums  for  additional  accidental  death  benefits 407,648  09 

Surrender  values  to  pay  first  year's  premiums 33,074  48 

Dividends  to  purchase  paid-up  additions  and  annuities 3,307,621  34 

Original  annuities  involving  life  contingencies 1,673,778  81 

Permanent  disability  benefits  under  annuity  contracts 14,985  40 

New  premiums $26,516.1 13  38 

Renewal  premiiims . , $81,858,452  57 

Renewal  premiums  for  disability  benefits 1,639,298  92 

Renewal  premiums  for  accidental  death  benefits. 1,049,191  51 

Dividends  to  pay  renewal  premiums... 11,233,838  69 

Surrender  values  to  pay  renewal  premiums 195,640  77 

Renewal  premiums  for  deferred  annuities 1,741,949  48 

Renewal  premiums  for  total  and  permanent  disability  benefits 15,009  10 

Renewal  premiums _ 97,733,381  04 

Premium  income $124,249,494  42 

Supplementary  contracts  involving  life  contingencies 939, 173  63 

Disability  claims 5,206  21 

Supplementary  contracts  not  involving  life  contingencies 2,779,734  32 

Dividends  left  with  company  at  interest 1.182,216  27 

Interest  dividend  deposits 108,439  99 

Interest — 

On  mortgage  loans $9,281,339  45 

On  collateral  loans ■ 26,776  36 

On  bonds  and  dividends  on  stocks ^...        15,850^323  19 

On  i)remium  notes,  policy  loans  or  liens 4]818i821  40 

On  deposits j._ 323,007  92 

On  other  debts  due  the  company 232,178  12 

Discount  on  claims  paid  in  advance ^.^ ^  9^905  27 

Rpnts [."[[[[[[[[[["[[[["["  792^539  19 

31,334,890  90 
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From  other  sources. $435,521  18 

Accident  and  health  department 1,598,962  67 

Assents'  balances  preWously  charged  off 24,273  89 

Profit  on  svle  or  maturity  of  ledger  assets 1,609,574  29 

Increase  in  book  value  of  ledger  assets _ 505,452  00 

Totalincome. __.. $164,772,939  77 

Total ,- S809,340,677  76 

DISBURSEMENTS. 
Death  claims  and  additions $31,393,900  10 

Matured  endowments  and  additions 20,024,791  70 

Disability  claims  and  accidental  death  benefits _ 1,094,676  36 

Total  death  claims  and  endowments §52,513,368  16 

Annuities  involving  life  contingencies. _ ._ _.  1 .888,556  80 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 21,251,955  51 

Surrender  values  to  pay  new  and  renewal  premiums. 228,715  25 

Reserves  applied  to  consideration  for  disability  claims 607  81 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 17,684,688  11 

DiNndcnds  to  pay  renewal  premiums - 11,233,838  69 

Dividends  to  purchase  paid-up  additions  and  annuities 3,307,621  34 

Dividends  left  with  company  at  interest 1,182,216  27 

(Total  paid  policyholders,  $109,291,567.94.) 

Settlement  of  policy  claims.including  legal  expenses 29,032  21 

Supplementary  contracts  not  invohing  life  contingencies 2,308,755  35 

Dividends  with  interest,  held  on  deposit 470,335  36 

Dividends  to  stockholders 7,000  00 

Commissions  to  agents 14,468,250  91 

Commuted  renewal  commissions - 30,901  41 

Compensation  of  managers  and  agents  not  paid  by  commissions 20,446  73 

Agency  supervision  expense , 1,279,562  04 

Branch  office  expenses 1,552,953  79 

Medical  examiners  and  inspection  of  risks 1,090,915  79 

Compensation  of  officers  and  home  office  employees 3,581,045  70 

Rent 1,246,745  44 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 1,056,771  27 

Legal  expense.. 65,009  96 

Furniture,  fixtures  and  safes 214,900  48 

Repairs,  and  expenses  on  real  estate 258,271  37 

Taxes  on  real  estate 247,78 1  7'J 

State  taxes  on  premiums 1,501,840  56 

Insurance  department  licenses  and  fees 7,405  53 

Federal  taxes 884,985  32 

All  other  licenses,  fees  and  taxes - -. 170,140  90 

Other  disbursements 581, 772  40 

Agents'  balances  charged  off 170,904  43 

Accident  and  health  department 1 ,370,428  74 

Loss  on  sale  or  maturity  of  1  edger  assets 9 17,203  00 

Decrease  in  book  value  of  ledger  assets 1 ,832,783  00 

Total  disbursements $144,657,711  42 

Balance $664,682,966  34 

LEDGER  ASSETS. 

Book  value  of  real  estate -  $13,403,568  89 

Mortgage  loans  on  real  estate 204,749,272  78 

Loans  secured  by  collateral 682.750  00 

Loans  on  company's  policies ; 96,941.730  09 

War  liens 21,402  09 

Book  value  of  bonds  and  stocks 342,114,982  00 

Cash  in  offices - 177,070  30 

Deposits  in  banks  not  on  interest 91,908  55 

Deposits  in  banks  on  interest 5, 572, 183  08 

Cash  in  transit 5,025  29 

Agents'  balances 761,122  07 

Accident  and  health  department 63,45 1  20 

Par  value  of  capital  stock  acquired  under  mutualization  plan 98,500  00 

Total  ledger  assets... $564,682,966  34 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages $3,887,140  30 

On  bonds  not  in  default 4,589,334  27 

On  collateral  loans - 3,363  79 

On  premium  notes,  loans  or  liens 1,307,868  73 

On  otherassets ---  12,595  42 

Rents  due 90,815  21 

9,891,117  72 

Market  value  of  stocks  and  unamortized  bonds  over  book  value _. —  680,716  48 

Net  uncollected  and  deferred  premiums 12,742,800  05 

Gross  assets -- - $687,997,600  59 


70 


REl'OKT   OF    INSIKANCE   COMMISSIONER. 


Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  aud  stationery $143,3.31  52 

.\gents'  debit  balances - 828,229  IG 

Premium  notes,  loans  and  other  policy  assets 79,900  21 

.\ccident  and  health  department -- 1,776  43 

$1,053,243  32 

Admitted  assets ..- - .S586,944,.357  27 

LIABILITIES. 

Net  reserve - - $555,2.38,548  00 

Extra  reserve  for  disability  and  accidental  death  benefits.. 5,071,744  00 

Supplementary  contracts  not  involnng  life  contingencies 6,557,308  00 

Incurred  for  disability  benefits..... --. 3,501,814  00 

Surrender  values  claimiblc  on  policies  canceled t)9,778  20 

Death  losses  due  and  unpaid. $30,413  15 

Dcatli  losses  in  process  of  adjustment 73 1, 53 1  15 

Death  losses  reported,  no  proofs  received 1,777,941  45 

Reserve  for  death  losses  incurred  but  unreported 1,000.000  00 

Matured  endowments  due  and  unpaid.. 510.585  87 

Death  losses  and  other  policy  claims  resisted 483,954  33 

Disability  and  accidental  death  benefits . 156,256  23 

Annuity  claims,  invoUnng  life  contingencies 39,780  84 

Total  policy  claims ..... ..-. .: 4,73').4l)7  02 

Supplementary  contracts  not  involving  life  contingencies 3,150  43 

Dividends  left  with  company  at  interest 4,491.801  90 

Premiums  paid  in  advance . 852,447  94 

Unearned  interest  and  rent  paid  in  advance l,f'81.395  84 

Commissions  to  agents  due  or  accrued 337,270  33 

Salaries,  rents,  office  expenses,  bills,  and  accounts. 175.028  10 

Medical  examiners'  and  legal  fees 33,472  32 

Estimated  amouut  hereafter  payable  for  taxes 2,445,300  00 

Unpaid  dividends  to  stockholders 3,500  00 

Dividends  or  other  profits  due  palicvhoUers 1,570,322  54 

Divi  fends  on  annual  dividend  policies 24,500,000  00 

Dividends  on  deferred  dividend  policies. . H.346,000  00 

Set  apart,  upon  deferred  dividend  policies 9,101 .433  00 

Reserve  for  capital  stock  acquired  under  mutualization  plan. 21.000  00 

R2scrvc  for  taxes  on  business  of  p-evious  years  not  finally  determined 2,225, 'iOO  00 

Reserve  for  depreciation  of  foreign  cash  balances. :!S!',S50  00 

Other  liabilities . ■'■?''-;l  ^' 

Contingency  reserve,  Russian  business 151.1.i7  0I 

Accident  and  health  department 1.931,399  81 

Total  $539,848.9()3  25 

Capital  paid  up . 100,0)0  00 

Unassigned  funds 4'),995,:;94  02 

Total $386,944,357  27 

EXH:B!T  of  policies  (Ordinaryi. 

Number  Amount 

Policies  in  force  December  31,  1922 952,659  13,061,423,9.52  00 

Issued,  revived,  and  increased  during  year. 180,034  785,071,24b  00 

Totals 1.132,693     S3,84S,495,198  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 8,459  S31,437,7J8  00 

Bv  maturity 10,783  19,280,020  00 

Bv  disability .305,6.38  00 

Bv  expiry. .                     18,248  64.126.699  00 

Bv  surrender 23,4.34  66,986.0,50  00 

Bvla!)se 34,231  99,132,848  00 

Bydecrease 15,030,498  00 

By  withdrawal . 103,621,260  00 

Totals 95,155         399,920,7:il  00 

In  force  December  31,  1923 . 1,037,538     53,446,574,467  00 

Reinsured 385  $8,643,027  00 


EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1922 1,277  $402,905,907  00 

Issued,  revived,  and  increased  during  year 178  188,427,299  00 

Totals 1,455  $591,333,206  00 
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Ceased  to  be  in  force —  Number  Amount 

Bydeath. _        So,50'J.213  00 

By  disability ._  305,(i38  00 

By  expiry 72        13.481.970  00 

Bydecrease 2.812.847  00 

By  withdrawal .  _ .._      103,621.260  00 

Totals- 72  $123,730,928  00 

In  force  December  31,  1923 1,383  $467,602,278  00 

Distribution  of  business — 

One  year  term_..- 1,383  $467,602,278  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 33,643  $112,188,292  00 

Issued  duringyear 9,845  34,519.647  00 

Totals 43.488  -5146.707,939  00 

Ceased  to  be  in  force 4,143  13,475,635  00 

In  force  December  31,  1923 39,345  $133,232,304  00 

Losses  and  claims  unpaid  December  31,  1922... _..  25  $47,150  79 

Losses  and  claims  incurred  during  year 369  1,332,696  40 

Totals 394  $1,379,847  19 

Sctthd  duringyear 374  1.335.205  55 

Unpaid  December  31.  1923 20  $44,641  64 

Premiums  received . $5,640,092  96 

BUSINESS  IN  CALIFORNIA  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1922 40  813,725,237  00 

Issued  during  year 14  13,402,713  00 

Totals 60  ?27.127,9.50  00 

Cciised  to  be  in  force 4  6.267,184  00 

In  force  December  31,  1923 56  $20,860,766  00 

l.(i.sscsand  claims  unpaid  December  31,  1922 5  $4,700  00 

Losses  and  claims  incurred  during  year 93  123,721  00 

Totals- - 98  $128,421  00 

Settled  during  year 89  118,712  00 

Unpaid  December  31,  1923 9  $9,709  00 

Premiums  received _ $201 ,584  1 8 


EQUITABLE  LIFE  INSURANCE  COMPANY  OF  IOWA. 
Des  Moines,  Iowa. 

(Incorporated  1S67.     Commenced  business  in  California  1016.) 

Year  ending  December  31,  1923. 

H.  S.   NOLLEN,  President.  B.   F.   HADLEY,  Secretary. 

W.  G.  EADER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up- $700,000  00 

Ledger  assets  December  31  of  previous  year $43,347,330  51 

Increase  of  paid-up  capital  during  year 200,000  00 

— $43,547,330  51 

INCOME. 

First  year's  premiums  on  original  policies $1,660,029  63 

Premiums  for  total  and  permanent  disability  benefits 43,947  33 

Premiums  for  additional  accidental  death  benefits-. 28,008  23 

Surrender  values  to  pay  first  year's  premiums 2.744  72 

Di\ndends  to  purchase  paid-up  additions  and  annuities-- ._ _  293.535  49 

Original  annuities  invohnng  life  contingencies 27.288  17 

New  premiums $2,055,553  57 
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Renewal  premiums - - $7,546,838  2i) 

Renewal  premiums  for  disibility  benefits - 115,094  89 

Renewal  premiums  for  accidental  death  benefits 80,51(j  59 

Dividends  applied  to  pay  renewal  premiums - 931,201  57 

Surrender  values  to  pay  renewal  premiums 32,775  40 

Renewal  premiums  for  deferred  annuities _ 3,257  43 

Renewal  premiums - - $8,709,684  17 

Premium  income ._- . -.. $10,765,2.'?7  74 

Supplementary  contracts  involviuK  lifccontinsciicies-. 11,201  67 

Supplementary  contracts  not  involving  life  contingencies 232,370  72 

Dividends  left  with  company  atintcrest - - 240,720  84 

Interest  - 

On  nmrtnage  loans - $2,012,560  56 

On  lionds  and  dividends  on  stocks _ 76,254  46 

On  iiremium  notes,  policy  loans  or  liens.-- 354,038  42 

On  deposits .*. 8.987  76 

On  other  debts  due  the  company 35,539  37 

Rents - -  75  00 

2,487,455  57 

From  other  sources 31,415  21 

Profit  on  sale  or  maturity  of  ledger  assets..- 593  12 

Increase  in  book  value  of  Iclger  assets - 16,280  90 

Total  income... - $13,785,275  16 

Total --  $57,332,605  67 

DISBURSEMENTS. 
Death  claims  and  additions $1,595,266  93 

Matured  endowments  and  additions. 480,029  90 

Disibility  claims  and  accidental  death  benefits 67,022  31 

Total  death  claims  and  CTdowments $2,142,318  94 

Animities  involving  life  contingencies 8,763  47 

Surrender  values  paid  or  applied  in  li.iui  lation  of  loans  or  notes 885,871  68 

Surrender  values  to  pay  new  and  renewal  premiums 35,520  12 

Dividends  paid  policyhil  lers  or  aprdiesi  iti  liquidation  of  loans  or  notes ._ 75,936  49 

Dividends  to  pay  renewal  premiums . 931,201  57 

Dividends  to  purchase  pai  l-iip  additions  and  annuities 293,535  49 

Divileiirls  left  with  company  atiitirest 240,720  84 

(Total  paid  nolicvh  d  lers,  .?4,613,8d8.60.) 

Sfltleinent  of  policy  claims,  incliiding  legal  expenses _ 337  5-'! 

Su:):  lemeiitary  contracts  not  involving  life  contingencies 96,236  61 

DiviJcnds  with  interest,  held  on  deposit 62,725  54 

Dividends  to  stackhnl  lers 49,000  00 

(Commissions  to  agents 1, 294, 953  44 

Compensation  of  ma:iagcrs  and  agents  not  paid  by  commissions 119,880  66 

Agency  supervision  expenses 35,010  59 

Branch  office  expenses 198,345  74 

Medical  examiners  and  inspection  of  risks 125,339  43 

Compensation  of  officers  and  home  office  employees 481,795  55 

Rent 113,943  92 

Advertising,  printing,  postage,  tslcgraph,  telephone,  express  and  exchange 106,858  49 

Legal  expense 873  90 

Furniture,  fixtures  and  safes 21 ,889  73 

Taxes  on  real  estate. 23,035  96 

State  taxes  on  premiums 188,315  90 

Insurance  department  licenses  and  fees 5,991  19 

Federal  taxes 65,733  80 

All  other  licenses,  fees  and  taxes 12,102  02 

Other  disbursements... 65,222  52 

Agents'  balances  charged  off , 7,765  83 

Decrease  in  book  value  of  ledger  assets 1,134  46 

Total  disbursements $7,690,361  41 

Balance $49,642,244  26 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,276,502  69 

Mortgage  I  oans  on  real  estate 38, 100.823  14 

Loans  on  campany's  policies _ 6,374,024  01 

Premium  notes  on  policies 69,328  87 

Book  value  of  bonds  and  stocks i 2,074,301  43 

Cash  in  otfice.: 450  00 

Deposits  in  banks  on  interest 174,669  47 

Bills  receivable 357,832  27 

Agents'  balances 203,798  50 

Printing  plant 2,000  00 

Tax  sales  csrtificates 8,513  88 

Total  ledger  assets _ $49,642,244  26 
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Non-Ledger  Assets. 
Interest  due— 

On  mortgages $1,258,776  48 

On  bonds  not  in  default _. 76,51fl  19 

On  premium  notes,  loans  or  liens _.  150,800  81 

On  other  assets 1,102  14 

•        51,493,198  62 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 6,515  00 

Net  uncnilected  and  deferred  premiums. 1 ,153,548  49 

Due  from  reinsurance  companies 3,957  10 

Gross  assets ._ $52,299,463  47 

Deduct  Assets  Not  Admitted. 

Supplies,  jiriiilcd  matter  aud  stationery — printing  plant. $2,000  00 

Agents'  debit  balances 2o4.263  14 

Hills  rrccivnble 357,832  27 

Interest  on  bonds  in  default... i 1,102  14 

595,197  55 

Admitted  assets $51,704,265  92 

LIABILITIES. 

Net  present  value  of  outstandiiu!  policies  computed. $41,712,208  00 

Same  for  dividend  additions 1,920,477  00 

Same  for  ainuiities _ _. 184,186  00 

Total $43,816,871  00 

Deduct  net  value  of  rislcs  reinsured 47,609  00 

Net  reserve $43,769,262  00 

Extra  reserve  for  disaliility  and  accidental  death  benefits 353,058  00 

Supplementary  contracts  not  invohing  life  contingencies 344,382  00 

Incurred  for  disability  benefits 1 30,356  00 

Death  losses  iu  |)roccss  of  adjustment $34,213  78 

Death  losses  reported,  no. proofs  received 72,6(i3  23 

Kes<^rve  for  death  losses  incurred  but  unreported 45,000  00 

Matured  endowments  due  and  unpaid. 11,178  17 

Total  policy  claims 163.055  18 

Dividends  left  with  company  at  interest - '. 860,928  77 

Premiums  paid  in  advance... 178,738  58 

Interest  and  rent  paid  in  advance 38,492  46 

("ommissions  due  agents  on  premium  notes 5,460  00 

Commissions  to  agents  due 42,341  08 

Salaries,  rents,  office  expenses,  bills  and  accounts 4.941  89 

Medical  examiners'  and  legal  fees 9.125  00 

Estimated  amount  hereafter  payable  for  taxes 318.750  00 

Dividends  or  other  profits  due  policy  holders 113,147  07 

Dividends  on  annual  dividend  policies 1,961,400  00 

Reserve  or  surplus  funds  not  otherwise  included 1,220,000  00 

Other  liabilities 3,727  54 

Total  -       $49,517,165  57 

Capital  paid  up 700,000  00 

Unassigned  funds 1,487,100  35 

Total $51,704,265  92 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 147,946  $313,132,592  80 

Issued,  revived,  and  increased  during  year..... 22,083  63,473,151  52 

Totals 170,029    $376,605,744  32 

Ceased  to  be  in  force —  Number  Amount 

Bydeath 736  $1,679,179  07 

By  maturity 353  481,874  07 

Byexpiry 118  405,657  00 

By  surrender 2,533  4,603,621  38 

By  lapse ' 5,752  15,235,029  96 

By  decrease --  5,433,153  66 

Total 9,492        27,838,515  14 

In  force  December  31,  1923.. 160,537    $348.767.229  18 

Reinsured.... •'527        $7,845,711  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922.. _ 1,522  $6,156,893  64 

Issued  during  year _... 655  .3,111,331  53 

Totals .---  2.177        $9,268,225  17 

Ceased  to  be  in  force 246  1,051,501  00 

In  force  December  31,  1923.. 1,931        $8,216,724  17 

Losses  and  claims  incurred  during  year. 1  $1,058  00 

Premiums  received 313,513  88 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  insirpius  in  surplus 

Loading  on  actual  premiums $2,207,704  81 

Insurance  expenses 2,833,579  55 

Loss  from  loading .5625,874  74 

Interest  earned $2,676,414  14 

Investment  expenses 148,268  96 

Net  income  from  investments $2,528,145  18 

Interest  required  to  maintain  reserve 1,491,943  14 

Gain  from  interest $1,036,202  04 

ExDected  mortality-on  net  amount  at  risk $2,878,061  53 

Actual  mortality 1,281,361  07 

Gain  from  mortality 1,598,700  46 

Expected  disbursements  to  annuitants $4,407  72 

Actual  annuity  claims 6,985  47 

Loss  from  annuities . 2.577  75 

Gain  from  surrendered  and  laiKed  policies 332,484  98 

Dividends  declared  to  stockholders 49,000  00 

De;rc,isc  in  surplus  on  di\idend  account .' 1,968,016  62 

Increase  in  special  funds  and  reserves 247,948  96 

Net  to  loss  account 7,454  66 

Investment  Exhibit. 

( iains  from  real  estate $10,600  00 

Gains  from  stocks  and  bonds 593  1 2 

Loan  commission 16,429  25 

Loss  from  assets  not  admitted 96,140  53 

Gain  on  account  of  disability  or  accidental  death  benefits 39,267  63 

Income  tax  refund 14,674  79 

Balance  unaccounted  for 2,192  22 

Total  gains  and  losses  in  surplus $3,046,952  27        $2,999,205  48 

Surplus  December  31.  1922 $1.439,.353  56 

Surplus  December  31,  1923 1.487,100  .35 

Increase  in  surplus 47,746  79 

Total $3,046,952  27        $3,046,952  27 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Province  and  muuicipal $2,074,301  43        $2,070,451  28        .$2  093,762  44 


FEDERAL  LIFE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1899.     Comiueneed  business  in  California  1922.) 

Year  ending  Decemher  .31,  192.3. 

ISAAC  MILLER  HA.MILTOX,  President.  W.  E.  BRIM.STIX,  Secretary. 

.1.   E.   HERRIX,  .^an  Eraiici.scD.  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$300,000  00 


-55.749,966  06 
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INCOME. 

First  year's  premiiiins  on  oriyinal  policies. $232,857  56 

Premiums  for  total  and  ))ermaneMt  ilisahility  benefits 2,497  03 

Premiums  for  aiiditional  accidental  death  benefits 1,877  34 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 6,777  30 

New  premiums .- - §244,009  23 

Heiiewal  iireraiums _ _... $1,108,312  29 

Keiiewal  premiums  for  disability  benefits _ 4,569  09 

Renewal  premiums  for  accidental  death  benefits _ 6,4()9  09 

Dividends  and  c  lupons  to  pay  renewal  premiums..  _ 33,662  85 

Monthly  industrial  premiums 1,669  65 

.  Renewal  premiums  for  deferred  annuities _._ 767  65 

Renewal  premiums      1. 155,450  02 

Premium  income _ ._ $1,399,459  85 

Supi>lementary  contracts  not  involvinK  life  contingencies 2,159  00 

Dividends  left  with  company  at  interest 6,083  41 

Keceived  from  other  companies  for  assuming  their  risks _ 134,232  17 

Interest — 

On  mortJ!a?e  loans.. .._ $192,500  08 

On  cnllateral  loans  2,855  76 

On  bonds  and  ilividends  on  stocks 22.()85  88 

On  premium  notes,  policy  loans  or  liens _ 67.514  35 

On  deposits _ 1,776  69 

Hills  receivable l,lt;8  83 

Rents _. 111,691  68 

400,193  27 

From  other  sources _ _ 6,505  75 

Income  life  department .?1 ,948.633  45 

Income  accident  and  health  department _.  1 ,105,096  03 

Total  income $3,053,729  48 

Total $8,803,695  54 

DISBURSEMENTS. 

Death  claims  and  addition.-;.    S:i21.879  68 

Matured  cndownicnts  an. I  additions ! 53,382  00 

Disability  claims  and  accidental  death  benefits 2,301  43 

Total  death  claims  and  cndowm-^nts $377,563  11 

Premium  notes  and  liens  voided  by  lapse ' 8.849  83 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 212,810  46 

Coupons  paid  in  cash ^ _ 440  61 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 6,777  30 

Dividends  paid  p  dicyholders  or  applied  in  liquidation  of  loans  or  notes..  __._ 6.889  40 

Dividends  and  coupons  to  jiay  renewal  premiums ._ 33,662  85 

Dividends  left  with  company  at  interest 6,083  41 

(Total  paid  policy hnhlcrs.  Si353,076.97.) 

Settlement  of  policy  claims,  including  leijal  expenses _ 901  ()5 

Supplementary  contracts  not  involving  life  contingencies.. 10,430  61) 

Dividends  with  interest,  held  on  dsposit 1,372  81 

Dividends  to  stockholders -.  30,000  01) 

Commissions  to  agents 212, 227  76 

Compensation  of  managers  and  agents  not  paid  by  commissions 17, 225  00 

Agency  supervision  expenses —  5,344  44 

Branch  ofiice  expenses 35,962  59 

Medical  examiners  and  inspection  of  risks 21.542  53 

Compensation  of  officers  and  home  office  employees 108,455  53 

Rent 28.2()0  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 28,768  09 

Legal  expense ._ 925  00 

Furniture,  fixtures  and  safes _5,039  28 

Repairs,  and  expenses  on  real  estate 70,408  59 

Taxes  on  real  csti'tc _. _ 14,598  94 

State  taxes  on  premiums 16,721  24 

Insurance  departmsnt  licenses  and  fees 4.406  22 

Federal  taxes 9,623  58 

All  other  licenses,  fees  and  taxes. _. 288  08 

Other  disbursements 9.818  17 

Total  disbur.sements  life  department. 1,285,336  47 

Total  disbursements  accident  and  health  department 814,967  56 

Total  disbursements . $2,100,304  03 

Balance.... .-..  $6,703,391  51 
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LEDGER  ASSETS. 

Book  value  of  real  estate S666,540  51 

Mortsaac  loans  on  real  estate _ 3.645,159  75 

Loans  secured  by  collateral 54,000  00 

Loans  on  company's  policies — 1,356,050  30 

Premium  notes  on  policies 44,674  28 

Book  value  of  bonds  and  stocks 430,406  25 

Cash  in  office,  including  accident  and  health  department 167,309  96 

Deposits  in  banks  on  interest 192,588  64 

Bills  receivable.- .., 13,564  13 

Asenfs'  balances _ - 4,720  27 

Accident  and  health  premiums  in  process  of  collection , 128,377  42 


Total  ledger  assets _ $6,703,391  51 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $147,459  68 

On  bimds  not  in  default 7,849  30 

On  premium  notes,  leans  or  liens.. 7,210  31 

162,519  29 

Net  uncollected  and  deferred  premiums 177,975  80 

Gross  assets _._ _ $7,043,886  60 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $4,720  27 

Bills  receivable . 13.564  13 

Premium  notes,  loans  and  other  policy  assets 17,514  66 

Book  value  of  mortgage  loans 16,750  00 

Book  value  of  real  estate  over  market  valu3_._ 2.800  09 

Book  value  of  bonds  and  stocks  over  market  value 6,607  9 1 

61,957  00 

Admitted  assets _ . $6,981,929  60 

LIABILITIES. 

Net  present  value  of  outstanding  policies _ $5.518. 187  01) 

Same  for  di\  idend  additions .• 8.."i70  00 

Same  for  anmiities  aiul  industrial-. 7,212  00 

Total $5,534,069  00 

Deduct  net  value  of  risks  reinsured ^ - 98,691  00 

Net  reserve.-- $5,435,378  00 

E.xtra  rcserva  for  disability  and  accidental  death  benefits 8,363  00 

Supplementary  contracts  not  involving  life  contingencies 37,667  66 

Incurred  for  disability  benefits 2,012  91 

Surrender  values  claimable  on  policies  canceled -  655  45 

Death  losses  due  and  unpaid $2,550  00 

Death  losses  in  process  of  adjustment _• 47,012  00 

Death  losses  reported,  no  proofs  received 1,863  00 

Reserve  for  death  losses  incurred  but  unreported 1 ,092  00 

Matured  endowments  due  and  unpaid. L 6,124  62 

Total  policy  claims 58,641  62 

Dividends  left  with  company  at  interest 39,035  36 

Premiums  paid  in  advance 8,776  43 

Interest  and  rent  paid  in  advance 24,077  72 

Commissions  due  agents  on  premium  notes 2,223  94 

Commissions  to  agents 1,005  GO 

Cost  of  jjllection  onuncallected  premiums 823  61 

S-ilaries.  rents,  office  exp3nses,  bills  and  accounts 3,945  81 

Meclical  examiners'  and  legal  fees ' 1,479  50 

Estimated  amouuth^reafter  payable  for  taxes 48,036  54 

Dividends  on  annual  dividend  policies 32,038  40 

Dividends  on  deferred  dividend  policies 33,116  52 

Set  apart,  upon  deferred  dividend  policies 98,447  65 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 150,000  00 

Other  liabihties- 561,788  34 

Total-.- - ._ $6,547,543  46 

Capital  paid  up 300,000  00 

Unassigned  funds- - 134,386  14 

Total - $6,981,929  60 
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EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Polieii'siii  fiiric  DoccmbcrlJl,  1922 20,115  $48,417,570  00 

Issued,  rcnvcil,  and  increased  dviring  year 6,084  14,437,546  00 

Totals 26,199      $62,855,122  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath 121  $358,450  00 

Bymaturity 35  43.838  00 

By  expiry 25  50,359  00 

Bysurrender 560  1.186,158  00 

By  lapse... 2,109  6,543,052  00 

Bydecrease 498,818  00 

Totals 2,850         8,680,675  00 

In  force  December  31,  1923 23,349      $54,174,447  00 

Reinsured 304        $2,228,716  00 

EXHIBIT  OF  POLICIES  (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1922 446  $56,375  00 

(leased  to  be  in  force —  Number  .Amount 

Byd°ath 2  $600  00 

Bysurrender 18  3,216  00 

BylaiKC 18  2,684  00 

Bydecrease 1,841  00 

Totals- - 38  8,341  00 

In  force  December  31,  1923 ...'. 408  $48,034  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Policies  m  force  December  31,  1922 21  S55,C1S  00 

Issued  during  year- 34  89,545  00 

Totals 55  $145,163  00 

Ccised  to  be  in  force 8  42,000  00 

In  force  December  31,  1923 47  $103,163  00 

Premiums  received $9,747  30 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $278,297  55 

Insurance  expenses 5 1 1,687  68 

Loss  from  loading $233,390  13 

Interest  earned $423,322  59 

Investment  expenses 102,426  44 

Net  income  from  investments $320,896  15 

Interest  required  to  maintain  reserve 186,993  84 

Gain  from  interest .$133,002  31 

Expected  mortality  on  net  amount  at  risk $525,988  00 

Actual  mortality 245,271  76 

Gain  from  mortality . - 280,716  24 

Gain  from  surrendered  and  lapsed  policies 22,820  35 

Dividends  declared  to  stockholders 30,000  00 

Decrease  in  surplus  on  dividend  account --     I'-'^l^  ?? 

Increase  in  special  funds,  and  reserves 75,072  37 

Net  to  profit  account 27,634  98 

Investment  Exhibit. 

Gains  from  real  estate _ 4,730  00 

Losses  from  stocks  and  bonds i 12.816  49 

Gain  from  commissions  received  on  mortgage  loans 5,202  00 

Gain  from  assets  not  admitted 1,610  45 

Gain  on  account  of  disability  or  accidental  death  benefits.. 10,237  66 

Gain  from  all  other  sources 1,303  75 

Loss,  accident  and  health  department 20,264  24 

Balance  unaccounted  for 504  03 

Total  gains  and  losses  in  surplus $51,222  87  $33,080  73 

Surplus  December  31,  1922 $116,244  00 

Surplus  December  31,  1923. 134,386  14 

Increase  in  surplus — - 18,142  14 

Totals $51,222  87  $51,222  87 
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BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Government S8I.S00  00  S81,800  00  S80.2:J2  00 

Province  and  municipal 308,60b  25  :i08,G06  25  305,510  31 

Miscellaneous -.. 40,000  00  40,000  00  38.050  00 

Totals •«430,406  25  $4.30,406  25  $423,798  31 

UNLISTED  ASSETS. 

Date  charged  off 

Description                                                 from  statement  Par  value  .-Actual  cc-it 

Collateral  loan.  W.  F.  Van  Buskirk,  Bank  of  Commerce  stock 1922  .§12,240  00  S12.240  00 

■')8  shares  Republic  Securities  Corporation  stock- 1922  5,800  00  5,800  00 


Totals .- __  ?lS,n4G  00 


THE  FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Ineorporated  1878.     Coninieneod  business  in  California  1.SS4.) 

Year  ending  Deeember  31,  1923. 

WALTER    [,F.M.\R   TAl.ROT,  President.  R.    V    Tl'T.!.,  Seeretary. 

W.  G.   UACKU.S,  .San  Francisco,  attorney  for  service. 

CAPITAL. 
Lodser  assets  December  31  of  previous  year .?20,513,G50  70 

INCOME. 

First  year's  premiums  on  original  policies $1,590,240  87 

Premiums  for  total  and  permanent  disability  benefits, , '  56,980  34 

Premiums  for  additional  accidental  death  benefits, 13,388  48 

Surrender  values  to  pay  first  year's  premiums 179  .55 

Dividends  to  purchase  paid-up  additions  and  annuities 99,322  73 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 360  18 

Consideration  for  original  annuities  invohing  life  contingencies 107,730  80 

New  premiums $1,868,203  01 

Renewal  premiums $6,621,499  75 

Renewal  premiim[is  for  disability  benefits 198,117  63 

Renewal  premiums  for  accidental  death  benefits 45,957  90 

Diviilciids  to  pay  renewal  premiums 918,759  29 

Divi  lends  to  shorten  enjomnent  or  p-emium-paying  period 88,438  23 

Surrender  values  to  pay  renewal  premiums 25,772  73 

Renewal  premiums  for  deferred  annuities 33,599  35 

Renewal  premiums 7,932,144  88 

Premium  income.. $9,800,347  89 

Supplementary  contracts  involving  life  contingencies 22,01 0  09 

Supplementary  contracts  not  invoUing  life  contingencies 102,907  S3 

Dividendslcft  \vith  comi)any  at  interest . 261,739  49 

Interest — 

On  mortgage  loans __. $1,246,904  52 

On  collateral  loans 3,556  79 

On  bonds  and  dividends  on  stocks 940,403  51 

On  premium  notes,  policy  loans  or  liens 533,182  62 

On  deposits 18.185  59 

On  other  debts  dus  company 9,459  33 

Rents 155,746  55 

2.913,438  91 

From  other  sources 850  00 

Profit  on  sale  or  maturity  of  ledger  assets 82,479  37 

Increase  in  book  value  of  ledger  assets 28,259  20 

Total  income _ $13,212,038  78 

Total _ _. $63,425,689  48 
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DISBURSEMENTS. 

Death  claims  .111(1  additions.. _ _ .S2,17(i,232  0!) 

Matured  ciidowiiK'nts  and  additions. 547,.532  87 

Disability  claims  and  accidental  death  benefits - 05,147  00 

Total  death  claims  and  endowments .-. $2,788,911  UO 

Annuities  involnnglife  contiMKenci'.'s 4.5,626  40 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 1,35.'),483  95 

Surrender  values  to  pay  new  and  renewal  premiums 2.5,952  28 

Surrender  values  to  purchase  paid-up  insurance  and  annuities •:!()0  18 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes .320,260  81 

DiWdends  to  pay  renewal  premiums 918,759  29 

Dividends  to  shorten  endowment  or  premium-paying  period 88,4.38  23 

Di\idends  to  purchase  paid-up  additions  and  annuities '_-  99,322  73 

Dividends  left  with  company  at  interest 261.739  49 

(Total  paid  policyholders.  $5,904,860.82.) 

Settlement  of  policy  claims,  including  legal  expenses 2,851  44 

Supplementary  contracts  not  involving  life  contingencies 62,538  39 

Dividends  with  interest,  held  on  deposit 92.699  48 

Commissions  to  agents 1 ,183,335  50 

.Agency  supervision  expenses 40,250  43 

Branch  office  expenses 157,850  93 

Medical  examiners  and  inspection  of  risks 80.549  21 

Compensation  of  officers  and  home  office  employees 400,957  62 

Rent 138,608  36 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange.. 120,226  63 

Legal  expense 1,1 64  70 

Furniture,  fixtures  and  safes 23,482  07 

Repairs,  and  expenses  on  real  estate 90,494  08 

Taxes  on  real  estate 41,953  80 

State  taxes  on  premiums 141,979  78 

Insurance  department  licenses  and  fees 8,647  20 

Federal  taxes .--.  82,748  18 

All  other  licenses,  fees  and  taxes ^~ 3,459  95 

Other  disbursements 29,712  02 

Loss  on  sale  or  maturity  of  ledger  assets 193,988  84 

Decrease  in  book  value  of  ledger  assets 30,249  61 

Total  disbursements _.. 88,832,609  70 

Balance 554,593,079  78 

LEDGER  ASSETS. 

Book  value  of  real  estate ----  §1,502,148  73 

Mortgage  loans  on  real  estate 21,948,681  37 

Loans  secured  by  collateral 30,500  00 

Loans  on  company's  poHcies 9,608,024  20 

Premium  notes  on  policies 853,927  22 

Book  value  of  bonds  and  stocks 19,792,761  11 

Cash  in  office 949  25 

Deposits  in  banks  not  on  interest --  1,000  00 

Deposits  in  banks  on  interest --  561,900  90 

Bills  receivable..-. 18,195  00 

Agents'  balances 268,385  88 

Total  ledger  assets $54,593,079  78 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages $465,726  79 

On  bonds  not  in  default 295,045  28 

On  collateral  loans 1,090  59 

On  premium  notes,  loans  or  liens 118,105  50 

Rents..         .  1.600  00 

882,228  10 

Market  value  of  real  estate  over  book  value 285,044  57 

Net  uncollected  and  deferred  premiums 965,652  25 

Gro.ss  assets $56,720,004  76 

Deduct  Assets  Not  Admitted. 

-Agents' debit  balances $294,404  94 

Bills  receivable . 18,195  00 

Premium  notes,  loans  and  other  policy  assets 65,000  00 

Book  value  of  bonds  over  amortized  value  and  stocks  over  market  value 189.780  89 

507,380  83 

Admitted  assets $56,1.58,623  93 
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LIABILITIES. 

Net  present  value  of  outstanding  policies $4G,14:j,5ii4  00 

Same  for  dividend  additions _ 412,045  00 

Same  for  annuities _ 748,274  00 

Total _ $47,303,913  00 

Deduct  net  value  of  risks  reinsured 119,407  00 

Netrescrve_.._._._ §47,184,506  00 

Extra  reserve  for  disability  and  accidental  death  benefits 419,521  00 

Supplementary  contracts  not  involving  life  contingencies 475,341  80 

Incurred  for  disability  benefits _ _ 220,3117  00 

Surrender  values  claimable  on  policies  canceled 17,137  (12 

Ueuth  losses  in  process  of  adjustment S12,313  00 

Death  losses  reported,  no  proofs  received 144,190  90 

Reserve  for  death  losses  incurred  but  unreported 34,724  90 

Disability  and  accidental  death  benefits 56,511  00 

Total  policy  claims 247,739  80 

Supplementary  contracts  not  involving  life  contingencies 1,668  07 

Dividends  left  with  company  at  interest 702,948  38 

Premiums  paid  in  advance 29,199  14 

Interest  and  rent  paid  in  advance __ 214,844  87 

Commissions  due  agents  on  premium  notes 70,116  64 

Salaries,  rents,  office  expenses,  bills,  and  accounts _  6,856  36 

Medical  examiners'  and  legal  fees 5,803  28 

l^stimated  amount  hereafter  payable  for  taxes 236,126  48 

Dividends  or  other  profits  due  policyholders _. 102,057  76 

Dividends  on  ani}ual  dividend  policies 1,807,524  31 

Dividends  on  deferred  dividend  policies 356,351  99 

Set  apart,  upon  deferred  dividend  policies 1,467,954  82 

Other  liabilities- _ 7,858  65 

Total $53,573,923  97 

Unassignedfunds.. 2,584,699  96 

Total-. $56,158,623  93 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 91,718  $239,151,529  00 

Issued,  revived,  and  increased  during  year 12,741  50,420,921  00 

Totals 104,4.59    $289,572,4.50  00 

Ceased  to  be  in  force —                                                                 Number  Amount 

By  death 874  $2,387,698  00 

Bymaturity 359  540,314  00 

Byexpiry.. 626  1,.525,900  00 

Bysurrender 1,667  3,897,804  00 

Bylapsc 3,805  12,877,401  00 

By  decrease 13  1,095,299  00 

Totals 7,344        22,324,416  00 

In  force  December  31,  1923 97,115    $267,248,034  00 

Reinsured-- , 701        $.S,049,056  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 _.  4,160  $11,0.38,158  00 

Is.sued  duringyear. - - _. 1,020  3.331,519  00 

Totals 5,180  $14,369,677  00 

Cea-sed  to  be  in  force . 294  947,695  00 

In  force  December  31,  1923 4,886  $13,421,982  00 

Losses  and  claims  unpaid  December  31,  1922 1  $5,000  00 

Losses  and  claims  incurred  during  year _ 37  199,960  40 

Totals _ 38  $204,960  40 

Settled  during  the  year 31  169,531  40 

Unpaid  December  31,  1923- 7  $.35,429  00 

Premiums  received $466,023  38 
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GAIN  AND  LOSS  EXHIBIT. 


Loading  on  actual  premiums. 
Insurance  expenses. 


Loss  from  loading. 

Interest  earned 

Investment  expenses. . 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  ammmt  at  risk. 
Actual  mortality. 


Gain  from  mortality 

Expected  disbursements  to  annuitants. 
Actual  annuity  claims 


Loss  from  annuities .-  t  -  -  - 

Gain  from  surrendered  and  lapsed  policies. 
Decrease  in  surplus  on  di\'idend  account. . . 


Insurance  Exhibit. 


$2,074,216  16 
2,270,968  00 


$3,045,896  11 
263,450  63 


S2,782,445  48 
1,638,106  00 


$2,549,615  00 
1,519,623  12 


$29,648  00 
30,775  40 


Gam 

in  surplus 


$1,144,339  48 


1,029,991  88 


Loss 
in  surplus 


$190,751  84 


1,127  40 
1,802,1.59  15 


Investment  Exhibit. 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  on  other  investments 

Loss  from  assets  not  admitted 

(!ain  on  account  disability  or  accidental  death  benefits 

Loss  from  increase  in  surplus  interest  liability 

Loss  from  change  in  reserve  basis  and  special  credits 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1922 

Surplus  December  31,  1923 


Increase  in  surplus 
Totals 


26,422  54 
Y7'6,463"82 

"""'sso'oo 

"38,794  20 


$2,211,714  82 
2,584,699  96 


20,072  54 

193,988  84 

15.524  35 

1,771  61 

62,795  00 

1,755  43 


$2,674,931  30   $2,301,946  10 


372,985  14 


$2,674,931  30        $2,074,931  30 


Bonds — 

Government 

Province  and  municipal . 

Railroad 

Miscellaneous 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Book  value  P:ir  viihir 

..     , $2,629,372  00        $2.7()(),(ll)i)  (HI 

1,811,377  68  1,777.000  00 

12,287,.557  73        13,6,55,000  70 

2,834,009  IS  2,959,000  00 


Markel  value 
$2,(140.000  00 

1,831,380  00 
11,823.799  18 

2,092,810  00 


Total  bonds $19,562,317  19 

fttock.s — 

Railroad $117,919  38 

Bank  and  trust  company .. 40,986  54 

Miscellaneous _.. 71,538  00 


$21,091,006  70  $18,993,989  18 

$3.53,400  75  $133,540  70 

28,900  00  80,175  00 

106,450  00  98,169  50 


$311,885  20 


$21,580,483  45   $19,305,874  38 


UNLISTED  ASSETS. 

Date  charged  off 
from  statement 


June  28,  1897 


Description 
73  shares  Joplin  and  Pittsburgh  Railway  Com- 
pany stock 

20  shares  Philadelphia  Bourse  common  stock.  _ 

548  shares  American   Pipe  and   Construction 

Company  stock Nov.  0,  1917 

240  shares  Gary,  Indiana,  Street  Railway  Cor- 
poration of  V'irginta,  common  stock  trust 
certificates 

30M  Rock  Island  Southern  Railroad  Company 

first  mortgage  5  per  cent  bonds,  1947 Dee.  15,  192^ 

lOOM  Sherman,  Shrevcport  and  Southern  Rail- 
way Comi)any  first  mortgage  gold  bonds, 
1943 Apr.  1,  1923 

Totals 


Par  value 


$7,500  00 
1  000  00 


27,400  00 


.\efual  cost 


$1,000  00 


Market  value 
Dec.  31,  1923 


$14,248  00 


$189,900  00 


104,850  00 
$212,198  .50 


$14,248  00 


-nro: 
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GREAT  REPUBLIC  LIFE  INSURANCE  COMPANY. 


Los  Angeles,  California. 

(Incorporated  1911.     Comnienced  business  in  California  1913.) 

Year  ending  December  31,  1923. 

A.  OTIS  BIRCH,  President.  F.  B.  OLDS,  Secretary. 

CAPITAL. 

Capital  paid  up '. $500,000  00 

Ledger  assets  DeccmJaer  31  of  prenous  year •  $1,976,710  12 

INCOME. 

First  year's  premiums  on  original  policies •?210.306  9C 

Premiums  for  total  and  permanent  disability  benefits 11.205  04 

Premiums  for  additional  accidental  death  benefits 8,5t34  19 

Surrender  values  to  pay  first  year's  premiums 224  25 

Surrender  values  to  purchase  paid-up  insurance  and  annuities fi,416  12 

Original  annuities  involving  life  contingencies 5,000  00 

New  premiums $241,716  56 

Renewal  premiums $459,277  66 

Renewal  premiums  for  disability  benefits 1 7,444  65 

Renewal  premiums  for  accidental  death  benefits 22,581  72 

Coupons  to  pay  renewal  premiums 6,430  83 

Surrender  values  to  pay  renewal  premiums 859  30 

Renewal  premiimis 496,594  16 

Premium  income $738,310  72 

Supplementary  contracts  involving  life  contingencies 20,725  00 

Interest — 

On  mortgage  loans. $56,411  14 

On  collateral  loans 3  00 

On  bonds  and  dividends  on  stocks , 11,942  90 

On  premium  notes,  policy  loans  or  liens : 18,676  41 

On  deposits 4,981  48 

On  other  debts  due  the  company : 2,398  08 

Rents 225  00 

94,638  01 

From  other  sources 2,958  16 

.Clients'  balances  previously  charged  off- 100  72 

Profit  on  sale  or  maturity  of  ledger  assets 5,292  91 

Increase  in  book  value  of  ledger  assets 240  47 

Total  income $862,265  99 

Total $2,838,976  11 

DISBURSEMENTS. 

Death  claims  and  additions -.. $89,331  25 

Disability  claims  and  accidental  death  benefits 3,108  93 

Total  death  claims  and  endowments §92,440  18 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 40.805  55 

Surrender  values  to  pay  new  and  renewal  premiums . 1,083  55 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 6,416  12 

Coupons  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 6.689  92 

Coupons  to  pay  renewal  premiums 6,430  83 

(Total  paid  policyholders  $153,856.15.) 

Settlement  of  policy  claims,  including  legal  expenses 325  19 

Supplementary  contracts  not  involving  life  contingencies 4.486  00 

Commissions  to  agents _ 208.067  94 

Compensation  of  managers  and  agents  not  paid  by  commissions 7.187  50 

.\gency  supervision  expenses 7,601  90 

Branch  office  expenses 4.461  58 

Medical  examiners  and  inspection  of  risks 17,031  30 

Compensation  of  officers  and  home  office  employees 50,855  15 

Rent,... 6,199  67 

.Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 17,260  43 

Furniture,  fixtures  and  safes 1,181  09 

Repairs,  and  expenses  on  real  estate 137  55 

Taxes  on  real  estate i 1,947  45 

State  taxes  on  premiums 11.723  35 

Insurance  department  licenses  and  fees 1,886  95 

Federal  taxes 4,976  24 

All  other  licenses,  fees  and  taxes 16  80 

Other  disbursements 9,846  75 

Investment  expenses 2,029  48 

Loss  on  sale  or  maturity  of  ledger  assets 16.513  84 

Decrease  in  book  valucof  ledger  assets.. 10  16 

Total  disbursements I _ _  $527,613  07 

Balance $2,311,.363  04 
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LEDGER  ASSETS. 

Book  valup  of  real  estate — $127,086  '-i 

Mortgage  loans  on  real  estate 1,165,799  81 

Loans  on  company's  jKilicies 329,868  56 

Premium  notes  on  policies 42,241  68 

Book  value  of  bonds  and  stocks 3.55,787  07 

Cash  in  office 8.221  44 

Deposits  in  banks  not  on  interest 8,013  44 

Deposits  in  banks  on  interest 237.891  89 

.\Eents'  balances 15,722  13 

Furniture,  fixtures  and  automobiles 15.807  63 

.\ccounts  receivable 3.322  85 

Charges  to  mortgages -  1,599  81 


Totalledger assets . .. -.-        $2,311,363  04 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages S45,454  78 

On  bonds  not  in  default 5,957  89 

On  premium  notes,  loans  or  liens 807  35 

On  other  assets 2,469  36 


54,689 


Market  value  of  bonds  and  stocks  over  book  value 6,102  64 

Net  uncollected  and  deferred  premiums . 76,859  22 

Due  from  other  com;>anies  for  unearned  reinsurance  premiimis  on  policies  canceled 290  74 

Grossassets,  .  S2.449,305  02 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes $15,807  63 

Agents'  debit  balances 23,868  61 

.\ceounts  receivable : 3,222  85 

Premium  notes,  loans  and  other  policy  assets 6,723  96 

Charges  to  mortgages 157  50 


49,780  55 


Admitted  assets . ■ $2,399,524  47 

LIABILITIES. 

Net  present  value  of  outstanding  policies §1,460,670  20 

Same  for  annuities 17,205  89 


Total.- $1,477,876  15 

Deduct  net  value  of  risks  reinsured _ 44,933  09 


Net  reserve . $1.4.32,943  06 

Extra  reserve  for  disability  and  accidental  death  benefits 25,616  92 

Supplementarj'  contracts  not  invohnng  life  contingencies 63,601  98 

Incurred  for  disability  benefits- 1,183  25 

Coupons  left  with  company  at  interest 205.829  52 

Premiums  paid  in  advance 5,169  65 

Interest  and  rent  paid  in  advance 6,972  51 

Salaries,  rents,  office  expenses,  bills,  and  accounts 1,691  99 

Medical  examiners  and  legal  fees '-J-'i  ^^ 

Estimated  amount  hereafter  payable  for  taxes 22,587  14 

Executive  bureau  contracts 3,419  6(3 

Suspense  account •- 1 ,982  26 

Real  estate  taxed .._ 600  26 

Reinsurance  premiums  due  other  companies 10.686  21 

Total  .          -                                                                                                                .-  Sl.784,007  91 

Capital  paid  up . ,  500,000  00 

I'nassigned  funds 115,516  56 


Total $2,399,524  47 

EXHIBIT  OF  POLICIES   Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 8,518  $20,171,091  00 

Issued,  revived,  and  increased  during  year 2,544  7,852,.535  00 


Totals ._.         11,062      $28,023,626  00 

Ceased  to  be  in  force —  Number  .Amount 

Bydeath_ 43  $119,007  00 

By  disability 4  6,120  00 

Byexpirv 87  170.821  00 

Bysurrender 173  377.470  00 

Bylaiise 1,122  2,882,6.35  00 

Bvdecrcase 2  136,818  00 


Totals __.. 1.431  3,692,871  00 


In  force  December  31,  1<.23...- 9,631      $24,.3.30.755  00 


Reinsured  766        $4,.335,036  OO 
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EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Issued,  revived,  aiul  incroased  duriii!;  .vear_ 8  $120,648  00 

Ceased  to  be  in  force^  Number  Amount 

Bydeath.._. - S250  00 

Bydecrease. $16,194  00 

Totals. 16,444  00 

In  force  December  31,  1923 8  5104,204  00 

Distribution  of  business — ■ 

One  year  term 366  .?1,545,158  00 

Life . 8,801  21,877,008  00 

Endowment : 45G  804,385  00 

Allother.... 8  104,204  00 

Totals 9,631      $24,330,755  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Policies  in  force  December  31,  1922 4,116      $11,152,044  00 

Issued  during  year 1,454         5,432,844  00 

Totals... 5,570      $16,584,888  00 

Ceased  to  be  in  force 682  2,009,525  00 

In  force  December  31,  1923 4,888      $14,575,363  00 

Losses  and  claims  unpaid  December  31,  1922 6  $10,453  69 

Losses  and  claims  incurred  during  year 24  91,558  56 

Totals 30  $102,012  25 

Settled  during  the  year.. 30  102,012  25 

Premiums  received. .  .1 $506,764  47 

BUSINESS  IN  CALIFORNIA  (Group  Insurance). 

Policies  issued  during  year 8  $120,648  00 

Ceased  to  be  in  force 16,444  00 

In  force  December  31,  1923 8  $104,204  00 

Ln.sses  and  claims  incurred  during  year $250  00 

Premiums  received 1 ,384  2() 

GAIN  AND  LOSS  EXHIBIT. 

(Iain  Loss 

Insurance  Exhibit.  iji  siirphis  in  surplus 

Loading  on  actual  premiums $189,121  94 

Insurance  expenses 353,468  71 

Loss  from  loading. $1 64,340  77 

Interest  earned $114,1 78  06 

Investment  expenses 8,114  74 

Net  income  from  investments $108,063  92 

Interest  required  to  maintain  reserve 56,703  08 

Gain  from  interest ._ $49,360  84 

Expected  mortality  on  net  amount  at  risk $182,030  94 

Actual  mortality 66,856  1 7 

Gain  from  mortality 115,174  77 

Gain  from  surrendered  and  lapsed  policies 9,254  55 

Net  to  profit  account 1 , 1  .■)2  02 

Investment  Exhibit. 

Losses  from  real  estate 16,513  84 

Gains  from  stocks  and  bonds 5,533  38 

Losses  from  stocks  and  bonds 7,801  30 

Loss  from  assets  not  admitted 2.340  57 

Gain  on  account  disability  or  accidental  death  benefits 42,551  43 

Balance  unaccounted  for 388  79 

Total  gains  and  losses  in  surplus , $223,006  99  $191,391  27 

Surplus  December  31,  1922 $83,900  84 

Surplus  December  31,  1923 115,516  56 

Increase  in  surplus 31,615  72 

Totals ; $223,006  99  $223,006  99 
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BONDS  OWNED  BY  COMPANY. 

Book  value 

City  of  Los  Angeles  Municipal  Improvement,  District  11 §4,y03  25 

Texas  issues — 

Donna  Irrigation.  District  1.  Hidalgo  County 1,182  00 

Doima  Irrigation,  District  1,  Hidalgo  County 572  04 

Donna  Irrigation,  District  1.  Hidalgo  County. 2,069  41 

Donna  Irrigation,  District  1,  Hidalgo  County 3,895  99 

Donna  Irrigation,  District  1,  Hidalgo  County .549  33 

Donna  Irrigation,  District  1,  Hidalgo  County 904  13 

Donna  Irrigation.  District  1,  Hidalgo  County 916  49 

Donna  Irrigation,  District  1,  Hidalgo  County 907  11 

Donna  Irrigation,  District  1,  Hidalgo  County 898  05 

Donna  Irrigation,  District  1,  Hidalgo  County 1..335  27 

Donna  Irrigation,  District  1,  Hidpleo  County 882  51 

Donna  Irrigation,  District  1.  Hidalgo  County 915  72 

Donna  Irngation,  Distnct  1,  Hidalgo  County 4,f>45  00 

Hidalgo  County  Water  Improvement,  District  3 979  24 

Hidalgo  County  Water  Improvement,  Districts l,9t)I  tiO 

Hidalgo  County  Water  Improvement,  District  3 982  50 

Cameron  County  Water  Improvement.  District  6 4,9.36  00 

Ija  Feria  Water  Improvement,  District  3,  Cameron  County 983.06 

La  Feria  Water  Improvement.  District  3,  Cameron  County 974  30 

La  Feria  Water  Improvement,  District  3,  Caaeron  County 4,704  75 

La  Feria  Water  Improvement,  District  3,  Cameron  County 3,758  60 

La  Feria  Water  Improvement,  District  3,  Cameron  County 938  45 

La  Feria  Water  Improvement,  District  3,  Cameron  County 950  00 

La  Feria  Water  Improvement,  District  3,  Cameron  County 979  30 

La  Feria  Water  Improvement,  District  3,  Cameron  Coimty 982  50 

California  issues — 

8acramento-San  Joaquin  Drainage  District  7  warrants 15,000  00 

Tule  Irrigation  District,  Lassen  County 7,980  00 

Tule  Irrigation  District,  Lassen  County 12,907  50 

Tule  Irrigation  District,  Lassen  County 2,992  50 

Los  .\ngelcs  Pacific  Railroad 10,670  27 

San  Joaquin  Light  and  Power  Company 29,075  70 

Southern  Counties  Gas  Company _  15,442  40 

California-Oregon  Power  Company 943  90 

Los  .Angeles  Gas  and  Electric  Corporation 5,000  00 

Southern  California  Edison  Company 17,040  00 

Great  Western  Power  Company 12,772  50 

Midway  Gas  Company 21,115  16 

Berendo-Wilshire  Apartments 5.000  00 

Cahucnga  Court  Apartments 1,000  00 

West  Tulare  Land  Company 0,483  75 

West  Tulare  Land  Company 2,992  50 

West  Tulare  Land  Company 997  50 

United  States  Liberty  Bonds,  fourth  issue 40,000  00 

Totals §255,787  07 

STOCKS  OWNED  BY  COMPANY. 

Book;\alue 

1000  shares  Central  Finance  Building  Company §100,000  00 


Par  value 

Market  value 

$5,000  00 

$4,850  00 

1,200  00 

1,200  00 

000  00 

594  48 

2,200  00 

2,170  52 

4,200  00 

4.120  92 

000  00 

587  -.A 

1,000  00 

975  50 

1,000  00 

,975  50 

1,000  00 

972  20 

1,000  00 

909  40 

1,500  00 

1,449  45 

1,000  00 

903  70 

1,000  00 

972  20 

5,000  00 

4,080  50 

1,000  00 

997  50 

2.000  00 

1,847  00 

1.000  00 

977  20 

5.000  00 

4,943  00 

1.000  00 

997  50 

1.000  (10 

995  00 

5.000  00 

4,724  50 

4,000  00 

3,774  40 

1,000  00 

942  30 

1.000  00 

952  50 

1,000  00 

972  50 

1,000  00 

978  00 

15,000  00 

15,000  00 

8,000  00 

7,840  00 

13,000  00 

12,740  00 

3,000  00 

2,940  00 

17,000  00 

12,410  00 

30,000  00 

29.625  00 

20,000  00 

18,200  00 

1,000  00 

985  00 

5.000  00 

4,975  00 

18.000  00 

17,775  00 

13.000  00 

12.870  00 

22.000  00 

21.230  00 

5,000  00 

5,000  00 

1,000  00 

1,000  00 

0,500  00 

6.030  00 

3,000  00 

3.O0O  00 

1.000  00 

1.020  00 

40,000  00 

40.000  00 

§271,800  00 

$201,889  71 

Par  value 

Market  value 

$100,000  00 

$100,000  00 

GREAT  WESTERN  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Incorporated  1914.) 

Year  ending  December  31,  1923. 

GEO.  C.   MAKTIX,  Los  Angeles,  attcrncy  for  service. 

CAPITAL. 

Capital  |.aid  up $250,000  00 

Ledger  assets  December  31,  of  previous  year $609,002  32 

INCOME. 

First  year's  premiums  on  original  policies $21,000  98 

Health  and  accident  deiwrtment 938,744  38 

Total  income $959,745  36 

Total .- $1,028,80"  08 
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DISBURSEMENTS. 

Commissions  to  agents -- -- 

Agency  supervision  expenses _ - - 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees. 

Rent.-- 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange- 
Insurance  department  licenses  and  fees 

Other  disbursements -- 

Health  and  accident  department 


Total  disbu-semcnts- 
Balance - 


$10,322  7'J 

214  30 

3,297  34 

4,539  35 

342  50 

2,819  54 

223  00 

3,63b  06 

896,610  03 

S923,404  97 

$705,402  71 


LEDGER  ASSETS. 

Hook  value  of  real  estate 

Mort 'iafie  loans  on  real  estate 

Book  value  of  bonds 

( 'a.sli  in  office - 

Deposits  in  banks  not  on  interest 

Hills  rccciv.ablc.- 

Agents'  balances . . 

Health  and  accident  premiums  in  course  of  collection- 

Total  ledg-r  assets . 

Net  u'lc  iliectcfl  and  deferred  premiums 

Health  and  accident  department 


Gross  assets- 


$37,500  00 

431,900  00 

192,161  45 

185  00 

5,993  89 

3,417  42 

14,770  91 

19,468  04 

S705,402  71 

1,829  33 

18,290  74 

$725,522  78 


Deduct  Assets  Not  Admitted. 


Premium  note?,  loans  and  other  policy  assetS- 
Ilea'th  and  accident  department 


.\dmitted  assstS- 


$262  51 
21,636  17 


21,898  08 


$r0i,624  10 


LIABILITIES. 

Present  value  outstanding  policies  for  dividend  additions 

Deduct  net  value  of  ris'vs  reinsured 


Net  reserve 

Cost  of  collection  on  uncollected  iremiums 

Salaries,  rents,  office  expenses,  bills  and  accounts - 

Medical  examiners  and  legal  lees 

Estimated  amount  hereafter  payable  for  taxes 

Health  and  accident  department 


Total 

Capital  paid  up--- 
Unassigned  funds- 


$5,768  67 
1,333  59 


Total. 


$4,435  08 

35  72 

233  85 

405  00 

500  00 

323,014  45 

$328,624  10 
250,000  00 
125,000  00 

$703,624  10 


EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  is.sued,  revived,  and  inerepsed  during  year- 
Ceased  to  be  in  force — 
By  laiJse 


In  force  December  31,  1923. 
Reinsured 


Number 
494 


38 


117 


.Amount 
$1,246,500  00 


456        $1,156,000  00 


$300,500  00 


Policies  issued  during  the  year- 
Ceased  to  be  in  force- 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Number 
165 


.Amount 
$453,000  00 
28,500  00 


In  force  December  31,  1923. 


157 


$124,500  00 


Loading  on  actual  premiums. 
Insurance  expenses. 


GAIN  AND  LOSS  EXHIBIT. 
Insurance  Exhibit. 


$18,374  12 
29,637  38 


Gain 
in  surplus 


Loss  from  loading 

Interest  rcfjuired  to  maintain  reserve. 


Loss  from  interest 

Expected  mortality  on  net  amount  at  risk. 


$142  17 


$3,831  15 


Gain  from  mortality. 


$3,831  15 


Loss 
in  surplus 


$11,263  26 
142  17 


LIKE    INSl'KANCE.  87 

Investment  Exhibit. 

lioss  from  assets  not  admitted -  $2(j2  51 

liiereasc  by  health  and  accident- $57,836  7!) 

Total  gains  and  losses  in  surplus ^ $61,GG7  'J4  $11,007  'A 

Surplus  December  31,  1922 $75,000  00 

Surplus  December  31,  1923 125,000  00 

Incretise  in  surplus i _ __ 50,000  00 


Totals .561,667  04  $61,667  94 


THE    GUARDIAN    LIFE   INSURANCE    COMPANY   OF   AMERICA. 
New  York  City,  New  York. 

(Incorporated  1800.) 

Year  eliding  December  31,  1923. 

CARL  llEVE,  President.  FRED  A.  GOECKE  and  R.  C.  NEUENDOKFFEH,  .Scretarie.s. 

GEORGE  LELSANDER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up , $200,000  00 

Ledger  assets  December  31,  of  pre%Tousyear $41,224,901  87 

INCOME. 

First  year's  premiums  on  original  policies $1,346,329  58 

Premiums  for  total  and  permanent  disability  benefits 45,990  30 

Premiums  for  additional  accidental  death  benefits — 29,209  05 

Dividends  to  purchase  paid-up  additions  and  annuities 123,860  08 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 156,017  58 

Original  annuities  involving  life  contingencies - 15,935  52 

New  premiums $1,71 7,342  71 

Renewal  premiums $5,504,094  71 

Renewal  premiums  for  disability  benefits __ 151,829  80 

Renewal  premiums  for  accidental  death  benefits 95,103  91 

Dividends  to  pay  renewal  premiums _. 665,189  54 

Renewal  premiums  for  deferred  annuities — —  2,012  28 

Renewal  premiums 6,418,230  30 

Premium  income $8, 135,5 <3  01 

Supplementary  contracts  involving  life  contingencies.  _ . 13,823  80 

Supplementary  contracts  not  invohing  life  contingencies 6.^,750  17 

Dividends  left  with  company  at  interest -- —  95,255  10 

Interest — 

On  mortgage  loans $1 ,231 ,120  10 

On  collateral  loans 4,546  20 

On  bonds  and  dividends  on  stocks 561,462  08 

On  premium  notes,  policy  loans  or  liens 351,256  80 

On  deposits 18,903  01 

On  other  debts  due  the  company _.. 9,959  11 

Discount  on  claims  paid  in  advance 1,411  92 

Rents  -  -  325,420  01 

"•""^^ • 2,504.079  29 

From  other  sources - -  15.209  31 

Borrowed  money ..1- 500,000  00 

Profit  on  sale  or  maturity  of  ledger  assets. - -- ^|^  l' 

Increase  in  book  value  of  ledger  assets --. = 21,783  li 

Totalincome --      $11,350,180  93 

Total $52,575,082  80 

DISBURSEMENTS. 

Death  claims  and  additions.  -_ ■^'•'*^!f  §5^  ^'1 

Matured  endowments  and  additions 1,093,772  97 

Disability  claims  and  accidental  death  benefits 66,201  35 

Total  death  claims  and  endowments $2,779,833  25 

Annuities  in  vohing  life  contingencies ^"'5*'i 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes . 1,463,715  80 

Surrender  values  to  purcha,sc  paid-up  insurance  and  annuities 156,017  58 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes.. 573,884  82 

Dividends  to  pay  renewal  premiums 665,189  54 

Dindends  to  purchase  paid-up  additions  and  annuities -- 123,860  68 

Dividends  left  with  company  at  interest 95,255  10 

(Total  paid  policyholders,  $5,870,318.06.) 


88'  RKFOUT    OK    JNSLfKANCK    COM  MISSION  ICK. 

Suttli'iiiciit of  policy  ihiiiii.s.  iiichicliiijilcKiil  expenses..- - - $2,751  38 

Siipplrmoiitary  contracts  not  invohing  life  contingencies - - - 56,517  % 

Diviiicnils  witli  inlercst,  held  on  deposit. - 24.635  28 

Dividends  to  stockhollcrs - 24,000  00 

{ Commissions  to  a?ents. - 1 ,037,322  90 

( 'ommutcd  renewal  commissions - -.  612  76 

Agency  supervision  expenses  — - 15,621  12 

Branch  office  expenses 18,0.697  00 

Medical  examiners  and  inspection  of  risks. 81,346  41 

(compensation  of  officers  and  home  office  employees 352,698  08 

Kent  _... ---- 49,300  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 93,274  23 

Legal  expense 408  32 

Vuriiiturc,  fixtures  and  safes - 14,416  67 

Repairs,  and  expenses  on  real  estate ..- 132,304  67 

Taxes  on  real  estate... -- --  55,985  56 

Stat e  t axes  on  p-emiums 1 13,785  43 

1  iisuraiice  dcpa-tmcnt  licenses  and  fees -. . 5,482  87 

IVh-al  taxes 1 — 81.036  45 

Al  1  ot her  licenses,  fees  and  taxes 7.797  6 1 

Other  disbursements - 70,598  45 

Borrowed  money  repaid - -- 500,000  00 

Interest  on  borrowed  money 1,245  84 

A'lent.s'  balances  cliavi?cd  off - 339  53 

Loss  on  sile  or  maturity  of  ledger  assets 2,515  52 

Decrease  in  book  value  of  ledger  assets 40,334  68 

Total  disbursements $8,815..346  78 

Balance *43,759,736  02 

LEDGER  ASSETS. 

Book  value  of  real  estate.- $2,461,204  38 

Mortgage  loans  on  real  estate 22.450,791  70 

lioans  secured  by  c  illateral 200,000  00 

Loans  on  company's  policies 6,820,20.5  85 

Book  value  of  bonds  and  stocks 11,401,136  31 

Cash  in  office .---- 4,253  50 

Deposits  in  banks  not  on  interest 53,904  09 

Deposits  in  banks  on  interest 349,719  91 

Agents'  balances 16,578  71 

Amounts  held  in  suspense .-- 1,941  57 

Totalledger assets. 543,759,736  02 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages.. .?438,588  48 

On  bonds  not  in  default 161,619  68 

On  collateral  loans 312  50 

On  premium  notes,  loans  or  liens 36,112  24 

On  bank  deposits 15  56 

Rents... 1,122  21 

637,770  67 

Net  imcollcoted  and  deferred  premiums 1,179,145  36 

Gross  assets - $45,576,652  05 

Deduct  Assets  Not  Atlmitted. 

Ai^onts'  doliit  balances. .?15.265  46 

.Amounts  held  in  suspense .-  1,941  57 

Book  value  of  bonds  ^nd  stocks  over  market  value - 190,161  47 

237,368  50 

.\dmitted  assets I.. -... .$15,339,283  55 

LIABILITIES. 

Net  present  value  of  outstanding  policies  for  dividend  additions .?36.4 79,600  00 

Same  for  annuities 208,400  00 

Total .?36,688.000  00 

Deduct  net  value  of  risks  reinsured 247,426  00 

Net  reserve !?36,440,574  00 

Kxtra  reserve  for  disability  and  accidental  death  benefits 386.621  00 

Supplementary  contracts  not  invohing  life  contingencies 284.515  45 

Incurred  for  disability  benefits 188,049  68 

Surrender  values  claimable  on  policies  canceled 4,290  07 

Death  losses  due  and  unpaid $48,714  37 

Death  losses  in  process  of  adjustment .. 50,9.53  34 

Death  losses  reported,  no  proofs  received 81,494  20 

Reserve  for  death  losses  incurred  but  unreported 52,000  00 

Matured  endowments  due  and  unpaid 68,154  66 

Death  losses  and  other  policy  claims  resisted 16,535  93 

Disability  and  accidental  death  benefits. _ 121,329  58 

Annuity  claims,  iovolving  life  contingencies ,., ,  924  2^ 
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Total  pdlicy  ilaiiiis $-14(),10()  'M 

Supplomciitary  contracts  not  involving  life  contingencies.- 1,885  Oti 

Dividends  left  wit h  company  at  interest _- --  282,804  4.'i 

Premiums  paid  in  advance ;J7,l<jii  54 

Interest  and  rent  paid  in  advance 17(1,183  tiO 

( 'ommissiona  to  a'zents 1,571   14 

Salaries,  rents,  office  expenses,  bills,  and  accounts _ 20,540  17 

Medical  examiners  and  legal  fees. 26,779  47 

Estimated  amount  hereafter  payable  for  taxes 248,857  48 

Dividends  or  other  profits  due  palieyholders 187,209  07 

Dividends  on  annual  dividend  policies 1,271,000  00 

Dividends  on  deferred  dividend  policies 526,518  34 

Set  apart,  upon  deferred  dividend  policies 787,177  01 

Additional  reserve  for  disability  and  accidental  death  benefits 154,350  00 

Other  liabilities 541,998  85 

Total _ 542,008,203  69 

Capital  paid  up 200,000  00 

Unassigncd  funds 3,131,079  86 

Total ^5,339,283  55 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1 '.122 3,395  $10,105,ir«  DO 

Issued  during  year 521  2.948,081  00 

Totals .- 3,916  513,053,214  00 

Ceased  to  be  in  force 291  1,199,055  00 

In  force  December  31,  1923... _. 3,625  $11,854,159  00 

Losses  and  claims  unpaid  December  31,  1922 l 8  $18,381  15 

Losses  and  claims  incurred  during  year 67  199,468  32 

Totals __.               75  S217,849  47 

Settled  during  the  year 69  184,849  47 

Unpaid  December  31,  1923... 6  S33,000  00 

Premiums  received $446,672  63 

BUSINESS  IN  CALIFORNIA  (industrial). 

Number  Amount 

Policies  in  force  December  31,  1923... 2  S300  00 

Premiums  received-. $5  80 


HOME  LIFE  INSURANCE  COMPANY. 


New  York,  New  York. 

(Incorporated  1S60.     Commenced  business  in  California  18S6.) 

Year  ending  December  31,  1923. 

ETHELBEHT  IDE  LAW,  President.  WILLIAM  S.  GAYLORD,  Secretary. 

JAMES  A.  LAWRENCE,  San  Francisco,  attorney  for  .service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $45,530,469  29 

INCOME. 

First  year's  premiums  on  original  policies $843,728  44 

Premiums  for  total  and  permanent  disability  benefits 23,210  50 

Premiums  for  additional  accidental  death  benefits 12.500  75 

Surrender  values  to  pay  first  year's  premiums .. 3.404  02 

Dividends  to  purcha.se  paid-up  additions  and  annuities 154,840  99 

Dividend  endowments  to  purchase  paid-up  additions  and  annuities 7,810  94 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 3.268  68 

Original  annuities  involving  Ufa  contingencies 26,911  69 

New  premiums $1,075,676  10 

Renewal  premiums $5,723,945  02 

Renewal  premiums  for  disability  benefits 79,756  36 

Renewal  premiums  for  accidental  death  benefits 25,455  30 

Dividends  to  pay  renewal  premiums 778,552  18 

Dividends  to  shorten  endowment  or  premium-paying  period 269  25 

Surrender  values  to  pay  renewal  premiums 356  58 

Renewal  premiums  for  deferred  annuities. '    2,844  42 

Renewal  premiums - 6,611,179  11 

Premium  income.- $7,686,855  21 


!)()  i{i:i'.oirr  ok  insuhance  commissionkh. 

Supplementary  contracts  involving  life  contingencies... $4!l,124  71 

Supplementary  contracts  not  involving  life  contingencies 18.438  04 

Dividends  left  with  company  at  interest 10t),743  21 

Dividend  endowments  left  with  company  at  interest 2,32'J  56 

Interest — 

On  mortgage  loans. __ $546,441  63 

On  bonds  and  dividends  on  stock 1,195,588  19 

On  premium  notes,  policy  loans  or  liens 505,178  20 

On  deposits 7.072  11 

On  other  debts  due  the  company 13,919  04 

Discount  on  claims  paid  in  advance.. 46  11 

Rents... 157,038  82 

2,425,284  10 

Reserve  on  policies  reinsured  deposited  with  the  company 26,9 1 2  96 

New  York  state  income  tax  withheld  by  the  company 568  05 

From  defunct  bank  previously  charged  off 22  82 

Refund  by  U.  S.  Government  of  taxes  paid  erroneously  or  under  protest 4,693  00 

Profit  on  sale  or  maturity  of  ledger  assets. 62,833  06 

Increase  in  book  value  of  ledger  assets 25,462  30 

Total  income $10,409,267  02 

Total $55,939,736  31 

DISBURSEMENTS. 

Death  claims  and  additions $1,893,490  00 

Matured  endowments  and  additions 1,709.808  15 

Disability  claims  and  accidental  death  benefits,  less  reinsurance 36,950  25 

Total  death  claims  and  endowments $3,640,248  46 

Annuities  involving  life  contingencies 47,865  53 

Premium  notes  and  liens  voided  by  lapse 21  52 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 1,002,144  59 

Surrender  values  to  pay  new  and  renewal  premiums 3,760  60 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 3.268  68 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 133,828  99 

Dividends  to  pay  renewal  premiums 778,552  18 

Dividends  to  shorten  endowment  or  premium-paying  period 269  25 

Dividends  to  purchase  paid-up  additions  and  annuities 154,840  99 

Dividends  left  with  company  at  interest 106,743  21 

(Total  paid  policyholders,  $5,871,544.00.) 

Settlement  of  policy  claims,  including  legal  expenses 913  56 

Supplementary  contracts  not  involving  life  contingencies 45,895  19 

Dividends  with  interest,  held  on  deposit 36.675  84 

Commissions  to  agents 810,496  70 

."Agency  supervision  expenses 43,079  00 

Branch  office  expenses 176,302  01 

Medical  examiners  and  inspection  of  risks : 55,453  88 

Compensation  of  officers  and  home  office  employees ■-.- 330,763  17 

Rent 41,000  00 

.Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 69,509  56 

Legal  expense 1,133  64 

Furniture,  fixtures  and  safes 15,583  69 

Repairs,  and  expenses  on  real  estate -  58,523  67 

Taxes  on  real  estate 28,770  00 

State  taxes  on  premiums 121,214  17 

Insurance  department  licenses  and  fees 6,562  96 

Federal  taxes 51,455  53 

AW  other  Hcenses,  fees  and  taxes 9,208  00 

Other  disbursements 21,857  54 

-Vgents'  balances  charged  off 1,110  92 

Loss  on  sale  or  maturity  of  ledger  assets 70,288  61 

Decrease  in  book  value  of  ledger  assets 26,924  02 

Total  disbursements $7,894,265  66 

Balance $48,045,470  65 

LEDGER  ASSETS. 

Book  value  of  real  estate _. $1,500,000  00 

Mortgage  loans  on  real  estate 1 1 0,463,940  00 

Loans  on  company's  policies 8,117,885  47 

Premium  notes  on  policies 1,169,609  85 

Book  value  of  bonds  and  stocks -.  26,569,794  49 

Ca.sh  in  office 1,033  62 

Deposits  in  banks  not  on  interest 13,470  58 

Deposits  in  banks  on  interest 205,783  16 

Agents'  balances 3,953  48 

Total  ledger  assets ■  $48,045,470  65 


LIFE    INSUKANCE.  91 

Non-Ledger  Assets. 
IiiliTust  due — 

On  mortgages $46,674  08 

On  bonds 334.51!)  00 

On  premium  notes,  loans  and  liens 26,285  51 

Rents  due 1J458  33 

S108,!)36  !)2 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 4,000  00 

Net  uncollected  and  deferred  premiums 1,107^290  11 

Gross  assets ..,      $49,565,697  68 

Deduct  Assets  Not  Admitted. 
Agents' debit  balances §4,075  58 

Premium  notes,  loans  and  other  policy  assets 31,723  49 

Book  value  of  bonds  not  amortized  and  stocks  over  market  value 874,676  49 

'■ 910,475  56 

.\dmitted  assets ■ $48,655,222  12 

LIABILITIES. 

Net  present  value  of  outstanding  policies $42,494,832  00 

Same  for  dividend  additions 1,716,070  00 

Same  for  annuities - . 519,824  00 

Total $44,730,726  00 

Deduct  net  value  of  risks  reinsured ■ 1,228,004  00 

Net  reserve $43,.502,722  00 

Extra  reserve  for  disability  and  accidental  death  benefits 192,668  00 

Supplementary  contracts  not  involving  life  contingencies 302,4t)7  00 

Incurred  for  disability  benefits 104,276  00 

Surrender  values  claimable  on  policies  canceled 30  00 

Death  losses  due  and  unpiaid $6,174  00 

Death  losses  in  process  of  adjustment 22.368  00 

Death  losses  reported,  no  proofs  received 95,825  14 

Reserve  for  death  losses  incurred  but  um'eported 45,000  00 

Matured  endowments  due  and  unpaid , 81,447  94 

Death  losses  and  other  policy  claims  resisted 9,519  00 

Annuity  claims,  involving  hfe  contingencies 530  39 

Total  policy  claims 260,864  47 

Dividends  left  with  company  at  interest 434,547  00 

Premiums  paid  in  advance. 45,067  98 

Interest  and  rent  paid  in  advance 222,199  98 

Commissions  to  agents 8,590  75 

Salaries,  rents,  office  expenses,  bills,  and  accounts 17,000  00 

Medical  examiners'  and  legal  fees 15,000  00 

Estimated  amount  hereafter  payable  for  taxes 180,000  00 

Dividends  or  other  profits  due  policyholders 74,213  39 

Dividends  on  annual  dividend  policies 1,215,000  00 

Reserve  for  security  fluctuations  and  contingencies 250,000  00 

Present  value  of  dividends  applied  to  shorten  premium-paying  period 1,609  00 

New  York  state  income  tax  withheld  by  the  company 568  05 

.\ccrued  interest  on  mortgages  and  bonds  held  by  company 2,902  20 

Total S46,889.725  82 

Unassigned  funds -_ 1,765,496  30 

Total '..      848,6i55,222  12 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  ."Vmount 

Policies  in  force  December  31,  1922 94,359  $232,163,052  00 

Issued,  rewed,  and  increased  during  year 10,236  32,811,177  00 

Totals - - 104,595    1264,974,229  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 814  ?2,029,490  00 

By  maturity 718  1,709,808  00 

By  expiry 595  1,479,412  00 

Bysurrender ---- 1,927  4.976,076  00 

By  lapse 2,145  5,786,820  00 

By  decrease .- -  1,619,413  00 

Totals -.. - —  6,199        17,601,019  00 


In  force  December  31,  1923 98,396    $247,373,210  00 

Reinsured... 1,113      $13,441,985  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policiis  ill  force  December  31,  1922. 
Issued  during  year.. 


Totals. --. 

Ceased  to  be  in  force- 


In  force  December  31,  1923, 


Losses  and  claims  unpaid  December  31,  1922. 
Losscs  and  claims  incurred  during  year 


Totals 

&ttled  during  year. 


Unpaid  December  31,  1923. 
I'rcmiums  received 


Number 

2,225 

140 

2,365 
143 


Amount 
$5,933,152  00 
605,799  00 


$6,538,951  00 
441.576  00 

$6,097,375  00 

114,789  14 
134,216  11 

$149,005  25 
146.392  31 

$2,612  94 

$227,297  69 


Loading  on  actual  premiums. 
Insurance  expenses 


Loss  from  loading. 

I  ntcrcst  earned 

Investment  expenses. . 


GAIN  AND  LOSS  EXHIBIT. 

$I,485,.524  46 

1,709  560  70 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
.\ctual  mortality 


Gain  from  mortality 

Expected  disbursements  to  annuitants. 
Actual  annuity  claims 


Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies- 
Decrease  in  surplus  on  dividend  account... 

Increase  in  special  funds,  and  reserves 

Net  to  loss  account 


$2,436,628  21 
159,687  46 

$2,276,940  75 
1,419,107  21 


$2,225,877  00 
1,247,404  58 


$33,557  08 
45,249  08 


Gain 
in  surplus 


$857,833  51 


978,472  42 


116,206  13 


IX)SS 

in  surplus 


$224,036  24 


11,692  00 

1,290,494  60 

50,000  00 

1,088  10 


Increase  in  surplus. 


62,833  06 


Investment  Exhibit. 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted ..- 

Loss  on  account  of  disability  or  accidental  death  benefits 

Loss  on  account  of  method  of  valuation  of  di^^dend  endowment  accumulations. 

Total  gains  and  losses  in  surplus $2,015,345  15 

Surplus  December  31,  1922 $1,555,283  59 

Surplus  December  31,  1923 1,765,496  30 


9,743  00 

193,973  61 

4,738  89 

16,488  00 

2,878  00 

$1,805,132  44 


Totals $2,015,345  15       $2,015,345  15 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 
Bonds—  Book  value 

Government.. $6,080,666  00 

Province  and  municipal 418,735  00 

Railroad ■ 16,835!509  00 

Miscellaneous 2,603  574  00 


Par  value 

$6,320,750  00 

393,000  00 

17,440,100  00 

2,590,000  00 

Totalbonds ..:.. $25,938,48400  $26,743,85000 

blocks — 

Railroad $399,122  99  $260,000  00 

Miscellaneous 232,187  50  150,000  00 


Market  value 
$6,211,2.35  00 
401,720  00 
14,937,382  00 
2,403,400  00 

$23  953,737  00 

$159,000  00 
151,000  00 


Total  stocks. 


$631,310  49 


$410,000  00  $310,000  00 


Total  bonds  and  stocks $26,569,794  49      $27,153,850  00      $24,263,737  00 


LIFE   INSURANCE. 
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IDAHO  STATE  LIFE  INSURANCE  COMPANY. 
Boise,  Idaho. 

(Incorporated  1909.     Commenced  business  in  California  1920.) 

Year  ending  December  31,  1923. 

E.   H.   DEWEY,  President.  GEO.  B.  WOOD,  .';eeret.'»n-. 

F.  W.  SXELL,  Long  Beach,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  pre\nous  year ,._ .^ $2,286,173  44 

INCOME. 

First  year's  premiums  on  original  policies $210,694  17 

Premiums  for  total  and  permanent  disability  bene6ts 8,052  96 

Premiums  for  additional  accidental  death  benefits 2,941  23 

New  premiums $221,688  30 

Renewal  premiums . $577,152  71 

Renewal  premiums  for  disability  benefits 14,396  90 

Renewal  premiums  for  accidental  death  benefits 1.451  21 

(^'oupons  to  pay  renewal  premiums 12,577  21 

Renewal  premiums _• 605,578  03 

Premium  income $827,266  39 

Supplementarj-  contracts  not  involving  life  contngencies . 2.205  00 

Coupons  left  with  company  at  interest 59,677  14 

Interest — 

On  mortgage  loans $96,004  30 

On  bonds  and  diWdends  on  stocks 15,503  73 

On  premium  notes,  policy  loans  or  hens 41,571  91 

On  deposits 2,273  29 

On  other  debts  due  the  company 4.072  63 

Rents 5.264  00 

104,689  86 

From  other  sources 2,512  01 

.\gents'  balances  and  other  accounts  previously  charged  off 4,821  19 

Profit  on  sale  or  maturitj-  of  ledger  assets 100  GO 

Total  income $1,061,271  59 

Total $3,347,445  03 

DISBURSEMENTS. 

Death  claims  and  additions $65,714  84 

Matured  eiidowraent.s  and  additions..- 2.58  29 

Total  death  claims  and  endowments $05,973  !•'> 

.Annuities  involving  life  contingencies ' 5"  "" 

Premium  notes  and  liens  voided  by  lapse ^'^Iq  "! 

Surrender  values  paid,  or  applied  in  hquidation  of  loans  or  notes 83,958  90 

Coupons  applied  to  pay  renewal  premiums l"'^Il  t! 

Dividends  left  with  companv  at  interest 59,677  14 

(Total  paid  policyholde'rs,  $230,576.63.) 

Settlement  of  policy  claims,  including  legal  expenses 35  ao 

Supplementary  contracts  not  invoKing  life. contingencies '•     5     , 

Di\idends  with  interest,  held  on  deposit ^^'JJib;  5Ia 

Di\-idends  to  stockholders i'-'a^  m 

Commissions  to  agents o'foo  li 

Agency  supervision  expenses i'-in  tn 

Branch  office  expenses . on'^ls  •)■' 

Medical  examiners  and  inspection  of  risks -n'T^?  -- 

Compensation  of  officers  and  home  office  employees '  vlo?  ?/, 

Rent ,2.480  00 

.Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange '-}'J,  ,„, 

Legal  expense 1-^""  "^! 

Furniture,  fixtures  and  safes --  -4»  so 

Repairs,  and  expenses  on  real  estate '™  °- 

Taxes  on  real  estate j-ivj  }° 

State  ta.xes  on  premiums i  o^q  ifi 

Insurance  department  licenses  and  fees ,'ooi  -- 

Federal  taxes —  -  ,orJ«  04 

Other  disbursements V^  ri 

Extra  war  premiums  returned ™  'ir. 

Decrease  in  book  value  real  estate  sold  on  contract i^'jlj  s^ 

Agents'  balances  charged  off.. 'Iti  40 

Loss  on  sale  or  maturity  of  ledger  assets l^j^  Vt 

Decrease  in  book  value  of  ledger  assets — 1J,6W  60 

Total  disbursements - $673,502  55 

Balance - - -  J2,673.fM2  48 
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LEDGER  ASSETS. 

Book  value  of  real  estate i $87,410  32 

Mortgage  loans  on  real  estate 1.450,052  00 

Loans  on  company's  policies 595,897  34 

Premium  notes  on  policies 113,330  55 

Book  value  of  bonds  and  stocks . - 241,915  31 

Ca-sh  in  office 741  76 

Deposits  in  banks  not  on  interest 385  08 

Deposits  in  banks  on  interest ■- — 133.744  10 

Bills  receivable.. _..  4.359  43 

.\geiits'  balances 33,273  34 

Real  estate  sold  on  contract _._ -.  12,833  25 

Total  ledger  assets $2,673,942  48 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages 153,907  04 

On  warrants 7,181  79 

On  premium  notes,  loans  or  liens 10.733  27 

On  other  assets 917  54 

72,739  64 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured.. 320  47 

Net  uncollected  and  deferred  premiums.. 84,941  59 

Gross  assets $2,831,944  18 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $39,746  72 

Bills  receivable 4,359  43 

Premium  notes,  loans  and  other  policy  assets 9,405  45 

Real  estate  mortgage.. _ 5,603  82 

59,115  42 

.Admitted  assets $2,772,828  76 

LIABILITIES. 

Net  present  value  of  outstanding  policies $2,045,633  23 

Deduct  net  value  of  risks  reinsured . 35.478  85 

Net  reserve $2,010,1.54  38 

Extra  reserve  for  disability  and  accidental  death  benefits 11,224  93 

.Supplementary  contracts  not  involving  life  contingencies 13,575  30 

Incurred  for  disability  benefits 6.161  00 

Death  losses  due  and  unpaid $648  90 

Death  losses  reported  no  proofs  received 1,000  00 

Total  policy  claims 1.648  90 

Coupons  left  with  company  at  interest 321.469  47 

Premiums  paid  in  advance : 6.328  32 

Interest  and  rent  paid  in  advance... 11. .595  32 

Commissions  due  agents  on  premium  notes 1.691  87 

Commissions  to  agents ..  6.473  38 

Salaries,  rents,  office  expenses,  bills,  and  accounts. 1.616  00 

Medical  examiners'  and  legal  fees 1.109  76 

Estimated  amount  hereafter  payable  for  taxes 20.816  41 

Unpaid  dividends  to  stockholders 672  20 

Dividends  or  other  profits  due  policyholders 14,826  93 

Reserve  or  surplus  funds  not  otherwise  included 8.380  87 

Reinsurance  premiums  unpaid 7.246  60 

Suspense , i 2,836  52 

Total ........        ...       $2,447,828  76 

Cipital  paid  up. 200,000  00 

I'nassigned  funds 125.000  00 

Total $2,772,828  76 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  .\mount 

Policies  in  force  December  31,  1922 10,040  $23,103,719  43 

Issued,  revived,  and  increased  during  year 3,578  8,303,870  13 

Totals.... 13.618  $31,407,.t89  56 

Ceased  to  be  in  force —  Number  .\mount 

By  death 40  S85.214  84 

By  surrender 463  1,332,838  50 

By  lapse : 1,109         2,739,302  00 

Bydecrease 126,006  16 

Totals 1.612  4,283,361  50 

In  force  December  31,  1923 12,006  $27,124,228  06 

Hein.sured 776  $2,697,053  00 


LIFE   INSURANCE. 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 \M  $429,470  2r, 

Issued  duringyear 63  296,959  00 

Totals 257  J726,435  25 

Ceased  to  be  in  force 125  243,041  75 

In  force  December  31,  1923 382  $969,477  00 

Losses  and  claims  incurred  during  year 3  3,000  00 

Settled  during  year ". 2  2,000  00 

Unpaid  December  31,  1923. 1  $1,000  00 

Premiums  received $26,253  34 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $303,915  28 

Insurance  expenses 370,870  30 

Loss  from  loading .■ Jfifi.d.W  02 

Interest  earned $174,749  32 

Investment  expenses.. 9,934  35 

Net  income  from  investments $164,814  97 

Interest  required  to  maintain  reserve 66,463  1 5 

Gain  from  interest. ^ $98,351  82 

Expected  mortality  on  net  amount  at  risk $212,818  00 

Actual  mortality... 61,068  27 

Gain  from  mortality 151,749  73 

Loss  from  surrendered  and  lapsed  policies 1,213  39 

Dividends  declared  to  stockholders 16,000  00 

Decrease  in  surplus  on  dividend  account 85,508  03 

Increase  in  special  funds,  and  reserves 9,708  08 

Investment  Exhibit. 

Gains  from  real  estate. 100  00 

Losses  from  real  estate 15,125  4G 

Loss  from  assets  not  admitted ■ .  33.761  14 

Gain  on  account  of  disability  or  accidental  death  benefits 11,795  14 

Gain  from  all  other  sources 4,405  20 

Loss  from  extra  war  premiums  returned .- 158  33 

Balance  unaccounted  for 499  81 

Total  gains  and  losses  in  surplus $266,401  89  $228,929  26 

Surplus  December  31,  1922 $87,527  37 

Surplus  December  31,  1923 125,000  00 

Increase  in  surplus , 37,472  63 

Totals.... _. $266,401  89  $206,401  89 

BONDS  OWNED  BY  COMPANY 

Book  value  Par  value  Market  value 

Government $153,421  61  $158,500  00  $101,440  00 

Miscellaneous 25,000  00              25,000  00  25,000  00 

Totals $178,421  01  $183,500  00  $180,440  00 


INTERNATIONAL  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 


(Incorporated  1909.     Coninicnrcd  business  in  California  1911.) 

Year  ending  December  31,  1923. 

MASSEY  WILSON,  President.  W.   F.  GRANTGES,  Srerrt.iry . 

J.\MES  A.  GORMAN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up .' ...'.  $937,500  00 

Ledger  assets  December  31  of  previous  year $19,813,336  47 

Iiicreiuic  of  paid-up  capital  during  year , 150,000  00 

$19,903,.3.36  47 
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INCOME. 

First  year's  premiums  on  original  policies - $1,087,737  01 

Premiums  for  adilitional  accidental  death  benefits.-. 378  50 

Dividends  to  purchase  paid-up  additions  and  annuities 489  14 

New  premiums $1,088,604  65 

Renewal  premiums. .-        $3,729,569  76 

Renewal  premiums  for  disability  benefits 55,027  03 

Kencwal  premiums  for  accidental  death  benefits 66,158  61 

Dividends  to  pay  renewal  premiums 193.929  80 

Assets  received  for  reissue  and  reinstatement 33,979  93 

Renewal  premiums 4,078,665  13 

Premium  income $5,167,269  78 

Supplementary  contracts  not  involving  life  contingencies 9,299  17 

Dividends  left  vrtth  company  at  interest 239,101  02 

Received  from  other  companies  for  assuming  their  risks 294,031  38 

Interest — 

On  mortgage  loans $535,248  76 

On  collateral  loans 80.625  39 

On  bonds  and  dvidends  on  stocks 116,892  86 

On  premium  notes,  policy  loans  or  liens 280.541  58 

On  deposits ._ 18,6.39  78 

Other  debts  due  the  company 11,889  .34 

Rents 75,340  49 

1,119,178  20 

From  other  sources 122,559  12 

Borrowed  money 1,050,000  00 

Agents'  balances  previously  charged  off 582  79 

Profit  on  sale  or  maturity  of  ledger  assets L 33,854  48 

Total  income.. .-. $8,035,875  94 

Total —  $27,999,212  41 

DISBURSEMENTS. 

Death  claims  and  additions $921,157  19 

Matured  endowments  and  additions 24,500  00 

Disability  claims  and  accidental  death  benefits 26,627  74 

Total  death  claims  and  endowments... $972,284  93 

Annuities  involving  life  contingencies 862  67 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 585,877  01 

Dividends  paid  policyholders,  or  apphed  in  liquidation  of  loans  or  notes 3,007  21 

Dividends  to  pay  renewal  premiums 193,929  80 

Dividends  to  purchase  paid-up  additions  and  annuities 489  14 

Dividends  left  with  company  at  interest 239,101  02 

(Total  paid  policyholders,  $1,995,551.48.) 

Settlement  of  policy  claims,  including  legal  expenses 1,393  58 

Sup|)lementary  contracts  not  involving  life  contingencies 24,047  88 

Dindends  with  interest,  held  on  deposit 112,625  37 

Dividends  to  stockholders 154,078  58 

Commissions  to  agents 965,220  79 

{ 'ompensation  of  managers  and  agents  not  paid  by  commissions 55.402  16 

.Agency  supervision  expenses 20,251  26 

Branch  office  expenses 13, 130  32 

Medical  examiners'  and  inspection  of  risks 70,869  26 

Salaries  and  all  other  compensation  of  officers  and  home  ofiSce  employees 290,087  69 

Rent 23,155  68 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 68,165  03 

'  Lega I  expense. 18,751  36 

Furniture,  fixtures  and  safes 34.897  90 

Repairs,  and  expenses  on  real  estate 65,050  37 

Taxes  on  real  estate "       37,660  17 

State  taxes  on  premiums 68,089  93 

Insurance  department  Ucenses  and  fees ...            _          15,937  68 

Federal  taxes 22.584  60 

All  other  licenses,  fees  and  ta.xes 8.282  69 

Other  disbursements 235,747  00 

Borrowed  money  repaid 1 1,(150,000  00 

Interest  on  borrowed  money 24,5 1 7  80 

-Agents'  balances  charged  off 3,919  13 

Loss  on  sale  or  maturity  of  ledger  assets ' 46,681  93 

Decrease  in  book  value  of  ledger  assets 1,216  66 

Total  disbursements $5,433,319  60 

Balance $22,565,892  81 

LEDGER  ASSETS. 

Book  value  of  real  estate $914,600  10 

Mortgage  loans  on  real  estate. ^. 11.042.012  70 

Loans  secured  by  collateral 1,9.53,914  37 

Loans  on  company's  policies _ 5,175,628  10 
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Premium  notes  on  policies $86,217  08 

Book  value  of  bonds  and  stocks 2,534,201  69 

Cash  in  office 11,143  12 

Deposits  in  banks  not  on  interest 59,326  43 

Deposits  in  banks  on  interest-- - - 585,589  36 

Bills  receivable 4,500  00 

Agents'  balances 183,699  86 

Prepaid  rent. 15,000  00 

Total  ledger  assets .$22,.565,892  81 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $455,168  ,50 

On  bonds 51,297  52 

On  collateral  loans 168,060  51 

On  premium  notes,  loans  or  liens 5,490  78 

On  checking  accounts 823  5 1 

081,440  85 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 16,502  95 

Net  uncollected  and  deferred  premiums 279,018  84 

Gross  assets $23,.542,855  45 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances $202,269  43 

Bills  receivable 4,500  (10 

Premium  mitos,  loans  and  other  policy  assets 24,5(11   71 

Book  value  of  real  estate  over  market  value.-- 105,893  78 

Book  value  of  bonils  and  stocks  over  market  value 9,500  19 

Book  value  of  otliiT  ledger  a.ssets  over  market  value 83,002  30 

439,067  44 


AdmiKed  assets «23,103,188  01 

LIABILITIES. 

Net  present  value  of  outstanding  policies  for  dividend  additions $18,421,628  20 

Same  for  annuities- .-.  17,1 76  72 

Total $18,438,804  92 

Deduct  net  value  of  risks  reinsured 157,912  83 

Net  reserve - $18,280,892  09 

Extra  reserve  for  disability  and  accidental  death  benefits -  224,542  07 

Supplementary  contracts  not  involving  life  contingencies .- 106,221  84 

Incurred  for  disability  benefits --- 29,759  40 

Surrender  values  claimable  on  policies  canceled . 4,521  28 

Death  losses  in  process  of  adjustment $40,103  72 

Death  losses  reported,  no  proofs  received-- 72,878  89 

Reserve  for  death  losses  incurred  but  unreported 24,409  00 

Death  losses  and  other  policy  claims  resisted -  11,000  00 

Disability  and  accidental  death  benefits 8,764  89 

Total  policy  claims ..- 157,156  50 

Dividends  left  with  company  at  interest - -  1,485,015  58 

Premiums  paid  in  advance - 44,002  86 

Interest  and  rent  paid  in  advance 119,587  59 

Commissions  due  agents  on  premium  notes 4,310  85 

Commissi  ous  to  agents 4231  ()4 

Salaries,  rents,  office  expenses,  bills,  and  accounts-.- 10,02()  58 

Medical  examiners'  and  legal  fees 6,401  (10 

Estimated  amount  hereafter  payable  for  taxes --  1 18,106  60 

Borrowed  money  and  interest  thereon --  300,()00  00 

Unpaid  dividends  to  stockholders 650  29 

Dividends  or  other  profits  due  policyholders 13,821  00 

Dividends  on  annual  dividend  pohcies 111,950  01 

Dividends  on  deferred  dividend  policies- 747  17 

Set  apart,  upon  deferred  dividend  policies 1,018  06 

Reserve  or  surplus  funds  not  otherwise  included — -- 94,574  71 

Other  liabilities... 131,844  72 

Total- $21,249,381  90 

Capital  paid  up --  937,500  00 

Unassigned  funds - 910,306  11 

Total - - $23,103,188  01 
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EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31   1922 60.147  $144,090,»).36  00 

Issued,  revived,  and  increiised  during  year 12,362  43,283,890  00 

Totals - - 72,509    $187,374,526  00 

Ceased  to  be  in  force—  Number  Amount 

By  death - 363  $1,037,941  00 

By  maturity. -- 18  21,736  00 

By  expiry 491  1,054,512  00 

By  surrender 1,672  4.256,604  00 

By  lapse -..:.-.  5,276  17,748,959  00 

By  decrease... 944,874  00 

Totals 7,820        25,064,026  00 

In  force  December  31,  1923 64,689    $162,309,900  00 

Reinsured... $1.3,410,174  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1922 3  $237,240  00 

Ceased  to  be  in  force —  Number  Amount 

By  lapse 1  $16,000  00 

Hy  decrease .- 7.980  00 

Totals... - 1  23,980  00 

In  force  December  31,  1923 --. 2  $213,260  00 

Distribution  of  business — 
One  year  term.. 2  $213,260  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922_ 1,501  $4,095,637  00 

Issued  during  year 1,024  4,117,752  00 

Totals 2,525        $8,213,389  00 

Ceased  to  be  in  force.. 348  1,229,2,32  00 

In  force  December  31,  1923 2,177        $6,984,157  00 

Losses  and  claims  unpaid  December  31,  1922 2  $2,561  50 

Losses  and  claims  incurred  during  year.. 17  113,253  00 

Totals 19  $115,814  50 

Settled  during  the  year 15  78,814  50 

Unpaid  December  31,  1923 4  $37,000  00 

Premiums  received $261,488  74 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums.. $1,445,201  67 

Insurance  expenses 1,629,405  43 

Loss  from  loading $184,203  70 

Interest  earned $1,075,936  58 

Investment  expenses 194,151  16 

Net  income  from  investments $881,785  42 

Interest  required  to  maintain  reserve 689,756  75 

Gain  from  interest §192,028  07 

Expected  mortality  on  net  amount  at  risk $1,439,999  00 

Actual  mortality... 758,938  99 

Gain  from  mortality 68.3,060  01 

Expected  disbursements  to  annuitants- $862  67 

Net  actual  annuity  claims  incurred 862  67 

Loss  from  annuities 112  15 

Gain  from  surrendered  and  lapsed  policies 09,648  01 

Dividends  declared  to  stockholders 153,500  00 

Decrease  in  surplus  on  dividend  account. 487,914  16 

Decrease  in  special  funds,  and  reserves... 188,159  70 

Net  to  loss  account :._ .' 2,288  24 
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Investment  Exhibit. 

Gains  from  real  estate- 133,600  33 

Losses  from  real  estate ?()3.172  60 

Gains  from  stoclcs  and  bonds 800  66 

Losses  from  stocivs  and  bonds _ 30,033  28 

Losses  on  other  investments _ 31,704  03 

Loss  from  assets  not  admitted 7,047  86 

Gain  on  account  of  disability  or  accidental  death  benefits 73,433  18 

Payments  to  stockholders 161,302  03 

Balance  unaccounted  for 82  69 

Total  gains  and  losses  in  surplus  during  the  year. $1,240,909  2,5        SI, 121,278  11 

Surplus  December  31,  1922.. _ $796,674  97 

Surplus  December  31,  1923 916,306  11 

Increase  in  surjilus 11 9,63 1   14 

Totals $1,240,909  25        $1,240,909  25 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Government $20,200  00            $20,200  00  $20,200  00 

Province  and  municipal- 2,082,701  69  2,014,085  61  2,083,401  50 

Miscellaneous 431,300  00            433,100  00  421.100  00 

Totals $2.,534,201  69        $2,467,385  61        $2,524,701  50 


JEFFERSON  STANDARD  LIFE  INSURANCE  COMPANY. 
Greensboro,  North  Carolina. 

{Incorpiirat(>(l  1907.     Commenced  business  in  California  1022.) 

Year  ending  Decomber  Jil,  102.3. 

JULLVN  PRICE,  President.  W.  T.  O'DONOTIUE,  .'^c.Tot.ary. 

C.  II.   LATIIROP,  Los  Angeles,  attorney  for  .serviee. 

CAPITAL. 
Capital  paid  up $700,000  00 

Ledger  assets  December  31  of  previous  year $18,009,716  17 

INCOME. 

First  year's  premiums  on  original  poHcies $1,754,636  67 

Premiums  for  total  and  permanent  disability  benefits 63,859  21 

Premiums  for  additional  accidental  death  benefits _ 39,703  58 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 288  79 

New  premiums $1,858,488  25 

Renewal  premiums $4,658,751  96 

Renewal  premiums  for  disability  benefits 155,400  44 

Renewal  premiums  for  accidental  death  benefits 113,906  56 

Dividends  to  pay  renewal  premiums.. 379,320  99 

Renewal  premiums,. , 5,307,379  95 

Premium  income. $7,165,868  20 

Supplementary  contracts  involving  life  contingencies 7,273  05 

Supplementary  contracts  not  involving  life  contingencies 22,083  30 

Dividends  left  with  company  at  interest 11,274  97 

Interest — 

On  mortgage  loans $717,564  95 

On  collateral  loans 11,222  73 

On  bonds  and  dividends  on  stocks 38,927  29 

On  premium  notes,  policy  loans  or  liens 299,017  80 

On  deposits 32.981  71 

Rents 33,387  03 

1,133,101  51 

From  other  sources 16,225  24 

Profit  on  sale  or  maturity  of  ledger  assets 5,142  02 

Increase  in  book  value  of  ledger  assets 300,756  15 

Total  income $8,661,724  44 

Total... $27,571,440  01 
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DISBURSEMENTS. 

Doatb  duiins  anil  aiiditioiis $1,134,767  37 

Matiircil  ciidowraeiits  ami  additions 11 ,500  00 

Disaliility  claims  and  accidental  death  benefits - 119,960  84 

Total  death  claims  and  endowments 11,266,228  21 

Annuities  involving  life  contingencies ,- . 1,450  00 

Assessment   annuities - 54,190  8(1 

Surrender  values  paid,  or  applied  in  licjuidation  of  loans  or  notes 633,277  51 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 288  79 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 47,308  75 

Dividends  to  pay  renewal  premiums 379.320  99 

Dividends  left  with  company  at  interest _ 11 ,274  97 

(Total  paid  policyholders,  $2,393,340.11.) 

Settlement  of  policy  claims,  including  legal  expenses. 198  01 

Sui)plementary  contracts  not  involving  life  contingencies 16,938  26 

Dividends  with  interest,  held  on  deposit... 2,796  91 

Dividends  to  stockholders.. 70,000  00 

Commissions  to  agents 1 ,435, 14 1  60 

Commuted  renewal  commissions 1,455  35 

Compensation  of  managers  and  agents  not  paid  by  commissions 4,820  39 

Agency  supervision  expenses 105,367  20 

Branch  office  expenses 106,052  61 

Medical  examiners  and  inspection  of  risks 168,870  84 

Compensation  of  officers  and  home  office  employees 314,415  80 

Rent - 36,833  59 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange . 106,850  59 

Legal  expense 5,777  84 

Furniture,  fixtures  and  safes 50,934  39 

Repairs,  and  expenses  on  real  estate... 32,706  65 

Taxes  on  real  estate.. -.- 28,884  80 

State  taxes  on  premiums 72,273  37 

Insurance  department  licenses  and  fees 3,981  44 

Federal  taxes 37,349  12 

All  other  licenses,  fees  and  taxes 9,603  27 

Other  disbursements 53,028  46 

Agents'  balances  charged  off 13,501  23 

Loss  on  sale  or  maturity  of  ledger  assets 1,701  21 

Decrease  in  book  value  of  ledger  assets 19,520  19 

Total  disbursements - $5,096,570  91 

Balance. $22,474,869  70 

LEDGER  ASSETS. 

Book  value  of  real  estate ..- $3,624,502  92 

Mortgage  loans  on  real  estate ' 11  324,334  91 

Loans  secured  by  collateral - 147,878  82 

Loans  on  company's  policies 3,000,872  66 

Premium  liens  on  policies 1,046,571  32 

Book  value  of  bonds  and  stocks 1,154,330  71 

Cash  in  company's  office  and  branch  office 34,163  00 

Deposits  in  banks  not  on  interest 400,819  72 

Deposits  in  banks  on  interest .- - 592,893  45 

Agents'  balances.. 248,501  59 

Total  ledger  assets.-.. $22,474,869  70 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $230,398  28 

On  bonds  not  in  default 14,250  44 

On  collateral  loans 4,091  25 

On  premium  notes,  loans  or  liens 25,117  71 

On  other  assets 3, 024  0 4 

Rents  due 2,541  75 

279,430  07 

Market  value  of  bonds  and  stocks  over  book  value 31,230  00 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured . 5,000  00 

Net  uncollected  and  deferred  premiums... 524,720  36 

All  other  assets 249,257  76 

Gross  assets. $23,572,692  31 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances .$284,536  73 

Premium  notes,  loans  and  other  policy  assets.. 15,000  00 

Book  value  of  real  estate  over  market  value. 27,820  96 

Book  value  of  other  ledger  assets  over  market  value 28.015  49 

— 355,373  38 

.\dmitte(l  assets.. $23,217,318  93 
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LIABILITIES. 

Net  present  value  of  outstanding  policies $19,346,342  00 

Same  for  dividend  additions 5,990  00 

Same  for  annuities -.' 156,895  36 


Total 119,509,227  36 

Deduct  net  value  of  risks  reinsured 96,441  00 


Net  reserve _. 

Extra  reserve  for  disability  and  accidental  death  benefits. 
Supplementary  contracts  not  involving  life  contingencies- 
Incurred  for  disability  benefits. 

Surrender  values  claimable  on  policies  canceled 

Death  losses  reported .  no  proofs  received 

Reserve  for  death  losses  incurred  but  unreported 

Death  losses  and  other  policy  claims  resisted. 

Disability  and  accidental  death  benefits 


$99,295  58 
5,000  00 
78,933  00 
31,025  27 


Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  agents  on  premium  notes 

Salaries,  rents,  office  expenses,  bills,  and  accounts. 

Medical  examiners'  and  legal  fees i 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  on  annual  dividend  policies 

Dividends  on  deferred  dividend  poficies... 

Set  apart,  upon  deferred  dividend  policies.. 

Other  liabilities 


Total 

Capital  paid  up... 
Unassigned  funds. 


$19,412,786  36 

186,434  89 

85.463  69 

367,571  50 

74  46 


214,253  85 

44,018  27 

5,920  11 

110.394  70 
12,248  51 
12,102  28 
19,965  00 

102.995  89 
38.276  75 

486,668  31 
44,979  99 

593,217  83 

274,842  97 

$22,012,215  39 
700,000  00 
505,103  54 


Total $23,217,318  93 


EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  in  force  Dcccmter  31,  1922 

Issued,  revived,  and  increased  during  year. 


Number  .\mount 

80,389    $180,749,621  00 
25,693        66,146,485  00 


Totals 106,082    $246,896,106  00 

Cca.scd  to  be  in  force — 

By  death 

By  maturity 

By  disability 

By  expiry 

By  surrender 

By  lapse 

By  decrease 


Number 

Amount 

544 

$1,387,955  00 

14 

18.880  00 

24 

37,000  00 

51 

102.627  00 

2,398 

5.874,428  00 

8,117 

22,619,100  00 

1,071,171  00 

Totals 

In  force  December  31,  1923. 
Reinsured 


11,148        31,111,161  00 


94,934    $215,784,945  00 


898       $8,038,706  00 


EXHIBIT  OF  POLICIES  (Group  Insurance). 

Policies  issued,  revived,  and  increased  during  year,  in  force  December  31,  1923 


Number 


.\mount 
$268,500  00 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  premiums. $1,532,415  22 

Insurance  expenses 2.466,34 1  74 

Loss  from  loading 

Interest  earned $1,144,358  94 

Investment  expenses . 111,314  12 

Net  income  from  investments $1,033,044  82 

I  nterest  required  to  maintain  reserve 705,520  00 

Gain  from  interest $327,524  82 

Expected  mortalitv  on  net  amount  at  risk $2,103,594  00 

Actual  mortality--"..- 956,011  91 

Gain  from  mortality 1,147,582  09 

Gain  from  surrendered  and  lapsed  pohcies .:.  139,316  82 

Dividends  declared  to  stockholders 

Decrcuse  in  surplus  on  dividend  account _. 

Decrease  in  special  funds,  and  reserves 3,923  31 

Net  to  loss  account 


Loss 
in  surplus 


$944,090  67 


70,000  00 
680,349  68 


13,501  23 
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Investment  Exhibit. 

Gains  from  re.il  estate. - $301,142  02 

Losse.s  from  real  estate. - ?1,701  21 

Gains  from  stocks  and  bonds .-. _ --- 14,429  18 

Gain  on  other  investments 17,491  32 

Loss  on  other  investments.. —     - 19,520  19 

Gain  from  assets  not  admitted  — 2,302  00 

Gain  on  account  of  disability  or  accidental  death  benefits 56,145  00 

Gain  from  all  other  sources 24,409  96 

Total  gains  and  losses  in  surplus $2,034,266  52        $1,729,162  98 

Surplus  December  31,  1922 - $200,000  00 

Surplus  December  31,  1923 ---.  505,103  54 

Incrcise  in  surplus 305.103  54 

Totals.... $2,034,266  52        $2,034,266  52 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                    Book  value  Par  value            Market  value 

Government $138,050  00  $138,050  00          $138.050  00 

Province .---              26,294  22  25,000  00              26,294  22 

Municipal '----              41,000  00  41.000  00              41.000  00 

Railroid 407,286  49  610.000  00            407,286  49 

Miscellaneous.. 277,000  00  277,000  00            277,000  00 

Total  bonds -. $889,630  71  $1,0?1,050  00          $889,630  71 

Stocks — 

Bank  and  tru.st  companv $260,500  00  $212.500  00          $291,250  00 

Miscellaneous 4,200  00  4,200  00                4,680  00 

Total  stocks $264,700  00  $216,700  00          $29.5,930  00 

Total  bonds  and  stocks. $1,154,330  71  $1,307,750  00        $1,185,560  71 


JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(iMcori'wratcd  1S()2.      CuiniueiK-cil  bu>.iii('.s«  in  Califunuii  l'J2;i. 

Year  ending  December  31,  1923. 

WALTON   L.  CU(JCKER,  Pre.sident.  CHARLES  .1.   DIM  AX,  Sicntary. 

WM.  O'COXN'OR,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $256,095,703  60 

INCOME. 

First  year's  premiums  on  original  policies $4,951,931  98 

Premiums  for  total  and  permanent  disability  benefits 44,683  26 

Premiums  for  additional  accidental  death  benefits 33,647  43 

Surrender  values  to  pay  first  year'?  premiums 13  14 

Dividends  to  purcha.se  paid-up  additions  and  annuities — 205,838  40 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 602.676  02 

Original  annuities  involving  life  contingencies 53,449  21 

New  premiums $5,892,239  44 

Renewal  premiums $52,704,755  50 

Renewal  premiums  for  disability  benefits 158,966  79 

Renewal  premiums  for  accidental  death  benefits 42,947  51 

Dividends  to  pay  renewal  premiums 4,243,253  89 

Surrender  values  to  pay  renewal  premiums 34  78 

Renewal  premiums 57,149,958  47 

Premium  income $63,012,197  91 

Supplementary  contracts  involving  fife  contingencies 21,535  14 

Certificates  of  deposit 39,663  66 

Supplementary  contracts  not  involving  life  contingencies 151  861  00 

Dividends  left  with  company  at  interest.. 538,523  11 
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Interest — 

On  mortgage  loans $8  507,174  94 

On  bonds  and  dividends  on  stocks.. 3,612,593  93 

On  premium  notes,  policy  loans  or  liens 1,155,254  66 

On  deposits 66,543  62 

On  other  debts  due  the  company 13,294  44 

Discount  on  claims  paid  in  advance 6  813  03 

Rents... ....^ 741 J14  30 

$14,103,388  92 

From  other  sources 20  48 

Agents'  balances  pre^nously  charged  o£F _.. 2,377  07 

Profit  on  sale  or  maturity  of  ledger  assets 8,119  11 

Increase  in  book  value  of  ledger  assets 100,698  24 


Total  income.. $78,008,384  64 


Total $334  104,088  24 

DISBURSEMENTS. 

Death  claims  and  additions $14,947,792  08 

Matured  endowments  and  additions 2,446,070  90 

Disability  claims  and  accidental  death  benefits,  less  reinsurance 50,907  03 

Total  death  claims  and  endowments $17,444,770  01 

Annuities  involving  life  contingencies '    3^034  74 

Surrender  values  paid,  or  appHed  in  hquidation  of  loans  or  notes 5,713^935  37 

Surrender  values  to  pay  new  and  renewal  premiums. '      '  47  92 

Surrender  values  to  purchase  paid-up  insurance  and  annuities. 602,676  02 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  ornotes 313ioi2  13 

Dividends  to  pay  renewal  premiums 4,243!253  89 

Dividends  to  purchase  paid-up  additions  and  annuities 205,838  40 

Dividends  left  with  company  at  interest .... 538523  11 

(Total  paid  policyholders,  $29,065,091.59.) 

War  premiums  refunded 48  H 

Settlement  of  policy  claims,  including  legal  expenses 68,211  65 

Supplementary  contracts  not  invoh-ing  life  contingencies 101,220  28 

Certificates  of  deposit  liquidated 26,033  90 

Dividends  with  interest,  held  on  deposit 143^129  69 

Commissions  to  agents. . 10,278,294  50 

Agency  supervision  expenses 379.405  26 

Agency  office  expenses 1,161 ,220  06 

Medical  examiners  and  inspection  of  risks. 672,866  43 

Compensation  of  officers  and  home  office  employees 2  481224  32 

Rent 953,051  38 

.\dvertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 793,554  93 

Legal  expense 569  59 

Legislative  expenses 3,306  60 

Furniture,  fixtures  and  safes 147,499  90 

Repairs,  and  expenses  on  real  estate 186,890  19 

Taxes  on  real  estate 121,394  47 

State  taxes  on  premiums 555.961  05 

Insurance  department  licenses  and  fees 11,995  36 

Federal  taxes , 269,693  75 

All  other  licenses,  fees  and  taxes 175,485  09 

Other  disbursements 464,893  46 

Agents'  balances  charged  off 3,026  78 

Loss  on  sale  or  maturity  of  ledger  assets 72,183  20 

Decrease  in  book  value  of  ledger  assets 55,098  29 

Total  disbursements $48,191,349  83 

Balance $285,912,738  41 

LEDGER  ASSETS. 

Book  value  of  real  estate $8,504,467  87 

Mortgage  loans  on  real  estate 161,340,705  02 

Loans  on  company's  pohcies 23,818,816  28 

Premium  notes  on  policies 882,036  64 

Book  value  of  bonds  and  stocks 87,904,617  47 

Cash  in  office 7,890  72 

Deposits  in  banks  not  on  interest 46,897  09 

Deposits  in  banks  on  interest. 3,571,598  76 

Bills  receivable 659  85 

Agents'  balances 164,951  29 

Total  ledger  assets $285,912,738  41 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $5,629,035  07 

On  bonds 1,212,586  81 

On  premium  notes,  loans  or  liens 1. 497,364  83 

On  other  assets 5,028  97 

7,344,015  68 

Net  uncollected  and  deferred  premiums 6,575,033  42 

Gross  assets $299,831,787  51 
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Deduct  Assets  Not  Admitted. 

ARCiits'  debit  balances. ..-  $134,672  ()3 

Bills  receivable -. --- 659  85 

Premium  notes,  loans  and  other  policy  assets.  _ 231  08 

Book  value  of  bonds  and  stocks  over  market  value 342,353  26 

.?477,yi6  82 

.\dmitted  assets. - $299,353,870  69 

LIABILITIES. 

Net  present  value  of  outstanding  policies $260,416,540  00 

Same  for  dividend  additions 1,786,344  00 

Same  for  annuities. - 139. 73 1  00 

Total .- - ---- $262,.342.615  00 

Deduct  net  value  of  risks  reinsured ■_. 525,751  00 

Net  reserve $261,816,864  00 

Extra  re.serve  for  disability  and  accidental  death  benefits 417.621  00 

Supplementary  contracts  not  involving  life  contingencies 740,350  36 

Amounts  incurred  for  disability  benefits 126,101  00 

Surrender  values  claimable  on  policies  canceled 256,792  19 

Death  losses  due  and  unpaid $24,266  66 

Death  losses  in  process  of  adjustment 97,777  92 

Death  losses  reported,  no  proofs  received 425,363  60 

Reserve  for  death  losses  incurred  bat  unreported 230,000  00 

Matured  endowments  due  and  unpaid 22,842  00 

Death  losses  and  other  policy  claims  resisted 59,577  00 

Disability  and  accidental  death  benefits 12,620  00 

Total  policy  claims 872,447  18 

Certificates  of  deposit  not  involving  life  contingencies 112,723  38 

Dividends  left  with  company  at  interest 1.968,028  13 

Premiums  paid  in  advance ._ 761,354  49 

Interest  and  rent  paid  in  advance 436,494  96 

Commissions  to  agents 1 15,851  23 

Salaries,  rents,  office  expenses,  bills,  and  accounts 310,724  18 

Medical  examiners  and  legal  fees 50,510  50 

Estimated  amount  hereafter  payable  for  taxes 1,097,572  72 

Dividends  or  other  profits  dvie  policyholders 750,702  80 

Dividends  on  annuni  dividend  policies 6,666,422  32 

Dividends  on  deferred  dividend  policies _. 108,577  68 

Set  apart,  upon  deferred  dividend  policies.. 129,729  12 

Reserve  for  additional  1920  federal  taxes 453,293  79 

Other  liabilities 20,322  98 

Total.... $277,212,484  01 

Unassigned  funds 22,141,386  68 

Total •?299,353,870  69 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  .  Amount 

Policies  in  force  December  31,  1922 634.267  $918,869,361  00 

Issued,  revived,  and  increased  during  year 110,433  177,099,269  00 

Totals _ _. .       744,700 $1,095,968,630  00 

Ceased  to  be  in  force —  Number  .\mo\int 

By  death 4,379  $6,86.5,281  00 

By  maturity 1,176  1,430,613  00 

Bv  disability 4,200  00 

Bv  expiry 412  1,140,154  00 

By  surrender 11,629  14,438,122  00 

By  lapse _ 24,553  33,857.141  00 

By  decrease... 828  16,750,761  00 

Totals 42,977        74,486,272  00 

In  force  December  31,  1923 701,723  $1,021,482,358  00 

Reinsured 488      $10,148,838  00 

EXHIBIT  OF  POLICIES  (Industrial). 

Number  .\mount 

Policies  in  force  December  31.  1922 3,828,973  $749,978,307  00 

Issued,  revived,  and  increased  during  year 644,560  178.021,003  00 

Totals 4,473,533    $927,999,310  00 

Ceased  to  be  in  force—  Number  .Amount 

By  death 43,792  $8,268,875  00 

By  maturity 3,475  1,027,688  00 

By  expiry 12,974  2,961,888  00 

By  surrender 85,935  18,501,279  00 

By  lapse.... 236,961  54,944,236  00 

Totals 383,137        85,703,963  00 

In  force  December  31,  1923 4,090,396    $842,295,344  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amoiinf 

Policies  transferred  to  California  during  year 143  $470,07ti  00 

Issued  during  year. 70  433,639  00 

Totals _ 213  $903,715  00 

Ceased  to  be  in  force 8  54,399  00 

In  force  December  31,  1923 205  $849,316  00 

Losses  and  claims  incurred  during  yc;ir __ 53  S93,446  00 

Settled  during  year _ 52  93,439  00 

Unpaid  December  31,  1923 1  $7  00 

Premiums  received. $152,389  7'J 

BUSINESS  IN  CALIFORNIA  (Industrial). 

Number  .\mount 

Policies  transferred  to  California  iluriiig  year... ._ .      7,266        $1,536,668  00 

Lo.sses  and  claims  incurred  during  year. 152  $34,710  55 

Settled  duringyear ^ v. 137  31,'l33  55 

Unpaid  December  31,  1923 15  $3,577  00 

Premiums  received $44,464  04 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $17,350,166  34 

Insurance  expenses 18,363,003  47 

Loss  from  loading.. $1,012  837  13 

Interest  earned $14,991,894  30 

I nvestmen t  cxi)cnses 1 ,018,994  68 

Net  income  from=investments $13,972,899  62 

Interest  rc(iuired  to  maintain  reserve .  9,359,611  09 

Gain  from  interest. $4,613,288  53 

Expected  mortality  on  net  amount  at  risk $18,149,188  00 

Actual  mortality 11,156,664  99 

Gain  from  mortality 6,992,523  01 

Kxpeeted  disbursements  to  annuitants $1,449  29 

.\ctual  annuity  claims. 564  74 

Gain  from  annuities 884  55 

Gain  from  surrendered  and  lap.sed  policies 1,307,365  51 

Decrease  in  surplus  on  dividend  account 6,576,234  50 

Net  to  loss  account 649  71 

Investment  Exhibit. 

Gains  from  real  estate 328  12 

Losses  from  real  estate.. 26, 183  37 

Gains  from  stocks  and  bonds 31,741  54 

Losses  from  stocks  and  bonds 46,096  85 

Loss  from  assets  not  admitted 63,537  47 

Gain  on  account  of  disability  or  accidental  death  benefits 44,529  18 

Conscience  money .-. 20  48 

Additional  reserve  required  to  equalize  industrial  policy  benefits. 2,104,274  00 

Total  gains  and  losses  in  surplus $12,990,680  92        $9,829,813  03 

Surplus  December  31,  1922 $18,980,518  79 

Surplus  December  31,  1923 22,141,386  68 

Increase  in  surplus 3,160,867  89 

Totals , $12,990,680  92      $12,990,680  92 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government $24,519,965  78      $24,974,000  00  $24,568,800  00 

Province  and  municipal 24.806,796  44        24,409,550  00  24.970.714  75 

Railroad 35,376,222  29        37.245,400  00  ,30,621.122  00 

Miscellaneous 2,861,416  79          2,928,000  00  2,860,790  00 

Total  bonds $87,564,401  30      $89,556,950  00      $83,021,426  75 

Stocks — 
Railroad $.340,216  17  $637,200  00  $172,506  00 

Total  bonds  and  stocks $87,904,617  47      $90,194,150  00      $83,193,932  75 
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UNLISTED  ASSETS. 

Date  charged  off 

Description                                              from  statement  Par  value             Actual  cost 

Land  and  River  Company,  West  Superior,  Wisconsin;  134.75          (Never  entered  Original  bonds 

shares  Third  Preferred  stock;  33.(j875  shares  Common  stock.              in  Annual  116,843  75       ($10,000.00) 

Statement.)  Cost  $9,900.00 


KANSAS  CITY  LIFE  INSURANCE  COMPANY. 
Kansas  City,  Missouri. 

(Incorporated  1895.  Coiniiienced  bu.sincss  in  Calif(jrni:i  I'JIS.) 
Year  ending  December  31,  1923. 
J.  n.  REVNOLUS,  President.  C.   N.  8EAHS,  .Secretary. 

GIVEN  &  .JUDD,  L(js  Angele.s,  attorneys  for  service. 

CAPITAL 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year 124,843,121  54 

Increase  of  paid-up  capital  during  year ...  .  300000  00 

'- $25,143,121  54 

INCOME. 

First  year's  premiums  on  original  policies.. $1,401,653  29 

Premiums  for  total  and  permanent  disability  benefits '  22'l29  31 

Premium-s  for  additional  accidental  death  benefits 14^933  75 

Dividends  to  purchase  paid-up  additions  and  annuities 8*062  67 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 5,655  73 

Original  annuities  involving  Hfe  contingencies 1^249  46 

New  premiums $1,453,684  21 

Uenewal  premiums $5,547,681  71 

Heiiewal  premiums  for  disability  benefits 61,621  31 

HoMcwal  premiums  for  accidental  death  benefits 75,421  00 

Dividends  to  pay  renewal  premiums 106,277  73 

Dividends  to  shorten  endowment  or  premium-paying  period.. 23,771  68 

Renewal  premiums  for  deferred  annuities 10,109  67 

Renewal  premiums 5,824,883  10 

Premium  income $7,278,567  3 1 

Supplementary  contracts  involving  life  contingencies 47,850  00 

Dividends  left  with  company  to  accumulate  at  interest 181,910  45 

Interest — 

On  mortgage  loans 11,187,577  82 

On  collateral  loans 1,654  06 

On  bonds  and  dividends  on  stocks 32,728  65    . 

On  premium  notes,  policy  loans  or  liens.. 319,377  56 

On  deposits 24,838  65 

Rents 3,877  27 

1,570,054  01 

Agents'  balances  previously  charged  off 88 

Profit  on  sale  or  maturity  of  ledger  assets 156  25 

Total  income- $9,078,538  90 

Total $34,221,660  44 

DISBURSEMENTS. 

Death  claims  and  additions $1,198,105  55 

Matured  endowments  and  additions 20,342  00 

Disability  claims  and  accidental  death  benefits 60,071  25 

Total  death  claims  and  endowments ...j $1,278,518  80 

.Annuities  involving  life  contingencies 50  10 

Premium  notes  and  liens  voided  by  lapse 163,620  36 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 802,113  63 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 5,655  73 

Dividends  paid  jiolicyholders  in  cash,  or  in  liquidation  of  loans  or  notes 61,108  28 

Dividends  to  pay  renewal  premiums _. 106,277  73 

Dividends  to  shorten  the  endowment  or  premium-paying  period 23,771  68 

Dividends  to  purchase  paid-up  additions  and  annuities 8,062  67 

Dividends  left  with  company  at  interest .  181,910  45 

(Total  paid  policyholders,  $2,631,089,143.) 

Settlement  of  policy  claims,  including  legal  expenses 5,733  18 

Supplementary  contracts  not  involving  life  contingencies 25,469  46 

Dividends  with  interest,  held  on  deposit 38,788  89 
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Dividends  to  stockholders-. $372,000  00 

(Commissions  to  agents 1,388,831  44 

Commuted  renewal  commissions - --- - 1,950  00 

Compensation  of  managers  and  agents  not  paid  by  commissions 13,200  00 

Agency  supervision  expenses fi,528  97 

Branch  office  expenses.. . - 113,711  78 

Medical  examiners  and  inspection  of  risks 144,080  75 

Compensation  of  officers  and  home  office  employees 272,385  64 

Rent - 25,200  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 59,026  52 

Legal  expense » 6,127  64 

Furniture,  fixtures  and  safes 6,444  24 

Repairs,  and  expenses  on  real  estate 417  43 

Taxes  on  real  estate.. 9,933  98 

State  taxes  on  premiums --- 108,254  99 

Insurance  department  Hcenses  and  fees- 18,582  72 

Federal  taxes- 45,439  82 

All  other  Hcenses,  fees  and  taxes 24,348  87 

Other  disbursements 76,133  44 

Investment  expense. 4,021  31 

Interest  paid  on  loan  assumed 2,366  64 

Loss  on  sale  or  maturity  of  ledger  assets .- 1,039  02 

Total  disbursements -. -. $5,401,106  16 

Balance-.- - $28,820,554  28 

LEDGER  ASSETS. 

Book  value  of  real  estate $866,907  30 

Mortgage  loans  on  real  estate-- 20,091,533  32 

Loans  secured  by  collateral 20,36 1  60 

Loans  on  company's  policies 5,587,279  82 

Premium  notes  on  policies 442,46 1  45 

Book  value  of  bonds  and  stocks * 618,965  00 

Cash  in  office - 5,423  70 

Deposits  in  banks  not  on  interest-  _ 26,942  44 

Deposits  in  banks  on  interest 928,237  72 

Bills  receivable ---- -- --- - -  20,745  50 

Agents'  balances. -- - 211, 196  43 

Total  ledger  assets - _ - - 1.  $28,820,554  28 

Non-Ledger  Assets. 
liilcTest  due — 

On  mortgages -  $649,778  03 

On  bonds 7,833  09 

On  collateral  loans 767  27 

On  premium  notes,  loans  or  liens 48,266  54 

On  other  assets.-. 4,006  35 

710,651  28 

Market  value  of  bonds  and  stocks  over  book  value 1,540  00 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 25,000  00 

Not  uncollected  and  deferred  premiums 814,071  51 

Gross  assets $30,371,817  07 

Deduct  Assets  Not  Admitted. 

Agents  debit  balances.. $260,979  78 

Bills  receivable 20,745  50 

Prcmhim  notes,  loans  and  other  policy  assets 44,136  59 

Book  value  of  real  estate  over  market  value 28,817  98 

354,679  85 

Admitted  assets $30,017,137  22 

LIABILITIES. 

Net  present  value  of  outstanding  policies $3,345, 106  00 

Same  for  dividend  additions 21,246,261  00 

Same  for  annuities 39,812  00 

Total.: --- $24,631,179  00 

Deduct  net  value  of  risks  reinsured 14,634  00 

Net  reserve $24,616,545  00 

Extra  reserve  for  disability  and  accidental  death  benefits 89,537  87 

Supplementary  contracts  not  involving  life  contingencies 222, 1 75  52 

Incurred  for  disability  benefits 55,247  59 

Death  losses  in  process  of  adjustment $39,533  40 

Death  losses  reported,  no  proofs  received 77,276  45 

Death  losses  and  other  policy  claims  resisted 61,383  00 

Disability  and  accidental  death  benefits --- 23,356  00 

Total  policy  claims - 201,548  85 

Dividends  left  with  company  at  interest - 1,621,005  43 
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Premiums  paid  in  advance $34,494  42 

Int<>rcst  and  rent  paid  in  advance 156,418  27 

Commissions  due  agents  on  premium  notes 22,565  53 

Salaries,  rents,  office  expenses,  bills,  and  accounts _. 6,650  79 

Medical  examiners  and  inspection  fees _.  15,780  00 

Estimated  amount  hereifter  payable  for  taxes _ ._ _.  175,000  00 

Dividends  or  other  profits  due  policyholders 52.128  40 

Dividends  on  annual  dividend  policies _ _ 43,635  02 

Dividends  on  deferred  dividend  policies. .54  88 

Set  apart,  upon  deferred  dividend  policies 195,682  43 

Other  liabilities :.. _._ 25,000  00 

Total $27,533,470  00 

Capital  paid  up .500,000  00 

I'missigned  funds _ 1,983,667  22 

Totals.- ._ _._ ■  $30,017,137  22 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Tolicies  in  force  December  31.  1922 110,194  $234,604,290  00 

Issued,  revived,  and  increased  during  year. 22,870  59,551,417  00 

Totals 133,064  $294,158,707  00 

Ceased  to  be  in  force—  Number  Amount 

By  death 554        $1,215,687  00 

Bv  maturity 21  20,172  00 

By  disability 15  44,000  00 

Byexpiry 1,090  2,659.676  00 

Bv  surrender 2.637         5.840.944  00 

By  lapse 8.761        22,329.028  00 

By  decrease 476.745  00 

Totals - 13.078  32,-586,252  00 

In  force  December  31,  1923 119,986  $261,572,455  00 

Reinsured 251  $2,056,575  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Numl)cr  .•Vmount 

Policies  in  force  December  31,  1922 693  $1,867,923  00 

Policies  issued  during  year. 857  3,246.340  (H) 

Totals. -           1,.550  $5,114,263  00 

Ceased  to  be  in  force 235  745,245  00 

In  force  December  31,  1923 1,315  $4,369,018  00 

Losses  and  claims  incurred  during  year 7  $25,000  00 

Settled  during  year 1 6  24,000  00 

Unpaid  December  31,  1923 . 1  $1,000  00 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  premiums $1,397,930  19 

Insurance  expenses 2.304,287  99 

Loss  from  loading 

Interest  earned $1,590,613  39 

Investment  expenses 89,052  15 

Net  income  from  investments $1,501,561  24 

Interest  retjuired  to  maintain  reserve. .- _ 899,467  36 

Gain  from  interest. $602,093  88 

Expected  mortality  on  net  amount  at  risk $2,371,120  09 

.\ctual  mortality 1.051.575  83 

Gain  from  mortality 1,319,514  26 

Expected  disbursements  to  annuitants $11  18 

Actual  annuity  claims 50  10 

Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies 213,207  13 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account 

Net  tn  loss  account. 


Loss 

in  surplus 


$906,357  80 


372.000  00 
404,163  14 
163,620  36 
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Investment  Exhibit. 

Losses  from  real  estate _- S2y,644  40 

GaiiLs  from  stocks  and  bonds $156  25 

Losses  from  stocks  and  bonds 1,062  60 

Loss  from  assets  not  admitted 98,524  69 

Gain  on  account  of  disability  or  accidental  death  benefits 64,067  37 

Balance  unaccounted  for ..- - 2,265  00 

Total  gains  and  losses  in  surplus 12,199,068  89  $1,977,676  91 

Surplus  December  31,  1922 $1,762,275  24 

Surplus  December  31,  1923 1,983,667  22 

Increase  in  surplus 221,391  98 

Totals _-. $2,199,068  89  $2,199,068  89 

BONDS  AND  STOCKS  OWNED  BY  COIVIPANY. 

Bonds^                                                                                                     Book  value  Par  value  Market  value 

Government $492,750  00  $500,000  00  $492,750  00 

Province  and  municipal 120,275  00  120,500  00  120,275  00 

Total  bonds $613,025  00  $620.500  00  $613,025  00 

Stocks — 

Bank  and  trust  company _.. 5,940  00  3,400  00  7,480  00 

Total  bonds  and  stocks $618,965  00  $623,900  00  $620,505  00 


THE  LINCOLN  NATIONAL  LIFE  INSURANCE  COMPANY. 
Fort  Wayne,  Indiana. 

(Ineorporatod  100.5.     C;iniiiitn(fd  bu.siiicss  in  California  1910.) 

Year  ending  December  31,  1023. 

ARTHUR   F.   HALL,  President.  FRANKLIX   B.   MEAD,  Secretary. 

H.  G.  EVERETT,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up. $1,000,000  00 

Ledger  assets  Decemljcr  31  of  previous  year _ _ $15,764,968  31 

INCOME. 

First  year's  premiums  on  original  policies $2,515,127  89 

Premiums  for  total  and  permanent  disability  benefits 40,125  87 

Premiums  for  additional  accidental  death  benefits 50,423  68 

Dividends  to  purchase  paid-up  additions  and  annuities 36,074  20 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 16,295  39 

New  premiums $2,658,(M7  03 

Renewal  premiums $5,527,620  87 

Renewal  premiums  for  disability  benefits 66,956  78 

Renewal  premiums  for  accidental  death  benefits 73,779  05 

Dividends  to  pay  renewal  premiums 71,836  33 

Dividends  to  shorten  endowment  or  premium-paying  period 1,937  41 

Surrender  values  to  pay  renewal  premiums ,  2,680  89 

Renewal  premiums 3,744,811  33 

Premium  income. $8,402,858  36 

Supplementary  contracts  not  involving  life  contingencies 8.877  62 

Dividends  left  with  company  at  interest 34,267  31 

Interest — 

On  mortgage  loans $752, 149  15 

On  bonds  and  dividends  on  stocks 10,040  35 

On  premium  notes,  pohcy  loans  or  Hens 148,465  89 

On  deposits 39,516  67 

On  other  debts  due  the  company 7,321  39 

Rents - 24,573  83 

982,067  28 

From  other  sources 115,205  21 

.\gents'  balances  previously  charged  off 1,234  26 

Profit  on  sale  or  maturity  of  ledger  assets -  527  04 

Increase  in  book  value  of  ledger  assets 4  33 

Total  mcome $9,545,041  41 

Total- $25,310,009  72 
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DISBURSEMENTS. 

Death  claims  and  adiiitions $1,762,777  18 

Matured  endowments  and  additions _ __ _ 37,841  (i.3 

Disability  claims  and  accidental  death  benefits _ 77,103  71 

Total  death  claims  and  endowments $1,877,722  52 

Annuities  involving  life  contiiiKeiicics , 1,063  17 

Premium  notes  and  liens  voided  by  lapse 1,275  81 

Surrender  values  paid,  or  applied  in  li(|uidation  of  loans  or  notes ._ 472,802  6!) 

Surrender  values  to  pay  new  and  renewal  premiums 2,680  89 

Surrender  values  to  purchase  paid-up  insurance  and  annuities _ 16,295  39 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 6,011  25 

Dividends  to  pay  renewal  premiums 71,836  33 

Dividends  to  shorten  the  endowment  or  premium-paying  period 49  21 

Dividends  to  purchase  paid-up  additions  and  annuities _ 36,074  20 

Dividends  left  with  company  at  interest , _____                 _  34  267  31 

(Total  paid  policyholders,  $2,520,078.77.) 

Settlement  of  policy  claims,  including  legal  expenses 7,901  67 

Supplementary  contracts  not  involving  life  contingencies _ 5,635  73 

Dividends  with  interest,  held  on  deposit 14,964  82 

Dividends  to  stockholders 160,000  00 

Commissions  to  agents 1,781,550  08 

Compensation  of  managers  and  agents  not  paid  by  commissions 2,866  67 

Agency  supervision  expenses_ 69,448  37 

Branch  office  expenses! _ 106,523  59 

Medical  examiners  and  inspection  of  risks. 144,816  77 

Compensation  of  officers  and  home  office  employees ______  519.63946 

Rent 29,683  .33 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 156,279  47 

Legal  expense _ 2,810  82 

Furniture,  fixtures  and  safes _ 87,115  57 

Repairs,  and  expenses  on  real  estate 53,228  11 

Taxes  on  real  estate 18,403  8i 

State  taxes  on  premiums 98,553  02 

Insurance  department  licenses  and  fees 8,272  60 

Federal  taxes 29,561  93 

All  other  licenses,  fees  and  taxes 19,098  73 

Other  disbursements 264,337  88 

Agents'  balances  charged  off 6,246  91 

Decrease  in  book  value  of  ledger  assets _ _ __ 106,500  00 

Total  disbursements... .'._ _ $6,213,524  14 

Balance _      $19,096,485  58 

LEDGER  ASSETS. 

Book  value  of  real  estate S2,017,792  22 

Mortgage  loans  on  real  estate _..  13,868,218  99 

Loans  on  company's  policies 2,191,615  74 

Premium  notes  on  policies 399,703  35 

Book  value  of  bonds  and  stocks 231,937  78 

Cash  in  office 80,372  41 

Deposits  in  banks  not  on  interest 10,994  61 

Deposits  in  banks  on  interest 331,500  57 

Agents'  balances 78,178  67 

Due  from  reinsurance  companies 193  17 

Total  ledger  assets _ $19,096,485  58 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages _ __ $388,180  40 

On  bonds _ __  2,222  03 

On  premium  notes,  loans  or  liens 12,340  15 

On  other  assets 8,201  30 

410,943  S8 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 20,000  00 

Net  uncollected  and  deferred  premiums .__ 743,174  54 

All  other  assets .._ _ _ 3,910  22 

Gross  a,ssets .__ ___ $20,274,514  22 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances. ?101.719  28 

Premium  notes,  loans  and  other  policy  assets 19,204  57 

Certificates  of  deposit  in  closed  banks _ 2,242  41 

Book  value  of  bonds  and  stocks  over  market  value 2,938  68 

126,104  94 

.Admitted  assets. _ $20,148,409  28 
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LIABILITIES. 

Net  present  value  of  dividend  additions $17,097,332  11 

Same  for  annuities ._ 18,958  82 

Total.-.- --.- --- ---      117,116,290  93 

Deduct  net  value  of  risks  reinsured 151,536  51 

Net  reserve - ?16,961,754  39 

Extra  reserve  for  disability  and  accidental  death  benefits 115,642  70 

Supplementary  contracts  not  involving  life  contingencies - 56,538  35 

Incurred  for  disability  benefits - 123,337  26 

Surrender  values  claimable  on  policies  canceled 2,521  43 

Death  losses  in  process  of  adjustment ?24,106  77 

Death  losses  reported,  no  proofs  received --  127,814  56 

Reserve  for  death  losses  incurred  but  unreported 18,261  25 

Death  losses  and  other  policy  claims  resisted 103,017  63 

DisabiUty  and  accidental  death  benefits 58,983  87 

Total  policy  claims --... - 332,184  08 

Dividends  left  with  company  at  interest 256,013  13 

Premiums  paid  in  advance- - 42,023  41 

Interest  and  rent  paid  in  advance 60,416  31 

Commissions  due  agents  on  premium  notes — -  19,985  17 

Salaries,  rents,  office  expenses,  bills,  and  accounts 17,413  56 

Medical  examiners  and  legal  fees 3,977  78 

Estimated  amount  hereafter  payable  for  taxes 205,128  54 

Dividends  or  other  profits  due  policyholders 4,758  26 

Dividends  on  deferred  dividend  policies 2,780  33 

Set  apart,  upon  deferred  dividend  policies 15,073  45 

Survivorship  fund -  76,839  13 

Other  liabilities. 132,780  57 

Total  ---      S18,429,167  85 

Capital  paid  up- -- - 1,000,000  00 

llnassignedfunds -- 719,241  43 

Total -- - S20,I48,409  28 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 101,037  $233,960,148  00 

Lssued,  revived,  and  increased  during  year 40,346  115,675,719  00 

Totals --- 141,383    $349,6.35,867  00 

Ceased  to  be  in  force—                                                                 Number  Amount 

By  death 621  $2,078,032  00 

Bymaturity --  26  34,500  00 

By  disability 3  10,000  00 

By  expiry                                                   --     1,307  6,433,215  00    ■ 

By  surrender 4,684  15,174,402  00 

By  lapse                                               12,777  25,546,225  00 

By  decrease 2  4,262,568  00 

Totals . 19,420        53,538,942  00 

In  force  December  31,  1923.. --- 121,963    $296,096,925  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1922 --                 4  $950,000  00 

Issued,  revived,  and  increased  during  year 287,000  00 

Totals -- - 4        $1,2.37,000  00 

Ceased  to  be  in  force—  Number  Amount 

Bydeath $1,000  00 

Bydecrease - - -  171,000  00 

Totals -  — 172,000  00 

In  force  December  31,  1923 4        $1,065,000  00 

Distribution  of  business,  one  year  term.. 4        $1,065,000  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 4,690  $14,169,387  96 

Lssued  during  year - 5,519  12,918,482  00 

Totals                                                                                                10,209  $27,087,869  96 

Ceased  to  b^  in  force ---  1,353  4,571,310  00 

In  force  December  31,  1923 8,856  $22,510,559  96 
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Losses  and  claims  unpaid  Decemlxir  31,  1922 - 

2 
35 

$7,018  00 
237.494  00 

Totals                                                  -- 

37 

$244,512  00 

35 

233,512  00 

Unpaid  December  31,  1923 -. 

2 

$11,000  00 

$647,508  11 

GAIN  AND  LOSS  EXHIBIT. 
Loading  on  actual  premiums _. $1,422,889  1.5 

Gain 
in  surplus 

Loss 
in  surplus 

$1,686,931  82 

Intere«it  earned               $1,038,572  84 

$257,927  G8 
1.438,401  50 

Net  income  from  investments $848,673  38 

Interest  required  to  maintain  reserve 590,745  70 

.Vctual  mortality                ...       .   .       1,802,76097 

(597  o9 

138,974  53 

160,000  00 

152,147  40 

43,162  99 

.5,012  05 

Investment  Exhibit. 

107,027  04 

100.500  00 

2.938  68 

136  900  31 

31,145  09 

20,567  29 

4,546  20 

Total  gains  and  losses  in  surplus 

Surplus  December  31    1922                                                           ..        $1,000,000  00 

$2,006,061  03 
280,758  57 

$2,286,819  60 

Surplus  December  3 li  1923 719,241  43 

Decrease  in  surplus -- 

Tota'                                                                               

$2,286,819  60 

Par  value 
$214,042  48 
18,000  00 

$232,284  00 

$2,286,819  00 

BONDS  OWNED  BY  COMPANY. 

Bocik  value 

Government ?214.042  48 

Miscellaneous. 1 7,895  30 

Market  value 

$210,999  10 

18,000  00 

Totals $231,937  78 

$228,999  10 

MANHATTAN  LIFE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Organized  1850.) 

Year  ending  December  31.  1923. 

THOM.\S  E.  LOVEJOV,  President.  .MELMX   De  MOTT,  .Secretary. 

ALFRED  \.  JOHNSON,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up '. $100,000  00 

Ledger  assets  Decemlxr  31  of  previous  year $19,136,021  06 
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INCOME. 

First  year's  premiums  on  original  policies $307,939  99 

Premiums  for  total  and  permanent  disability  benefits 8,049  33 

Premiums  for  additional  accidental  death  benefits 4,769  71 

Surrender  values  to  pay  first  year's  premiums 311  51 

Dividends  to  purchase  paid-up  additions  and  annuities 5,634  11 

New  premiums S386, 704  65 

Renewal  premiums. $1,687,311  19 

Renewal  premiums  for  disability  benefits —  9,580  23 

Renewal  premiums  for  accidental  death  benefits 10,844  45 

Dividends  to  pay  renewal  premiums 35,781  90 

Surrender  values  to  pay  renewal  premiums.. 292  90 

Renewal  premiums  for  deferred  annuities 500  81 

Renewal  premiums - 1,744,311  54 

Premium  income $2,131,016  19 

Supplementary  contracts  involving  life  contingencies _  2,000  00 

Supplementary  contracts  not  involving  life  contingencies - 36,877  88 

Dividends  left  with  company  at  interest S"*!  1^ 

Interest^ 

On  mortgage  loans $438,843  41 

On  bonds  and  dividends  on  stocks . —  150,321  98 

On  premium  notes,  pohcy  loans  or  liens 201,952  42 

On  deposits 13,644  26 

On  other  debts  due  the  company 2,331  93 

Rents 378,187  63 

1,185,281  63 

From  other  sources 4,324  81 

Profit  on  sale  or  maturity  of  ledger  assets 66  66 

Increase  in  book  value  of  ledger  assets - 3,614  00 

Total  income $3,363.722  30 

Total $22,499,743  96 

DISBURSEMENTS. 

Death  claims  and  additions $1,048,658  24 

Matured  endowments  and  additions 352,071  70 

Disability  claims  and  accidental  death  benefits 508  56 

Total  death  claims  and  endowments ..- $1,401,238  50 

Annuities  involving  life  cniitingencies... 13,361  99 

Premium  notes  and  liens  voided  by  lapse 7,228  41 

Surrender  values  paid,  or  applied  in  liijuidation  of  loans  or  notes 973,642  44 

Surrender  values  (o  pay  new  and  renewal  premiums 604  47 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes .-  72,268  71 

Dividends  to  pay  renewal  premiums 35,781  90 

Dividends  to  purchase  paid-up  additions  and  annuities 5,634  11 

Dividends  left  with  company  at  interest 541   13 

(Total  paid  pohcyholders,  $2,510,310.66.) 

Settlement  of  policy  claims,  including  legal  expenses - .-  130  29 

Supplementary  contracts  not  involving  life  contingencies 10,125  92 

Dividends  with  interest,  held  on  deposit. 969  73 

Dividends  to  stockholders. _ 18,471  47 

Commissions  to  agents . 271,155  96 

Agency  supervision  expenses 38,285  14 

Branch  office  expenses 38,085  23 

Medical  examiners  and  inspection  of  risks 26,432  58 

Compensation  of  officers  and  home  office  employees 152,247  13 

Rent - .... 44,721  57 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 34,966  28 

Legal  expense 15,650  13 

Furniture,  fixtures  and  safes 2,777  30 

Repairs  and  expenses  on  real  estate. 138,695  44 

Ta.\es  on  real  estate 109.658  32 

State  taxes  on  premiums 35,520  97 

Insurance  department  licenses  and  fees 3,554  83 

Federal  taxes 17,804  32 

X\\  other  licenses,  fees  and  taxes 1,473  17 

Other  disbursements 45,949  67 

.\gents'  balances  charged  off 6,288  91 

Decrease  in  book  value  of  ledger  assets 2,134  00 

Total  disbursements $3,52.5,400  02 

Balance $18,974,343  94 

LEDGER  ASSETS. 

Rook  value  of  real  estate $4,046,089  38 

Mortgage  loans  on  real  estate 6,720,181  64 

Loans  on  company's  policies 3,912,526  21 

S — 31!)  2::    H 
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Premium  notes  on  policies _  $203,030  05 

Book  value  of  bonds  and  stocks _ 3,458,308  00 

Cash  in  oflBce _ - '    2^505  71 

Deposits  in  banks  not  on  interest--. .-. 6!500  00 

Deposits  in  banks  on  interest 623^841  91 

Agents'  balances _ _  24 1  69 

Advanced  referee  for  account  of  alien  property  custodian .._  1,119  35 

Total  ledger  assets - _ $18,974,343  94 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages $121,675  05 

On  bonds  not  in  default 41.709  68 

On  premium  notes,  loans  or  liens 201,867  05 

f)n  other  assets 920  20 

Rents  due -. 24,126  40 

390.298  38 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 12.3.58  00 

Net  uncollected  and  deferred  premiums 220.047  58 

Prepaid  fire  insurance  premiums- 5,037  43 

Gross  assets- $19,602,085  .33 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $3,848  60 

Premium  notes,  loans  and  other  policy  assets 7.042  90 

Book  value  of  real  estate  over  market  value 54,451  00 

65,.342  50 

.\dmitted  assets _- $19,530,742  83 

LIABILITIES. 

Net  present  value  of  outstanding  policies $17,576,655  00 

Same  for  dividend  additions 49,399  00 

Siime  for  annuities 163,410  00 

Total $17,789,464  00 

Deduct  net  value  of  risks  reinsured 164,673  00 

Net  resen-e $17,624,791  00 

Extra  reser\-e  for  disability  and  accidental  death  benefits 18,729  60 

Supplementary  contracts  not  involving  life  contingencies 155.018  00 

Incurred  for  disability  benefits 2,315  00 

Surrender  values  claimable  on  pohcies  canceled 30  (Ml 

Death  losses  due  and  unpaid,- $19,439  17 

Death  losses  in  process  of  adjustment 14,500  00 

Death  losses  reported,  no  proofs  received 101,617  .55 

Reserve  for  death  losses  incurred  but  unreported 15,000  00 

Matured  endowments  due  and  unpaid 19,104  50 

Death  losses  and  other  policy  claims  resisted. 2,000  00 

.\nnuity  claims,  involving  life  contingencies 736  40 

Total  policy  claims 172,397  62 

Di\-idends  left  with  company  at  interest 12,070  38 

Premiums  paid  in  advance '_ 4,970  74 

Interest  and  rent  paid  in  advance 76,528  46 

Conunissions  due  agents  on  premium  notes 12,336  85 

Commissions  to  agents 2.700  74 

Salaries,  rents,  office  expen.ses.  bills  and  accounts 12.752  61 

Medical  examiners  and  legal  fees 2,095  00 

Estimated  amount  hereafter  payable  for  taxes 62,000  00 

Dividends  or  other  profits  due  policyholders 27.176  75 

Dividends  on  annual  diridend  policies 21,178  45 

Dividends  on  deferred  dividend  policies-- 18,913  88 

Set  apart  upon  deferred  dividend  policies 119,772  06 

Asset  fluctuation  and  general  contingency  fund -  250,000  00 

Disability  benefits,  double  indemnitv  and  accident  and  health  insurance  fund 100.000  00 

Suspended  mortality  fund I 150.000  00 

Other  Uabihties- _ 8.021  16 

Total $18,853,798  30 

Capital  paid  up 100,000  00 

I'nassigned  funds --.  582,944  53 

Total.. . $19,536,742  83 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  .\mount 

Policies  in  force  December  31,  1922 .- 34,311  $71,418,185  00 

I.ssued,  revived  and  increased  during  year _ 4.510  12,944,008  00 

Totals 38,827      $84,.362,193  00 
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Ceased  to  l)e  in  force —                                                                 Numlier            Amount 
By  death. .                                                     537        $1,217,853 

00 
00 
00 
00 
00 
00 

3.432 

By  maturity 288            3fiO.B30 

By  expiry 202            575.973 

By  surrender 1.194          2,881,442 

By  lapse .           1,211          3,139,127 

By  decrease 235,641 

Totals. 

$8,410,666  00 

— 

In  force  December  31,  1923 

35,395 

$75,951,527  00 

Reinsured. 

559 

Number 

1,158 

209 

1,367 
145- 

$6,639  792  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

.Amount 
$2  136  503  90 

Is.?ued  during  year .' 

550,288  95 

Totals ._            .                 . 

$2,686,792  85 

311,615  80 

In  force  December  31.  1923 . 

1,222 

$2,375,177  05 

Losses  and  claims  unpaid  December  31,  1922. 

Losses  and  claims  incurred  during  year 

1 
45 

$240  00 
79,647  45 

Totals...- 

46 
41 

$79,887  45 

Settled  during  year     . .                                                                        • 

63,874  00 

Unpaid  December  31   1923 

5 

$16,013  45 

$69  595  75 

GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

Loading  on  actual  premiums $396,675  34 

Insurance  expenses 646,681  51 

Gain 

in  surplus 

Loss 
in  surplus 

Loss  from  loading                                                                                   .   .   . 

$2.'JO,006  17 

$204,405  51 
250,432  87 

Investment  expenses  incurred 307,584  36 

Net  income  from  investments $832,842  51 

Interest  reriuired  to  maintain  reserve 628,437  00 

Actual  mortality 493,108  87 

Gain  from  mortality 

2,595  00 

46,718  01 

18,471  47 

93,975  18 

100.000  00 

0,288  91 

Investment  Exhibit. 

06  66 

100  00 

4,976  32 
19,762  28 

23.128  09 

40,000  00 

Total  gains  and  losses  in  surplus ..- 

Surplus  December  31,  1922 $505,147  70 

Surplus  December  31.  1923 582,944  53 

f  572,361  G5 

$494,564  82 

77.796  83 

Totals - - - 

1572,301  65 

$572,361  65 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value  Market  value 

Goveriunent $287,5(10  00  $287,500  00  $281,890  00 

Province  and  municipal 309,313  00  300,000  00  287,300  00 

Railroad.. ._ 1,541,203  00  1,(124,.500  00  1213,290  00 

Miscellaneous 1,193,092  00  1,175,000  00  1,097,000  00 


Total  bonds-- $3,331,108  00        $3,387,000  00        $2,879,480  00 

Stocks 

Railroad - 127,200  00  420,000  00  140,000  00 


Total  bonds  and  stocks _._ $3,458,308  00        $3,807,000  00        $3,020,080  00 

UNLISTED  ASSETS. 

Date  charged  off 
Description  from  statement  Par  value  Actual  cost 

Cliicagn,  Rock  Island  and  Pacific  Railroad  4  per  cent  Gold  Bonds 

of  2002  Mar.  15,  1915  $100,000  00  $82,400  50 


MARYLAND  ASSURANCE  CORPORATION. 
Baltimore,  Maryland. 

(Inoorporated  1917.     Commenced  business  in  California  1918.) 

Year  ending  December  31,  1923. 

T.  HIGHLANDS  BURNS,  President.  E.  A.  HARTMAN,  Jr.,  Seorotary-Troasurcr. 

V.  .1.  NORTH,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 
First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Premiums  for  additional  accidental  death  benefits 

Surrender  values  to  pay  first  year's  premiums - 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

New  premiums $78,490  (i2 

Renewal  premiums $207,392  37 

Renewal  premiums  for  disability  benefits 3,818  81 

Renewal  premiums  for  accidental  death  benefits. , 294  11 

Surrender  values  to  pay  renewal  premiums 148  80 

Renewal  premiums. 21 1 ,054  09 


!;90G,335  01 

$73,285  97 

1.441  95 

470  02 

0  95 

3,279  13 

39,821 

402 

2,119 

10 
20 

75 

$332,487  82 

$1,238,822 

83 

Premium  income. $290,144  71 

Interest — 

On  bonds  and  dividends  on  stocks $37,738  99 

On  premium  notes,  policy  loans  or  liens 808  20 

On  deposits 1,090  81 

On  other  debts  due  the  company 123  10 

Agents'  balances  previously  charged  off - 

Increase  in  book  value  of  ledger  assets 

Total  income 

Total 

DISBURSEMENTS. 
Death  claims  and  additions $46,158  69 

Disability  claims  and  accidental  death  benefits. 225  13 

Total  death  claims  and  endowments... 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

(Total  paid  policyholders,  $58,253.27.) 

Seltleinent  of  policy  claims,  including  legal  expenses .- 

Commissions  to  agents.. 

.\gency  supervision  expenses 


$46,383  82 

8,434 

57 

155 

75 

3,279 

13 

113 

45 

40,.54l 

89 

.S,(i47 

32 
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Branch  otticc  expenses -- $12,tW6  ti7 

Medical  examiners  and  inspection  of  risks — -  8,015  50 

Compensation  of  officers  and  liome  office  employees 47,783  22 

Rent - - ---- 1.200  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange - 13,213  50 

Legal  expense —  167  23 

Furniture,  fixtures  and  safes - - 2.842  49 

State  taxes  on  premiums - - 3,3()0  22 

Insurance  department  licenses  and  fees --  5,178  10 

Federal  taxes - «39  85 

All  other  licenses,  fees  and  taxes 1,2()5  i)8 

Other  disbursements -  5,4',)0  88 

Agents'  balances  charged  ofT_ - - 6  30 

Decrease  in  book  value  of  ledger  assets .- 53  5(j 

Total  disbursements 1209,409  43 

Balance - Sl.029,413  40 

LEDGER  ASSETS. 

Ijouiis  on  company's  policies _. _ $'28,809  00 

Hook  value  of  bonds  and  stocks --- 909,603  10 

Cash  in  oflico .- 1,453  78 

Deposits  in  banks  on  interest — 78,317  89 

Agents'  balances _ - --- - ---  10,823  63 

Cash  hi  han<ls  of  agents  to  settle  claims -  406  00 

Total  ledger  assets $1,029,413  40 

Non-Ledger  Assets. 
Interest  due— 

On  bonds .-  $7,599  98 

On  premium  notes,  loans  or  liens _.  755  99 

8,355  97 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured _ 5,000  00 

Net  uncollected  and  deferred  premiums 74,688  22 

Gross  assets . $1,117,457  59 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances . ---- $11,682  86 

Premium  notes,  loans  and  other  policy  assets - — 75  38 

11,758  24 

Admitted  assets .--. $1,105,699  35 

LIABILITIES. 

Net  present  value  of  outstanding  policies. $611,764  41 

Deduct  net  value  of  risks  reinsured 107,165  57 

Net  reserve *,504,.598  84 

Extra  reserve  for  disability  and  accidental  death  benefits 8,411  35 

Incurred  for  disability  benefits - 3,170  68 

Surrender  values  claimable  on  policies  canceled 46  00 

Death  losses  in  process  of  adjustment. " $12,000  00 

Death  losses  reported,  no  proofs  received 4,000  00 

Reserve  for  death  losses  incurred  but  unreported 1,000  00 

•Total  policy  claims 17,00(1  00 

Premiums  paid  in  advance 1,791)  U',l 

Salaries,  rents,  office  expenses,  bills  and  accounts. —  8,082  48 

Medical  examiners  and  legal  fees. 1,134  35 

Estimated  amount  hereafter  payable  for  taxes. 4,726  99 

Other  liabilities. 17,629  50 

Total - - $.566,.590  28 

Capital  paid  up 500,000  00 

Unassigned  funds 39,109  07 

Total $1,105,699  35 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922. 3,492  $12,138  397  OU 

Issued,  revived  and  increased  during  year 1,349  4,291,911  00 

Totals - 4,841  $16,430,308  00 


ns 
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C«'a£cd  to  be  in  force —  Number  Amount 

BvHeath —  - 18  187.194  00 

Bvcxpirv 7  15.834  00 

Bysurrehder 43  lee.OOO  00 

By  lapse - --  481  1,348.534  00 

Bv  decrease 17.406  00 

By  withdrawal -- -- 321.8.85  00 

Tote's -- - 549        $1,956,853  00 

In  force  December  31,  1923 4.292      $14,473,455  00 

Reinsured - 537        $3,114,930  00 

EXHIBIT  OF  POLICIES   Group  Insurancei. 

Number  .\mount 

Policies  in  force  December  31.  1922.. _ 4  $1,923,089  00 

Issued,  renved  and  increased  during  year 406,384  00 

ToUls --- 4        $2,329,473  00 

Ceased  to  be  in  force —                                                                  Number  Amount 

Bv  death. $18,194  00 

Bysurrender 1.500  00 

Bv  decrease 364  00 

By  withdrawal 321,885  00 

Totals 341,943  Oil 

In  force  December  31,  1923 4  $1,987,530  00 

Distribution  of  business — 

Oneyearterm 3  $1,968,030  00 

Life 1  19.500  00 

Toteb 4        si.f>87.530  00 

BUSINESS  IN  CALIFORNIA  ^Ordinary). 

Number  .\mount 

Policies  in  force  December  31,  1922 : 272  «71fi.8.50  00 

Issued  during  year... 83  2'.'9..500  00 

Totals. 355        $1,016,350  00 

Ceased  to  be  in  force 21  54,000  00 

In  force  December  31,  1923 334  $962,350  00 

Losses  and  claims  incurred  during  3rear 2  53,925  69 

Settled  during  year 2  3,925  69 

Premiums  received $26,424  02 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $46,900  07 

Insurance  expenses 154,983  81 

Loss  from  loading ..     $108,083  74 

Interest  earned $43,855  72 

Investment  expenses : 1.098  59 

Net  income  from  investments ?42.757  13 

Interest  required  to  maintain  reserve 14.961  47 

Gain  from  interest $27,795  t)6 

Expected  mortahty  on  net  amount  at  risk $98,489  96 

Actual  mortality." 54,064  40 

Gain  from  mortality 44.425  56 

Gain  from  surrendered  and  lapsed  policies 12..357  13 

Investment  Exhibit. 

Loss  from  assets  not  admitted 1.549  38 

Gain  on  account  of  disability  or  accidental  death  benefits 4  08 

.\ccident  and  health  department- 1.015  85 

Reserve  adjustment 793  60 

Balance  unaccounted  for 71  00 

Total  gains  and  losses  in  surplus $86.462  88  $109,633  12 

Surplus  December  31,  1922 $62,279  31 

Surplus  December  31,  1923 39,109  07 

Decrease  in  surplus. 23,170  24 

Totals $109,633  12  $109,633  12 
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BONOS  OWNED  BY  COMPANY. 

Book  value  Par  value 

Govcriimciit - --  $587,16!)  80  $500,550  (K) 

Province  and  muuicipal 210.373  25  220,000  00 

Railroad                          -- 102,433  02  105,000  00 

Miscellaneous. - 9,627  03  10,000  00 


Totab - .-  8909,603  10  $925,550  00 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY. 
Springfield,  Massachusetts. 

(Incorporated  1851.) 

Year  ending  December  31,  1923. 

\VM.  W.  McCLENCH,  President.  WHEELER   II.  HALL,  .Secretary. 

H.  .\.  BINDER,  8an  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $156,103,835  28 

INCOME. 

First  year's  premiums  on  original  policies $4,785,579  27 

Premiums  for  total  and  permanent  disability  benefits 141,765  36 

Dividends  to  purchase  paid-up  additions  and  annuities 198,952  84 

Consideration  for  original  annuities  involving  life  contingencies 576,505  78 

New  premiums _ $5,702,803  45 

Renewal  premiums $22,757,282  29 

Renewal  premiums  for  disability  benefits 463,986  70 

Dividends  to  pay  renewal  premiums 2,546,733  22 

Renewal  premiums  for  deferred  annuities 359,284  81 

Renewal  premiums 26,127,287  02 

Premium  income $31,830,090  47 

Supplementary  contracts  involving  life  contingencies , 88,167  11 

Supplementary  contracts  not  involving  life  contingencies 829,073  32 

Dividends  left  with  company  at  interest 2,134,830  28 

Interest — 

On  mortgage  loans .   $3,333,406  29 

On  bonds  and  dividends  on  stocks 3,450,336  99 

On  premium  notes,  policy  loans  or  liens 1,593,260  61 

On  deposits 81,183  33 

On  other  debts  due  the  company . 8,005  66 

Discount  on  claims  paid  in  advance '. 2,137  49 

Rents 111,745  00 

8..580,075  37 

From  other  sources 229,122  52 

Profit  on  sale  or  maturity  of  ledger  assets 19,361  06 

Increase  in  book  value  of  ledger  assets 136,820  48 

Total  income- $43,847,540  61 

Total _ $199,951,375  89 

DISBURSEMENTS. 

Death  claims  and  additions ; $7,000,798  31 

Matured  endowments  and  additions 659,126  90 

Disability  claims  and  accidental  death  benefits 81,219  22 

Total  death  claims  and  endowments $7,741,144  43 

.\iinuities  involving  life  contingencies 42,321  23 

Surrender  values  paid  or  applied  in  hquidation  of  loans  or  notes 3,460^286  72 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 1 ,025,055  09 

Dividends  to  pay  renewal  premiums 2,546,733  22 

Dividends  to  purchase  paid-up  additions  and  annuities 198,952  84 

Dividends  left  with  company  at  interest _              _          _____  2 134830  ''8 

(Total  paid  policyholders.  $17,149,32.3.81.)  '      ' 

Settlement  of  policy  claims,  including  legal  expeiLses_ 582  92 

Supplementary  contracts  not  involving  life  contingencies 404,011  48 

Dividends  with  interest,  held  on  deposit. 1,058,621  64 

Commissions  to  agents 3,948*541  82 

Compensation  of  managers  and  agents  not  paid  by  commissions '    8'463  28 

Agency  supervision  e.vpenses 10^407  87 

Branch  office  expenses. 371,584  10 

Medical  examiners  and  inspection  of  risks 240J57  67 

Compensation  of  officers  and  home  office  employees _ 795,122  57 

Rent 197^.533  74 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 229,513  90 


I'jn  ii'Ki'oirr  ok  insi'kance  coivimissionkh. 

Lryal  r.\pciiso._ $1,730  13 

Furniture,  fixtures  and  safes 47,474  fi2 

Repairs  and  expenses  on  real  estate ._ 44|393  OK 

Taxes  on  real  estate 38!97()  23 

State  taxes  on  premiums 40l|l06  84 

Insurance  department  licenses  and  fees. 14^244  73 

Federal  taxes 179',495  33 

All  other  licenses,  fees  and  taxes 84,251  99 

Other  disbursements 159^684  54 

Loss  on  sale  or  maturity  of  ledger  assets 20^450  IB 

Decrease  in  book  value  of  ledger  assets _ 264,052  83 

Total  disbursements. $25,669,725  56 

Balance $174,281,650  33 

LEDGER  ASSETS. 

Hook  value  of  real  estate. Si ,095,225  00 

Mortgage  loans  on  real  estate 68,9431994  1 9 

Loans  (in  company's  policies _ _ 25,661,803  66 

Premium  notes  on  policies j 4,137,028  96 

Bonk  value  of  bonds  and  stocks.. 72,546,979  52 

Cash  in  ofhce..-- '     3^458  33 

Deposits  in  banks  not  on  interest _. 54,693  35 

Deposits  in  banks  on  interest _ 1,838,467  32 

Total  ledger  assets 1174,281,650  33 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1,308,628  03 

On  bonds  not  in  default 1,092,040  22 

On  premium  notes,  loans  or  liens 896,782  26 

On  other  assets 3.350  08 


3,300.800  59 

Net  uncollected  and  deferred  premiums. 5,227,305  51 

All  other  assets _ ■ 985  13 


Gross  assets $182,810,741  56 

Deduct  Assets  Not  Admitted. 
Book  value  of  bonds  and  Stocks  over  market  value 196,943  25 


.\dmitted  assets _. $182,613,798  31 

LIABILITIES. 

Net  present  value  of  outstanding  policies §155,108,803  00 

Same  for  dividend  additions 1,906,839  00 

Same  for  annuities •. 1,066,279  00 


Total. $1,58,081,921  00 

Deduct  net  value  of  risks  reinsured — 3,227,034  00 


Net  reserve $154,851,887  110 

Extra  reserve  for  disability  and  accidental  death  benefits.. 974.613  00 

Supplementary  contracts  not  involving  life  contingencies. 3,679.773  30 

Incurred  for  disability  benefits ._ 435,183  00 

Death  losses  in  process  of  adjustment $81,633  00 

Death  losses  reported,  no  proofs  received 315,394  92 

Reserve  for  death  losses  incurred  but  unreported... 89.802  00 

Matured  endowments  due  and  unpaid 5,203  00 

Death  losses  and  other  policy  claims  resisted.. 13,217  43 

Dis.abihty  and  accidental  death  benefits 5,825  60 

.\nnuity  claims,  involving  life  contingencies 1.196  51 

Total  policy  claims 512,272  46 

Dividends  left  with  company  at  interest 8. .522.353  38 

Premiums  paid  in  advance 2.50.384  52 

Interest  and  rent  paid  in  advance _ 13.351  87 

Commissions  to  agents 1 ,994  44 

Salaries,  rents,  office  expenses,  bills  and  accounts i 27.268  .53 

Medical  examiners'  fees 34,101  00 

Estimated  amount  hereafter  payable  for  taxes 753.647  46 

Dividends  or  other  profits  due  policyholders. 256  659  39 

Dividends  on  annual  dividend  policies. 2,910,466  53 


Total $173,226,955  88 

Unassigned  funds " 9,386,842  43 


Total ,..,,..,...  ..    1182,613,798  31 
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EXHIBIT  OF  POLICIES  (Ordinary). 

NumInT  Amount 

Polices  in  force  Uccombcr  31,  l()2L>... 308,202  $'jp,335,28tj  00 

Issued,  revived  and  increased  during  year - 38,744  171 ,855.420  00 

Totals _._ 34b.946$l,084,190,706  00 

Ceascil  to  be  in  force —  Number  Amount 

By  death 2,412  $7,338,277  00 

By  maturity 370  659,899  00 

By  expiry 732  2,380,290  00 

By  surrender 5,917  22,585,704  00 

By  lapse        5,326  18,616,268  00 

Bydecreasc 4,208,595  00 

Totals 14,766        55,789,033  00 

In  force  Decombor  31,  1923 332,18011.028.401,673  00 

Reinsured... 4,274      ?43,277,305  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  .Amoujii 

Policies  in  force  DeccinlxT  31,  1922 7,602  123,899,805  00 

Issued  during  year 1,644  7,234,575  OU 

Totals - 9,246      $31,134,380  00 

Ccivscd  to  be  in  force 525  1,841,778  00 

In  force  December  31,  1923 8,721      129.292,602  00 

Losses  and  claims  unpaid  December  31,  1922 . 6  $7,666  00 

Losses  and  claims  incurred  during  year. 62  195,698  00 

Totals 68  $203,364  00 

Settled  during  year 62  197,484  00 

Unpaid  December  31,  1923 6  $5,880  00 

Premiums  received $894,698  40 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  .actual  premiums $6,287,499  00 

Insurance  expenses 6,366,264  35 

Loss  from  loading _ $78,765  35 

Interest  earned •. $9,058,135  70 

Investment  expenses 334,031  80 

Net  income  from  investments §8,724,103  90 

Interest  required  to  maintain  reserve 5,494,592  08 

Gain  from  interest . $3,229,511  82 

Expected  mortality  on  net  amount  at  risk $9,564,573  00 

Actual  mortality 4,760,093  74 

Gain  from  mortality 4,804,479  26 

Expected  disbursements  to  annuitants. $13,003  74 

Actual  annuity  claims 21, .585  74 

Loss  from  annuities. 8  582  00 

Gain  from  siu'rendered  and  lapsed  policies 123,361  28 

Decrease  on  dividend  account.. 6,336.518  84 

Net  to  profit  account 104  15 

Investment  Exhibit. 

(iaiiis  from  stocks  and  bonds 133,637  86 

Los.ses  from  stocks  and  bonds 241,201  02 

Gain  on  account  of  disability  or  accidental  death  benefits 123,024  00 

Loss  from  all  other  sources 1,165  18 

Balance  unaccounted  for 1  58 

Total  gains  and  losses  in  surplus. $8,414,118  37        $6,666,233  97 

Surplus  December  31.  1922___ $7,638,958  03 

Surplus  December  31,  1923 9,386,842  43 

Increase  in  surplus ' 1,747,884  40 

Totals .„.-„...•- , $8,414,118  37       $8,414,118  37 


l^'i                                   KKl'ORT    OK    1NSITHAN(;E  COMMISSIONEK. 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—  Book  value             Par  value  Market  value 

Goveriimeiit $8,809,973  71        $8,928,100  ()()  $8,903,201  3b 

Province  and  municipal -_.  2,874,96195         2,875,000  00  2,975.000  00 

Railroad .___ 59,146,590  95        62,226,.500  00  54,621,149  00 

Miscellaneous 1,390,066  58          1,445,000  00  1,277,750  00 

Total  bonds • $72,221,593  19      $75,474,600  00  $67,777,100  36 

Stocks — 

Railroad 325,386  33            342,100  00  259,20100 

Total  bonds  and  stocks _... $72,546,979  52      $75,816,700  00  $68,036  30136 


MERCHANTS'  LIFE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Incorporated  1894.) 

Year  ending  Dcecnibor  31,  1023. 

W.  .\,   WATTS,  I'rf.sieltnt.  W.  W.  CIIA.MBKE.Vl',  Secretary. 

H.  A.   MUURE,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up - '. $400.000  00 

Ledger  assets  December  31  of  previous  year $5,501,900  31 

INCOME. 

First  year's  premiums  on  original  policies _ $355,425  31 

Premiums  for  total  and  permanent  disability  benefits. _ 7,974  92 

Premiums  for  additional  accidental  death  benefits 6,528  85 

Surrender  values  to  pay  first  year's  premiums 7,036  53 

Dividends  to  purchase  paid-up  additions  and  annuities 2,380  85 

New  premiums -_-  - $379,346  46 

Renewal  premiums —        $1,675,152  33 

Renewal  premiums  for  disability  benefits 23.207  26 

Renewal  premiums  for  accidental  death  benefits 21,700  56 

Surrender  values  to  pay  renewal  premiums 6,576  64 

Renewal  premiums 1,726,636  79 

Premium  income - - $2. 105,983  25 

Supplementary  contracts  not  involving  life  contingencies 4,350  00 

Literest — 

On  mortgage  loans $269,824  37 

On  bonds  and  dividends  on  stocks 9,318  37 

On  premium  notes,  policy  loans  or  liens ._ 30,572  38 

On  deposits -  6,436  22 

On  other  debts  due  the  companv 1,417  91 

Rents --- -- -" ---  1.472  27 

319,041  52 

From  other  sources - _ .  _ 23, 1 66  23 

Total  income $2,452,541  00 

Total - $7,954,441  31 

DISBURSEMENTS. 

Death  claims  and  additions.  _ $732,130  19 

Matured  endowments  and  additions 4,536  00 

Disabihty  claims  and  accidental  death  benefits,  less  reinsurance 19,390  14 

Total  death  claims  and  endowments - .- $756,056  33 

Premium  notes  and  liens  voided  by  lapse 23,762  16 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 143,377  34 

Surrender  values  to  pay  new  and  renewal  premiums - —  13,613  17 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes -  3,801  74 

Dividends  to  purchase  paid-up  additions  and  annuities 2,380  85 

(Total  paid  policyholders,  $942,991.59.) 

Settlement  of  policy  claims,  including  legal  expenses - - - 1,596  72 

Supplementary  contracts  not  involving  life  contingencies 1,463  80 

Dividends  to  stockholders... 40.000  00 

Commissions  to  agents —  3 18,945  40 

Compensation  of  managers  and  agents  not  paid  by  commissions — 19,706  56 

Agency  supervision  expenses ^ ....,, ,,,., ^  10,697  22 
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Braricli  office  oxpi-iiscs. -.-- - $l(i.01l8  77 

Medical  examiners  and  inspection  of  risks 27, !)()!(  44 

Compensation  of  officers  and  home  office  employees 147,403  73 

Rent - -...  11,224  08 

.\d vcrtising,  printing,  postage,  telegraph,  telephone,  express  and  exchange - 47,086  22 

Legal  expense . 197  85 

Furniture,  fixtures  and  safes 4.977  69 

Repairs  and  expenses  on  real  estate ._ 174  97 

Taxes  on  real  estate- _. 192  65 

State  taxes  on  premiums ..- 40,930  53 

Insurance  department  licenses  and  fees 3,120  10 

Federal  taxes 8,315  93 

All  other  licenses,  fees  and  taxes 2,981  19 

Premiums  refunded  _ - 5,862  01 

Loss  bv  faihire  of  depository  banks 8  94 

Other  disbursements 51,739  39 

Stockholders  contribution  repaid 100,000  00 

Interest  on  borrowed  money  on  stockholders  contribution  repaid 20,511  20 

Agents'  balances  charged  off 1,620  39 

Total  disbursements--- -_ $1,825,786  37 

Balance.-.- - .- ?6,128,654  94 

LEDGER  ASSETS. 

Book  value  of  real  estate - $79,262  99 

MortKagp  loans  on  real  estate 5,006,626  61 

Loans  on  company's  policies 515,360  01 

Premium  notes  on  policies 36,414  31 

Book  value  of  bonds  and  stocks 232,432  80 

Cash  in  office .:. 18,432  91 

Deposits  in  banks  on  interest 174,515  46 

Bills  receivable 32,027  72 

Agents'  balances 26,491  23 

Advances  on  mortgage  loans  recoverable 7,090  90 

Total  ledger  assets ". $6,128,654  94 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages fl43,087  90 

On  bonds . 4,748  56 

On  premium  notes,  loans  or  liens 1,868  58 

On  bank  deposits 678  35 

150,383  39 

Market  value  of  bonds  and  stocks  over  book  value 9,190  95 

Net  uncollected  and  deferred  premiums 237,858  80 

Gross  assets $6,526,088  08 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $33,694  42 

Bills  receivable 32,027  72 

Premium  notes,  loans  and  other  policy  assets 528  45 

Certificates  of  deposit  on  insolvent  banks 274  78 

66,525  37 

Admitted  assets _ §6,459,562  71 

LIABILITIES. 

Net  present  value  of  outstanding  policies $5,187,047  00 

Same  for  dividend  additions 14,092  00 

Total $5,201,139  00 

Deduct  net  value  of  risks  reinsured 46,943  00 

Net  reserve--^ $5,151,196  UO 

Extra  reserve  for  disability  and  accidental  death  benefits 39,921  75 

Supplementary  contracts  not  involving  hfe  contingencies 15,902  00 

Incurred  for  disability  benefits 32,160  00 

Death  losses  reported,  no  proofs  received $77,277  00 

Death  losses  and  other  policy  claims  resisted -- 5,000  00 

DisabiHty  and  accidental  death  benefits 5,000  00 

Total  policy  claims 87,277  00 

Premiums  paid  in  advance - 38,413  14 

Interest  and  rent  paid  in  advance - 12,746  35 

Commissions  due  agents  on  premium  notes 1,316  14 

Commissions  to  agents 2,158  72 

Salaries,  rents,  office  expeases,  bills  and  accounts 1,40.3  84 

Medical  examiners'  and  legal  fees -  5,553  21 

Estimated  amount  hereafter  payable  for  taxes 56,242  51 

Dividends  on  annual  dividend  policies 5,817  41 

Reserve  or  surplus  funds  not  otherwise  included 457,706  13 

Total -... $5,910,814  20 

Capital  paid  up - -. 400,000  00 

Unassigned  funds 148,748  51 


Total $6,459,562  71 
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EXHIBIT  OF  POLICIES  ^Ordinary). 


I'olifios  iti  fcircc  Deccinl)cr  31,  1922 

Issued,  revived  and  increased  during  year. 

Totals. 


Numl)cr 
37,970 
4,047 


Ceased  to  be  in  force- 
By  death 

By  maturity 

By  disability 

By  expiry 

By  surrender. 

By  lapse 

By  decrease 


Number 

377 

5 


167 

444 

2,670 


Amount 

$795  108  00 

4,536  00 

2,200  00 

947,473  00 

947,159  00 

5,501,983  00 

520,831  00 


Totals. 


In  force  December  31,  1923. 
lU'in.surcd 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1922. 
Issued  during  year 


Totals 

Ccjised  to  be  in  force.. 

In  force  December  31,  1923 

Losses  and  claims  unpaid  December  31,  1922. 
Losses  and  claims  incurred  during  year 


Totals. 


Settled  during  year 

Unpaid  December  31,  1923. 
Premiums  received 


Amount 
$76,123,828  (HI 
9,733,348  00 


42,023      185,857,176  00 


3,663         8,719.290  no 

38.360      J77,137,886  00 

863       $3,060,936  00 


Number 
639 
179 

818 
197 


.Vmouiit 
$1,427,828  00 
518,000  00 

$1,945,828  00 
447,850  00 


621       $1,497,978  00 


$6,000  00 
14,500  00 


$20,500  00 
16,500  00 


$4,000  00 
$62,221  22 


Loading  on  actual  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.. 


GAIN  AND  LOSS  EXHIBIT. 
Insurance  Exhibit. 


$375,454  26 
636  233  77 


$310,024  41 
21,079  69 


S288,944  72 
200.165  11 


Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk $1,095,965  00 

Actual  mortality.." 713,221  69 

Gain  from  mortality 

Gain  from  surrendered  and  lapsed  policies 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account 

Net  to  gain  account -  — 


Investment  Exhibit. 
Non-admitted  assets 

Gain  on  account  of  disability  or  accidental  death  benefits 

Stockholders  contribution  repaid 

Excess  net  one  year  term  rate  on  assessment  business  from  benefit  fund. 
Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

.'Jurplus  December  31,  1922 

Surplus  December  31,  1923.. 


$225,841  72 
148,748  51 


Decrease  in  surplus. 
Totals 


Government 

Province  and  municipal. 
Miscellaneous 


BONDS  OWNED  BY  COMPANY. 
Book  value 

$120,495  30 

111,687  50 
-     250  00 


Totals. 


Gain 
in  surplus 


$88,779  61 


382,743  31 
39.683  63 


10,833  93 


24,466  70 
"1,915  17 


$548,422  35 


77,093  21 


Par  value 
$120,500  00 
106,000  00 
250  00 


Loss 
in  surplus 


$290,779  51 


40  000  00 
9,000  00 


19,561  58 


100,000  00 
166,174  47 


$625,515  56 


$625,515  56    $625,515  56 


Market  value 

$120,500  00 

121,123  75 


$232,432  80    $226,750  00    $241,623  75 
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METROPOLITAN  LIFE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporiitod  IStifJ.     Coiniiienrod  business  in  California  1001.) 

Year  ending  December  31,  1923. 

ILVLEY  FISKE,  President.  JAMES  S.  ROBERTS,  Heeretnry. 

ERNEST  H.  WILKES,  San  Franoisco,  attorne.v  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  j-ear --  ¥1,213,087,330  08 

INCOME. 

First  year's  premiums  on  original  policies 129,420,090  39 

Premiums  for  total  and  permanent  disability  benefits. 467,224  89 

Premiums  for  additional  accidental  death  benefits 272,552  35 

Surrender  values  to  pay  first  year's  premiums ' 304,262  18 

Dividends  to  purchase  paid-up  additions  and  annuities 435,899  58 

Original  annuities  involving  life  contingencies 945,237  42 

New  premiums  (ordinary).. S3 1,845,266  81 

Renewal  premiums.. §123,241,007  99 

Renewal  premiums  for  disability  benefits 1,316,955  28 

Renewal  premiums  for  accidental  death  benefits 535.031  07 

Dividends  to  pay  renewal  premiums 6,997,993  01 

Surrender  values  to  pay  renewal  premiums 142,718  14 

Renewal  premiums  for  deferred  annuities.. 5,030  71 

Renewal  premiums  (ordinary) 132,239,396  20 

Total  industrial  premiums  received _ 155,970,397  09 

Premium  income $320,055,060  10 

Supplementary  contracts  involving  life  contingencies 199,110  59 

Supplementary  contracts  not  involving  life  contingencies 933,384  08 

Dividends  left  with  company  at  interest 486,472  37 

Ledger  assets  other  than  premiums,  from  other  companies  for  assuming  their  risks 1,445.677  80 

Premiums  received  from  other  companies  for  assuming  their  risks __ 05,824  38 

Interest — 

On  mortgage  loans $30,051,120  29 

On  bonds  and  dividends  on  stocks . 28,645,364  10 

On  premium  notes,  policy  loans  or  liens 4,092,929  19 

On  deposits 440,800  23 

On  other  debts  due  the  company 128,024  31 

Discount  on  claims  paid  in  advance _ 3,193  47 

Rents 3,734,050  81 

07,702,142  40 

From  other  sources . 2,957,271  28 

Agents'  balances  previously  charged  off 7,501  82 

Profit  on  sale  or  maturity  of  ledger  assets... 1,553,602  79 

Increiise  in  book  value  of  ledger  assets 905,550  04 

Total  income $390,311,004  25 

Total - $I,009,.399,000  .33 

DISBURSEMENTS. 

Death  claims  and  additions 802,495,937  97 

Matured  endowments  and  additions 28,111,940  33 

Disability  claims  and  accidental  death  benefits 950,401  28 

Total  death  claims  and  endowments 891,504,285  58 

Annuities  involving  fife  contingencies 501,210  09 

Premium  notes  and  hens  voided  by  lapse 123,501  21 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 20,008,443  44 

Surrender  values  to  pay  new  and  renewal  premiums 446,980  32 

Dividends  paid  pohcyholders  or  applied  in  liquidation  of  loans  or  notes .'.  5,683,578  62 

Dividends  to  pay  renewal  premiums 12,630,181  70 

Dividends  to  shorten  endowment  or  premium-paying  period 515,600  27 

Dividends  to  purchase  paid-up  additions  and  annuities 595,190  18 

Dividends  to  Pittsburgh  Life  and  Trust  Company  policyholders ^ 122  07 

Dividends  left  with  company  at  interest 486,472  37 

Miscellaneous 1,006,083  28 

(Total  paid  pohcyholders,  S133,681, 709.73.) 

Settlement  of  policy  claims,  including  legal  expenses _• 95,329  28 

Supplementary  contracts  not  involving  life  contingencies 588,502  51 

Dividends  with  interest,  held  on  deposit 72,510  23 

Commissions  to  agents 1 7,637,296  3 1 

Compen.sation  of  managers  and  agents  not  paid  by  commissions. 14,156  83 

Compensation  in  industrial  department  to  managers,  assistant  managers  and  agents _ 37,398,270  84 

Agency  supervision  expenses 007,280  84 

Branch  office  expenses I 4,370,380  1 2 

Medical  examiners  anil  inspection  of  risks 3,028,830  84 
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Compensation  of  officers  and  home  office  employees $10,530,742  40 

Rent --_ _ 3,205,823  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 2, 172,070  1 0 

Legal  expense 30,788  79 

Furniturp.  fixtures  and  safes 271,043  25 

Repairs  and  expenses  on  real  estate 1,501,870  8(1 

Depreciation  of  buildings 450,045  37 

Taxes  on  real  estate _.  7i)2',800  03 

State  taxes  on  premiums _ _ 4,181 ,027  14 

Insurance  department  licenses  and  fees _ 8Jl48  1!) 

Federal  taxes _ __ 1,500,03!)  7!) 

All  other  licenses,  fees  and  taxes 293,778  40 

Health  and  welfare  work ...'. 5,299,837  23 

Miscellaneous .' _ _  _ 2[320,'475  70 

Accident  and  health  division ], 725,972  78 

Received  from  policyholders  of  other  companies 231  04 

Losses — miscellaneous 8,703  01 

State  and  federal  income  tax  withheld  at  source _ ._  9,082  71 

United  States  War  Risk  Insurance  Bureau 559  95 

Agents'  balances  charged  off ___ 42,037  50 

Agents'  deposits  returned 29,077  37 

Hegeman  Memorial  Fund 37,403  74 

Loss  on  sale  or  maturity  of  ledger  assets 810,004  02 

Decrease  in  book  value  of  ledger  assets 2,229,482  92 

Total  disbursements... §234,960,403  63 

Balance ..$1,374,4.32,596  70 

LEDGER  ASSETS. 

Book  value  of  real  estate S29,558,531  57 

Mortgage  loans  on  real  estate 605,922,414  06 

Loans  on  company's  policies 95.800.799  41 

Premium  notes  on  policies 3,728,802  01 

Book  value  of  bonds  and  stocks 620,042,215  51 

Cash  in  office 180,828  79 

Deposits  in  banks  on  interest 10,780,901  00 

Agents'  balances 2,232,744  91 

Premiums  in  course  of  collection.. 179,299  38 

Total  ledger  assets $1,374,432,590  70 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages... $10,777,579  95 

On  bonds 8,919,502  73 

On  premium  notes,  loans  or  liens 4,035,251  11 

Rents  due 28,624  51 

23,701,018  30 

Net  uncollected  and  deferred  premiums 31,931,321  03 

Industrial  premiums  due  and  unpaid.. 4,040,590  54 

Checks  for  annuities  issued  in  advance 19.590  55 

Gross  assets $1,434,191,123  12 

Deduct  Assets  Not  Admitted. 

Accident  premiums  prior  to  October  1,  1923 $700  82 

Agents'  debit  balances 104,490  30 

Premium  notes,  loans  and  other  policy  assets 46,050  89 

Book  value  of  bonds  not  subject  to  amortization  and  stocks  over  market  value 1,858,887  65 

Renting  section  inventory 25,028  09 

Printing  and  binding  division — plant  and  inventory 630,982  10 

Suspense,  unadjusted  items _ 124,958  34 

2,791,704  85 

Admitted  assets $1,431,399,418  27 

LIABILITIES. 

Net  present  value  of  outstanding  policies $1,283,284,400  00 

Same  for  dividend  additions 2,211,639  00 

Same  for  annuities, 5,337,417  00 

Total ■ $1,290,833,510  00 

Deduct  net  value  of  risks  reinsured..- 254,338  00 

Net  reserve $1,290,579,178  00 

Extra  reserve  for  disability  and  accidental  death  benefits 3,873,522  00 

Extra  reserve  to  pay  in  full  death  claims  on  Pittsburgh  Life  and  Trust  Company  policies 07,721  00 

Supplementary  contracts  not  involving  life  contingencies 2,397,490  35 

Incurred  for  disability  benefits 3, 625, 087  00 

Surrender  values  claimable  on  policies  canceled 2,081,292  01) 

Death  losses  in  process  of  adjustment $530,011  83 

Death  losses  reported,  no  proofs  received 920,595  07 

Reserve  for  death  losses  incurred  but  unreported... 2,193,824  32 

Matured  endowments  due  and  unpaid... 337,600  43 

Death  losses  and  other  policy  claims  resisted... .584,492  40 

Disability  and  accidental  dciitli  benefits 302,0.54  00 

Annuity  elamis  involvinx  life  contingencies.. 1,290  11 


LIFE    INSURANCE.  127 

Total  policy  claims $4,870,408  82 

Dividends  left  with  company  at  interest _ __ _ - 1,180,683  91 

Premiums  paid  in  advance 3,41)0,998  76 

Interest  and  rent  paid  in  advance - 110,130  94 

Commissions  to  agents _ 171, 003  74 

Compensation  to  managers  and  assistant  managers 1,336,991  30 

Salaries,  rents,  office  expenses,  bills  and  accounts _ 009,504  46 

Medical  examiners'  and  legal  fees __ 514,902  19 

Estimated  amount  hereafter  payable  for  taxes 7,457,715  85 

Dividends  or  other  profits  due  policyholders 1,853,044  54 

Dividends  on  annual  dividend  pohcies. 17,675,252  15 

Dividends  on  deferred  dividend  policies 12,491  54 

Set  apart  upon  deferred  dividend  policies _ 43,686  05 

Present  value  of  annual  bonuses  to  be  applied  to  certain  assumed  policies 1,381  49 

Accident  and  health  division 1,759,336  75 

Reserve  or  surplus  funds  not  otherwise  included 9,599,234  72 

Other  liabilities 2,582,282  42 

To  cover  all  other  possible  items. _ 150,000  00 

Total,... .  .  ..  $1,356,650,006  04 

Unassigned  funds _ 74,749,412  23 

Total. ...$1,431,399,418  27 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 3,508,708$4,395,324,118  00 

Issued,  revived  and  increased  during  year 620,691    1,446,668,317  00 

Totals __ _    4,129,399 $5,841,992,435  00 

Ceased  to  be  in  force—  Number  Amount 

Bydeath 22,796  $28,813,859  00 

By  maturity 26,181  15,888,372  00 

Bvdisability 325,428  00 

Byexpiry 2,036  10,252,488  00 

Bysurrender 60,478  66,549,788  00 

By  lapse 173,192  240,971,987  00 

Bydecrease _.  43,962,394  00 

Bywithdrawal 107,130,370  00 

Totals 284,683      513,894,686  00 

In  force  December  31,  1923 -. 3,84471 6  $5,328,097,749  00 

Reinsured _ 919      $10,345,880  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Numtier  Amount 

Policies  in  force  December  31,  1922 1,401  $30C,5.')3.252  00 

Issued,  revived  and  increased  during  year... _. _ 317  379,083,570  00 

Totals 1,718    $740,236  828  00 

Number       Amount 

Transfer  deductions 4      $45,642,459  00 

Transfer  additions 2        33,883,058  00 

Balance  of  transfers 2        11,758,801  00 

Totals  after  transfers 1,716    $734,478,027  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath :.-.. $3,056,228  00 

Bydisability _ _._.  325,428  00 

Byexpiry _._ 76  6,281,309  00 

Bysurrender 205,960  00 

Bydecrease. 11,612  00 

Bywithdrawal -...  107,130,370  00 

Totals 76      117,010,913  00 

In  force  December  31,  1923... _.__ 1,640  $617,467,114  00 

Distribution  of  business — 

One  year  term.... 1,035  $617,147,123  00 

Life 1  20,675  00 

Endowment... 4  299,316  00 

Totals 1,640    $617,467,114  00 
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EXHIBIT  OF  POLICIES  (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1922 23,875,737$3,412,2.32,839  00 

Issued,  revived  and  increased  during  year_._ 4,733,800  912,366,542  00 

Totals -- - 28,609,54314,324,599,381  00 

Oeased  to  be  in  force—  Number  Amount 

By  death  246,497      $33,240,28100 

Bv  maturity 132,079        12,232,607  00 

By  expiry  19,534  2,862,576  00 

By  surrender. . ---       175.501        26,039,138  00 

By  lapse  --- 1,658,921      310,741,177  00 

Bydecrease -- 29,327,283  00 

Totals -- - - 2,232,532  414,443,062  00 

In  force  December  31,  1923 ._._ 26,377,01113,910,156,319  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 127,085  $146,933,724  00 

Issued  during  year - - 21,814  44.646,527  00 

Totals                                                                                              148,899  1191,580,251  00 

Ceased  to  be  in  force 6,460  11,936,052  00 

In  force  December  31,  1923 142,439  $179,644.199  00 

Losses  and  claims  unpaid  December  31,  1922 49  $42,101  22 

Losses  and  claims  incurred  during  year 1,534  1,448,621  27 

Totals                                        1,583  $1,490,722  49 

Settled  during  year 1,539  1,445,015  00 

Unpaid  December  31,  1923.... 44  $45,707  49 

Premiums  received... _ : $5,929,907  16 

BUSINESS  IN  CALIFORNIA  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1922 ' 26  $4,111,8.50  00 

Lssued  during  year. .....  7  52,.548,020  00 

Totals                                                   33  $.56,659,870  00 

f'eased  to  be  in  force . 1  1,131,050  00 

In  force  December  31,  1923.. 32  $55,528.82tM)0 

Losses  and  claims  unpaiil  December  31,  1922 ^- 2  $3,000  00 

Losses  and  claims  incurred  during  year — 19  28,527  90 

Totals - 21  $31„527  90 

Settled  during  year.. 21  31,527  90 

Premiums  received ^- _ $109,660  58 

BUSINESS  IN  CALIFORNIA  (lndus!rial). 

Number  Amount 

Policies  in  force  December  31,  1922 730,933  $108,879,888  00 

Issued  during  year --..  189,564  30,469,329  00 

Totals                                                   .                            920,497  $139,349,217  00 

Ceased  to  be  in  force 67,580  12,252,966  00 

In  force  December  31,  1923 -...  852,917  $127,096,251  00 

Losses  and  claims  unpaid  December  31,  1922 157  $16,376  44 

Losses  and  claims  incurred  during  year 10,224  1,283,734  96 

Totals 10,381  $1,300,111  40 

Settled  during  year 10,199  1,278,210  77 

Unpaid  December  31,  1923 182  $21,900  03 

Premiums  received $5,0.34,0.53  48 
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GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actu;il  premiums $78,997,248  05 

Insurance  expenses _._ 90,281,108  30 


Loss  from  loading _ $11,283  860  2.5 

Interest  earned $71,763.4K8  97 

Investment  expenses 3.438,133  03 


Net  income  from  investments $68,325,.335  94 

Interest  required  to  maintain  reserve 45,669,858  78 


Gain  from  interest $22.r).").5,477  10 

Expected  mortality  on  net  amount  at  risk $81,098,451  CO 

Actual  mortality 48,569,286  25 


Gain  from  mortality 32,.529,1G4  75 

Expeetefl  disbursements  to  annuitants $322,268  67 

Actual  annuity  claims 379,978  56 

Loss  from  annuities 57,709  89 

Gain  from  surrendered  and  lapsed  policies 5,169,864  88 

Decrease  in  surplus  on  dividend  account ___ 2.5,128.966  75 

Increase  in  special  funds  and  reserves _> 588,093  31 

Net  to  profit  account 8,048  27 

Investment  Exhibit. 

Gain  from  real  estate 18,269  05 

Lasses  from  rciil  estate 2,512,102  02 

Gains  from  stocks  and  Imnds : 2,062,562  68 

Losses  from  stocks  and  l)onds .' 827,831  70 

Gain  on  other  investments. . 9.761  07 

Gain  from  as.sets  not  admitted 120,189  15 

Loss  on  account  of  disability  or  accidental  death  benefits 349,810  36 

Loss  from  all  other  sources ' 8.558.961  75 


Total  g.iius  and  losses  in  surplus $62,57.3..337  01      $49,307,336  03 

Surplus  December  31.  1922 $61,483,411  25 

Surplus  December  31,  1923 74,749,412  23 


Increase  in  surplus : 13,266  000  98 


Totals.... .. S62,573,337  01  $62,573,337  01 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  vahie  Par  value  Market  value 

Government $146,337,294  72  $147,794,630  00  $147,240,722  40 

Province  and  municipal 53,092;512  85  54,164.112  83  52.706.219  12 

Raih-oad 333,773.7.39  44  3.53.214,770  46  309,233.661  58 

Miscellaneous... : 82,523,122  88  84.52.3.500  00  81.190,485  00 


Totalbonds $615,726,669  89  $639,697,013  29  $590371,088  10 

Stocks — 

Railroail - $3,488,570  01  $10,086,370  .53  $2,047,740  71 

Bank  and  trust  company 526.742  61  96.600  00  286.870  00 

Miscellaneous 300.233  00  613.100  00  324.383  00 


Totalstocks $4,315,545  62      $10,796,070  53        $3,558,993  71 

Total  Iwnds  and  stocks $620,042.215  51     $6.50.49.3,083  82    $.593,930,081  81 

UNLISTED  ASSETS 

Date  charged  off  Market  value 

Description  from  statement  Par  value  Actual  cost  Dec.  31.  1923 

Certificates  of  deposit  with  Imperial  Loan  and 

Investment  f'ompany  of  Canada $44..500  00     

I'rssica  and  North  Fork  Railway  stock.  400 

shares,  $50.00  each Dee.  31,  1915  20,000  00  $50,000  00     _. 

Dominion    Permanent    Loan    Company    Per- 
manent   Stock   Certificates,   real   estate   in 

Pastjuotank  and  Dare  Counties,  N.  C,  con- 
sisting of  approsincately   180,000  acres   of 

timber  land  and  mill  property July  10.  1918 

Columbia  Sugar  Company  1st  mortgage  734% 

bonds . Dee.  31,  1923 

Detroit  Cold  Storage  and  Terminal  Company 

1st  mortgage  6%  bonds Dec.  31,  1923 

Union  Fuel  Company  1st  mortgage.  Series  B, 

7%  bonds ". Dec.  31,  1923 

Weyauwcga  Milling  Company  Real  Estate  1st 

mortgage  7*^;  bonds Dec.  31,  1923 

Brooklyn-Manhattan  Transit  Corporation  Pre- 

ferr«l  stock   (voting  trust  certificates)   300 

sharesat  $10000each 

Steinway  Railway  Company  of  Long  Island 

City  1st  mortgage  6%  bonds.. Dec.  31.  1923 

Comiiany's  Sanitarium,  Mt.  McGregor,  N.  Y...     Dec.  31,  1923 


8,400  00 

5,400  00  . 
10,200  00 

10,000  00 

$10,100  00 

4.000  00 

1  00 

3,200  00 

5.000  00 

5,000  00 

3.647  00 

5.000  00 

4,925  00 

5.000  00 

30.000  00  . 

1-1  700  00 

15,000  00 

5.250  00 
2,480,376  53  . 

3,750  00 

Totals 
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MISSOURI  STATE  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri 

(riioorporutcd  1S92.) 

Year  ending  December  31,  1923. 

M.  E.  SIXGI.ETOX,  President.  F.  J.   MORGAN,  .'!eerpf!iry. 

B.  VON  D.A.MM,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up. 12,000,000  00 

LeiigtT  assets  December  31  of  previous  year $30,950,497  84 

INCOME. 

First  year's  premiums  on  original  policies $3,731,821  90 

Premiums  for  total  and  permanent  disability  benefits... 57,501  55 

Premiums  for  additional  accidental  death  benefits 35,200  87 

Surrender  values  to  pay  first  year's  premiums 5,412  68 

Dividends  to  purchase  paid-up  additions  and  annuities 15,811  79 

Original  annuities  involving  life  contingencies 114,346  78 

New  premiums __ :_,        $3,n60,09r)  ,57 

Renewal  premiums $9,505,427  13 

Renewal  premiums  for  .disability  benefits 103,150  65 

Renewal  premiums  for  accidental  death  benefits 88,158  41 

Dividends  to  pay  renewal  premiums 289,952  57 

Dividends  to  shorten  the  endowment  or  premium-paying  period 249  58 

Surrender  values  to  pay  renewal  premiums 23,870  49 

Renewal  premiums 10,010,808  83 

Premium  income $13,970,904  40 

Supplementary  contracts  involving  life  contingencies 25,196  26 

Supplementary  contracts  not  involving  life  contingencies .56,977  17 

Dividends  left  with  company  at  interest 235,091  53 

Interest — 

On  mortgage  loans „'. $1,881,118  35 

On  bonds  and  dividends  on  stocks 14,293  12 

On  premium  notes,  policy  loans  or  liens 574,151  39 

On  deposits 43,155  70 

On  other  debts  due  the  company _ 4,978  91 

Rents ; 127,618  27 

2,645,315  74 

From  other  sources 303,224  49 

Profit  on  sale  of  real  estate 376  87 

Total  income $17,237,086  46 

Total $54,196,584  30 

DISBURSEMENTS. 

Death  claims  and  additions $2,639,112  61 

Matured  endowments  and  additions 222,016  00 

Disability  claims  and  accidental  death  benefits 107,363  70 

Total  death  claims  and  endowments $2,968,492  31 

Annuities  involving  life  contingencies '  19|843  5.3 

Surrender  values  paid  or  applied  in  hquidation  of  loans  or  notes 1,437^573  54 

Surrender  values  to  pay  new  and  renewal  premiums 29,283  1 7 

Dividends  paid  policyholders  or  applied  in  hquidation  of  loans  or  notes 217,157  68 

Dividends  to  pay  renewal  premiums.. _ 289,952  57 

Dividends  to  shorten  endowment  or  premium-paying  period 249  58 

Dividends  to  piu-chase  paid-up  additions  and  annuities 15,811  79 

Dividends  left  with  company  at  interest _ 235  091  53 

(Total  paid  pohcyholders,  •<5.213.45.5.70.) 

Settlement  of  policy  claims,  including  legal  expenses 17,879  18 

Supplementary  contracts  not  involving  life  contingencies 54,250  03 

Dividends  with  interest,  held  on  deposit... 149,346  73 

Dividends  to  stockholders 240,000  00 

Commissions  to  agents. 2,897  695  12 

Commuted  renewal  commissions 21,991  07 

Compensation  of  managers  and  agents  not  paid  by  commissions 311,635  45 

Agency  supervision  expenses _ 36,505  01 

Branch  office  expenses 230,589  74 

Medical  examiners  and  inspection  of  risks 256^789  63 

Compensation  of  ofiicers  and  home  oflSce  employees 666,777  76 

IJent .__ 60,000  00 

Advertismg,  printing,  postage,  telegraph,  telephone,  express,  exchange  and  collection 259,581  96 

Legal  expense _ 16,537  26 

Furniture,  fixtures  and  safes 100,906  03 
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Repairs  and  expenses  on  real  estate --- ---  3122,868  06 

Taxes  on  real  estate- -. _ - - - -- 67,832  45 

State  taxes  on  premiums _ 180,309  53 

Insurance  department  licenses  and  fees _ - 21,264  00 

Federal  taxes -  !I9,778  73 

All  other  licenses,  fees  and  taxes 18, 149  53 

Other  disbursements -- 51 5,355  25 

Agents'  balances  charged  off _ 15,528  75 

Total  disbursements - $11,575,086  97 

Balance -.. .--- - $42,621,497  33 

LEDGER  ASSETS. 

Book  value  of  real  estate - -.-  $2,601,648  13 

Mortgage  loans  on  real  estate 28,829,081  30 

Loans  on  company's  poHcies _ —  9,037,057  95 

Premium  notes  on  policies 490,863  39 

Book  value  of  bonds  and  stocks 588,817  85 

Cash  in  office 5,000  00 

Deposits  in  banks  not  on  interest -   '  101,126  81 

Deposits  in  banks  on  interest 774,589  47 

Bills  receivable.- 56,830  23 

Agents'  balances-- - 90,229  01 

Ledger  assets — accident  department 46,253  19 

Total  ledger  assets $42,021,497  33 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages... ---- - .--- $1,556,715  26 

On  bonds...- 10.309  88 

On  premium  notes,  loans  or  liens 3,503  42 

On  other  assets 5,610  60 

1,576,139  16 

Market  value  of  real  estate  over  book  value. 225,835  45 

Market  vahie  of  bonds  and  stocks  over  book  value.-.. 2,991  90 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 95,000  00 

Net  uncollected  and  deferred  premiums 1,754,363  30 

Gross  assets $40,275,827  14 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances..- -..  $127,853  57 

Bills  receivable - 56,830  23 

Premium  notes,  loans  and  other  policy  assets 100,447  06 

Deposit  in  insolvent  bank 500  00 

Assets  not  admitted — accident  department 250  00 

285,880  86 

Admitted  assets $4.5,989,946  28 

LIABILITIES. 

Net  present  value  of  outstanding  poHcies - $38,061,495  61 

Same  for  dividend  additions 52,372  00 

Same  for  annuities 312,037  00 

Total $38,425,904  61 

Deduct  net  value  of  risks  reinsured 201,263  00 

Net  reserve - $.38,224,041  01 

Extra  reserve  for  disabihty  and  accidental  death  benefits 415,280  84 

Supplementary  contracts  not  involving  life  contingencies 279,187  55 

Incurred  for  disabihty  benefits 224,292  31 

Surrender  values  claimable  on  pohcies  canceled 1,529  31 

Death  losses  in  process  of  adjustment $244,431  69 

Death  losses  reported,  no  proofs  received 66,493  00 

Reserve  for  death  losses  incurred  but  unreported 35,490  63 

Matured  endowments  due  and  unpaid. 3,587  00 

Death  losses  and  other  policy  claims  resisted 82,854  75 

Disability  and  accidental  death  benefits.. _. 113,700  54 

Total  policy  claims --- 546,557  61 

Dividends  left  with  company  at  interest 672,160  82 

Premiums  paid  in  advance 150,554  64 

Interest  and  rent  paid  in  advance.- 231,123  88 

Commissions  to  agents 14,335  07 

Salaries,  rents,  office  expenses,  bills  and  accounts 21  679  49 

Unpaid  investment  expense 1,661  17 

Medical  examiners  and  legal  fees - 21,942  50 

Estimated  amount  hereafter  payable  for  taxes 342,752  03 

Dividends  or  other  profits  due  policyholders.- 75,873  80 

Dividends  on  annual  dividend  policies 292,079  98 
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DiviilciicLs  oil  (leferrcil  diviiloiid  policies _ __. $2tiO,751  73 

Set  :i|):irt  upon  deferred  dividend  policies.. 1,116,320  !)!) 

Trust  tiiiKi  :iccoiint _ 2,l(i'J  21 

Oilier  liabilities — cash  in  suspense 1(),757  8ti 

Liabilities — accident  department 171, 74 1  5'J 

Total _.-. _.  $43,083,394  59 

Capital  paid  up _ _ _ 2,000,000  00 

Unassigned  funds 908,551  69 

Total .._ S45,989,946  28 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 151,230  $385,579,745  00 

Issued,  revived  and  increased  during  year 38,505  155,449,489  00 

Totals 189,735  1541,029,234  00 

Ceased  to  be  in  force—  Number  Amount 

Bydeath 931        $3,022,500  GO 

By  maturity 200  218,86100 

By  disability.. 16,739  00 

Byexpiry _  3,256        17,236,257  00 

By  surrender 3,599        10,.536,810  00 

By  lapse.- 9,733        33,56.5,059  00 

By  decrease 097,010  00 

Totals 17,719  05,293,236  00 

In  force  December  31,  1923 172,010  $475,735,998  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1922 204  $23,296,679  00 

Issued,  revived  and  increased  during  year. 240  25  332,585  00 

Totals - 444  $48,029,204  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath _._ $223,605  00 

By  disability 16,739  00 

Byexpiry-. 8,392,894  00 

By  surrender.. 3  205,000  00 

By  lapse 12  1,460,900  00 

Bydecrease -  156,584  00 

Totals... 15  10,4.55,722  00 

In  force  December  31,  1923 429  $38,173„542  00 

Distribution  of  business — 

Oneyearterm . 428  $38,097,542  00 

Life 1  76,000  00 

Totals 429  $.38,173,.542  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Numljer  Amount 

Policies  in  force  December  31,  1922 1,942  $7,148,694  00 

l.ssued  during  year . 791  6,225,441  00 

Totals..- .  .           2,733  $13,374,135  00 

Ce.ised  to  be  in  force. 2.53  2,115,361  00 

In  force  December  31,  1923... 2,480  $11,258,774  00 

Losses  and  claims  unpaid  December  31,  1922 5  $8,813  39 

Losses  and  claims  incurred  during  year 29  192,891  69 

Totals .                                       34  $201,705  08 

Settled  during  year 32  190,167  09 

Unpaid  December  31,  1923 _ 2  $5,537  99 

Premiums  received _ __ $454,335  85 

BUSINESS  IN  CALIFORNIA  (Group  Insurance). 

Number  Amount 

Policies  issued  during  year 7  $418,500  00 

Ceased  to  be  in  force 13,000  00 

In  force  December  31,  1923 7  $405,000  00 

Premium.>i  received _ $1,451  17 


IJFE    INSURANCE.  IS'A 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums -        $3,186,374  65 

I  nsurance  expenses .--  5,283, 193  24 

Lo,ss  from  loading ----        $2,096,818  59 

Interest  earned $2,788,802  57 

Investment  expenses.  _ -_ — 375,344  09 

Net  income  from  investments _ $2,413,458  48 

Interest  required  to  maintain  reserve... - -  1,294,675  00 

Gain  from  interest $1,1 18,783  48 

Expected  mortality  on  net  amount  at  risk $4,360,049  00 

Actual  mortality... - 2,351,769  13 

Gain  from  mortality: 2,008,279  87 

Expected  disbursements  to  annuitants $8,452  56 

Actual  annuity  claims 13,788  48 

Loss  from  annuities 5,335  92 

Gain  from  surrendered  and  lapsed  policies 61,848  17 

Dividends  declared  to  stockholders . 240,000  00 

Decrease  in  surplus  on  dividend  account ■ - —  686,771  51 

Decrease  in  special  funds  and  reserves. 75  25 

Investment  Exhibit. 

Gains  from  real  estate... 61,301  33 

Gains  from  stocks  and  bonds 2,606  10 

Mortgage  loans 18,467  1 3 

Loss  from  assets  not  admitted 58,8  U  49 

Loss  on  account  of  disability  or  accidental  death  benefits.. 106,925  70 

Agents'  balances  not  charged  off ^-  15.528  75 

Gain  from  unpresented  checks .• ' 1,202  62 

Loss — accident  department - - 66,550  04 

Total  gains  and  losses  in  surplus $3,272,563  95        $3,276,745  00 

Surplus  December  31,  1922 $910,732  74 

Surplus  December  31,  1923 906,551  69 

Decrease  in  suri)lus 4,181  05 

Totals -        $3,276,745  00        $3,276,745  00 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  vahie  Mark<'(  value 

Govcnunciit                                                                                  .     ..           $481,892  85  $482,900  00  $486,346  25 

Province  and  municipal.. 106,925  00  108,000  00  105,463  50 

Totals $588,817  85  $590,900  00  $591,809  75 

UNLISTED  ASSETS. 

Date  charged  off  Market  value 

Description  from  statement  Par  value  Actual  cost  Dee.  31,  1923 

6(12.5  acres  Monroe  County,  Arkansas Dec.  13,  1913        $5,000  00 

Two-story  building  at  Collinsville,  Oklahoma...     Dec.  15,  1915 64140 

480  acres  Mitchell  C'ounty,  Texas Dec.  31,  1914 

Six  contract  notes.  $397.20  each,  signed  by  G. 

W.  Turnbow;  given  in  part  payment  for  320 

acres   of  land   in    Dawson   County,    Texas. 

originally  under  Gip  Aken,  each  loan  $363.00: 

also  7  contract  notes  at  $480.00,  each  signed 

by  J.  D.  Lee.  given  in  part  payment  of  320 

acres   of  land   in    Dawson   County,   Texas, 

originally  Gip  Aken  loan,  $363.00 Dec.  31,  1913  $5,683  20     5,683  20 

Totals $5,683  20     $11,324  60 


l;J-l  REPORT   OF    INSURAN'CE    COMMISSIONER. 

MONTANA  LIFE  INSURANCE  COMPANY. 
Helena,  Montana. 

(Incorpuratod  1910.) 

Year  ending  December  31,  1923. 

JI.   U.  CUNNINGHAM,   Vi.e  President.  C.   E.   IIKRFI'HTII,  Secretary 

R.\.Y  P.  COX,  Oakland,  attorney  for  .service. 

CAPITAL 

Capital  paid  up _ '.  $500,000  00 

Ledger  assets  December  31  of  previous  year _._ _ $4,52it,4ilO  37 

Increase  of  paid-up  capital  during  year.  _. _.. '250,000  00 


$1.77'.).4'.IO  37 

INCOME. 

First  year's  premiums  on  original  policies $214,80!*  11 

Premiums  for  total  and  permanent  disability  benefits 4^747  72 

Premiums  for  additional  accidental  death  benefits 0,854  04 

Coupons  to  purchase  paid-up  additions  and  annuities 273  28 


New  premiums $256,744  1 5 

Renewal  premiums $898,435  05 

Renewal  premiums  for  disability  benefits 19,700  98 

Renewal  premiums  for  accidental  death  benefits _ 19!95l  34 

Coupons  to  pay  renewal  premiums 49,542  93 

Coupon?  to  shorten  the  endowment  or  premium-paying  period _ 27  03 

Surrender  values  to  pay  renewal  premiums 195  75 


Renewal  premiums : __.• 987,914  28 


Premium  income _ $1,244,058  43 

Coupons  left  with  company  at  interest _.  looissi  53 

Interest — 

On  mortgage  loans $118,734  44 

On  bonds  and  dividends  on  stocks _ 75.040  09 

On  premium  notes,  policy  loans  or  liens. _ 04,978  03 

On  deposits 8,833  39 

On  other  debts  due  the  company 1,973  02 


Total _  270.100  47 

.\gcnts'  balances  previously  charged  off 3.255  47 

Profit  on  sale  or  maturity  of  ledger  assets 14  000  91 

Increase  in  book  value  of  ledger  assets 7,632  61 


Total  income $1,647,255  42 


Total $6,426,745  79 

DISBURSEMENTS. 

Death  claims  and  additions $134,289  00 

Matured  endowments  and  additions 1,0011  00 

Disability  claims  and  accidental  death  benefits 11,789  90 


Total  death  claims  and  endowments $147,078  90 

Premium  notes  and  liens  voided  by  lapse 318  10 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 109,304  55 

Surrender  values  to  pay  new  and  renewal  premiums 195  75 

Coupons  to  pay  renewal  premiums 49,542  93 

Coupons  to  shorten  the  endowment  or  premium-paying  period 27  03 

Coupons  to  purchase  paid-up  additions  and  annuities-. 273  28 

Coupons  left  with  company  at  interest 100.881  53 

(Total  paid  policyholders,  $473,082.67.) 

Settlement  of  policy  claims,  including  legal  expenses 936  29 

Supplementary  contracts  not  involving  life  contingencies 1,500  00 

Coupons  with  interest,  held  on  deposit 1 41,742  40 

Dividends  to  stockholders .- 295.000  00 

Commissions  to  agents ^ 224.915  17 

Compensation  of  managers  and  agents  not  paid  by  commissions 7,252  46 

.\gency  supervision  expenses. 13,926  73 

Branch  office  expenses 4,729  20 

Medical  examiners  and  inspection  of  risks 29,918  43 

Compensation  of  oflScers  and  home  office  employees 70,734  94 

Rent.... 3,330  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 25,519  86 


LIFE   INSURANCE.  135 

Legal  expense $3,931  90 

Furniture,  fixtures  and  safes - ^■^''i  ^^ 

Taxes  on  real  estate - --- ---  1 .397  69 

State  taxes  on  premiums 18,944  69 

Insurance  department  licenses  and  fees - - 3.189  49 

Federal  taxes - 9.861  00 

All  other  licenses,  fees  and  taxes 12,413  14 

Other  disbursements ..- ---  16,249  90 

Agents'  balances,  plus  bank  balances  charged  off 16,548  47 

Decrease  in  book  value  of  ledger  assets 20,359  58 

Total  disbursements $1,299,015  46 

Balance - $5,127,730  33 

LEDGER  ASSETS. 

Book  value  of  real  estate $129,912  08 

Mortgage  loans  on  real  estate 1.838,479  4.3 

Loans  on  company's  policies 1,086.280  05 

Premium  notes  on  policies 37.524  67 

Book  value  of  bonds  and  stocks. 1,802.290  23 

Cash  in  office 2,803  48 

Deposits  in  banks  not  on  interest 45,.59I  73 

Deposits  in  banks  on  interest -- -- 143, .547  53 

Agents'  balances 41,301  13 

Total  ledger  assets. $5,127,730  33 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $81,327  18 

On  bonds  not  in  default 7,116  05 

On  county  and  state  warrants - 3,31 1  59 

On  premium  notes,  loans  or  liens 37.5  25 

On  other  assets 1,935  24 

•  91,065  31 

Net  uncollected  and  deferred  premiums 123,093  18 

All  other  assets 3,456  .50 

Gross  assets $5,348,345  34 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $41,887  21 

Premium  notes,  loans  and  other  policy  assets 4.829  00 

Book  values  of  bonds  and  stocks  over  market  value 9,400  27 

56,116  48 

Admitted  assets.. $5,292,228  86 

LIABILITIES. 

Net  present  value  of  outstanding  policies §3,564,428  00 

Same  for  coupons ^  446  00 

Same  for  annuities ---  5,807  00 

Total $3,570,681  00 

Deduct  net  value  of  risks  reinsured 17,200  00 

Net  reserve $3,553,481  00 

Extra  reserve  for  disabiUty  and  accidental  death  benefits 99,322  00 

Supplementary  contracts  not  involving  life  contingencies 1 7,838  00 

Incurred  for  disability  benefits '- 29,611  00 

Death  losses  reported,  no  proofs  received $8,000  00 

Reserve  for  death  losses  incurred  but  unreported 2,500  00 

Disability  and  accidental  death  benefits 3,738  92 

Total  poUcy  claims 14,238  92 

Coupons  left  with  company  at  interest 554,90.3  63 

Premiums  paid  in  advance 12,285  32 

Rent  paid  in  advance --. 36,544  88 

Commissions  due  agents  on  premium  notes 6,666  09 

Salaries,  rents,  office  expenses,  bills  and  accounts 2.500  00 

Medical  examiners  and  legal  fees 2,198  50 

Estimated  amount  hereafter  payable  for  taxes. 30.000  00 

Reser\'e  or  surplus  funds  not  otherwise  included 30,000  00 

Total             $4,389,589  34 

Capital  paid  up - 500,000  00 

Unassigned  funds - 402,639  52 

TotaL... $5,292,228  86 
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RKl'OKT    OF    INSURANCE    COMMISSIONER. 


EXHIBIT  OF  POLICIES  (Ordinary). 

Numl)er 

Policies  in  force  December  31,  1922 13,121 

Issued,  revived  and  increased  during  year 3,517 

Totals.— -- - --- - 16,638 

Ceased  to  be  in  force—  Nuralx?r  Amount 

By  death.. 57  $207,000  00 

By  maturity - 1  1.000  00 

By  expiry 7  17,.500  00 

Bysurrcnder 528  1,526.270  00 

By  lapse 1,443  3,625,128  00 

By  decrease - -  94,278  00 

Totals - 2,036 

In  force  December  31,  1023. 14,602 

Reinsured 58 1 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number 

Policies  in  force  December  31,  l'J22 297 

Issued  during  year __ 459 

Totals -. 747 

Ceased  to  be  in  force 103 

In  force  December  31,  1923 850 


Amount 
$33,000,569  00 
7,718,077  00 

$40,718,646  00 


.5,471,170  00 
$35,247,470  00 


$2,119,224  00 


Amount 
$723,350  00 
977,000  00 

$1,700,350  00 
304,500  00 

$2,004,850  00 


GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus             in  surplus 

Loading  on  actual  premiums _.  $364,935  20 

Insurance  expenses. _ 435,667  24 

Loss  from  loading $70,732  04 

Interest  earned $272,841  81 

Investment  expenses 14,428  57 

-Net  income  from  investments $258,413  24 

Interest  required  to  maintain  reserve 132,017  76 

Gain  from  interest $126,395  48 

Expected  mortality  on  net  amount  at  risk $309,765  00 

.\ctual  mortality- 99,0.52  00 

G.iin  from  mortality 210, 713  00 

Expected  disbursements  to  annuitants $52  00 

Loss  from  annuities 52  00 

Gain  from  surrendered  and  lapsed  policies 8,620  00 

Dividends  declared  to  stockholders _._  295,000  00 

Decrease  in  surplus  on  dividend  account 125,467  42 

Increase  in  special  funds  and  reserves 15,000  00 

Net  to  loss  account 13,611  10 

Invesiment  Exhibit. 

Gains  from  real  estate . 14,660  91 

Losses  from  real  estate __ 1 6,566  30 

Gains  from  bonds  and  warrants 7,632  6! 

Loiises  from  bonds  and  warrants 3,793  28 

Loss  from  assets  not  admitted 8,381  61 

Gain  on  account  of  disability  or  accidental  death  benefits 26, 1 29  00 

Reserve  on  death  claims  incurred  in  1922. 4,224  00 

Increase  in  non-ledger  assets 361  91 

Total  gains  and  losses  in  surplus $398,736  91           $548,603  75 

Surplus  December  31,  1922 $552,506  36 

Surplus  December  31,  1923 . 402,639  52 

Decrease  in  surplus 149,866  84 

Totals .$548,603  75           $548,603  75 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value           Market  value 

Government. $742,200  00  $742,200  00          $735,362  23 

Province  and  municipal 94.3,590  23  943,590  23            943,590  23 

Raih-oad 60,000  00  60.000  00              57,437  50 

Miscellaneous.. _.              56,500  00  56,500  00              56,500  00 

Totals $1,802,290  23  $1,802,290  23        $1,792,889  96 


LIFE    INSURANCE.  I'M 

THE  MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Incorporated  1845.     Commenced  business  in  California  ISO".) 

Year  ending  December  31,  1923. 

FHEDEUICK   FKELINOIUYSEN,  President.  J.  WILLIAM  JOHNSON,  Secretary. 

CiEO.  R.  STILES,  San  1'Vanri.sco,  attorney  for  service. 

CAPITAL. 
Ledger  asset.s  DcteinluT  31  of  previous  year $321,403,085  57 

INCOME. 

First  yc-.ir's  premiums  ou  original  policies $6,200,221  13 

Surrender  values  to  pay  first  year's  premiums.  _ 53,596  30 

Dividends  to  purchase  paid-up  additions  and  annuities 801,518  48 

Original  annuities  involving  life  contingencies 17,598  17 

New  premiums $7,138,934  08 

Renewal  premiums 136,9.32,533  48 

Dividends  to  pay  renewal  premiums 7,759,158  69 

Dividends  to  shorten  the  endowment  or  premium-paying  period 2,779,063  .50 

Surrender  values  to  pay  renewal  premiums 28,705  02 

Renewal  premiums  for  deferred  annuities 39,475  95 

Renewal  premiums _ i 47,538,936  64 

Premium  income-.-- $54,677,870  72 

Supplementary  contracts  involving  life  contingencies. _ 54,514  84 

Supplementary  contracts  not  involving  life  contingencies 1,717,531  88 

Dividends  left  with  company  at  interest 133,546  65 

Intere.'it  — 

On  mortgage  loans- IJ7,534,262  01 

On  collateral  loans 1,56,673  28 

On  bond.s  and  dividends  on  stocks 5.280,161  32 

On  premium  notes,  policy  loans  or  liens. 3,815,927  07 

On  deposits , 72,.321  10 

On  other  debts  due  the  company 244  31 

Rents 262,825  22 

17,122,417  34 

From  other  .sources 6,892  86 

Profit  ou  .sale  or  maturity  of  ledger  assets 14,251  60 

Increase  in  book  value  of  ledger  assets 38,376  37 

Total  income 173,765,402  26 

Total 1395,168,487  83 

DISBURSEMENTS. 

Death  claims  and  additions.. ?14, 097,173  67 

Matured  endowments  and  additions 2,557,428  30 

Total  death  claims  and  endowments. $16,051,601  97 

.\iinuities  involving  life  contingencies 127.890  14 

Surrender  values  paid  or  applied  in  liriuidation  of  loans  or  notes ._ 7,305,022  3 1 

Surrender  values  to  pay  new  and  renewal  premiums 82,301  32 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 1..526  903  48 

Dividends  to  pay  renewal  premiums 7,759,1-58  69 

Dividends  to  shorten  the  endowment  or  premium-paying  period 2,779,063  50 

Dividends  to  purchase  paid-up  additions  and  annuities - 801,518  48 

Dividends  left  with  company  at  interest .     .                             -  133-546  65 

(Total  paid  policyholders,  $37,230,600.54.) 

Settlement  of  policy  claims,  including  legal  expenses 1,199  24 

Supplementary  contracts  not  involving  life  contingencies 1.009,246  18 

Dividends  with  interest,  held  on  deposit 2,520  73 

Commissions  to  agents 5,689,105  82 

Commuted  renewal  commissions. 24,4 1 1  68 

Compensation  of  managers  and  agents  not  paid  by  commissions 540  70 

Agency  supervision  expenses 41,538  86 

Agency  office  expenses  40,525  16 

Medical  examiners  and  inspection  of  risks 273,737  43 

Compensation  of  officers  and  home  ofiSce  employees .  1,123,353  02 

Rent 210,033  14 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange ^ 180.204  65 

Legal  expense 72. 138  82 

Furniture,  fixtures  and  safes 7.134  93 

Repairs  and  expeni?es  on  real  estate 05.148  70 

Taxes  on  real  estate n 7,338  74 


l-'JS  KKPURT    OF    INSURANCE   COMMISSIONER, 

State  taxes  on  premiums $697,656  55 

Insurance  department  licenses  and  fees 27^578  06 

Federal  taxes 422^609  65 

All  other  licenses,  fees  and  taxes 487,596  38 

Other  disbursements 210]469  97 

Excess  interest  returned  to  United  States 241  01 

I  ncomplete  remit  tances £,517  70 

Loss  on  sale  or  maturity  of  ledger  assets _._ 6,330  77 

Decrease  in  book  value  of  ledger  assets.. 653.50  84 

Total  disbursements _ $48,029,235  87 

Balance $347,139,251  96 

LEDGER  ASSETS. 

Book  value  of  real  estate _ $2,463,594  3t 

Mortgage  loans  on  real  estate 151,848.74!)  12 

Loans  secured  by  collateral 2,393,000  00 

Loans  on  company's  policies 67.647.127  27 

Book  value  of  bonds  and  stocks 120,430,283  89 

C;vsh  in  office 11,137  46 

Deposits  in  banks  not  on  interest 194,613  67 

Deposits  in  banks  on  interest 2,145,797  60 

.\gents'  balances 4.948  61 

Total  ledger  assets $347,139,251  96 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages _ $3,709,965  21 

On  bonds 1,624,219  74 

On  premium  notes,  loans  or  liens 1,857,700  28 

7,191.885  23 

Net  uncollected  and  deferred  premiums 6.332,476  95 

Gross  assets $360,663,614  14 

Deduct  Assets  Not  Admitted. 
Agents'  debit  balances $6,10?  68 

Book  value  of  bonds  and  stocks  over  market  value... __ 5,347,315  61 

5,353,419  29 

.\dmitted  assets $355,310,194  85 

LIABILITIES. 

Net  present  value  of  outstanding  policies $300,583,071  00 

Same  for  dividend  additions 8,478,874  00 

Same  for  annuities 2,586,368  00 

Net  reserve $311,648,3113  00 

Supplementary  contracts  not  involving  life  contingencies _ 8,463,572  00 

Death  losses  in  process  of  adjustment $380,088  32 

Death  losses  reported,  no  proofs  received 346,378  54 

Reserve  for  death  losses  incurred  but  unreported 450,000  00 

Matured  endowments  due  and  unpaid 160,808  30 

Death  losses  and  other  policy  claims  resisted 10,436  66 

.\nnuity  claims,  involving  life  contingencies 705  82 

Total  policy  claims 1,348.417  64 

Supplementary  contracts  not  involving  life  contingencies 1.185  00 

Dividends  left  with  company  at  interest ._ 164,574  53 

Premiums  paid  in  advance 922,964  51 

Interest  and  rent  paid  in  advance 1,004  99 

Commissions  to  agents 26,731  07 

Salaries,  rents,  office  expenses,  bills  and  accounts 50,000  00 

Medical  examiners  and  legal  fees 23,589  00 

Estimated  amount  hereafter  payable  for  taxes 1,267,000  00 

Dividends  or  other  profits  due  policyholders - 2,919,293  28 

Dividends  on  annual  dividend  policies. _ 15,913,782  95 

Contingencv  reserve  funds 12,472,910  27 

Other  liabilities — incomplete  remittances _6,892  86 

United  States  war  excess  profits  tax  in  dispute 79,963  75 

Total $.355,310,194  85 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 497,611  $1,528,749,251  00 

Issued,  revived  and  increased  during  year.. 45,646  197,245,235  00 

Totals 543,257 $1,725,994,486  00 


LIFE    INSURANCE. 


r.v.) 


Ceased  to  be  in  force —                                                                 Number  Amount 

Bydeath 4,295  $14,203,570  00 

By  maturity _ _. 1,238  2,632.447  00 

By  expiry 5,578  15,508,618  00 

Bysurrender.. 6,326  22,800,058  00 

Bylapse 3,891  13,608,300  00 

Bydecrcase- 25  3,962,811  00 

Totals.- 21,353      $72,716,704  00 

In  force  December  31,  1923_ 521,904 $1,653,277,782  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

NuniV)cr  Amount 

Policies  in  force  December  31,  1922 _ 11,888  $41,461,973  00 

Issued  during  year. 1.084  6,182,102  00 

Totals _ _ .._ _ 12,972      $47,644,075  00 

Ceased  to  be  in  force. _.__ 432  1,795,340  00 

In  force  December  31,  1923 _ .-         12,540      $45,848,735  00 

Losses  and  claims  unpaid  Decemljcr  31,  1922 1  $1,000  00 

Los.ses  and  claims  incurred  during  year _ 107  420,143  00 

Totals - 108  $421,143  00 

Settled  duringyear. 103  417,631  00 

Unpaid  December  31,  1923. _. 5  $3,512  00 

Premiums  received $1,495,324  24 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit,  in  surplus  in  surplus 

Loading  on  actual  premiums $10,298,930  26 

Insurance  expenses. 9,097,303  43 

Gain  from  loading $1,201,626  S3 

Interest  earned $17,667,199  96 

Investment  expenses 764,615  93 

Net  income  from  investments $16,902,584  03 

Interest  required  to  maintain  reserve _ 9,683,865  58 

Gain  from  interest 7,2 IS, 718  'lo 

Kxpoctcd  mortality  on  net  amount  at  risk $16,732,677  14 

Actual  mortality 8,911,322  05 

Gain  from  mortality - 7,821,355  09 

Expected  disbursements  to  annuitants $108,453  33 

Actual  annuity  claims 131,839  45 

Lo.ss  from  annuities $23,386  12 

Gain  from  surrendered  and  lapsed  policies 87,340  06 

Decrease  in  surplus  on  dividend  account 15,913,782  95 

Decrease  in  special  funds  and  reserves 1,595  182  70 

Investment  Exhibit. 

Gains  from  real  estate 1,221  60 

Losses  from  real  estate - -.     --  05,850  84 

Gains  from  stocks  and  bonds 13,030  00 

Losses  from  stocks  and  bonds 1,911,999  52 

Gain  from  assets  not  admitted . - 505  63 

Increase  in  U.  S.  war  excess  profits  tax  in  dispute. 23,960  93 

Total  gains  and  losses  in  surplus $17,938,980  36      $17,938,980  36 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Government                                                                                 -   -      $44,927,737  97  $45,005,000  00  .$44,329,305  59 

Province  and  municipar     "          5,267,500  00  5,267,500  00  5,366,080  00 

Railroad                                                                                                   68,952,937  24  72,145,939  38  64,126,612  69 

Miscellaneous.'."]!!-"^ 1,282,108  68  1,298,000  00  1,260,970  00 

Totals .---     $120,430,283  89    $123,716,439  38    $115,082,968  28 


14(1  lJi;iM)K'T    OF    INSURANCE    COAm  ISS]()NKI{. 

THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 
New  York,  New  York. 

(Incorporated  1842.     Commenced  business  in  Californiii  185S.) 

Year  ending  December  31,  1923. 

CIIAIU.KS  A.  I'KAiJODY,  President.      WILLIAIM  F.  DIX  and  GEORGE  C.  KEEFEK,  .Secretaries. 

W.  L.  HATHAWAY,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Leiger  iissels  Uoccinbcr  31  of  previous  year $085,800,748  53 

INCOME. 

First  year'.s  premiums  on  oriKinal  policies $14,722,231  '.10 

Premiums  for  tot:il  and  permanent  disability  benefits _ 015, ,581  48 

Premiums  for  additional  accidental  death  benefits ._ 208.480  1 1 

■'Surrender  values  to  pay  first  year's  premiums _ 33. 150  55 

Dividends  to  purchase  paid-up  additions  and  annuities 5.511.25'J  00 

Original  annuities  involving  life  contingencies _.  577,005  .58 

Dividends  to  purchase  paid-up  insurance 100  00 

New  premiums '_ $21,788,485  12 

Renewal  premiums $66,319,.505  72 

Renewal  premiums  for  disability  benefits 1,260,012  06 

Renewal  premiums  for  accidental  deaih  benefits. _ 752.237  82 

Dividends  to  pay  renewal  premiums _ 13.243,788  47 

Surrender  values  to  pay  renewal  premiums 891.835  47 

Renewal  premiums  for  deferred  annuities J 6,234  89 

Renewal  premiums 1 82, 479, 014  43 

Premium  income - -.- $101,268,090  55 

Supplementary  contracts  involving  life  contingencies _ _ 1,58 1.737  85 

Supplementary  coiitracts  not  involving  life  contingencies 001,012  35 

Dividends  left  with  company  at  interest _ '      414,850  05 

Interest — 

On  mortgage  loans $0,518,972  02 

On  collateral  loans 10.944  44 

On  bonds  and  dividends  on  stocks _.         20.400,103  92 

On  premium  notes,  policy  loans  or  liens 4,877,012  47 

On  deposits.- 410,465  25 

On  other  debts  due  the  company 211,026  48 

Rents 1,499,078  63 

33.928,293  21 

From  other  sources 4,202,408  5 1 

.\gents'  balances  previously  charged  off 9,647  00 

Profit  on  sale  or  maturity  of  ledger  assets 932,316  80 

Increase  in  book  value  of  ledger  assets 581,834  89 

Total  income _ _. $146,706,207  47 

Total. $832,512,950  00 

DISBURSEMENTS. 

Death  claims  and  additions $32,055,723  21 

Matured  endowments  and  additions 9,929,045  56 

Disability  claims  and  accidental  death  benefits 758,200  80 

Total  death  claims  and  endowments $42,742,909  57 

Annuities  involving  life  contingencies : 2.473,5.30  1 4 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes. 38,430,4 1 0  50 

Surrender  values  to  pay  new  and  renewal  premiums 924,986  02 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 13,803,520  24 

Dividends  to  pay  renewal  premiums 13,243,788  47 

Dividends  to  purchase  paid-up  additions  and  annuities 5,511,259  90 

Dividends  left  \\ith  company  at  interest-   444,856  05 

(Total  paiil  policyholders,  $117,005,327.49.) 

Settlement  of  policy  claims,  including  legal  expenses 77,331  34 

Supplementary  contracts  not  involving  life  contingencies 784,258  73 

Dividends  with  interest,  held  on  deposit 233,198  23 

Commissions  to  agents . 11, 04 1. 03 1  45 

Compensation  of  managers  and  agents  not  paid  by  commissions.. .: 894,028  85 

Agency  supervision  expenses 935,283  22 

Branch  office  expenses ^ 1,172,530  09 

Medical  examiners  and  inspection  of  risks 878,826  78 

Compensation  of  officers  and  home  oflSce  employees 2,623,541  36 

Rent 935,637  97 

Advertising,  printing,  postage,  telegraph,  telephone,  e.xpress  and  exchange 727,755  67 
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Lege  1  expense _ - $24,1 56  75 

Furniture,  fixtures  ami  safes. 1 18,G!)9  78 

Repair.s  and  expenses  on  real  estate - - - 400,02(5  'Si 

Taxes  on  real  estate. .- ---  308,085  82 

State  taxes  on  premiums _ _ _ 1,268,749  T.i 

Insurance  department  licenses  and  fees 39,052  80 

Federal  taxes.... 752,298  98 

All  other  licenses,  fees  and  taxes.. 134,793  51 

Other  disbursements 805, 123  36 

Agents'  balances  charged  off -  130,898  01 

Loss  on  sale  or  maturity  of  ledger  assets 478,605  72 

Decrease  in  book  value  of  ledger  assets. -• 89,909  05 

Total  disbursements $142,675,155  22 

Balance $689,837,800  78 

LEDGER  ASSETS. 

Book  value  of  real  estate $11,847,577  08 

Mortgage  loans  on  real  estate 124,557,280  10 

Loans  on  company's  policies 95,804,240  81 

Book  value  of  bonds  and  stocks -  452,027,891  18 

Cash  in  office . ■ 194,271  22 

Deposits  in  banks  not  on  interest 255,801  55 

Deposits  in  banks  on  interest... 4,400,061  45 

Cash  advanced  to  pay  policy  claims — 5H,693  07 

Accounts  collectible 77,602  03 

Supplies... 70,236  23 

Cash  advanced  to  or  in  hands  of  officers  or  employees 27,544  86 

Total  ledger  assets $689,837,800  78 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1,717,448  85 

On  bunds  not  in  default 6,018,507  12 

On  premium  notes,  loans  or  liens 1,974.995  85 

On  other  assets 27,942  30 

Rents  due.... . 44,071  22 

9,783,025  34 

Net  uncollected  and  deferred  premiums 7,384,072  08 

Gross  assets $707,004,898  20 

Deduct  Assets  Not  Admitted. 

Supplies,-printed  matter  and  stationery $70,236  23 

Cash  advanced  to  or  in  hands  of  officers  or  agents 27,544  86 

Book  value  of  bonds  and  stocks  over  market  value 11,081,006  69 

Accounts  collectible 77,002  03 

■ 11,256,.389  81 

Admitted  assets $695,748,508  39 

LIABILITIES. 

Net  present  value  of  outstanding  policies. $521,951,799  00 

Same  for  dividend  additions -  30,254,605  00 

Same  for  annuities . 26,898,100  00 

Total $579,104,564  00 

Deduct  net  value  of  risks  reinsured 871,086  00 

Net  reserve $578,233,478  00 

Extra  reserve  for  disability  and  accidental  death  benefits 4,575,892  00 

Supplementary  contracts  not  involving  life  contingencies 4,307,836  53 

Incurred  for  disability  benefits 2,155,212  00 

Surrender  values  claimable  on  policies  canceled 243,007  59 

Death  losses  due  and  unpaid 1 $301,270  51 

Death  losses  in  process  of  adjustment. 327,199  58 

Death  losses  reported,  no  proofs  received 2,826,401  45 

Reserve  for  death  losses  incurred  but  unreported 850,000  00 

Matured  endowments  due  and  unpaid 540,081  11 

Death  losses  and  other  pohcy  claims  resisted 404,193  20 

Disabihty  and  accidental  death  benefits 308,020  80 

Annuity  claims,  involving  life  contingencies 137,023  37 

Total  policy  claims 5,694,790  02 

Supplementary  contracts  not  involving  hfe  contingencies 1.567  92 

Dividends  left  with  company  at  interest 1,782,847  18 

Premiums  paid  in  advance 382,703  10 

Interest  and  rent  paid  in  advance 599, 2H  75 

Commissions  to  agents 18,270  .52 

Salaries,  rents,  office  expenses  bills  and  accounts 17,301  77 

Medical  examiners  and  legal  fees —  3,898  00 

Taxes  due  and  accrued 253,200  76 
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Estimated  amount  hercuftcr  payable  for  taxes _,_ 52,525,030  87 

Federal  taxes  contested . _ 1,882,000  00 

Dividends  or  other  profits  due  policyholders- _ _ .554,835  37 

Dividends  on  annual  d i vidend  policies 25, 1 91  ,!I22  1 0 

Dividends  on  deferred  ilividend  pohcies 12,985,5U   15 

Set  apart  upon  deferred  dividend  policies.. 10.444,061  07 

Fund  for  depreciation  of  securities  and  general  contingencies 42,714,342  37 

Deposits  on  account  of  pending  insurance 161,637  41 

Due  sundry  parties  for  collections  made  or  deposits  held  for  their  account. 1,018,957  85 


Total 1695,748,508  39 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922.. 976,358  $2,630,603,737  00 

Issued,  revived  and  increased  during  year.. 122,605      446,275,679  00 


Totals.-.. 1,098,963 $3,076,879,416  00 

Ceased  to  be  in  force — 

By  death 

By  maturity 

By  expiry. 

By  surrender 

By  lapse 

By  decrease 

By  transfer 


Number 

Amount 

10,067 

$32,040,794  00 

5,941 

9,741,686  00 

8,673 

30,692.786  00 

26,189 

92,870,797  00 

23.166 

64,153,304  00 

611 

4,589,354  00 

8,263 

25,029,500  00 

Totals.. 82,910      259,118,221  00 

In  force  December  31,  1923 1,016,053  $2,817,701,195  00 


Reinsured 540  $24,504,683  (10 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922. 35,703  $106,517,523  72 

Issued  during  year 4,225  201826^997  94 


Totals 39,928  $127,344,521  66 

Ceased  to  be  in  force 1,813  7,641,162  96 

In  force  December  31,  1923.. 38,115  $119,703,358  70 

Losses  and  claims  unpaid  December  31,  1922... 17  $19,897  74 

Losses  and  claims  incurred  during  year 623  2,066,927  85 


Totals 640        $2,086,825  59 

Settled  duringyear 620         2,075,301  72 

Unpaid  December  31,  1923 20  $11523  87 


Premiums  received $4,287,035  60 

Additional  accidental  death  benefits 4,469  00 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Lass 

Insurance  Exhibit.  in  surplus  in  surplus 

Loadmg  on  actual  premiumg $22,583,984  23 

Insurance  expenses-. 19,662,201  93 

Gain  from  loading $2,92 1 ,782  30 

Interest  earned $34,658.748  30 

I  nvestment  expenses 2,687,596  49 

Net  income  from  investments 31,971,151  81 

Interest  required  to  maintain  reserve 18,43o!566  84 

Gain  from  interest 13,540,584  97 

Expected  mortaUty  on  net  amount  at  risk $29,669,489  87 

Actual  mortality 18,808,200  94 

Gain  from  mortality _. _ 10,861,288  93 

Expected  disbursements  to  annuitants $1,688,172  31 

.\ctual  annuity  claims __ 1,635,541  61 

Gain  from  annuities 52,630  70 

Gain  from  surrendered  and  lapsed  policies '_'_  1,887,311  17 

Decrease  in  surplus  on  dividend  account '....' $26,392,115  50 

Increase  in  special  funds  and  reserves ..  5  778  891  08 

Net  to  gain  account 3,750,768  36 
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Investment  Exhibit. 

Gains  from  real  estate SI 7,035  84 

Gains  from  stocks  ami  bonds 915,280  96 

Losses  from  stocks  and  bonds -     S918,G75  59 

Gain  from  assets  not  admitted _ -. 15,824  88 

Loss  on  account  of  disability  or  accidental  death  benefits _ 878.825  94 

Totals - »33,968,508  11  $33,968,508  11 

BONDS  AND  STOCKS  OWNED  BY  COIVIPANY. 

Bonds —                                                                                                     Book  value  Par  value  Market  value 

Government $105,528,754  96  $106,748,910  65  $101,080,261  96 

Province  and  municipal -        16,210,377  80  16,187,992  87  16,303,680  77 

Railroad...                     300,664,953  47  317,768,093  18  268,305,246  79 

Miscellaneous... -.-.        16,114,193  30  16,358,000  00  14,579,421  80 

Total  bonds $438,518,279  53  $457,062,996  70  $400,268,611  32 

'    Railroad _ _      $11,438,634  13  $8,697,950  00  $7,331,250  25 

Bank  and  trust  company _...             618,809  00  325,000  00  663.270  83 

Miscellaneous 1,452,168  52  1,537,500  00  1,247,225  00 

Totalstocks $13,509,611  65  $10,560,450  00  $9,241,746  08 

Total  bonds  and  stocks $452,027,891  18  $467,623,446  70  $409,510,357  40 


THE  NATIONAL  LIFE  AND  ACCIDENT  INSURANCE  COMPANY. 

Nashville,  Tennessee. 

(Incorporatod  1900.     Conmionced  business  in  California  1921.) 

Year  ending  December  31,  1923. 

C.  A.  CRAIG,  President.  W.  S.  BEARDEN,  Socrot.ary. 

W.  A.   ME.\DOR,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up _. _._'. $600,000  00 

Ledger  assets  December  31  of  previous  year $8,390,647  01 

INCOME. 

First  year's  premiums  on  original  policies $357,623  48 

Surrender  values  to  pay  first  year's  premiums 286  24 

Surrender  values  to  purchase  paid-up  insurance  and  annuites. _- 2,063  05 

New  premiums $359,972  77 

Renewal  premiums __ $3,514,698  39 

Dividends  to  pay  renewal  premiums. __ 1,222  13 

Renewal  premiums 3,515,920  52 

Premium  income $3,875,893  29 

Interest — 

On  mortgage  loans _ $130,350  07 

■    On  collateral  loans... 1,308  40 

On  bonds  and  dividends  on  stocks 160,111  89 

On  premium  notes,  policy  loans  or  liens 485  45 

On  deposits 5,624  53 

On  other  debts  due  the  company 28  93 

297,909  27 

From  other  sources. -. ._ 37,167  82 

Increase  in  suspense _ 576  11 

Agents'  balances  previously  charged  off... 18-  99 

Profit  on  sale  or  maturity  of  ledger  assets. 1 2,687  03 

Income — accident  department 8,419,059  57 

Total  income... _. $12,663,312  08 

Total - $21,023,959  09 

DISBURSEMENTS. 

Death  claims  and  additions $967,820  62 

Disability  claims  and  accidental  death  benefits 173  88 

Total  death  claims  and  endowments $967,994  50 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 2,719  42 

Surrender  vahies  to  pay  new  and  renewal  premiums 1,508  37 
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Surrender  values  to  purchase  paid-up  insurance  and  annuities $2  063  05 

( Total  paid  policyholders.  $974,285.34.) 

Settlement  of  policy  claims,  including  legal  expenses _.  1,.543  57 

Commissicuis  to  agents _ 1,021 ,833  54 

Comixinsat  ion  of  managers  and  agents  not  paid  by  commissions 400  00 

.\geiicy  supervision  expenses 34,88 1  95 

Branch  office  expenses _ 397,185  19 

Medical  examiners  and  inspection  of  risks _.  94,361  72 

Compensation  of  officers  and  home  office  employees _ 147,252  95 

Rent-.-. 43,051  67 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 89,579  89 

Legal  expense 643  73 

Furniture,  fixtures  and  safes 17.041  07 

Repairs,  and  expenses  on  real  estate 2,075  70 

Taxes  on  real  estate 1,1 20  52 

State  taxes  on  premiums 59,490  58 

Insurance  department  licenses  and  fees 1,.390  10 

Federal  taxes 7,153  03 

All  other  licenses,  fees  and  taxes _ _..  13,676  69 

Other  disbursements 12,960  76 

Disbursements — accident  department _. 7,533,549  1 5 

.Agents'  bond - 2,272  09 

Agents'  balances  charged  off 1,230  61 

Loss  on  sale  or  maturity  of  ledger  assets 236  68 

O.  C  Norton,  architect- _._ 5,284  80 

Total  disbursements..... , $10,462,501  33 

Balance ._ $10,561,457  76 

LEDGER  ASSETS. 

Book  value  of  real  estate $763,691  92 

Mortgage  loans  on  real  estate -_ 3.423,017  69 

Loans  secured  by  collateral 26,000  00 

Loans  on  company's  policies 8,432  82 

Premium  notes  on  policies _.  1,768  94 

Book  value  of  bonds  and  stocks 5,554,772  .53 

Cash  iu  office  and  district  offices 99.397  48 

Deposits  in  banks  not  on  interest 47,000  00 

Deposits  in  banks  on  interest 624,010  05 

Agents'  balances 11  674  33 

Accounts ._ 1,692  00 

Total  ledger  assets ^ $10,561,457  76 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages- $30,686  31 

On  bonds  not  in  default 34.952  34 

On  collateral  loans 220  08 

On  premium  notes,  loans  or  liens 7  88 

On  bank  deposits 564  05 

60,430  CO 

Net  uncollected  and  deferred  premiums 145  631  63 

Accident  department 85,082  55 

Gross  a.ssets $10,8.58.602  60 

Deduct  Assets  Not  Admitted. 

.\gents'  debit  balances $11 ,733  30 

( "ash  advanced  to  or  in  hands  of  officers  or  agents 7,111    14 

Loans  on  personal  security 1,692  00 

Premium  notes,  loans  and  other  policy  assets 5,5!()  47 

Book  value  of  real  estate  over  market  value 138  (10 

26,184  91 

Admitted  a.ssets $10,832,417  69 

LIABILITIES. 

Net  present  value  of  outstanding  policies ?3,911,327  62 

Deduct  net  value  of  risks  reinsured 795  00 

Net  reserve - - $3,910,532  62 

Extra  reserve  for  disability  and  accidental  death  benefits 7,754  00 

Extra  premium  special  hazards 4.53 1  82 

Incurred  for  disability  benefits... 2,585  00 

Suspense  on  pending  appHcations 1,710  43 

Death  losses  in  process  of  adjustment $42,113  61 

Death  losses  reported,  no  proofs  received 6,000  00 

Death  losses  and  other  policy  claims  resisted -- --  8,736  25 

Total  policy  claims - - 50.849  80 

Premiums  paid  in  advance 92,590  39 

I  ntercst  and  rent  paid  in  advance  .                                               232  37 
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(Commissions  to  agents - $44,880  65 

Salaries,  rents,  office  expenses,  bills  and  accounts -  5,117  94 

Medical  examiners  and  legal  fees - _ --- 5,384  00 

Estimated  amount  hereafter  payable  for  taxes..- 70,212  04 

Reserve  or  surplus  funds  not  otherwise  included. .-  500,000  00 

Accident  department - 3.773,742  57 

Other  liabilities .--  226,682  69 

Total - $8,708,806  38 

Capital  paid  up 600,000  00 

llnassigned  funds 1,523,611  31 

Total $10,832,417  69 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 11,744  $19,476,800  00 

Issued,  revived  and  increased  during  year 10,911  20,073,710  00 

Totals 22,6,55      $39,.550,510  00 

Ceased  to  be  in  force—  Number  Amount 

Bydeath:.... .■ 34  $69,750  00 

Byexpiry.. 2  1,999,750  00 

By  surrender _. 17  28.000  00 

By  lapse. 3,905  6,434,400  00 

Totals... 3,958  8,,531,900  00 

In  force  December  31,  1923 18,697      $31,018,610  00 

EXHIBIT  OF  POLICIES  (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1922 1,264,971  $83,837,265  00 

Issued,  revived  and  increased  during  year 650,337  58,778,160  00 

Totals. 1,91.5,308    $142,615,425  (10 

Ceased  to  be  in  force —  Number  Amount 

Bydeath 13,703  $925,948  00 

By  disability 146  10,397  00 

Byexpiry 65,2.55  1,428,709  00 

Bysurrender .  60  780  00 

Bylapse 483,378  36,966,800  00 

Totals    ..  -  _.       .562,542        39,332,634  00 

In  force  Ueccmlier  31,  1923  _.     1,3.52,766    $103,282,79100 


BUSINESS  IN  CALIFORNIA  (Oidinary). 

Number 

Policies  in  forrt:  DfcembiT  31,  1922 _  I'.M 

I.s,siied  during  year _.  223 

Totals : .' ....:...' 417 

Ceased  to  be  in  force ..^ . 86 

In  force  December  31,  1923... 331 

BUSINESS  IN  CALIFORNIA  (Industrial). 

Number 

Policies  in  force  December  31,  1922 1 3,962 

l.ssued  during  year 7,620 

Totals... 11,582 

Ceased  to  be  in  force 3,753 

In  force  December  31,  1923 ^.. 7,829 

Losses  and  claims  unpaid  December  31,  1922 1 

Losses  and  claims  incurred  during  year 37 

Totals... _■ _.  38 

Settled  during  year. 31 

Unpaid  December  31,  1923    .                                                         .            _  7 


Amount 

$301,000  00 

;;84,200  no 

$685,200  00 

132,000  00 

$553,200  00 


Amount 

$262,411  00 

687,222  00 

$949,633  00 

351,897  00 

$597,736  00 

$345  75 

4,771  25 


$5,117  00 
3,779  50 


$1,.337  50 


10 — 319  2:!    n 
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GAIN  AND  LOSS  EXHIBIT. 

Gain  Loes 

Insurance  Exhibit.  in  surplus             in  surplus 

Loaiiiiig  on  actual  premiums $1,2.37,799  43 

Insurance  ex|x?nsc8 1,996,475  27 

Loss  from  loading $758,67.'i  84 

Interest  earned _ $312,710  88 

Investment  expenses 11,936  88 

Net  income  from  investments _.  300,774  00 

Interest  required  to  maintain  reserve 146.684  00 

Gain  from  interest... $1.54,OflO  00 

Expected  mortality  on  net  amount  at  risk $1,680,102  00 

.\ctual  mortality 953,904  71 

Gain  from  mortality 726,197  29 

Gain  from  surrendered  and  lapsed  policies 204,327  77 

Gain  from  accident  department 650,314  58 

Increase  in  special  funds  and  reserves 202,612  34 

Net  to  loss  account 656  93 

Investment  Exhibit, 

Losses  from  real  estate _ 138  00 

Gains  from  stocks  and  bonds 2,687  03 

Losses  from  stocks  and  bonds 236  68 

Architect's  fee 5,284  80 

Gain  from  assets  not  admitted _ 12,373  69 

Loss  on  account  of  disability  or  accidental  death  benefits 5,036  10 

Loss  from  all  other  sources 388,072  95 

Balance  unaccounted  for ..: _.  515  77 

Total  gains  and  losses  in  surplus $1,7.50.506  13        $1,.360,713  64 

Surplus  December  31,  1922 $1,133.818  82 

Surplus  December  31.  1923 1.523,611  31 

Increase  in  surplus 389,792  49 

Totals $1,7.50,.506  13        $1.7.50,,506  13 

BONDS  AND  STOCKS  OWNED  BY  COMPANY 

Bonds —                                                                                                     Book  value  Par  value           Market  value 

Government S231.959  83  $24.5.6.50  00          $242,857.50 

Province  and  municipal 4,247.710  91  4.202,000  00          4..380,821  00 

Railroad 757.020  19  818,000  00            776,550  00 

Miscellaneous 270.206  60  272.000  00            270,3.30  00 

Total  bonds $5,.506,897  53  $5,537,650  00        $.5,670,5.58  50 

Stocks — 

Railroad $46,875  00  $37,500  00            $.5.5.500  00 

Miscellaneous 1.000  00  1.000  00                  800  00 

Total  stocks , $47,875  00  $.38,500  00            $56,300  00 

Total  bonds  and  stocks $5.5.54,772  53  $.5..576.150  00        $5,726.8.58  50 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  UNITED  STATES 

OF  AMERICA. 

Chicago,  Illinois. 

Year  ending  December  .31,  192.3. 

ALBERT   M    .lOHNSOX.  President.  ROBERT  D.   LAY,  Secretary. 

V.  M.  TRESSL.-VR.  Lo.s  .Vngeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up... $1,000,000  00 

I>?dger  u-isets  December  31  of  previous  year $21,995.2.34  00 

lncre:i.se  of  iKiiil-up  capital  during  year 500,000  00 

—      $22,495,234  00 
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INCOME. 

First  year's  premiums  on  original  policies $809,1 6'.)  tiS 

Premiums  for  total  ami  permanent  ilisability  benefits-. - - -  10.545  05 

Premiums  for  additional  accidental  death  benefits 4,152  50 

Dividends  to  purchasi'  |)aid-u|>  additions  and  annuities _ 6,447  09 

Surrender  values  to  pureliaHc  paid-up  insurance  and  annuities —  94,085  76 

New  premiums - -  $930,400  OS 

Renewal  premiums _ $3,505,201  48 

Renewal  premiums  for  disability  benefits --  •    32,300  24 

Renewal  premiums  for  accidental  death  benefits _ --  11,287  50 

Dividends  to  pay  renewal  premiums - 48,470  99 

Renewal  premiums - 3,597,200  2 1 

Premium  income - 84,527,000  29 

Supplementary  contracts  not  involving  life  contingencies 47,070  (  2 

Interest  — 

On  mortgage  loans $023,636  59 

On  bonds  and  diviJends  on  stocks 427,807  95 

On  premium  notes,  policy  loans  or  liens 274,385  80 

On  deposits 21,000  13 

On  other  debts  due  the  company '  4,989  00 

Discount  on  claims  paid  in  advance - --  4  04 

Rents  12,550  88 

"'" 1,304,495  05 

From  other  sources ^''^^ ?  07 

Agents'  balances  previously  charged  oif ----. ^^  °| 

Profit  on  sale  or  maturity  of  ledger  assets —  -c'oi  o  ?7 

Income — hfe  department 'To'Kor  0     t 

Income — casualty  dciiartment - - 2,720,9C8  U 4 

Total  income -- -  $8,692,301  51 

Total.. _ - $31,187,535  51 

DISBURSEMENTS. 
Death  claims  and  additions -        $1,021,757  56 

Matured  endowments  and  additions _ 246,745  00 

Disability  claims  and  accidental  death  benefits 2.485  13 

Total  death  claims  and  endowments --  '^''"o!t'^KK  or 

Annuities  involving  life  contingencies f'-^c     o'r 

Premium  notes  and  liens  voided  by  lapse nin'9'18  ^'I'l 

Surrender  valjes  paid  or  applied  in  liquidation  of  loans  or  notes — '  1  ?'nflK  ir 

Surrender  values  to  purchase  paid-up  in,surance  and  annuities loi'sor  Vo 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes fa'dvo  Iiu 

Dividends  to  pay  renewal  premiums _ r'liT  no 

Dividends  to  purchase  paid-up  additions  and  annuities --  0,.47  0,1 

( I'otal  paid  policyholders,  $2,580,960.56.)  r  jjop  oo 

Settlement  of  policy  claims,  including  legal  expenses o^'kor  rd 

Supjilementary  contracts  not  involving  life  contingencies -7c,,',./,,>  ,in 

Dividends  to  stockholders - --  ^ir'm  II 

Commissions  to  agents -  -  -  8^ '^SQ  19 

Compensation  of  managers  and  agents  not  paid  by  commissions  on  new  business 1  i'7H9  \p, 

Agency  supervision  expenses --- --  in  orf  n?\ 

Branch  office  expenses - - --  •™'°^*  f] 

Medical  e.xaminers  and  inspection  of  risks "liWR'ii  ^0 

Compensation  of  officers  and  home  office  employees - -  kfi'icr  on 

Rent                                                                                                                                   oy,i»o  su 

AVCIH „„  Q2(i   87 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange -- --  8  761  117 

Legal  expense 1'>'858  87 

Furniture,  fixtures  and  safes .. "\\o  •'•? 

Repairs  and  expenses  on  real  estate .5  'or J,  rn 

Taxes  on  real  estate - 7l''-174  44 

State  taxes  on  premiums - --  SS'iO  7f 

Insurance  department  licenses  and  fees 5  74'?  on 

Federal  taxes 4  774  74 

All  other  licenses,  fees  and  taxes 3'>'35Q  37 

Other  disbursements '  T '540  7(1 

Agents'  balances  charged  off • 27' 176  49 

Decrease  in  book  value  of  ledger  assets --  4  971  216  77 

Disbursements — life  department 2770  728  42 

Disbursements — casualty  department ' 

„,,,.,               .  $7,747,945  19 

Total  disbursements _  _  ' 

Balance- , - - 123,439,590  32 

LEDGER  ASSETS.  292  73 

Book  value  of  real  estate  — — u  t)fi3''i81  07 

Mortgage  loans  on  real  estate 4'ti03'514  47 

Loans  on  company's  poHcies •. - --  '.. o'yAy  40 

Premium  notes  on  policies „  cno'cAt  si 

Book  value  of  bonds  and  stocks. - - '  7=  , ,,  ,. 

Cash  in  office -  — — - -  ^5,177  44 


14S  REPORT   OF    INSURANCE   COMMISSIONER. 

Ueixieits  in  banks  not  on  interest $3,183  91 

Deposits  in  banks  on  interest . 784,228  50 

Agents'  balances 156!852  O'J 

Partial  payments  made  in  death  losses. 3.581  58 

Casualty  department 14!828  24 

Total  ledger  assets $23,439,590  32 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages--- $351,215  57 

On  bonds  not  in  default _ 39.147  14 

On  premium  notes,  loans  or  liens - _-_  51.586  92 

On  other  assets -- 1.5^  40 

443,534  03 

Market  value  of  real  estate  over  book  value 1.000.000  00 

Market  value  of  bonds  and  stocks  over  book  value 553,513  70 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured - 50,000  00 

Net  uncollected  and  deferred  premiums 465,241  46 

Gross  assets- . $25,951,879  51 

Deduct  Assets  Not  Admitted. 

.\gents'  debit  balances $169,275  58 

Premium  notes,  policy  loans  and  other  policy  assets 34  780  33 

Casualty  department 1649  52 

205,705  43 

Admitted  assets $25,746,174  08 

LIABtLITIES. 

Net  present  value  of  outstanding  poUciea.-- $21,585,204  66 

Same  for  dividend  additions 17,325  00 

Same  for  annuities 62,498  00 

Total $21,665,027  66 

Deduct  net  value  of  risks  reinsured 353,632  32 

Net  reserve $21,311,395  34 

Extra  reserve  for  disability  and  accidental  death  benefits 81.232  27 

Supplementary  contracts  not  involving  Me  contingencies 226.074  59 

Incurred  for  disability  benefits 28^011  00 

Death  losses  in  process  of  adjustment $8,989  40 

Death  lasses  reported,  no  proofs  received 104.795  11 

Reserve  for  death  losses  incurred  but  unreported 45.000  00 

Matured  endowments  due  and  unpaid 14,066  00 

Death  losses  and  other  policy  claims  resisted 1.000  00 

Disability  and  accidental  death  benefits 11.111  00 

Annuity  claims,  involving  life  contingencies _  6,377  78 

Total  policy  claims--- 101, .339  29 

Premiums  paid  in  advance 21.302  11 

Interest  and  rent  paid  in  advance 99.567  46 

Commissions  due  agents  on  premium  notes 4,136  07 

Commissions  to  agents 14,365  04 

Cost  of  collection  on  uncollected  premiums 4,090  36 

Salaries,  rents,  office  expenses,  bills  and  accounts 15,000  00 

Medical  examiners  and  legal  fees 6,492  50 

Estimated  amount  hereafter  payable  for  taxes 169.759  24 

Dividends  or  other  profits  due  policyholders 13,027  40 

Dividends  on  annual  dividend  policies 7,382  33 

Dividends  on  deferred  dividend  policies 72,469  17 

Set  apart  upon  deferred  dividend  policies -..  438.343  74 

Reserve  or  surplus  funds  not  otherwise  included 169.645  90 

Casualty  department __ 142,466  38 

Total $23,016,100  19 

Capital  paid  up _ 1.000,000  00 

Liiassigned  funds 1,730,073  89 

Total $25,746,174  08 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  .Xmount 

Policies  in  force  December  31,  1922.. 71.852  $142,258,590  00 

Issued,  revived  and  increased  during  year. _.. 11,725  29,596,266  00 


Totals 83..577    $171,8.54,8.56  00 


LIFE    INSUKANCE. 


149 


C'cHseil  to  Ix"  in  force —  Numlx^r  Amount 

Bv  death 609  $1,037,817  00 

Bv  maturity --- 213  256,810  00 

Bv  disability 550  00 

Bv  expiry -           3,156  7,139,280  00 

By  surrender. _. 1,157  2,124.346  00 

Bv  lapse 2,550  6.456,990  00 

By  decrease .- 802,993  00 

Totals : 7,685      $17,818,786  00 

In  force  December  31,  1923 75,892    $154,036,070  00 

Reinsured.. 1,697      $12,312,828  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  .Amount 

I'olieics  in  force  December  31.  1922 3.195  $8,194,818  06 

Issued  during  year 751  2, 146,354  65 

Totals 3,946      $10,341,172  71 

('eased  to  be  in  force 332  1,031,643  95 

In  force  December  31,  1923. 3,614        $9,309,528  76 

I, o,s.scs  and  claims  unpaid  December  31,  1922 4  $62,000  00 

Losses  and  claims  incurred  during  year 25  44,422  30 

Totals... 29  $106,422  30 

txUtled  during  year. 27  102  922  30 

Unpaid  December  31,  1923 2  $3,500  00 

Premiums  received $297,624  99 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $768,619  76 

Insurance  expenses 1,510,655  76 

Loss  from  loading $742,036  00 

Interest  earned $1,329,387  35 

Investment  expenses 56,116  15 

Net  income  from  investments $1,273,271  20 

Interest  required  to  maintain  reserve 761,838  61 

Gain  from  interest.. $511,432  59 

Expected  mortality  on  net  amount  at  risk $1,464,267  00 

.\ctual  mortality 706,064  84 

Gain  from  mortality . 758,202  16 

Expected  disbursements  to  annuitants $23,214  05 

.\ctual  annuity  claims 24,598  77 

Loss  from  annuities 1,384  72 

Gain  from  surrendered  and  lapsed  policies 46,991  61 

Dividends  declared  to  stockholders 750,000  00 

Decrease  in  surplus  on  dividend  account 163,975  82 

Increase  in  special  funds  and  reserves 97,103  79 

Net  to  profit  account 2,262  07 

Investment  Exhibit. 

Gains  from  real  estate 1,000,655  56 

Gains  from  stocks  and  bonds 63,258  55 

Losses  from  stocks  and  Vionds 19,.509  75 

Lass  on  other  investments,  viz:  mortgage  loans 7,666  74 

Loss  from  assets  not  admitted 20,948  79 

Gain  on  account  of  disability  or  accidental  death  benefits 22,007  15 

Casualty  department 11,715  99 

Balance  unaccounted  for 2,163  36 

Total  gains  and  losses  in  surplus $2,418,689  04        $1,802,625  61 

Surplus  December  31,  1922 $1,114,010  46 

Surplus  December  31,  1923 1,730,073  89 

Increase  in  surplus 616,063  43 

Totals ....        $2,418,689  04       $2,418,689  04 


1")()                                   REI'OUT    Ol"    INSIHANCK  (( ).M  M  ISSIONEK. 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—  Book  value  Par  value  Market  value 

Government. $583,977  12  $595.800  00  $583.977  12 

Province  and  municipal--- - 1,135.401  ti5  1.I73..500  00  1.150.806  75 

R.iilroad - 298,339  73            360.000  00  32.3.539  73 

Miscellaneous - 1,402.300  41  1.490.000  00  1,433,8.52  91 


Total  bonds $3,420,018  91  $3,619.300  00  $.3,492,176  51 

Stocks — 

Railroad $22.000  00  $44,000  00  $22.000  00 

Bank  and  trust  company - -.-  1,160.623  90  509,600  00  1,641,980  00 

Miscellaneous 2.000.000  00  1.000,000  00  2,000,000  00 


Totalstocks - $3,182.623  90        $1,553.600  00        $3,663.980  00 

Total  bonds  and  stocks..-- ---        $6,602.642  81        $5,172,900  00        $7,156,156  51 


NATIONAL  LIFE  INSURANCE  COMPANY. 
Montpelier,  Vermont. 

(Incorporated  1S48.     Couiiuencetl  business  in  California  lSS,j.) 

Year  ending  December  31,  1923. 

FKEU  A.   HOWL  VXD,  President.  OSM.\.\   D.   CL.\UK,  .Secretary 

F.  .\.  .STOLP,  San  Francisco,  attorney  for  ser^-ico. 

CAPITAL. 
LeJger  assets  December  31  of  previous  year $81.0£5.694  08 

INCOME. 

First  year's  premiums  on  original  policies $1,770,614  51 

Premiums  for  total  and  permanent  disability  benefits 18.-'?87  51 

Surrender  values  to  pay  first  year's  premiums 738  90 

Dividends  to  purchase  paid-up  additions  and  annuities 305,539  26 

Original  annuities  involving  life  contingencies 778,166  61 

New  premiums $2,873,446  79 

Renewal  premiums $9,274,414  80 

Renewal  premiums  for  disability  benefits. 33,536  98 

Dividends  to  pay  renewal  premiums 1.576.143  76 

Dividends  to  shorten  endowment  or  premium-paying  period 4,102  98 

Surrender  values  to  pay  renewal  premiums 2.110  31 

Renewal  premiums  for  deferred  annuities 984  86 

Renewal  premiums. .- 10,891-.293  69 

Premium  income $13  764.740  48 

Supplementary  contracts  involving  life  contingencies 28,568  89 

Supplementary  contracts  not  involving  life  contingencies 168,257  62 

Dividends  left  with  company  at  interest 108  195  40 

Interest — 

On  mortgage  loans $2,085,791  68 

On  bonds  and  dividends  on  stocks 1.382.920  07 

On  premium  notes,  policy  loans  or  liens 787.389  26 

On  deposits 29.203  12 

On  other  debts  due  the  company 6.342  99 

Discount  on  claims  paid  in  advance 911  87 

Rents... -- 64,423  66 

4,356.982  65 

From  other  sources 728  72 

.\gents'  balances  previously  charged  off 1,507  82 

Profit  on  sale  or  maturity  of  ledger  assets 11.780  48 

Increase  in  book  value  of  ledger  assets 21.715  12 

Total  income $18  462.477  18 

Total.-.- .- $99,558  171  26 

DISBURSEMENTS. 

Death  claims  and  additions . $3.1 10.365  33 

Matured  endowments  and  additions 1,892,896  95 

Disability  claims  and  accidental  death  benefits . 8,846  94 

Total  death  claims  and  endowments $5,012,109  22 

Annuities  involving  life  contingencies 694,928  37 

Surrender  values  paid  or  appli^  in  liriuidation  of  loans  or  notes 1.720.226  41 

Surrender  values  to  pay  new  and  renewal  premiums ..- 2.849  21 


LIFE    INSURANCE.  151 

Dividends  paid  policyholders  or  applied  in  liiiuidation  of  loans  or  notes $1,217,318  83 

Dividends  to  pay  renewal  premiums 1.576,143  7u 

Dividends  to  shorten  endowment  or  premium-paying  period 4.102  !»8 

Dividends  to  purchase  paid-up  additions  and  annuities _ 305,539  26 

Dividends  left  with  company  at  interest _  _  108  195  40 

(Total  paid  policyholders,  ?10.641.413.44.) 

Settlement  of  policy  claims,  including  legal  expenses 3,468  13 

Supplementary  contracts  not  involving  life  contingencies ._ 100,543  54 

Dividends  with  interest,  held  on  deposit 36.745  35 

Commissions  to  agents _ . _ _ 1  620,659  34 

Compensation  of  managers  and  agents  not  paid  by  commissions _.  14,400  00 

.Agency  supervision  expenses _ 45,078  70 

Branch  office  expenses.. 194,374  92 

Medical  examiners  and  inspection  of  risks 116,578  23 

Campensation  of  officers  and  home  office  employees .        _  406  900  74 

Rent _..  134^814  18 

.A-dvertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange _ _  121,398  29 

Legal  expen.se 225  51 

Furniture,  fixtures  and  safes.. _ 22,114  19 

Repairs  and  expenses  on  real  estate __ __  11,377  63 

Taxes  on  real  estate^ .._ _ , 26,783  60 

State  taxes  on  premiums... » 198,458  72 

Insurance  department  licenses  and  fees 8,330  84 

Federal  taxes 136,335  25 

.Ml  other  licenses,  fees  and  taxes _ 85,467  17 

Other  disbursements 137.378  42 

.\gents'  balances  charged  off.. 594  90 

Ijoss  on  sale  or  maturity  of  ledger  assets 15,050  00 

Decrease  in  book  value  of  ledger  assets... 44,593  19 

Total  dLsbursemeiits.. _.  $14,123,084  28 

Balance $85,435,086  98 

LEDGER  ASSETS. 

Book  value  of  real  estate _ $1,285,082  48 

Mortgage  loans  on  real  estate. 39,840,214  03 

Ijoans  on  company's  policies _ 1 1 ,082,286  18 

Premium  notes  on  policies 2.771,967  73 

Book  value  of  bonds  and  stocks 29,602,891  31 

Cash  in  office _ 5,044  24 

Deposits  in  banks  not  on  interest i 20,000  00 

Deposits  in  banks  on  interest 823.388  5.3 

.Agents'  balances 4,212  48 

Total  ledger  assets. . $85,435,086  98 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1,435,295  48 

On  bonds _._.  408,664  60 

On  premium  notes,  loans  or  liens 404,979  32 

On  other  assets... _. _  2.230  50 

Rents  due 679  83 

2,311,849  73 

Net  uncollected  and  deferred  premiums. ._ 1,800,661  42 

Gross  assets $89,547,598  13 

Deduct  Assets  Not  Admitted. 

.Agents'  debit  balances . $7,220  56 

Premium  notes,  loans  and  other  policy  assets 24  79 

Book  value  of  bonds  and  stocks  over  market  value 328,027  50 

335,272  85 

.Admitted  assets .._ $89,212,326  28 

LIABILITIES. 

Net  present  value  of  outstanding  policies $68,252,366  50 

Same  for  dividend  additions.-.. 1.488,029  50 

Same  for  annuities : 6,524, 1 35  00 

Total $76,264,.531  00 

Net  reserve $7b,264..531  00 

Extra  reserve  for  disabiUty  and  accidental  death  benefits. 60.110  50 

Supplementary  contracts  not  involving  life  contingencies... 835,953  00 

Incurred  for  disabiUty  benefits _ 74,698  00 

Surrender  values  claimable  on  policies  canceled 5,096  53 

Death  losses  in  process  of  adjustment _ $27,286  66 

Death  losses  reported,  no  proofs  received 60,782  27 

Reserve  for  death  losses  incurred  but  unreported 150,000  00 

Matured  endowments  due  and  unpaid 11,685  00 

Death  losses  and  other  policy  claims  resisted 6,657  00 

Disability  and  accidental  death  benefits _.  19,416  00 

Annuity  claims,  involving  life  contingencies 35.692  89 

Total  policy  claims : 311,519  82 


1  r.i; 
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Sui)))lcm(Mi(;iry  coiilriK'tii  not  involving  life  contingencies . .  $575  80 

Divi'lcnds  left  with  company  at  interest - .._  343,730  62 

I'rcminms  paid  in  advance — _ 9,137  32 

Interest  and  rent  paid  in  advance 1.478  2t( 

Cost  of  collection  on  uncollected  premiums.. 69,051   82 

Salaries,  rents,  office  expenses,  bills  and  accounts — 25,000  00 

Medical  examiners  and  legal  fees. 2,230  00 

Estimated  amount  hereafter  payaWe  for  taxes 452,629  95 

Dividends  or  other  profits  due  policyholders 136,585  38 

Dividends  on  annual  dividend  policies 2,703.092  38 

Dividends  on  deferred  dividend  policies.. 1,042.949  39 

8et  apart  upon  deferred  dividend  policies 1.250,727  89 

Reserve  or  surplus  funds  not  otherwise  included 76,021  09 

Other  liabilities 52,886  49 

Total $83,718.(514  24 

Unassigned  funds 5,493,711  04 

Total ?89.212,325  28 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  .\mouii( 

Policies  in  force  December  31,  1922 14t),2.54  $358,207,165  00 

Issued,  revive!  and  incrca,sed  d\iring  year 18,087  60.299,451  00 

Totals 164,341  1418,506,616  00 

Ceased  to  \x  in  force —  Number  Amount 

Hy  death 1.169        $2,99(1.623  0(1 

Bv  maturity 1.199  1.717.850  00 

Bv  expiry 874  1.856,882  00 

Hv  surrender 2,541  8,274,208  00 

Rv  lapse 2,936         8,191,578  00 

By  decrease  and  change 1,526  6,394,436  00 

Totals 10,245  29,425.577  00 

In  force  December  31,  1923 154,096  $389,081,039  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31.  1922 4,734  $14,478,223  50 

Issued  during  year 576  2,242,278  42 

Totals 5,310  $16,720..501  92 

Ceased  to  be  in  force 338  $1,208,791  30 

In  force  December  31,  1923 4.972  $15,511,710  62 

Losses  and  claims  unpaid  December  31,  1922... 11  $8,357  GO 

Losses  and  claims  incurred  during  year 122  279,813  28 

Totab... 133  $288,170  28 

Settled  during  year _ 126  287,245  28 

Unpaid  December  31,  1923 7  $925  00 

Premiums  received _. $510,486  45 


GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums S2.844.603  09 

Insurance  expenses  incurred 3,239,614  53 

Loss  from  loading $395,011   11 

Interest  earned _ _         $4,-523.038  14 

Investment  exiienses 167,753  87 

Net  income  from  investments $4,355,284  27 

Interest  required  to  maintain  reserve 2,456,786  60 

Gain  from  interest $1 ,898,497  67 

Expected  mortality  on  net  amount  at  risk $3,961 ,594  34 

Actual  mortality 1,974,927  77 

Gain  from  mortality 1,986.666  57 

Expected  disbursements  to  annuitants  (net). $426,71.3  77 

Actual  annuity  claims 498,614  96 

Loss  from  aiumities 71.901   19 

Gain  from  surrendered  and  lapsed  policies.  _ 131,176  99 

Decrease  in  surplus  on  di\ndend  account 2,880,617  18 

Decrease  in  special  funds  and  reserves 260  56 

Net  to  profit  account , ,  750  04 
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Investment  Exhibit. 

fiii'ms  from  real  cstatp- $557  35 

Losses  from  real  estate - -  $27,000  00 

Ciains  from  stocks  and  bonds 41,259  75 

Losses  from  stocks  and  bonds -;---.-  32,643  I'J 

Gain  from  assets  not  admitted- -- 263  66 

IjOss  on  account  of  disability  or  accidental  death  benefits -     9,924  76 

Contingent  depreciation  account --  50,000  00 

Balance  unaccounted  for 6,303  91 

Total  gains  and  losses  in  siu-plus. $4,059,432  03        $3,473,401  67 

Surplus  December  31,  1922 $4,907,680  68 

Surplus  December  31,  1923. 5,493,711  04 

Increase  in  surplus. ._ - - 586,030  36 

Totals - $4,059,432  03        J;4,050,432  03 

BONDS  OWNED  BY  COIVIPANY. 

Book  value             Par  value  Market  value 

(invenuneMl                                                                              $10,130,450  00  $10,130,450  00  $10,014,352  50 

IVovincc  and  municipal.. 19,472,441  31        19,472,441  31  19,260,511  31 

Totals : $29,602,891  31      $29,602,891  31      $29,274,863  81 

UNLISTED  ASSETS. 

Date  charged  off  Market  value 

Description  from  statement  Par  value  Ai^tual  cost  Dec  31,  1923 

Renewal  commissions  assigned  and  pledged  as 
security As  acquired....  $9,.')U2  99  $9,,592  99  $38,724  57 


NEW  ENGLAND  MUTUAL  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1835.     Commenced  business  in  California  1867.) 

Year  ending  December  31,  1923. 

ALFRED  D.  FOSTER,  President.  FRANK  T.  PARTRIDGi;,  .Secretary. 

OSCAR  C.  LeBART,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year _ $125,191,372  91 

INCOME. 

First  year's  premiums  on  original  policies - $3,086,424  14 

Premiun\s  for  total  and  permanent  disability  benefits... 52,973  55 

Premiums  for  additional  accidental  death  benefits 26,603  47 

Surrender  values  to  pay  first  year's  premiums 3  524  78 

Dividends  to  purchase  paid-up  additions  and  annuities 731,939  99 

New  premiums $3,901, 465  93 

Renewal  premiums $16,541,061  23 

Renewal  premiums  for  disal)iUty  benefits. 248,856  66 

Renewal  premiums  for  accidental  death  benefits 103,775  88 

Dividends  to  pay  renewal  premiums — .-  2,978.108  58 

Surrender  values  to  pay  renewal  premiums 13,089  S3 

Renewal  premiums. 19,884,892  28 

Premium  income - $23,  ( 86,358  21 

Supplementary  contracts  involving  life  contingencies ..--. 84,456  92 

Siipplementary  contracts  not  involving  life  contingencies - 48.'>,403  33 

Dividends  left  with  company  at  interest - - —  72,365  60 

Interest —  •  .  o  o       -o 

On  mortgage  loans "       $1,428,849  aj 

On  collateral  loans - --  15  75 

On  bonds  and  dividends  on  stocks 3,599,118  85 

On  premium  notes,  policy  loans  or  liens. 1,223,168  15 

On  deposits - 35,527  37 

Discount  on  claims  paid  in  advance 210  50 

Rents   . •-  305,083  55 

0,591,973  70 

Profit  on  sale  or  maturity  of  ledger  assets — —  47,327  50 

Increase  in  book  value  of  ledger  assets 82,163  92 

Totalincome - $31,150,049  18 

Total ----    $150,341,422  09 


ir»4  KEroKT    OF    IXsrWANCE    COMMISSIONEH. 

DISBURSEMENTS. 

Doath  claims  and  additions _ $5,440,004  25 

Matured  pndowments  and  additions 1.75t).473  70 

Disability  claims  and  accidental  death  benefits.. 54,845  11 

Total  death  clainw  and  endowments $7,251,383  OG 

Annuities  involving  life  contingencies __  I2!o32  7tj 

Surrender  values  pail  or  applied  in  liquidation  of  loans  or  notes _  2,442!378  15 

Surrender  values  to  pay  new  and  renewal  premiums 16,614  71 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes. 477[858  34 

Dividends  to  pay  renewal  premiums 2,978^108  58 

Dividends  to  purchase  paid-up  additions  and  annuities 731^939  99 

Dividends  left  with  companv  at  interest.  _-       .                                            _                                       _  72  365  60 

(Total  paid  policyholders.  $13,982,681.19.) 

Settlement  of  policy  claims,  including  legal  expenses 337  85 

Supplementary  contracts  not  involving  life  contingencies. 219,050  67 

Dividends  with  interest,  held  on  deposit 33,657  28 

Commissions  to  agents _ _ 2,752i226  50 

Commuted  renewal  commissions 9.530  08 

.Agency  supervision  expenses 8,481  19 

Branch  office  expenses _ . 273,508  85 

Medical  examiners  and  inspection  of  risks _ __ 207,938  37 

Compensation  of  officers  and  home  office  emplovees .  581.769  46 

Rent _■ 100,000  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 112,310  95 

I.«gal  expense 3,937  10 

Furniture,  fixtures  and  safes : 21,332  75 

Repairs  and  expenses  on  real  estate 103.496  44 

Taxes  on  real  estate 82.403  48 

State  taxes  on  premiums 340.488  81 

Insurance  department  licenses  and  fees 8,196  33 

Federal  taxes 113,867  54 

All  other  licenses,  fees  and  taxes 9,910  55 

Other  disbursements 82,410  02 

.\gents'  balances  charged  off ; 8,510  89 

Loss  on  sale  or  maturity  of  ledger  assets 90,301  25 

Decrease  in  book  value  of  ledger  assets _ 28.748  40 

Total  disbursements $19,175,095  95 

Balance _.  $137,166,326  14 

LEDGER  ASSETS. 

Book  value  of  real  estate $3,216,925  00 

Mortgage  loans  on  real  estate 28,022.658  33 

Loans  on  company's  policies 22,146,548  19 

Premium  notes  on  policies 2,312,796  24 

Book  value  of  bonds  and  stocks 80,941,709  0() 

Cash  in  office 20,618  93 

Deposits  in  banks  on  interest.. 504,465  03 

Agents"  balances. . 605  42 

Total  ledger  assets $137,166,326  14 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages $408,688  05 

On  bonds  not  in  default 1.23.3.709  04 

On  premium  notes,  loans  or  liens 426.605  83 

On  other  assets 2.356  35 

Rents  due. 16,387  34 

2,087,746  61 

Market  value  of  real  estate  overbook  value 2,049  00 

Net  uncollected  and  deferred  premiums 2.034,164  82 

Gross  assets... $141,290,286  57 

Deduct  Assets  Not  Admitted. 

•Xgcnts'  debit  balances $607  59 

Book  value  of  bonds  and  stocks  over  market  value. 962.359  00 

962.966  59 

.\dmitted  assets $140,327,310  98 

LIABILITIES. 

Net  present  value  of  outstanding  policies $  115,802. .581  77 

Same  for  dividend  additions... 4.732,401  26 

Same  for  annuities. » 848,620  26 

Total $121,383,603  29 

Net  reserve 121.383,603  29 

Extra  reserve  for  disability  and  accidental  death  benefits. $628,398  58 

Supplementary  contracts  not  involving  life  contingencies 2,1 14,864  79 

Incurred  for  disability  benefits , , ,...,...  161,453  00 
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Dcatli  losses  due  anil  unpaid $5,000  00 

Death  losses  in  proi-ess  of  adjustment _ _ 106.79(5  86 

Death  lasses  reported,  no  proofs  received 117,993  00 

Reserve  for  death  lo.sses  incurred  but  unreported ■_ 67.775  00 

Matured  endowments  due  and  unpaid 71.492  OS 

Death  losses  and  other  policy  claims  resisted... 21.500  00 

Total  policy  claims. _ $420  557  54 

Dividends  left  with  company  at  interest 187,067  07 

Premiums  paid  in  advance ..^ 259,288  1 1 

Interest  and  rent  paid  in  advance 8,751  18 

Commissions  due  agents  on  premium  notes 118,714  23 

Commissions  to  agents _ 2,296  34 

Salaries,  rents,  office  expenses,  bills  and  accounts 13,692  81 

Medical  examiners  and  legal  fees 5,706  80 

Estimated  amount  hereafter  payable  for  taxes. __ 459,409  62 

Dividends  or  other  profits  due  policyholders 431,326  70 

Dividends  on  annual  dividend  policies 4,665,570  00 

Dividends  on  deferred  dividend  policies... 132,886  40 

Set  apart  upon  deferred  dividend  policies ■...  167,198  05 

Total 1131,160,784  51 

Unassigned  funds 9,166,535  47 

Totals . $140,327,319  98 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  .\mount 

Policies  in  force  December  31,  1922 220,565  $660,797,758  00 

Issued,  revived  and  increased  during  year , 22,619  96,148,025  00 

Totab . 243,184    $756,945,783  00 

Ceased  to  be  in  force —  Number  .\mount 

Bydeath 1,610  $5,288,936  00 

Bymaturity 913  1.759,127  00 

Byexpiry 934  2,882.015  00 

Bysurrendcr 3,012  8,994,571  00 

Bylapse. 3,630  13,748,035  00 

Bydecrease 4,851,465  00 

Totals 10,099        37,524,149  00 

In  force  December  31,  1923. 233,085    $719,421,634  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  .\mount 

Policies  in  force  December  31,  1922 8,668  .122,068,765  00 

Issued  during  year 1,088  4,332,962  00 

Totals 9,756      $26,401,727  00 

Ceased  to  be  in  force 630         1,927,192  00 

In  force  December  31,  1923 9,126      $24,474,535  00 

Losses  and  claims  unpaid  December  31.  1922 2  $1,199  00 

Losses  and  claims  incurred  during  year 232  482,827  63 

Totals 234  $484,026  63 

Settled  during  year 184  453.804  00 

Unpaid  December  31,  1923. 59  $30,222  63 

Premiums  received $763,662  54 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums. $4,968,266  00 

Insurance  expenses  incurred 4,494, 1 1 1  34 

Gain  from  loading $474, 15 1  60 

Interest  earned $6,929,287  85 

Investment  expenses.. 349,191  56 

Net  income  from  investments $6,580,096  29 

Interest  required  to  maintain  reserve 4,010,064  64 

Gain  from  interest 2,570,031  65 

Expected  mortality  on  net  amount  at  risk ^... $7,1 73,807  80 

Actual  mortaHty-... 3,349,796  17 

Gain  from  mortality 3,824,011  63 

Expected  d  isbursements  to  annuitants — $973  35 

Actual  annuity  claims 5,782  56 

Loss  from  annuities $6,755  91 

Gain  from  surrendered  and  lapsed  policies 118,054  09 

Decrease  in  surplus  on  dividend  account 4,664,376  01 


li')G  UEl'OKT    (>]■'    INSUHANCIO    COMM  ISSIONKIf. 

Investment  Exhibit. 

Losses  from  real  estate JO  78 

(lains  from  stocks  and  bonds $47,327  50 

Losses  from  stocks  and  bonds 225,848  07 

Gain  from  assets  not  admitted 12,535  8(1 

Gain  on  account  of  disability  or  accidental  death  benefits 87,193  92 

Agents'  balances  charged  off.. 8,510  89 

Total  gains  and  losses  in  surplus 17,133,309  31        $4,905,492  86 

Surplus  December  31,  1922 $t),938,719  02 

Surplus  December  31,  1923 :. 9,166,535  47 

Increase  in  surplus.. 2,227,816  45 

Totals $7,133,309  31       $7,133,309  31 

BONDS  AND  STOCKS  OWNED  BY  COIVIPANY. 

Bonds    -                                                                                                                      Book  v;ilue  Par  value             Market  value 

Government. _ $10,418,i)()5  00  $U),505.()0()  00      .flO.iJ'.U.SOO  01) 

Province  and  municipal 15,450,820  00  15,307,(100  00        15,50(i,:j85  (!(( 

Railroad 33,495,829  00  35,177,740  00        28.81'.t,l2S  OK 

Miscellaneous.. 18,809,092  00  19,649,000  00        18,756,400  00 

Total  bonds $78,174,706  00  $80,638,740  00      $73,476,413  00 

Stocks  - 

Railroad.. $2,103,461  00  $2,781,325  00        $1,470,603  00 

Miscellaneous.. 663,512  00  447,800  00            586,268  00 

Totalstocks.. $2,767,003  00  $3,229,125  00        $2,062,871  00 

Total  bonds  and  stocks $80,941,709  00  $83,807,865  00      $75,539,284  00 

UNLISTED  ASSETS. 

Date  charged  off 

Description                                                 from  statement  Par  value              Actual  cost 

Cincinnati,  Indianapolis  and  Western  Railroad  com.  1200  shares..     Dec.  30,  1922  $120,000  00              $6,000  00 

KansasCity  Railways  Company  preferred,  680  shares.. Dec.  30,  1922  68,000  00              38,63100 

New  Hampshire  Electric  Railways,  New  Hampshire — 

Preferred,  250  shares Dec.  30   1922  25,000  00              18,750  00 

Common,  295  shares 29,500  00                6,195  00 

Totals $242,.500  00           $69,576  00 


NEW  WORLD  LIFE  INSURANCE  COMPANY. 
Spokane,  Washington. 

(Incorporated  1910.     Commenced  business  in  California  1912.) 

Year  ending  December  31,  192.3. 

JOHN   J.  CADIGAN,  President.  RUSSELL  C.  BURTON,  Secretary. 

H.  H.  CANHAAI,  Oakland,  attorney  for  service. 

CAPITAL. 
Capital  paid  up.. $1,134,500  00 

Ledger  assets  December  31  of  previous  year $4,520,812  58 

INCOME. 

First  year's  premiums  on  original  policies _ $1 75,295  23 

Premiums  for  total  and  permanent  disability  benefits 1.963  40 

Premiums  for  additional  accidental  death  benefits 691  80 

Coupons  to  purchase  paid-up  additions  and  annuities 51,641  80 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 27,726  14 

New  premiums $257,318  37 

Renewal  premiums $780,101  48 

Renewal  premuma  for  disability  benefits 7,798  76 

Renewal  premiums  for  accidental  death  benefits 1,496  27 

Coupons  to  pay  renewal  premiums *. 4,3.37  97 

Surrender  values  to  pay  renewal  iireniiums ^- 523  93 

Renewal  jiremiums.. 794,258  41 

Premium  income. $1,051,576  78 

Supplementary  contracts  not  involving  life  contingencies 10,000  00 

Coupons  left  with  company  at  interest 4,684  95 
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Interest — 

On  mortgage  loans - $220,834  02 

On  bonds  and  dividends  on  stocks - - --  7,727  54 

On  premium  notes,  policy  loans  or  liens. 3!(,416  8!) 

On  deposits 12,333  10 

On  other  debts  due  the  company 3,922  06 

Rents - -- 6,127  00 

■ S290,361  51 

From  other  sources 1 ,70(5  0 1 

Profit  on  sale  or  maturity  of  ledger  assets___ 112  50 

Increase  in  book  value  of  ledger  assets - 152  15 

Total  income --- Sl,358,593  90 

Total..... - $5,879,400  48 

DISBURSEMENTS. 

Death  claims  and  additions $1,54,390  09 

Matured  endowments  and  additions. ' 2,800  00 

Disability  claims  and  accidental  death  benefits.. 1,083  76 

Total  death  claims  and  endowments $158,273  85 

Premium  notes  and  liens  voided  by  lapse 4,957  77 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 106,790  59 

Surrender  values  to  pay  new  and  renewal  premiums -  523  93 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 27,726  14 

Coupons  to  pay  renewal  premiums 4,337  97 

Coupons  to  purchase  paid-up  additions  and  amiuities - .- 51,641  80 

Coupons  left  with  company  at  interest 4,684  95 

(Total  paid  policyholders,  $358,937.00.) 

Settlement  of  policy  claims,  including  legal  expenses 225  70 

Supplementary  contracts  not  involving  Ufe  contingencies 2,814  78 

Coupons  with  interest,  held  on  deposit 15,214  14 

Dividends  to  stockholders --- -  90. 7^0  00 

Commissions  to  agents --. ^^''''^oo  ,| 

Compensation  of  managers  and  agents  not  paid  by  commissions ^'^'on^  7C 

Agency  supervision  expenses ^    ns  no 

Branch  office  expenses ^'aok  ai 

Medical  examiners  and  inspection  of  risks _ -  20,085  41 

Compensation  of  officers  and  home  office  employees ^''  „i     „ 

Rent -.- 8,985  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 25,465  88 

Legal  expense ---  i'7  •i'  t7 

Furniture,  fixtures  and  safes 700  lo 

Repairs  and  expenses  on  real  estate ^'loo  ro 

Taxes  on  real  estate '''ruo 

State  taxes  on  premiums - ^o''i*!i"i  oS 

Insurance  department  licenses  and  fees 2,144  -8 

Federal  taxes -  '^'ll/J  '>;l 

All  other  licenses,  fees  and  taxes ■^"  „■; 

Other  disbursements - -  '?-?  ic 

Agents'  balances  charged  off -  ''5  18 

Loss  on  sale  or  maturity  of  ledger  assets 1 -„'  ,;; 


Decrease  in  book  value  of  ledger  assets. 
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Total  disbursements.. - $868,889  56 

Balance $5,010,510  92 

LEDGER  ASSETS. 

Contracts  for  sale  of  real  estate '^'o^'o?!!  H? 

Book  value  of  real  estate --  Iqv'oH  .if 

Mortgage  loans  on  real  estate oI'o^q  ro 

Loans  on  company's  policies .- --- --- -  ^7q'rr<  qi 

Premium  notes  on  policies ,      .n?   ^ 

Book  value  of  bonds  and  stocks ..-- ^^'^'^11  SJ! 

Cash  in  office 400  00 

Deposits  in  banks  not  on  interest oi;q'7"1  on 

Deposits  in  banks  on  interest ,'Vi\  .} 

Bills  receivable 4,250  45 

Agents' balances - - ^=.411  (f 

Tax  redemptions - - --  iii,tw  oj 

Total  ledger  assets - -  $5,010,516  92 

Non-Ledger  Assets. 
Interest  due —  k  0  7- 

On  mortgages $199,518  7a 

On  bonds  not  in  default . ^ 6,671  53 

On  premium  notes,  loans  or  liens —  12,700  77 

On  other  assets 8,743  44 

Rents  due  146  50 

KenwQue -- --                                                                227.780  09 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured .-  2,505  1 5 

Net  uncollected  and  deferred  premiums 114,041  22 

Gro.ss  assets " $5,355,444  28 
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REPORT    OF    INSURANCE   COMMISSIONER. 


Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $30,070  45 

Bills  receivable     _-_ 4,250  45 

Premium  notes,  loans  and  other  policy  assets _ , 4,137  04 

Book  value  of  real  estate  over  market  value ., 5,370  81 

Book  value  of  other  ledger  assets  over  market  value 7.93 1  66 

151,760  41 

Admitted  assets $5,303,683  87 

LIABILITIES. 

Net  present  value  of  outstanding  policies $3,310,859  86 

Deduct  net  value  of  risks  reinsured 16,173  23 

Net  reserve.---     .. . $3,294,686  63 

Extra  reserve  for  disability  and  accidental  death  benefits 37,010  88 

Supplementary  contracts  not  involving  life  contingencies 30,660  48 

Incurred  for  disability  benefits ' 6,907  96 

Surrender  values  claimable  on  policies  canceled 4,103  25 

Death  losses  in  process  of  adjustment 18,063  00 

Coupons  left  with  company  at  interest 43,999  58 

Premiums  paid  in  advance 5,487  21 

Interest  and  rent  paid  in  advance 28,180  94 

Bonus  to  agents 2,968  84 

Salaries,  rents,  office  expenses,  bills  and  accounts . 3,627  19 

Medical  examiners  and  legal  fees 1,405  29 

Estimated  amount  hereafter  payable  for  taxes 41,000  00 

Other  liabiUties 4,811  16 

Total $3,522,918  41 

Capital  paid  up.  _ 1,134,500  00 

Unassigned  funds 646,265  46 

Total . — ■ $5,303,683  87 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 14.489  $30.1,58,119  02 

Issued,  revived  and  increased  during  year.. _ 3,378  7,154,315  19 

Totals... 17,867      $.37,312,4.34  21 

Ceased  to  be  in  force —  Number  .\mount 

By  death . 71  S178.781  .50 

Byraaturity 9  2,800  00 

Byexpirv 113  293.500  00 

Bysurrender 316  804,666  00 

By  lapse.. .. 1,726  4.308,430  00 

By  decrease - 142.561  42 

Nottaken 72  224.900  00 

Totals. :... 2,307        $.5,955,638  92 

In  force  December  31,  1923 - - 15,560      $31,3.56,795  29 

Reinsured $1,532,.543  00 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  premiums $173,427  51 

Insurance  expenses 332,494  15 

Loss  from  loading ^-- 

Interest  earned... $293,407  37 

Investment  expenses - 74,604  01 

Net  income  from  investments $218,802  76 

Interest  required  to  maintain  reserve 118,643  57 

Gain  from  interest $100,1.59  19 

Expected  mortality  on  net  amount  at  risk $273,958  78 

.Actual  mortality 141,265  18 

Gain  from  mortality. 1.32,093  00 

Gain  from  surrendered  and  lapsed  policies - 23,794  56 

Dividends  declareil  to  stockholders - 

Increase  in  special  funds  and  reserves 


Loss 
in  surplus 


$i")!i.n(in  04 


90,760  00 
107  48 
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Investment  Exhibit. 

Losses  from  real  estate —  S261  72 

Gains  from  stocks  and  bonds _ __- $112  50 

Loss  on  other  investments,  viz:  certificates  of  deposit  and  open  accounts 2,376  47 

Gain  from  assets  not  admitted 5,205  66 

Gain  on  account  of  disability  or  accidental  death  benefits -  7,377  13 

Transfer  fees  and  commission  on  bonds  purchased ,_  231  00 

Balance  unaccounted  for 1, 146  81 

Total  gains  and  losses  in  surplus $270,720  45          $252,572  31 

Surplus  December  31,  1922 _._ $628,117  32 

Surplus  December  31,  1923 _ 646.265  46 

Increase  in  surplus 18,148  14 

Totab.... $270,720  45          $270,720  45 


BONDS  OWNED  BY  COMPANY. 

Book  value 

Government $160,961  53 

Province  and  municipal 163.567  56 

Miscellaneous 145, 100  00 

Totals $469,629  09 


Par  value       .\mortized  value 
$163,000  00  $160,961  53 


160,873  72 
145,100  00 


$468,973 


163.567  56 
145,100  00 


$469,629  09 


NEW  YORK  LIFE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1841.     Commenced  business  in  California  1859.) 

Year  ending  December  31,  1923. 

D.\RWIX  P.   KING.SLEY,  President. 

SEYMOUR   M.  B-\LLARD,  FREDERICK  M.  COR.SE,  WILBUR  H.  PIERSOX,  .Secret .ir I os. 

.1.    M.  CODY,  .San  Francisco,  attorney  for  servifo. 


CAPITAL. 
Ledger  assets  December  31  of  previous  year_._ $992,310,807  .52 

INCOME. 

First  year's  premiums  on  original  poHcies $25,403,730  42 

Premiums  for  total  and  permanent  disability  benefits 1,007.624  00 

Premiums  for  additional  accidental  death  benefits..- 017,594  00 

Dividends  to  purchase  paid-up  additions  and  annuities _- 4,374,660  16 

Original  annuities  involving  life  contingencies 329,998  03 

New  premiums $3 1 ,793,612  01 

Renewal  premiums $117,571,445  48 

Renewal  premiums  for  disability  benefits 2,937,799  00 

Renewal  premiums  for  accidental  death  benefits 1.738,650  00 

Dividends  to  pay  renewal  premiums 14.816,970  42 

Dividends  to  shorten  the  endowment  or  premium-paying  period 411,072  00 

Surrender  values  to  pay  renewal  premiums 307,792  13 

Renewal  premiums  for  deferred  annuities 81,869  98 

Renewal  premiums 137,865, .599  01 

Premium  income $169,059,211  02 

Supplementary  contracts  involving  life  contingencies 382,142  38 

Supplementary  contracts  not  involving  life  contingencies 1 ,6(i4.273  88 

Dividends  left  with  company  at  interest _  4,212,449  91 

Interest — 

On  mortgage  loans $11,923,187  84 

On  collateral  loans 120,544  01 

On  bonds  and  dividends  on  stocks 27,217.075  06 

On  premium  notes,  pohcy  loans  or  liens 7.917.763  90 

On  deposits 420,915  81 

Discount  on  claims  paid  in  advance 14,124  97 

Rents _ 1,049,354  58 

48,662,966  17 

From  other  sources 204,687  60 

Profit  on  sale  or  maturity  of  ledger  assets , 987,207  93 

Increase  in  book  value  of  ledger  assets. 713,407  32 

Total  income. $226,486,346  81 

Total $1,218,797,1.54  33 
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DISBURSEMENTS. 
Death  claims  ami  aiiditioiis $35,502,580  94 

Matured  eiidowmciits  and  additions.  _. 2(j,105,t)47  79 

Disability  claims  and  accidental  death  benefifa,  less  reinsurance 1 ,809,840  98 

Total  death  claims  and  endowments $63,478,069  71 

Annuities  involving  life  contingencies 906,091  58 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 27,501 ,896  47 

iSurrender  values  to  pay  new  and  renewal  premiums 307,792  13 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 23,140,338  05 

Dividends  to  pay  renewal  premiums 14,816,970  42 

Dividends  to  shorten  endowment  or  premium-paying  period 411,072  00 

Dividends  to  purchase  paid-up  additions  and  annuities 4,374,666  1 6 

Dividends  left  with  company  at  interest 4,004,492  53 

I'aid  on  pohcies  transferred  to  foreign  companies ^  26  850,024  18 

(Total  paid  policyholders,  $165,791,413.23.) 

Settlement  of  policy  claims,  including  legal  expenses. 75,625  90 

Supplementary  contracts  not  involving  life  contingencies _.  1,413,561  74 

Dividends  with  interest,  held  on  deposit 1,714,228  01 

Commissions  to  agents 17,558,169  45 

Compensation  of  managers  and  agents  not  paid  by  commissions 46,673  08 

Agency  supervision  expenses 1,397,751  31 

Branch  office  expenses 1,778,547  44 

Medical  examiners  and  inspection  of  risks ■ 1,233,711  06 

Compensation  of  officers  and  home  office  employees 4,268,511  37 

Rent 978,213  75 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange.- 1,155,009  73 

Legal  expense 26,208  85 

Furniture,  fixtures  and  safes 272,886  00 

Repairs  and  expenses  on  real  estate 323,796  67 

Taxes  on  real  estate 173,484  74 

State  taxes  on  premiums 2,110,496  00 

Insurance  department  licenses  and  fees .  ,       .  _  33,284  20 

Federal  taxes 1,374,242  19 

All  other  licenses,  fees  and  taxes '  153,520  02 

Other  disbursements.- J 2,152,368  64 

Loss  on  sale  or  maturity  of  ledger  assets 4,078,589  66 

Decrease  in  book  value  of  ledger  assets 848,902  23 

Total  disbursements 1208,959,195  36 

Balance $1,009,837,958  97 

LEDGER  ASSETS. 

Book  value  of  real  estate $7,774,440  00 

Mortgage  loans  on  real  estate 255,495,179  88 

Loans  secured  by  collateral 111,475  00 

Loans  on  company's  policies 156,211,076  99 

Premium  notes  on  policies 10,056,394  05 

Book  value  of  bonds  and  stocks _• 573,051,410  79 

Cash  in  office . . 2,084  23 

Deposits  in  banks  not  on  interest 1,471.305  44 

Deposits  in  banks  on  interest 5,.53I,568  19 

Branch  office  debit  balances 82,828  57 

Cash  in  company's  branch  offices  and  in  transit 50,195  83 

Total  ledger  assets $I,(MlH,S:i7,9.58  97 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages. $4,710,317  15 

On  bonds 8,075,901  11 

On  collateral  loans. 709  45 

On  premium  notes,  loans  or  hens 2,514,460  43 

.\ccrued  on  other  assets 51,469  00 

Rents  due. 4,829  16 

15,357,086  30 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 59,400  00 

Net  uncollected  and  deferred  premiums 16,129,734  83 

Gross  assets $1,041,384,780  10 

Deduct  Assets  Not  Admitted. 

Reinswance  due  from  foreign  companies $59,400  00 

Book  value  of  bonds  and  stocks  over  market  value 37,249,538  49 

Branch  office  debit  balances 302,079  15 

37,611,017  64 

Admitted  assets $1,003,773,702  40 
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LIABILITIES. 

Net  present  value  of  outstanding  policies $770,502,664  00 

Same  for  dividend  additions. 12,871,493  00 

Same  for  annuities 10,081,517  00 

Total. - $793,455,674  00 

Deduct  net  value  of  risks  reinsured 736,528  00 

Net  rcser\-e ..- $792,719,146  00 

Extra  reserve  for  disability  and  accidental  death  benefits 7,855,032  00 

Supplementary  contracts  not  invoh-ing  life  contingencies 7,871.464  33 

Incurred  for  disability  benefits.. 6,452,854  00 

Surrender  values  claimable  on  policies  canceled .-  435,149  04 

Death  losses  in  process  of  adjustment $840,065  44 

Death  losses  reported,  no  proofs  received 2,247.477  11 

Reserve  for  death  losses  incurred  but  unreported 2,250,000  00 

Matured  endowments  due  and  unpaid 746,340  56 

Death  losses  and  other  policy  claims  resisted 574,854  40 

Disabihty  and  accidental  death  benefits 929,240  40 

Annuity  claims,  involving  life  contingencies . 40,891  84 

Total  policy  claims 7,628,869  75 

Supplementary  contracts  not  invohnng  life  contingencies 301  15 

Dividends  left  with  company  at  interest 13.851,238  99 

Premiums  paid  in  advance 1.329,089  19 

Interest  and  rent  paid  in  advance 1,915,165  85 

Commissions  due  agents  on  premium  notes 9,245  33 

Commissions  to  agents 16,425  20 

Salaries,  rents,  office  expenses,  bills  and  accoimts 43,308  02 

Medical  examiners  and  legal  fees... 67,730  32 

Estimated  amount  hereafter  payable  for  taxes -  7,449,214  11 

Dividends  or  other  profits  due  policyholders 2,231,370  79 

Dividends  on  annual  dividend  policies 32,736,271  00 

Dividends  on  deferred  dividend  policies 22,064,050  47 

Set  apart  upon  deferred  dividend  policies 20,352,917  00 

Seciu-ity  fluctuation  and  general  contingency  fund 69,513,132  58 

Reserve  for  future  expenses  on  paid-up  annual  dividend  policies 1,339,875  45 

Other  Uabilities 7,891,911  89 

Total $1,003,773,762  46 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  m  force  December  31,  1922 1,717,898  $4,042,169,658  00 

Issued,  revived  and  increased  diu-ing  year 239,514      710,397,776  00 

Totals 1,957,412 $4,752,567,434  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 14,004  $35,444,397  00 

By  maturity 18,701  26.130,669  00 

BydisabiUty     178,400  00 

Byexpirv 15,429  •     43.330,954  00 

Bysurrender 31.362  72,728.357  00 

By  lapse 48,854  129,282,100  00 

By  decrease 16,559.539  00 

Other  deductions 19,516  *52. 183,214  00 

Totals 147,906      375,837,630  00 

In  force  December  31,  1923 1,809,506  $4,376,729,804  00 


Reinsured ■ 1,153      $27,300,605  00 

*  Business  transferred  to  foreign  companies. 


NORTH  AMERICAN  LIFE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1911.     C'onimenced  business  in  California  1920.) 

Year  ending  December  31,  1923. 

J.  H.  McNAMARA,  President.  W.  P.  KENT,  Secretary. 

C.  H.  HOLBERT,   Long  Beach,  attorney  for  service. 

CAPITAL 

Capital  paid  up.. $700,000  00 

Ledger  assets  December  31  of  previous  year $7,328,776  17 

11— 31'923  II 
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INCOME. 

First  year's  premiums  on  original  policies. $260,729  89 

Premiums  for  total  and  permanent  disability  benefits. 8.035  98 

Premiums  for  additional  accidental  death  benefits _.  7,869  22 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 53,287  61 

Original  annuities  involving  life  contingencies _ ^ 82  35 

New  premiums _ _ $330,005  05 

Renewal  premiums $1,433,500  83 

Renewal  premiums  for  disability  benefits 24,896  77 

Renewal  premiums  for  accidental  death  benefits 16,989  55 

Renewal  premiums 1,475,387  15 

Premium  income $1,805,392  20 

Supplementary  contracts  involving  Kfe  contingencies 4.953  00 

Supplementary  contracts  not  involving  life  contingencies : 30.t>43  30 

Interest — 

On  mortgage  loans $309,799  94 

On  bonds  and  dividends  on  stocks 19,861  39 

On  premium  notes,  policy  loans  or  liens 77.709  97 

On  deposits 12.424  52 

On  other  debts  due  the  company 1,660  03 

Discount  on  claims  paid  in  advance 2  19 

Rents. 1,665  74 

423,123  78 

From  other  sources 28,439  95 

Increase  in  book  value  of  ledger  assets 955  87 

Total  mcome $2,293,508  10 

Total $9,622,284  27 

DISBURSEMENTS. 

Death  claims  and  additions $334,310  19 

Matured  endowments  and  additions 3,625  00 

Disability  cbims  and  accidental  death  benefits 7.388  15 

Total  death  claims  and  endowments $345,323  34 

.\nnuities  involving  life  contingencies 120  00 

Premium  notes  and  liens  voided  by  lapse , 16.173  60 

Surrender  values  paid  or  appUed  in  liquidation  of  loans  or  notes 303.745  27 

Surrender  values  to  purchase  paid-up  insurance  and  annuities ..  53,287  61 

(Total  paid  poUcyholders,  $718.t)49.82.) 

Settlement  of  policy  cbims.  including  legal  expenses..- 1.672  24 

Supplementary  contracts  not  involving  life  contingencies 11,289  88 

Di\-idends  to  stockholders 140.080  00 

Commissions  to  agents 254.067  92 

Commuted  renewal  commissions 550  00 

.\geney  supervision  expejises 43.183  33 

Branch  office  expenses. 20.387  08 

Medical  examiners  and  inspection  of  risks 26,089  93 

Compensation  of  officers  and  home  office  emplovees 137,399  44 

Rent ■ 24.001  69 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 41 .325  04 

Legal  expense 7.502  03 

Furniture,  fixtures  and  safes 4.363  79 

Repairs  and  expenses  on  real  estate 850  32 

Taxes  on  real  estate 1.827  68 

State  taxes  on  premiums 33.473  55 

Insurance  department  Ucense  and  fees 5.038  32 

Federal  taxes.. 24.234  06 

.\11  other  licenses,  fees  and  taxes 4,813  71 

Other  disbursements 25.515  87 

Agents'  balances  charged  off 2,194  99 

Loss  on  sale  or  maturity  of  ledger  assets 675  00 

Total  disbursements $1,529,185  69 

Balance $8,093,098  58 

LEDGER  ASSETS. 

Book  value  of  real  estate $44,887  29 

Mortgage  loans  on  real  estate 5.646.810  40 

Loans  on  company's  pohcies 1.399.853  42 

Premium  notes  on  policies 54,908  57 

Book  value  of  bonds  and  stocks 439.469  42 

Cash  in  office.. 47.205  19 

Deposit?  in  banks  not  on  interest 14.154  70 

Deposits  in  banks  on  interest 401,230  63 

Agents'  balances 43.932  82 

Disabihty  loans 640  14 

Total  ledger  assets $8,093,098  58 
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Non-Ledger  Assets. 
Interest  due — 

On  mortgages ?210.010  (18 

On  bonds 13,41'J  10 

On  premium  notes,  loans  or  liens tj42  8S 

On  other  assets 1,860  71 

$225,933  73 

Net  uncollected  and  deferred  premiums 215,015  79 

Gross  assets. 18,534,048  10 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances. 147,968  54 

Premium  notes,  loans  and  other  colicy  assets 0,366  30 

Reserve  for  loss  on  deposits  in  closed  banks 10,000  00 

Book  value  of  real  estate  over  market  value 1,087  29 

Book  value  of  bonds  and  stocks  over  market  value 3,719  42 

■■ 69,141  55 

Admitted  assets. $8,464,906  55 

LIABILITIES. 

Net  present  value  of  outstanding  policies $7,075,874  00 

Same  for  annuities 5,844  00 

Total $7,081,718  00 

Deduct  net  value  of  risks  reinsured 43,049  00 

Net  reserve .---        $7,0,38.069  1)1) 

Extra  reserve  for  disability  and  accidental  death  benefits 56,731  (10 

Supplementary  contracts  not  involving  life  contingencies ^ 94,318  Oil 

Incurred  for  disability  benefits 21 ,295  00 

Death  losses  in  process  of  adjustment $2,000  00 

Death  losses  reported,  no  proofs  received 4,500  00 

Reserve  for  death  losses  incurred  but  unreported 527  00 

Matured  endowments  due  and  unpaid.. 1,000  00 

Disability  and  accidental  death  benefits 2,203  67 

Total  policy  claims 10.230  67 

Premiums  paid  in  advance 3,826  93 

Interest  and  rent  paid  in  advance 30,702  64 

Commissions  due  agents  on  premium  notes 8,480  65 

Commissions  to  agents 450  00 

Cost  of  collection  on  uncollected  premiums 5,552  08 

Sahries,  rents,  office  expenses,  bills  and  accounts 1,909  54 

Medical  examiners  and  legal  fees.-.l 1,749  00 

Estimated  amount  hereafter  payable  for  taxes. 56,758  72 

Unpaid  dividends  to  stockholders 310  00 

Other  liabilities 5,340  79 

Total    $7,336,360  02 

Capital  paid  up 700,000  00 

Unassigned  funds 428,546  53 

Total - $8,464,906  55 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 27,501  $61,181,941  00 

Issued,  revived  and  increased  during  j'ear 4,522  10,772,200  00 

Totals.... -32,023      $71,954,141  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath 133  $345,545  00 

Bymaturitv 6  4,505  00 

By  expiry       . 184  233,294  00 

Bysurrender 714  2,942,098  00 

By  lapse-     2,254  6,104,20100 

By  decrease 57,950  00 

Totals 3,291  9,687,593  00 

In  force  December  31,  1923 28,732      $62,266,548  00 

Reinsured 499        $3,423,571  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 423  $1,140,310  00 

Issued  during  year 184  614,739  00 

Totals 607       $1,755,049  00 

Ceased  to  be  in  force 7  25,209  00 

In  force  December  31,  1923.. 600        $1,729,780  00 

Losses  and  claims  incurred  and  settled  during  year 1  $5,000  00 

Premiums  received 49,421  78 
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GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loailing  on  actual  premiums.- $207,155  30 

Insurance  expenses _ - 623,016  49 

Loss  from  loading __ $325,861  13 

Interest  earned $464,526  99 

Investment  expenses 29,615  41 

Net  income  from  investments $434,911  58 

Interest  required  to  maintain  reserve 242,797  59 

Gain  from  interest $192,113  99 

Expected  mortality  on  net  amount  at  risk .._ $570,128  00 

Actual  mortality 275,337  19 

Gain  from  mortality •         294,790  81 

Expected  disbursements  to  amiuitants $43  19 

Actual  annuity  claims 120  00 

Loss  from  annuities 76  81 

Gain  from  surrendered  and  lapsed  policies. 31,067  12 

Dividends  declared  to  stockholders 140,000  00 

Investment  Exhibit. 

Gains  from  real  estate ..." 955  87 

Losses  from  real  estate 914  40 

Gains  from  stocks  and  bonds 2,000  50 

Losses  from  stocks  and  bonds 675  00 

Loss  from  assets  not  admitted 6,963  25 

Gain  on  account  of  disability  or  accidental  death  benefits 38,917  70 

Mortgage  loan  commissions. 25,150  79 

Total  gains  and  losses  in  surplus $584,996  78  $474,490  65 

Surplus  December  31,  1922 ; .       .  $318,040  40 

Surplus  December  31,  1923 428,546  53 

Increase  in  surplus. 110,506  13 

Totals $584,996  78  $584,996  78 

BONDS  OWNED  BY  COMPANY. 

Book  value  .  Par  value  Market  value 

Province  and  municipal $439,469  42  $422,750  00  $435,750  00 


THE  NORTHERN  LIFE  INSURANCE  COMPANY. 
Seattle,  Washington. 

(Incorporated  1906.     Comnieneed  business  in  California  1921.) 

Year  ending  December  31,  1923. 

D.  B.  MORGAN,  President.  ARTHUR  P.  JOHNSON,  Seeretary. 

P.\UL  M.   NIPPERT,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up '. $250,000  00 

Ledger  assets  December  31  of  previous  year $3,550,327  10 

INCOME. 

First  year's  premiums  on  original  policies.. $246,417  78 

Premiums  for  total  and  permanent  disability  benefits 11,072  10 

Dividends  to  purchase  paid-up  additions  and  annuities 51  13 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 24,426  60 

New  premiums. $281,967  61 

Renewal  premiums $767,139  69 

Renewal  premiums  for  disability  benefits 17,081  54 

Dividends  to  pay  renewal  premiums 35,688  08 

Renewal  premiums 819, 909  31 

Premium  income —        $1,101,876  92 

Supplementary  contracts  involving  life  contingencies - 4,902  50 

Supplementary  contracts  not  involving  life  contingencies 1.949  25 

Dividends  left  with  company  at  interest 86,732  42 

Interest — 

On  mortgage  loans $77,176  56 

Gn  bonds  and  dividends  on  stocks 74,490  68 

On  premium  notes,  policy  loans  or  liens  .  49,108  28 

On  deposits .  433  48 

Rents '  26,929  52 

228,138  52 
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From  other  sources --  8257,157  41 

Agents'  balances  previously  charged  off 100  00 

Increase  in  book  value  of  ledger  assets 5,255  58 

Total  income ..--' $1,686,112  60 

Total $5,242,439  70 

DISBURSEMENTS. 

Death  claims  and  additions --  $143,769  52 

Accident  and  health... 65,700  25 

Disability  claims  and  accidental  death  benefits,  less  reinsurance 13,150  46 

Total  death  claims  and  endowments $222,620  23 

Annuities  involving  life  contingencies 582  51 

Premium  notes  and  liens  voided  by  lapse 15,840  21 

Surrender  values  paid  or  applied  in  Uquidation  of  loans  or  notes. 87,477  90 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 24,426  60 

Dividends  paid  policyholders  or  apphed  in  liquidation  of  loans  or  notes 16.235  69 

Dividends  to  pay  renewal  premiums 41,273  11 

Dividends  to  purchase  paid-up  additions  and  annuities -  51  13 

Dividends  left  with  company  at  interest 86,732  42 

(Total  paid  pohcyholders,  $495,239.80.) 

Settlement  of  policy  claims,  including  legal  expenses. 479  14 

Supplementary  contracts  not  involving  Ufe  contingencies 2,493  49 

Dividends  with  interest,  held  on  deposit 64,614  23 

Dividends  to  stockholders 25,000  00 

Commissions  to  agents . ..- 254,470  58 

Compensation  of  managers  and  agents  not  paid  by  commissions ..■ 10,357  84 

Agency  supervision  expenses 34,1 63  09 

Branch  office  expenses 33,905  00 

Medical  examiners  and  inspection  of  rbks 28,685  48 

Compensation  of  officers  and  home  office  employees 111,404  41 

Rent. , 16,766  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange -  23,197  12 

Legal  expense -- 1,062  31 

Furniture,  fixtures  and  safes 8,675  36 

Repairs  and  expenses  on  real  estate 3,834  43 

Taxes  on  real  estate 6,619  43 

States  taxes  on  premiums -.  14.014  53 

Insurance  department  licenses  and  fees 1,.545  90 

Federal  taxes 7,508  77 

All  other  licenses,  fees  and  taxes.. 279  02 

Other  disbursements 29,548  44 

.\gents'  balances  charged  off 4,699  47 

Loss  on  sale  or  maturity  of  ledger  assets 4,538  46 

Decrease  in  book  value  of  ledger  assets.. 1,202  42 

Total  disbursements . $1,184,304  72 

Balance $4,058,134  98 

LEDGER  ASSETS. 

Book  value  of  real  estate ---  $287,487  16 

Mortgage  loans  on  real  estate. 1,287,108  41 

Loans  on  company's  policies 622,963  96 

Premium  notes  on  pohcies 132,083  39 

Book  value  of  bonds  and  stocks 1,492,425  26 

Cash  in  office _6,573  54 

Deposits  in  banks  not  on  interest 174,720  30 

Deposits  in  banks  on  interest 14,640  44 

Bills  receivable 14,498  20 

Agents'  balances 24,779  91 

Cash  in  hands  of  branch  offices 854  41 

Total  ledger  assets $4,058,134  98 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $25,412  63 

On  bonds  not  in  default. 17,177  94 

On  premium  notes,  loans  or  liens 7,795  95 

On  certificates  of  deposit 279  31 

50,665  83 

Market  value  of  bonds  and  stocks  over  book  value 22,578  55 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 7.000  00 

Net  uncollected  and  deferred  premiums 103,316  43 

All  other  assets 25,641  55 

Gross  assets $4,267,337  34 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances. $29,268  18 

Cash  advanced  to  or  in  hands  of  officers  or  agents 854  41 

Bills  receivable . 14,498  20 

Premium  notes,  loans  and  other  policy  assets. 5,543  19 

50,163  98 

Admitted  a.ssets $4,217,173  36 
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LIABILITIES. 

Net  present  value  of  outstanding  policies $3,244,549  00 

Same  for  annuities , 2,970  54 

Total : _ 13,247,519  54 

Deduct  net  value  of  risks  reinsured _ 14,542  00 

Net  reserve. $3,232,977  54 

Extra  reserve  for  disability  and  accidental  death  benefits. 34,210  85 

Supplementary  contracts  not  involving  life  contingencies _ 19,258  59 

Amounts  incurred  for  disability  benefits ___ .2,452  29 

Death  losses  reported,  no  proofs  received $10,500  00 

Death  losses  and  other  policy  claims  resisted 500  00 

Total  policy  claims 11,000  00 

Dividends  left  with  company  at  interest 205,971  03 

Gross  premiums  paid  in  advance 2,982  35 

Interest  and  rent  paid  in  advance 14,486  20 

Commissions  to  agents 1,908  74 

Salaries,  rents,  office  expenses,  bills  and  accounts 2.549  00 

Medical  examiners  and  legal  fees 5.641  50 

Estimated  amount  hereafter  payable  for  taxes. 22.359  II 

Dividends  or  other  profits  due  policyholders. 3,370  42 

Dividends  on  annual  dividend  policies 75,779  05 

Liabihties  from  accident  and  health  statement 122,031  35 

Special  extra  reserve  hfe  poheies 2.849  00 

Reserve  for  interest  on  accumulated  dividends ^ 3.333  5tj 

Funds  left  in  trust  at  interest.: . 17,600  27 

Cash  in  suspense  pending  distribution 10,585  14 

Premiums  due  for  reinsurance 1,981  68 

Total $3,793,327  67 

Capital  paid  up.. 250,000  00 

Unassigned  funds 1 73,845  69 

Total... $4,217,173  36 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31.  1922 14.109  $30,257,486  61 

Issued,  revived  and  increased  during  year 4,917  12,380,245  67 

Totals... 19,026  $42,637,732  28 

Ceased  to  be  in  force —  Number  Amount 

Bydeath j...  69  $160,084  00 

Bv  surrender 179  443.250  00 

Bv  lapse 2,067  5.884.380  00 

By  decrease ...  2  227.334  00 

Totals 2,317  6,715,048  00 

In  force  December  31,  1923 __ 16,709  $35,922,684  28 

Reinsured 391  $2,060,523  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 924  $2,736,625  00 

Issued  during  year 1,221  3,819,041  00 

Totals...- 2,145  $6,555,666  00 

Ceased  to  be  in  force _.             457  1,759,500  00 

In  force  December  31,  1923 1,688  $4,796,166  00 

Losses  and  claims  incurred  and  sett'ed  during  year $12,000  00 

Premiums  received 123,714  76 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  premiums •. _.  $372,490  74 

Insurance  expenses 521 ,974  92 

Loss  from  loading 

Interest  earned $231,210  48 

Investment  expenses . 1 1,700  80 

Net  income  from  investments. $219,509  68 

Interest  required  to  maintain  reserve 109,377  76 

Gain  from  interest $110.13192 

Expected  mortality  on  net  amount  at  risk $296,847  00 

Actual  mortahty.. 119,621  02 

Gain  from  mortality _ 177,225  98 

Loss  from  annuities. _ 

Gain  from  surrendered  and  lapsed  policies 5,349  49 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account.^ 


Loss 
in  surplus 


$149,484  18 


25,000  00 
144,667  14 
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Investment  Exhibit. 

Gains  from  real  estate -. - $1,447  68 

Losses  from  real  estate ?4,538  46 

Gains  from  stoelcs  and  bonds - ._ 2,157  50 

Gain  from  assets  not  admitted.. 37,033  26 

Gain  on  account  of  disability  or  accidental  death  benefits.. 7,204  73 

Gain  from  accident  and  health  business 21.534  15 

Balance  unaccounted  for _.  1,593  90 

Total  gains  and  losses  in  surplus $362,084  71           $325,975  79 

Surplus  December  31,  1922 $137,736  77 

Surplus  December  31,  1923 173,845  69 

Increase  in  surplus 36,108  92 

Totals $362,084  71          $362,084  71 

BONDS  OWNED  BY  COIVIPANY. 

Book  value  Par  value            Market  value 

Government $354,985  50  $356,000  00           $.3.54,670  97 

Province  and  municipal 791,640  00  796,700  00            814,2.55.58 

Railroad 15,000  00  15,000  00              15,000  00 

Miscellaneous 330,790  76  '     332,714  76            331,077  26 

Totals $1,492,425  26  $1,500,414  76        $1,515,003  81 


THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY. 
Milwaukee,  Wisconsin. 

(Incorporated  18.57.     Cuiniiicnccd  biLsincss  in  California  1S87.) 

Year  ending  December  31,  192.3. 

W.   D.  VAN   DYKE,  President.  E.   I).  .fONE.S,  .Secretary. 

.SMITH,  THOMAS  &  THOMAS,  San  Franci.seo,  attorneys  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $528,564,619  87 

INCOME. 

First  year's  premiums  on  original  policies $9,920,246  77 

Premiums  for  total  and  permanent  disability  benefits 17,984  78 

Surrender  values  to  pay  first  year's  premiums 66,890  26 

Dividends  to  purchase  paid-up  additions  and  annuities 2,428,341  18 

Consideration  for  original  annuities  involving  life  contingencies 1,816  36 

New  premiums $12,435,279  35 

Renewal  premiums $60,509,169  58 

Renewal  premiums  for  disability  benefits 69.784  49 

Dividends  to  pay  renewal  premiums 14,933,696  43 

Renewal  premiums  for  deferred  annuities 36,245  78 

Renewal  premiums 75,548,896  28 

Premium  income _.      $87,984,175  63 

Supplementary  contracts  involving  life  contingencies 106,195  22 

Supplementary  contracts  not  involving  life  contingencies 2,437,347  73 

Dividends  left  with  company  at  interest 183,615  24 

Interest — 

On  mortgage  loans $13,628,841  32 

On  bonds  and  dividends  on  stocks - 9,713,086  57 

On  premium  notes,  policy  loans  or  liens 4,934,233  85 

On  deposits 164,773  42 

On  other  debts  due  the  company 18,130  38 

Rents 366,684  85 

28,825,750  39 

From  other  sources _ _ 57,97 1  89 

Profit  on  sale  or  maturity  of  ledger  assets 39,455  90 

Increase  in  book  value  of  ledger  assets 347,403  35 

Total  income. $119,981,915  35 

Total $648,546,535  22 
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DISBURSEMENTS. 

Death  cluirns  and  ailiiitkms. $22,418,454  29 

Matured  endowments  and  additions 7,170,843  95 

Disability  claims. - ---  7,727  85 

Total  death  claims  and  endowments.. _ $29,597,026  09 

.\nnuities  involving  life  contingencies 228,494  85 

Surrender  values  i)aid  or  applied  in  liquidation  of  loans  or  notes 11,364,901  94 

Surrender  values  to  pay  new  and  renewal  premiums 66,890  26 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 2,767,327  34 

Dividends  to  pay  renewal  premiums. 14,933,696  43 

Dividends  to  purchase  paid-up  additions  and  annuities 2,428,341   18 

Dividends  left  with  company  at  interest 183,615  24 

(Total  paid  pohcyholders,  $61  570,293.33.) 

Settlement  of  policy  claims,  including  legal  expenses 5,700  99 

Supplementary  contracts  not  involving  life  contingencies 1,082,456  24 

Dividends  with  interest,  held  on  deposit. ._- 55,208  99 

Commissions  to  agents - _ 9,658,713  02 

Agency  supervision  expenses - 7,749  34 

Medical  examiners  and  inspection  of  risks.. 399,205  95 

Compensation  of  officers  and  home  office  employees 1 ,509 ,438  43 

Rent --  325,698  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 375,906  02 

Legal  expense . 16,245  41 

Furniture,  fixtures  and  safes • 27,091  00 

Repairs  and  expenses  on  real  estate 162,034  02 

Taxes  on  real  estate 103,675  36 

State  taxes  on  premiums 1,050,977  62 

Insurance  department  licenses  and  fees 42,670  31 

Federal  taxes 651,914  60 

All  other  licenses,  fees  and  taxes 788,672  93 

Other  disbursements 462,255  03 

Loss  on  sale  or  maturity  of  ledger  assets 38,588  22 

Decrease  in  book  value  of  ledger  assets 153,935  83 

Total  disbursements $78,488,499  64 

Balance $570,058,035  58 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,171,153  81 

Mortgage  loans  on  real  estate. 249,4.53.604  10 

Loans  on  company's  policies 87,011, 343  58 

I'remium  notes  on  policies _.  3,460,161  39 

Book  value  of  bonds  and  stocks 223,831,126  81 

Cash  in  office 31.180  12 

Deposits  in  banks  on  interest 4,069,812  87 

Agents'  balances. -. 29,652  90 

Total  ledger  assets •. $570,058,035  58 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages $3,780,087  44 

On  bonds  not  in  default 3,131,834  39 

On  premium  notes,  loans  or  liens ._ 2.825.694  20 

On  other  assets 3,774  92 

Rent  due 8,924  43 

9.750,315  38 

Net  uncollected  and  deferred  premiums 10,088,721  32 

Maturing  endowments  paid  in  advance. 46,774  00 

Gross  assets $589,943,846  28 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances $29,652  90 

Premium  notes,  loans  and  other  policy  assets 99  50 

Book  value  over  amortized  value  of  bonds  and  market  value  of  stocks  and  bonds  not 

amortized 884,392  65 

—  914,145  05 

.\dmitted  assets. $589,029,701  23 

LIABILITIES. 

Net  present  value  of  outstanding  policies $479,346,983  00 

Same  for  dividend  additions _ .. 21,436,329  00 

Same  for  annuities.. 2,679,682  00 

Net  reserve $503,462,994  00 

Extra  reserve  for  disability  and  accidental  death  benefits. 114,219  00 

Supplementary  contracts  not  involving  life  contingencies ' 13,848.234  00 

Incurred  for  disability  benefits ■  49.484  00 

Surrender  values  claim.iblc  on  policies  canceled 8,925  90 
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Death  losses  due  and  unpaid - $18,809  1'8 

Death  losses  in  process  of  adjustment 375,194  75 

Death  losses  reported,  no  proofs  received _._ 834,099  43 

Reserve  for  death  losses  incurred  but  unreported 5fiO,461  00 

Matured  endowments  due  and  unpaid _ 84,563  47 

Death  losses  and  other  policy  claims  re.sisted.- __  58,641  68 

Disabihty  and  accidental  death  benehts 4,250  00 

Annuity  claims,  involving  life  contingencies 5,457  44 

Total  policy  claims $1,941,476  95 

Supplementary  contracts  not  involving  life  contingencies 162,181  40 

Dividends  left  with  company  at  interest - 705,448  15 

Premiums  paid  in  advance .- _ - 43,522  95 

Interest  and  rent  paid  in  advance 1,993  80 

Commissions  due  agents  on  premium  notes _ - __  74,349  82 

Commissions  to  agents. 71,036  09 

Salaries,  rents,  office  expenses,  bill.s  and  accounts 45.493  85 

Medical  examiners  and  legal  fees 57,922  98 

Estimated  amount  hereafter  payable  for  taxes _.  2.752,952  78 

Dividends  or  other  profits  due  policyholders.... 1,065,141  71 

Dividends  on  annual  dividend  policies 25,483,000  00 

Dividends  on  deferred  dividend  pohcies.- _ 34,761  42 

Set  apart  upon  deferred  dividend  policies _. 313,393  00 

Reserve  or  surplus  funds  not  otherwise  included 38,735,197  54 

Other  liabilities _-. 57,971  89 

Total $589,029,701  23 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 ' 787,934  $2,499,629,811  00 

Issued,  revived  and  increased  during  year 73,171      313,859,983  00 

Totals 861,105 $2,813,489,794  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath.. 6,526  $22,809,483  00 

By  maturity 3,703  7,150,820  00 

By  expiry 5,876  19,-570,362  00 

By  surrender 9,326  31,.591,781  00 

By  lapse 10,.520  39.393,184  00 

By  decrease. 7  3,7,56,126  00 

Totals 35,958      124,271,7.56  00 

In  force  December  31,  1923. 825,147 $2,689,218,038  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 29,705  $94,647,665  00 

Issued  during  year 1,984  11,897,575  00 

Tota's. . 31,689    $106,545,240  00 

Add  number  and  amount  affected  by  removal  into  the  state  during  year 1,063  2,505.898  00 

In  force  December  31,  1923 32,752    $109,051,138  00 

Losses  and  claims  unpaid  December  31,  1922 32  $44,368  29 

Losses  and  claims  incurred  during  year 483  1.372,898  05 

Totals 515        $1,417,266  34 

Settled  during  year 492  1,380,897  19 

Unpaid  December  31,  1923. 23  $36,369  15 

Premiums  received $2,619,523  14 

UNLISTED  ASSETS. 

Date  charged  off 
Description  from  statement  Par  value  Actual  cost 

Certificate  of  deposit  No.  64,  issued  by  the  Bankers  Trust  Com- 
pany, depositary  (New  Yorki,  for  dejjosit  of  $453,000.00  par 
value  first  mortgage,  twenty-year  4"^;,  gold  bond.?  of  the  Cin- 
cinnati, Findley  and  Ft.  Wayne  Railway  Company  in  liquidation.    .July  5,  1922. . .  $453,000  00  $423,089  70 
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NORTHWESTERN  NATIONAL  LIFE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 

(Incorporated  1885.) 

Year  ending  December  31,  1923. 

JOHN  T.  B.VXTER,  President.  M.  V.  JENNESS,  Secretary. 

MATTHEW  WALKER,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $13,666,224  03 

INCOME. 

First  year's  premiums  on  original  policies , $822,931  02 

Premiums  for  total  and  permanent  disability  benefits 17.832  01 

Premiums  for  additional  accidental  death  benefits 15,800  04 

Surrender  values  to  pay  first  year's  premiums —  103  23 

Dividends  to  purchase  paid-up  additions  and  annuities _ 27,021  42 

New  premiums $883,687  72 

Renewal  premiums $3,325,009  96 

Renewal  premiums  for  disability  benefits --  43,718  38 

Renewal  premiums  for  accidental  death  benefits 34,587  53 

Dividends  to  pay  renewal  premiums .-- 348,648  33 

Dividends  to  shorten  the  endowment  or  premium-paying  period 127,970  24 

Surrender  values  to  pay  renewal  premiums 3,857  16 

Renewal  premiums 3,883,791  60 

Premium  income $4,767,479  32 

Supplementary  contracts  not  involving  life  contingencies -- 17,000  00 

Dividends  left  with  company  at  interest --. 27,138  82 

Interest — 

On  mortgage  loans $576,728  48 

On  bonds  and  dividends  on  stocks 60,751  41 

On  premium  notes,  policy  loans  or  liens..- --. 174,671  .54 

On  deposits. _-_:.... 15,431  52 

On  other  debts  due  the  company - 17,761  64 

Rents 12  00 

845,356  59 

From  other  sources 8,021  53 

.\gents'  balances  previously  charged  off 3,627  88 

Profit  on  sale  or  maturity  of  ledger  assets 20  71 

Total  income. -        $5,668,644  85 

Total --- --      $19,334,868  88 

DISBURSEMENTS. 

Death  claims  and  additions... $794,793  05 

Matured  endowments  and  additions 158,260  18 

Disabihty  claims  and  accidental  death  benefits 57,318  66 

Total  death  claims  and  endowments $1,010,371  89 

Annuities  involving  life  contingencies 1,510  08 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 374,422  43 

.Surrender  values  to  pay  new  and  renewal  premiums 3,960  39 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes. - ^  80,032  63 

Dividends  to  pay  renewal  premiums - - -  348,648  33 

Dividends  to  shorten  the  endowment  or  premium-paying  period  — 127,970  24 

Dividends  to  purchase  paid-up  additions  and  annuities 27,021  42 

Dividends  left  with  company  at  interest 27,138  82 

(Total  paid  policyholders.  $2,001,076.23.) 

Settlement  of  policy  claims,  including  legal  expenses 590  88 

Supplementary  contracts  not  involving  hfe  contingencies 10,324  24 

Dividends  with  interest,  held  on  deposit _  8,570  93 

Commissions  to  agents - 747,076  14 

Commuted  renewal  commissions 602  12 

Compensation  of  managers  and  agents  not  paid  by  commissions 2,773  31 

Agency  supervision  expenses 73,720  49 

Medical  examiners  and  inspection  of  risks - 63,934  74 

Compensation  of  officers  and  home  office  employees 284,355  78 

Rent  58,363  02 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 67,588  15 

Legal  expense — 1, 586  67 

Furniture,  fixtures  and  safes 15,671  32 

Repairs  and  expenses  on  real  estate - 2,012  74 

Taxes  on  real  estate. --  9,873  39 
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State  taxes  on  premiums $86,867  74 

Insurance  department  licenses  and  fees 7,532  96 

Federal  taxes _._ 21,845  31 

All  other  licenses,  fees  and  taxes . 1,012  93 

Other  disbursements _. ■ , 74,201  24 

Profit  and  loss... 12,405  56 

Loss  on  sale  or  maturity  of  ledger  assets 1,715  07 

Total  disbursements $3,553,700  96 


Balance $15,781,167  92 

LEDGER  ASSETS. 

Book  value  of  real  estate $621, 165  58 

Mortgage  loans  on  real  estate.. 9,507,143  63 

Loans  on  company's  policies 2,725,968  34 

Premium  notes  on  policies.. _.  11,559  89 

Book  value  of  bonds  and  stocks. 2,012,975  04 

Cash  in  office 45,217  35 

Deposits  in  banks  on  interest ^ 476,430  95 

Bills  receivable... 1,2,54  19 

Agents'  balances 314,214  56 

Tax  certificates  and  mortgage  loans » 65,238  39 

Total  ledger  assets $15,781,167  92 

Non-Ledger  Assets. 
Interest  due— 

On  mortgages $447,649  48 

On  bonds  not  in  default i..  15,626  91 

On  premium  notes,  loans  or  liens _.  15,681  33 

On  tax  certificates 1,.301  22 

Rents  due 330  00 

•  480,588  94 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 10,000  00 

Net  uncollected  and  deferred  premiums 698,801  42 

Reserve  liens .--...._ 81,496  64 

Unearned  premiums  on  fire  and  liability  insurance. _ 3,094  36 

Gross  assets... _ $17,055,149  28 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances. $325,931  10 

Bills  receivable . 1,254  19 

Premium  notes,  loans  and  other  policy  assets. : 5,298  83 

Book  value  of  real  estate  over  market  value _  27,418  05 

Book  value  of  bonds  and  stocks  over  market  value 1,345  49 

Book  value  of  other  ledger  assets  over  market  value.. 27,723  44 

■ 388,971  10 

Admitted  assets . $16,666,178  18 

LIABILITIES. 

Net  present  value  of  outstanding  policies $13,391,693  00 

Same  for  dividend  additions 435,406  00 

Same  for  annuities 7,404  00 

Total $13,834,503  00 

Deduct  net  value  of  risks  reinsured 179,295  00 

Net  reserve .,. $13,655,208  00 

Extra  reserve  for  disability  and  accidental  death  benefits... 185,021  00 

Supplementary  contracts  not  involving  life  contingencies 29,924  49 

Incurred  for  d'isabihty  benefits.... 78,137  00 

Surrender  values  claimable  on  policies  canceled 24,656  41 

Death  losses  in  process  of  adjustment  and  reported,  no  proofs  received $58,153  41 

Reserve  for  death  losses  incurred  but  unreported 20,000  00 

Matured  endowments  due  and  unpaid 9,412  00 

Death  losses  and  other  policy  claims  resisted 25,000  00 

Disability  and  accidental  death  benefits 11,200  00 

Total  policy  claims 123,765  41 

Dividends  left  with  company  at  interest 103,242  71 

Premiums  paid  in  advance 32,562  85 

Interest  and  rent  paid  in  advance 82,852  35 

Commissions  due  agents  on  premium  notes 867  00 

Salaries,  rents,  office  expenses,  bills  and  accounts 15,000  00 

Medical  examiners  and  legal  fees _ 6,436  75 

Estimated  amount  hereafter  payable  for  taxes 155,000  00 

Dividends  or  other  profits  due  policyholders. __ 72,118  45 

Dividends  on  annual  dividend  policies 367,325  92 
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Dividends  on  deferred  dividend  policies ?37,538  81 

Set  apart  upon  deferred  dividend  policies--- 26,791  87 

Contingent  fund 275,000  00 

Special  reserve 235,000  00 

Other  liabilities... , 7,361  38 

Total ---- ---- .- $15,513,810  40 

Unassigned  funds. 1,152,367  78 

Total - J16,666,178  18 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 - 71.666  $1,52,530,132  00 

Issued,  revived  and  increased  during  year 21,226  50,500,022  00 

Totals 92,892    $203,030,154  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath-- 476  $938,791  00 

By  maturity 115  167,839  00 

Bycxpiry 496  1,126,294  00 

By  surrender 4,986  8,991,205  00 

By  lapse 6,809  16,397,655  00 

By  decrease... 2,099,204  00 

Totals 12,882        29,720,988  00 

In  force  December  31,  1923- 80,010    $173,309,166  00 

Reinsured $7,305,855  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1922 10,323  $13,302,647  00 

Issued,  revived  and  increased  during  year 3.903  4,121,708  00 

Totals.. •.         14,226      $17,424,355  00 

Ceased  to  be  in  force —                                                                 Number  Amount 

Bydeath 58  $94,378  00 

Bysurrender 3.068  3,178.581  00 

By  decrease 3,035  00 

Totals 3,126  3,275.994  00 

In  force  December  31,  1923 11,100      $14,148,361  00 

Distribution  of  business,  one  year  term 64      $14,148,361  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922.- 1.129  $2,744,943  00 

Issued  during  year 1,091  2,994,679  00 

Totals 2,220        $5,739,622  00 

Ceased  to  be  in  force 204  800,841  00 

In  force  December  31,  1923 2,016        $4,938,781  00 

Losses  and  claims  incurred  during  year 13  $19,036  52 

Settled  during  year 12  18,236  52 

Unpaid  December  31,  1923. 1  $800  00 

Premiums  received -_   $124,382  27 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $1,228,488  23 

Insurance  expenses _.--. 1,547,914  27 

Loss  from  loading.. ._ $319,426  04 

Interest  earned $889,110  35 

Investment  expenses 67,841  52 

Net  income  from  investments $821,268  83 

Interest  required  to  maintain  reserve 479,540  00 

Gain  from  interest . $341,728  83 

Expected  mortality  on  net  amount  at  risk $1,559,274  00 

Actual  mortality... 644,268  11 

Gain  from  mortality _ 915,005  89 

Expected  disbursements  to  annuitants $1,510  08 

Actual  annuity  claims ___ 1,510  08 

Gain  from  surrendered  and  lapsed  policies 101,835  30 

Decrease  in  surplus  on  dividend  account 680,387  11 

Increase  in  special  funds  and  reserves. 54,659  00 
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Losses  from  real  estate $171  07 

Gains  from  stocks  and  bonds. i20  71 

Lo^es  from  stocks  and  Injnds 8.436  78 

Loss  ftom  asjiets  not  admitted 144,417  26 

Loss  on  account  of  disabilit}' or  accidental  death  benefits 4,435  00 

Total  gains  and  losses  in  surplus $1,358,590  73  $1,211.932  26 

Surplus  December  31,  1922 $1,005,709  31 

Surplus  December  31,  1923 1,152,367  78 

Increase  in  surplus 146,658  47 

Totals. $1,358,590  73  $1,358,590  73 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Government $1,433,070  06  $1,446,200  00  $1,440,976  85 

Province  and  municipal 442.936  23  432.500  00  435.527  70 

Railroad 92.868  75  97.000  00  91.365  00 

Miscellaneous 44,100  00  43,000  00  43,760  00 

Totals $2,012,975  04  $2,018.700  00  $2,011,629  55 


OCCIDENTAL  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1906.) 

Year  ending  December  31,  1923. 

H.  J.  BURKH.\RD.  President.  ROBT.  J.  GILES,  Secretary. 

CAPITAL. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $4,150,115  36 

INCOME. 

First  year's  premiums  on  original  policies $370,451  67 

Premiums  for  total  and  permanent  disability  benefits 12,316  38 

Premiums  for  additional  accidental  death  benefits -•i^9  ^ 

Dividends  to  purchase  paid-up  additions  and  annuities 745  13 

Coupons  to  purchase  paid-up  additions  and  annuities 44,098  11 

Original  annuities  invoUnng  life  contingencies 6,560  50 

Xew  premiums $436,602  12 

Renewal  premiums $1,010,162  79 

Renewal  premiums  for  disability  benefits 20,631  64 

Renewal  premiums  for  accidental  death  benefits 2,066  07 

Dividends  to  pay  renewal  premiums 2.505  08 

Coupons  to  pay  renewal  premiums 7,827  48 

Surrender  values  to  pay  renewal  premiums 884  87 

Renewal  premiums 1.044,077  93 

Total - $1,480,680  05 

Dividends  left  with  company  at  interest .Z'^?'  ^^ 

Received  from  other  companies  for  a.ssiiming  their  risks 57,952  84 

Interest — 

On  mortgage  loans $190,211  39 

On  real  estate  contracts 1,096  55 

On  bonds  and  dividends  on  stocks 36.300  25 

On  premium  notes,  policj-  loans  or  liens 47,014  75 

On  deposits 585  67 

On  other  debts  due  the  company 10,355  44 

285.564  05 

From  other  soiirces 244,766  98 

.Agents'  balances  previously  charged  off 31,386  33 

Profit  on  sale  or  maturity  of  ledger  assets 2,953  22 

Increase  in  book  value  of  ledger  assets 1.230  00 

Total  income $2,107,260  98 

Total-. $6,257,376  34 
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DISBURSEMENTS. 

Death  claims  ami  additions.. $H)8.735  31 

Matured  endowmrnts  and  additions 4.000  00 

Disabilit.v  and  accidental  death  l)cnefits 10,003  04 

Total  death  claims  and  endowments,-. '$213,339  25 

Annuities  involving  life  contingencies 400  00 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 106,824  90 

Surrender  values  to  pay  new  and  renewal  premiums __ 884  87 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes. 3,691  59 

Coupons  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 761  95 

Dividends  to  pay  renewal  premiums 2,505  08 

Coupons  to  pay  renewal  premiums 7,827  48 

Dividends  to  purchase  paid-up  additions  and  annuities 745  13 

Coupons  to  purchase  paid-up  additions  and  annuities 362  06 

Dividends  left  with  company  at  interest 2,727  51 

Coupons  left  with  company  at  interest ._  57,952  84 

(Total  paid  policyholders,  $398,022.66.) 

Settlement  of  policy  claims,  including  legal  expenses. 504  83 

Supplementary  contracts  not  involving  life  contingencies 1,404  13 

Dividends  with  interest,  held  on  deposit 8.214  97 

Dividends  to  stockholders 17,500  00 

Commissions  to  agents 299,477  83 

Compensation  of  managers  and  agents  not  paid  by  commissions 250  00 

Agency  supervision  expenses 22,823  05 

Branch  office  expenses 29,699  48 

Medical  examiners  and  inspection  of  risks 27.508  79 

Compensation  of  officers  and  home  office  employees _                _.  126,271  48 

Rent.. 13,737  92 

.\dvcrtising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 39.837  54 

Legal  expense 1,1 73  99 

Furniture,  fixtures  and  safes 7,162  78 

Repairs  and  expenses  on  real  estate 39  37 

Taxes  on  real  estate 754  92 

State  taxes  on  premiums 31.491  55 

Insurance  department  licenses  and  fees 2.087  09 

Federal  taxes 10.237  24 

.■\11  other  licenses,  fees  and  taxes 4,546  43 

Other  disbursements 231,226  16 

Agents'  balances  charged  off 66,998  56 

Total  disbursements _ Sl,340,970  77 

Balance $4,916,405  57 

LEDGER  ASSETS. 

Book  value  of  real  estate $87,498  53 

Mortgage  loans  on  real  estate 3,309,369  69 

Loans  on  company's  policies 820.123  20 

Premium  notes  on  policies 1,924  37 

Book  value  of  bonds  and  stocks 485.913  82 

Cash  in  office 500  00 

Deposits  in  banks  not  on  interest 177,004  83 

Deposits  in  banks  on  interest 32,718  30 

Premiums  in  course  of  collection  after  October  1,  1923 1,352  83 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $106,605  47 

On  bonds  not  in  default 9,542  27 

On  premium  notes,  loans  or  liens 4,577  08 

On  other  assets,  on  bank  balances _ 58  40 

120.783  22 

Net  uncollected  and  deferred  premiums. 166,564  55 

Non-ledger  assets  of  accident  department 298  18 

Gross  assets $5,204,051  52 

LIABILITIES. 

Net  present  value  of  outstanding  policies $4,022,669  85 

Same  for  dividend  additions ._ 247.175  00 

Same  for  annuities. 5,446  00 

Total... $4,275,290  85 

Deduct  net  value  of  risks  reinsured 57,651  00 

Net  reserve, $4,217,639  85 

Extra  reserve  for  disability  and  accidental  death  benefits 35,834  00 

Supplementary  contracts  not  involving  life  contingencies 9,160  00 

Incurred  for  disability  benefits 24,646  00 

Death  losses  in  process  of  adjustment $1,472  00 

Death  losses  reported,  no  proofs  received 15,253  56 

Reserve  for  death  losses  incurred  but  unreported 5,109  00 

Total  policy  claims 21,834  50 
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Dividends  left  with  company  at  interest -  $7,912  08 

Coupons  left  with  company  at  interest - _ 142,672  67 

Premiums  paid  in  advance.  _ 1 3.095  48 

Interest  and  rent  paid  in  advance.. - 2.5,2.5.5  09 

Commissions  to  agents ''"^i  "'' 

Salaries,  rents,  office  expenses,  bills  and  accounts 1,847  13 

Medical  examiners  and  legal  fees —  309  00 

Estimated  amount  hereafter  payable  for  taxes 63,866  28 

Unpaid  dividends  to  stockholders 20  000  00 

Dividends  or  other  profits  due  policyholders 752  10 

Coupons  or  other  profits  due  policyholders -  15,637  52 

Dividends  on  annual  dividend  policies 1,961  71 

Dividends  on  deferred  dividend  policies 15,299  84 

Set  apart  upon  deferred  dividend  policies 21,307  29 

Other  liabilities 85,250  74 

Total $4,725,333  10 

Capital  paid  up 250,000  00 

L'nassigned  funds 228,718  42 

Total $5,204,051  52 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31.  1922 18,139  $43,026,120  75 

Issued,  revived  and  increased  during  year 4,722  12,797,992  33 

Totals 22,861      $55,824,113  08 

Ceased  to  be  in  force —  Number  Amount 

Bydeath 77  $186,662  43 

By  maturity 4  4,000  00 

Byexpirv 324  743,745  24 

By  surrender 352  926,254  19 

Bylapse.... 1,961  5,131.2.50  00 

By  decrease 167,955  22 

TotaU 2,718         7,159,867  08 

In  force  December  31,  1923 20,143      $48,664,246  00 

Reinsured 470       $1,963,926  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  .Amount 

PoUcies  in  force  December  31,  1922.. 12,553  $30,819,781  81 

Issued  during  year 3,134  8,984,134  78 

Totals 15,687      $39,803,916  59 

Ceased  to  be  in  force 1,758  4,922,751  98 

In  force  December  31,  1923 13,929      $34,881,164  61 

Losses  and  claims  unpaid  December  31,  1922 1  $2,500  00 

Losses  and  claims  incurred  during  year 50  158,724  83 

Totals. 51  $161,224  83 

Settled  during  year 46  141,224  83 

Unpaid  December  31,  1923 5  $20,000  00 

Premiums  received $1,162,845  74 

GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  premiums $380,542  21 

Insurance  expenses 666,21 6  95 

Loss  from  loading 

Interest  earned $315,108  51 

Investment  expenses 12,595  10 

Net  income  from  investments $302,513  41 

Interest  required  to  maintain  reserve 139,496  13 

Gain  from  interest $163,017  28 

Expected  mortality  on  net  amount  at  risk $404,000  00 

Actual  mortality 187,451  87 

Gain  from  mortality 216,548  13 

Expected  disbursements  to  annuitants $267  00 

Actual  annuity  claims _  400  00 

Loss  from  annuities 133  00 

Gain  from  surrendered  and  lapsed  policies -. 30,296  23 

Dividends  declared  to  stockholders 20,000  00 

Decrease  in  surplus  on  dividend  account 107,024  98 

Increase  in  special  funds  and  reserves -. 5,603  ,52 


Loss 
in  surplus 


$285,674  74 
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Gains  from  stocks  and  bonds. $4,183  22 

Gain  from  assets  not  ailmittcd 4,000  00 

Gain  on  account  of  disaijility  or  accidental  death  benefits 3,521  40 

Gain  from  accident  department 23,ti41  18 

Surplus  December  31,  1922 $201,947  22 

Surplus  December  31,  1923 _..'..... 228,718  42 

Increase  in  surplus 

Totals _ $445,207  44 


$26,771  20 
$445,207  44 


BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Second  Liberty $27,500  00  $27,005  00 

Second  Libertv 44,000  00  43,340  00 

Third  Liberty". $162,407  00              25,000  00  24,780  00 

Fourth  Libertv 73,000  00  72.197  00 

25  Union  Pacific  Railroad  and  L.  G 21,730  00              25,000  00  22,593  75 

25  Southern  Pacific  Railroad 20,047  50              25,000  00  21,562  50 

25  San  Francisco  and  Sacramento  Railroad. 21.858  80              25,000  00  23,594  90 

25  Pacific  Electric  Railway 18.040  00              25.000  00  20,250  00 

25  Pacific  Telegraph  and  telephone  Company 23,715  00              2.5.000  00  24,250  00 

25  Western  Union  Telegraph  Company ._ 23,487  50              25.000  00  24.2.50  00 

50  San  Joaquin  Light  and  Power  Company 49,195  00              50,000  00  48.937  50 

25  Home  Telephone  Company 22,815  00              25,000  00  23,000  00 

25  Southern  California  Edison  Company.... 24,432  50              25,000  00  25.125  00 

25  Miller  and  Lux 24,905  00              25,000  00  25,625  00 

25  Great  Western  Power  Company i 21.782  50              25,000  00  24.2.50  00 

50  .-Vrlington  Heights  Fruit  Company 49.780  50              50,000  00  50.500  00 

Grandtotals $484.196  30  $519,500  00  $.501,26165 


THE  OLD  LINE  LIFE  INSURANCE  COMPANY. 
Milwaukee,  Wisconsin. 

(Incorporated  1010.) 

Year  ending  December  31,  1923. 

RUPERT  F.  FRY,  President.  JNO.  E.  REILLY,  Secretary. 

CL.\UDE  M.   D.A.VIS,  Los  Angeles,  attcjrney  for  service. 


CAPITAL. 

Capital  paid  up .._'. $672,635  00 

Ledger  assets  December  31  of  previous  year $4,527,621  84 

INCOME. 

First  year's  premiums  on  original  policies $339,040  36 

Premiums  for  total  and  permanent  disability  benefits 6,870  62 

Premiums  for  additional  accidental  death  benefits 8,906  52 

New  premiums $354,81 7  50 

Renewal  premiums 11,249820  39 

Renewal  premiums  for  disability  benefits 14,516  88 

Renewal  premiums  for  accidental  death  benefits... 25,711  26 

Renewal  premiums 1,290,048  53 

.     Premium  income $1,644,866  03 

Supplementary  contracts  not  involving  life  contingencies 26,581  00 

Interest — 

On  mortgage  loans $194,189  57 

On  bonds  and  dividends  on  stocks 46,089  17 

On  premium  notes,  policy  loans  or  liens 19,732  19 

On  deposits ..^ 5,611  73 

On  other  debts  due  the  company 35  (X) 

•  265,657  66 

From  other  sources 3,152  60 

Profit  on  sale  or  maturity  of  ledger  assets.. 124  99 

Increase  in  book  value  of  ledger  assets 3,924  20 

Total  income $1,944,306  48 

Total $6,471,928  32 
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DISBURSEMENTS. 

Death  claims  and  mhlit ions. $184.3!)0  77 

Maturcil  cncidwnicnts  and  additions.. - 'J.-iOO  00 

Disability  claims  and  accidental  death  benefits -. 8,190  47 

Total  death  claims  and  endowments - $202,081  24 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 91,621  96 

(Total  i)aid  policyholders,  $293,703.20.) 

Settlement  of  policy  claims,  including  legal  expenses - 364  87 

Supplementary  contracts  not  involving  life  contingencies.. 8,428  20 

Dividends  to  .stockholders... 80.700  69 

Commissions  to  agents -  254,240  08 

Agency  supervision  expenses _ — 24,361  90 

Branch  office  expenses 1,051  10 

Medical  examiners  and  inspection  of  risks 36,505  41 

Compensation  of  officers  and  home  office  employees 81,743  87 

Rent  . -  9J52  88 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 34,413  68 

Legal  expense --  50  00 

Repairs  and  expenses  on  real  estate 125  82 

State  taxes  on  premiums _ 9,420  98 

Insurance  department  licenses  and  fees 4,101  44 

Federal  ta.xes 7,437  07 

Other  disbursements -.  19,700  75 

Agents'  balances  charged  off 1 1,850  03 

Decrease  in  book  value  of  ledger  assets --■  601  54 

Total  disbursements $868,553  51 

Balance.. $5,603,374  81 

LEDGER  ASSETS. 

Book  value  of  real  estate S8,000  00 

Mortgage  loans  on  real  estate 4,266,991  92 

Loans  on  company's  policies 366,967  10 

Premium  notes  on  policies 22,830  90 

Book  value  of  bonds  and  stocks 776,983  49 

Cash  in  office 300  00 

Deposits  in  banks  not  on  interest 200  00 

Deposits  in  banks  on  interest 135,529  82 

Bills  receivable .-. 500  00 

Agents'  balances.-, 7,640  09 

Furniture  and  fixtures - 17,431  49 

Total  ledger  assets.... --  $5,603,374  81 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages — $117,881  84 

On  bonds  not  in  default 8,230  28 

On  collateral  loans. 618  05 

On  premium  notes,  loans  or  liens. 2,237  22. 

On  certificate  of  deposit 247  33 

On  American  Service  Bureau  note 31  98 

129,246  70 

Net  uncollected  and  deferred  premiums.. 133,067  57 


Gross  assets $5,865,689  08 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes $17,431  49 

Agents'  debit  balances 13.332  11 

Bills  receivable 500  00 

Book  value  of  bonds  and  stocks  over  market  value. 3,623  49 

34,887  09 

Admitted  assets,  fife  department... $5,830,801  99 

Admitted  assets,  accident  and  health  department 51,073  64 

Admitted  assets  of  company $5,881 ,875  63 

LIABILITIES. 

Net  present  value  of  outstanding  policies 1        $4,464,636  00 

Deduct  net  value  of  risks  reinsured 45,163  00 

Net  reserve $4,419,473  00 

Extra  reserve  for  disability  and  accidental  death  benefits 94,708  96 

Supplementary  contracts  not  involving  life  contingencies 101,373  19 

I  ncurred  for  disability  benefits 7,903  05 

Death  losses  reported,  no  proofs  received 20,500  00 

Premiums  paid  in  advance 5.535  85 

Interest  and  rent  paid  in  advance 5,609  17 

12— 3r!t23    II 
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("ommissioiis  (n  agents $6,884  02 

Salaries,  rents,  office  expenses,  bills  and  accounts - - 2,087  56 

Medical  examiners  and  legal  fees 2,102  00 

Estimated  amount  hereafter  payable  for  taxes - --- 22,493  16 

Reserve  for  1921  federal  tax  in  dispute . 10,500  00 

Contingency  reserve 100,000  00 

Other  liabilities 36,140  53 

Total $4,835,311  09 

Capital  paid  up .- 672,635  00 

Unassigned  funds 373,929  54 

Total $5,881,875  03 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 22,155  $44,367,988  00 

Issued,  revived  and  increased  during  year 6,423  13,537,373  00 

Totals 28,578  $57,905,361  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 88  ?204,020  00 

Bymaturity.. 5  9.500  00 

By  expiry 307  664,864  00 

By  surrender 318  721,046  00 

By  lapse 1,953  4,264,241  00 

By  decrease 216,467  00 

Totals 2,671  6,080,138  00 

In  force  December  31,  1923 25,907  $51,825,223  00 

Reinsured .- , 645  $3,078,425  00 

BUSINESS  JN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923_ ___ 98  $272,737  00 

Premiums  received 6,350  57 


GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums. ,._  $265,002  89 

I  nsurance  expenses 487,232  84 

Loss  from,  loading .- $221,629  95 

Interest  earned.- $279,490  08 

Investment  expenses 16,942  49 

Net  income  from  investments $262,547  59 

Interest  required  to  maintain  reserve 142,859  20 

Gain  from  interest $119  688  39 

Expected  mortality  on  net  amount  at  risk $399,748  19 

Actual  mortality.... 173,917  30 

Gain  from  mortaUty 225,830  89 

Gain  from  surrendered  and  lapsed  policies 22,907  72 

Dividends  declared  to  stockholders 80,700  09 

Increase  in  special  funds  and  reserves 57,903  05 

Net  to  gain  account 598  18 

Investment  Exhibit. 

Gains  from  stocks  and  bonds 124  99 

Losses  from  stocks  and  bonds '. 15,320  45 

Gain  on  other  investments 2,554  42 

Loss  not  invohing  fife  contingencies 3,282  01 

Loss  from  assets  not  admitted 4,300  20 

Gain  on  account  of  disabihty  or  accidental  death  benefits 19.461  60 

Gain,  accident  and  health  departments 5,743  17 

Total  gains  and  losses  in  surplus... $396,909  36  $383,142  41 

Surplus  December  31,  1922 $360,162  59 

Surplus  December  31,  1923.. 373,929  54 

Increase  in  siu-plus 13,760  95 

Total $390,909  30  $396,909  30 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Government.. $24,488  53  $25,000  00  $25,250  00 

Province  and  municipal 533,736  25  534,800  01  556.550  00 

Railroad 220,642  33  234,000  00  171,760  00 

Miscellaneous 19,813  51  20,000  00  19,800  00 

Totals ....:. $798,080  62  $813,800  01  $773,360  00 
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THE   PACIFIC    MUTUAL   LIFE   INSURANCE   COMPANY    OF 

CALIFORNIA. 

Los  Angeles,  California. 

(Incorpnratod  1S67.     Conimpiioed  business  in  California  ISOS.) 

Year  ending  December  31,  1023. 

GEORGE  I.  COCHRAN,  President.  S.  F.  McCI.UNG,  Secretary. 

CAPITAL. 

Capital  paid  up -...'. $1,500,000  00 

Ledger  assets  Decemljer  31  of  previous  year $05,161,932  97 

INCOME. 

First  year's  premiums  on  original  policies $3,282,791  96 

Premiums  for  total  and  permanent  disability  benefits 21,776  14 

Surrender  values  to  pay  first  year's  premiums 3,790  60 

Dividends  to  purchase  paid-up  additions  and  annuities 340,542  87 

Original  annuities  involving  life  contingencies.. 292,048  18 

New  premiums $3,940,949  75 

Renewal  premiums $12,202,670  30 

Renewal  premiums  for  disability  benefits 100,278  57 

Dividends  to  pay  renewal  premiums 786,745  12 

.Surrender  values  to  pay  rene^\al  premiums 85,147  28 

Renewal  premiums  for  deferred  annuities 29,772  43 

Renewal  premiums :.. 13,204,613  70 

Premium  income $17,145,563  45 

Supplementary  contracts  involving  life  contingencies 48,623  00 

Supplementary  contracts  not  involving  life  contingencies 119,075  93 

Dividends  left  w^ith  company  at  interest 179,544  31 

Interest — 

On  mortgage  loans... $1,971,733  51 

On  collateral  loans 262,790  27 

On  bonds  and  dividends  on  stocks 653,987  53 

On  premium  notes,  policy  loans  or  liens 780,518  43 

On  deposits 50,082  69 

On  other  debts  due  the  company 5,069  72 

Rents 757,629  30 

4,481,811  45 

From  other  sources 12,868  82 

Agents'  balances  previously  charged  off 4,006  01 

Profit  on  sale  or  maturity  of  ledger  assets . 8,788  33 

Increase  in  book  value  of  ledger  assets 21,553  57 

Total  income $22,021,834  87 


Total $87,183,767  84 

DISBURSEMENTS. 

Death  claims  and  additions $2,718,652  82 

Matured  endowments  and  additions 1,035,705  00 

Disability  claims  and  accidental  death  benefits,  less  reinsurance 92,803  58 

Total  death  claims  and  endowments $3,847,161  40 

Annuities  involving  life  contingencies 84,096  50 

Premium  notes  and  liens  voided  by  lapse 1,461  94 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 2,582, .548  03 

Surrender  values  to  pay  new  and  renewal  premiums- 88,937  88 

Dividends  paid  po.icyholders  or  applied  in  liciuidation  of  loans  or  notes 745,288  10 

Dividends  to  pay  renewal  premiums 786,745  12 

Dividends  to  purchase  paid-up  additions  and  annuities 340,542  87 

Dividends  left  with  company  at  interest 179,544  31 

(Total  paid  policyholders,  $8,656,326.15.) 

Settlement  of  policy  claims,  including  legal  expenses 14,643  53 

Supplementary  contracts  not  involving  life  contingencies 40,657  06 

Dividends  with  interest,  held  on  deposit 44,578  79 

Commissions  to  agents 2,937,287  86 

Compensation  of  managers  and  agents  not  paid  by  commissions 97,566  64 

Agency  supervision  expenses _ _ 24,982  83 

Medical  examiners  and  inspection  of  risks.. _ 236,804  03 

Compensation  of  officers  and  home  office  employees 922,122  71 

Rent..-. ... 216,699  59 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 269,126  68 

Legal  expense 3,375  35 

Furniture,  fixtures  and  safes 74,731  18 

Repairs  and  expenses  on  real  estate 217,125  85 
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Taxes  oil  rcalcsUite .?133,40()  Oil 

States  (axes  on  premiums 241,48!)  02 

1  Msiiraneo  department  licenses  and  fees 1 0,553  5 1 

Fcdoral  taxcjs _  138,li)0  10 

All  otluT  iiccnscs,  taxes  and  fees J _ _ 10,258  88 

Other  (iislnirsemcnts 296,688  58 

Agents'  lialanees  charged  off 940  47 

Loss  on  sale  or  maturity  of  ledger  assets 19,521  50 

Decrease  in  book  value  of  ledger  assets 172,755  18 

Total  disbursements $14,779,835  48 

Balance $72,403,932  36 

LEDGER  ASSETS. 

Book  value  of  real  estate .._ $7,474,967  50 

Mortgage  loans  on  real  estate 31,908,189  26 

Loanssecured  by  collateral 3,826,050  19 

Loans  on  company's  policies _ 12,331,562  57 

Premium  notes  and  liens  on  policies.. 966,750  16 

Book  value  of  bonds  and  stocks 14,543,717  06 

Cash  in  office __  3,000  00 

Deposits  in  banks  not  on  interest 11,313  42 

Deposits  in  banks  on  interest 1,260,246  26 

Agents'  balances 78,135  94 

Total  ledger  assets-.- -      $72,403,932  36 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages S.383,198  90 

On  bonds  not  in  default 292.985  00 

On  collateral  loans •  41,348  74 

On  premium  notes,  loans  or  liens 354,849  51 

On  other  assets 5,226  82 

1,077,608  97 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 53,816  00 

Net  uncollected  and  deferred  premiums 1,965,408  13 

Gross  assets $75,499,705  46 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances-.- - S95.794  01 

Premium  notes,  loans  and  other  policy  assets 38,027  00 

133,821  01 

Admitted  assets,  life  department $75,305,944  45 

Admitted  assets,  accident  department 6.547,321  46 

Total  admitted  assets $81.91.3,265  91 

LIABILITIES. 

Net  present  value  of  outstanding  policies- $61,951,417  00 

Same  for  dividend  additions 2,195,8.52  00 

Same  for  annuities ..i.  1,228,601  00 

Total- $65,375,870  00 

Deduct  net  value  of  risks  reinsured 142,928  00 

Net  reserve $65,232,942  00 

Extra  reserve  for  disability  and  accidental  death  benefits 567,870  00 

Supplementary  contracts  not  involving  Hfe  contingencies 341,059  00 

Incurred  for  disability  benefits 549,291  00 

Death  losses  in  process  of  adjustment $46,766  00 

Death  losses  reported,  no  proofs  received 181,744  00 

Reserve  for  death  losses  incurred  but  unreported 35.000  00 

Matured  endowments  due  and  unpaid 19,825  00 

Death  losses  and  other  policy  claims  resisted 197.500  00 

Disability  and  accidental  death  benefits--- 19.333  00 

Annuity  claims,  involving  life  contingencies 1,075  00 

Total  policy  claims- -- - 501,243  00 

Dividends  left  with  company  at  interest 633.152  00 

Premiums  paid  in  advance 75,664  62 

Interest  and  rent  paid  in  advance 273,204  90 

Commissions  to  agents -.. 6,652  94 

Salaries,  rents,  office  expenses,  bills  and  accounts 62,500  00 

Medical  examiners  and  legal  fees 57,459  00 

Estimated  amount  hereafter  navable  for  taxes...     .-     -       ...                        -  - 431,000  00 

Unpaid  dividends  to  stockl  ciders 90,000  00 

Dividends  or  other  profits  due  policyholders 20,569  46 

Dividends  on  annual  dividend  policies 1,233,000  00 
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Dividends  on  deferred  dividend  policies. ". >"591,'J88  83 

Set  apart  upon  deferred  dividend  policies 2,835,179  00 

Kcncwal  bonus  fund 27,212  00 

Contingency  fund 6,077  00 

Liabilities  of  life  department-. $73,536,064  75 

Liabilities  of  accident  department - 4,241 ,759  33 

Total - 177,777,824  08 

Capital  paid  up 1,500,000  00 

Unassigned  funds. _ 2,635,441  83 

Total,  life  and  accident  departments $81,913,265  91 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  .\mount 

Policies  in  force  December  31,  1922.. 173,044  $433,715,680  00 

Is.sued,  revived  and  increased  during  year.. 36,830  105,264,478  00 

Totals - 209,874  $538,980,158  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath. 1,153        $2,948,772  00 

By  maturity 888  1,031,234  00 

By  disability 26  357,871  00 

Byexpiry 2,861  7,782,371  00 

Bysurrender 3,775        10,867,273  00 

Bylapse 5,669        15,186,482  00 

Bydecrease 1,765,994  00 

Totals .. 14,372  39,939,997  00 

In  force  December  31,  1923 195,502  $499,040,161  00 

Reinsured 1,405  $20,279,746  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 __ 41,346  $123,543,068  00 

Issued  during  year. 10,992  36,954,084  00 

Totals 52,338  $160,497,152  00 

Ceased  to  be  in  force.  __ 2,897  9,048,879  00 

In  force  December  31,  1923 49,441  $151,448,273  00 

Losses  and  claims  unpaid  December  31,  1922 25  $55,324  00 

Losses  and  claims  incurred  during  year.. 332  910,585  00 

Totals 357  '$965,909  00 

Settled  during  year 330  900,590  00 

Unpaid  December  31,  1923 27  $65,319  00 

Premiums  received $5,385,491  52 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.    ■  in  surplus 

Loading  on  actual  premiums $3,894,521  10 

Insurance  expenses  incurred 5,334,062  54 

Loss  from  loading .* 

Interest  earned $4,601,400  22 

Investment  expenses 523,533  12 

Net  income  from  investments $4,077,867  10 

Interest  required  to  maintain  reserve 2,216,467  00 

Gain  from  interest $1,861,400  10 

Expected  mortality  on  net  amount  at  risk $4,406,782  00 

Actual  mortality. 2,108,425  82 

Gain  from  mortality 2,298,356  18 

Expected  disbursements  to  annuitants $59,306  50 

Actual  annuity  claims. 71,467  50 

Loss  from  annuities 

Gain  from  surrender  and  lapsed  policies 206,496  15 

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds  and  reserves 

Carried  to  reserve 

Net  to  profit  account 5,595  17 


Loss 
in  surplus 


,439,538  44 


12,161  00 

2,021,358  99 

1.862  00 

84,177  00 


1^2 
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Investment  Exhibit. 

Gains  from  real  estate. $873  82 

Losses  from  real  estate 5'J2,385  89 

Gains  from  stocks  and  bonds 7,914  51 

Losses  from  stocks  and  bonds 58,510  88 

Loss  on  other  investments 193]30I  41 

Gain— recovered  on  sundry  items . 10,339  19 

Loss  from  assets  not  admitted 35,486  64 

Loss  on  account  of  disability  or  accidental  death  benefits 172,216  00 

Total  gains  and  losses  in  surplus $4,390,975  12        $4,110998  25 

Surplus  December  31,  1922 $1,249,902  83 

Surplus  December  31,  1923 1,529,879  70 

Increase  in  surplus 279,976  87 

Totals $4,390,975  12       $4,390,975  12 


UNLISTED  ASSETS. 

Date  charged  off 

Description  from  statement 
Collateral  loan— judgment  against  Victor  C.  Henry  mortgage; 

subject  to  loan  No.  4299  on  74  acres  San  Bernardino  County, 

California  farming  land '___  Mar.  15,  1922 

28.582  shares  Madera  Canal  Irrigation  Co.,  Los  .Vngeles, 

CaHfornia Dec.  18,  1911 

Union  Traction  Company  1st  mortgage  o%.  1935,  San  Francisco, 

California Dec.  31,  1919 

Mortgage  on  40  acres  Eddy  County,  New  Mexico,  farming  land  Dec  31,  1919 
City  of  Los  .\nge!es.  Street  Improvement  bonds,  6th  Street,  Series 

No.  16 

Notes  of  Los  .\ngeles  Chamber  of  Commerce.  5*^^^,  1932 

5.055  shares  Fontana  Farms  Company  (preferred)  Fontana,  Cal.-_     

Certificate  of  deposit Oct.  14,  1921 

Certificate  of  deposit Oct.  14]  1921 

Certificate  of  deposit i Oct.  14^  1921 

Certificate  of  deposit Oct.  14^  1921 

Totals..-. 

BONDS  OWNED  BY  COMPANY. 

U.  S.  Government—  Book  value 

Third  Liberty  Loan $4,986  50 

State,  Province,  County  and  Municipal — 

.\nderson  County.  S.  C.  Highway  Improvement-- $99,767  76 

.■\rtesia,  N.  M..  School  Building 9,090  36 

Dallas,  Texas,  Municipal  .Abattoir 3.799  95 

Dallas,  Texas,  School  Improvement 58,565  04 

Dallas.  Texap,  Water  Works  Improvement 12.379  88 

Delta  Farms  Reclamation  District  No.  2024,  Los  Angeles,  Cal..  275,134  90 

Eureka,  Humboldt  County,  California,  Street  Railway 55,000  00 

Fanning  County,  Texas,  Road  District  No.  4 25.957  59 

Greenwood  County,  S.  C.  Road  Improvement 97,190  00 

Hill  County,  Texas,  Road  Districts  Nos.  6.  7  and  10 91  221  11 

Hopkins  County,  Texas,  Road  District  No.  1 17,305  00 

Hudspeth  County,  Texas,  Road 39,544  00 

Imperial  Irrigation  District  (Issue  No.  3),  Imperial,  Cal 107,112  27 

James  Irriagation  District,  Fresno.  Cal 227.349  81 

Long  Beach  City  Municipal  Harbor  Imp.,  Long  Beach,  Cal 48,250  0;) 

Long  Beach  Municipal  Harbor  Imp.  ("Cont'd) 36,750  00 

Long  Beach  City  Water  Works.  Long  Beach,  Cal 110!000  00 

Los  .\ngeles  City  High  School  District  of  Los  .\ngcles  County. .  8,562  OD 

State  of  Mississippi— Series  C  and  D 50,000  00 

Navarro  County,  Texas,  Road  District  No.  9.- 8.647  00 

Rindge  Land  Reclamation  District  No.  2037,  Los  .\neeles,  Cal.  116,111  08 

Russel  County,  Virginia,  Road  Improvement -' 50,000  00 

Santa  Monica  City,  Cal..  Municipal  Imp.,  District  No.  1  Park-  17.000  00 

Spartanburg  County,  S.  C,  Highway -  44.864  10 

Spartanburg  County  S.  C.  Highway 50.599  85 

Sumter  County,  .^.  C,  Road  and  Bridge 100!000  00 

Tarrant  County,  Texas,  Special  Road 98.579  87 

State,  Province,  County  and  Municipal  totals $1,858,782  08 

Raih-oad  and  Traction — 

Central  California  Traction  Co.,  1st  sinking  fund.  S.  F..  Cal.--.  S17.500  00 

Los  .\ngeles  Pacific  Co.   1st  refunding.  Los  Angeles.  Cal .-  280,764  00 

Los  Angeles  Railway  Co.  of  Cal..  Ist.  Los  Angeles,  Cal 111  800  00 

Oakland  Traction  Co..  gener-.il  consolidated 70^000  00 

Petaluma  and  Santa  Rosa  R.  R.  Co..  1st  sinking  fund 37,090  00 

San  Bernardino  Vallev  Traction  Co.,  1st  and  refunding 72.030  00 

San  Jose  and  Santa  Clara  County  R.  R.,  1st  and  refunding 163.375  00 

Sierra  Ry.  Co.  of  California.  1st .                      -  35  850  00 

Western  Pacific  R.  R.  Co.,  1st 127!l63  96 

■i  osemite  Valley  R.  R.  Co.,  1st  sinking  fund 87^200  00 

Railroad  and  Traction  totals $1,003,378  96 


Par  value 

Actual  cost 

$15,000  00 

$15,000  00 

285,820  00 

50,720  00 

130,000  00 

45,500  00 

2,409  93 

2,409  93 

51  35 

26  65 

10.100  00 

10,100  00 

505.500  00 

371,480  00 

2  500  00 

2.500  00 

1.500  00 

1,530  00 

2.000  00 

2,000  00 

2,000  00 

2.000  00 

$969,381  28 

$515,736  58 

Par  value 

Market  value 

S5,000  00 

$4,950  00 

$100,000  00 

$101,000  00 

10,000  00 

10,000  00 

4,000  00 

4,080  00 

61.000  09 

61,940  00 

13.000  00 

13,230  00 

281.000  00 

281,000  00 

55,000  00 

55.000  00 

30,000  00 

29,400  00 

100,000  00 

100.000  00 

100.000  00 

98,800  00 

20.000  00 

19,600  00 

41,000  00 

40,620  00 

108.000  00 

105,420  00 

237,000  00 

237,000  00 

48,250  00 

47,285  00 

36,750  00 

36.015  00 

110,000  00 

107,800  00 

10,000  00 

9,000  00 

50,000  00 

51.250  00 

•  10,000  00 

10,000  00 

121,000  00 

119,790  00 

50.000  00 

50.000  00 

17.000  00 

19..550  00 

47,000  00 

45,310  00 

53.000  00 

51,025  00 

100.000  00 

105.000  00 

100,000  00 

102,000  00 

$1,918,000  00 

$1,913,095  00 

$50,000  00 

$22,500  00 

330.000  00 

240,900  00 

125.000  00 

112,500  00 

200,000  00 

70,000  00 

50,000  00 

42,500  00 

90.000  00 

72,000  00 

250.000  00 

130,000  00 

50.000  00 

39,000  00 

155,800  00 

124,640  00 

218,000  00 

119,900  00 

$1,518,800  00 

$973,940  00 

JAFK    INSUKANCIi;. 
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Miscellaneous—  Book  value  Par  value  Market  value 

The  Arizona  Power  Co.,  1st  and  unifying.  Series  A $48,275  00  S50,000  00  ■  140,000  00 

Benicia  Water  Co.,  1st _ 93,248  40  102,000  00  71,400  00 

The  California-Oregon  Power  Co.  1st  and  refunding,  Series  A, .  100,000  00  100.000  00  UW,n(lll  00 

The  California-Oregon  Power  Co.  1st  and  refunding.  Series  B.  .  242,173  20  248,000  00  243,041)  (10 

'Central  Investment  Corporation,  1st  sinking  fund 796,696  50  785,000  00  796,775  00 

Chandler  Improvement  Co.  trust  deed  notes,  Chandler,  Ariz....  200,785  20  205,000  00  205,000  00 

Financial  Building  Corporation  1st,  Los  Angeles,  Cal... 143,000  00  143,000  00  143,000  00 

Fontana  Farms  Co.  1st,  Fontana,  Cal... 356,393  70  373,500  00  354,825  00 

Fontana  Union  Water  Co.,  1st  sinking  fund,  Fontana,  Cal 103,949  80  121,000  00  114,950  00 

Great  Western  Power  Co.  1st  sinking  fund,  San  Francisco,  Cal.  86,028  80  100,000  00  91,000  00 

Great  Western  Power  Co.  of  Cal.,  1st  and  refund,  sinking  fund..  223,388  80  229,000  00  219,840  00 

Great  Western  Power  Co.  of  Cal.  1st  and  refund,  sinking  fund...  297,570  00  300,000  00  288,000  00 

Hauser  Packing  Co.  1st,  Los  Angeles,  Cal... 29,914  20  30,000  00  30,000  00 

Hillcrest  Country  Club  1st,  Los  Angeles,  Cal .  30,000  00  30,000  00  30,000  00 

Home  Tel.  and  Tel.  Co.  of  Los  Angeles,  1st  and  refunding 12,799  50  15,000  00  13.500  00 

Knickerbocker  Fireproof  Bldg.  Co.  1st,  Los  Angeles,  Cal 22,957  55  23,500  00  23,220  00 

Knickerbocker  Fireproof  Bldg.  Co.  (Cont'd) 88,469  85  96,500  00  92,120  00 

Knowles  Corp.  1st.  San  Francisco,  Cal 114,491  80  115,000  00  115,000  00 

La  Vista  Hotel  Co.  1st,  Pasadena,  Cal 100,000  00  100,000  00  101,205  00 

Los  Angeles  Gas  and  Elec.  Corp.  gen.  and  refund.  Series  D 187,000  00  187,000  00  185,130  00 

Los  Angeles  Gas  and  Elec.  Corp.  gen.  and  refund.  Series  F 292,710  00  300,000  00  279,000  00 

Los  Angeles  Gas  and  Elec.  Corp.  gen.  and  refund.  Series  G 297,810  00  300,000  00  297,000  00 

Madera  Canal  and  Irrigation  Co.,  1st,  Los  Angeles,  Cal 72,500  00  72.500  00  72.500  00 

Merchants  Fireproof  Bldg.  (Jo.  1st,  Los  Angeles,  Cal 100,000  00  100,000  00  100,000  00 

Metropolitan  City  Co.  1st,  Los  Angeles,  Cal 68,192  65  118,500  00  71,235  00 

Northern  Calif.  Power  Co.  refund,  and  consolidating 81.277  00  100,000  00  95,000  00 

Ontario  Power  Co.  1st,  Ontario.  Cal 27,41 1  00  30,000  00  27,600  00 

Pacific  Gas  and  Elec.  Co.  1st  and  refund.,  San  Francisco,  Cal...  49.306  20  50,000  00  53,000  00 

Pacific  Gas  and  Elec.  Co.  1st  and  refund.,  San  Francisco,  Cal...  209,998  35  21 1,500  00  211,500  00 

Pacific  Gas  and  Elec.  Co.,  gen.  and  refund,  San  Francisco,  Cal.. .  132,447  00  147,000  00  132,300  00 

Pacific  Light  and  Power  Co.  1st,  Los  Angeles,  Cal 122,54!)  60  136,000  00  129,200  00 

PacificLightandPowerCorp.  1st  and  refund.,  Los  Angeles,  Cal..  162.108  00  180,000  00  171,000  00 

Pacific  Southwest  Realty  Co.  1st.  Los  Angeles,  Cal 1,521,381  00  1,550,000  00  1,522,200  00 

Pacific  Tel.  and  Tel.  Co.,  refund,  San  Francisco,  Cal 207,046  00  230,000  00  209,300  00 

Salt  River  Valley  Water  Users  Assn.  1st,  Phoenix,  Ariz 490,165  00  500,000  00  495,000  00 

:San  Joaquin  Light  and  Power  Corp.  1st  and  refund  Series  B...  13,000  00  13,000  00  12,610  00 

;San  Joaquin  Light  and  Power  Corp.  1st  and  refund.  Series  C...  176,000  00  176,000  00  170,720  00 

San  Joaouin  Light  and  Power  Corp.  unifying  and  refund.  Ser.  B .  205,000  00  205,000  00  198,850  00 

Seaside  Investment  Co.  1st  refund.  Long  Beach,  Cal 269,000  00  269,000  00  269,000  00 

iSeventh  and  Broadway  Building  Co.,  1st,  Los  Angeles,  Cal 11,980  80  12,000  00  12,000  00 

iSeventh  Street  Co.  1st.  Los  .\ngeles,  Cal 340,494  01  362,500  00  358,120  00 

Sierra  and  San  Francisco  Power  Co.  1st,  San  Francisco,  Cal.. . .  377,276  60  439,000  00  368.760  00 

Southern  CaUfornia  Edison  Co.,  gen  and  refund.,  L.  A..  Cal....  147,632  00  160,000  00  140,800  00 

Southern  California  Edison  Co.  gen  and  refund.,  L.  A.,  Cal 152,944  00  160,000  00  150,400  00 

Southern  California  Edison  Co.  gen.  and  refund.,  L.  A.,  Cal... .  397,806  71  428,600  00  428,600  00 

Southern  California  Telephone  Co.,  1st  and  refund.  L.  A.,  Cal..  305,91150  345,000  00  310.500  00 

Spring  Valley  Water  Co.  1st,  San  Francisco.  Cal 974,600  00  1,000,000  00  970,000  00 

Standard  Fireproof  Bldg.  Co.  1st,  Los  Angeles,  Cal... 01,086  70  64,000  00  61,275  00 

Tropico  Potteries.  Inc.,  1st  sinking  fund,  Glendale,  Cal 42,240  00  44,000  00  42,240  00 

Union  Oil  Co.  of  Cal.  20-yr.  non-callable,  Los  Angeles,  Cal 247,000  00  247,000  00  247,000  00 

Washington  Fireproof  Bldg.  Co..  1st,  Los  Angeles,  Cal 288.063  60  314,000  00  285.740  00 

Western  States  Gas  and  Elec.  Co.  1st  and  unified,  Series  A 115,489  50  119,000  00  110,670  00 

Miscellaneous  totals $11,236,569  52 

Grand  totals S14,103,717  06 

STOCKS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

4,400  shares  Central  Iiiv.  Corporation,  Los  Angeles,  Cal S440,000  00  J440,000  00  $440,000  00 


$11,692,100  00      $11,273,125  00 


$15,133,900  00      $14,165,110  00 


PAN-AMERICAN  LIFE  INSURANCE  COMPANY. 
New  Orleans,  Louisiana. 

(Incorporated  1911.     Commenced  bxisincss  in  California  1923.) 

Year  ending  December  31,  1923. 

CRAWFORD  LI.  ELLIS,  President.  JAMES  E.  WOODWARD,  Secretary. 

H.  L.  ALBERT,  Lo.s  Angeles,  attorney  for  service. 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $10,811,356  14 

INCOME. 

First  year's  premiums  on  original  policies $812,210  01 

Premiums  for  total  and  permanent  disability  benefits.. 27,145  78 

Dividends  and  coupons  to  purchase  paid-up  and  extended  insurance. 10,428  33 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 60.125  12 

New  premiums $915,915  84 
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Rpiirwal  premiums $2,408,024  31 

Renewal  premiums  for  accidental  death  benefits 24,384  23 

Dividends  to  pay  renewal  premiums 1,170  77 

Renewal  premiums _ _.  $2,433,579  31 

Premium  income $3,349,495  15 

Supplementary  contracts  not  involving  life  contingencies 4,600  00 

Dividends  and  coupons  left  with  company  at  interest 112,909  26 

Interest — 

On  mortgage  loans $425,036  92 

On  collateral  loans 4,865  79 

On  bonds  and  dividends  on  stocks 124,780  10 

On  premium  notes,  policy  loans  or  liens ; 113,682  87 

On  deposits - 10.690  12 

On  other  debts  due  the  company 4,023  94 

Rents- 1,759  01 

684,838  75 

From  other  sources _ 10,51 1  25 

Profit  on  sale  or  maturity  of  ledger  assets : 642  46 

Total  income.... __ $4,162,996  87 

Total $14,974,353  01 

DISBURSEMENTS. 

Death  claims  and  additions $523,837  40 

Matured  endowments  and  additions 19,227  29 

Disability  claims  and  accidental  death  benefits 14,936  66 

Total  death  claims  and  endowments $558,001  35 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 361,152  86 

Surrender  values  to  purchase  paid-up  insurance  and  annuities.. 66,125  12 

Dividends  and  coupons  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 19,167  91 

Special  contracts 349  42 

Div'idends  to  pay  renewal  premiums. 1,170  77 

Dividends  and  coupons  to  purchase  paid-up  and  extended  insurance 10,428  33 

Dividends  left  with  company  at  interest 112.909  26 

(Total  paid  policyholders,  SI, 129.305.02.) 

Settlement  of  policy  claims,  including  legal  expense 1,199  19 

Supplementary  contracts  not  involving  life  contingencies 7.351  85 

Dividends  with  interest,  held  on  deposit. 26.826  60 

Dividends  to  stockholders 120,000  00 

Commissions  to  agents 668,941  10 

Compensation  of  managers  and  agents  not  paid  by  commissions 67,013  12 

.Agency  supervision  expenses 22,264  80 

Branch  office  expenses 27,571  57 

Medical  examiners  and  inspection  of  risks 85,657  68 

Compensation  of  officers  and  home  office  employees.. 228,856  73 

Rent 33.905  26 

-Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 81,547  38 

Legal  expense 638  60 

Furniture,  fi.xtures  and  safes 1.733  69 

Repairs  and  expenses  on  real  estate 1.573  20 

Taxes  on  real  estate 1.857  13 

State  taxes  on  premiums 47,171  52 

Insurance  department  Hcenses  and  fees 1,956  67 

Federal  taxes 26,478  18 

All  other  licenses,  fees  and  taxes 11,631  16 

Other  disbursements 71 ,657  1 2 

.Agents'  balances  charged  off ._. 4.757  86 

Loss  on  sale  or  maturity  of  ledger  assets _* 73  94 

Total  disbursements . $2,669,969  37 

Balance $12,304,383  64 

LEDGER  ASSETS. 

Book  value  of  real  estate S90,370  84 

Mortgage  loans  on  real  estate 6,583,146  75 

Loans  secured  by  collateral 51 .500  00 

Loans  on  company's  poHcies 1,695,496  54 

Premium  notes  on  policies 250,601  94 

Book  value  of  bonds  and  stocks 2,909.235  73 

Cash  in  office 600  00 

Deposits  in  banks  not  on  interest 37.600  00 

Deposits  in  banks  on  interest... 403,617  06 

Bills  receivable 3,687  19 

Agents'  balances 124,890  53 

Accounts 153,637  06 

Total  ledger  assets $12,304,383  64 
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Non-Ledger  Assets. 
Interest  due — • 

On  mortgages .-. $201,17(j  50 

On  bonds  not  in  default -  52,947  46 

On  collateral  loans -  2,712  72 

On  premium  notes,  loans  or  liens - --  3,174  43 

On  other  assets. _ __ -  1 .396  83 

.«261,407  94 

.\mortized  value  of  bonds  and  stocks  over  book  value - —  11,822  70 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 80.800  00 

Net  uncollected  and  deferred  premiums 286,019  99 

Refunds  due  from  other  companies 3,272  87 

Gross  assets $12,947,707  14 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes $77,094  43 

Agents'  debit  balances ..._ 132,385  62 

Bills  receivable 3,687  19 

Premium  notes,  loans  and  other  policy  assets 4,679  26 

American  Service  Bureau. _ 1 1,026  00 

228,872  50 

.Admitted  assets,  life  department $12,718,834  64 

.\dmitted  assets,  accident  department. __^ 7,028  21 

Total  admitted  assets $12,725,862  88 

LIABILITIES. 

Net  present  value  of  outstanding  policies $10,040,777  00 

Same  for  dividend  additions 7,074  00 

Total - - $10,047,851  00 

Deduct  net  value  of  risks  reinsured ■ 377,672  00 

Net  reserve $9,670,179  00 

Extra  reser\-e  for  disability  and  accidental  death  benefits .■ 42,534  66 

Supplementary  contracts  not  involving  life  contingencies 50,416  59 

Incurred  for  disability  benefits 50,000  00 

Death  losses  reported,  no  proofs  received $217,365  12     . 

Reserve  for  death  losses  incurred  but  unreported... 9,939  00 

Death  losses  and  other  policy  claims  resisted.. 31,458  00 

Total  policy  claims 2.58,762  12 

Preiniums  paid  in  advance , 10,506  30 

Interest  and  rent  paid  in  advance 41.985  94 

Cost  of  collection  on  uncollected  premiums 6,804  99 

Salaries,  rents,  office  expenses.  biUs  and  accounts 7,241  20 

Medical  examiners  and  legal  fees 4,203  50 

Estimated  amount  hereafter  payable  for  taxes 65,521  82 

Dividends  or  other  profits  due  policyholders 235  53 

Dividends  on  annual  dividend  policies 1,841  44 

Dividends  on  deferred  dividend  pohcies 3,657  28 

Surplus  apportioned  for  contingencies  not  otherwise  provided  for 30,149  87 

Reser\-e  or  surplus  funds  not  otherwise  included 799,325  63 

Other  Uabilities ." 23.774  69 

Total  liabihties,  life  department $11,067,140  56 

Total  liabilities,  accident  and  health  department 37,356  81 

Total  liabilities $11,104,497  37 

Capital  paid  up. 1,000,000  00 

Unassigned  funds 62 1 ,365  5 1 

Total .- $12,725,862  88 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  .Amount 

Pohcies  in  force  December  31.  1922 38,570  ?90,759,578  00 

Issued,  revived  and  increased  during  year... 12,611  35,617,146  00 

Totals.-.. - 51,187    $126,376,724  00 

Ceased  to  be  in  force —                                               ■  Number  .\mount 

Bydeath 281  $778,452  00 

By  maturity 9  19.000  00 

Bydisabihty 1  2,500  00 

By  expiry 706  1,942,569  00 

By  surrender 941  2,345,525  00 

Bv  lapse 4,363  11.412,314  00 

Bydccrease. 1,188.653  00 

Totals... 6,301        17,689,013  00 

In  force  December  31,  1923 44,886    $108,687,711  00 

Reinsured 2,517      $10,873,537  00 
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EXHIBIT  OF  POLICIES  vGroup  Insurance). 

Number  Amount 

rolicics  in  force  Dcccml)cr  31.  1922 4  $759,100  fH) 

Issued,  revivetl  and  increased  during  year.. 3  2,379,850  00 

Totals... 7        $3,138,950  00 

Ceased  to  be  in  force —  Number  Amount 

Bvdeath.. $7,300  00 

Bydecrease _ 400,600  00 

Totals 407,900  00 

Inforcc  DccemlserSl.  1923 7        $2,731,050  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 57  $161,368  00 

Issued  during  year _ 71  242,883  00 

Totab... _ .-_ 128  $404,251  00 

Ceased  to  be  in  force 6  21,000  00 

In  force  December  31,  1923 122  $383,251  00 

Losses  and  claims  incurred  and  settled  during  year 2  $3,500  00 

Premiums  received 9,649  28 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiimis $984,011  48 

Insurance  eipenses 1,346,929  82 

Loss  from  loading $362,918  34 

Interest  earned $684,884  32 

Investment  expenses  incurred 39,812  42 

Net  income  from  investments $645,071  90 

Interest  required  to  maintain  reserve 344,393  35 

Gain  from  interest $300,678  55 

Expected  mortality  on  net  amount  at  risk $882,473  12 

.\ctual  mortality 511,517  75 

Gain  from  mortality 370.955  37 

Gain  from  surrendered  and  lapsed  policies 86,527  82 

Dividends  declared  to  stockholders 120,000  00 

Decrease  in  surplus  on  dividend  account -  144,633  14 

Decrease  in  special  funds  and  reser\-es 30,150  00 

Net  to  loss  account .-  329  93 

Investment  Exhibit. 

Gains  from  real  estate 64  83 

Gains  from  stocks  and  bonds_ 577  63 

Losses  from  stocks  and  bonds 17,985  25 

Loss  from  assets  not  admitted 34,355  06 

Gain  on  account  of  disability  or  accidental  death  benefits 10,397  79 

Loss  in  accident  department 8.898  68 

Increase  in  reinsurance  premiums  due  other  companies 24.107  85 

Balance  unaccounted  for 4,474  07 

Total  gains  and  losses  in  surplus $799,351  99  $717,702  32 

Surplus  December  31.  1922 $539,715  84 

Surplus  December  31,  1923. 621,365  51 

Increase  in  surplus 81,649  67 

Totals ■     $799,351  99  $799,351  99 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                 Book  value  Par  value  .\m0rti2ed  value 

Government $181,724  31  $179,450  00  $178,958  31 

Province  and  municipal 2,570,543  92  2,643,000  00  2,585.584  23 

Miscellaneous. 156,167  50  154,000  00  155,715  89 

Totalbonds $2,908,435  73        $2,976,450  00        $2,920,258  43 

Stocks — 
Bankand  trust  company.. 800  00  80,000  00    

Total  bonds  and  stocks $2,909,235  73       $3,056,450  00       $2,920,258  43 
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PENN  MUTUAL  LIFE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1847.     Cominenced  business  in  California  1888.) 

Year  ending  December  31,  1923. 

WILLIAM  A.   LAW,  President.  SYDNEY  A.  SMITH,  Secretary. 

J.  B.  DURYEA,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  Decemter  31  of  previous  year $243,809,357  60 

INCOME. 

First  year's  premiums  on  original  policies _ $5,729,835  37 

Premiums  for  total  and  permanent  disability  benefits 141.625  00 

Premiums  for  additional  accidental  death  lienefits 50.753  00 

Surrender  values  to  pay  first  year's  premiums ^ 16,180  95 

Dividends  to  purchase  paid-up  additions  and  annuities 436,293  85 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 526,761  53 

Original  annuities  involving  life  contingencies 299,900  52 


New  premiums $7,201,356  22 

Renewal  premiums $30,294,279  98 

Renewal  premiums  for  disability  benefits 387,875  00 

Renewal  premiums  for  accidental  death  benefits 26,748  00 

DividenJs  to  pay  renewal  premiums -  5,242.837  77 

Renewal  premiums  for  deferred  annuities 7.561  89 


Renewal  premiums 35,959.302  64 

Premium  income ...      $43,160,658  86 

Supplementarj-  contracts  involving  life  contingencies 21,052  19 

Supplementary  contracts  not  involving  Ufe  contingencies 997,264  94 

Dividends  left  with  company  at  interest 1,464,703  38 

Interest — 

On  mortgage  loans $6,316,358  36 

On  collateral  loans 67,750  I'J 

On  bonds  and  di\-idends  on  stocks 4,384,781  91 

On  premium  notes,  poUcy  loans  or  hens 2,558.320  15 

On  deposits 77,707  89 

On  other  debts  due  the  company 8,055  78 

Rents 301,491  17 


13,714.465  45 

From  other  sources 49,307  70 

Borrowed  money 5,000.000  00 

Increase  in  book  value  of  ledger  assets 533,010  43 


Total  income $60,454,772  95 


Total . - $304,264,130  64 

DISBURSEMENTS. 

Death  claims  and  additions $12,194,023  55 

Matured  endowments  and  additions 3,411.821  2.3 

Disability  claims  and  accidental  death  benefits 46,.522  42 


Total  death  claims  and  endowments $15,652,367  20 

.\imuities  invoMng  fife  contingencies 509,85't  40 

Premium  notes  and  liens  voided  by  lapse 376.655  95 

Surrender  values  paid  or  apphed  in  liquidation  of  loans  or  notes 5,663.751  00 

Surrender  values  to  pay  new  and  renewal  premiums.. 16.186  95 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 526.761  53 

Dividends  paid  policyholders  or  appUed  in  liquidation  of  loans  or  notes 2,002,789  12 

Dividends  to  pay  renewal  premiums 5,242,837  77 

Dividends  to  purchase  paid-up  additions  and  annuities 436,293  85 

Dividends  left  with  company  at  interest 1,464,703  38 

Interest  paid  under  installment  policies ..  72,927  23 

(.Total  paid  policyholders,  $31,965,128.38.) 

Settlement  of  policy  claims,  including  legal  expenses 15,095  81 

Supplementary  contracts  not  involving  Efe  contingencies 766,236  60 

Dividends  with  interest,  held  on  deposit 468,555  35 

Commissions  to  agents.. -.  4,786.335  .34 

Commuted  renewal  commissions _.  169.459  0 1 

.\geiicv  sujKTvision  expenses 100,081  81 

Branch  office  expenses . 298, 130  09 

Medical  examiners  and  inspection  of  risks ^. 287.558  95 

Compensation  of  officers  and  home  ofiice  employees _  1.033,870  72 

Rent .399,187  96 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 319,190  33 
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Legal  expense ?43,874  54 

Furniture,  fixtures  and  safes. - - —  57,440  76 

Repairs  and  expenses  on  real  estate - -- 153,770  31 

Taxes  on  real  estate- _ - 43,177  44 

State  taxes  on  premiums-- - - - —  644,588  45 

Insurance  department  licenses  and  fees - 42,715  34 

Federal  taxes - 364,658  46 

All  other  licenses,  fees  and  taxes 10,608  60 

Other  disbursements _ -  -  - - 1 50, 1 53  74 

Borrowed  money  repaid. - 500.000  00 

Interest  on  borrowed  money 2,187  50 

Agents'  balances  charged  off - 728  53 

Loss  on  sale  or  maturity  of  ledger  assets - 39,364  00 

Decrease  in  book  value  of  ledger  assets - --- 553,475  35 

Total  disbursements - ---- --- --  $43,216,174  27 

Balance... - --- ---  $261,047,956  37 

LEDGER  ASSETS. 

Book  value  of  real  estate - ---- $2,13,3,483  00 

Mortgage  loans  on  real  estate 117,536,800  83 

Loans  secured  by  collateral 1,1 1 7,325  00 

Loans  on  company's  policies -- 38,477,354  72 

Premium  notes  on  policies  - 9,91 0, 144  2!) 

Book  value  of  bonds  and  stocks... 88,749,9,56  66 

Cash  in  office.... 542,069  47 

Deposits  in  banks  on  interest 2,491,252  73 

Bills  receivable - 89,569  67 

Total  ledger  assets- $261,047,956  37 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages ---- $2,386,909  81 

On  bonds ■ 1,357,985  98 

On  collateral  loans 14,060  71 

On  premium  notes,  loans  or  liens 778,042  74 

Bills  receivable L289  98 

4,538,289  22 

Net  uncollected  and  deferred  premiums — 6,464,134  47 

Gross  assets $272,050,380  06 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $72,510  14 

Bills  receivable.- 21,009  23 

Book  value  of  bonds  and  stocks  overmarket  value 1,820,801  04 

1,914,320  41 

Admitted  assets $270,136,059  65 

LIABILITIES. 

Net  present  value  of  outstanding  policies $215,335,645  00 

Same  for  dividend  additions 5,996,815  00 

Total $221,332,460  00 

Deduct  net  value  of  risks  reinsured 386.250  00 

Net  reserve --- $220,946,210  00 

Extra  reserve  for  disability  and  accidental  death  benefits _  849.709  00 

Supplementary  contracts  not  involving  life  contingencies-- —  7.149.96.3  83 

Incurred  for  disability  benefits 472,1 15  CO 

Death  losses  in  process  of  adjustment ?249,117  03 

Death  losses  reported,  no  proofs  received -- - -- 762,476  76 

Reserve  for  death  losses  incurred  but  unreported-  -  - -- 150,000  00 

Death  losses  and  other  policy  claims  resisted 32,616  02 

Total  policy  claims-- - 1,194,209  81 

Dividends  left  with  company  at  interest - 7,073,782  36 

Premiums  paid  in  advance - 249,281   15 

Interest  and  rent  paid  in  advance -- - 402,249  92 

Salaries,  rents,  office  expenses,  bills  and  accounts 1.5,190  65 

Medical  examiners  and  legal  fees- - ' ''  '500  00 

Estimated  amount  hereafter  payable  for  taxes.- - - --  1,150,000  00 

Dividends  or  other  profits  due  policyholders 1,240,250  91 

Dividends  on  annual  dividend  policies 9,200.000  00 

Dividends  on  deferred  dividend  policies - 1,779,453  71 

Set  apart  upon  deferred  dividend  policies 1,987,123  60 

Reserve  or  surplus  funds  not  otherwise  included 16,369,972  75 

Other  liabiHties - .- 39,046  96 

Total - $270,136,059  65 
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EXHIBIT  OF  POLICIES  (Ordinary). 

Numl)cr  Amount 

Policies  ill  force  December  31,  1922 __ 1 347,479  SI, 101,920,27!)  00 

Issued,  revived  and  increased  during  year_._ .-         39,305      190,320,592  00 

Totals.. 386,78411,352,240,871  00 

Ceased  to  be  in  force —                                                                 Number  Amount 

By  death. 3,297  812,248,791  00 

By  maturity. 1.989  3,407,727  00 

Byexpiry 3,830  13,043,819  00 

By  surrender .._  7,756  26,085,547  00 

By  lapse 6,463  23,080,135  00 

By  decrease 2,223  11,956,585  00 

Totals 25,558        89,822,604  00 

In  force  Decemljer31,  1923 361,226$1,262,418,267  00 

Reinsured.. Sll,042,693  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 13,434  S43,625,003  00 

Issued  during  year 1,414  6,634,438  00 

Totals 14,848      $50,2.59,441  00 

Ceased  to  be  in  force 407  2,017,934  00 

In  force  December  31,  1923 14,441      148,241,507  00 

Losses  and  claims  unpaid  December  31,  1922.. 1 : 8  119,880  00 

Losses  and  claims  incurred  during  year 258  727,192  00 

Totals. 266  $747,072  00 

Settled  during  year 239  588,725  00 

Unpaid  December  31.  1923 27  $158,347  00 

Premiums  received . $1,445,551  90 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $8,.384,422  00 

Insurance  expenses... 8,044,769  53 

Gain  from  loading $.3.39.6.52  47 

Interest  earned. _ $14,171,452  28 

Investment  expenses 846, 1 79  47 

Net  income  from  investments $13,325,272  81 

Interest  required  to  maintain  reserve 7,095,938  00 

Gain  from  interest 6,229,.3,34  81 

Expected  mortality  on  net  amount  at  risk $13,303,287  52 

Actual  mortality 8,170,712  59 

Gain  from  mortality 5,132,574  93 

Expected  disbursements  to  annuitants $305,842  66 

Actual  annuity  claims 373,369  40 

Loss  from  annuities $67,526  74 

Gain  from  surrendered  and  lapsed  policies 275,253  82 

Dividends  declared  to  stockholders 9,428,951  14 

Increase  in  special  funds  and  reserves  during  year 767,904  89 

Investment  Exhibit. 

Losses  from  real  estate. 19,237  93 

Gains  from  stocks  and  bonds 547,320  43 

Losses  from  stocks  and  bonds 2,248,248  52 

Gain  from  bonuses  on  mortgages 47,607  70 

Loss  adjustment,  book  value,  collateral  loans 18,810  85 

Loss  from  assets  not  admitted 12,595  09 

Loss  on  account  of  disability  or  accidental  death  benefits 8,469  00 

Totals. .- $12,571,744  16      $12,571,744  16 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—  Book  value  Par  value  Market  value 

Government $2(l,3lt8,72()  00  $20,500,000  00  $20,115,000  00 

Province  and  municiDal- 14,10(),!)!I7  20  M.51!»,000  00  14,307,875  00 

Railroad _ 40,41  i), Kit)  5'.)  52,402.091  00  45,027,989  02 

Miscellaneous 7,200.1)10  87  7,404,000  00  7,097,240  00 

Total  bonds $88,431,806  66  $94,885,691  00  $86,608,104  62 

gtocks ■ 

Railroad $238,150  00  $264,100  00  $214,251  00 

Miscellaneous.. 80,000  00  160,000  00  106,800  00 

Total  stocks $318,150  00  $424,100  00  $321,05100 

Total  bonds  and  stocks $88,749,956  66  $95,309,79100  $86,929,155  62 


UNLISTED  ASSETS. 

Date  charged  off 

Description  from  statement 

530  shares  Chicago  Great  Western  R.  R.  Company  (Preferred) Dec.  31,  1923 

600  shares  Cincimiati,  Indianapolis  and  Western  R.  R.  Co.  (Pfd.).     Dec.  31,  1923 
600  shares  Cincinnati,  Indianapolis  and  Western  R.  R.  Co.  (Com.).     Dec.  31,  1923 
Columbus,  Buckeye  Lake  and  Newark  Traction  Co.  (First  Mort- 
gage 5%  gold  bonds  of  1921) Dec.  31,  1923 

Indiana,  Columbus  and  Eastern  Traction  Company Dec.  31,  1923 

Kansas  City  Railways  Company Dec.  31,  1923 

825  shares  Missouri-Kansas-Texas  R.  R.  Co.  (Common) Dec.  31,  1923 

New  York  R.  R.  Co.  Adjustment  Mortgage  5<^c  bonds Dec.  31,  1923 

150  shares  New  York  Railway  Company  stock Dec.  31,  1923 

Second  Avenue  Railroad  Company Dee. '31,  1917 

Washington,  Alexandria  and  Mt.  V'ernon  Railway  Company Dec.  31,  1923 

Totals... 


Par  value  Actual  cost 
$53,000  00      $0,300  00 
60.000  00      44.150  00 
60,000  00      3,000  00 


100,000  00 

290.000  00 

37,591)  00 

82,500  00 

220,906  00 

15,000  00 

100,000  00 

200,000  00 

$1,128,900  00 


124,750  00 
188,000  00 
37,500  00 
11,700  00 
122,377  46 

109, 750 '66 
190,500  00 

$844,687  46 


PHOENIX  MUTUAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut.  . 

(Incorporated  lSr>l,) 

\>ar  ondiiiK  Dccoinbcr  31,  1023. 

JOHN   M.   IK tLCOMRE,  President.  HARRY'  E.  JOHNSOX,  Sorrctar.v. 

E.   R.  PUTNAM,  Los  Angolo.s,  attorney  for  service. 


CAPITAL. 
Ledger  assets  December  31  of  previous  year... $05,571,078  08 

INCOME. 

First  year's  premiums  on  original  poUcies $1,588,511  61 

Premiums  for  total  and  permanent  disability  benefits .'. 47,221  26 

Premiums  for  additional  accidental  death  benefits 28,572  75 

Surrender  values  to  pay  first  year's  premiums 30.601  56 

Dividends  to  purchase  paid-up  additions  and  annuities 192,586  00 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 1 64,439  00 

Original  annuities  involving  hfe  contingencies ■. 941,849  30 

New  premiums $2,993,781  48 

Renewal  premiums $9,143,316  34 

Renewal  premiums  for  disability  benefits 171.694  92 

Renewal  premiums  for  accidental  death  benefits 115,666  17 

Dividends  to  pay  renewal  premiums __ 943,477  68 

Dividends  to  shorten  the  endowment  or  premium-paying  period 41,230  12 

Surrender  values  to  pay  renewal  premiums 114,263  01 

Renewal  premiums  for  deferred  annuities.. 46,107  09 

Renewal  premiums 10,575,755  93 

Premium  income $13,569,537  4 1 

Supplementary  contracts  involving  Ufe  contingencies. 237,158  82 

Supplementary  contracts  not  involving  life  contingencies 208,105  37 

Dividends  left  with  company  at  interest 819,779  05 
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Interest— 

On  mortgage  loans_ - - --        12,100,917  31 

On  bonds  and  dividends  on  stocks --. 7b5,098  13 

On  premium  notes,  policy  loans  or  liens 572,884  66 

Ondeposits_ 42,041  01 

On  other  debts  due  the  company 1,730  88 

Discount  on  claims  paid  in  advance 1,193  82 

Rents -- 147,379  09 

:  ?3,691,244  90 

From  other  sources 3,588  58 

Agents'  balances  previously  charged  off 13,859  86 

Profit  on  sale  or  maturity  of  ledger  assets.. 13,458  80 

Increase  in  book  value  of  ledger  assets 20,425  24 

Total  income $18,577,218  03 

Total. $84,148,296  11 

DISBURSEMENTS. 
Death  claims  and  additions $2,885,649  75 

Matured  endowments  and  additions 1,162,056  76 

Disability  claims  and  accidental  death  benefits 103,034  46 

Total  death  claims  and  endowments $4,150,740  97 

Annuities  involving  life  contingencies 467,090  42 

Surrender  values  paid  or  applied  in  liquidat'on  of  loans  or  notes 1,186,265  54 

Surrender  values  to  pay  new  and  renewal  premiums 144,864  57 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 164,439  00 

Dividends  paid  pohcyholders  or  applied  in  liquidation  of  loans  or  notes 150,454  92 

Dividends  to  pay  renewal  premiums 943,477  68 

Dividends  to  shorten  the  endowment  or  premium-paying  period 41,230  12 

Dividends  to  purchase  paid-up  additions  and  annuities 192,586  00 

Dividends  left  with  company  at  interest 819,779  05 

(Total  paid  pohcyholders,  $8,260,928.27.) 

Settlement  of  policy  claims,  including  legal  expenses 1,899  54 

Supplementary  contracts  not  involving  life  contingencies 96,408  14 

Dividends  with  interest,  held  on  deposit 309,657  99 

Commi"=sions  to  agents 1.324,612  91 

Commuted  renewal  commissions 15,759  00 

Compensation  of  managers  and  agents  not  paid  by  commissions 109,125  97 

Branch  office  expenses, 291,813  23 

Medical  examiners  and  inspection  of  risks 76,425  83 

Compensation  of  officers  and  home  office  employees 523,471  12 

Rent 00.000  00 

-Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange > 139,750  23 

Legal  expense 4,687  63 

Furniture,  fixtures  and  safes 1*"^4  "''' 

Repairs  and  expenses  on  real  estate 78.316  23 

Taxes  on  real  estate 56.392  97 

State  taxes  on  premiums 102,061  95 

Insurance  department  licenses  and  fees 8,380  53 

Federal  taxes 81,891  13 

All  other  licenses,  fees  and  taxes 118,051  58 

Other  disbursements.. 122,615  60 

Loss  on  sale  or  maturity  of  ledger  assets ^-^l^.  ^"^ 

Decrease  in  book  value  of  ledger  assets 93,170  65 

Total  disbursements $11,988,420  98 

Balance $72,159,875  13 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,661,725  00 

Mortgage  loans  on  real  estate 40,294,585  62 

Loans  on  company's  policies 11,059,157  70 

Premium  notes  on  pohcies _    12,325  44 

Book  value  of  bonds  and  stocks 17,118,478  48 

Ca.sh  in  office 2,851  89 

Deposits  in  banks  on  interest 999,907  74 

Agents' balances 10,843  26 

Total  ledger  assets $72,159,875  13 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1,197,966  81 

On  bonds  not  in  default 133,342  87 

On  premium  notes,  loans  or  liens . 352,307  54 

On  premiums ._ 73  93 

1,683.691  15 

Market  value  of  bonds  and  stocks  over  book  value _.  199,291  88 

Net  uncollected  and  deferred  premiums 1,328,340  67 

Gross  assets .-  $75,371,198  83 
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Deduct  Assets  Not  Admitted. 
AkoiiIs'  (lcl)it  balances .._ _ $10,843  26 


Admitted  assets _ _ 575,360,355  57 

LIABILITIES. 

Net  present  value  of  outstanding  policies _ $58,140,416  00 

Same  for  dividend  additions _, 1,253.239  00 

Same  for  annuities _ 4,064,761  00 


Total--- $63,458,410  00 

Deduct  net  value  of  risks  reinsured 524,005  00 


Net  reserve 162,934,411  00 

Extra  reserve  for  disability  and  accidental  death  benefits -  410,980  00 

Supplementary  contracts  not  involving  life  contingencies- - _  - _ 803,496  00 

Incurred  for  disability  benefits 221,907  00 

Surrender  values  claimable  on  policies  canceled- -  5,639  68 

Death  losses  in  process  of  adjustment $102,953  00 

Death  losses  reported,  no  proofs  received 120,339  87 

Reserve  for  death  losses  incurred  but  unreported 37,768  52 

Matured  endowments  due  and  unpaid - 6,107  80 

Disability  and  accidental  death  benefits 2,070  00 

Annuity  claims,  involving  life  contingencies 1,120  84 

Total  policy  claims 270,360  03 

Supplementary  contracts  not  involving  life  contingencies..- 1,211  36 

Dividends  left  with  company  at  interest 3,849.237  62 

Premiums  paid  in  advance 284.825  37 

Interest  and  rent  paid  in  advance _ 12.496  77 

Commissions  to  agents  due  or  accrued 18,589  56 

Salaries,  rents,  office  expenses,  bills  and  accounts . 6.428  30 

Medical  examiners  and  legal  fees 5,198  00 

Estimated  amount  hereafter  payable  for  taxes 418,150  00 

Dividends  or  other  profits  due  policyholders 125,733  81 

Dividends  on  annual  dividend  policies 2,236,258  61 

Reserve  or  surjjlus  funds  not  otherwise  included 3,746,432  46 


Total $75,360,355  57 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31.  1922 135,479  $343,508,344  00 

Issued,  revived  and  increased  during  year. ._  13,630  52,401,984  00 

Totals 149,109  $395,910,328  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 1,107        $3,040,800  00 

By  maturity 083  1,163,972  00 

By  expiry 1,436         3,112,627  00 

By  surrender. 2,463  8,21,3,146  00 

By  lapse 2,480         9,327,361  00 

By  decrease , 1,051,689  00 

Totals 8,169  25,909,595  00 

In  force  December  31.  1923 140,940  $370,000,733  00 

Reinsured _ 719  $11,193,395  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922.. 6,766  $17,756,713  68 

Issued  during  year 865  3,454,386  30 

Totals .          .                                                                .       .  7,631  $21,211,099  98 

Ceased  to  be  in  force. 488  1,619,384  90 

In  force  December  31,  1923. 7,143  $19,591,715  08 

Losses  and  claims  unpaid  December  31,  1922 1  $5,000  00 

Losses  and  claims  incurred  during  the  year--. 102  268,250  52 

Totals 103  $273,250  52 

Settled  during  year 95  236,851  32 

Unpaid  December  31,  1923 8  $36,399  20 

Premiums  received $732,133  28 
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GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums.. $2,6ti8,920  50 

Insurance  expenses 2,940,827  80 

Loss  from  loading $271,907  30 

Interest  earned $3,855,123  20 

Investment  expenses 297,777  53 

Net  income  from  investments S3,557,345  t)7 

Interest  required  to  maintain  reserve 2,166,074  29 

Gain  from  interest $1,391,271  38 

Expected  mortality  on  net  amount  at  risk 33,648,361  00 

Actual  mortality 1,970,396  18 

Gain  from  mortality 1,677,964  82 

Expected  disbursements  to  annuitiants $371,561  00 

Actual  annuity  claims •.  415,171  26 

Loss  from  annuities __  43,610  20 

Gain  from  surrendered  and  lapsed  policies 220  699  46 

Decrease  in  surplus  on  dividend  account 2,473,097  04 

Increase  in  special  funds  and  reserves 563,103  49 

Net  to  profit  account 13,859  86 

Investment  Exhibit. 

Losses  from  real  estate _ 84,547  06 

Gains  from  stocks  and  bonds 42,970  93 

Losses  from  stocks  and  bonds _ 8,145  83 

Gain  on  other  investments 3,588  58 

Loss  from  assets  not  admitted... 5,787  89 

Gain  on  account  of  disability  or  accidental  death  benefits 99,843  84 

Total  gains  and  losses  in  surplus $3,450,198  87       $3,450,198  87 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government $3,651,875  75  $3,676,950  00  $3,618,050  50 

Province  and  municipal 586,389  75            600,280  00  595,606  00 

Raih-oad.- 7,633,663  82          7,924,662  00  6,806,674  00 

Miscellaneous 4,350,983  41          4,526,000  00  4,347,010  00 

Total  bonds $16,222,912  73  $16,727,892  50  $15,367,340  50 

Stocks — 

Railroad..-.     .  $84,000  00  $70,000  00  $71,400  00 

Bank  and  trust  company 766,565  75  325,500  00  1,019,93100 

Miscellaneous _ 45,000  00  80,000  00  45,000  00 

Totalstocks $895,565  75  $475,500  00        $1,136,33100 

Total  bonds  and  stocks ....      $17,118,478  48      $17,203,392  50      $16,503,67150 

UNLISTED  ASSETS. 

Date  charged  off 
Description  from  statement  Par  value  Actual  cost 

Cincinnati,  Findlay  and  Fort  Wayne  Railway  Company  First 

Mortgage  47o  bonds,  1923 Dec.  31,  1918  $25,000  00  $19,125  00 

Evansville,  Indianapolis  Railroad  Company,  Final  Distribution 

Certificates 16,400  00     

Chicago  and  Indiana  Coal  Railway  Company  First  Mortgage May  3,  1922  50,000  00  56,473  75 

Second  mortgage  loan;  farm,  312.57  acres,  house;  Power  County, 

Idaho.. -.- 378  00  378  00 

Totals $91,778  00  $75,976  75 


PROVIDENT   MUTUAL  LIFE   INSURANCE   COMPANY   OF 
PHILADELPHIA. 

Philadelphia,  Pennsylvania. 

(Incorporated  I860.     Conuucnced  business  in  California  1902.) 

Year  ending  December  31,  1923. 

ASA  S.  WING,  President.  L.  C.  ASHTON,  Secretar.v. 

ALFRED  MATTHEWS,  San  Francisco,  attorney  for  service. 


CAPITAL. 
Ledger  assets  December  31  of  previous  year $119,915,138  06 

13— 31'923   II 
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INCOME. 

First  year's  premiums  cm  original  policies __ _ $3,216,209  36 

Premiums  for  total  and  permanent  disability  benefits _ 60,477  00 

Surrender  values  to  pay  first  year's  premiums _ 40,514  48 

Dividends  to  purchase  paid-up  additions  and  annuities _ _ 391,338  23 

Surrender  values  to  purchase  paid-up  insurance  and  annuities. _ 252^3 14  00 

Original  annuities  involving  life  contingencies 184!632  31 

New  premiums ___ $4,145,485  38 

Renewal  premiums ___ .,. $17,112,656  35 

Renewal  premiums  for  disability  benefits __ _ 78,631  24 

Dividends  to  pay  renewal  premiums _ 2,719,574  26 

Renewal  premiums  for  deferred  annuities '     2,653  66 

Renewal  premiums. _ _ 19,913,515  51 

Premium  income . $24,059,000  89 

Supplementary  contracts  invol\-ing  life  contingencies _ 23,206  62 

Supplementary  contracts  not  involving  hfe  contingencies 460,236  08 

Dividends  left  with  company  at  interest __ _.  128,107  92 

Interest — 

On  mortgage  loans.__ _._ $1,791,017  95 

On  collateral  loans 98.075  15 

On  bonds  and  dividends  on  stocks 3,693.131  32 

,0n  premium  notes,  pohcy  loans  or  liens 966,885  17 

On  deposits 25,283  42 

On  other  debts  due  the  company _.. __  _.  3!l77  43 

Rents 119i917  62 

6,697.488  06 

From  other  sources 79,441  91 

Profit  on  sale  or  maturity  of  ledger  assets 1,013^495  59 

Total  income... $32,460,977  07 

Total $152,376,115  13 

DISBURSEMENTS. 

Death  claims  and  additions $5,113,041  47 

Matured  endowments  and  additions 3,887,537  47 

Disability  claims  and  accidental  death  benefits 2,666  77 

Total  death  claims  and  endowments $9,003,245  71 

Annuities  involving  Hfe  contingencies 141,456  93 

Surrender  values  paid  or  apphed  in  liquidation  of  loans  or  notes 2,683^212  24 

Surrender  values  to  pay  new  and  renewal  premiums _ 40,514  48 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 252^314  00 

Di\ndends  paid  poUcyholders  or  applied  in  hquidation  of  loans  or  notes 409!643  65 

Dividends  to  pay  renewal  premiums 2,719.574  26 

Dividends  to  purchase  paid-up  additions  and  annuities 391,3.38  23 

Dividends  left  with  company  at  interest ______  128  107  92 

(Total  paid  policyholders,  $15,769,407.42.) 

Settlement  of  pohcy  claims,  including  legal  expenses 25  00 

Supplementary  contracts  not  involving  hfe  contingencies 209,117  27 

Dividends  with  interest,  held  on  deposit 40.909  42 

Commissions  to  agents 2,487,892  25 

Compensation  of  managers  and  agents  not  paid  by  Commissions '  20,600  00 

.\gency  supervision  expenses 12,564  92 

Branch  oflSce  expenses 340,437  50 

Medical  examiners  and  inspection  of  risks 115,998  68 

Compensation  of  officers  and  home  office  employees          ___                     _____                          _  801367  17 

Rent 21,276  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 122,211  36 

Legal  expense 48,465  09 

Furniture,  fixtures  and  safes 38,833  64 

Repairs  and  expenses  on  real  estate 51,328  03 

Taxes  on  real  estate 43,840  51 

Sundry  investment  expenses 5,514  64 

State  ta.xes  on  premiums 317,249  20 

Insurance  department  Ucenses  and  fees 8,976  14 

Federal  taxes 154,049  98 

.\1I  other  hcenses,  fees  and  taxes.. _ 26,225  74 

Other  disbursements 128,166  85 

Loss  on  sale  or  maturity  of  ledger  assets 6!034  50 

Decrease  in  book  value  of  ledger  assets. 41,019  86 

Total  disbursements $20,811,511  17 

Balance... ...' $131,564,603  96 

„    ,       ,       ,  LEDGER  ASSETS. 

Book  value  of  real  estate $765,097  82 

Mortgage  loans  on  real  estate '_'_ 41,216!871  07 

Loans  secured  by  collateral... ""][][][[[[[[[[[[[[[[[[][[[[[]]][" 2!o56,896  26 

Loans  on  company's  policies //_ !...".." 18,7C5[926  30 

Book  value  of  bonds  and  stocks ".".11.""^ 67  881014  71 
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Cash  in  office - - $I1,6GG  I<) 

Deposits  ill  banks  not  on  interest. — : 5(1,750  5!l 

Deposits  in  banks  on  interest -- 755,882  95 

Agents'  balances 51 ,498  07 

Total  ledger  assets. - -    1131,564,603  96 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $618,955  73 

On  bonds  not  in  default - 871,364  80 

On  collateral  loans ..-_ 20,540  97 

On  premium  notes,  loans  or  liens --  507,738  95 

Rents  due _ 3,759  40 

2,022,359  85 

Amortized  value  of  bonds  and  stocks  over  book  value --  8,198,799  64 

Net  uncollected  and  deferred  premiums -- 3,539,369  99 

Sundry  payments  made  in  advance 80,893  97 

Gross  assets $145,406,027  41 

Deduct  Assets  Not  Admitted. 
Agents'  debit  balances. 56,380  51 

Admitted  assets -..-     $145,349,640  90 

LIABILITIES. 

Net  present  value  of  outstanding  policies.  _ $123,952,860  00 

Same  for  dividend  additions 3,361,357  00 

Same  for  annuities -  1  511,360  00 

Net  reserve - - ---     $128,825,577  00 

Extra  reserve  for  disability  and  accidental  death  benefits 119,194  00 

Supplementary  contracts  not  involving  life  contingencies .-  1,641,522  00 

Incurred  for  disabihty  benefits 12  690  00 

Surrender  values  claimable  on  poUcies  canceled 27,301  06 

Death  losses  due  and  unpaid $50,722  86 

Death  losses  reported,  no  proofs  received 183,351  00 

Reserve  for  death  losses  incurred  but  unreported 75,000  00 

Matured  endowments  due  and  unpaid 28,661  00 

Death  losses  and  other  policy  claims  resisted 4,896  57 

Reserve  on  disability  reported  but  not  completed  and  accidental  death  benefits 10,711  00 

Annuity  claims,  involving  life  contingencies 3,749  63 

Total  policy  claims 357,092  06 

Dividends  left  with  company  at  interest —  464,094  00 

Premiums  paid  in  advance -  695,878  15 

Interest  and  rent  paid  in  advance — 15,034  23 

Commissions  to  agents 7,199  30 

Salaries,  rents,  office  expenses,  bills  and  accounts ■  6,932  12 

Medical  examiners  and  legal  fees 10.554  00 

Estimated  amount  hereafter  payable  for  taxes — —  498,853  06 

Dividends  or  other  profits  due  policyholders 379,217  56 

Dividends  on  annual  dividend  policies 4,618,900  00 

Reserve  or  surplus  funds  not  otherwise  included 7,669,134  35 

Other  liabilities.. 467  41 

Total ----     $145,349,640  90 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 224,020  $610,1]S,349  00 

Issued,  revived  and  increased  during  year 28,363  98,206,913  00 

Totals .' ..-       252,383    $708,325,262  00 

Ceased  to  he  in  force—  Number  Amount 

Bydeath                   1387  $4,919,728  00 

By  maturity : 1,754  3,838,504  00 

By  expiry                                            344  1,497,78100 

By  surrender        5,405  15,660,760  00 

By  lapse 5,560  18,259,998  00 

By  decrease.... - 6,538,695  00 

Totals - 14,450        .50,715,472  00 

In  force  December  31   1923 ---       237,933    $657,609,790  00 
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BUSINESS  IN  CALIFORNIA  (Ordln.-.ry). 

Number  Amount 

rolici..sinfi)rceDccomljer31,  1922... - -- - 13,0.71  |38,0«  013  00 

Issued  during  year... - - - 3.318  11,407,782  00 

Totals  - 16989      $50,050,795  00 

Ceased  to  be  in  force - - 1.345         4,44'j.419  00 

In  force  December  31,  1923 --- -- 15,644      $45,605,376  00 

Losses  and  claims  unpaid  December  31,  1922 1  $45  00 

Losses  and  claims  incurred  during  year 171  445.138  00 

Totals - 1"2  $445,183  00 

Settled  during  year - 166  436,138  00 

Unpaid  December  31.  1923 6  $9,045  00 

Premiums  received $1,415,012  67 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Lo.ss 

Insurance  Exhibit.  __  in  surplus  in  surplus 

Loading  on  actual  premiums $4,292,272  32 

Insurance  expenses 4,146,179  42 

Gain  from  loading. $146,092  90 

Interest  earned $6,847,493  36 

Investment  expenses 507,979  32 

Net  income  from  investments $6,339,514  04 

Interest  required  to  maintain  reserve 4,438,003  00 

Gain  from  interest- 1,901,511  01 

Expected  mortality  on  net  amount  at  risk $6,142,495  00 

Actual  mortality 3,172,338  96 

Gain  from  mortality , 2,970,156  04 

Expected  disbursements  to  annuitants $82,806  00 

Actual  annuity  claims -  66  945  71 

Gain  from  annuities 15,860  29 

Gain  from  surrendered  and  lapsed  policies 203,734  87 

Decrease  in  surplus  on  dividend  account $4,414,596  91 

Increase  in  special  funds  and  reserves -  1,5.50,702  54 

Net  to  profit  account --  1,861  00 

Investment  Exhibit. 

Gains  from  real  estate 4,753  17 

Losses  from  real  estate 25,000  00 

Gains  from  stocks  and  bonds 1,008,742  42 

Losses  from  stocks  and  bonds 414,632  88 

Loss  on  other  investments,  viz:  mortgage  No.  11097 5,932  21 

Gain  from  assets  not  admitted ^'t^^  ^^ 

Gain  on  account  of  disability  or  accidental  death  benefits 19,707  47 

Gain  from  use  of  reserve 128,443  00 

Balance  unaccounted  for 7,595  40 

Total  gains  and  I0.SSCS  in  surplus -.. $6,410,924  54        $6,410,924  .i4 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government                                     -  -       $25,780,380  05      $28,777,770  00  .$28,005,831  00 

Province  and' municipal 2,822,918  75         2,911,300  00  3,059  269  00 

Railroad                                                                 -     38,036,755  71        47,633,410  60  41,816,913  80 

Miscellaneous 1,003,100  00          1,306,500  00  1,066,430  00 

Totalbonds $67,643,154  51  $80,628,980  60  $73,948  443  80 

Stocks — 

Railroad                                                 .     $43,106  00  $192,800  00  $69,108  00 

Bank  and  trust  company 194,754  20  43,400  00  214,830  00 

Totalstocks $237,860  20  $236,200  00  $283,938  00 

Total  bonds  and  stocks $67,881,014  71      $80,86.5.180  60      $74,232,38180 
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UNLISTED  ASSETS. 

Dato  duirKcd  off  Market  valiii; 

Description                                IVom  statement          Par  value  Actual  cost          Dec.  31,  1023 

•GO  shares  I'hiladelphia  Bourse  common  stock..  As  subscriptions  „,,,„,              -..,,.,  .„> 

were  paid                     $3,000  00  Sti.OOO  00              $1,140  00 

425  parts  ('lnoa!?oKwvs.  Co.  partCtf.  Series  3.     Dec.  15,  1909                   42,500  00  4,250  00                    318  75 

15()  partes  (^liicaso  Hw'ys.  Co.  part  Ctf.  Series  4.     Dec.  15,  1909                   15,(j00  00  024  00                      /8  00 

589  shares  Hudson  anil  Manliattan  Railroad  Co.  

common Dec.  31,  1908                  58,900  00  Keeeived  with 

subscription  of 
12.50,000.00  7,008  00 

Second  .\veiuio  Railroad  Company  of  New  York 
1st  Coiisol.  mnv.  5'  ,,  due  Feb.   1,   1048; 

guaranteed  by  Metropolitan  Street  Railway  „„„„,,  ,.                  ,  ,>„„  „„ 

Company.--". - Dec.  27.  1916                200,000  00  230,662  50                2,000  00 

New  York  Railway  Company  30-yr- A'ij.  Mtgc.  ,,  „„„  „,, 

Inc.  5%ducJan.  1,1942;  Ctf.  of  deposit.—    Dee.  31,  1923        li^_:!l!!"J*^  0^.720  00               1.120  00 

Totals... -- $432,000  00  $304,256  50            $11,724  75 

Possibly  also  some  worthless  papers  charged  off  years  ago.  ,    .  r^.     ,       ^„   , 
♦This  investment  was  originally  120  shares,  but  on  May  9,  1898,  by  order  of  Board  of  Directors  00  shares  were  sur- 
rendered in  lieu  of  an  assessment. 


THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA. 
Newark,  New  Jersey. 

(IiK'orpDratod  1S7.'3.     Coiimicnecd  business  in  Califurnia  1901.) 

Y(>ar  ending  Deeeniber  Ijl,  1923. 

EDW.VRD  D.   DUFFIELD,  President.       WILL.\RU  I.   HAMILTON,  Vice  President  and  Secretary. 

O.  O.  ()HH,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  np  - '- $2,000,000  00  „ 

Ledger  assets  December  31  of  previous  year - - *»»u,t)  <»,,)(..  j» 

INCOME. 

First  year's  premiums  on  orii^iiial  policies- - '''^')?.'>'70'j  no 

Premiums  for  total  and  pcrnianoiit  ilisability  benefits --  it^i.,,  n 

Premiums  for  addillcuial  accidental  death  benefits. -.- -- onn'nmi  i 

Dividends  applied  to  purclia..^e  paid-up  additions  and  annuities  (ordmary) ,1  'kio  ,• 

Oininal  annuities  involvim;  lite  contingencies  (ordinary) - -- ---  ',],  ^  I 

First  premiums  by  disjibility  claims  (ordinary)... - --- ^^^  "" 

New  premiums  (ordinary) - ""iyoY^^iVa'ak      ^^^•^^^'^'^^  *^ 

Renewal  premiums  (ordinary) Jcn'nc7  no 

Renewal  premiums  for  disability  benefits  (ordinary) i,2',yll  n 

Renewal  premiums  for  accidental  death  benefits  (ordinary) 5b5,(M7  00 

Dividends  applied  to  pay  renewal  premiums  (ordinary) 0,755,841   10 

Renewal  premiums  by  disability  claims  (ordinary). - - o  o^o  t'l 

Renewal  premiums  for  deferred  annuities  (ordinary) ---  2,-4J  05 

Renewal  premiums  (ordinary)... - --- 80,110,525  43 

Premium  income  (ordinary) -- fsc'ioc'noA  sr 

Premium  income  (industrial) ---      155,J25,0,I4  80 

Premium  income - - $254,117,723  70 

Deduct - - - —  - 8^^*^ 

Net  premium  income -. -- ^^^'''UHto  oIi 

Supplementary  contracts  involving  hfe  contingencies ---  ootn'ui  ai 

Supplementary  contracts  not  involving  life  contingencies oil  oqq  ri 

Dividends  left  with  company  at  interest -- - - --  2U,2d8  01 

On  mortgage  loans - ^^^•'S^'l?'?  '.''' 

On  collateral  loans.... -- - ,2M'2b  40 

On  bonds  and  dividends  on  stocks.. ,',.a' .,  .  ni 

On  premium  notes,  policy  loans  or  liens - 3,2b8,t)lb  87 

On  deposits - - - 318.';;W  ^0 

On  other  debts  due  the  company --- nl?  'lo 

Discount  on  payment  for  bonds  purchased  prior  to  date  of  issue 937  50 

Rpiit, 1,623,527  25 

""'^^ - 48,146,103  67 

From  other  sources ^r'n^?  ^r 

Profit  on  sale  or  maturity  of  ledger  assets - r!li'i?7  ^9 

Increase  in  book  value  of  ledger  assets. --- --- --- 644,437  Ai 

Total  income - --- - — - $306,777,109  56 

Total - - $1,187,455,682  14 
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DISBURSEMENTS. 

Death  claims  and  additions $50,359,467  83 

Matured  endowments  and  additions 10,335,206  90 

Disability  claims  and  accidental  death  benefits 1,721,994  91 

Total  death  claims  and  endowments _ 162,416,669  64 

Annuities  involving  life  contingencies. _.  416,116  94 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes.. 12.831  682  35 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 4,439,145  47 

Dividends  to  pay  renewal  premiums 12,736,895  74 

Dividends  to  purchase  paid-up  additions  and  annuities 17,263,136  01 

Dividends  left  with  company  at  interest __ 213,238  61 

(Total  paid  policyholders,  $110,316,884.76.) 

Settlement  of  policy  claims,  including  legal  expenses.. 101,663  37 

Supplementary  contracts  not  involving  life  contingencies.. 1,616,676  13 

Dividends  with  interest,  held  on  deposit 28,103  25 

Dividends  to  stockholders. 460,000  00 

Commissions  to  agents 35,503,266  31 

Commuted  renewal  commissions 1 ,500  00 

.•\geiicy  supervision  expenses 400,653  37 

Branch  office  expenses 9.451, 366  18 

Medical  examiners  and  inspection  of  risks 1.188,736  67 

Compensation  of  officers  and  home  office  employees 6.305,461  00 

Rent 1.881.265  33 

.Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 1,482.161  71 

Legal  expense 65,805  36 

Furniture,  fixtures  and  safes 239.410  52 

Repairs  and  expenses  on  real  estate 799.303  75 

Taxes  on  real  estate 604,634  29 

State  and  provincial  taxes  on  premiums 3.474.678  80 

Insurance  department  licenses  and  fees 86,6.52  94 

Federal  taxes ; 991,667  69 

All  other  licenses,  fees  and  taxes : 1.116,616  54 

Other  disbursements 1,884,499  71 

Loss  on  sale  or  maturity  of  ledger  assets 899,233  12 

Decrease  in  book  value  of  ledger  assets 1,263.942  47 

Total  disbursements $180,164,183  27 

Balance • $1,007,291,498  87 

LEDGER  ASSETS 

Book  value  of  real  estate $15,300,009  17 

Mortgage  loans  on  real  estate 409  807,771  34 

Loans  secured  by  collateral 512,500  00 

Loans  on  company's  policies -. ..  68,425.211  46 

Book  value  of  bonds  and  stocks 500,212,045  27 

Cash  in  office 11,086  52 

Ca.sh  in  transit  from  branch  offices • 42.687  68 

Deposits  in  banks  not  on  interest 785.384  43 

Deposits  in  banks  on  interest 10,304,936  51 

.\gents'  balances 28  99 

Par  value  of  capital  stock  of  the  company 1,889,837  50 

Total  ledger  assets... $1,007,291,498  87 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages $7,688,288  00 

On  bonds  not  in  default 7,211,518  29 

On  collateral  loans 3,.385  42 

On  premium  notes,  loans  or  liens : 1,166.218  79 

On  bank  balances 29,009  83 

Rents  due. 15,088  34 

16.113.508  67 

Dividend,  to  be  returned  to  company 434.662  62 

Net  uncollected  and  deferred  premiums  (paid  for  basis) 15,769,886  90 

Net  amount  of  uncollected  premiums  (industrial) 2,432.995  76 

Supplies,  stationery  printed  matter 10.000  00 

Furniture,  fixtures  and  safes 50.000  00 

Law  library 10,779  70 

Gross  assets $1,042,113,332  52 

Deduct  Assets  Not  Admitted. 

Par  value  of  capital  stock  of  the  company $1,889,837  .50 

Supplies,  printed  matter  and  stationery 10.000  00 

Furniture,  fixtures  and  safes,  law  library 60.779  70 

Agents'  debit  balances 28  99 

Premium  notes,  loans  and  other  policy  assets 578  63 

Book  value  of  bonds  and  stocks  over  market  value 739,284  84 

2,700,509  66 

.Admitted  assets ..$1,039,412,822  86 
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LIABILITIES. 

Net  present  value  of  outstanding  policies -- -  $879,880,875  00 

Same  for  dividend  additions 42,143,068  00 

Same  for  annuities - - 4,652,477  00 

Total. - - - - 8926,676,420  00 

Deduct  net  value  of  risks  reinsured. 1,009,145  00 


Net  reserve ---- - - $925,607,275  00 

Extra  reserve  for  disability  and  accidental  death  benefits _. 6  219,519  00 

Supplementary  contracts  not  involving  life  contingencies... 3,746,304  00 

Incurred  for  disability  benefits 1 .930,922  00 

Surrender  values  claimable  on  policies  canceled.. 133,581  00 

Death  losses  in  process  of  adiustment $956,745  19 

Death  losses  reported,  no  proofs  received 586,125  70 

Reserve  for  death  losses  incurred  but  unreported 1,729,602  94 

Matured  endowments  due  and  unpaid 183,559  32 

Death  losses  and  other  policy  claims  resisted. 208,891  96 

Disability  and  accidental  death  benefits 2,018,392  77 

Total  policy  claims .- 5,683,317  88 

Supplementary  contracts  not  involving  life  contingencies 3,285  69 

Dividends  left  with  company  at  interest. 469,970  50 

Premiums  paid  in  advance 5,117,258  29 

Interest  and  rent  paid  in  advance. - 1,000,441  08 

Unearned  interest  not  paid  in  advance 530,769  52 

Commissions  to  agents. — —  241,421  51 

Salaries,  rents,  office  expenses,  bills  and  accounts 330,856  39 

Medical  examiners  and  legal  fees. 158,287  81 

Estimated  amount  hereafter  payable  for  taxes 7,899,904  22 

Unpaid  dividends  to  stockholders " 460,000  00 

Dividends  or  other  profits  due  policyholders . 1,534,262  92 

Dividends  on  annual  dividend  policies '. 10,916,744  00 

Dividends  on  deferred  dividend  policies 6,393,522  00 

Set  apart  upon  deferred  dividend  policies 14,422,496  15 

Reserve  for  service  insurance  allowances  home  office  and  field  employees... 183,767  00 

Premium  over  the  par  value  of  the  capital  stock  of  the  company 892,316  25 

Surrender  values 136,761  91 

Deposits  to  secure  rent  under  lease 2,520  40 

Total $994,075,504  52 

•Capital  paid  up.... 2,000,000  00 

Unassigned  funds 43,337,318  34 

Total--- ....$1,039,412,822  86 

*$1, 889, 837.50  par  value  of  the  capital  stock  of  the  company  has  been  purchased  pursuant  to  the  provisions  of  Chapter 
99  of  the  Laws  of  New  Jersey  for  the  year  1913,  and  assigned  to  Austen  Colgate,  trustee  for  the  policyholders  of  the  company. 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 2,082,235  $2,794,665,382  00 

Issued,  revived  and  increased  during  year 367,130  640,026,204  00 

Totals 2,449,365  $3,434,691,586  00 

Ceased  to  be  in  force^  Number  Amount 

By  death 14,264      $19,790,499  00 

By  maturity 8,853  7,754,942  00 

By  disability 730  1,172,787  00 

By  expiry 46,228        66,786,089  00 

By  surrender 17,721        23,156,012  00 

Bylapse 57,108      103,037,231  00 

Bydecrease 3,100,699  00 

By  withdrawal 28,205,792  00 


Totals 144,904      253,004,051  00 


$2,802,284  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  .\mount 

Policies  in  force  December  31,  1922. 370  $60,222,428  00 

Issued,  revived  and  increased  during  year... 139  60,732,749  00 


Totals 509    $120,955,177  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath.. $600,009  00 

By  disability.. 30,900  00 

Bylapse 37  4,016,080  00 

By  withdrawal... 28,205,792  00 


Totals 37        32,852,781  00 


In  force  December  31,  1923. 472      $88,102,396  00 


Distribution  of  business,  one  year  term 472      $88,102,396  00 
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EXHIBIT  OF  POLICIES  (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1922... 21,550,716$3,51'.t,582,283  00 

Issued,  revived  and  increased  during  year 3,090,812      830,42t),932  00 

Totals 24,641,528$4,3.50,009,215  00 


Ceased  to  be  in  force —  Number 

By  death 212,305 

By  maturity 26,162 

By  disability 

By  expiry 66,968 

Bv  surrender 195,250 

BV  lapse 1,164,387 

By  decrease - 


Amount 

$29,629,149  00 

2,367,120  00 

17,440  00 

28,650,272  00 

31,235,974  00 

300,262,925  00 

2,450,479  00 


Totals. . 1,665,072      394,013,359  00 


In  force  December  31,  1923 22,976,456  $3,955,395,856  00 


Policies  in  force  December  31.  1922. 
Issued  and  revived  during  year 


Totals 

Ceased  to  be  in  force. 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Number 
53,389 
10,713 

64,102 
533 


Amount 
$76,156,226  00 
20,833,041  00 

$96,989,267  00 
3,693,198  00 


In  force  December  31,  1923. 


Losses  and  claims  unpaid  December  31,  1922_ 
Losses  and  claims  incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1923. 
Premiums  received 


63,569      $93,296,069  00 


37 
.586 


623 
562 


$41,762  36 
1,045,129  74 


$1,086,892  10 
1,012,661  56 


$74,230  54 
$2,295,020  23 


BUSINESS  IN  CALIFORNIA  (Group  Insurance) 


Policies  in  force  December  31,  1922. 
Issued  and  increased  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31.  1923. 


Losses  and  claims  incurred  during  year. 
Settled  during  year 


Unpaid  December  31.  1923 

IVemiums  received,  less  dividends  and  surrender  values  paid  policyholders.  $90.74. 


Number 
3 
2 


Amount 
$375,850  00 
372,850  00 


$748,700  00 
94,950  00 

$653,750  00 

$7,600  00 
4,600  00 

$3,000  00 

$5,183  64 


BUSINESS  IN  CALIFORNIA  (Industrial). 


Policies  in  force  December  31,  1922. 
Issued  and  revived  during  year 


Number  .\mount 

414,381      $78,327,502  00 
94,324        26,025.302  00 


Totals 508,705    $104.352  804  00 

■       ■     ■    "  24,861  8382,149  00 


Ceased  to  be  in  force 

In  force  December  31,  1923 


Losses  and  claims  unpaid  December  31,  1922. 
Losses  and  claims  incurred  during  yesir. 


483,844      $95,970,655  00 


59 
3.574 


Totals 

Settled  during  year. 


Unpaid  December  31,  1923. 


3,633 
3,554 

79 


$8,373  24 
529,911  57 


$538,284  81 
525,.556  84 


$12,727  97 


Premiums  received $3,019,317  36 
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RELIANCE  LIFE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Incorporated  1903.     Coimiienoed  business  in  California  1910.) 

Year  ending  December  31,  1923. 

J.   H.  REED,  President.  H.  G.  SCOTT,  Secretary. 

H.  F.  SLEEPER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up.. '. $1,000,000  00 

Ledger  assets  December  31  of  previous  year $20,752,384  8'J 

INCOME. 

First  year's  premiums  on  original  policies $1,758,378  08 

Premiums  for  total  and  permanent  disability  benefits... —  49,930  76 

Dividends  to  purchase  paid-up  additions  and  annuities 162,217  85 

Consideration  for  original  annuities  involving  life  contingencies 36,792  25 

New  premiums $2,007,318  94 

Renewal  premiums $6,241,372  64 

Renewal  premiums  for  disability  benefits 95,373  48 

Renewal  premiums 6.336,746  1 2 

Premium  income $8,344,065  06 

Sujiplementary  contracts  involving  life  contingencies 7,235  51 

Supplementary  contracts  not  involving  life  contingencies 28,766  32 

Dividends  left  with  company  at  interest 131,400  41 

Interest — 

On  mortgage  loans $88,294  80 

On  bonds  and  dividends  on  stocks 790,065  10 

On  premium  notes,  policy  loans  or  liens 256,346  38 

On  deposits 16,165  49 

On  agents'  balances _ 5,54 1  52 

Rents 10,500  00 

1,166,1(13  29 

From  other  sources 605,805  78 

Profit  on  sale  or  maturity  of  ledger  assets 14,748  44 

Increase  in  book  value  of  ledger  assets _ 33,437  50 

Total  income $10,332,372  31 

Total $31,084,757  20 

DISBURSEMENTS. 

Death  claims  and  additions $1,271,202  33 

Matured , endowments  and  additions _ 73, 638  25 

Disability  claims  and  accidental  death  benefits 35,157  59 

Total  death  claims  and  endowments $1,379,998  17 

Annuities  involving  life  contingencies 11.313  36 

Premium  notes  and  liens  voided  by  lapse 114,939  95 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 3.57,973  97 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes. 432,450  87 

Dividends  to  purchase  paid-up  additions  and  annuities 162,217  85 

Dividends  left  with  company  at  interest 131,400  41 

(Total  paid  policyholders,  $2,590,294.58.) 

Settlement  of  policy  claims,  including  legal  expeases 691  20 

Supplementary  contracts  not  involving  life  contingencies —  9,074  90 

Dividends  with  interest,  held  on  deposit 21,108  69 

Dividends  to  stockholders 60,000  00 

Commissions  to  agents 1 ,508,830  75 

Compensation  of  managers  and  agents  not  paid  by  commissions 16,107  89 

Agency  supervision  expenses 2,423  26 

Branch  office  expenses-. ^ 327.462  16 

Medical  examiners  and  inspection  of  risks.. 159,214  66 

Compensation  of  officers  and  home  office  employees 239,636  20 

Rent 47,991  69 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 80,792  17 

Legal  expenses 4,491  85 

Repairs  and  expenses  on  real  estate 249  70 

Taxes  on  real  estate 4,965  12 

State  taxes  on  premiums -.  132,063  11 

Insurance  department  licenses  and  fees 4,531  56 

Federal  taxes 13,727  16 
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All  other  licenses,  fees  and  taxes $20,911   13 

Other  disbursements... __-_ 52.409  35 

Accident  and  health  department 501 ,523  84 

Agents'  balances  charged  off 12,895  16 

Decrease  in  book  value  of  ledger  assets.. 6,928  10 

Total  disbursements $5,818,324  24 

Balance $25,266,432  96 

LEDGER  ASSETS. 

Book  value  of  real  estate $158,743  86 

Mortgage  loans  on  real  estate... 1,262,940  63 

Loans  on  company's  policies _ 3,294,981  18 

Premium  notes  on  policies _ 1,703,260  05 

Amortized  value  of  bonds  and  stocks 17,874,025  15 

Cash  in  oflBce 15,127  45 

Deposits  in  banks  not  on  interest. 3.116  48 

Deposits  in  banks  on  interest 674.021  05 

Bills  receivable. 9.921  62 

Agents'  balances 137,497  66 

Outstanding  premiums,  accident  and  health  departments 132.797  83 

Total  ledger  assets $25,266,432  96 

Non-Ledger  Assets. 
Interest  due — ■ 

On  mortgages $30,827  95 

On  bonds  not  in  default 258  278  12 

On  premium  notes,  loans  or  liens 42.581  .50 

On  other  assets 1.036  00 

332.723  57 

Market  value  of  real  estate  over  book  value 31.256  14 

Ket  uncollecte'l  and  deferred  premiums _. 708.095  54 

.\11  other  a^ts 86,139  52 

Gross  assets _.  $26,424,647  73 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes $8»i.l39  52 

Agents'  debit  balances 147.909  87 

Bills  receivable 9,921  62 

Book  value  of  bonds  and  stocks  over  market  value 1  00 

243.972  01 

.\dmitted  assets $26,180,675  72 

LIABILITIES. 

Net  present  value  of  outstanding  policies $21,710,221  00 

Same  for  dividend  additions 607,838  00 

Same  for  annuities 182  641  00 

Total $22,500,700  00 

Deduct  net  value  of  risks  reinsured 330,339  00 

Net  reserve $22,170,361  00 

Extra  reserve  for  disability  and  accidental  death  benefits 106,0.32  20 

Supplementary  contracts  not  involving  life  contingencies 142.528  08 

Incurred  for  disability  benefits 139.763  85 

Death  losses  in  process  of  adju.stment _ $803  00 

Death  losses  reported,  no  proofs  received 79.920  87 

Reser\'e  for  death  losses  incurred  but  unreported 32,000  00 

Total  policy  claims 112.723  87 

Di\ndends  left  with  company  at  interest. _.  421.135  63 

Premiums  paid  in  advance _.  12.554  66 

Interest  and  rent  paid  in  advance 82.374  55 

Commissions  due  agents  on  premium  notes 6.773  28 

Commissions  to  agents __ ., __ 40.399  70 

Salaries,  rents,  office  expenses,  bills  and  accounts 5,799  72 

Medical  examiners  and  legal  fees 11,000  00 

Estimated  amount  hereafter  payable  for  taxes 140,000  00 

Dividends  or  other  profits  due  policyholders 4.823  65 

Di\-idends  on  annual  di\-idend  policies 53,793  34 

Dividends  on  deferred  dividend  pohcies _ 120,071  64 

Set  apart  upon  deferred  dividend  policies. __ 397.555  90 

Reserve  or  surplus  funds  not  otherwise  included 203.286  66 

Other  liabilities. 396.505  98 

Total $24,567,483  71 

Capital  paid  up _ 1,000,000  00 

Unassigned  funds _ 613.192  01 

Total , , $26,180,675  72 
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EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 _.. 102.973  $231,770.56.5  00 

Issued,  revived  and  increased  during  year 23.048  55.967.485  00 

Totals 126.021    $287,738,050  00 

Ceased  to  be  in  force —  Number  .Amount 

Bydeath _ 545  $1,365,876  00 

By  maturity 44  79.776  00 

By  disability 1  1.000  00 

Byexpiry... 790  1.969,762  00 

By  surrender 644  1,494,019  00 

By  lapse 10,841  25.882.643  00 

Bydecrease - 8  1.07.5,288  00 

Totals 12,873        31.868,.364  00 

In  force  December  31,  1923 113,148    $255,869,686  00 

Reinsured 2,079      $18,822,069  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  .\mount 

Policies  in  force  December  31.  1922 6,257  $12..38.5.355  00 

Issued  during  year 1,597  3.420.2.50  00 

Totals.... : 7,854      $15,805,605  00 

Ceased  to  be  in  force 909         2,176,669  00 

In  force  December  31.  1923 ..._ 6,945      $13,628,936  00 

Losses  and  claims  unpaid  December  31,  1922 2  $6,108  46 

Losses  and  claims  incurred  during  year 27  53,811   18 

Totals 29  $59,919  64 

Settled  during  year 27  56,869  12 

Unpaid  December  31,  1923 2  $3,050  52 

Premiums  received $516,139  87 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  iu  surplus 

Loading  on  actual  premiums $2  143.131  85 

Insurance  expenses 2,665,960  06 

Loss  from  loading $522,828  21 

Interest  earned $1,205,412  19 

Investment  expenses 5.214  82 

Net  income  from  investments $1,200,197  37 

Interest  required  to  maintain  reserve 724,667  89 

Gain  from  interest $475,529  48 

Expected  mortality  on  net  amotmt  at  risk $2,119,936  00 

.Actual  mortality 1,114,230  37 

Gain  from  mortality 1,005,705  63 

Expected  disbursements  to  amiuitants $5,668  57 

Actual  annuity  claims 8,535  36 

Loss  from  annuities 2,866  79 

Gain  from  surrendered  and  lapsed  policies 148,400  03 

Dividends  declared  to  stockho!der.s 60.000  00 

Decrease  in  surplus  on  di\'idend  account 851,924  28 

Increase  in  special  funds  and  reserves 100  000  00 

Net  to  loss  account _.  12.895  16 

Investment  Exhibit. 

Gains  from  stocks  and  bonds 14.748  44 

Gain  from  assets  not  admitted 15,366  99 

Gain  on  account  of  disability  or  accidental  death  benefits 1 .024  63 

Gain  from  accident  and  health  departments 48,739  86 

Total  gains  and  losses  in  surplus $1,709,515  06        $1,550,514  44 

Surplus  December  31,  1922 $451,191  39 

Surplus  December  31,  1923 613,192  01 

Increase  in  surplus 159,000  62 

Totals , $1,709,515  06        $1,709,515  06 
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BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Government.. 14.485,489  48  $4,846,400  00  $4,485,489  48 

Province  and  municipal 748,058  01  7.54,500  00  748  058  01 

Railroad.... 9,321,904  23  9,572,000  00  9,321,904  23 

Miscellaneous. ,.. 3  318,573  43  3,385,000  00  3,318,573  43 


Totals 117,874,025  15      ?18,557,900  00      $17,874,025  15 


SECURITY  LIFE  INSURANCE  COMPANY  OF  AMERICA. 
Chicago,  Illinois. 

(Incorporated  1902.) 

Year  ending  December  31,  1923. 

O.  W.  JOHXSOX,  President.  J.  CH.VS.  SEITZ,  Secretary. 

A.  SILVERS,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up__.. ' '. $220,000  00 

Ledger  assets  December  31  of  previous  year $4,941,931  07 

INCOME. 

First  year's  premiums  on  original  policies $331,489  01 

Premiums  for  total  and  permanent  disability  benefits 8,674  84 

Premiums  for  additional  accidental  death  benefits I.OIB  26 

New  premiums $341,180  11 

Renewal  premiums $977,016  05 

Renewal  premiums  for  disability  benefits 14.592  12 

Renewal  premiums  for  accidental  death  benefits 1,5)1  66 

Surrender  values  applied  to  pay  renewal  premiums . 851  34 

Renewal  premiums 991.001   17 

Premium  income $1,335,181  28 

Supplementary  contracts  involving  life  contingencies 25.038  50 

Supplementary  contracts  not  involving  life  contingencies 4,500  00 

Dividends  left  with  company  at  interest 410  16 

Interest — 

On  mortgage  loans $103,982  83 

On  collateral  loans. 1,977  50 

On  bonds  and  dividends  on  stocks 123,457  30 

On  premium  notes,  policy  loans  or  liens 59,409  25 

On  deposits 2,041  84 

On  other  debts  due  the  company 2,924  44 

•  284,793  10 

From  other  sources 3.556  98 

.\gents'  balances  previously  charged  off 371   15 

Increase  in  book  value  of  ledger  assets 15.901  00 

Total  income . $1,069,758  83 

Total.. $6,611,690  50 

DISBURSEMENTS. 

Death  claims  and  additions $233,369  76 

Matured  endowments  and  additions 1,000  00 

Total  death  claims  and  endowments $264,414  19 

.\ntmities  involving  life  contingencies 4,073  5S 

Premium  notes  and  lisns  voided  by  lapse. 1,970  25 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 233,406  42 

Surrender  values  to  pay  new  and  renewal  premiums 851  34 

Guaranty  reductions  left  with  company  at  interest 416  10 

(Total  paid  policyholders,  $505. HI. 94.) 

Settlement  of  policy  claims,  including  legal  expenses 2,251  93 

Supplementary  contracts  not  involving  life  contingencies 13.908  65 

Guaranty  reductioas.  with  interest,  held  on  deposit -■ 58  09 

Dividends  to  stockholders-..: 22.000  00 

Commissions  to  agents 307.052  80 

Compensation  of  managers  and  agents  not  paid  by  eonimissions 6,994  42 

.■Agency  superi'ision  expenses 9  427  35 

Branch  office  expenses 1,195  20 

Medical  examiners  and  inspection  of  risks 48,820  03 

Compensation  of  officers  and  home  office  employees 88  704  67 


LIFE   INSURANCE.  205 

Rent -- -  $15.5&5  37 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 28.530  49 

Legd  expense c'nio  n- 

Furniture,  fixtures  and  safes - -- - 5.038  0& 

States  taxes  on  premiums - -  26,087  44 

Insurance  department  hcenses  and  fees 2,707  48 

Federal  taxes 8.958  69 

All  other  licenses,  fees  and  taxes 1,023  22 

Other  disbursements-- 28,885  59 

Agents"  balances  charged  off 132  55 

Locs  on  sale  or  maturity  of  ledger  assets - --  63  24 

Decrease  in  book  value  of  ledger  assets - r 29,800  00 

Total  disbursements $1,154,581  03 

Balance - $5,457,109  47 

LEDGER  ASSETS. 

Book  value  of  real  estate -- .?^-'*5^  "' 

Mortgage  loans  on  real  estate-- - 1,754.570  86 

Loans  secured  by  collateral 28.500  00 

Loans  on  compan>-s'  policies .  1,134.196  71 

Premium  notes  on  policies : 27.644  02 

Book  value  of  tends  and  stocks ---  2.353.94.3  86 

Deposits  in  hanks  on  interest 100.325  16 

Bills  receivable 8.175  19 

Agents"  balances ^'■^i^^  ^^ 

Ledger  miscellaneous  liabilities *744  81 

Total  ledger  assets--- $5,457,109  47 

Non-Ledger  Assets. 
Interest  due — ■ 

On  mortgages $37,282  17 

On  bonds  not  in  default 43,455  30 

On  collateral  loans _  _42  42 

On  premium  notes,  loans  or  liens -  5.500  00 

On  certificates  of  deposit 188  00 

86,467  89 

Market  value  of  bonds  and  stocks  over  book  value 18.527  69 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured .?'^^?  ^ 

Net  uncollected  and  deferred  premiums -  157.035  45 

Gross  assets --- $5,723,031  44 

*  Minus. 

Deduct  Assets  Not  Admitted. 

.\gents'  debit  balances- S43.014  M 

Bills  receivable.- 8.1(5  19 

Premium  notes,  loans  and  other  policv  assets 3.826  36 

55.016  19 

Admitted  assets - ---  $5,668,015  25 

LIABILITIES. 

Net  present  value  of  outstanding  policies  for  dividend  additions $4,926,362  00 

Same  for  annuities 13.156  00 

Total --        $4,939,518  00 

Deduct  net  value  of  risks  reinsured-- 26,843  00 

Xetreserie $4,912,675  00 

Extra  reserve  for  disability  and  accidental  death  benefits 54.786  25 

Supplementary  contracts  not  involving  life  contingencies 33.459  00 

Incurred  for  dWbility  benefits 47.494  00 

Surrender  values  claimable  on  policies  canceled 1.041  93 

Death  losses  in  process  of  adjustment $14,816  03 

Death  losses  reportei.  no  proofs  received 7.500  00 

Reserve  for  death  losses  incurred  but  unreported 3,817  64 

Death  losses  and  other  policy  claims  resisted 15,000  00 

Total  policy  claims. 41,133  67 

Guaranty  re<luctions  left  with  company  at  interest 4,231  17 

Premiums  paid  in  advance 3.9(2  11 

Interest  and  rent  paid  in  advance . 21.182  84 

Commissions  due  agents  on  premium  notes 166  46 

Salaries,  rents,  office  expenses,  'oil's  and  accounts 4,172  72 

Medical  examiners  and  legal  fees. 4,121  OO 

Estimated  amount  hereafter  payable  for  ta.\es 39.916  00 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 69,485  00 

Total --- - -- $5,237,837  15 

Capital  paid  up 220,000  00 

Unassigued  funds 210.178  10 

Total $5,668,015  25 
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EXHIBIT  OF  POLICIES   Ordinary). 

Number  Amount 

Policies  in  force  December  31.  1922 22,6.38  $41.327,7!I7  (X) 

Issued,  revived  and  increased  during  ye.ir 7,724  14!2.56!451  00 

Totals 30,362      $.55,584,248  00 

Ceased  to  be  in  force—                                                                 Number  Amount 

Bydeath 123  $230,192  00 

By  maturity 1  1.000  00 

Bydisability 1  1,500  00 

By  expiry.... 209  341,766  00 

Bys)irrender 481  1,088,866  00 

Bylapse 2,440  4.938.435  00 

By  decrease 883  1.957.500  00 

Totals 4.138         8,559,259  00 

In  force  December  31,  1923 26,224      $-17,024,989  00 

Reinsured... 214        $1,238,653  00 

BUSINESS  IN  CALIFORNIA   Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 859  $1,976,743  00 

Issued  during  year 370  1.137.358  00 

Totals 1,229        $3,114,101  00 

Ceased  to  be  in  force. 185  647.110  00 

In  force  December  31.  1923 1,044        $2,466,991  00 

Losses  and  claims  unpaid  December  31.  1922 1  $2,000  00 

Losses  and  claims  incurred  during  year 7  11,252  91 

Totals 8  $1.3.252  91 

Settled  duringyear 8  13,252  91 

Premiums  received $78,285  93 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss  in 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $278,750  78 

Insurance  expenses 567,1,56  87 

Loss  from  loading $288,406  09 

Interest  earned $286,612  80 

Investment  expenses  incurred 20,64148 

Net  income  from  investments $265,971  32 

Interest  required  to  maintain  reserve 186.284  00 

Gain  from  interest $79,687  32 

Expected  mortality  on  net  amount  at  risk $430,937  00 

Actual  mortality 185.604  46 

Gain  from  mortality 245,332  54 

E.xpected  disbursements  to  annuitants $435  74 

Actiial  annuity  claims 5.220  51 

Loss  from  annuities . 4,784  77 

Gain  from  surrendered  and  lapsed  policies 26.521  00 

Di\-idends  paid  to  stocliholders 22,000  00 

Decrease  in  surplus  on  dividend  account 530  74 

Decrease  in  special  funds  and  reserves 27,785  48 

Net  to  loss  account 7,630  80 

Investment  Exhibit. 

Gains  from  stocks  and  bonds 15,901  60 

Losses  from  stocks  and  bonds 38,383  18 

Loss  from  assets  not  admitted 6!l72  77 

Loss  on  account  of  disability  or  accidental  death  benefits 20i523  08 

Balance  unaccounted  for 1,196  05 

Total  gains  and  losses  in  surplus 1 $396,423  99  $388,431  4,S 

Surplus  December  31,  1922 $202,185  54 

Surplus  December  31,  1923 21o!l78  10 

Increase  in  surplus 7.992  56 

Totals $396,423  99  $396,423  99 
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BONDS  OWNED  BY  COMPANY. 

Book  value 

Government — - $880,236  83 

Province  and  municipal -- 188,607  80 

Railroad,.. 498  778  49 

Miscellaneous 786,320  74 

Totals - $2,353,943  86 


Par  value 
$905,700  00 
184,000  00 
560,000  00 
810,500  00 


Market  value 

$893,988  25 

176,850  80 

519.482  50 

782,150  00 


$2,460,200  00        $2,372,471  55 


UNLISTED  ASSETS. 

Date  charged  off 

Description                                               from  statement  Par  value  Actual  cost 

Indianapolis  S.  E.  Traction  Company  87... Dec.  20,  1923  $13,000  00  $11,050  00 

Indianapolis  S.  E.  Traction  Company  B8 Dec.  20,  1923  25,000  00  18,750  00 

Totals... .---  $38,000  00  $29,800  00 


STATE  LIFE  INSURANCE  COMPANY. 
Indianapolis,  Indiana. 

(Inrorporatetl  1894.     Commenped  business  in  California  1901.) 

Year  ending  December  31,  192.3. 

H.   W.  BENNETT,  President.  ALBERT  SAHM,  Secretary. 

A.  J.   HILL,  San  Francisco,  attorney  for  service. 


CAPITAL. 
Ledger  assets  December  31  of  previous  year $27,940,919  42 

INCOME. 

First  year's  premiums  on  original  policies $1,119,211  25 

Premiums  for  total  and  permanent  disability  benefits 39,708  14 

Premiums  for  additional  accidental  death  benefits 28,0.50  03 

Surrender  values  to  pay  first  year's  premiums 675  04 

Dividends  to  purchase  paid-up  additions  and  annuities — - 39,198  /8 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 52,932  72 

New  premiums $1,279,7/5  96 

Renewal  premiums $4,095,789  91 

Renewal  premiums  for  disability  benefits 102,334  30 

Renewal  premiums  for  accidental  death  benefits 111,191  60 

Dividends  applied  to  pay  renewal  premiums -  515,856  77 

Surrender  values  to  pay  renewal  premiums 9,215  24 

Renewal  premiums - 4,834,387  81. 

Premium  income -- $6, 114, 1 6.5  78 

Supplementary  contracts  involving  life  contingencies 5,058  40 

Supplementary  contracts  not  involving  Hfe  contingencies 50,067  70 

Dividends  left  with  company  at  interest 85,344  72 

Interest — 

On  mortgage  loans $943,146  11 

On  bonds  and  dividends  on  stocks 271,952  65 

On  premium  notes,  policy  loans  or  liens 394,927  18 

On  deposits 13,281  14 

On  other  debts  due  the  company 8,026  31 

1,631,3.33  39 

From  other  sources 621  84 

Agents'  balances  previously  charged  oiT - 100  25 

Profit  on  sale  or  maturity  of  ledger  assets 1,718  lo 

Total  income ---        $7,888.409  .53 

Total -- - $35,829,328  95 

DISBURSEMENTS. 

Death  claims  and  additions $1,317,260  16 

Matured  endowments  and  additions 94,825  00 

Disability  claims  and  accidental  death  benefits — 112,072  30 

Total  death  claims  and  endowments —  $1,524,157  46 

-Annuities  involving  life  contingencies 1,200  00 

Premium  notes,  credits  and  liens  voided  by  lapse 65,014  63 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 640, 1 1 8  00 

Surrender  values  to  pay  new  and  renewal  premiums 9,890  28 

Surrender  values  to  purchase  paid-up  insurance  and  annuities - 52,932  72 

Dividends  paid  policyholders  ur  applied  in  liquidation  of  loans  or  notes. 551,018  80 
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Dividends  to  pay  rcnewa'.  premiums 1 ' $515,856  77 

Dividends  to  piirch;isc  paid-up  additions  and  annuities 39,198  78 

Divi(iends  left  with  company  at  interest 85,344  72 

(Total  paiil  policyholders.  $3.484. 7S2.16.) 

Settlement  of  ixilicv  clairas,  including  legal  expenses 9,024  03 

Supplcmcntarv  contract."  not  involving  life  contingencies 37,790  01 

Dividends  with  interest,  held  on  >lenpsit_ 35.633  51 

Commissions  (o  agents ._ 1,205,018  25 

Commuted  renewal  commissions ._  27.050  00 

Compensation  of  managers  and  agents  not  paid  by  commissions 3,000  00 

Agency  supervision  expenses 5,884  82 

Branch  office  expenses 61,054  68 

Medical  examiners  and  inspection  of  risks 79,157  61 

Compensation  of  officers  and  home  olBce  employees 309.888  60 

Rent...- .--,--- 57.245  41 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 59,779  13 

I^gal  expense 870  09 

Furnitiu-e.  fixtures  and  safes 19,743  82 

Taxes  on  real  estate. ■_ 25,748  08 

State  taxes  on  premiums 78,912  08 

Insurance  department  licenses  and  fees 6,763  33 

Federal  taxes 63,856  41 

All  other  licenses,  fees  and  taxes ^ 2,993  58 

Other  disbursements 41.596  78 

Agents'  balacces  charged  off 574  33 

Total  disbursements $5,616  316  71 

Balance. _ _.      $30,213,012  24 

LEDGER  ASSETS. 

Book  value  of  real  estate 584,961  38 

Mortgage  loans  on  real  estate 15,463,846  42 

Loans  on  company's  policies 7,760,377  57 

Premium  notes  on  policies 162,275  95 

Book  value  of  bonds  and  stocks 6,226,2.34  08 

Cash  in  office. 36,292  32 

Deposits  in  banks  on  interest 433,852  42 

Bills  receivable 1 7,308  59 

Agents'  balances 37,863  51 

Total  ledger  assets $30,213,012  24 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $304,111  99 

On  bonds  not  in  default 60,102  18 

On  premium  notes,  loans  or  liens 1,622  76 

On  other  assets 201  25 

366,038  18 

Net  uncollected  and  deferred  premiums 531,629  27 

All  other  assets 2,772  05 

Gross  assets $31,113,451  74 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances...- $40,019  73 

Bills  receivable _ 7,308  59 

Premium  notes,  loans  and  other  policy  assets 22.587  47 

Book  value  of  real  estate  over  market  value 5.172  89 

Book  value  of  other  ledger  assets  over  market  value 99,935  00 

175.623  68 

Admitted  as-sets $30,937,828  06 

LIABILITIES. 

Net  present  value  of  outstanding  policies $20,660,184  49 

Same  for  di\ndend  additions 105,065  40 

Same  for  armui ties 7,234  76 

Total $26,772,484  65 

Deduct  net  value  of  risks  reinsured 57.691  27 

Net  reserve $26  714,793  38 

Extra  reserve  for  disabihty  and  accidental  death  benefits 257.349  10 

Supplementary  contracts  not  involving  life  contingencies 120,056  20 

Incurred  for  disability  benefits 124,666  07 

Death  losses  in  process  of  adjustment $25,073  00 

Death  losses  reported,  no  proofs  received 60,746  02 

Reserve  for  death  losses  incurred  but  unreported 35,928  20 

Death  losses  and  other  policy  claims  resisted 18,586  00 

Disabihty  and  accidental  death  benefits 13,594  91 

Total  policy  claims 153.928  13 
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Dividends  left  with  company  at  interest. -  $250,011  76 

Premiums  paid  in  advance - 34,723  98 

Interest  and  rent  paid  in  advance -  185,772  31 

Commissions  due  agents  on  premium  notes.-- - 12,692  38 

Commissions  due  agents 137,935  95 

Salaries,  rents,  office  expenses,  bills  and  accounts 6,670  73 

Medical  examiners,  legal  fees  and  miscellaneous  expenses 4,698  81 

Estimated  amount  hereafter  payable  for  taxes 175,664  53 

Dividends  or  other  profits  due  policyholders 47,770  62 

Dividends  on  annual  dividend  policies 96,465  59 

Dividends  on  deferred  dividend  policies 45.669  43 

Special  surplus  on  term  policies 6.498  76 

Reserve  for  mortality  and  .•assessment  fluctuation  fund .562.460  33 

Total      - -  $28,937,828  06 

Unassigned  funds - 2,000,000  00 

Total S30,937,828  06 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 68,193  $158,953,053  00 

Issued,  revived  and  increased  during  year 13,509  37,026,416  00 

Totals 81,702  1195,979,409  00 

Ceased  to  be  in  force —  Number  Amount 

By  death ..- 449        .?1,330,32I  00 

By  maturity... 59  99,2C.O  00 

By  disability 2  4,500  00 

Bvexpirv 923  1,771.530  00 

By  surrender 1570         3,710.158  OD 

By  lapse - 3,452  9.044.019  00 

By  decrease 9  1,291,365  00 

Totals L 6,514  17,251,153  00 

In  force  December  31,  1923.. 75,188  $178,728,316  00 

Reinsured $9,420,72)  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 4,724  $23,772,365  00 

Issued  during  year 2,984  15,733,806  00 

Totals      .          7,708  $39,506,171  00 

Ceased  to  be  in  force 1,101  6,598.734  00 

In  force  December  31,  1923 6,607  $32,907,437  GO 

Losses  and  claims  unpaid  December  31,  1922 3  $3,500  00 

Losses  and  claims  incurred  during  year. 31  90,048  37 

Totals               34  $93,548  37 

Settled  during  year 30  79,148  37 

Unpaid  December  31,  1923 - 4  $14,400  00 

Premiums  received $760,297  22 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  premiums $1,501,365  62 

Insurance  expenses- 2,108,554  06 

Loss  from  loading 

Interest  earned $1,621,440  81 

Investment  expenses 14,590  78 

Net  income  from  investments $1,606,850  03 

Interest  required  to  maintain  reserve 826,138  24 

Gain  from  interest... $780,711  79 

Expected  mortaHty  on  net  amount  at  risk $1,717,018  89 

Actual  mortahty 949,305  54 

Gain  from  mortality 767,713  35 

Expected  disbursements  to  annuitants $1,101  84 

Actual  annuity  claims 1,200  00 

Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies 28,332  2 1 

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds  and  reserves 

Net  to  loss  account 

14— 31'923   II 


Loss 
in  surnlus 


$607,188  44 


98  16 

878,434  99 

2,792  09 

69,079  51 
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Investment  Exhibit. 

Gain  Loss 

in  surplus  in  surplus 

Losses  from  real  estate „--.,-.  15,172  89 

Gains  from  stocks  and  bonds $1,718  75 

Losses  from  stocks  and  bonds --  34,979  30 

Gain  from  assets  not  admitted 3,719  47 

Gain  on  account  of  disability  or  accidental  death  benefits -  1 7,775  90 

Gain  from  reinsurance  premiums 817  10 

Balance  unaccounted  for -  3,042  59 

Total  gains  and  losses  in  surplus 11,600,788  57        $1,000,788  57 

Surplus  December  31,  1922 $2,000,000  00 

Surplus  December  31,  1923.. 2,000,000  00 

Totals .-  $1,600,788  57       $1,600,788  57 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value           Market  value 

Government $.5,9.38.235  38  15.910.000  00        $5.857,.500  00 

Province  and  municipal 287.998  70  293,725  70            268,799  08 

Totals $6,226,234  08  $6,203,725  70        $6,126,299  08 


THE  TRAVELERS  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1S63.     Commenced  business  in  California  187S.) 

Year  ending  December  31,  1923. 

LOUI.?  F.  BUTLER,  President.  BENEDICT  D.   FLYXX,  .Secretary. 

ARTHUR  S.   HOLMAX,  .San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up '. $10,000,000  00 

Ledger  assets  December  31  of  previous  year $180,920,415  34 

INCOME. 

First  year's  premiums  on  original  policies $10,242,481  90 

Premiums  for  total  and  permanent  disability  benefits 411,079  84 

Premiums  for  additional  accidental  death  Ivenefits 96!678  15 

Surrender  valuas  to  pay  first  year's  premiums 223  75 

Dividends  to  purcha.«e  paid-up  additions  and  annuities 22,882  00 

Surrender  values  to  piu-chase  paid-up  insurance  and  annuities 819  69 

Original  annuities  involving  life  contingencies 1,203,175  85 

New  premiums $11,977  341  18 

Renewal  premiums $41,653,408  37 

Renewal  premiums  for  disability  benefits 1,027,832  46 

Renewal  premiums  for  accidental  death  benefits 190^239  18 

Dividends  to  pay  renewal  premiums 35|541  43 

Surrender  values  to  pay  renewal  premiums 2l[l87  64 

Renewal  premiums  for  deferred  annuities 55J61  34 

Renewal  premiums 42.983,970  42 

Premium  income $54,961,311  60 

Supplementary  contracts  involving  life  contingencies 61,490  03 

Supplementary  contracts  not  involving  life  contingencies 1, 1051220  41 

Interest — 

On  mortgage  loans $3,637,541  09 

On  bonds  and  dividends  on  stocks 4.140,998  12 

On  premium  notes,  policy  loans  or  liens L4361912  33 

On  deposits  in  banks '  87^318  83 

On  other  debts  due  the  company 22^405  57 

Discount  on  claims  naid  in  advance "'835  67 

Rents.. ..."."...".'  858.441  29 

^  ,,  10,184,452  90 

rrom  other  sources 253  700  31 

Increase  in  liabilities  on  account  of  funds  held  under  reinsurance  trwti«....--^^ir.l"l----.ll"'-"  23*831  00 

Profit  on  .lalc  or  maturity  of  ledger  assets .  225  197  42 

Increase  in  book  value  of  ledger  assets " "  1551377  46 

Total  income $06,970,581  13 
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DISBURSEMENTS. 

Death  Haimsand  aflditions 113  l(il.275  59 

Matjred  cmlowmcnts  and  additions 1.841,196  24 

Total  and  permanent  disability  claims  and  accidental  death  benefits 582,288  18 

Total  death  claims  and  endowments $15,584,7(50  01 

Annuities  involving  hfe  contingencies 1 492.899  23 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 4,372.224  66 

Surrender  values  to  pay  new  and  renewal  premiums 21,411  39 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 819  69 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 1,805  82 

Dividends  to  pay  renewal  premiums -. 35,541  43 

Dividends  to  purchase  paid-up  additions  and  annuities 22,882  00 

(Total  paid  policyholders,  $20,532,404.23) 

Settlement  of  policy  claims,  including  legal  expenses 91,374  47 

Supplementarv  contracts  not  involving  life  contingencies 1,084,418  50 

Paid  stockholders  for  dividends fOf'OOO  00 

Commissions  to  agents —  6,5  [2,606  8 1 

Commuted  renewal  conmiissions 54,899  61 

Compensation  of  managers  and  agents  not  paid  by  commissioas 18  00 

.\gencv  supervision  expenses 292,981  63 

Traveling  expenses  of  home  office  employees 127,758  26 

Branch  office  expenses 2,061,503  58 

Medical  examiners  and  inspection  of  risks 612,663  02 

Compensation  of  officers  and  home  office  employees.- 1,990.7"?1  69 

Rent 741,492  52 

.\dvertising,  printing,  postage,  telegraph,  telephone  and  express 530,746  86 

Legal  expeiLse 23,200  57 

Furniture,  fixtures  and  safes 111.993  20 

Mortgage  loan  expense 74.876  15 

Repairs  and  expenses  on  rea!  estate 55  699  62 

Taxes  on  real  estate 183.526  67 

State  taxes  on  premiums 1 672,778  64 

Insurance  department  licenses  and  fees 33,090  76 

Federal  taxes 149  260  31 

All  other  hcenses,  fees  and  taxes 332,337  59 

Other  disbursements 365,617  95 

Loss  on  sale  or  maturity  of  ledger  as,sets 134,927-  37 

Decrease  in  book  value  of  ledger  assets 565,271  86 

Total  disbursements... -  f37,736,lC9  87 

Balance $210,154,826  60 

LEDGER  ASSETS. 

Home  office  real  estate $8,053,217  09 

Book  value  of  real  estate 310,390  34 

Mortgage  loans  on  real  estate .' 73,034,385  49 

Loans  on  company's  policies 29,456,820  18 

Book  value  of  bonds  and  stocks .- 97,205,740  21 

Deposits  in  banks  on  interest 1,929,016  29 

.\gents'  balances 10  00 

Funds  held  under  reinsurance  treaties.  - 164,647  00 

Total  ledger  assets $210,1.54,826  60 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $2,197,076  19 

On  bonds 1,137,381  74 

On  premium  notes,  loans  or  liens 1 7,330  71 

3.351,788  64 

Market  value  of  bonds  and  stocks  over  book  value 712,814  79 

Due  from  other  companies 20,000  00 

Net  uncollected  and  deferred  premiums 8,333,334  23 

Casualty  department  assets 63,940,721  14 

Gross  assets... $286,513,485  40 

Deduct  Assets  Not  Admitted. 

.^gents'  debit  balances.. $10  00 

Casualty  department  assets 420,594  55 

—  420,604  55 

.■\dmitted  assets $286,092,880  85 

LIABILITIES. 

Net  present  value  of  outstanding  policies §199,691,950  00 

Deduct  net  value  of  risks  reinsured 2,847,.537  00 

Net  reserve $196,844,413  00 

Extra  reserve  for  disability  and  accidental  death  benefits 2,642,534  00 

Supplementary  contracts  not  involving  hfe  contingencies 6,719.937  00 

Incurred  for  disability  benefits 1,132,046  00 

Liability  on  policies  canceled 5,735  87 
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Death  losses  in  process  of  adjustment - $82,400  01 

Deaili  losses  rcporJcti,  no  proofs  received -.. 11(),309  34 

Keservc  for  death  Irewes  incurred  but  unreported ],. 505,652  00 

Matured  cndownient.s  due  and  unpaid. _ - 22,191   10 

IVatii  losses  ami  other  policy  claims  resisted 93,501  55 

Uisaliility  and  aceidcntal  death  benefits 27,806  77 

Annuity  claims  involving  life  contingencies 297  11 

Total  policy  claims $1,818,307  88 

Supplementary  contracts  not  involving  life  contingencies '  G,6()2  ill 

Premiums  paid  in  advance -- — 130,411  49 

Interest  and  rent  paid  in  advance - 505,151  59 

Commissions  to  agents 19.619  37 

Salaries,  rents,  o.flfice  expenses,  bills  and  accounts 87,479  18 

Metiical  examiners  and  legal  fees 60,599  72 

Estimated  amount  hereafter  payable  for  taxes 1,538,309  00 

Dividends  or  other  profits  due  policyholders 4.502  88 

Dividends  on  anmial  dividend  policies 61,151  28 

Dividends  on  deferred  dividend  policies 121,297  59 

Set  apart  upon  deferred  dividend  policies 521.970  00 

.Additional  reserve  for  pro  rata  paid-up  insurance  values  and  extra  premiums 30,321  00 

Funds  held  under  reinsurance  treaties 164,647  00 

Casualty  department  liabilities 48,320,994  06 

Total-  $260,766,690  82 

Capital  paid  up .--      $10,000,000  00 

Unassigned  funds- 15,326,190  03 

Surplus  as  regards  policyholders 25,326,190  03 

Total--- ..- - $286,092,880  85 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  .Amount 

Policies  in  force  December  31,  1922 -. 464,201  $2,056,423,733  00 

Issued,  revived  and  increased  during  year ..-         99,746      692,728,153  00 


Totals 563,947  $2,749,151,886  00 

Ceased  to  be  in  force —                                                                 Number  .Amount 

By  death 2.811  $13,433,139  00 

By  maturity 861  1,701.324  00 

By  disability 34  454,137  00 

By  expiry.,.. 3,078  7,915,956  00 

By  surrender 10,405  42,769,882  00 

By  lapse 20,990  98,696,963  00 

By  decrease 100     

Bywithdrawal 145,863,340  00  ■ 


Totals ■_ 38,279      310,834.741  00 


3,996      $62,498,816  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  Decemtier  31,  1922. 
Issued  during  year... 


Totals... 

Ceased  to  be  in  force  during  year. 

In  force  December  31,  1923.. 


Losses  and  claims  unpaid  December  31,  1922. 
Incurred  during  year 

Totals-... 

Settled  during  year 

Premiums  received 


BUSINESS  IN  CALIFORNIA  (Group  insurance). 


Policies  in  force  December  31,  1922. 
Issued  during  year 


Totals 

Ceased  to  be  in  force  during  year. 

In  force  December  31,  1923.. 

Incurred  during  year 

Settled  during  year.. 


Number 
18,322 
4,203 

22,525 
1,403 

Amount 
$65,693,783  00 
20,103,320  00 

$85,797,103  00 
6,187,867  00 

21,122 

$79,609,236  00 

2 
126 

$10,000  00 
433,277  97 

128 
128 

$443,277  97 
443,277  97 

$2,200,541  72 

.Amount 
$7,083,532  00 
5,134,722  00 

Number 
38 
23 

61 
2 

$12,218,254  00 
2,943,782  00 

59 

$9,274,472  00 

46 
46 

$55,730  00 
55.730  00 

Premiums  received $85,252  52 
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Loading  on  actual  premiums. 
Insurance  expenses 


GAIN  AND  LOSS  EXHIBIT. 
Insurance  Exhibit. 


$2,907,362  26 
14,874.744  94 

Loss  from  loading 

Interest  earned $10.653,7.36  20 

Investment  expenses 574,178  13 


Gain 

in  surplus 


Loss 
in  surplus 


$11,967,382  68 


Net  income  from  investments $10,079.5.58  07 

Interest  required  to  maintain  reserve 6.966,876  00 

Gain  from  interest : 

Expected  mortality  on  net  amount  at  risk $22,593,383  00 

Actual  mortality 11,102,284  47 

Gain  from  mortality 

Expected  disbursements  to  annuitants 

Actual  annuity  claims 


$297,350  00 
284,623  34 


Gain  from  annuities 

Gain  from  surrendered  and  lapsed  policies . 

Diviiends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account... 

Increase  in  special  funds  and  reserves 

Net  to  loss  account 


$3,112,682  07 
11,491,098  53 


12.726  60 
1,1.56.646  71 


Investment  Exhibit. 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  on  mortgage  loans 

Gain  from  assets  not  admitted 

Loss  on  account  of  disability  or  accidental  death  benefits 

Gain  on  matured  endowments  and  installment  payments 

Loss  on  account  of  increase  in  reser\'e 

Gain  from  casualty  business 


5.500  00 
333,571  66 


301  62 
33"  902"  56 


Total  gains  and  losses  in  surplus 

Surplus  December  31,  1922 . $12,598,598  09 

Surplus  December  31,  1923 15,326,190  a3 

Increase  in  surplus 

Totals.. . 


$17,152,250 


$17,152,250 


Bonds — 

Government-. 

Province  and  municipal  . 

Railroad 

Miscellaneo'js 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 
Book  value 

$46,7.38,686  00 

19,084,491  00 

25,40.3.798  00 

: 1,644,036  00 


Par  value 

$47,819,709  00 

19,095,011  09 

27,001,882  66 

1,665,500  00 


400,000  00 

132.738  37 

1,669  00 

13.814  42 


173,794  93 

491,085  42 
100  00 

963,666  32 

280,407  00 

$14,424,658  14 

2,727,591  94 
$17,152,250  08 


Market  value 

$47,331,426  00 

19,522,950  00 

23,560,684  00 

1,575,690  00 


Total  bonds $92,871,011  00 

Stocks — 

■    Raih-oad $1,284,910  80 

Bank  and'trust  company 2,504,997  88 

Miscellaneous 544,820  53 


$95,582,102  75      $91,990,750  00 


$1,539,200  00 
891,000  00 
257,250  00 


$1,009,688  00 

3.205,610  00 

832,246  00 


Total  stocks. 


$4,334,729  21        $2,687,450  00        $5,047,544  00 

Total  bonds  and  stocks. $97,205,740  21      $98,269,552  75      $97,038,294  00 


Description 
Missouri  and  North  .\rkansas  5^  bonds  due 

1941 

Second  Avenue  Street  Railway,  N.  Y.  C.  Cons. 

Mtg.  5%  bonds  due  1948 

Cincinnati.  Findlav  and  Ft.  Wavne  Railway  1st 

Mtg.  4'x  bond.=  due  1933..'. 

Atlantic  and  Birmingham  Railway  1st  Mtg. 

5^  bonds  due  19.34 

Iowa  Central  Raih-oad  1st.  Ref.  Mtg.  4%  bonds 

due  1951 

Minneapolis  and  St.  Louis  Railroad  1st  Ref. 

Mtg.  4^0  bonds  due  1949 

Wladikawkas  Railway  4'  c  bonds  due  1957 

Cincinnati  aiul  Hamilton  Elec.  Street  Railway 

1st  Mtg.  4' c  bonds  due  1918 

New  York  Railways  .Adjustment  Mte.  Income 

0%  bonds  due  1942 .' 

New  York  P^ilwavs  1st  R.  E.  and  Ref.  Mtg. 

4%  bonds  due  1942 

120  shares  Atlantic  National  Bank,  New  York, 

stock 


UNLISTED  ASSETS. 

Date  charged  off 
from  statement 


Dee.  31,  1909.. 

Dec.  29,  1916.. 

Nov.  14,  1922.. 

Dec.  20,  1923.. 

Dec  20,  1923.. 

Dec.  20,  1923.. 
Dec.  20,  1923.. 

Dec.  20.  1923.. 

Dec.  20,  1923.. 

Dec.  20,  1923.- 

Dec.  22,  1923.. 


Totals. 


Par  value 

$25,000  00 

150,000  00 

50,000  00 

50,000  00 

150,000  00 

200,000  00 
100,000  00 

50,000  00 

115,000  00 

57.000  00 

12,000  00 
1959.000  00 


Actual  cost 

$25,000  00 

171,875  00 

27,300  00 

50,125  00 

140,062  50 

193,437  50 
99,125  00 

55,343  75 

96,509  50 
54,384  25 


Market  value 
Dec.  31,  1923 


$12,500  00 
24,000  00 
34,000  00 

1,150  00 
18,240  00 


$913,162  50 


$89,890  00 
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THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY. 
Cincinnati,  Ohio. 

(Incorpnriiti'd  1.S67.     C'oiiiiiieiicod  business  in  California  1884.) 

Year  ending  December  31,  1923. 

JOHN   D.  SAGE,  President.  R.  FREDERICK  RUST,  Secretary. 

R.   L.  STEPHENSON,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up... $2,500,000  00 

Ledger  assets  December  31  of  previous  year $1G5,039,112  75 

INCOME. 

First  year's  premiwms  on  original  poIieie<! $4,t)76,500  57 

Premiums  for  total  and  permanent  disability  benefits . 64,796  37 

Premiums  for  additional  accidental  deatli  benefits... 52,952  90 

Surrender  values  applied  to  pay  first  year's  premiums .: 13,5t)4  89 

Dividends  to  purchase  paid-up  additions  and  annuities 653,998  2 1 

Surrender  values  to  purchase  paid-up  insurance  and  annuities __  111,()22  33 

Original  annuities  involving  life  contingencies . 232,353  23 

New  premiums J5, 705,798  50 

Renewal  premiums $22,602,066  26 

Renewal  premiums  for  disability  benefits 183,533  00 

Renewal  premiums  for  accidental  death  benefits 51,772  44 

Dividends  to  pay  renewal  premiums 4,269,876  57 

Surrender  values  to  pay  renewal  premiums 348,752  98 

Renewal  premiums  for  deferred  annuities. 88,574  48 

Renewal  premiums 27,544,575  73 

P.-emium  income $33,250,374  23 

Supplementary  contracts  not  involving  life  contingencies 301,012  06 

Dividends  left  with  company  at  interest ._ 166,411  74 

Interest — 

On  mortgage  loans $7,441. 211  97 

On  bonds  and  dividends  on  stocks 279,663  60 

On  premium  notes,  policy  loans  or  liens 2,034,003  43 

On  deposits 68,.33I  71 

On  temporary  loans  to  agents 5,6.32  64 

Discount  on  claims  paid  in  advance 4,014  58 

Rents 474,912  43 

10,307,770  36 

From  other  sources 946, 143  42 

Agents'  balances  previously  charged  off. ^ 237  66 

Profit  on  .sale  or  maturity  of  ledger  assets 25,617  24 

Increase  in  book  value  of  ledger  assets '  82  00 

Total  income ._ $45,057,648  71 

Total ?210, 696,761  40. 

DISBURSEMENTS. 

Death  claims  and  additions. $7,187,443  39 

Matured  endowments  and  additions 4,426,843  25 

Disability  claims  and  accidental  death  benefits '  7l|607  95 

"Total  death  claims  and  endowments $11,685,894  59 

.Annuities  involving  life  contingencies '  44]o34  32 

Premium  notes  and  liens  voided  by  lapse 65^082  83 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes "  3,937i835  80 

Surrender  values  to  pay  new  and  renewal  premiums 362,317  87 

Surrender  values  to  purchase  paid-up  insurance  and  annuities. 111^622  33 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 569^837  18 

Diviilends  to  pay  renewal  premiums _  _ ^ 4,2H9i876  57 

Dividends  to  purchase  paid-up  additions  and  annuities [-l.[\\[[[\[[  5531998  21 

Dividends  left  with  company  at  interest. _  __                       _          _          _  166411  74 

(Total  paid  policyholders,  $21,766,911.44.)  " 

Settlement  of  policy  claims,  including  legal  expenses 429  73 

Supplementary  contracts  not  involving  life  contingencies [,[,\\\[[l[\     \  252,875  71 

Dividends  with  interest,  held  on  depasit _._ 44^921  39 

Dividends  to  'itockholders ISO^OOO  00 

{'ommissions  to  .agents ^_           _"."  3  926795  59 

Commuted  renewal  commissions '     5068  57 

Agcmcy  supervision  expenses --l.l\\.\\\\l\Jim.[\\\^]\.\\\  45J82  05 

Branch  office  expenses '       _              "  90391  61 

Medical  examiners  and  inspection  of  risks I . .Wi^V^WWWV \[\  202,691  07 

Compensation  of  officers  and  home  office  employees I . . .\\\"\l[\\[[[[ll\[[l  l,12li310  75 
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Rent - — - - ---  $22!l.3(i7  U 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 1 74,423  07 

Legal  expense 44,191  79 

Furniture,  fixtures  and  safes ti7,990  72 

Repairs  and  expenses  on  real  estate 181,169  74 

Taxes  on  real  estate 89,250  32 

State  taxes  on  premiums 550,275  89 

Insurance  department  licenses  and  fees 29,173  Ofi 

Federal  taxes 213,253  06 

All  other  licenses,  fees  and  taxes 25,684  06 

Other  disbursements 1,807,888  79 

Agents'  balances  charged  off •- 3.191  66 

Loss  on  sale  or  maturity  of  ledger  assets 2,673  60 

Decrease  in  book  value  of  ledger  assets — 44,866  45 

Total  disbursements - $31,070,577  53 

Balance -  1179,626,183  93 

LEDGER  ASSETS. 

Book  value  of  real  estate --- $3,600,269  04 

Mortgage  loans  on  real  estate 130,498,734  64 

Loans  on  company's  policies -..  33,498,993  20 

Premium  notes  on  policies 4.234,429  82 

Book  value  of  bonds  and  stocks 6.273.850  00 

Cash  in  office 31.1.32  29 

Deposits  in  banks  not  on  interest 4,420  96 

Deposits  in  banks  on  interest 1,353,174  58 

.\gents'  balancQB 131,179  40 


Total  ledger  assets ,..- $179,626,183  93 

Non-Le<fger  Assets. 

Interest  due — 

On  mortgages. $6,663,098  46 

On  bonds  not  in  default - 57.875  19 

On  premiums  notes,  loans  or  liens 1,608.667  85 

Rents 4,037  29 

8,334.278  79 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsiu-ed 25.000  00 

Net  uncollected  and  deferred  premiums 2,479,129  24 

All  other  assets. 3,300  08 

Gross  assets $190,467,952  04 

Deduct  Assets  Not  Admitted. 

Accounts  collectible. . $132,802  77 

Premium  notes,  loans  and  other  policy  assets 17.173  11 

Book  value  of  bonds  and  stocks  over  market  value 69,060  69 

219,036  57 

.Admitted  assets. ._•. $190,248,915  47 

LIABILITIES. 

Net  present  value  of  outstanding  policies $155,165,971  00 

Same  for  dividend  additions 4,856,231  00 

Same  for  annuities.. "...^ 1,101,427  00 

Total $160,923,629  00 

Deduct  net  value  of  risks  reinsured 934,463  00 

Net  reserve $159,989,106  00 

Extra  reserve  for  disabihty  and  accidental  death  benefits 466,357  00 

Supplementary  contracts  not  involving  life  contingencies 2,202,859  OU 

Incurred  for  dLsability  benefits. 149,006  00 

Surrender  values  claimable  on  policies  canceled 2,928  05 

Death  losses  in  process  of  adjustment $60,288  00 

Death  losses  reported,  no  proofs  received 331,304  67 

Reserve  for  death  losses  incurred  but  unreported 250,000  00 

Matured  endowments 27, 753  92 

Death  losses  and  other  policy  claims  resisted 47,000  00 

Disability  and  accidental  death  benefits 35,484  63 

Total  policy  claims 751,831  22 

Supplementary  contracts  not  involving  life  contingencies 185  88 

Dividends  left  with  company  at  interest : 495,329  96 

Premiums  paid  in  advance.. 279,952  77 

Interest  and  rent  paid  in  advance 165,797  68 

Commissions  due  agents  on  premium  notes.. 719.7.56  81 

Commissions  to  agents 2,547  69 

Cost  of  collection  on  uncollected  premiums 81,017  76 

Salaries,  rents,  office  expenses,  bills  and  accounts 5,441  30 

Medical  examiners  and  legal  fees 18,858  68 

Estimated  amount  hereafter  payable  for  taxes. 949,440  95 
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Dividends  or  other  profits  due  policyholders.-. ?491,117  58 

Dividends  on  annual  dividend  policies 6.030,236  17 

Declared  on  deferred  dindend  policies. 1,141,439  00 

.S;t  apart  upon  deferred  dividend  policies 2,248.029  00 

Interest  on  unpaid  policy  claims 9,20"  06 

Surplus  interest  accrued  in  excess  of  contract  rate  allowed .35,.578  14 

Other  liabilities 2.075,991  54 

Total ..    $178,312,085  84 

Capital  paid  up 2,500,000  00 

Unassigned  funds 9,436,829  63 

Total ?190,248,915  47 

EXHIBIT  OF  POLICIES  ^Ordinary). 

Number  .\mount 

I'oliciei  in  force  December  31,  1922 303,831  $898,519,511  O*) 

Issued,  revived  and  increased  during  year 36,195  167,087,081  00 

Totals... 340,026 $1,065,600,592  00 

Ceased  to  be  in  force —  Number  .Amount 

Bv  death 2,314  S7.227.140  00 

Bv  maturity 1,713  2,852,.554  00 

BvdisabiUty 4  21,000  00 

Bv  expiry 2,437  6.702.538  00 

By  surrender 5,702  18.455,132  00 

By  lapse 5,700  20,443,322  00 

By  decrease 2,794,52100 

Totals 17,870       58,496,207  tH) 

In  force  December  31,  1923 322,156  $1,007,110,385  00 

Reinsured $28,571,625  00 

BUSINESS  IN  CALIFORNIA   Ordinaryt. 

Number  Amount 

Policies  in  force  December  31,  1922 9,031  $29,227,423  00 

Issued  during  year -. 1,939  7,642,712  00 

Totals 10  970      $36,870,135  00 

Ceased  to  be  in  force 826         2.827,801  00 

In  force  December  31,  1923 10,144      $34,042,334  00 

Lapses  and  claims  impaid  December  31,  1922 4  $1,793  66 

Losses  and  claims  incurred  during  year 181  486,129  ^ 

Totals 185  $487,923  10 

Settled  during  year 178  468  530  10 

Unpaid  December  31, 1923 7  $19,.393  00 

Premiums  received $l,ftl0,548  83 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplu.s 

Loading  on  actual  premiums $6,224,407  70 

Insurance  expenses 7.057,722  08 

Loss  from  loading.. $833,314  38 

Interest  earned $11,237,015  84 

Investment  expenses  incurred 1,192,350  58 

Net  income  from  investments $10,044,665  28 

Interest  required  to  maintain  reserve 51616,623  34 

Gain  from  interest $4,428,036  94 

Expected  mortality  on  net  amount  at  risk $10,026,135  00 

Actual  mortality : 4.991472  28 

Gain  from  mortaUty 5,034,962  72 

Expected  disbursements  to  annuitants \.'.J.        "'$21,798  00 

Actual  annuity  claims 2o!337  32 

Gain  from  annuities 1,460  68 

Gain  from  surrendered  and  lapsed  policies..." "II!^^!'"!          196^124  68 

Dividends  declared  to  stockholders "     "  '  '""  "' ' 150,000  00 

Decrease  in  surplus  on  dividend  account "                                                 .'] 6,40l]716  11 

Increase  in  special  funds  and  reserves \  '  114* Q43  74 

Net  to  loss  account 94  810  99 
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Gains  from  real  estate _ 

Losses  from  real  estate 

Gains  from  storks  and  bonds 

Losses  from  stocks  and  bonds 

Balance  of  investment  profit  and  loss  accounts 

Loss  from  assets  not  admitted 

Net  loss  on  account  of  disability  or  accidental  death  benefits 

Gain  from  decrease  in  resisted  policy  claims  other  than  death  losaes, 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1922 

Surplus  December  31,  1923 


Increase  in  surplus. 
Totals 


S7,310,731  63 
9,436,829  63 


Gain 
in  surplus 
$25,119  71 


579  50 
Y6Y,306'82 


36,200  00 


Loss 
in  surplus 

$46,133  10 

65,834  68 

21,453  85 
29,486  23 


rj,883,791  08        57,757,693  08 


2,126,098  00 


$9,883,791  -OS       $9,883,791 


BONDS  OWNED  BY  COMPANY. 

Book  value    '  Par  value  Market  vahie 
§6,273,850  00        $6,273,850  00        $6,204,789  31 


UNLISTED  ASSETS. 

Date  charged  off 
Description  from  statement 

Lot.  Fourlli  Street  ami  Central  Avenue.  Cincinnati.  Ohio;  occu- 
pied under  perpetual  lease  since  1871,  for  home  otiice  purposes.     Dec.  31,  1911 


Par  value  Actual  cost 
?50,000  00 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY. 
Portland,  Maine. 

(Incorporated  1S4S.     Commenced  business  in  Califoruia  1808.) 

Year  ending  December  31,  1923. 

ARTHUR  L.  BATES,  President.  SYLVAN  B.  PHILLIPS.  Secretary . 

ADA  D.  JEFFRIES,  San  Francisco,  attorney  for  service. 


CAPITAL. 
Ledger  assets  December  31  of  previous  year .?19,816,403  12 

INCOME. 

First  year's  premiums  on  original  policies. $243,975  88 

Dividends  to  purchase  paid-up  additions  and  annuities 65,132  01 

Surrender  values  to  purchase  paid-up  insurance  and  annuities -  7,489  24 

Original  annuities  involving  hfe  contingencies 848  25 

New  premiums $317,445  38 

Renewal  premiums $1,978,138  64 

Di\'idends  to  pay  renewal  premiums 180,425  29 

Surrender  vahies  to  pay  renewal  premiums —  3,812  62 

Renewal  premiums 2,162,370  55 

Premium  income - $2,479,821  93 

Supplementary  contracts  involving  life  contingencies 197  02 

Supplementary  contracts  not  involving  life  contingencies 31,883  79 

Dividends  left  v/ith  company  at  interest 15,391  69 

Interest — 

On  mortgage  loans $38,627  97 

On  collateral  lo.ins 4,219  99 

On  bonds  and  dividends  on  stocks 030,507  63 

On  premium  notes,  policy  loans  or  liens 178,042  02 

On  deposits 5,518  79 

On  other  debts  due  the  company 4,589  48 

Rents 52,746  80 

914,252  68 

From  other  sources 1,854  25 

Profit  on  sale  or  maturity  of  ledger  assets 6,726  38 

Increase  in  book  value  of  ledger  assets 13,604  39 

Total  income _ $3,463,732  13 

Total '. $23,280,135  25 


218  HEl'OKT    OF    INSIKAXCK    COMMISSIONER. 

DISBURSEMENTS. 

Death  claims  ami  additions ^-fA^l  'i? 

Matured  cndowmr iits  and  additions /01.J15  51 

Total  death  claims  and  endowments ..- $1,497,597  60 

Annuities  involving  life  contingencies -- 4,758  75 

Premium  notes  and  liens  voided  by  lapse--. 17,178  18 

Loan  to  policyholders,  this  company's  policies 151,414  30 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 624.815  93 

Surrender  values  to  pay  new  and  renewal  premiums _. -  3,812  62 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 7,489  24 

Dividends  paid  policyholders  or  applied  in  lir|uidation  of  loans  or  notes 1 72,763  74 

Dividends  to  pay  renewal  premiums '?9'*r^  ^^ 

Dividends  to  purchase  paid-up  additions  and  annuities -  65,132  01 

Dividends  left  with  company  at  interest -  15,391  69 

(Total  paid  policyholders.  $2,740,779.35.) 

Settlement  of  policy  claims,  including  legal  e.xpenses.-. 112  00 

Supplementary  contract.':  not  involving  life  contingencies - 20,344  15 

Dividends  with  intefest,  held  on  deposit 6,894  01 

Commissions  to  agents 229,570  65 

.Agency  supervision  expenses 1 7,485  59 

Branch  office  expenses 76,345  65 

Medical  examiners  and  inspection  of  risks 15,965  75 

Compensation  of  officers  and  home  office  employees 112,336  67 

Bent  38,703  98 

.Vdvertising.  printing,  postage,  telegraph,  telephone,  express  and  exchange 14,042  38 

Legal  expense 4, .522  30 

Furniture,  fixtures  and  safes 2,143  12 

Repairs  and  expenses  on  real  estate 27,529  3o 

Taxes  on  real  estate 13,568  85 

State  taxes  on  premiums 40,894  54 

Insurance  department  licenses  and  fees 3,081  93 

Federal  taxes. 6,157  17 

.\11  other  iiceases,  fees  and  taxes 1,416  67 

Other  disbursements 8,599  52 

Loss  on  sale  or  maturity  of  ledger  ajssets - ^92  78 

.  Decrease  in  book  value  of  ledger  assets 40,536  24 

Total  disbursements - $3,421,522  65 

Balance $19,858,612  60 

LEDGER  ASSETS. 

Book  value  of  real  estate $503,800  75 

Mortgage  loans  on  real  estate 707,950  00 

Loans  secured  by  collateral 67,4.31  00 

Loans  on  company's  policies - 3,199,178  59 

Premium  notes  on  pohcies 96,148  29 

Book  value  of  bonds  and  stocks 15,079,133  68 

Cash  in  office 869  72 

Deposits  in  banks  not  on  interest ^®'^i1  ^^ 

Deposits  in  banks  on  interest 183,9/6  84 

.\gents'  balances -  409  2 1 

Total  ledger  assets... $19,858,612  60 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages .- $15,089  82 

On  bonds  not  in  default -  184,417  20 

On  collateral  loans. 336  04 

On  premium  notes,  loans  or  liens 23,844  22 

Rents 1,116  75 

224,804  03 

Net  uncollected  and  deferred  premiums 217,352  77 

Gross  assets. . $20,300,769  40 

Deduct  Assets  Not  Admitted. 

.\gents'  debit  balances.. $409  21 

Premium  notes,  loans  and  other  policy  assets --  3,371  97 

Book  value  of  stocks  over  market  value 1,198,369  42 

1,202,150  60 

Admitted  assets... $19,008,618  80 

LIABILITIES. 

Net  present  value  of  outstanding  policies ?17,474,058  00 

Bame  for  dividend  additions ___ 564,716  00 

Same  for  annuities 32,032  00 

Total $18,070,806  00 

Deduct  net  value  of  riskj  reinsured... 38,361  00 

Net  reserve „.,.,....  $18,032,445  00 
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Stippk'inentary  contracts  not  involving  life  contingencies . - $181,534  00 

Death  losses  in  process  of  adjustment $20,423  97 

Death  losses  reported,  no  proofs  received 70.800  77 

Reserve  for  death  losses  incurred  but  unreported 16.000  00 

Matured  endowments - 9.432  14 

Death  losses  and  other  policy  claims  resisted 27,382  05 

Annuity  claims,  involving  life  contingencies. 20  06 

Total  policy  claims. - 144,058  99 

Dividends  left  with  company  at  interest 74,541  05 

Premiums  paid  in  advance 3,686  61 

Interest  and  rent  paid  in  advance - 53  956  12 

Commissions  due  agents  on  premium  notes.. ._ 4.500  00 

Commissions  to  agents -.  2,000  00 

Cost  of  collection  on  uncollected  premiums 4.000  00 

Salaries,  rents,  office  expenses,  bills  and  accounts 4.000  00 

Medical  examiners  and  legal  fees 7,300  00 

Estimated  amount  hereafter  payable  for  taxes 50,000  00 

Dividends  or  other  profits  due  policyholders 24.785  78 

Total .-. ---- $18,586,807  55 

r nassigned  funds... 511,811  25 

Total $19,098,618  80 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  .\mount 

.\tend  of  previous  year 39,524  $72,227,575  00 

Issued,  re%ived  and  increased  during  year 3,211  8,096,973  00 

Totals 42,735  $80,324,548  00 

Ceased  to  be  in  force—  Number  .\mount 

By  death '- 435  $839,227  00 

By  maturity  and  discount 602  705,773  00 

By  expiry 579  1,376,782  00 

By  surrender 1,005  1,590,433  00 

By  lapse 742  1,862,862  00 

By  decrease 268  493  663  00 

Totals 3,631  6,868,740  00 

Outstanding  at  end  of  year 39.104  $73,455,808  00 

Reinsured 139  $1,740,310  00 

BUSINESS  IN  CALIFORNIA    Ordinary). 

Number  .\mount 

Policies  in  force  December  31,  1922 7,994  $10,626,185  58 

Issued  during  year 536  965.029  43 

Totals 8,530  $11,591,215  01 

Ceased  to  be  in  force 870  1,211,344  69 

In  force  December  31,  1923 7,660  $10,379,870  32 

Losses  and  claims  unpaid  December  31,  1922 20  $9,941  93 

Losses  and  claims  incurred  during  year 325  340,781  02 

Totals 345  $350,722  95 

Settled  during  year 322  333,251  71 

Unpaid  December  31,  1923 23  $17,471  24 

Premiums  received - -.  $367,180  54 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  premiums $483,571  84 

Insurance  expenses... 520,015  99 

Loss  from  loading 

Interest  earned $897,512  72 

Investment  expenses  incurred 90,173  50 

Net  income  from  investments $807,339  22 

Interest  required  to  maintain  reserve 582,750  00 

Gain  from  interest $224  589  22 

Expected  mortality  on  net  amount  at  risk $731,860  00 

Actual  mortality 504,113  56 

Gain  from  mortality 227,746  44 

Expected  disbursements  to  annuitants.. $5,784  06 

.\ctual  annuity  claims 1,903  59 

Gain  from  annuities 3,966  05 

Gain  from  surrendered  and  lapsed  policies 39,469  73 

Decrease  in  surplus  on  dividend  account 

Net  to  gain  account 313  77 


Loss 
in  surplus 


$36,444  15 


433,770  68 
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Gain  L(i6S 

in  surplus  in  surplus 

Losses  from  real  estate. - ""oo  11,118  02 

Gains  from  stocks  and  bonds. - 11,441  38  nc  -si:  -o 

Losses  from  stocks  and  bonds Iy5,(>.i5  (8 

Gain  from  assets  not  admitted 1,131  39 

Surrender  of  reia^urance  policies -  1,252  00 

Balance  unaccounted  for 10,405  62 

Total  gains  and  losses  in  surplus $520,315  60  $676,988  81 

Surplus  December  31,  1922 $668,484  46 

Surplus  December  31,  1923 511,811  25 

Di;crease  in  surplus 159,673  21 

Totab $676,988  81  $676,988  81 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                               .                                                      Book  value  Par  value  Market  value 

Government                                                        Sl.63.3.238  75  11.686.166  67  $1,655,803  34 

Province  and  municipal 8  291,358  92  S.217.715  36  8,022,429  00 

Hailroad                                                   1.931.059  92  2,016.660  00  1,534,880-20 

Miscellaneous 1.092,411  67  1,-122,500  00  1.001,110  00 

Total  bonds - $12,948,069  20  $13,043,012  03  $12,214,222  03 

Stocks— 

Kailroad                                 $1,881,775  27  $1,540,800  00  $598,069  00 

Bank  and  t'rust  company 175.79190  120,500  00  244,320  00 

Miscellaneous 73,497  25  142,400  00  90,306  00 

Totalstocks $2,131.064  42  $1,803,700  00  $932,695  00 

Total  bonds  and  stocks $15,079.133  68  $14,846,742  03  $13,146,917  63 


UNITED  STATES  NATIONAL  LIFE  AND  CASUALTY  COMPANY. 

Chicago,  Illinois. 

(Incorporated  1923.     Comuieuced  business  in  California  1923.) 

Year  ending  December  31,  1923. 

A.   M.  JOH.V.SU.V,  President.  H.  S.  BURROUGHS,  Secretary. 

L.  B.  HOGE,  .San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year $150,000  00 

INCOME. 
Income,  casualty  department.. $819,549  41 

Total $1,269,549  41 

DISBURSEMENTS. 
Disbursements,  casualty  department : $634,921  62 

Balance _. $634,627  79 

LEDGER  ASSETS. 
Casualty  department _,_ . $634,627  79 

.      ,  LIABILITIES. 

('asualty  department. __ $141,511  93 

Capital  paid  up [."[[[[[["[[[[[[[[[[[[[[[[[[[[Wl  'sooioOO  00 

Unassigned  funds 162,833  84 

Total _..., $604,345  77 
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WEST  COAST  LIFE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Incurporuli'il  1915.      CoiiiiiiciicchI  business  in  California  1915.) 

Year  ending  l)eeeinl;er  31,  1923. 

JOHN  A.   ROSTER,  President.  GORDON  THOM.SON,  Seeretiiry. 

CAPITAL. 

Capital  paid  up --.  S250,000  0(1 

Ledger  a^jsets  December  31  of  previous  year $7,425,020  2.'? 

INCOME. 

First  year's  premium.s  on  original  policies $000,11 1  85 

Premiums  for  total  and  permanent  disability  benefits 10.101  1)7 

Premiums  for  additional  accidental  death  benefits 9,050  19 

For  additional  accident  and  disease  benefits _ 15,238  43 

Dividends  to  purchase  paid-up  additions  and  annuities 21,044  79 

Original  annuities  involving  life  contingencies 1,000  00 

New  premiums $009,207  23 

Renewal  premiums $1,568,434  05 

Renewal  premiums  for  disability  benefits 9,769  97 

Renewal  premiums  for  accidental  death  benefits 13,591  51 

For  additional  accident  and  disease  benefits 19,936  37 

Dividends  to  pay  renewal  premiums 65,310  45 

Surrender  values  to  pay  renewal  premiums ■ 5,427  01 

Renewal  premiums - 1,082,409  90 

Premium  income _ $2,351,077  19 

Supplementary  contracts  not  involving  life  contingencies 11,294  72 

Dividends  left  with  company  at  interest 59,351  99 

Interest  — 

On  mortgage  loans 198,771  76 

On  collateral  loans 2,083  70 

On  bonds  and  dividends  on  stocks 220,803  75 

On  premium  notes,  policy  loans  or  liens i 99,284  50 

On  deposits. 2,255  24 

On  other  debts  due  the  company 1.072  22 

Rents .■ 87,804  65 

512,075  88 

From  other  sources 3,703  1 1 

Borrowed  money 200,000  00 

Agents'  balances  previou'^ly  charged  off 2,728  81 

Profit  on  sale  or  maturity  of  ledger  assets.- 8.108  20 

Increase  in  book  value  of  ledger  assets 9,175  98 

Total  income .13,158,710  94 

Total -- "$10,583,737  17 

DISBURSEMENTS. 

Death  claims  and  additions $374,815  34 

Matured  endowments  and  additions 16,003  51 

Accident  and  disease  claims 16,201  83 

Disability  and  accidental  death  benefits 9,218  92 

Total  death  claims  and  endowments ---  $416,239  60 

Annuities  involving  life  contingencies 381  40 

Premium  notes  and  liens  voided  by  lapse 1,010  24 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 209.840  82 

Surrender  values  to  pay  new  and  renewal  premiums.. 5,427  61 

Dividends  paid  policyholders  or  applied  in  lic|uidation  of  loans  or  notes 9, 750  29 

Dividends  to  pa.v  renewal  premiums 43,097  94 

Dividends  to  purchase  paid-up  additions  and  annuities 21,044  79 

Dividends  left  with  company  at  interest 59,351  99 

Settlement  of  policy  claims,  including  legal  expenses 413  34 

Supplementary  contracts  not  involving  life  contingencies -- 2,956  25 

Dividends  with  interest,  held  on  deposit 47,437  02 

Dividends  to  stockholders 29,774  28 

Commissions  to  agents ^-^'rno  o- 

Compensation  of  managers  and  agents  not  paid  by  commissions /0,G02  „/ 

Agency  supervision  expenses '^1''"^'!  ■}[! 

Branch  office  expenses kokp?  tn 

Medical  examiners  and  inspection  of  risks .    •  ,    59 

Compensation  of  officers  and  home  office  employees ^'^'''  „^ 

j^gut 13,383  00 

Advertising,  printing,  postage,  telegr.iph,  telephone,  express  and  exchange ^^^'9^1  09 

Legal  expense --- - 4,295  8U 
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Furnilurc,  fixtures  and  ssifcs - - $14,!I20  74 

Repairs  anil  cxin'iises  on  real  ostate --- --- --. - 31,109  52 

Taxes  on  real  estate --  10.955  12 

State  taxes  on  premiums - 28,314  77 

Insurance  department  licenses  and  fees - - -  8.414  83 

Federal  taxe.=... --- 20.061  26 

.\II  other  licenses,  fees  and  taxes 45  37 

( )tlier  dishursemeiits - - .. 44  .594  80 

Borrowed  money  lepaid _ 1 200.000  00 

Interest  on  Iwrrowcd  money -- 1.397  Ifl 

.Xgents'  balances  cLarged  off 15,001  90 

Loss  on  sale  or  maturity  of  ledger  assets 2.478  20 

Decrease  in  book  value  of  ledger  assets 8,342  67 

Total  disbursements $2,165,018  20 

Balance.. ...- $8,418,718  97 

LEDGER  ASSETS. 

Book  value  of  real  estate S852,683  57 

Mortgase  loans  on  real  estate 2,094,496  95 

Loans  secured  by  collateral 38,100  00 

Loans  on  company's  policies 1,687,966  06 

Premium  notes  on  policies 179,943  61 

Book  value  of  bonds  and  stocks 3,340,567  88 

Cash  in  office 1,500  00 

Deposits  in  banks  not  on  intcre.st 61.229  52 

Deposits  in  banks  on  interest 77.999  60 

Bills  receivable.- 1.123  55 

Agents'  balances 53.759  09 

.\uto  account _.  1.500  00 

Cash  and  remittance  in  transit 27,849  14 

Total  ledger  assets .*S,418,718  97 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages. $47  75(5  71 

On  bonds  not  in  default . 42,090  48 

On  collateral  loans 114  00 

On  premium  notes,  loans  or  liens 15,228  54 

On  bank  deposits • _  173  31 

Rents ". 1,238  75 

106.001  79 

Net  uncollected  and  deferred  premiums 414.851   19 

Gross  assets $8,940,171  95 

Deduct  Assets  Not  Admitted. 
Agents'  debit  balancas S53,759  09 

Ix)ans  on  per.^onal  security.  _ 1,123  .55 

Premium  notes,  loans  and  other  policy  assets 16l082  92 

Book  value  of  otl:er  ledger  assets  over  market  value 1  500  00 

—  72,405  56 

Admitted  assets $8,867,706  .39 

LIABILITIES. 

Net  present  value  of  outstanding  policies _ $7,313,257  00 

Same  for  dividend  additions 49*864  00 

SanLc  for  annuities _ 9^349  00 

Total....  .., 87,372,470  00 

Deduct  net  value  of  risks  reinsiired 53,974  00 

Net  reserve.         $7,318,496  00 

Kxtra  reserve  for  disability  and  accidental  death  benefits 68,660  00 

Supplementary  contracts  not  involving  Ufe  contingencies 3.3il53  00 

Incurred  for  disability  benefits              .......  31 '96  00 

Death  losses.. — -iiiiii^i'^i:]:]]:"::::":]::::^::       aiu's^ 

Ueatn  losses  m  process  of  adjustment. 10  678  97 

Death  losses  reported,  no  proofs  received. './/....[[            55* 706  29 

Reserve  lor  death  losses  incurred  but  unreported 12000  00 

Matured  endowments  due  and  unpaid 3606  00 

Disabdity,  accidental  de;Uh  and  accident  and  disease  bcnefits.-.I-l'^I'^^'^]'^"^^  6!550  31 

Total  policy  claims 94  086  52 

Dividends  left  with  <"ompany  at  interest'. I'1I'"I'"^I^I^^ 1585  08 

Premiums  paid  in  advance.. 3  852  07 

Interest  and  rent  paid  in  advance '..//...     30848  96 

Commissions  due  .^ge'!ts  on  premium  notes ...11^  'l3()  27 

Commissions  to  agents 6.37'>  06 

f»alaries  rents,  office  expenses,  bills  and  accouiiu "'" lo'5.54  19 

Mclical  exammers  and  legal  fees 4'<I4()  .50 
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Estimated  amoiir.t  licrealtcr  p:iyal;io  for  taxes $73,081  8() 

Unpaid  dividends  to  stockholders 1, 420  00 

Dividends  or  other  profits  due  poHcyholders S  000  00 

Dividends  on  annual  dividend  policies 25,000  00 

Dividends  on  deferred  dividend  policies 1,234  76 

Set  apart  upon  deferred  dividend  policies 331,823  85 

Coupons  left  to  acnumulate  at  interest.  _ 101,278  28 

Definite  bonus  fund 142,090  28 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities.. 7,324  66 

Suspense  account,  general  and  renewal 2,294  70 

Special  corresi)ondent 's  contract. _ 3,995  00 

Total-... $8,297,027  70 

Capital  paid  up 250,000  00 

Unassigned  funds.. _ 320,678  69 

Total S8,867,700  39 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 30,416  S51,6fi5.266  00 

Issued,  revived  and  increased  during  year 8,770  20,969,458  00 

Totals. 39,186  $72,634,724  00 

Ceased  to  be  in  force — ■  Number  Amount 

By  death 269  $445,649  00 

By  maturity 23  19,675  00 

Bydisability 4,985  00 

Bvexpirv-..- 198  347,000  00 

By  .surrender 649  1,188,911  00 

By  lapse-. 2,734  5,961,193  00 

Totals 3,873  7,967,413  00 

In  force  December  31,  1923 ..--.         35,313  $64,667,311  00 

Reinsured 587  $2,995,718  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31.  1922 6  $2,301,820  00 

Issued,  revived  and  increased  during  year. 7  2,355,390  00 

Totals.. 13  $4,6.57,210  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath $38,700  00 

By  lapse.-.. 224,800  00 

Totals 263,500  00 

In  force  December  31,  1923 1... 13  $4,393,710  00 

Distribution  of  bu.siness,  one  year  term 13  $4,393,710  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1922 -_. 16,359  $26,5Sl,9r)2  00 

Issued  during  year 3,573  8,188,860  00 

Totals. - 19,932  $34,773,822  00 

Ceased  to  be  in  force... 1,113  2,693,587  00 

In  force  December  31,  1923. ...- -.         18,819  $32,080,235  00 

Losses  and  claims  unpaid  December  31,  1922 30  $6,576  29 

Losses  and  claims  incurred  during  year 295  221,467  32 

Totals 325  $228,043  61 

Settled  during  year 287  203,056  72 

Unpaid  December  31,  1923 38  $24,986  89 

Premiums  received $1,164,058  76 
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BUSINESS  IN  CALIFORNIA  (Groii|)  Insurance). 


I'olicira  ill  force  Di'combor  31.  1022 --. 

N\iml)er 

(1 

U 

Amount 

S2,;;oi,820  00 

1,958,390  00 

Totals                                       - 

12 

$4,260,210  00 

60,500  00 

In  force  December  31,  1023 ---- - 

12 

$4,199,710  00 

Losses  anJ  claims  unpaiil  December  31,  1922. 

2 

on 

$l,.50O  00 
43  721  37 

02 

Totals                                                    ---  --- 

$45  221  37 

56 

41,094  24 

Unpaid  December  31,  1923 - -- 

6 

$4,127  13 

$46  249  81 

GAIN  AND  LOSS  EXHIBIT. 
Insurance  Exhibit. 

Gain 

in  surplus 

Loss 
in  surplus 

S377,075  31 

Interest  earned J551,431  79 

S22 1,055  93 

252,91 1  6<J 

Investment  expenses- 04,869  53 

Net  income  from  investments $486,562  26 

Interest  required  to  maintain  reserve .       .      .  -       -              265  506  33 

Actual  mortality      ....                                                             359  909  84 

Gain  from  mortality 

Expected  disbursements  to  annuitants S185  71 

195  66 

13  008  06 

Gain  from  surrendered  and  lapsed  policies .  ...  _ 

47,706  27 

30  000  00 

Decrease  in  surplus  on  divideiiii  account-     --  . 

175  293  48 

Investment  Exhibit. 
Gains  from  stocks  and  bonds. 

8,108  20 

Losses  from  stocks  and  bonds 

4  228  20 

Loss.  Bank  accounts  written  off 

5,748  00 

Loss  from  assets  not  admitted... 

18  819  03 

Gain  on  account  of  disability  or  accidental  death  benefits 

10,585  78 
2,723  81 

Gain,  agents'  balances  previously  charged  off,..     . 

Loss,  agents' balances  charged  oift  during  year .-.  .. 

15  001  90 

HiirDlus  December  31,  1922.. $11698185 

96,303  10 

Surplus  December  31,  1923.. 320,678  69 

Decrease  in  s\irplus 

Totab 

$639,400  90 

Par  value 
$298,873  34 
771.300  00 
2,535,000  00 

$3,605,173  34 

$16,500  00 
51,400  00 

$639,400  90 

Market  value 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bo'"^ST          ,                                                                                         Book  value 
Province  and  municipal $276810  46 

Railroad 654848  67 

Miscellaneous 2  384753  47 

*      ' 

Total  bonds $3,316,412  60 

•Stocks- 
Railroad $6  26''  50 

.    $0,105  00 
92  1(8  (JO 

iMiscellaneous .                                        17'8'i'  78 

'  ' 

Total  stocks $'>4  155  28 

$67,900  00 

$28,253  00 

Total  bonds  and  stocks $3,340,567  88 

$3,673,073  34 
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BONOS  OWNED  BY  COMPANy. 

State,  province,  county  and  municipal^  Book  value 

Anderson-Cottonwood  Irrigation  District  gold  bonds. S25,000  00 

Baxter  Creek  Irrigation  Dist.  serial  gold  bonds.. 25,587  3l! 

Cameron  Co.  Irrigation  Dist.,  No.  1,  Te.xas,  gold  bonds 25,984  00 

Cameron  Co.  Water  Imp.  Dist.  No.  1,  Texas,  gold  bonds 18,648  50 

Colusa  Co.,  Cal.,  Rec.  Dist.  No.  108,  warrants 17,373  34 

Donna  Trrig.  Dist.  No.  1,  Texas,  gold  bonds 6,358  45 

Imperial  Irrigation  District  gold  bonds __ 55,30!  82 

La  Ferin  Water  Imp.  Dist.,  Cameron  Co.,  Tex.,  No.  3 44,190  35 

Tule  Irrig.  Dist.  gold  bonds,  1st  issue _ 24,647  63 

Yolo  County  Reclamation  Dist.  No.  900 33,719  01 

Total  State,  Province,  County  and  Municipal S276,810  46 

Railroad — 

Calif.-Westcrn  R.  R.  and  Nav.  Co.  1st  Mtg.  gold  bonds S24,829  44 

Chicago,  Milwaukee  and  St.  Paul  Conv.  gold  bonds 37,715  55 

Chicago,  Rock  Island  and  Pac.  Ry.  Co.  1st  and  Ref.  Mtg.  G.  B..  21,179  32 

Detroit  United  Ry.  1st  Mtg.  Coll.  S.  F.  20-Yr.  gold  bonds 49,038  24 

Georgia  Ry.  and  Power  Co.  Gen.  Mtg.  gold  bonds.. 26,092  85 

Great  Northern  Ry.  Co.  Gen.  Mtg.  gold  bonds  "A" 19,281  00 

Interborough  Rapid  Tran.  Co.  1st  and  Ref.  Mtg.  gold  bonds...  24,877  HI 

Intcrborough  Rapid  Tran.  Co.  10-Yr.  Conv.  gold  notes 32,123  01 

Los  .4ngeles  Railway  Corp.  1st  and  Ref.  Mtg.  gold  bonds 9,967  60 

Market  St.  Rv.  Co.  5-Yr.  Coll.  Tr.  gold  notes 9,906  26 

Missouri  Pac.'R.  R.  Gen.  Mtg.  gold  bonds 33,946  80 

Norfolk  and  Southern  Ry.  1st  and  Ref.  Mtg.  gold  bonds 17.782  32 

Oakland  Ry.s.  Coll.  Trust  gold  notes 12,500  00 

Portland  Ry.  Light  and  Power  Co.  1st  Lien  and  Ref.  Mtg.  25-yr. 

gold  bonds,  series  X 21,376  34 

R.-I.Ark.  and  Louisiana  R.  R.  Co.  1st  Mtg.  gold  bonds.. 42,705  54 

San  Francisco,  Napa  and  Calistoga  Ry.  l.st  Mtg.  25-Vr.  G.  B....  25,270  54 

San  Francisco-Sacto.  R.  R.  Co.  1st  Mtg.  Ser.  1920 40,651  66 

South.  Pacific  Railroad  1st  Ref.  Mtg.  gold  bonds... 46,509  76 

Southern  Railway  Co.  Dev.  and  Gen.  Mtg.,  Scries  A 51,240  00 

Southern  Railway  Co.  Dev.  and  Gen.  Mtg.,  Series  A... 7,529  68 

St.  Louis  Southwestern  Ry.  Co.  1st  Cons.  Mtg.  gold  bonds 40,638  78 

United  Light  and  Rys.  Co.  1st  and  Ref.  Mtg.  gold  bonds 17,146  56 

Western  Pac.  R.  R.  Corp.  1st  Mtg.  gold  bonds 42.539  SI 

Total  Railroad S651,848  67 

Miscellaneous — 

Alameda  Farms  Co.  1st  M  tg.  gold  bonds 89,567  90 

Alexander  Boyd  Estate,  1st  Mtg.  gold  bonds 14,972  41 

Amal.  Sugar  Co.  1st  Closed  Mtg.  S.  F.  gold  bonds 25,061  68 

American  Public  Service  Co.  Coll.  Trust  gold  notes.  Series  A 19,825  58 

Arizona  Power  Co.  1st  Lien  and  Unifying  Mtg.  G.  B.,  Ser.  A...  9,658  48 

Arkansas  Light  and  Power,  1st  Mtg.  30- Yr.  S.  F.  gold  bonds...  22,014  00 

Armour  and  Co.  Real  Estate  1st  RItg.  gold  bonds. 18,986  65 

Benicia  Water  Co.  1st  Mtg.  gold  bonds 10,000  00 

California  Barrel  Co.  1st  Mtg.  Ser.  gold  bonds 1,993  50 

Calif.,  G.  and  E.  Unif.  and  Ref.  Mtg.  30-yr.  gold  bonds 24,695  00 

Calif.-Ore.  Power  Co.  1st  and  Ref.  Mtg.  S.  F.  gold  bonds,  Ser.  A.  41,008  28 

Capay  Irrigated  Orchards  Co.  1st  Mtg.  Serial  gold  bonds 49,581  13 

Cincinnati  Gas  and  Elec.  Prior  Lien  and  Ref.  Mtg.  G.  B 27,241  75 

City  Electric  Co.  1st  Mtg.  S.  F.  gold  bonds 21,785  94 

Coast  Counties  L.  and  P.  Co.  1st  Mtg.  40- Yr.  G.  B 9,532  60 

Coast  Valleys  G.  and  E.  Co.  1st  Mtg.  S.  F.  40-Yr.T>.  B 20,000  00 

Columbia  Gr.aph.  Mfg.  Co.  5-Yr.  S.  F.  gold  notes 9,800  00 

Cuba  Cane  Sugar  Corp.  Conv.  10-Yr.  gold  debentures 46,466  63 

East  Bay  Water  Co.  1st  Mtg.  gold  bonds 75,000  00 

EULs  (W.C.)  Bldg.  Co.  1st  Mtg.  gold  bonds 35,028  53 

Farm  Land  Investment  C'o.  1st  Mtg.  S.  F.  gold  bonds 24,005  00 

Federal  Tel.  Co.  1st  Mtg.  Serial  gold  bonds 50,470  63 

Fontana  FarnLs  Co.  1st  Mtg.  15-Yr.  gold  bonds 47,684  00 

Gen.  Petroleum  Corp.  10-Yr.  S.  F.  gold  notes 46,175  19 

Goodyear  T.  and  Rub.  Co.  1st  .Mtg.  20-Yr.  S.  F.  gold  bonds.. .  10,311  57 

Gt.  Western  Milling  Co.  1st  Mtg.  gold  bonds 10,000  00 

Gt.  West.  Power  Co.  Gen.  Lien  Conv.  gold  bonds,  "A" 116,008  07 

Gt.  West.  Power  Co.  1st  and  Ref.  Mtg.  S.  F.  gold  bonds  "B"..  .  60,000  00 

Herbert  Packing  Co.,  Inc..  Sec.  gold  notes 75,000  00 

Hobbs,  Wall  and  Co.  1st  Mtg.  gold  bonds 4,967  10 

Hotchkiss  Redwood  Co.  1st  .Mtg.  gold  bonds 9,741  95 

Illinois  Power  Co.  1st  Mtg.  gold  bonds  "A" 21,813  60 

Illinois  Power  Co.  1st  Mtg.  gold  bonds  "B". 25,232  85 

Jackson  Furniture  Co.  Ser.  gold  bonds 20,664  97 

.Junior  Orpheum  S.  F.  1st  Mtg.  Ser.  gold  bonds 5,000  00 

H.  Liebes  and  Co.  Secured  gold  notes 21,675  91 

Market  and  Taylor  Bid.  1st  Mtg.  S.  F.  gold  notes 49,578  85 

Middle  West  Util.  Co.  Sec.  gold  notes  Series  A 4,776  25 

Midland  Co.  Pub.  Ser.  Corp.  Gen.  and  Ref.  Mtg.,  Ser.  A 4,975  60 

Midway  Gas  Co.  1st  and  Ref.  Mtg.  gold  bonds 1 ,795  59 


Par  value 
$25,000  00 

26,000  on 

28,000  00 
22,000  00 
18,873  34 
10,000  00 
60  000  00 
50,000  00 
25,000  00 
34,000  00 


.*25,000  00 

50,000  00 

25,000  00 

50,000  00 

25.000  00 

20,000  00 

25,000  00 

34,000  00 

10,000  00 

10,000  00 

50,000  00 

25,000  00 

25,000  00 

20,000  00 
50,000  00 
25,000  00 
41.000  00 
50,000  00 
80,000  00 
8,000  00 
50,01)0  00 
20,000  00 
50,300  00 

?771,300  00 


.?10,000  00 

15,000  00 

25,000  00 

20,000  00 

10,000  GO 

25,000  00 

20,000  00 

10,000  00 

2,000  00 

25,000  00 

41,000  00 

50,000  00 

25,000  00 

25,000  00 

10,000  00 

20,000  00 

49,000  00 

50,000  00 

75.000  00 

34,000  00 

25,000  00 

51,000  00 

50,000  00 

46.000  00 

9,000  00 

10,000  00 

110,000  00 

60,000  00 

75,000  00 

5,000  00 

10,000  00 

25,000  00 

25,000  00 

21,000  00 

5,000  00 

22,000  00 

50,000  00 

5,000  00 

5,000  00 

2,000  00 


Market  value 
525,090  00 
23,6(-0  00 
26,4f.0  00 
22,000  00 
18,873  34 
8  800  00 
54,600  00 
50,000  00 
22,750  00 
32,980  00 


j;298,873  34    1285,063  34 


S24,250  00 
27,500  00 
18,500  00 
53,500  00 
25,250  00 
21,400  00 
14,750  00 
28,580  00 
7,500  00 
10,000  00 
26,000  00 
16,000  00 
20,000  00 

20,800  00 
37,000  00 
22,000  00 
39,600  00 
43,000  00 
56,000  00 
8.160  00 
39,000  00 
17,600  00 
40,240  00 

$616,630  00 


.59,500  00 
13,537  50 
25,000  00 
19,800  00 

8,900  00 
23,000  00 
17,800  00 

9,500  00 

1,960  00 
24,250  00 
44,280  00 
50,000  00 
27,250  00 
23.250  00 

8,500  00 
19,000  00 

9,800  00 
49,000  00 
72.750  00 
34,595  00 
23,750  00 
51,000  00 
47,500  00 
47,810  00 
10,350  00 
10,000  00 
119,900  00 
63,600  00 
75.000  00 

5,000  00 

9,900  00 
21,500  00 
25,000  00 

20,790  00 
5,000  00 

21,956  00 

51,000  00 

■  5,250  00 

5,050  00 

2,000  00 


15—31923    II 
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Miscellaneous—  Kook  value 

Miller  ami  Lux.  Inc.,  1st  Mtg.  10-Yr.  gold  bon:l3  ".\     --  STO.Iibb  18 

Mt.  Whitney  P.  ami  K.  Co.  1st  Mtg.  8.  F.  goM  bomis.... 25,066  41 

Natomas  Co.  of  Cal.  Gen.  and  Ref.  Mtg.  20-Yr.  gold  bonds....  141,915  00 

Natomas  Land  and  Min.  Co.  1st  Mtg.  gold  bonds... 9'J5  94 

Ncviwia-Calif.  Elee.  Corp.  1st  Lien  gold  bonds"A" 23,828  02 

Nor.  Oliio  Tr.  ami  Light  Co.  Gen.  ami  Ref.  Mtg.  Ser.  A 19,133  88 

Orpheum  Theatre  and  RItv.  Co.  1st  Mtg.  S.  F.  G.  B.  "A" 22,383  04 

Otis  Steel  Co.  1st  Mtg.  20- Vr.  8.  F.  G.  B.,  .Ser.  A 10,262  79 

Pacific  Ga.=  and  Elec.  Gen.  and  Ref.  Mtg.  G.  B.  Ser.  "A" 75,004  59 

Pacific  Mills,  Ltd.,  1st  Mtg.  Ser.  gold  bonds 8,015  30 

Pacific  Tel.  ami  Tel.  (^o.  1st  Mtg.  gold  bonds. 59,680  66 

Pampanga  Sugar  Mills  25- Yr.  1st  Mtg.  S.  F.  gold  bonds 75.000  00 

Paraffinc  Cos.,  Inc..  1st  Mtg.  gold   bonds 25,239  11 

Pcnn.-Ohio  P.  and  L.  Co.  10-Yr.  Sec.  S.  F.  gold  notes 23,799  48 

Public  Service  Corp.  of  New  Jersey,  Secured  gold  notes 26,284  72 

River  Farms  Co.  of  CaHf.  1st  Mtg.  gold  bonds 29,823  68 

River  Jet.  Farms  Co..  Inc.,  1st  Mtg.  Ser.  gold  bonds 19,768  24 

Sacto.  Bid.  Co.  1st  (Closed)  Mtg.  Ser.  gold  bonds 30,000  00 

San  Diego  Cons.  Gas  and  Elec.  Co.  1st.  and  Ref.  Mtg.  Series 

■•B"G.B 22.036  67 

SanJoaquinL.  amiP.  Corp.  IstandRef.  Mtg.  Ser.  B.  andC...  50,417  84 

Sinclair  C^ons.  Oil  Corp.  1st  Lien  Coll.  gold  bomis  Ser.  A 49,098  22 

So.  Calif.  Tel.  Co.  1st  and  Ref.  Mtg.  S.  F.  gold  bonds 9,703  98 

So.  Co.  Gas  Co.  of  Cal.  Conv.  Coll.  Tr.  gold  bonds 34,958  94 

So.  Co.  Gas  Co.  of  Cal.  20-Yr.  1st  Mtg.  S.  F.  gold  bonds 22,587  04 

Southwestern  P.  and  L.  Co.  Sec.  gold  notes  Ser  B 49,301  52 

Southwestern  P.  and  L.  Co.  Sec.  gold  notes  Ser.  A.. 24,803  11 

Standard  Gas  and  Elec.  Co.  See.  S.  F.  gold  bonds 26,334  65 

Standard  Gas.  Eng.  Co.  1st  Mtg.  10-Yr.  S.  F.  gold  bonds 72,225  75 

Tyler  Island  Farms  Co.  1st  Mtg.  gold  bonds 9,860  17 

Utah-Idaho  Sugar  Co.  1st  Mtg.  Serial  gold  bonds 9,622  62 

Vcrnalis  Land  Co.  1st  Mtg.  gold  bonds 08,625  00 

Western  Meat  Co.  1st  Mtg.  gold  bonds 19,915  01 

Western  States  Gas  ami  Elec.  Co.  1st  and  Unfd.  Mtg 59,334  84' 

Wisconsin  Elec.  Power  Co.  1st  Mtg.  gold  bonds 26,095  20 

Wis.-Minn.  Light  and  Power  Co.  Gen.  and  Ref.  Mtg.  gold  bonds  25,739  68 

Yuba  Elec.  Power  Co.  1st  Mtg.  gold  bonds 3,128  40 

Total  Miscellaneous S2,384,753  47 

Total  bonds $3,316,412  60 


Par  value 
$79,000  00 

25,000  00 

200,000  00 

1,000  00 

25,000  00 

20,oon  00 

22,000  00 
10,000  00 
80,000  00 
10,000  00 
60.000  00 
100,000  00 
25,000  00 
25,000  00 
25  000  00 
30,000  00 
20,000  00 
30,000  00 

25.000  00 
50,000  00 
50,000  00 
11,000  00 
35,000  00 
25,000  00 
50,000  00 
25,000  00 
25,000  00 
73,000  00 
10,000  00 
10,000  00 
75,000  00 
20,000  00 
60,000  00 
24,000  00 
25,000  00 
3,000  00 


Market  value 
.581,370  00 
26,250  00 
102,000  00 

1.000  00 
23.500  00 
17.000  00 
21,120  00 

9,900  00 
72.800  00 

9,800  00 
.58,200  00 
95,000  00 
27,000  00 
25,750  00 
25,437  50 
29,700  00 
20,500  00 
30,000  00 

21.. 500  00 
49.000  00 
47,000  00 
10,120  00 
.37,100  00 
23,000  00 
53,000  00 
25,500  00 
26,000  00 
71.540  00 

9,800  00 
10,000  00 
71,250  00 
20.200  00 
55,800  00 
25,680  00 
26,500  00 

2,940  00 


S2,535,000  00   $2,375,916  00 


$3,605,173  34   $3,277,609  34 


STOCKS  OWNED  BY  COMPANY. 

Shares  Book  value 

90        East  Bay  Water  Co.,  Class  A,  6%  Cumulative  Pref.  Stk..  $0,300  00 

60        East  Bav  Water  Co..  Class  B,  6%  Non-Cum.  Pref.  Stk.. .  900  00 

204        Natomas  Co.  of  Calif.,  Non-Cum.  fi'"c,  Pref.  Stock 792  00 

100        Sperry  Flour  Co.,  Series  B.,  7%  Pref.  Stock 9,900  78 

82>^    Western  Pacific  Railroad,  Common  Stock  .  2  137  50 

82 J  2    Western  Pacific  Railroad  6%  Non-Cum.  Pref.  Stock 4, 125  00 

Totals $24,155  28 


Par  value 
$9,000  00 
6,000  00 
26,400  00 
10,000  00 
8,250  00 
8,250  00 


$07,900  00 


Market  value 
$7,560  00 
4,560  00 
528  00 
9,500  00 
1,320  00 
4,785  00 

$28,253  00 


WESTERN  STATES  LIFE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Incorpiiratod  1(109.     Commeneed  business  in  California  1910.) 

Y'ear  ending  December  31,  1923. 

H.  J.  SAUNDERS,  President.  JOHN  V.  HAWLEY',  Secretary. 

„     .,  ,      . ,  CAPITAL. 

Capital  paid  up  _. $1,000.000  00 

Ledger  assets  December  31  of  previous  year _        $7  191  898  22 

p.    ,         ,  INCOME. 

r  irst  year  s  ijremmms  on  original  policies $72 1  002  05 

Premiums  for  total  and  permanent  disability  benefits  " 32*238  59 

I  remiums  for  additional  accidental  death  benefits 20578  36 

Guaranteed  reductions  to  purchase  i)aid-up  additions  and  annuities  '460  80 

burrender  values  to  purchase  paid-up  insurance  and  annuities  40  085  64 

Original  annuities  involving  life  contingencies l^W\^[\^\\^^  1^500  00 

New  premiums _ __     _  $815,865  44 
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Renewal  premiums... --        $1,870,614  24 

Renewal  premiums  for  disability  benefits 54,615  63 

Renewal  premiums  for  accidental  death  benefits 34  038  55 

Renewal  premiums $1,965,268  42 

Premium  income $2,781,133  86 

Premiums  reported  during  year  under  Soldiers  and  Sailors  Civil  Relief  Act *529  78 

Supplementary  contracts  not  involving  life  contingencies 7,675  00 

Guaranteed  reductions  with  company  at  interest 168,026  51 

Interest — 

On  mortgage  loans $127,768  69 

On  bonds  and  dividends  on  stocks 164,472  85 

On  premium  notes,  policy  loans  or  liens 61,198  89 

On  deposits -, 2,993  31 

On  other  debts  due  company.. 5,123  71 

Rents 100,077  63 

461,635  08 

From  other  sources 6,463  20 

Agents'  balances  previously  charged  off 282  32 

Profit  on  sale  or  maturity  of  ledger  assets 27,527  26 

Increase  in  book  value  of  ledger  assets 13,928  95 


Totalincome -X- $3,466,142  40 


Total - ---      $10,058,040  62 

*  Minus. 

DISBURSEMENTS. 

Death  claims  and  additions .     ..     .  $348,097  73 

Matured  endowments  and  atlditions ..       ..  -.  4,000  00 

Disability  and  accidental  death  benefits 22,364  42 

Total  death  claims  and  endowments .-. $375,062  15 

Annuities  involving  life  contingencies 914  70 

Premium  notes  and  liens  voided  by  lapse 188  30 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 162,414  68 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 40,085  64 

Guaranteed  reductions  paid  policyholders  or  applied  in  lii|uidation  of  loans  or  notes 44,425  14 

Guaranteed  reductions  to  purchase  paid-up  additions  and  annuities 460  80 

Guaranteed  reductions  with  company  at  interest 168  026  51 

Settlement  of  policy  claims,  including  legal  expenses 380  27 

Supplementary  contracts  not  involving  life  contingencies 6,643  22 

Dividends  with  interest,  held  on  deposit 51,784  C2 

Dividends  to  stockholders 85,000  00 

Commissions  to  agents 502,284  39 

Compensation  of  managers  and  agents  not  paid  by  commissions 83,592  63 

Agency  supervision  expenses 17,563  58 

Branch  office  expenses 30,945  42 

Medical  examiners  and  inspection  of  risks 53.188  97 

Compensation  of  officers  and  home  office  employees 110,119  33 

Rent 14,672  50 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 73,091  72 

Legal  expense 20  00 

Furniture,  fixtures  and  safes 7,994  97 

Repairs  and  expenses  on  real  estate 39,394  90 

Taxes  on  real  estate. 16,407  50 

State  taxes  on  premiums 38,647  91 

Insurance  department  licenses  and  fees 4,443  30 

Federal  taxes 6,285  34 

All  other  hcenses,  fees  and  taxes -     782  93 

Other  disbursements 58.060  32 

Agents'  balances  charged  off 010  75 

Loss  on  sale  or  maturity  of  ledger  assets 14.429  75 

Decrease  in  book  value  of  ledger  assets .  —  770  03 


Total  disbursements $2,008,691  67 


Balance $8,649,348  95 

LEDGER  ASSETS. 

Book  value  of  real  estate -  $1,039,505  55 

Mortgage  loans  on  real  estate 2,659,456  65 

Loans  on  company's  policies 1,154,263  13 

Premium  notes  on  policies 61,108  09 

Book  value  of  bonds  and  stocks -  3,535,830  85 

Cash  in  office- 1,208  28 

Deposits  in  banks  not  on  interest 5,700  44 

Deposits  in  banks  on  interest 190,158  08 

Agents'  balances 2,111  88 


Total  ledger  assets $8,649,348  95 
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HEl'dRT    OF    INSURANCE    COMMISSIONER. 


Non-Ledger  Assets. 


Interest  due— 

On  mortgages 

On  bonds  not  in  default. 

On  collateral  loans 

On  other  assets 


$122,990  77 

61,539  30 

4,165  62 

100  00 


Net  uncollected  and  deferred  premiums. 
Gross  assets.-- --- 


.«1 88,795  69 
231,743  37 


$9,069,888  01 


Deduct  Assets  Not  Admitted. 


.\gents'  debit  balances ...- 

Premium  notes,  loans  and  other  policy  assets- 


$12,077  05 
4,244  71 


.Admitted  assets. 


16,321  76 


$9,053,566  25 


LIABILITIES. 

Net  present  value  of  outstanding  policies  for  dividend  additions $6,322,840  00 

Siime  for  annuities 7,520  00 


Total - - 

Deduct  net  value  of  risks  reinsured. 


Net  reserve 

I'^xtra  reserve  for  disability  and  accidental  death  benefits. 
Supplementary  contracts  not  involving  life  contingencies. 

Incurred  for  disability  benefits 

Death  losses  in  priK-ess  of  adjustment 

Death  losses  reported,  no  proofs  received 

Reserve  for  death  losses  incurred  but  unreported 

Disability  and  accidental  death  benefits     . 

Total  policy  claims..  

Guaranteed  reductions  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance . 

.Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Reserve  or  surplus  funds  not  otheriiiTse  included 


Total... 

Capital  paid  up... 
I'nassigned  funds- 

Total - 


$2,000  00 

22  500  00 

3,000  00 

2,500  OO 


$6,289,888  00 
134,088  00 
86.811  25 
91,224  00 


30.000  00 
760.116  66 

7,745  6(1 
32.500  53 
23,522  45 

1,725  00 
68,704  64 
85,557  19 

$7,611,883  32 

1.000.000  00 

441,682  93 

$9,053,566  25 


EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  in  force  December  31,  1922 

Issued,  revived  and  increased  during  year. 

Totals 


Ceased  to  be  in  force— 

BydeSth.... 

By  maturity 

By  disability 

By  expiry ; 

By  surrender 

By  lapse 

By  decrease 


Number 

147 

3 


496 
2,358 


Totals. 


In  force  December  31,  1923. 


Rcin.sure(l 


Number 
26,082 
8,587 


Amount 

$367,000  00 

4.000  00 

5,000  00 

683,500  00 

1,208,104  00 

6,132.717  00 

95,000  00 


3,284 


Amount 
$61,222,394  00 
22,319,555  00 


34.669      $83,541,949  00 


8,495,321  00 


31,385   $75,046,628  00 


590   $3,017,030  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

.  Number  .Amount 

Policies  in  force  December  31,  1922 17,295  $43,234,465  00 

Issued  during  year 6,637  17,750,623  00 

Totals — 23,932  $60  985,088  00 

Ceased  to  be  m  force-- 2,005  5,629,869  00 

In  force  December  31,  1923 21,927  $55,355,219  00 

Losses  and  claims  unpaid  December  31,  1922 _ 9  $23,000  00 

Lnpaid  December  31,  1923 12  22,000  00 


LIFE   INSURANCE. 


229 


GAIN  AND  LOSS  EXHIBIT. 

Gain  Ixss 

Insurance  Exhibit.  _  in  surplus  in  surplus 

Loading  on  actual  premiums $Sio.8»4  50 

Insurance  expenses 1.050.062  22 

Loss  from  loading »2(M,_0<    •- 

Interest  earned ^HB  It 

Investment  expenses oS.Sw  93 

Net  income  from  investments $444,049  26 

IntMest  required  to  maintain  reserve 206.091  73 

Gain  from  interest %2:i7,^7  »i 

Expected  mortality  on  net  amount  at  risk $603,464  56 

.\ctiial  mortality.." 294.305  99 

Gain  from  mortality 3yj.l58  oi 

Expected  disbursements  to  annuitants $^"1  08 

Actual  annuity  claims ^^^  '" 

Loss  from  annuities "<ii»"iiii"nn  **"  ^^ 

Gain  from  surrendered  and  lapsed  poBdes 20,194  00  a- nnn  nn 

Drridends  declared  to  stockholders oi^oio  j- 

Decrease  in  surplus  on  dividend  account '  a  j-xi  t« 

Increase  in  speaal  funds  and  reserves 9.420  38 

Investment  Exhibit. 

Gains  from  stocks  and  bonds 28,064  4. 

Losses  from  stocks  and  bonds look-  — 

Loss  on  mortgage  loans .----;-;■  i3,80o  lO 

Gain  on  account  of  disability  or  accidental  death  benefits 56.24.  31  _ 

Interest  on  guaranteed  reductions  left  with  company 24,153  <9 

Total  gains  and  losses  m  surplus $651,621  88  $550,567  71 

Surplus  December  31.  1922 $»40,628  76 

Surphe  December  31.  1923 441,682  93 

Increase  in  surplus 101  051  li 

Totals $651,621  88  $651,621  88 


$3,775,130  90        $3,533,401  47 


BONDS  OWNED  BY  COMPANY. 

Book  \-alue  Par  value            Market  value 

Government                                                  -     $187.440  85  $187  600  00  $187.362  61 

Province  and  munidpd.V.: 231.729  39  235.030  90  2S.5"2  5? 

Railroad                                                             809.490  74  911.000  00  816.023  /a 

Miscellaneous- 'I^I-I^IIII- 2.307,169  87  2.441..500  00  2.2H.241  43 

Totals $3,535,830  85 

.\da  Countv  Highway $1.918  40  $2.000  00  $1,903  20 

.\lameda  Farms  Co..'lst  Mtg -—  24.910  00  25.000  00  23.625  00 

.Alexander  Bovd  Estate 12.076  70  13.000  00  '2.122  oO 

.\lpine  School' District 1. 978  80  2.000  00  2.00a  00 

.\merican  Investment  and  Realty  Company 51.718  50  52.000  00  o  1,480  00 

.\naheim  School  District '. 1.965  62  2.000  00  2.007  M 

.\riiona  Steam  Generating  Company 22.-500  00  25.000  00  22.o20  00 

.\^ociated  Telephone  Company...'. 4.800  00  5.000  00  ^.*55  59 

Baltimore  and  Ohio 62.750  50  70.000  00  WlOO  2? 

Battle  Creek  Power  Company 5.890  80  6,000  00  5*50  00 

Bav  Counties  Power  Company 4.096  80  4,000  00  *iii  5$ 

Beileview  Realty  Company 20.000  00  20  000  00  20.000  00 

Bell  Telephone  of  Pennsylvania 20.657  10  21.000  00  ^-^^  ^ 

Cache  County.  Utah...'. 1.837  80  2.000  00  1.948  60 

Cahfomia  Gas  and  Electric 46.073  30  50.000  00  48.18,  oO 

California  N'orthwestem  Railroad  Company 12.85180       •       14.000  00  13,405  00 

CaMwnia  Western  Raiboad  and  Xev.  Co 29.696  16  30.000  00  29..d00  00 

Canadian  Northern  Railroad  Company 24.667  50  25.000  00  2o.000  00 

Coast  Counties  Gas  and  Electric  Company 13.920  00  16.000  00  13.920  00 

Canyon  County.  Idaho.  School 1.515  30  1.500  00  1.50,  Od 

Central  California  Traction  Company 7.466  33  10.000  00  4,400  00 

Central  Oakland  Light  and  Power  Company 9.237  00  10.000  00  9.500  00 

Central  Pacific  Raifroad  Comnanv 29.300  00  35.000  00  31.981  2d 

Chesapeake  and  Ohio.  Convertible 20.520  00  25,000  00  22062  50 

Chicago  and  Northwestern  Raih-oad 9.916  00  10,000  00  10.612  50 

Chicago,  Rock  Island  and  Pacific.  1st  and  Ref. 18.385  00  25.000  00  18.3.5  00 

Chicago.  St.  Paul.  Minneaoolis  and  Omaha 4.562  00  5,000  00  4,48125 

Churchill  County.  Nevada!  High  School 14.763  10  14.368  40  14.727  92 

City  Electric  Comoany 40.240  05  47.000  00  43.710  00 

CitV  Investment  Company      102.240  75  110.000  00  102.300  00 

City  and  County  of  San  Francisco.  Water 19.630  00  20.000  00  19.766  00 

City  of  .\ahum.' Municipal 997  60  I.OOO  00  1.000  00 

CitV  cf  .\shland.  Water 4,98112  5.000  00  5.000  00 

CitV  of  Brawlev.  Water 9.160  90  9,000  00  9.035  10 

atv  of  Chico,  California - 2.829  16  2.812  50  2,816  72 
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KKH)KT   OF   INSURANCE   COMMISSIONER. 


Book  value  Par  value          Market  value 

City  of  Eiitprprise.  Oregon - $2,000  00  $2,000  00  $2,057  40 

City  of  Klamath  Falls,  Water — - - 14,866  50  15.000  00  15,652  50 

Citv  of  Madera,  Water - 6,329  78  6,250  00.  6,875  00 

CitV  of  Madera,  Municipalimp 2,020  00  2,000  00  2,105  60 

CitV  of  Medford,  Oregon - 2,027  20  2,000  00  2,009  60 

Citv  of  Montiiclier.  Idaho 2,000  00  2,000  00  2,000  00 

CitvofSclma          --- 2,084  40  2,000  00  2,320  40 

Citv  of  Stockton,  Municipallmp... -  10,576  77  10,000  00  10,469  00 

Citv  of  Visalia - - 1,67144  1,600  00  1,859  52 

riift  Hotel  Company 16,110  00  16,000  00  16,122  50 

Consumers  Power  Company - - 25,000  00  25.000  00  25,500  00 

Contra  Costa  County,  Court  House  and  Jail 1,708  00  2.000  00  1.897  80 

Corcoran  Irrigation  District 2.000  00  2.000  00  2.000  00 

K;i*t  Bav  Water  Company. 71.584  03  75.000  00  73.593  75 

Fresno  Irrigation  District.- 2.005  60  2,000  00  2.005  00 

Fresno  Water  Company... 6.004  70  6.500  00  6.012.50 

German  House  Association 15.000  00  15.000  00  15,000  00 

Gooding  County  Highway  (Idaho) 2.000  00  2,000  00  2,000  00 

Grand  Tnink  Railroad  Company. 14,286  00  15,000  00  15,525  00 

Grass  Valley  High  School 2.063  80  2,000  00  2,217  00 

Great  Northern  Railway  Company... 10,800  00  1,000  00  1,662  50 

Great  Western  Power  Company 35,65100  40,000  00  36,800  00 

Hanford  School  District 2,087  00  2,000  00  2,203  20 

Home  Long  Distance  Telephone  Company 4,783  00  5,000  00  4,800  00 

Klamath  Development  Company  1st  Mtg 24,879  62  25,000  00  25,000  00 

Laguna  Irrigation  District 4,938  50  5.000  00  5,000  00 

Laguna  Irrigation  District •. 4.886  50  5,000  00  5.000  00 

Laramie.  Wyoming.  Water 2,11160  2.000  00  2.000  00 

Long  Beach  School  District - 2,035  20  2,000  00  2,110  20 

Lo3  .\ngeles  Citv  High  School 19,446  52  21.000  00  19.124  00 

Los  Angeles  Gas  and  Electric. 88,968  75  90,000  00  90.980  00 

Los  Angeles  Gas  and  Electric  Company 58.404  50  60,000  00  56.100  00 

Los  Angeles  Harbor 6.330  40  6.000  00  6.803  40 

Ix)s  Angeles  Railway  Corp  1st  and  Ref 20.000  00  20,000  00  1.5.0.50  00 

r.  S.  Libcrtv  Loan 72  440  85  72.600  00  71.518  86 

Metropolitan  Gas  Com|.iany 12.698  40  13.000  00  12  642  50 

Merced  Irrigat ion  District 26.484  50  25  000  00  25.906  00 

Midland  Counties  Gas  Company 7.023  10  7.000  00  6,895  00 

Modesto  Gas  Company 4,910  00  5,000  00  4,900  00 

Monument  School,  Yolo  County •  1.516  50  I. .500  00  1,549  80 

Mt.  Whilnev  Power  and  Electric  Company 26.440  90  28.000  00  29.260  00 

Mutual  Electric  Light  Company 4,822  00  5.000  00  4,900  00 

McCabc  School  District 400  00  400  00  400  00 

North  Bav  Farms  Company 4,750  00  5,000  00  4.800  00 

Nevada-California  Electric  Company 95,791  70  99,000  00  94.270  00 

Northern  California  Power  Company 38.479  00  50.000  00  47.7.=>0  00 

Northern  California  Railway  Company 6.837  70  7.000  00  6.860  00 

Ogden  School  Di.str'ict 1.908  60  2  000  00  2  057  80 

Oregon  and  Cahfornia  Railroad 2.5.293  60  27.000  00  26,870  30 

Oregon  Short  Line  Raih-oad 30.236  00  35.000  00  33.050  00 

Orovillc  Wyandote  Irrigation  District 20.394  00  20,000  00  19.600  00 

Pacific  Gas  and  Electric 38.029  13  40,000  00  37,667  50 

Pacific  Gas  and  Electric  Company 135.782  40  141,000  00  134,702  50 

Pacific  Electric  Railway  Company 10.227  76  10.000  00  8  075  00 

Pacific  Gas  Improvement 3,677  20  4  000  00  3,740  00 

Pacific  Grove  High  School 6,0.33  78  6.000  00  6  000  00 

Pacific  Light  and  Power  Company 91.722  00  100,000  00  97.725  00 

Pacific  Telegraph  and  Telephone  Company 47.313  10  57.000  00  55.290  00 

Palace  Hotel  Company .50  137  50  .50.000  00  50.125  00 

Phoenix.  Arizona.  Sewer 15512  09  15.000  00  13,71150 

Pierce  County,  Washington  (Roads) 2,015  20  2.000  00  2.052  60 

Prcscott  Gas  and  Electric  Company 9.180  00  10,000  00  9.175  00 

Pocatcllo.  Idaho.  General  Improvement 957  50  1 .000  00  925  30 

Pomona  City  High  School 2.012  40  2,000  00  2,178  80 

Port  of  Portland 2,013  80  2,000  00  2.037  60 

Province  of  British  Columbia. 6,794  20  7,000  00  7,000  00 

Puget  Sound  Telephone  Company 24,782  50  25,000  00  25,000  00 

Rio  Grande  and  Western 17,660  00  25,000  00  18,500  00 

Riverside  Park  Improvement 942  60  1,000  00  979  75 

Rogue  River  Electric  Company 36.343  50  40.000  00  36,500  00 

Sacramento  Filtration 1,829  00  2,000  00  1.96140 

Sacramento  Valley  Power  Company 10.000  00  10,000  DO  9.650  00 

Salt  Lake  City  Bath  House 1.983  80  2,000  00  2,009  40 

San  Diego  High  School ___ 1,956  60  2,000  00  2,025  80 

San  Francisco  Gas  and  Electric  Company 33,460  10  41,000  00  37,822  50 

San  Francisco  Drydock 28,619  50  31,000  00  29,605  00 

ban  Francisco-.'^acramento  Railroad 11,982  00  12,000  00  12,000  00 

San  .loaqum  Light  and  Power  Company 85!  130  80  86,000  00  83,850  00 

Santa  Ana  Water  Works.. 1,975  30  2  000  00  1.997  fiO 

Santa  Maria  Gas  and  Power  Company 5,015  26  5,000  00  4.900  00 

Santa  Monica  High  School 2,153  40  2.000  00  2,315  40 

Sjatte  Electric  Company,  convertible  and  refunding 9,612  50  10,000  00  9,612  50 

Settle  School  District _.._  1,853  60  2.000  00  1,946  00 

hhendanCitv.  Wyoming.  Highway 2.084  20  2,000  00  2,000  00 

Sicrraand  San  Francisco  Power  Company _.  72,45150  85,000  00  70,975  00 

houthern  Cahfornia  Edison  Company. 89,717  50  100,000  00  95,625  00 

bouthern  Califorma  Gas  Company 58.907  00  60,000  00  56,875  00 
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Book  value 

Southern  California  Telephone  Company $25,710  10 

Southern  Counties  Gas  Company 147.7&1  25 

Southern  Pacific 115.367  50 

Southern  Pacific  Terminal ^?-5?~  ~^ 

Spring  Valley  Water  Company 47.750  00 

St.  Louis  and  San  Francisco  Railroad  (Prior  Lien) 41 .925  00 

State  of  California.  Highway 9.459  76 

State  of  Idaho.  Roads 1.954  40 

State  of  ^■e^■ada.  Highway 2.081  00 

Stateof  Oregon.  Highway. 2.027  25 

State  of  Washington -115  60 

Sweetwater  Cin-.  Wyoming 2.022  00 

Tillamook  Citj".  Or^on 2.000  00 

Town  of  Cowley.  Wyoming 12. <  .8  .50 

Turlock  Irrigation  DLsirict 62.109  10 

Umatilla  County  Schools. 1.599  50 

Union  Pacific  Railroad 93.650  00 

Utah-Idaho  Sugar  Company 29.682  50 

U.  S.  Treasury  Bonds .' ^15-92?  ^ 

Valley  Counties  Power  Company 4.632  50 

Ventura  Power  Comnany 24  202  50 

WaUa  Walla.  Washiiigton 2.037  60 

Washoe  City.  Xerada 5.119  00 

Western  Pacific  Railroad 83.278  30 

Western  States  Gas  and  Electric  Company 94.. 29  10 

Yakima  Masonic  Temple 52.000  00 

Totab $3,535,830  85 


Par  value 

S29  000  00 

157.000  00 

125.000  00 

53.000  00 

50.000  00 

50,000  00 

10.000  00 

2.000  00 

2.000  00 

2.000  00 

2.000  00 

2.000  00 

2,000  00 

15.000  00 

55.000  00 

1.600  00 

100.000  00 

31.000  00 

115,000  00 

5.000  00 

24.000  00 

2.000  00 

5.000  00 

100.000  00 

103.000  00 

52.000  00 


Market  value 

.«26.680  00 

110.715  00 

115.625  00 

42.665  00 

48.000  00 

44.781  25 

9.327  00 

2.118  00 

2,145  40 

2.053  60 

2,220  00 

2.000  00 

2.000  00 

15.000  00 

61.423  00 

1.601  92 

95.375  00 

30.690  00 

115.843  75 

4.875  00 

24.180  00 

2.102  60 

5.474  00 

79.750  00 

93.730  00 

52.000  00 


$3,774,130  90        $3,533,401  47 


WESTERN  UNION  LIFE  INSURANCE  COMPANY. 
Spokane,  Washington. 

(.Incorp<3ratecl  1906.) 

Year  ending  December  31,  1923. 

R.  L.  RUTTER.  President.  L.  H.   MILLIKIX.  .Secretary 

CAPITAL 

Capital  paid  up $200.000  00 

Ledger  assets  December  31  of  previous  year ---        $6, < 66.414  o4 

INCOME. 

First  year's  premiums  on  original  policies f2D9,202  5/ 

Premiums  for  total  and  permanent  disability  benefits 6.202  24 

Premiums  for  additional  accidental  death  benefits. 2.86<  06 

Coupons  to  purchase  paid-up  additions  and  annuities .- 21.584  81 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 10.160  68 

New  premiums $250.01/  36 

Renewal  premiums $1.386  462  60 

Renewal  premiums  for  disability  benefits 15.3i3  04 

Renewal  premiums  for  accidental  death  benefits 19.681  39 

Coupons  to  pay  renewal  premiun^ 10.694  38 

DivWends  to  shorten  the  endowment  or  premium-paying  period 4,487  <  9 

Renewal  premiums 1 ,436,699  20 

Premium  income ^  1 .686.  <  1 6  oo 

Supplementary  contracts  not  involving  life  contingencies 29.986  26 

Coupons  left  with  company  at  interest 86,354  02 

Interest —  co  j-q 

On  mortgage  loans $168.4  <  9  88 

On  collateral  loans.. 1-536  10 

On  bonds  and  warrants 133.823  12 

On  premium  notes,  policy  loans  or  liens 113.251  67 

On  deposits : ^'^^l  II 

On  other  debts  due  the  company '93  08 

Rents  --     15.694  59 

436.641  36 

From  other  sources ^z  2i 

.\gents'  balances  previously  charged  off ^-O' '    ' ' 

Profit  on  sale  or  maturity  of  ledger  assets 4.130  44 

Increase  in  book  value  of  ledger  assets 1.14<   Id 

Total  income $2.255,596  43 

Total $9,022,010  97 
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DISBURSEMENTS. 

Death  claims  and  additions ---  $226,908  41 

Matured  endowments  and  additions 1 - 1,000  00 

Disability  and  accidental  death  beneBta - - 18,999  91 

Total  death  claims  and  endowments - ". $246,908  32 

Annuities  involving  life  contingencies 100  00 

Premium  notes  and  liens  voided  by  lapse 7,938  60 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 237,116  12 

S\irrender  values  to  purchase  paid-up  insurance  and  annuities 10,160  68 

Coupons  to  pay  renewal  premiums .. 10,694  38 

Coupons  to  purchase  paid-up  additions  and  annuities 21.584  81 

Coupons  left  with  company  at  interest.. 86,354  02 

(Total  paid  policyholders,  $620,856.93.) 

Settlement  of  policy  claims,  including  legal  expenses... 949  22 

Supplementary  contracts  not  involving  life  contingencies. 1.298  30 

Coupons  with  interest,  held  on  deposit 35,844  75 

Dividends  to  stockholders. _ 16,000  00 

Commissions  to  agents 141,554  04 

Compensation  of  managers  and  agents  not  paid  by  commissions . 6,134  25 

Agency  supervision  expenses 19,71 1  32 

Branch  office  expenses 86,913  53 

Medical  exattiiners  and  inspection  of  risks 13,103  15 

Compensation  of  officers  and  home  office  emplovees 117,327  71 

Rent 6,000  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 40.361  32 

T/egal  expense 4.792  06 

Furniture,  fi.xtures  and  safes .' 18,283  63 

Repairs  and  expenses  on  real  estate 28,290  19 

Taxes  on  real  estate _  15,837  92 

State  taxes  on  premiums 25,051  23 

Insurance  department  licenses  and  fees 3,538  95 

Federal  taxes _ 14,786  67 

.•\ll  other  Hcenses,  fees  and  taxes 534  36 

Other  disbursements 49,253  46 

-Agents'  balances  charged  off _. 119  72 

Loss  on  sale  or  maturity  of  ledger  assets... 1 5.429  81 

Decrease  in  book  value  of  ledger  assets. 1,616  06 

Total  disbursements SI. 273,588  58 

Balance 17,748,422  39 

LEDGER  ASSETS. 

Book  value  of  real  estate   $325,172  35 

Mortgage  loans  on  real  estate 2,912,708  41 

Loans  secured  by  collateral. 10.000  00 

Loans  on  company's  policies 1,830,288  50 

Premium  notes  on  pohcies 50,770  96 

Book  value  of  bonds  and  stocks 2,377,514  77 

Cash  in  office '       325  00 

Deposits  in  banks  not  on  interest 10,104  23 

Deposits  in  banks  on  interest 194,310  50 

.•\gents'  balances 20,747  74 

Recoverable  advances  and  taxes  on  mortgage  loans 16,479  93 

Total  ledger  assets $7,748,422  39 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages.    ._ $76,426  06 

On  bonds  not  in  default ...  16,662  72 

On  collateral  loans 114  02 

On  premium  notes,  loans  or  liens 2,650  03 

On  other  assets '  gO  08 

•  95,912  91 

Net  uncollected  and  deferred  premiums 159,757  70 

Gross  assets. $8,004,093  00 

,,...,  Deduct  Assets  Not  Admitted. 

Agents  debit  balances $20,747  74 

Premium  notes,  loans  and  other  policy  assets ..  .     ."  350  18 

21.097  92 

Admitted  asseU $7,982,995  08 

XT  .  .        ,  LIABILITIES. 

Net  present  value  of  outstanding  policies .  $6  453.636  18 

Sime  for  coupon  additions '  25  492  78 

Same  for  annuities "'  56  1 ''9  68 


Total. 


16,535.258  64 


Deduct  net  value  of  risks  reinsured /_[ 7  339  21 

Net  reserve .^77^7773       $6,527,919  43 
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Ettra  reserve  for  disabiliiy  and  accidental  death  benefite $o7.227  97 

SupplaDeDtar>-  contract  not  involving  life  contingencies - _.  29.433  41 

Incurred  for  (Usability  benefits... 35,S40  05 

Death  losses  reported,  no  proofs  received $15,426  79 

Reserve  for  death  lasses  incurred  but  unreported 2.500  00 

Total  policy  claims 17.926  79 

Coupons  leift  with  company  at  interest 514.547  21 

Premiums  paid  in  advance 13.616  37 

Interest  and  rent  paid  in  advance 47.694  39 

Salaries,  rents,  office  expenses,  bills  and  accounts 5.750  00 

Estimated  amount  hereafta-  payable  for  taxes 4(1.000  00 

Special  premium  funds 58-81 

Total $7,290,014  43 

Coital  paid  up 200.000  00 

Unaaagned  funds 492.980  65 

Total .- $7,982,995  08 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  forte  December  31.  1922 22.325  $51,914,521  00 

Issued,  revived  and  increased  during  year 2.956  7.855,359  00 

Totals 25281  $59,769,880  00 

Ceased  to  be  in  fwce  Xumber  .Amount 

Bvdeath y9  r246.921  00 

Bymaturitv 1  1.000  00 

Bvexrirs- 116  492.111  00 

Bv  surrender 897         2.288.701  00 

Bvlapse 1.327         3431775  00 

By  decrease .  233.271  00 

Totals 2.440  6.693.779  00 

In  force  December  31  1923 22.841  153.078.101  00 

Reinaired 358  $1,596,736  00 

EXHIBIT  OF  POLICIES   Group  Insurance). 

Number  Amount 

Policies  in  force  December  31.  1922 I  $34,000  00 

Issued  revived  and  increased  dtiring  year 6  1,695,100  00 

Totals 7  $1,729,100  00 

Ceased  to  be  in  force —  Number  .Amount 

By  death $2,100  00 

Bydecrease. 64,100  00 

Total 66  JOO  00 

In  force  December  31.  1923 7  $1,662,900  00 

Distribution  of  badness,  one  year  term 7  $1,662,900  00 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  iM^emiums $435,931  67 

Insurance  expeiees 550,387  53 

Loss  from  loading -. 

Interest  earned $436,079  87 

Investment  expenses 73.017  31 

Net  income  from  investments $363,062  56 

Interest  required  to  maintain  reserve 2S2.567  93 

Gain  from  interest $80,494  63 

Expected  mortality  on  net  amount  at  risk $484,527  28 

.\ctTial  mortality , 188.684  56 

Gain  from  mortality 301.931  86 

Expected  disbursements  to  annuitants $100  00 

Actual  aimuity  claims 100  00 

Gain  from  surrendered  and  lapsed  policies 40.197  69 

Coupons  declared  to  stockholders 

Decrease  in  surplus  on  coupon  account 

Net  to  gain  accoimts , , 9.558  05 


Loss 

in  surplus 


$114,455  86 


16.000  00 
154,477  96 
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Investment  Exhibit. 

Gain  Loss 

in  surplui  in  surplus 

Loeses  from  real  estate -- - •?3.948  37 

Gains  from  stocks  and  bonds. - -  J2,59]  88 

Gain  from  other  investments --  756  63 

Loss  from  assets  not  admitted 4,665  60 

Gain  on  account  of  disability  or  accidental  death  benefits... 9,337  05 


Total  gains  and  losses  in  surplus $444,867  79  $293,547  90 

Surplus  December  31,  1922 $341,660  65 

Surplus  December  31,  1923.. 492,980  65 

Increase  in  surplus. 151,320  00 

Totals $444,867  79  $444,867  79 

BONDS  OWNED  BY  COIVIPANY. 

Book  value  Par  value  Market  value 

Government $417,344  92  $428,350  00  $420,703  50 

Province  and  municipal. 1,830,992  18  1,793,571  67  1,858.614  61 

Railroad... 2,000  00  2,000  00  1,020  00 

Miscellaneous 127,247  67  128,500  00  126,210  00 


Totals $2,377,514  77  $2,,352,421  67        $2,406,548  11 

UNLISTED  ASSETS. 

Date  charged  off 

Description                                              from  statement  Par  value 

NW  i^i.  SE  1^.  Lot4,  Sec.  8,  TS  11,  NR  50  EWM Dec.  17,  1919  $3,500  00 

E  H.  N\V  \i.  Sec.  28,  TS  34,  NR  22  EWM Dec.  17,  1919  1,000  00 

N  1 :-.  SE  \i.  NW  %.  SW  %.  NE  %,  Sec.  28  TS  34.  NR  21  EWM..    Dec.  17,  1919  700  00 

'''raet  350.  Opportunity Dec.  17.  1919  1,200  00 

N  M  of  NE  M  and  SE  M.  NE  k  Sec.  32,  TS  15,NR  23  EWM....    Dec.  17,  1919  350  00 

Totals $6,750  00 


Actual  cost 

$4,848  73 

1,838  84 

1,278  50 

1,686  09 

350  00 

$10  002  16 

LIFE  INSURANCE  COMPANIES 

(ASSESSMENT) 

Abstracts  Compiled  from  the  Annual  Statements  Showing 
the  Financial  Condition  on  December  31,  1923. 
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GUARANTEE  FUND  LIFE  ASSOCIATION. 
Omaha,  Nebraska. 

(Incorporated  1901.     Commenced  business  in  California  1911.) 

Year  ending  December  31,  1923. 

J.  C.  BUFFIXGTOX,  President.  R.  E.  L.WGDOX.  Secretary. 

CORXELIU.S  G.   D.A.LL,  San  Francisco,  attornej-  for  service. 

Balance  from  pre\'ious  year $5,931,231  25 

INCOME. 

First  year's  assessments  or  premiums $457,832  84 

Subsequent  years'  assessments  or  premiums 1.948,016  09 

Double  indeinnity 47.861  71 

DisabiUty 23.678  72 

Reinsurance 66.611  3r 

Total  received  from  applicants  and  members... $2,544,000  73 

Withdrawn  and  declined 43,526  5o 

Net  amount  received 

Interest — 

On  mortgage  loans, -- — 

On  bonds  and  dividends  on  stocks 1 

On  bonus — new  loans 

On  bank  deposits 

From  all  other  sources — 

Rents 

Trust  fund .^ 

Accunnilation 

Reinsurance  payment  installment  loss 

.\gents'  balances  charged  off 


Total  income - 
Sum 


DISBURSEMENTS. 

Death  claims 

Permanent  disability  claims 

Old  age  benefits 

Guarantee  deposits  returned 


Total  payments  to  members 

Commissions  and  fees  paid  to  agents,  first  year's  fees 

Commissions  and  fees  paid  to  agents,  subs^iuent  years'  fees 

Salaries  of  officers  and  trustees 

Salaries  of  office  employees 

Paid  to  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees. 

Traveling  and  other  expenses  of  managers  and  agents 

Collection  and  remittance  of  assessments,  etc 

Insurance  department's  fees  and  licenses 

City,  county  and  federal  license 

Taxes  on  assessments  or  premiums 

Real  estate 

Rent 

-Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Legal  expenses  in  htigating  claims 

Other  legal  expenses 

Repairs  and  expenses  on  real  estate  other  than  taxes 

Furniture  and  fixtures 

Investment  risks  and  claims 

Miscellaneous 

Office  suppUes 

Organization 

Reinsurance  premiums 

Interest  on  installment  claims 

Investment  expenses 


$2,500,474  18 

301.705  04 

18.115  14 

6  442  00 

8,146  92 

2.107  19 

2,517  35 

542  07 

37.833  18 

3.000  00 

400  00 

$2,881,283  07 

$8,812,514  32 

$910,528  06 

1,050  00 

1,196  15 

604  00 

$913,378  21 

396.079  68 

97.355  55 

93,100  00 

109.996  57 

56,290  75 

4.176  60 

2,141  93 

9,409  59 

6.253  12 

12.057  92 

32.103  90 

1,725  05 

20.831  00 

35,433  58 

23.248  91 

1,627  15 

882  09 

1,225  25 

5,098  60 

15,920  82 

5,029  41 

4.640  43 

2,700  00 

40,246  17 

735  86 

2.045  76 

Total  disbursements $1,893,733  90 


Balance $6,918,780  42 

Add  memo — advance  premiums -- 1 ,624  1 9 

Total - --        $6,920,404  61 
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LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  association's  office. 

Deposits  in  banks  not  on  interest. 

Deposits  in  banks  on  interest 

Agents'  balances. 

Bills  receivable — 


Total  ledger  assets. 


$426,537  93 

5,503,530  00 

693,226  15 

362  66 

5,091  10 

195.512  79 

50,972  35 

45,171  63 

$6,920,404  61 


Interest  due 

Gross  assets. 


Non-Ledger  Assets. 


172,217  34 
$7,092,621  95 


Agents'  debit  balances. 
Bills  receivable 


Admitted  assets. 


Deduct  Assets  Not  Admitted. 


$50,972  35 
45,171  63 


96,143  98 


$6,996,477  97 


Death  claims  reported,  not  yet  adjusted 

Present  value  of  deferred  deatli  and  disability  claims. 


Salaries,  rents,  expenses  (estimated) . 

Taxes  due  (estimated) 

.■Vdvance  premiums  or  assessments  and  trust  funds. 
Contingent  liability,  unreleased  guarantee  deposits. 

Disability  reserve 

Reserve  value,  yearly  renewable  term 


LIABILITIES. 


Total. 


$50,000  00 
650,911  70 


$700, 
15 
25 
14 
55 
11 
901 


911  70 
000  00 
000  00 
898  03 
,535  69 
,381  81 
298  27 


$1,724,025  56 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


Policies  or  certificates  in  force  December  31.  1922. 

Written  during  year 

Revived  during  year 

Moved  in 


'Totals 

Terminated  or  decreased. 


In  force  December  31.  1923 

Received  during  year  from  members  in  California. 


Total  business 

California  business 

Number           .'Amount 

Number            .Amount 

52  593    $143,395,500  00 

2,204        $6,829,000  00 

10,022        27,105,000  00 

161          1,110  000  00 

1,387         3,826,500  00 

56            161.500  00 

348            956,500  00 

64,002    $174,327  000  00 
7,548        22,453,500  00 


56,454    $151,873,500  00 


2,769 
251 


$9,057,000  00 
889,500  00 


2,518   $8,167,500  00 


$130,662  46 


Claims  unpaid  December  31,  1922. 

Reported  during  year 

Interest  addit ion 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  .-Vmount 

252  $567,151  06 

371  1.048.724  20 

28.332  15 


Total. 

Claims  paid  during  year. 


623 
314 


Balance 

Saved  by  compromising  or  scaling  down. 


309 


Unpaid  December  31,  1923. 


309 


$1,644,207  41 
910,528  06 

$733,679  35 
32,767  59 

$700,911  76 


California  claims 
Number  Amount 

1  $4,000  00 

17  58,000  00 


$62,000  00 
50,000  00 


$12,000  00 


$12,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 
Claims  reported  and  paid  and  interest  addition. _ 


Total  claims 
Number  Amount 

5  $1,050  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

„,  .  11-,  Number  .Amount  Number  Amount 

Llaims  reported  and  paid  and  interest  addition 5  $1.196  15  1  $200  00 
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ILLINOIS  BANKERS  LIFE  ASSOCIATION. 
Monmouth,  Illinois. 

(Incorporated  1897.     Commciifccl  business  in  California  1920.) 

Year  ending  December  31,  192.3. 

W.  H.  WOODS,  President.  ROBERT  M.  WORK,  Secretary. 

E.  G.   CHOTEAU,  Los  Angeles,  attorney  for  service. 

Balance  from  previous  year _ - $2,880,520  90 

INCOME. 

First  year's  assessments  or  premiums J357,46G  94 

Subsequent  years'  assessments  or  premiums 1,644,641  00 

Other  payments  by  applicants  and  members . 14,543  01 

Total  received  from  applicants  and  members $2,016,650  95 

Payments  returned ,_ , - —  776  35 

Net  amount  received $2,015  874  60 

Interest — 

On  mortgage  loans - -- 1 22,796  48 

On  bonds  and  dividends  on  stocks 36,381  36 

On  bank  deposits -  5.716  96 

From  all  other  sources _- - --  821  88 

Rents                                                                                                                 , 172  83 

Brokerage--- ----- - - ---  18,715  00 

Profit  and  loss . - 2,333  62 

Supplementary  contracts  involving  double  indemnity 4,500  CO 

Supplementary  contracts  involving  whole  life 1,000  00 

Agents'  balances  charged  off 1^2  19 

Total  income $2.208,504  92 

Sum $5,089,025  82 

DISBURSEMENTS. 

Death  claims $684,698  32 

Permanent  disability  claims - 29,685  25 

Additional  accidental  death  benefits 4,500  00 

Installment  claims 3,062  24 

Deposits  and  interest  thereon. _ •---  32  92 

Interest  on  installment  claims 147  61 

Deposits  appUed  to  pay  premiums. 536  36 

Total  payments  to  members $722,662  70 

Commissions  and  fees  paid  to  agents,  first  year's  fees-_ -  304,609  06 

Commissions  and  fees  paid  to  agents,  subsequent  years'  feeS-- 38,176  26 

Agency  allowances —  27,545  95 

Salaries  of  officers  and  trustees 75,900  00 

Salaries  and  other  compensation  of  committees.- ,7"  ^^ 

Salaries  of  office  employees 66,601  78 

Other  compensation  of  office  employees 249  95 

Paid  to  medical  examiners 44,296  00 

Travefing  and  other  expenses  of  officers,  trustees,  and  committees 3,580  22 

Traveling  and  other  expenses  of  managers  and  agents 425  09 

Collection  and  remittance  of  assessments,  etc 10,335  38 

Insurance  department's  fees  and  licenses.. 4,497  04 

Other  licenses  and  fees 125  00 

Taxes  on  assessments  or  premiums 19,378  93 

Other  taxes . 20,423  62 

Rent-- 9.499  30 

Advertising,  printing  and  stationery 45  430  54 

Postage,  express,  telegraph  and  telephone 15,493  27 

Legal  expenses  in  litigating  claims 3,854  82 

Other  legal  expenses 2,907  75 

Repairs  and  expenses  on  real  estate  other  than  taxes 395  78 

Loan  expense 1,163  76 

Furniture  and  fixtures 8,290  05 

Profit  and  loss 8,687  47 

Inspection  of  risks 14,010  66 

Investigation  and  settlement  of  claims 2,320  33 

Miscellaneous  expense 15,674  27 

Reinsurance  premiums  paid 15,912  87 

Contest  prizes  paid  agents 1 ,007  98 

Agents'  balances  charged  off 4  160  51 

Agents'  convention  expense  _ 1,041  64 

Decrease  in  book  value  of  ledger  assets --  194  64 

Total  disbursements $1,488,922  63 

Balance $3,600,103  19 
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LEDGER  ASSETS. 


---- - r$2t,9)4  87 

2,524,475  00 

---- - ..-  913430  51 

50  00 

42.000  00 

81,459  18 

-- - 12.171  17 

1  220  98 

3,331  45 

Total  ledger  assets $3,600,103  19 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks. . 

Cash  in  associat  ion's  office 

Deposits  in  hanks  not  on  interest . 

Deposits  in  lianks  on  interest 

Agents'  balances 

Bills  receivable - 

Premium  notes 


Interest  and  rents  due.. 

Market  value  of  real  estate  over  book  value. 


Non-Ledger  Assets. 


Gross  assets. 


87,652  86 
3,205  13 


$3,690,961  18 


Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 

Bills  receivable ._ 

Book  value  of  bonds  and  stocks  over  market  value 

Premium  notes - 

Other  items - 


Admitted  assets _ 


S12.171  17 
1.220  98 
1,870  54 
3.301  45 
1.000  00 


19,534  14 


$3,671,397  04 


LIABILITIES. 

Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted 

Death  claim.s  incurred  in  1923,  not  reported  until  1924 

Present  value  of  deferred  death  and  disability  claims 

Total  death  claims. 

Permanent  disability  claims  reported,  not  yet  adjusted 

Total  unpaid  claims 

Salaries,  rents,  expenses i 

Commissions  to  agents . 

Taxes  due 

Advance  premiums  or  assessments 

Savings  fund  deposits  and  interest. 

Total. 


$15,011  00 
59.045  00 
4.025  00 
14,956  13 


$93,037  13 
6.500  00 

$99..537  13 
13.815  31 
180  75 
39,999  08 
17,410  25 
16.128  87 


$187,077  37 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business 


Policies  or  certi6cates  in  force  December  31,  1922. 

Written  during  year. 

Revived  during  year 


Totals 

Terminated  or  decreased. 


Number  .Amount 

63.715  $104,883,609  91 
9,816  18,445,000  00 
11.709        20.373,619  P2 


In  force  December  31,  1923 

Received  during  year  from  members  in  California. 


85,240    $143,702,229  8! 
18,098        33,310,685  83 


67,142    $110.391, .544  00 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  chin's 

Number  Amount 

Claims  unpaid  December  31.  1922 51  $90,800  06 

Reported  during  year 446  750,010  00 

Interest  add. tion 497  92 

Totals 497  $841,307  92 

Paid  durmg  year. 45O  692,408  17 

„      Balance 47  $148,899  81 

haved  by  compromising  or  scaling  down 35,887  68 

Rejected  during  year 24,000  00 

Unpaid  December  31,  1923 $89,012  13 


California  business 
Number  .\mount 

765  $2,034,109  40 
906  2,747,500  00 
867  1.752,510  60 


2.538 
603 

1,9.35 

$6,534,120  00 
1,645,798  00 

$4,888,322  00 

Califorr 
Number 
2 
12 

$37,396  53 

I'a  c!ain'.s 
.\mount 
$4,009  00 
22.518  00 

14 
13 

$26,527  00 
20,052  48 

1 

$6,474  52 
1,456  52 
3,000  00 

1 

$2,018  00 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  cbims 

Number           Amount  Number           Amount 

Claims  unpaid  December  31,  1922 3  $2,250  00     v-AAA'An 

Reported  during  year 40              36,000  00  1              ?  1,000  00 

Interest  addition 3  3,500  00 

Totals. 46  $41,750  00 

Paid  during  year --- 33  29,685  25 

Balance 13  $12,064  75 

Saved  by  compromising  and  scaling  down_ _ - 900  00 

Rejected  during  year S  4,664  75 

Unpaid  December  31,  1923...,..- 8  $6,500  00 

BONDS  AND  STOCKS  OWNED  BY  THE  ASSOCIATION. 

BquJs Book  value             Par  value  Market  value 

Government                                                                          $155,000  00           $1.55,000  00  $152,200  00 

Province  and  municipal'.'. v.: :".'.". ".".:.: 727,965  80            726,600  00  724,380  00 

Total  bonds $882,965  80  $881,600  00  $876,580  00 

^^BMkand  trust  company.... 30,464  74 13,200  00  34,980  00 

Total  bonds  and  stocks $913,430  54  $894,800  00  $911,560  00 


NATIONAL  LIFE  ASSOCIATION. 
Des  Moines,  Iowa. 

(Incorporated  1899.) 

Year  ending  December  31,  1923. 

JAMES  P.   HEWITT,  President.  E.  S.   KINNEY,  Secretary. 

WM.   B.  BROWN,  Los  .Angeles,  attorney  for  service. 

Balance  from  previous  year $1,923,671  04 

INCOME. 

First  year's  assessments  or  premiums ^'^'^'^'^11  %L 

Subsequent  years'  assessments  or  premiums 1,093,526  .2 

Trust  funds ;--- 9,908  43 

Total  received  from  applicants  and  members _-.. $1,448,605  92 

Payments  returned 19,811  11 

Net  amount  received _ $'  ,428,794  81 

Interest — 

On  mortgage  loans --  97,507  89 

On  bonds  and  dividends  on  stocks -. '"'•'H      , 

On  bank  deposits 4,785  51 

From  all  other  sources 305  96 

Rents — 331  91 

Reinsurance  benefits 5,000  00 

Legal  expenses  refunded -- —  'J  45 

Agents'  balances  previously  charged  off 182  18 

Total  income $1.543,307  87 

Sum -  $3,466,978  91 

DISBURSEMENTS. 

Death  claims _ $615,728  50 

Permanent  disability  claims 1 .800  00 

Old  age  benefits. 8.550  00 

Installment  claims 2,288  00 

Total  payments  to  members $628,366  50 

Commissions  and  fees  paid  to  agents,  first  year's  fees 286,104  99 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 29,647  49 

Salaries  of  managers  or  agents ■ 12,933  40 


16 — 31923    II 


242 


REPORT   OF    INSURANCE   COMMISSIONER. 


Halarics  of  officers  and  trustees. - - - $33,125  00 

Salaries  of  office  employees 70,450  21 

S;ilarius  ami  fees  paid  to  medical  examiners --- 35,563  00 

TravelinK  and  other  expenses  of  officers,  trustees,  and  committees 2,182  47 

Traveling  ami  other  expenses  of  managers  and  agents -- - --  5,27'J  07 

("ollection  and  remittance  of  assessments,  etc , .- 4,124  66 

Insurance  department's  fees  and  licenses i --  2,499  00 

Taxes  on  assessments  or  premiums - - 23,119  01 

Other  taxes - - 2,506  35 

Rent - - M19  50 

Advertising,  printing  and  stationery 24.110  29 

Postage,  express.  telegrai>li  and  telephone.- 12,591  49 

Legal  expenses  in  litigating  claims 500  00 

Other  legal  expenses — 151  50 

Investment  expense - 202  07 

Furniture  and  fixtures.- 6,355  95 

Other  disbursements - 39,039  64 

.\gents'  balances  charged  off.. 11,601  82 

Total  disbursements . $1,237,273  41 

Balance $2,229,705  50 

LEDGER  ASSETS. 

Book  value  of  real  estate $10,075  96 

Mortgage  loans  on  real  estate 1.877.679  88 

Book  value  of  bonds  and  stocks 138,950  00 

Cash  in  association's  office 1,399  98 

Deposits  in  banks  not  on  interest 155,405  57 

Deposits  in  banks  on  interest 4,338  42 

Agents'  balances 34,675  25 

Real  estate  taxes  paid  to  protect  mortgage  loans 1,180  44 

Total  ledger  assets '. $2,229,705  50 

Non-Ledger  Assets. 

Interest  and  rents  due 44,069  22 

Premiums  or  assessments  collected  by  agencies  not  yet  turned  over 23.066  82 

Mortuary  assessments  due  or  unpaid. 221,804  58 

Gro.'!S  assets $2,518,646  12 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $35,169  73 

Excess  of  mortuary  assessments  unpaid 154.179  00 

Mortgage  loans  in  excess  of  50  per  cent  of  valuation 16,595  50 

205.944  23 

Admitted  assets $2,312,701  89 

LIABILITIES. 

Death  claims  resisted... $4,000  00 

Death  claims  reported,  not  yet  adjusted . 51.500  00 

Present  value  of  deferred  death  and  disability  claims 12,125  58 

Total  death  claims $67  625  58 

Salaries,  rents,  expenses,  etc _                          .  2,91121 

Taxes  due 23,500  00 

Advance  premiums  or  assessments 1,258  17 

Trust  funds 16,360  37 

Total .._ J111.655  33 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business  California  business 

.                                                                                               Number           Amount  Number  Amount 

Policies  or  certificates  in  force  December  31,  1922 35.414      $72,896,500  00  913  $2,365,500  00 

Written  during  year... 7_044        16,151,500  00  1,149  3,791,500  00 

Revived  durmg  year 287            667,000  00  5  21,000  00 

Totals 42,745      $89,715,000  00  2,067  $6,178,000  00 

terminated  or  decreased 4,213          9,654,500  00  106  372,500  00 

In  force  December  31,  1923 . 38,532      $80,060,.500  00  1,961  $5,805,500  00 

Received  during  year  from  members  in  California $106,543  41 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number            Amount  Number           Amount 

Claims  unpaid  December  31,  1922 16  $33,000  00     .- 

Reported  during  year 321            641,000  00  6              59,000  00 

Totals - - - --  337  $674,000  00  6  $9,000  00 

Paid  during  year 311  61.5,250  50  4  6,000  00 

Balance --. 26  $58,743  50  2  $3.000  00 

Saved  by  compromising  or  scaling  down _. 3,243  50 

Unpaid  December  31,  1923   20  $,55,500  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  Amount 

Claims  reported  and  jiaid,  and  interest  addition   5  $1,800  01) 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number           Amount  Number           .\mount 

Claims  reported  and  paid,  and  interest  addition 61              $8,550  00  3                 $600  00 

BONDS  OWNED  BY  THE  ASSOCIATION. 

Book  value  Par  value 

Government ^ $138,9,50  00  $138,9.50  nO 


RAILROADMEN'S  MUTUAL  LIFE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Incorporated  192.3.     Commenced  busines.s  in  California  1923.) 

Year  ending  December  31,  192.'5. 

I.   N.  HIBBERD,  President.  E.   M.   BAKER,  Secretary. 

INCOME. 

Membershipfces - $1,681  17 

First  year's  assessments  or  premiums 17,729  22 

Total  received  from  applicants  and  members $19,410  39 

Interest  on  bonds  and  dividends  on  stocks 55  99 

Interest  from  all  other  sources 7  89 

Total  income .._ : _ -. - $19,474  27 

DISBURSEMENTS. 

Salaries  of-officers  and  trustees 575  00 

Other  compensation  of  ofBcers  and  trustees 90  00 

Salaries  of  office  employees 562  50 

Paid  to  medical  examiners '- 1,125  00 

Rent_-_ 201  00 

Advertising,  printing  and  stationery —  476  75 

Other  legal  expenses tJ25  00 

Furniture  and  fbttures... •-- 102  00 

Organization  expenses 306  00 

M iscellaneous ---  109  76 

Total  disbursements $4,173  01 

Balance.- - - $15,301  26 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 15,149  62 

Deposits  in  banks  not  on  interest --  151  64 

Total  ledger  assets $15,301  26 
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Non-Ledger  Assets. 

Interest  and  rents  due - $178  30 

Premiums  or  assessments  collected  by  agencies  not  yet  turned  over 329  43 

Office  furniture 102  00 

Notes  receivable,  not  yet  due 15,973  18 

Gross  iisscts..... $31,884  17 

Deduct  Assets  Not  Admitted. 

ARcnts'  debit  balances $329  43 

Bills  receivable-... - 15,973  18 

Office  furniture 102  00 

16.404  61 

Admitted  assets $15,479  56 

LIABILITIES. 
Salaries,  rents,  expenses,  etc $366  90 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

California  business 
Number  Amount 

Policies  or  certificates  written  during  year 215  1239,000  00 

BONDS  OWNED  BY  THE  ASSOCIATION. 

Book  value  Par  value  Market  value 

Third  Liberty  Loan _ S15,049  77  $15,200  00  $15,049  77 

Fourth  Liberty  Loan 99  85  100  00  99  85 

Totals $15,149  62  $15,300  00  $15,149  62 


FRATERNAL  INSURANCE 
SOCIETIES 


Abstracts  Compiled  from  the  Annual  Statements  Showing 
the  Financial  Condition  on  December  31,  1923. 
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AID  ASSOCIATION  FOR  LUTHERANS. 
Appleton,  Wisconsin. 

(Incorporated  1902.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1923. 

G.  D.  ZIEGLER,  President.  ALBERT  VOECKS,  Secretary. 

Balance  from  previous  year $2,064,699  17 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $178,478  21 

All  other  assessments  or  premiums 001,197  55 

Dues  and  per  capita  tax 463  99 

Surplus  of  1922  applied  on  assessments 104,745  16 

Principal  of  certificate  loans 25,048  08 

Interest  of  certificate  loans -- 14  297  45 

Change  of  beneficiary 342  00 

Total  received  from  members $92,4572  44 

Payments  returned --  276  47 

Net  amount  received  from  members f924  295  97 

Interest,  dividends  and  rents 132,596  36 

Lodge  supplies 407  43 

Profit  on  sale  or  maturity  of  ledger  assets 171  65 

Increase  in  book  value  of  ledger  assets 1.472  32 

Official  publication.  __ 245  29 

Miscellaneous 208  44 

Total  income $1,059,397  46 

Sum ,-- --  $3,124,096  63 

DISBURSEMENTS. 

Death  claims $102,408  50 

Permanent  disabihty  claims 1,000  00 

Sick  and  accident  claims 43.456  97 

Surplus  of  1922  used  for  payments  of  assessments 104,745  16 

Withdrawal  equities 34,319  91 

Total  benefits  paid - $285,930  54 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 105,727  93 

Salaries  of  officers  and  trustees 12,200  00 

Office  employees 15,559  53 

Paid  to  supreme  subordinate  medical  examiners ,  —  _ 22,767  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 399  07 

Insurance  department  fees 627  50 

Rent 5,400  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 6.637  63 

Lodge  supplies 2,205  30 

Official  publication 3,311  85 

Expenses  of  supreme  lodge  meeting 1,143  06 

Legal  expense 299  60 

Furniture  and  fixtures 7,353  21 

Taxes,  repairs  and  other  expenses  on  real  estate 13,573  26 

Decrease  in  book  value  of  ledger  assets 1,557  94 

Valuation 202  00 

Miscellaneous 749  72 

Premium  on  surety  bonds 584  40 

Employees  mutual  hability  insurance 293  90 

Celluloid  containers 140  00 

Total  disbursements -.. $486,663  44 

Balance $2,637,433  19 

LEDGER  ASSETS. 

Book  value  of  real  estate $367,235  20 

Mortgage  loans  on  real  estate 605,566  48 

Book  value  of  bonds  and  stocks 1,643,049  25 

Cash  in  office  and  banks 21,582  26 

Total  ledger  assets $2,637,433  19 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued.. 55,618  02 

Market  value  of  real  estate  over  book  value . 5,704  42 

Market  va'ue  of  bonds  and  stocks  over  book  value 48,719  66 

Certificate  loans , .....-..-.,.. 385,179  86 

Gross  assets $3,132,655  15 
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LIABILITIES. 


Death  claims  not  yet  adjusted ...  - -  -  -  - 

Salaries,  rents,  expenses,  commissions,  etc.,  due- 
Taxes  due 

Advance  assessments 


Total. 


14.000  00 

15,974  96 

7,134  60 

25,889  53 


$52,999  09 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1922 

Benefit  certificates  written  and  renewed  during  year- 
Benefit  certificates  received  by  transfer  during  year- 


In  force  Decemlx-r  31,  1923.-- 

Received  during  year  from  mcmt)er8  in  California- 


Total  business 
Numljer  Amount 

28,583      $26,258,018  00 
6,552  7,579,750  00 


35,135      $33,837,768  00 


California  business 
Number  Amount 


$15,750  00 
28,000  00 


$43,750  00 


$124  17 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1922   .  .     .  --. 
Reported  during  year  and  intcre.«t  addition- 


Totals 

Paid  during  year. 


Balance - 


Total  claims 
Number  Amount 

7  $7,205  14 

127  99,883  36 


134 
128 


$106,908  50 
102,408  50 

$4,500  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Claims  reported  during  year  and  interest  addition - 


Total  claims 
Number  Amount 

2  $1,000  00 


Claims  reported  during  year. 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 
Total  claims 
Number  Amount 
1,115            S4.3,456  97 


California  claims 
Number  Amount 

1  $95  80 


Province  and  municipal- 
Miscellaneous  - 


Total  bonds- 


BONDS  OWNED  BY  THE  ASSOCIATION. 
Book  value 

$1,614,034  33 

29,014  92 


Par  value  Market  value 

$1,597,725  60        -51,664,968  91 

30,500  00  26,800  00 


$1,643,049  25        $1,628,225  60        $1,691,768  91 


ALIANZA  HISPANO  AMERICANA. 
Tucson,  Arizona. 

(Incorporated  1898.     Commenced  business  in  California  1918.) 

Year  ending  December  31,  1923. 

S-\M  BROW.N,  President.  E.   V.  -\NAY-A,  Secretary. 

Balance  from  previous  year _ _  $295,082  4 1 

\i,     ^  w    r  INCOME. 

Membership  fees $129,175  99 

Medical  examiners' fees _ __  1,663  00 

Other  payments  by  members "_' ^..."^.I"...^..I^..  12705  60 

Total  received  from  members... $143  544  59 

Interest,  dividends  and  rents 16940  77 

Lodge  supplies _. --------l-I---^-^-"I^]^]I"^l"]-]" "11.]'' ]]"!]"'!  L405  20 

Transferred  from  miscellaneous  fund 15  700  00 

Total - $177,590  56 

P«™ --- - — -.,..-. ^-^.. $472,672  97 
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DISBURSEMENTS. 

DathefaiBB ---  $81.8^3  20 

SdbrieB  and  eocnmisBione  and  fees  paid  to  deputies  and  ori^anizer^ 2  885  70 

SahrieB  of  offieera  and  trjstees 7.635  00 

I^id  to  supreme  and  sabordinate  medical  examiners 1.428  50 

"naTdng  and  other  expenses  of  officers,  trustees  and  comminees 1.872  75 

lasaanee  department  fees 249  75 

Bent 429  15 

Advertising,  printing,  postage.  eipresB.  telegraph  and  telephone 1.845  69 

Lodge  sappBes 1J«1  50 

Official  pubficatioiB 780  00 

Legal  expense 10  00 

Furniture  and  fixtures , 159  84 

Taxes,  repairs  and  other  expenses  on  real  estate 200  70 

.\1I  other  disbursements 16.139  99 

Total  dishirscments $116,791  77 

Balanw $355,881  20 

LEDGER  ASSETS. 

Book  vahK  of  real  esUte $6.000  00 

Mcrtga^  loans  on  real  estate 157.500  00 

Book  value  of  bonds  and  stocks 16,000  00 

Cash  in  office  and  banks 176.381  20 

Total  ledger  assets Vi55.881  20 

Non-Ledger  Assets. 

Market  value  of  real  estate  over  book  value 2,000  OO 

Office  fiimiture  and  supphes 2,500  00 

Gross  assets $360,381  20 

Deduct  Assets  Not  Admitted. 

Office  furniture  and  supplies  and  real  estate 4,500  00 

Admitted  ases _ $3-55,881  20 

LIABILITIES. 

Death  claims  resisted $1,200  00 

Death  claims  not  yet  adjusted 4,300  00 

Total  death  daims $5,400  00 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           .Amount            Number  .Amount 

Benefit  certificates  in  force  December  31.  1922. _._ 5.189        $5,079,350  00          1,384  $1,181.450  00 

Written  and  renewed  during  year 2.735         2.401.700  00           1.055  894.500  00 

Totals 7.924        $7,481,050  00          2.442  $2,075,950  00 

Terminated  or  decreased 1.465          1J06.300  00             659  651.500  00 

In  force  December  31,  1923 6,459        $6,274,750  00           1.7S.3  $1,424.4.50  00 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number           .Amount            Number  .Amount 

Claims  unpaid  December  31.  1922 8              $.5.200  00                 1  $500  00 

Reported  during  year  and  interest  additicm.- 76              77.4-50  OO               16  14.000  00 

Totals - 84            $82,650  00               17  $14.-500  00 

Paid  during  year 77              77.2-50  00               15  13.500  00 

Unpaid  December  31,  1923. _ 7              $.5.400  00                 2  $1,000  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 

Government. , $16,000  00  $16,000  OO 
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AMERICAN  INSURANCE  UNION. 
Columbus,  Ohio. 

(Incorporated  1894.     Commenced  business  in  California  1917.) 

Year  ending  December  31,  1923. 

JOHN  J.  LENTZ,  President.  GEORGE  W.  HOGLAN,  Secretary. 

Balance  from  previous  year , - $1,637,536  12 

INCOME. 

Membership  fees  . $39,674  49 

.Assessments  or  prcmium.s  during  first  twelve  months  of  membership 224,380  37 

.\ll  other  assessments  or  premiums 2,127,205  40 

Dues  and  per  capita  tax.. _ _ 17 

Changed  certificate  fees __.  1 ,830  97 

Reinstatement  foes.  367  80 

Total  received  from  members $2,393,459  20 

Payments  returned 3,014  68 

Net  amount  received  from  members $2,390,444  52 

Interest,  dividends  and  rents 252,735  70 

Lodge  supplies 2,771  75 

Borrowed  money 110.000  00 

Profit  on  sale  or  maturity  of  ledger  assets 3,.521  85 

Increase  in  lx)ok  value  of  ledger  assets 21  83 

Interest  on  certificate  liens  and  loans 4,752  47 

Income  investigating  investments 7,060  11 

Merger  receipts 20,388  65 

Total... $2,791,696  94 

Transfers  from  infantile  branch 18,606  00 

Total  income . $2,810,302  94 

Sum $4,447,839  06 

DISBURSEMENTS. 

Death  claims.... §1,324,408  37 

Permanent  disability  claims 38.682  90 

Sick  and  accident  claims 36,414  02 

Old  age  benefits 5o!913  13 

Partial  disability  claims. 1,457  26 

Withdrawal  equity  claims 43.963  95 

Total  benefits  paid $1,495,839  63 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 258,103  55 

Salaries  of  managers  or  agents  not  deputies  or  organizers 13.550  05 

Salaries  of  officers  and  trustees 60.099  80 

Otlier  compensation  of  officers  and  trustees 7.399  92 

Salaries  and  other  compensation  of  committees 8^060  00 

Office  employees 95,790  36 

Paid  to  supreme  and  sulx)rdinate  medical  examiners 42,465  24 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 5,063  83 

For  collection  and  remittance  of  assessments  and  premiums 9,147  14 

Insurance  department  fees ...                        __  89773 

Rent.... ... '_-""""i;'"""]I"-"^'"^^^^;]^".'r."'r."_".I^]  5,040  00 

.\dvertismg.  prmtmg,  postage,  express,  telegraph  and  telephone.- ..  26  981  47 

Lodge  supplies 3  q]9  53 

Official  publication ^'I^""I  33156  25 

Expenses  of  National  Cabinet "       "          "  """"          _            "     ""  1894  33 

Legal  expense ...Il^^III'I"""                 ^                        1120  64 

Furniture  and  fixtures ' '  2398  73 

Taxes,  repairs  and  other  expenses  on  real  estate '                144319  75 

Decrease  in  book  value  of  ledger  assets "  244  74 

Borrowed  money  and  interest . "  "  111760  00 

All  other  disbursements "'"'""'"""" 25  033  17 

Total  disbursements $2,351,385  95 

S^'"'«=e - $2,096,453  11 

n     ,       ,       ,      ,  LEDGER  ASSETS. 

Book  value  of  real  estate $536  193  48 

Mortgage  loans  on  real  estate...                 """  1  9Q7'n^fi  i-^ 

Book  value  of  bonds  and  stocks       " Misto  it 

Cash  in  office  and  banks -^^^^^V^^^^^^^^^^^V^^l^W^^^WWil^WW^l^l^^WV"]'  99798  12 

Total  ledger  assets §2  077  847  11 
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Non-Ledger  Assets. 

Interest  and  rents  due .<33,462  95 

Market  value  of  real  estate  over  book  value •. 473.916  29 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 21,292  29 

Advance  payments,  ground  rent $1,875  00 

Due  from  chapters  for  supplies 2.087  59 

Office  equipment  inventory 30,442  67 

Pointing  plant  equipment  inventory 39,125  97 

Printing  plant  stock  inventory 1,500  86 

Home  office  supply  inventory 10,5&4  43 

85,596  52 

Gross  assets $2,692,115  16 

Deduct  Assets  Not  Admitted. 

Book  value  of  real  estate  over  market  value $473,916  29 

Office  equipment  inventory 30,442  67 

Printing  plant  equipment  inventory. .39,125  97 

Printing  plant  stock  inventory _ 1,600  86 

Home  office  suppiv  inventory -- - 10,564  43 

555,550  22 

Admitted  assets .. $2,136,564  94 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due $500  00 

Death  claims  resisted 28,000  00 

Death  claims  not  yet  adjusted 114,572  42 

Death  claims  incurred  in  1923,  not  reported  until  1924 27,500  00 

Total  death  claims $170,572  42 

Permanent  disability  claims  resisted 500  00 

Sick  and  accident  claims  resisted fl92  00 

Sick  and  accident  claims  not  yet  adjusted 9.502  96 

Sick  and  accident  claims  incurred  in  l'.)23,  not  reported  until  1924 1,098  45 

Total  sick  and  accident  claims .  10,793  41 

Old  age  and  other  benefits  due 1,125  00 

Total  unpaid  claims $182,990  83 

Salaries,  rents,  expenses,  commissions,  etc.  due 61,285  53 

Taxes  due 18,477  84 

Advance  assessments 15,259  51 

Interest  on  mortgages  paid  in  advance $284  70 

Reserve  for  expenses  litigation 1,325  00 

1,609  70 

Total $279,623  41 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           Amount  Number  .\mount 

Benefit  certificates  in  force  December  31,  1922 110,370    $115,298,66154  905  11,448,015  65 

Written  and  renewed  during  year 25.459        28,623,150  00  353  675.010  00 

Received  by  transfer  during  year 63  71.300  00 

Increased  during  year 914,447  09     2,577  16 

Totals _.       135,829    $144,836,258  63  1,321        $2,196,902  81 

Terminated  or  decreased 13,987        15,577,174  33  259  500,810  00 

IuforccDecc>nber31.]:-23... 121,842    $129,259,084  30  1,062        $1,696,092  81 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  clainis 

Numlier  .Amount 

Claims  unpaid  Decemlier  31,  1922 128  .?137,899  20 

Reported  during  year  and  interest  addition 1,301  1,365,921  74 

Totals 1,429  $1,503,820  94 

Paid  during  year 1,292  1,324,408  37 

Babnce 137  $179,412  57 

Saved  bv  compromising  or  scaling  down 22,438  25 

Rejected  during  year . 12  13,901  90 

Unpaid  December  31,  1923 1 125  $14.3,072  42 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1922....._ -- -                 2  $1,000  00 

Reported  during  year  and  interest  addition --- -               75  42,188  40 

Totals                             - ---                77  $43,188  40 

Paid  during  year 69  38,682  90 

Balance - - 8  $4,505  50 

Rejected  during  year 7  4,005  50 

Unpaid  December  31,  1923 1  $500  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  (laiiiis  ralifornia  claimiS 

Niinilicr           Amount            Number  Amount 

Claims  unpaid  December  31,  1922 Ul               $.5,392  tj2                 4  $466  00 

Increase  in  estimated  liability 1,062  24 477  08 

Reported  during  year -.           1.105              47,200  01                56  2,363  20 

ToUls                                                  1.216            $53,654  87               60  $3,306  28 

Paid  during  year    ■- 901              36,414  02               53  2,895  73 

Rejected  during  year 225                7,545  89                 4  165  89 

Unpaid  December  31,  1923 90              ?9.694  96                 3  $244  66 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number           Amount            Number  Amount 

Claims  reported  during  year  and  interest  addition 238            $98.354  64                 4  $1,521  15 

Paid  during  year_._: 231  96,334  34 

Balance 7  $2,020  30 

Rejected  diu-ing  year 4  895  30 

Unpaid  December  31,  1923 3  $1,125  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value  Market  value 

Government $63,300  00            $63,300  00  $62,461  50 

Province  and  municipal 36,409  34              36,000  00  35,380  00 

Railroad 35,109  74              36,000  00  19.080  00 

Miscellaneous 10,000  00              10,000  00  9,800  00 

Totals $144,819  08          $145,300  00  $126,721  50 


AMERICAN  MUTUAL  BENEFIT  ASSOCIATION. 
Houston,  Texas. 

(Incoriiorated  1908.     Commenced  business  in  California  1922.) 

Year  ending  December  31,  1923. 

J.  B.  GRIUSBY,  President.  Wi\I.   NICKERSON,  Jk„  Secretary. 

Balance  from  previous  year .. $9,236  29 

INCOME. 

Membership  fees __ $103,581  14 

Assessments  or  premiums  during  first  six  months  of  membership                   18,038  28 

Policy  fees 8,241  15 

Total  received  from  members $129,860  57 

Interest  on  note 272  00 

Lodge  supplies [.]"["[[[[[[["[[[. .1 5,858  00 

Interest  on  money  in  bank .  39  79 

Rents... ]\l\[l[[[[[[][[[[[[[[\[[[\\\\ ".^ 807  46 

Total _ $136,837  82 

Sum $146,074  U 
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Death  claims 

Sick  and  accident  claims. 


DISBURSEMENTS. 


Total  benefits  paid _ _ .  _ _ . . 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers  _ 

Salaries  of  managers  or  agents  not  deputies  or  organizers 

Salaries  of  officers  and  trustees 

Office  employees 

Paid  to  supreme  and  subordinate  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees.. 

Insurance  department  fees  and  examination.. 

Rent 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 

Legal  expense 

Furniture  and  fixtures 

Taxes,  repairs  ami  other  expenses  on  real  estate 

All  other  disbursements 


Total  disbursements. 
Balance 


$17,966  43 

40.995  00 

$58,961  43 

32,127  21 

17,176  57 

8,751  00 

6,928  25 

48  00 

3,000  40 

241  48 

2,515  86 

2,514  46 

193  95 

1.339  89 

473  70 

2,607  34 

$136,879  54 

$9,194  57 


Note  on  real  estate  secured  by  deed  of  trust. 

Cash  in  office  and  banks. 

Organizers'  balances 

Interest  on  money  in  bank 


LEDGER  ASSETS. 


Total  ledger  assets. 


$3,125  00 

5,493  59 

564  74 

11  24 


$9,194  57 


Deduct  Assets  Not  Admitted. 
Balance  due  from  organizers  not  secured  by  bonds 

Admitted  assets 


564  74 


$8,629  83 


Death  claims  due.  adjusted  not  yet  due. 
Death  claims  not  adjusted 


Total  death  claims 

Due  J.  J.  Henry  on  salary. 


TotaL 


LIABILITIES. 


$30  34 
592  50 


$622  84 
30  00 


$652  84 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  written  and  renewed  during  year. 
Received  by  transfer 


Totals 

Terminated  or  decreased. 


In  force  December  31,  1923 

Received  during  year  from  members  in  California. 


Tota 
Number 
8,981 
6,950 

1  business 

.\mount 
$842,688  30 
828,030  05 

California  business 
Number           .\mount 
178            $23,082  00 
491              68,511  00 

15,931 
5,629 

$1,670,718  35 
573,476  60 

669            $91,593  00 
132              18,511  25 

10,302 

$1,097,241  75 

537            $73,081  75 

$8,854  94 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31.  1922 .. 

Reported  during  year  and  interest  addition. 


Totals 

Paid  during  year. 


Number 

.■Vmount 

1 

S30  34 

131 

18.558  93 

132 
127 


Unpaid  December  31.  1923. 


$18,589  27 
17,966  43 


$622  84 


California  claims 
Number  .\mount 


$631  50 


$631  50 
431  50 


$200  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 
Number  .\mount 


Claims  reported  and  paid  during  year. 


5.709 


$40,995  00 


California  claims 
Number  .\mouBt 

95  $1,333  61 
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AMERICAN  WOODMEN. 
Denver,  Colorado. 

(Inrorporatefl  1901.     Commonrod  business  in  California  1922.) 

Year  ending  Dccfnibcr  :il,  1923. 

C.   M.   WHITE.  Pro.sident.  I..   H.    l.ICHTNER,  Socrotary. 

Balance  from  i)rovinii.s  year                                       - - -  $9.il,0:i6  .51 

INCOME. 

Membership  fees - .- »1<392  40 

.Assessments  or  premiums  during  first  twelve  months  of  membership 126,633  60 

All  other  assessments  or  premiums ■- 427,293  86 

Dues  and  per  capita  tax 11,652  75 

Total  received  from  members $566,972  61 

Payments  returned 2,139  07 

Net  amount  received  from  members $564,833  54 

Interest,  dividends  and  rents 44,505  37 

Lodge  supplies 5,329  44 

Profit  on  sale  or  maturity  of  ledger  assets 04 

Commission  on  loans 4.688  26 

Local  camp  funds 8,560  25 

Refunds - 585  79 

Fire  insurance  claim 150  00 

Benefit  trust  funds 1,141  93 

Miscellaneous  income 2,758  14 

Total  income $632,552  76 


Sum $1,583,589  27 

DISBURSEMENTS. 

Death  claims...- _. $181,061  66 

Accident  claims 3,417  50 

Interest  on  death  claims 8  33 


Total  benefits  paid $184,487  49 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers. 7,697  83 

iSalaries  of  managers  or  agents  not  deputies  or  organizers 95,490  36 

Salaries  of  officers  and  trustees 18,600  44 

Other  compensation  of  officers  and  trustees 386  25 

Compensat ion  of  general  attorney. 2,499  96 

Office  employees 29, 150  99 

Paid  to  supreme  and  subordinate  medical  examiners 249  99 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 17,155  02 

For  collection  and  remittance  of  assessments  and  premiums 598  34 

Insurance  department  fees.. _  _                                                              .  809  50 

Rent 11.456  01 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 17,019  50 

Ixxige  supplies 6,575  72 

Oflicial  publication _ _ 1 ,506  58 

Ex|)enses  of  district  lodge  meeting 12,790  68 

lycgal  ex[)ense 2,453  31 

Furniture  and  fixtures 2,665  83 

Taxes,  repairs  and  other  expenses  on  real  estate.. 233  82 

Loss  on  sale  or  maturity  of  ledger  assets 229  73 

Decrease  in  book  value  of  ledger  assets 217,518  41 

Borrowed  money  and  interest 144  85 

All  other  disbursements 2,405  66 

Total  disbursements _. $632,126  24 


Balance . $951,463  03 

„    ,      ,       ,      ,  LEDGER  ASSETS. 

Book  value  of  real  estate $22,137  53 

Mortgage  loans  on  real  estate '"'I                                      I  791,062  88 

Book  value  of  bonds  and  stocks 72,538  74 

Cash  in  office  and  banks... "_'" '  "  53^221  55 

Bills  receivable.. '         '          2702  15 

Trust  funds 9575  18 

Deposit  to  secure  lease -^"-"]^""'"I  225  00 


Total  ledgcrassets. $951,463  03 


FRATERNAL   INSURANCE. 


255 


Non-Ledger  Assets. 

Interest  and  rents  due 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 

Furniture  and  fixtures 

Supply  stock  on  hand 


Gross  assets. 


?20,280  96 

40,000  00 

10,000  00 

5,000  00 

$1,020,743  99 


Bilb  receival)le 

Furniture  and  fixtures. 
Supply  stock  on  hand. 


Total  admitted  assets . 


Deduct  Assets  Not  Admitted. 


$2,702  15 
10,000  00 
5,000  00 


$1,009,041  84 


LIABILITIES. 
Death  claims  not  yet  adjusted 

Death  claims  incurred  in  1923,  not  reported  until  1924 

Total  death  claims 

Accident  claims  not  yet  adjusted 

Accident  claims  incurred  in  1923,  not  reported  until  1924 


Total  sick  and  accident  claims. 


Total  unpaid  claims. 

Accounts  paj-able 

Local  camp  trust  fund 

Local  camp  funds  (dues) 

Beneficiaries'  trust  fund 


Total. 


$27,817  48 
7,190  00 


$660  00 
187  50 


?35,007  48 


$35,854  98 

$3,239  39 

8,433  25 

127  00 

1,141  93 

-  12,941  57 

$48,796  55 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 


Benefit  certificates  in  force  December  31,  1922. 

Written  and  renewed  during  year 

Received  by  transfer  during  year 

Increased  during  year 


Totals 

Terminated  or  decreased. 


In  force  Decemter  31,  1923 

Received  during  year  from  members  in  California. 


51,986 
23,756 


$24,297,700  00 
11,004,300  00 


32,750  00 


75,742      $35,334,750  00 
17,562         8,170.350  00 


58.180      $27  164,400  00 


California  business 
Number  Amount 

186  $98,000  00 

366  205.300  00 

77  38,750  00 


629 
94 


535 


$342,050  00 
62,100  00 


$279,950  00 


$4,409  90 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1922 

Reported  during  year  and  interest  addition  . 


Totals 

Paid  during  year- 


Number 
81 
597 


678 
570 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year . 


Unpaid  December  31,  1923. 
Face  value  actual  liabilities 


108 
"   "4 


104 


Amount 
$34,240  73 
277,008  00 


$311,248  73 
181,061  66 


$130,187  07 

85,718  34 

2,000  00 

$42,468  73 

$27,767  48 


California  claims 
Number  Amount 


$1,750  00 


$1,750  00 
1,050  00 


$700  00 
1,000  00 


Claims  unpaid  December  31,  1922. 
Reported  during  year 

Totals 

Paid  during  year 

Rejected  during  year 


Unpaid  December  31,  1923. 


EXHIBIT  OF  ACCIDENT  CLAIMS. 

Total  claims 


Number 

a 

129 


140 

115 

4 


Amount 
$355  00 
4,387  50 


$4,742  50 

3,417  50 

120  00 

$1,205  00 


California  claims 
Number  Amount 


$10  00 


$10  00 
10  00 


Government 

Province  and  municipal. 

Totals 


BONOS  OWNED  BY  ASSOCIATION. 


Book  value 
$37,573  24 
34,956  50 

$72,538  74 


Par  value 
$37,700  00 
35,000  00 


$72,700  00 


•2:)(\  KEPOKT    OF    INSURANCE   COMMISSIONER. 

ANCIENT  ORDER  OF  UNITED  WORKMEN  OF  NORTH  DAKOTA. 

Fargo,  North  Dakota. 

(Incorporated  1907.     Commenrcd  business  in  California  1918.) 

Year  ending  Ueeeniber  31,  1923. 

B.  C.  M.\RKS,  Pre.<<ident.  E.  J.  MOORE.  Secretary. 

Balance  from  previous  year - $2,980,701  74 

INCOME. 

.Assessments  or  prcmiu ms — - $633,295  04 

Dues  and  per  capita  tax - — 2.170  87 

Penalties,  reissues  and  bond  premiums - 912  58 

Total  received  from  members $636,378  49 

Payments  returned 224  83 

Net  amount  received  from  members $636,153  66 

Interest,  dividends  and  rents - 141,322  44 

Lodge  supplies 2,060  57 

Increase  in  book  value  of  ledger  assets 793  41 

Official  paper — Degree  of  Honor 750  00 

Refund,  Sheik  organization  expense 97  00 

To  replace  protested  checks 263  19 

Miscellaneous 32  78 

Fee  examining  abstracts,  mortgage  loans 5  00 

Total  income 1 $781,478  05 

Sum-.. $3,768,179  79 

DISBURSEMENTS. 

Death  claims .-. $158,406  00 

Sick  and  accident  claims 21,298  00 

Total  benefits  paid '. $179,704  00 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 80,352  47 

Salaries  of  managers  or  agents  not  deputies  or  organizers 2,000  00 

Salaries  of  officers  and  trustees . 12,208  30 

Other  compensation  of  officers  and  trustees 490  00 

Salaries  and  other  compensation  of  committees 1,560  00 

Office  employees 20,662  50 

Paid  to  grand  medical  examiners 3,700  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,426  14 

Insurance  department  fees _  _                                                     110  00 

Rent 925  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 6, 299  71 

Lodge  supplies- _ 2.807  92 

Official  publication- 4,606  10 

Expenses  of  grand  lodge  meeting 6,325  96 

Legal  expense. 692  77 

Taxes,  repairs  and  other  expenses  on  real  estate 8,358  34 

Decrease  in  book  value  of  ledger  assets - 45, 142  60 

All  other  disbursements _ 12,054  25 

Total  disbursements $389,426  06 

Balance                                     $3,378,753  73 

„    ,       ,  LEDGER  ASSETS. 

Book  value  of  real  estate- ._ $103,191  71 

Mortgage  loans  on  real  estate 1,165,475  00 

Book  value  of  bonds  and  stocks 969,307  16 

Cash  in  office  and  banks _  55  J  70  11 

Other  ledger  asseU \l[\[Vi^\^\\\\\^\[\^\\[\\\W\^W\^\^[[[  l,085i609  75 

Total  ledger  asseU $3,378,753  73 

,  ^       ,       ,  ,  Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued.- 178,092  72 

Market  value  of  real  estate  over  book  value [                   12i888  29 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over " "  . 4^179  89 

Assessments  due  from  members $76  649  06 

Loans  to  memliers  on  "half  cash"  phn. . .../.[..[/./.._[, """ 31661  75 

Commissions  advanced '  18  00166 

'"" " "'""     '■ 126,312  47 

Gross  a&sets. $3,700,227  10 
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Deduct  Assets  Not  Admitted. 

Balance  due  from  organizers  not  secured  by  bonds $18,001  66 

Furniture  and  fixtures 6.893  05 

f24.894  71 

Admitted  assets J3.675,332  39 

LIABILITIES. 

Death  claims  not  vet  adjusted _ $9,406  00 

Death  claims  incurred  in  1923,  not  reported  until  1924 2.000  00 

Total  death  claims $11,406  00 

Sick  and  accident  claims  not  yet  adjusted $1,602  50 

Sick  and  accident  claims  incurred  in  1923,  not  reported  until  1924 246  00 

Total  sick  and  accident  claims... 1,848  50 

Total  unpaid  claims $13,254  50 

Salaries,  rents,  expenses  commissions,  etc.,  due 3.692  23 

Taxes  due. 1.362  17 

Advance  assessments __. 7,640  79 

Rent  paid  in  advance 27  50 

Interest  paid  in  advance  on  mortgage  loans • 122  30 

Total $26,099  49 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number            .\mount            Number  Amount 

Benefit  certificates  in  force  December  31.  1922 15.320      $25,997,795  00             280  $498.500  00 

Written  and  renewed  during  year 3,147          5,074,000  00             208  405.000  00 

Received  by  transfer  during  year . _.     35  55.000  00 

Totals 18,467      $31,071.795  00             523  $958.500  00 

Terminated  or  decreased ,. 1.542          2.665.419  00              112  231.500  00 

In  force  December  31,  1923 16,925      $28,406,376  00             411  $727,000  00 

Received  during  year  from  members  in  California  $16,626  03 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number           Amount            Number  Amount 

Claims  unpaid  December  31.  1922... 6  $16.000  00 

Reported  during  year  and  interest  addition 83             152.812  00                 2  $3.000  00 

Totals 89           $168,812  00                 2  $3,000  00 

Paid  during  year _._ 81             158.406  00                 2  3.000  00 

Balance 8  $10.406  00 

Rejected  during  year 1  1.000  00 

Unpaid  December  31,  1923 7  $9,406  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value             Par  value  Market  value 

Government $46.850  00            $46  850  00  $46,850  00 

Province  and  municipal 826.287  00  817.356  17    . 

Miscellaneous 96.170  16  96,000  00    

Totals $969,307  16          $960,206  17  $46,850  00 
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2oS  REPORT    OF    INSURANCE    COMMISSIONER. 

BEN-HUR  SUPREME  TRIBE. 
Crawfordsville,  Indiana. 

(Incorporated  1894.     Commenced  business  in  California  1894.) 

Year  ending  December  31,  1923. 

JNO.  C.  SXYDER,  Supreme  Chief.  W.M.  W.  GOLTRA,  Supreme  Keeper  of  Tribute. 

E.  M.   MASON,  Supreme  Scribe. 

Balance  from  previous  year $3,820,388  94 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $155,774  65 

All  other  assessments  or  premiums 1,472,665  20 

Dues  and  per  capita  tax 338  74 

Certificate  fees  and  change  of  beneficiary 836  85 

Total  received  from  members $1,629,615  44 

Payments  returned 2,929  25 

Net  amount  received  from  members $1,626,686  19 

Interest,  dividends  and  rents 233,271  61 

Lodge  supplies 2,276  49 

Profit  on  sale  or  maturity  of  bonds 5.925  20 

Total  income $1,868,159  49 

Sum J - $5,688,548  43 

DISBURSEMENTS. 

Death  claims $927,756  30 

Permanent  dlsjbiUty  claims 23,117  59 

Old  age  benefits- 11,664  94 

Partial  disability...^. 2,250  00 

Ti.tal  benefits  paid $964,788  83 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 124,238  52 

Salaries  of  trustees  and  officers . 23,715  89 

Salaries  and  other  compeiijation  of  committees 2,700  00 

Office  employes 50.815  55 

Paid  to  supreme  and  subordinate  medical  examiners 12.541  92 

TraveUngand  other  expenses  of  officers,  trustees  and  committees 7.641  77 

Insurance  department  fees 885  50 

Rent 9.064  64 

.Advertising,  printing,  postage,  express,  telegraph  and  telephone 27,039  53 

Ixidge  supplies 2.791  91 

Official  publication... 21.289  42 

Legal  expense 7,392  78 

Furniture  and  fixtures 1,156  65 

Ta.xes.  repairs  and  other  expenses  on  real  estate. ._ 20.981  69 

Loss  on  sale  or  maturity  of  ledger  assets 1,309  60 

Decrease  in  book  value  of  ledger  assets 48,042  80 

All  other  disbursements 43,007  45 

Total  disbursements $1,369,404  45 

Balance $4,319,143  98 

LEDGER  ASSETS. 

Book  value  of  real  estate. $230,392  88 

Mortgage  loans  on  real  estate 82,050  00 

Book  value  of  bonds  and  stocks ._ 3.775,232  87 

Caih  in  office  and  banks .'....'. 2291928  44 

Loans  to  members  on  certificates  assigned  as  collateral l[,l[.[l[][l[][][l[l[..l 1,539  79 

Total  ledger  assets $4,319,143  98 

,  ,  .  ,  Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 44,109  11 

Market  value  of  real  est.Tte  over  book  value "^"^r"..  .]        ^T  "I  I  -"--]^^-  4ol569  65 

Market  value  of  bonds  and  stocks  over  book  value .            06!041  70 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over " I9i446  14 

Gross  assets- $4,489,310  64 
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LIABILITIES. 

Death  clainis  due.  adjusted  not  yet  dus.. 

Death  claiu'd  resisted 

Death  claims  not  yet  adjusted -_ 

Death  claims  incurred  in  1923,  nut  reported  until  1924 

Present  value  of  deferred  death  claims  payable  in  installments 

Total  death  claims --- 

Salaries,  rents,  expenses,  commissions,  etc.  due 

Taxes  due 

Advance  assessments 


?2,350  00 
f.,600  00 
63,787  00 
19,000  00 
20,300  60 


Total. 


1112.037  60 
6,763  57 
4,071  34 
17,612  72 

$140,485  23 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 


Benefit  certificates  in  force  December  31,  1922. 

Writtcu  and  renewed  during  year 

Received  by  transfer 


66,207 
6,535 


$68,643,003  00 
8,103,142  00 


Totals 

Terminated  or  decreased  during  year. 


72.742 
8.025 


$76,740,150  00 
8,858,199  00 


In  force  December  31,  1923 

Received  during  year  from  nienil)ers  in  California. 


64,717      $67,887,951  00 


California  business 
Number  Amount 


753 

239 

54 

1,046 
195 


$868,454  00 

389,890  00 

62.257  00 

$1,320,601  00 
273,622  00 


851        $1,046,979  00 
$28,072  84 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1922...-.-.. 
Rpjiorted  during  year  and  interest  addition 


Totals 

Paid  during  year. 


Total  claims 

California  claims 

umber            Amount 

Number           .Amount 

114           $107,700  93 

2              $2,800  00 

893            932,809  39 

19              16,907  00 

1,007 
911 


Balance  _ 

Saved  by  compromising  or  scaling  dowu. 
Claims  rejected  during  year 


Claims  unpaid  December  31,  1923. 


$1,040,516  32 
927,756  30 

$112,760  02 
14  222  42 
5^500  00 

$93,037  60 


$19,707  00 
13,992  60 


5.714  40 
807  40 


$4,907  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  Amount 

Claims  reported  and  paid  during  year 98  123. 11 7  59 


California  claims 
Number  Amount 

3  $421  25 


EXHIBIT  OF  PARTIAL  DISABILITY  CLAIMS. 


Claims  reported  during  year. 


Total  claims 
Number  Amount 

5  $2,250  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 
Claims  reported  during  year  and  interest  addition 


Total  claims 
Number  Amount 

40  $11,664  94 


Government . 

Province  and  municipal. 

Railroad.  _ 

Miscellaneous 


BONDS  OWNED  BY  THE  ASSOCIATION. 
Book  value 

$4,747  00 

3,111,029  17 

10.000  00 

649.456  70 


Totals- 


Market  value 
$5,000  00 

3,164.503  10 

10.000  00 

652,081  70 


3,775,232  87        $3,753,79188        $3,831,33180 


Par  value 

$5,000  00 

3,087.991  88 

10.000  00 

650,800  00 
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THE  BROTHERHOOD  OF  AMERICAN  YEOMEN. 
Des  Moines,  Iowa. 

(Incorporated  1S'J7.) 

Year  ending  December  31,  1923. 

GEO.   N.  FRINK,  President.  W.  E.  DAVY,  .Secretary. 

Balance  from  previous  year $5,340,441  51 

INCOME. 

Reissued  certificate  fees $2,582  00 

Assessments  or  premiums  during  first  twelve  months  of  membership 3,219,813  02 

.Ml  other  assessments  or  premiums 2,476,179  47 

Dues  and  per  capita  tax 824,478  22 

Medical  examiners'  fees. 1,083  00 

Total  received  from  members $6,524,135  71 

Payments  returned 6,459  45 

Net  amount  received  from  members $6,517,676  26 

Interest,  dividends  and  rents 269,612  72 

Lwlgc  supplies 9,652  36 

Surety  Iwids. 16,191  73 

Deputy  Ijonds 2.174  00 

Protested  check  account 399  97 

Shield  advertising 5,709  82 

b-gal  reserve  "C" 43,027  16 

Total  income... $6,864,444  02 

Sum                                ■ $12,204,885  53 

DISBURSEMENTS. 

Death  claims $2,328,811  00 

Permanent  disability  claims 457,053  87 

Sick  and  accident  claims 86,519  25 

Old  age  benefits 986,815  09 

Total  benefits  paid $3,859,199  81 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 2,401,936  60 

Salaries  of  officers  and  trustees 74,500  00 

Salaries  and  other  compensation  of  committees 2,861  CO 

Office  employees 353,966  32 

Paid  to  supreme  and  subordinate  medical  examiners 48.936  04 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 24,059  57 

For  collection  and  remittance  of  assessments  and  premiums 46,908  05 

Insurance  department  fees _               __                ___     _                 __                     1,716  31 

Rent '._■ 14,340  oO 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 109,337  31 

Lodge  supplies 9,651  34 

Official  publication __ 66.240  29 

Legal  expense 13,521  55 

Furniture  and  fixtures 12,411  13 

Taxes,  repairs  and  other  expenses  on  real  estate. --                                           _       1,340  72 

Di.stributed  during  1923 47,180  39 

Paid  to  IxTicfit  fund  on  members  16  years  of  age 848  40 

All  other  disbursemfents _ 153,099  58 

Total  disbursements. .- $7,242,044  41 

Balance $4,962,841  12 

„     ,       ,        ,  LEDGER  ASSETS. 

Book  value  of  real  estate $344,726  61 

Mortgage  loans  on  real  estate 3,745,856  25 

Book  value  of  bonds  and  stocks. .                                 188,085  30 

Cash  in  office  and  banks 663,189  37 

Tax  sale  certificates [[[[[[[[][[][[[[[[ 18,860  77 

Loan  foreclosure  items "              '      2^122  82 

Total  ledger  assets $4,962,841  12 

,  ,  .  ,  Non-Ledger  Assets. 

Interest  and  rents  due. $160,055  19 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over^ " ^ ^ ^  -]]-]-"-." " 384i266  74 

Certificate  hens... $2  931  53 

Furniture  and  filing  cabinets '  "' '"  79' 928  82 

Lodge  supply  inventory  and  lodge  supply'iiiVo'ices'  unpa'id" '/.  ] " I  39!232  66 

Optional  old  age  settlements  disburs«i  97  265  77 

(oB^^ - "':"::::::::::::::::::::::"        3^685  93 

Expectancy  reserve  unpaid  claims 1177334 

'■ 234,818  05 

Groe8as.set8 $5,741,981  10 
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Deduct  Assets  Not  Admitted. 

Furniture  and  filing  cabinets $79,928  82 

Lodge  supply  inventory  and  lodge  supply  invoices  unpaid 39,232  66 

Certificate  liens. ._ ---  2,931  53 

?1 22,093  01 

Admitted  assets. --. «.5,6I9,888  09 

LIABILITIES. 

Death  claims  due - $27,197  76 

Death  claims  resisted -  22,350  00 

Death  claims  not  yet  adjusted 109,515  29 

Death  claims  incurred  in  1923,  not  reported  until  1924 64,624  10 

Total  death  claims $223,687  15 

Permanent  disability  claims  due - — $2,350  00 

Permanent  disaliility  claims  resisted 500  00 

Permanent  disabihty  claims  not  yet  adjusted _ 103,677  34 

Total  permanent  disability  claims 106,.527  34 

Sick  and  accident  claims  not  yet  adjusted _ 1,605  00 

Old  age  and  other  benefits  due 529,493  82 

Total  unpaid  claims $861 ,3 13  3 1 

Salaries,  rents,  expenses,  commissions,  etc.,  due 117.159  81 

Advance  assessments - 11 5,288  54 

.Juvenile  legal  reserve $20,671  15 

Legal  reserve -  1,718,005  40 

Amount  included  for  protection  in  1924-- __ 60,000  00 

1,798,676  55 

Total.- - - ---- $2,892,438  21 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1922-_ 

Written  and  renewed  during  year — 

Increased  during  year 


Totals 

Terminated  or  decreased. 


In  force  December  31,  1923 

Received  during  year  from  members  in  California 


Total  business 
Number  Amount 

208,782    $261,815,1.50  00 
78,387        89,657,075  00 
770  984,300  00 


California  business 
Number  Amount 

9,305      $11,563,300  00 
4.029  4,600,800  00 

64  59,000  00 


287,939    $352,456,525  00 
110,961      139.545,975  00 


13,398      $16,223,100  00 
4,996  6,117,700  00 


176,978    $212,910,.550  00 


8,402      $10,105,400  00 


$192,281  46 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


California  claims 


Claims  unpaid  December  31,  1922 

Specially  incurred 

Reported  during  year  and  interest  addition. 


Totals 

Paid  during  year. 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year 


Unpaid  December  31,  1923. 


Number 
270 
1 

Amount 
$329,497  41 
5,222  23 
2,291,494  33 

Number 
14 

Amount 
$19,600  00 

1,954 

86 

98,480  26 

2,225 
2,071 

$2  626  213  97 
2,426,440  03 

$199,803  14 
17,420  56 
23,464  53 

100 

95 

$118,080  26 
110,273  99 

154 

-- 

5 

$7,806  27 
1,606  27 
2,000  00 

137 

$158,888  05 

4 

$4,200  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1922 

Specially  incurred 

Reported  during  year  and  interest  addition. 


Totals 

Paid  during  year. 


Number 

Amount 

219 

$154,700  00 

11 

9,281  43 

740 

531,600  15 

970 
710 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year 
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Unpaid  December  31,  1923. 


$695,581  58 
487,286  99 

$208,294  59 
26,899  59 
74,867  66 

$106,527  34 


California  claims 
Number  Amoun 

5  .$4,100  00 

3,5  25',275'00 


$29,375  00 
24,216  85 

$5,1.58  15 
1.083  15 
1,600  00 

$2,475  00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number           Amount           Number  .\mount 

Claims  unpaid  December  31,  1922, 34              $6,950  00                 1  JoOO  00 

Reported  during  year 1,251              90,022  25               68  4,625  00 

Totals 1,285            $96,972  25               69  $5,125  00 

Paid  during  year _ 1,253            $90,105  52               67  4.600  00 

Rejected  during  year  and  compromised 23                5,26173                 1  500  00 

Unpaid  December  31,  1923 9              $1,605  00                 1  $25  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 

Numl)er  .\mount 

Claims  unpaid  December  31,  1922 $1..5.56.80o  72 

S(KTi;illy  incurred ._.. 47,306  24 

Reported  during  year  and  interest  addition 1,084,566  20 

Total $2,688,678  16 

Paid  during  year 2,159,184  34 

Unpaid  December  31,  1923 $529,493  82 

BONDS  OWNED  BY  THE  ASSOCIATION. 

Book  value             Par  value  Market  value 

Government S15.900  00            $15,900  00  $15,900  00 

Province  and  municipal 172,185  30            172,185  30  172,185  30 

Totals S188,085  30          ?188,085  30  $188,085  30 


THE  CATHOLIC  KNIGHTS  OF  AMERICA. 
St.  Louis,  Missouri. 

(Incorporated  IPlti.) 

Vear  ending  December  31,  1923. 
DR.   FELIX  G AUDI N,  President,  HENRY  SIEMER,  Secretary. 

Balance  from  previous  year : $1 .078,076  83 

INCOME. 

.Assessment  or  premiums  during  first  twelve  months  of  membership.  _ __  $94,842  76 

.\ll  other  assessments  or  premiums _ 360,039  29 

Dues  and  per  capita  tax -. 33!567  12 

Medical  examiners'  fees 5  oo 

Other  payments  by  members 240  80 

Total  received  from  members $488,694  97 

Interest,  dividends  and  rents 50858  59 

Lodge  supplies l..]ll[[[[[l  635  73 

Postage  returned.. ._ 10  94 

Canceled  warrants ^^l\^W\[\[\\ _[[[[  10  50 

Charter  fees .._ 'l[[l[l[.,[.[l[l[[][l[\[\]\\[[[[..  15  00 

Total  income _ $540,225  73 

^uni $1,618,302  56 

^      L    ,  .  DISBURSEMENTS. 

Other  benefits 6,535  62 

Total  benefits  paid $452,057  65 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers "  3  652  64 

Salaries  of  officers  and  trustees.. 9  900  00 

Other  compensation  of  ofBcers  and  trustees.                                       '                          '600  00 

Office  employees ..[..//_  5  Hi  SQ 

Paid  to  supreme  and  subordinate  medical  examiners .///..[  2  632  00 

Traveling  and  other  expenses  of  oflBcers,  trustees  and  committees  "i'soi  93 

Insurance  department  fees 490  79 

Kent.... _                   ^  1  0*>0  00 

Advertising  printing,  postage,  expressrtef^ph  andterephoneV.'."                       7256  50 

Ufhcial  publication I'l-jn  nn 

Legal  expense .     ..V   "■"" ^'Ig  50 

Furniture  and  fi.xtures g54  40 

Loss  on  sale  or  maturity  of  ledger  assets                                                                    4 '>04  84 

All  other  disbursements [.[[W^IV.^  5078  (10 

Total  disbursements. _. j50i  359  40 

^^^""^ — $1,116,952  16 


FRATEEXAT.   INSURANCE. 


263 


LEDGER  ASSETS. 

Book  TsJne  of  bonds  and  stocks ^'^tJ-^e  i! 

Depoeiisin  bank  on  interest 

Total  ledger  assets 


62.676  04 


Non-Ledger  Assets. 
Interest  and  rents  due ; 

ats  eolle«ed  by  subordinate  lodges  not  yet  mined  over 


$1,116,952  16 

17.708  40 

34.881  97 

Grosassets Jl.169.542  53 

Deduct  Assets  Not  Admitted.  r-ooe.  a9 

k  Tahie  of  bonds  and  stocks  over  market  value -'.296  4- 

.\dmitted : 


$1,142,246  11 


LIABIUTIES. 

Death  daims  due.  adjusted  not  yet  due  —   

Death  claims  resisted 

Death  claims  not  yet  adjtEted 

Death  claims  incurred  in  1923,  not  reported  until  1924 


$18,132  97 

1.000  00 

37.250  00 

6.500  00 


Total  death  daine 

SabrieB,  roits.  expenses.  cominisioQS.  etc. 
Advance  assesments 


Total. 


$62,782  97 

26.996  55 

10  50 

$89,790  <?2 


EXHIBIT  OF  CERTIFICATES. 

Total  buaness 
Xumber  Amount 


Bate&t  certificates  in  force  December  31. 1922. 

Written  and  renewed  during  year 

Increased  during  year 


Totak .- 

Terminated  or  decreased. 


18.814 
689 


19.503 
1.582 


$18,780,391  49 
556.750  00 
26.500  00 

$19,363,641  49 
2.032.964  48 


California  business 
Number  Amount 

206  $276.2-30  48 


206 
11 


In  force  Decembv  31, 19S3 

Received  during  year  frtxn  membeis  in  Cafiforaia 

EXHIBIT  OF  DEATH  CLAIMS. 


17.&2I      $17,.3.30.677  01 


195 


$276  930  48 
20..500  00 


$255,730  48 
$7,458  64 


Total  claims 
JJumber  .Amount 


CaMoniia  claims 
Number  Amount 


daims  unpaid  December  31.  1922. ....... . 

Reported  during  year  and  interest  addition. 


Totals 

Paid  during  year. 


43 
363 


$5-5.3-30  97 
506.524  98 


406 

356 


Balance .- 

Saved  by  compromising  or  scaling  down. 


Unpaid  December  31.  1923. 


$561,855  95 
445.522  03 


$116.3-33  92 
60.050  95 


$.56.2«2  97 


8 

$11,500  00 

8 
5 

$11,500  00 
7.574  63 

3 

$3,925  37 
425  37 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Clume  reported  during  year  and  interest  addition 

BONDS  OWNED  BY  THE  ASSOCIATION. 
BiVs  value 
IVovinoe  and  municipal $l,054.2i6  12 


$3,500  00 


Total  claims 
Xumba-  .Amount 

60  $6,535  62 


Par  value 
$1,015,694  86 


Market  v:aJue 
$1,026,979  70 


CATHOLIC  ORDER  OF  FORESTERS. 
Chicago,  lUinois. 

(Incorpiorated  1S&3.     Commenced  business  in  California  1896.) 

Year  ending  December  31,  1923. 

THOS.  H.  CANNON,  High  Chief  Ranger.  SIMEON  VIGER.  Vice  High  Chief  Ranger 

THOS.  F.  McDON.ALD,  Hign  Secretarj-.  GUSTA%-E  KELLER,  High  Treasurer. 

Balance  from  previous  year $11,456,866  18 

INCOME. 

Assessments  or  premiums  during  first  twehre  months  of  membership ^  ^^'oS  i« 

All  other  asessments  or  premiums ''•     ,-^  1? 

Tax  certificate  fees -  ^  "^^  ^ 

Total  received  from  members. $-3,328,241  43 
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Interest- 
On  bonds... - -- - 1598.386  62 

On  deposits  in  banks 4.433  14 

Lodge  supplies -- 4.2.54  89 

From  all  other  sources 22,228  07 

Total  income $3,957,544  15 

Sum $15,414,410  33 

DISBURSEMENTS. 

Death  claims $1,695,434  38 

Permanent  disability  claims --- 58,828  52 

Old  age  benefits - 122.093  04 

Total  benefits  paid. . $1.876..3o.5  94 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 66.4.30  45 

Salaries  of  officers  and  trustees 23.160  00 

Office  employees.-.- -- 48.681  83 

Paid  to  supreme  and  subordinate  medical  examiners 22.235  00 

Traveling  and  other  expenses  of  officers,  trustees  and  conmiittees 7.505  72 

I  nsurance  department  fees 1.693  42 

Rent 12.715  40 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 25.447  47 

Lodge  supplies . 3.959  78 

Official  publication 29.887  80 

Legal  expense 3.607  60 

Furniture  and  fixtures 1.131  51 

Taxes,  repairs  and  other  expenses  on  real  estate 1.248  44 

.\ll  other  expenses 12.211  26 

Decrease  in  book  value  of  ledger  assets 12.331  70 

Audit 1.075  61 

Depository 1.500  00 

Actuary 1.845  00 

Total  disbursements $2,154,024  48 

Balance $13,260,385  85' 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $13,003,978  57 

Cash  in  office  and  banks 256.407  28 

Total  ledger  assets $13,260,385  85 

Non-Ledger  Assets, 

Interest  and  rents  due 226.686  42 

.A^ssessments  collected  by  subordinate  lodges  not  yet  tamed  over 66.913  53 

.Advertising  official  journal $221  00 

Lodge  supplies  (inventory) 5,500  00 

Furniture  and  fiixturcs 6.856  93 

12,577  93 

Gross  assets $13,566,563  73 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value.. $147  899  42 

.Advertising  official  journal 221  00 

Lodge  supplies  (inventory) 5,500  00 

Furniture  and  fixtures 6,8.56  93 

^ 160,477  35 

Admitted  assets.- $1.3,406.086  38 

^     ^    ,  LIABILITIES. 

Death  claims  due.  adjujited  not  yet  due $2.319  04 

Death  claims  resisted 3^000  00 

Death  claims  not  yet  adjusted I^"'I'I""'^'I"  185J.39  00 

Death  claims  incurred  in  1923,  not  reported  until  1924.  J. "^1""'I^]]]'""I""""]""]  19^006  00 

Total  death  claims. ^^ $209  764  04 

Salaries,  rents,  expenses,  commissions,  etc.,  due _  "4^693  23 

T"**' — $214,457  27 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

DC...          .    ,        ^         .                                                   Number           .Amount            Number  .Amount 

Bcnebt  certificates  m  force  December  31,  1922 132,100    $128,171.67100             370  $363  500  00 

Written  and  renewed  dunng  year 4,513          4..325.000  00              115  117..500  00 

Increased  durmg  year. .50.250  00  3.000  00 


T°«»l3         -- - 136,6 

minated  or  decreased g  i 

In  force  December  31,  192.3 777IZ7.    $122,863,489  00    $440,760  00 


T„J;     .^  "'J V - 136,613    $132,546,921  00  485  $484,000  00 

Terminated  or  decreased 9153  9.683.432  00  41  4.3.240  00 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Xumber  .\inount  Number  Amount 

Claims  unpaid  December  31.  1922 216  J215.184  71 

Reported  during  year  and  interest  addition 1.689  1.702,175  00  7  $10.105  00 

Totals  - 1.905        $1,917.359  71  7  $10.105  00 

Paid  during  year. 1.689  1.695.434  38  7  10.105  00 

Balance 216  $221.925  33 

Saved  by  compromising  or  scaling  down --  2.66129 

Rejected  during  year 10  9.500  00 

Unpaid  December  31,  1923 $209,764  04 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  cbims 
Number  .\mount 

Claims  reported  and  paid  during  year 101  $58,828  52 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 
Number  .Amount 

Claims  reported  and  paid  during  year -  290  $122,093  14 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value             Par  va'ue  Market  value 

Government $618.647  26          $627,000  00  $628,570  00 

Province  and  municipal 12,385,33131  12.281.93150  12.227,509  15 

Totals $13,003,978  57      $12,908,931  50      $12,856,079  15 


COURT  OF  HONOR  LIFE  ASSOCIATION. 
Springfield,  Illinois. 

(Incorporated  1S9.5.     Coiiinienced  business  in  California  1899.) 

Year  ending  December  31.  192-3. 

A.  L.  HEREFORD.  President.  C,  F.  WADSWORTH,  Vice  President, 

L.  M.  DIXOX.  Secretary.  C.  L.  SIMMOXS,  Treasurer. 

Balance  from  previous  year $3,463,682  45 

INCOME. 

.\sessments  or  premiums  during  first  twelve  months  of  membership $279  195  10 

AH  other  assessments  or  premiums 1,657.1.50  36 

Dues  and  per  capita  tax 97.282  32 

Certificate  and  transfer  fees 1.0.35  00 

Total  received  from  members $2,034,662  78 

Payments  returned 1,.358  24 

Net  amount  received  from  members $2,033,304  54 

Interest,  dividends  and  rents 189,229  07 

Lodge  supplies 916  35 

Discount  on  bonds 2,362  20 

.Advertising  official  puUication 471  87 

Participation  credits  left  to  accumulate 1,629  09 

Participation  credits  left  to  buy  paid-up  additions 900  69 

Total  income $2,228,813  81 

Sum $5,692,4%  26 

DISBURSEMENTS. 

Death  claims $1,11.3,274  55 

Permanent  disabi  ity  claims 4,125  00 

Sick  and  accident  claims 5,061  01 

Old  age  benefits 104,664  19 

Participation  credits 112,148  36 

Death  claims,  paid-up  additions 4  00 

Total  benefits  paid. $1,339,276  11 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 132,2-30  12 

Salaries  of  officers  and  trustees 36,000  00 

Other  compensation  and  expense  of  officers  and  trustees 32.774  45 

Salaries  and  other  compensation  of  committees 1,867  15 
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Office  omplovocs --,---, "- " "'  ^'^I'JS^  A^ 

Paid  to  supreme  ami  suluirdinate  medical  exammers - o.ltUU  OU 

Trave'iiic  and  other  expenses  of  officers,  trustees  and  comnuttees - -- - 1.831  37 

For  co'lection  and  remittance  of  assessments  and  premiums 60,940  62 

Insurance  department  fees -  2,067  37 

Rent --- ,-- '•'"*;  52 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 11.905  42 

Official  pub  ication  and  editor's  salary IS'?oo  f? 

Legal  expense. --  12,182  87 

Furniture  and  fixtures. .- •J.a^/  UO 

Taxes,  repairs  and  other  expenses  on  real  estate - 4,71b  io 

Decrease  in  lx)()k  value  of  ledger  assets 4,218  22 

All  other  disbursements.. - 109,026  16 

Total  disbursements. - - -  $1,845.807  76 

Balance - - $3,846,688  50 

LEDGER  ASSETS. 

Book  value  of  real  estate... $194,560  22 

Mortgage  loans  on  real  estate 1,321,9.55  00 

Book  value  of  bonds  and  stocks 2.039,581  78 

Cash  in  office  and  banks 260,506  86 

Certificate  liens 27,084  64 

Total  ledger  assets $3,846,688  50 

Non-Ledger  Assets. 

Interest  and  rents... — 64,608  75 

Market  value  of  real  estate  over  book  value 10,337  01 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 166,339  26 

Miscellaneous  certificate  liens  not  included  above 18,055  15 

Gross  assets. $4,128,028  67 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value. $4,795  15 

Deposited  in  banks 111,659  08 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over. 40,942  80 

-   157,397  03 

Admitted  asset.s    $3,948,631  64 

LIABILITIES. 

Death  claims  not  vet  adjusted $43,825  00 

Death  claims  incurred  in  1923,  not  reported  until  1924 27,000  00 

Total  death  claims . $70,825  00 

Participation  credits  left  to  accumulate  plus  interest '•9ll  '^ 

.\dvance  assessments. 2,553  26 

Participation  credit  checks  outstanding 34,392  49 

.\ll  other  liabilities 3,839,189  70 

Total $3,948,631  64 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           Amount           Number  Amount 

Benefit  certificates  in  force  December  31,  1922 08,648      $78,562,027  00          1,481  $1,667,560  00 

Written  and  renewed  during  year.  - 4,687         5,290,000  00             376  457,500  00 

Received  by  transfer  during  year 25  27,500  00 

Totals .            .                73,335      $83,852,027  00          1.882  $2,152,560  00 

Terminated  or  decreased 5,657          7,325,758  00             245  284,285  00 

In  force  December  31,  1923. 67,678      $76,526,269  00          1,637  81,868,275  00 

Received  during  year  from  members  in  California $42,937  68 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
.  Number  Amount 

Claims  unpaid  December  31.  1922 66  $84.750  00 

Reported  during  year  and  interest  addition 837  1 ,089.950  00 

„  .  T'itals 903        $1,174,700  00 

1  aid  durmg  year 861         1,113,343  37 

Balance 42  $61,356  63 

baved  by  compromising  or  scaling  down 4  17,531  63 

Unpaid  December  31.  1923... 38  $43,825  00 


CaUfornia  claims 
Numlwr  Amount 

1  $1,000  00 

13  16,500  00 


$17,500  00 
13,500  00 


$4,000  00 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  ebims 

Number  .\mount 

Claims  unpaid  December  31.  1S22 1  Jl.OOO  00 

Reported  during  year  and  interest  addition 8  4,125  00 

Totals ---                 9  $5,125  00 

Paid  during  year 8  4.125  00 

Saved  by  compromising  or  scaling  down 1  $1,000  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number           .\mount            Number  .\mount 

Cbims  reported  and  paid  during  year 138              $5.09101                 9  $29125 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number           Amount           Number  .\mount 

Claims  reported  and  paid  during  year 354          $101,664  19                 5  $1,767  97 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value             Par  value  Market  value 

Government $50  00                   $50  00  $50  00 

Province  and  municipal 2.039,53178         2,043.750  00  2,034,735  63 


Totals $2,039,581  78        $2,043,800  00        $2,034,785  63 


DEGREE   OF  HONOR  PROTECTIVE  ASSOCIATION,   SUPERIOR 

LODGE. 

St.  Paul,  Minnesota. 

(Incorporated  1907.     Coimucucol  biisiiK^s?  in  Californi;i  Ui!2  i 

Year  ending  December  31,  192.3. 

FRANCES  BIELL  OI.SON,  President.  EMMA  P.  CHADWICK,  1st  Vice  President. 

KATE  S.  HOLMES,  Secretary.  .JENNIE  I.  HENRY,  Treasurer. 

Balance  from  prcnous  year $2,776,994  86 

INCOME. 

.Assessments  or  premiums  during  first  twelve  months  of  membership $143,930  09 

AU  other  assessments  or  premiums 629.543  59 

Dues  and  per  capita  tax 16.280  56 

Certificate  fees 378  16 

Total  received  from  members $790,132  40 

Interest,  dividends  and  rents 168.986  81 

Lodge  supplies 2.702  34 

Borrowed  money 70.000  00 

Increase  in  ho3k  value  of  ledger  assets 1,424  05 

Miscellaneous 392  73 

Contributions  by  members 10,386  43 

Washington  grand  lodge  cash : 19.069  49 

Washington  grand  lodge  bonds  and  mortgages 190,300  00 

Michigan  building  account 1,994  48 

Total  income: $1,255,388  73 

DISBURSEMENTS. 

Death  claims $373,944  94 

Cash  settlements 109.891  33 

Total  benefits  paid $483,836  27 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 59,064  86 

Salaries  of  officers  and  trustees 8,737  29 

Salaries  and  other  compensation  of  committees 279  62 

Office  employees 18.914  74 

Paid  to  supreme  and  subordinate  medical  examiners. 1.235  98 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,958  30 

Insurance  department  fees 771  00 

Rent.. . 2,723  76 

Advertising,  printing  and  statiDnery,  postage,  express,  telegraph  and  tehphone 7,924  42 

Lodge  supplies 5,445  68 

Officia'- publication 9,312  60 

Expenses  of  supreme  lodge  meeting 1  7.213  41 

Legal  expense 804  20 

Furniture  and  fixtures. 461  00 
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Doorcase  in  book  value  of  ledger  assets -  $21,972  74 

Borrowed  money  and  interest - - - -  70,311   11 

.\11  other  disbursements --- 37,389  33 

Office  building  account  expense 2,402  93 

Totd  disbursemente --- «740,759  87 

Balance - $3,291,623  72 

LEDGER  ASSETS. 

Book  value  of  real  estate- - --.:- $192,91()  28 

Mortgage  loans  on  real  estate 278,350  00 

Book  value  of  bonds  and  stocks ^ - 2,767,881  20 

Cash  in  office  and  banks - - 52.476  24 

Total  ledger  assets... 13,291,623  72 

Non-Ledger  Assets. 

Interest  and  rents  due  .. . 63,768  85 

Market  value  of  real  estate  over  book  value 24  252  8!) 

Market  value  of  bonds  and  .stocks  over  book  value... 49,592  15 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 56,344  40 

All  other  assets - 21,287  49 

Gross  assets $3,506,869  50 

Deduct  Assets  Not  Admitted. 

Inventory  of  supplies  for  re-sale 4  087  14 

Furniture  and  fixtures  in  national  office 3,875  02 

Admitted  assets $3,498,907  34 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due $19,600  56 

Old  age  and  other  benefits  due 11,168  50 

Total  unpaid  claims $30,769  06 

Salaries,  rents,  expenses,  commissions,  etc.  due 6  606  84 

All  other  liabilities. 4,010  63 

Total _. $41386  53 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number            .\mnunt               Number  .\mount 

Benefit  certificates  in  force  December  31    1922 39,2.53      $34,776,457  25              974  $740,7.50  00 

Written  and  renewed  during  year 9,328         8,240,.358  00             251  201.2.50  00 

Totals 48,581      $43,016,815  25           1,225  $942,000  00 

Termmated  or  decreased  during  year 6,006         5,504,159  00              182  134,013  00 

In  force  December  31.  1923 42,575      $37,512,656  25           1.043  $807.987  00 

Received  during  year  from  members  in  California $16,630  31 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number           Amount            Number  Amount 

Claims  unpaid  December  31,  1922 28            $27,000  00                 2  $2,000  00 

Reported  during  year  and  interest  addition 407            366,545  00               10  9,000  00 

.,    JP^^^ 435           $393,545  50             •  12  $11,000  00 

Paid  during  year. 411            373,944  94               11  10,000  00 

Unpaid  December  31,  1923 24            $19,600  56                 1  $1,000  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

„,  .              .  ,  ^         ,                                                                     Number           Amount            Number  Amount 

Claims  unpaid  December  31,  1922 33  $1164150 

Reported  during  year  and  interest  addition 303            109,418  33                 5  $1,917  00 

„    JP^^^^ - 333  $121,059  83 

1  aid  during  year 298            109,89133                 5  1,917  00 

Unpaid  December  31,  1923... _.  33  $11,168  50 

BONDS  OWNED  BY  ASSOCIATION. 

p                ,                                                                                             Book  value             Par  value  Market  value 

government         .....   $.56,950  00            $56,950  00  $55,816  00 

rovincc  and  municipal 2,667,081  00         2,644,8.35  00  2,718,657  35 

y?}"^   - - - 6,000  00                6.000  00  5.520  00 

Miscellaneous.. 37  850  qq              37  gg^  qq  37  ^gg  ^y 

'^"'^'^ - --- -        $2,767,88120        $2,745,635  00  $2,817,473  35 
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EQUITABLE  FRATERNAL  UNION. 
Neenah,  Wisconsin. 

(Incorporated  1807.     Commenced  business  in  California  1910.) 

Year  ending  December  31,  1923. 

JOHN  C.  KAREL,  President.  ORRIX  THOMPSON,  Secretary. 

Balance  from  previous  year - .-  $3,560,545  33 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $48,165  36 

.411  other  assessments  or  premiums 460,364  42 

Dues  and  per  capita  tax 52,119  35 

Certificate  fees 1,637  00 

Fines  and  fees. 8  55 

Total  received  from  members . $562,294  68 

Payments  returned 297  96 

Net  amount  received  from  members $561,996  72 

Interest,  dividends  and  rents 212,704  08 

Lodge  supplies 785  48 

Profit  on  sale  or  maturity  of  ledger  assets 499  65 

Increase  in  book  value  of  ledger  assets —  786  53 

Received  on  bonds  charged  off ^ 600  00 

Sale  society  emblems 52  25 

.advertising  in  official  publication 280  56 

Return  premiums  fire  insurance i 148  32 

Miscellaneous ._ .- -      14  38 

Total- $777,867  97 

Sum : $4,338,413  30 

DISBURSEMENTS. 

Death  claims $392,740  69 

Accident  claims 2,575  00 

Old  age  benefits 188,406  53 

Contracts  retired 19,498  44 

Loans  to  members 170  00 

Total  benefits  paid $603,390  66 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 48,306  10 

Salaries  of  officers  and  trustees ^" 27,150  00 

Salaries  and  other  compensation  of  committees 2.467  52 

Office  employees 13,251  00 

Paid  to  supreme  and  subordinate  medical  examiners ._ 1,237  50 

Traveling  and  other  expenses  of  officers  and  trustees 4,585  10 

Insurance  depart ment  fees 252  00 

Rent 3,000  00 

.Advertising,  printing,  postage,  express,  telegraph  and  telephone.- 5,653  76 

Lodge  supplies 416  78 

Official  pubhcation... 8,975  50 

Legal  expense 2.296  23 

Furniture  and  fixtures 470  43 

Taxes,  repairs  and  other  expenses  on  real  estate...! 2,972  84 

Loss  on  sale  or  maturity  of  ledger  assets 48  40 

Decrease  in  book  value  of  ledger  assets 3.288  80 

.\\\  other  disbursements 8,507  61 

Total  disbursements $736,270  23 

Balance $3,602,143  07 

LEDGER  ASSETS. 

Book  value  of  real  estate .' $77,288  94 

Mortgage  loans  on  real  estate. 1,689  574  70 

Book  value  of  bonds 1,783,230  51 

Cash  in  office  and  banks 52,048  92 

Total  ledger  assets $3,602,143  07 

Non-Ledger  Assets. 

Interest  due 100,148  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 40,042  87 

Gross  assets $3,742,333  94 


210 


KKI'OKT    OK    INSI'KANCK    COM  M ISSIONKK. 


LIABILITIES. 
Death  claims  not  yet  adjusted... ---  $35,497  06 

Death  claims  incurred  in  1923,  not  reported  until  1924 -.. 9,654  02 

Total  death  claims.. --- --- - -  $45,151  08 

Accident  claims  not  yet  adjusted 190  00 

Total  unpaid  claims .-- $45,341  08 

Advance  assessments 4,896  37 

Total  $50,237  45 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           Amount  Number  Amount 

Benefit  certificates  in  force  December  31.  1922 29,310      $37,302,758  73  302  $442  559  68 

Written  and  renewel  during  year 1.690          1.961,000  00  2  3,000  00 

Paid-up  contracts  issued,. - 44,500  00 

Increased  during  year — 447,598  30  10  18.000  00 

Totals  31,000      $39,755,857  03  314  $463..559  08 

Terminated"  or  decreased 1,531  2,346,937  99  24  27,.596  16 

In  force  Deccmlicr  31,  1923 29,469      $37,408,919  04  290  $4.35,963,52 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  unpaid  December  31,  1922 28  $34,000  00 

Reported  during  year  and  interest  addition. 308  426,804  85  3  $3,000  00 

Totals 336  $460.804  85  3  $3,000  00 

Unearned- insurance  paid  beneficiaries ..     — .  30,595  90     ..  230  68 

Paid  during  year      .       311  392,740  99  3  2,769  32 

Balance 25  $37,468  20 

Saved  by  compromising  or  scaling  down 1,971  14 

Unpaid  December  31,  1923. 25  $35,497  06 

EXHIBIT  OF  ACCIDENT  CLAIMS. 

Total  claims  California  claim.'; 

Number  Amount  Number  Amount 

Claims  unpaid  December  31.  1922 3  $180  00 

Reported  during  year 43  2,885  00  1  $50  00 

Totals 46  $3,065  00 

Paid  during  year 39  2.575  00 

Rejected  during  year.. 4  300  00  1  !f50  00 

Unpaid  December  31,  1923 3  $190  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  reported  and  paid  during  year 494  $188,406  53  2  $96  16 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value  Market  value 

Government $9,821  00  $10,000  00  $9,100  00 

Province  and  municipal.. 1,679,892  14  1,659,600  00  1,716.299  29 

Miscellaneous 93,517  37  94,500  00  92,355  00 

Totals $1,783,230  51        $1,764,100  00        $1,817,754  29 


PRATERNA.L    IXSL'KANCE.  271 

THE  FRATERNAL  AID  UNION. 
Lawrence,  Kansas. 

(Incorporated  1894.     Commenced  business  in  California  1890.) 

Year  ending  December  31,  192.3. 

V.  A.  YOUNG,  President.  .  SAMUEL  S.  BATY,  Secretary. 

Balance  from  previous  year $4,769,060  89 

INCOME. 

.Assessments  or  premiums  during  first  twelve  months  of  membership $250,074  32 

AM  other  assessments  or  premiums 3,144,412  £6 

Other  pa>Tnents  by  members . 78  57 

Totil  received  from  members ■ $3  394.565  15 

Payments  returned . 2,420  87 

Net  amount  received  from  members $3,392,144  28 

Interest,  dividends  and  rents 272.676  32 

Lodge  supplies -- -  j .852  65 

Profit  on  sale  or  maturity  of  ledger  assets: 2,101  28 

Consolidations 279,948  67 

Suspense 2,016  2o 

Surety  bond  premiums , 152  46 

Sundries 1,185  34 

Collection  and  exchange -- 3  80 

Total $3,952,08105 


Sum _._                                - - 18,721,14194 

DISBURSEMENTS. 

Death  claims $1,875,720  48 

Permanent  disability  claims 3,955  60 

Sick  and  accident  claims 1,331  56 

Old  age  benefits 105,363  23 

Returned  to  members 64,918  04 

Total  benefits  paid . $2,051,288  91 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers —  247,951  39 

Salaries  of  managers  or  agents  not  deputies  or  organizers 156,420  89 

Sakries  of  officers  and  trustees 31.200  CO 

Office  employees 91,178  74 

Paid  to  supreme  and  subordinate  medical  examiners- 34,115  83 

TraveUng  and  other  expenses  of  officers,  trustees  and  committees 26.493  45 

For  collection  and  remittance  of  assessments  and  premiums 16,285  15 

Insurance  department  fees 1,461  13 

Rent 10.393  40 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 36,209  79 

Lodge  supplies 2,713  91 

Official  publication 22,878  33 

Legal  expense 16, 758  07 

Furniture  and  fLxtures 936  72 

Taxes,  repairs  and  other  expenses  on  real  estate " 11,875  92 

Loss  on  sale  or  maturity  of  ledger  assets 1,765  14 

All  other  disbursements , 29.1 88  94 

Total  disbursements $2,789,415  71 


Balance $5,931,726  23 

LEDGER  ASSETS. 

Book  value  of  real  estate $138,375  66 

Mortgage  loans  on  real  estate 4,623,481  48 

Book  value  of  bonds 517,332  56 

Cash  in  office  and  banks 208,636  73 

Liens  on  exchange  certificates 405,076  56 

Loans  on  certificates 38,883  24 


Totalledger  assets $5,931,726  23 

Non-Ledger  Assets. 

Interest  and  rents  due 121.774  84 

Market  value  of  real  estate  over  book  value 11,813  26 

Market  value  of  bonds  and  stocks  over  book  value 18,290  80 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 340,065  22 

Gross  assets -.-  $6,423,670  35 
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LIABILITIES. 

Death  claims  resisted .-.. - 

Death  claims  not  yet  adjusted - 

Death  claims  incurred  in  1923,  not  reported  until  1^24 


Total  death  claims, - 

Permanent  disability  claims  adjusted  not  yet  due. 
Permanent  disability  claims  resisted _  -  - 


Total  permanent  disability  claims 

Sick  and  accident  claims  not  yet  adjusted. 
Old  age  and  other  Ijcnefits  due 


Total  unpaid  claims. 

Salaries  rents,  expenses,  commissions  etc.,  due. 

.\d  vancc  assessments 

Reserves 


$22,360  90 
189,133  74 
39.092  47 


$150  00 
750  00 


Total. 


$253,587  11 


900  00 

179  30 

8.551  68 

$260,218  09 

17,406  14 

143,090  .53 

4.130,059  68 

$4,550,774  44 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  .Amount 


Benefit  certificates  in  force  December  31,  1922. 

Written  and  renewed  during  year 

Increased  during  year 


Totals 

Terminated  or  decreased . 


79,045 
22,559 


$86,172,053  00 

22,486.400  00 

35.534  00 


In  force  December  31,  1923 

Received  during  year  from  members  in  California. 


101.604    $108,693,987  00 
21,072        22,609.956  00 


0.532      $86,084,031  00 


California  business 
Number  .\mount 

3.S57        $4,473,25!i  00 
1.443.908  00 
1.5)0  00 


1,144 


5,101 
1,047 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1922 

Reported  during  year  and  interest  addition. 


Totals 

Paid  during  year. 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year 


Number 

249 

1,764 

2,013 
1,796 

217 


Unpaid  December  31,  1923. 


.\mount 
$279  792  39 
1,851,888  19 

$2,134,680  58 
1.875,720  48 

$253,960  10 

38.556  73 

8.898  73 

$211,494  64 


California  claims 
NunilxT  Amount 

U  $9,233  37 

62  68.618  82 


$77,852  15 
67,489  08 


$10,363  07 
3,470  92 


$6,892  15 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Claims  unpaid  December31,  1922 

Reported  during  year  and  interest  addition. 


Totals 

Paid  during  year. 


Balance. _ 

Saved  by  compromising  or  scaling  down. 

Unpaid  December  3 1 ,  1 923 


Total  claims 
Number  .\mount 

3  $2,150  00 

16  3,632  05 


$5,782  05 
3,955  60 


$1,826  45 
926  45 


$900  00 


Claims  reported  during  year. 
Paid  during  year 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Unpaid  December  31   1923. 


Total  claims 
Number  Amount 

57  $1,510  86 

47  1.331  56 


10 


$179  30 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claims  unpaid  December  31,  1922 

Reported  during  year  and  interest  addition. 


Totals 

Paid  during  year. 


Total  claims 

California  claims 

Number           Amount 

Number           .\mount 

93            $15,293  98 

7              $1,326  16 

723             129,775  30 

47                9,158  80 

816 
755 


Balance 

Saved  bv  compromising  or  scaling  down- 
Rejected  during  year 


Unpaid  December  31,  1923. 


$145,069  28 
105,363  23 

$39,706  05 

31.054  37 

100  00 

$8,551  68 


$10,484  96 
8,024  96 


$2,460  00 
1,600  00 


$860  00 
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BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value  Market  value 

Government                  -. $305,277  09  $321,600  00  $316,173  00 

Province  and  municipal ..-             212,055  47  216,927  91  219,450  36 

Totals ,. 1517,332  56  $538,527  91  $535,623  36 


THE  FRATERNAL  BROTHERHOOD. 
Los  Angeles,  California. 

(Inoorporated  189G.     Coninienced  business  in  California  1S96.) 

Year  ending  December  31,  1923. 

J.  A.   BATCHELER,  Supreme  President.  H.   V.  DAVIS,  Supreme  Secretary. 

Balance  from  previous  year.. $2,065,406  85 

INCOME. 

Membership  fees , $790  00 

Assessments  or  premiums  during  first  twelve  months  of  membership 169,241  83 

All  other  assessments  or  premiums 373,705  24 

Dues  and  per  capita  tax 33,987  57 

Certificate  fees 1,021  50 

Reissue  fees 258  00 

Total  received  from  members $579,004  14 

Payments  returned 89  10 

Net  amount  received  from  members $578,915  04 

Interest,  dividends  and  rents 75,436  09 

Lodge  supplies 8,79 1  45 

Increase  in  book  value  of  ledger  assets __ 92  52 

Rent  Tulare  County  property 327  32 

Premium  on  bonds __15  00 

Suspense  account  transfer. .  _ ._ 3,792  72 

Accounts  receivable,  taxes,  Washington  Park '45  04 

Total  income.___ $667,515  18 

Sura $2,732,922  03 

DISBURSEMENTS. 

Death  claims $219,666  20 

Permanent  disabiUty  claims 43,405  40 

Sick  and  accident  claims 57,916  35 

Old  age  benefits 128,710  27 

Dividend  payments. 1 2,990  09 

Total  benefits  paid $4.52,688  31 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 46  121  86 

Salaries  of  officers  and  trustees _.. 10.845  00 

Office  employees 34.847  67 

Paid  to  supreme  and  subordinate  medical  examiners 4.082  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. - •  ,823  48 

For  collection  and  remittance  of  assessments  and  premiums 97  60 

Insurance  department  fees 495  75 

Rent ._ 4,000  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 11,727  19 

Lodge  supplies 7,024  81 

Official  publication 3.714  74 

Legal  expense _ _ 1 ,982  99 

Furniture  and  fixtures 380  05 

Taxes,  repairs  and  other  expenses  on  real  estate 7,209  64 

Loss  on  sale  or  maturity  of  ledger  assets 2, 778  80 

Decrease  in  book  value  of  ledger  assets. 488  39 

Commission  for  exchanging 74,692  64 

Accounts  payable 55  60 

Certificate  liens,  loans  charged  off 694,121  45 

Accounts  receivable,  taxes,  reinsurance  and  other  general  expenses 23,439  38 

Total  disbursements $1,382,617  35 

Balance $1,350,304  68 

LEDGER  ASSETS. 

Book  value  of  real  estate _ $93,806  41 

Mortgage  loans  on  real  estate 633,553  38 

Book  value  of  bonds  and  stocks __  574,990  76 

Cash  in  office  and  banks _  _.                                                                           __     36,150  79 

Bills  receivable : ___.  1,883  53 

Agreement  sale  of  lots,  Washington  Park 9,587  31 

Certificate  loans 332  50 

Total  ledger  assets $1,350  304  68 

18— 3r923    II 
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Non-Ledger  Assets. 

Interest  and  rents  due $22  485  50 

Market  value  of  real  estate  over  book  value _.  98.093  59 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 53,642  95 

Safes  and  lodge  supplies $2,0C0  00 

Furniture  and  fixtures 4,278  00 

Printing  plant 2.866  00 

Certificate  liens  and  disability  claims 3,095  00 

Certificate  liens  and  old  age  claims 26,392  00 

38,631  00 

Gross  assets $1,563,757  72 

Deduct  Assets  Not  Admitted. 

Bills  recei\-ab!e $1,883  53 

Safesand  lodge  supplies 2.000  00 

Furniture  and  fixtures 4.278  00 

Printing  plant 2.866  00 

11.027  53 

Admitted  assets $1,552,730  19 

LIABILITIES. 

Death  claims  not  yet  adjusted •_ $36,820  00 

Present  value  of  disability  claims  payable  in  installments 117.059  00 

Sick  and  accident  claims  not  yet  adjusted : 4.277  49 

Old  age  and  other  benefits  due . 558,331  00 

Total  unpaid  claims $716,487  49 

Salaries,  rents,  expenses,  commissions,  etc.  due 31,405  23 

Taxes  due  or  accrued 1,264  78 

Advance  assessments 22,687  40 

Total . $771,844  90 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           Amount           Number  Amount 

Benefit  certificates  in  force  December  31,  1922 23.720      $22,994,47100         1.3,799  $15,019,390  00 

Written  and  renewed  during  year 1,514          1,541,000  00           1,040  1,035,500  00 

Totals 25.234      $24,535,471  00         14.839  $16,054,890  00 

Terminated  or  decreased  during  year 4.062         3.660,553  00             183  265,000  00 

In  force  December  31,  1923 21,172      $20874,918  00         14,656  $15,789,890  00 

Received  during  year  from  members  in  California $404,630  49 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number           Amount            Number  Amount 

Claims  unpaid  December  31,  1922 25            $40,776  60               25  $32.206  56 

Reported  during  year  and  interest  addition 180            214,870  40             174  184,624  90 

Totals 205          $255,547  00             199  $216,831  46 

Paid  durmg  year 175            217,714  10             170  184,653  56 

Balance--- : 30            $37,932  90               29  $32,177  90 

baved  by  compromising  or  scaling  down 2,512  90                 1  1,857  90 

Rejected  during  year 2  2^000  00 

Unpaid  December  31.  1923 28            $33  420  00               28  $.30,320  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

_,  .              . ,  _                                                                              Number           .\mount            Number  Amount 

Claims  unpaid  December  31,  1922 127  $85.644  00 

Reported  during  year  and  interest  addition. 217              8L656  54             102  §13,399  54 

_  .Totals _  344  $167,300  54 

Paid  during  year 189              48,169  54             102  S13.399  54 

Balance . I55  $119,131  00 

bavea  by  compromising  or  scaling  down 72  00 

Unpaid  December  31,  1923 I55  $119  059  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

„,  .              ..  _         ,                                                                     Number           Amount           Number  Amount 

Claims  unpaid  December  31,  1922 50              $3  750  14               38  $2.939  81 

Reported  during  year... 935              59,29159             615  44,706  87 

Totals . 975            $63,041  73             653  $47,646  68 

Paid  during  year 9OO              57,916  35             590  43,777  06 

Roected  during  year 47                3  157  89               39  2,25163 

Unpaid  December  31,  1923 28              $1,967  49               24  $1.617  99 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1922_.. 655  $505,967  00 

Reported  during  year  and  interest  addition 920  179.661  42 

Totals. ._. 1.584  S685,628  42 

Paid  during  year 817  125.897  42 

Unpaid  December  31,  1923 707  $559,731  00 


California  claims 
Number  Amount 


SSI, 777  75 


BONDS  AND  STOCKS  OWNED  BY  ASSOCIATION. 

Bonds—  Book  value 

Government $187,869  09 

Province  and  municipal 251,121  ()7 

Miscellaneous , 100  000  00 

Total  bonds $538,990  76 

Stocks — 

Miscellaneous.. _ ^ 36,000  00 

Total  bonds  and  stoclis. _ $574,990  76 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value 

U.  S.  First  Libert/  Loan $100  00 

U.  S.  Second  Liberty  Loan 64,014  00 

U.  S.  Third  Libe-ty  Loan_. ....  65,401  80 

U.  S.  Fourth  LiLe.tv  Loan 57,353  29 

U.  S.  War  Savings  Certificate ,...  1,000  00 

Alpaugh  (California)  Irrigation  District  Bonds 7,289  60 

Anderson  Cottonwood  (California)  Irrigation  District  Bonds,  6's--  36,751  49 

Bromide,  Town  of  (Oklahoma)  Waterworks  Bonds,  6's 2,085  60 

Hanford  (California)  School  District  Bonds,  6's 5,397  76 

Chico  (California)  High  School  District  Bonds,  5's •  4,871  72 

Imperial,  County  of  (Cal.)  Irrigation  District  Bonds,  5's _.  51,271  12 

Long  Beach.  City  of  (California)  Funding  Bonds.  5's 5,402  10 

Los  Angeles,  City  of  (California)  Sewer  Bonds 10,046  73 

Marin,  County  of  (Cal.)  Mun.  Water  Dist,  Water  Bonds,  5's 10,000  00 

Minot,  City  of  (North  Dakota)  Sewer  District  Warrants 1,000  00 

Monrovia,  City  of  (Cal.)  Pub.  Water  Works  Bonds,  5's _.  10,705  70 

Newdale,  Village  of  (Idaho)  Water  Works  Bonds,  6's 5,000  00 

Oakdale  (California)  Irrigation  District  Bonds,  5's 20,818  30 

Pomona,  City  of  (Cal.)  Municipal  Improvement  Bonds,  5's 18.000  00 

Redlands,  City  of  (California)  Park  Bonds,  4i.>'s 3,981  70 

Salinas,  City  of  (Cal.)  Union  High  School  Dist.  Bonds,  5's 5,113  00 

San  Luis  Obispo,  County  of  (Cal.)  Highway  Bonds.  5's 10,000  00 

South  San  Joaquin  (Cal.)  Irrigation  Dist.  Bonds,  5's. 22.3.54  45 

San  Diego.  County  of  (Cal.)  Highway  Bonds,  5's 10,000  00 

Southern  California  Telephone  Co.  30- Yr.  Gold  Bonds,  5's 4,000  00 

Waterford  (Cal.)  Irrigation  Dist.,  6's 2,643  00 

Wickenburg   Town  of  (Ariz.)  Water  Works  Bonds,  O's 1,000  00 

Wickenburg,  Town  of  (Ariz.)  Elee.  Light  Plant  Bonds,  6's 3,000  00 

Weiser,  City  of  (Idaho)  Local  Imp.  Dist.  No.  7  Bonds.  6's. 389  40 

Mortgage  Guarantee  Co.  of  Los  Angeles  1st  Mort.  Certificates 100,000  00 

Stock —Western  Group  Securities  Company ,       36,000  00 

Totals . $574,990  76 


Par  value 
$187,950  00 
240,389  40 
100,000  00 

$528,339  40 

36,000  00 


Par  value 

$100  00 

63,100  00 

65,900  00 

57,850  00 

1,000  00 

7,000  00 

29,000  00 

2,000  00 

5,000  00 

5,000  00 

51.000  00 

5,000  00 

10,000  00 

10,000  00 

1,000  00 

10,000  00 

5,000  00 

21,000  00 

18,000  00 

4.000  00 

5,000  00 

10,000  00 

22,000  00 

10,000  00 

4,000  00 

2,000  00 

1,000  00 

3,000  00 

389  40 

100,000  00 

36,000  00 


Market  value 

$187,869  09 

251,121  67 

100,000  OJ 

$538,990  70 

36.000  00 


$564,339  40  $574,990  76 


Market  value 

$100  00 

64,014  00 

65,401  80 

57,35  i  29 

1,000  00 

7,289  60 

36,751  49 

2,085  60 

5,397  76 

4,871  72 

51,271  12 

5  402  10 

10.046  73 

10,000  00 

1,000  00 

10,705  70 

5,000  00 

20,818  30 

18,000  00 

3,981  70 

,5,113  00 

10,000  00 

22,354  45 

10.000  00 

4.000  00 

2,643  00 

1,000  00 

3,000  00 

389  40 

100,000  00 

36,000  00 


$564,339  40  $574,990  76 


FRATERNAL  ORDER  OF  EAGLES  (GRAND  AERIE). 
Kansas  City,  Missouri. 

(Incorporated  1898.     Commencod  business  in  California  1918.) 

Year  ending  December  31,  192.3. 

HERBERT  CHOYNSKI,  Grand  Worthy  President.  J.  S.  PARRY,  Grand  Secretary. 

Balance  from  previous  year $74,712  04 

INCOME. 

Assessments  or  premiums  during  first  twelve  montlis  of  membership $34,753  40 

All  other  assessments  or  premiums _ 57,220  08 

Dues  and  per  capita  tax 4,542  80 

Medical  examiners'  fees .        46  50 

Interest  on  certificate  loans. 5  64 

Total  received  from  members $96,568  42 

Payments  returned 32  86 

Net  amount  received  from  members $100,142  94 
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Interest,  dividends  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets. 


$302  61 
46  50 


Total  income. 


Sum. 


DISBURSEMENTS. 


Death  claims 

Certificate  surrendered. 


Total  benefits  paid 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers. 

Salaries  of  managers  or  agents  not  deputies  or  organizers 

Otficc  employees 

I'aid  to  supreme  and  subordinate  medical  examiners 

TraviMng  and  otiicr  expenses  of  officers,  trustees  and  committees.. 

For  (•iillcctiiin  and  roniiltancc  of  assessments  and  premiums 

Insurance  department  fees 

Kent  

Advertising,  printing,  postage,  express,  telegraph  and  telephone 

I/cgal  expense 

Furniture  and  fixtures 

Convention  examination _. 

Actuary 

Audit 


Total  disbursements- 


Loans  secured  by  collateral- 
Book  value  of  bonds 

Cash  in  banks 


LEDGER  ASSETS. 


Total  ledger  assets. 


Non-Ledger  Assets. 
Interest  and  rents  due 

Market  value  of  bonds  and  stocks  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 


Gross  assets. 


Death  claims  resisted 

Death  claims  not  yet  adjusted. 


Total  death  claims 

Permanent  disability  claims  resisted  _ 


LIABILITIES. 


$3,500  00 
4,000  00 


Total  unpaid  claims _ 

Salaries,  rents,  expenses,  commissions,  etc.  due. 
.\dvanee  assessments 


Total. 


$100,492  05 
$175  204  09 


$14,500  00 

42  00 

$14,542  00 

16,243  93 

1,299  92 

5,358  00 

4,968  00 

257  26 

4.119  86 

585  00 

462  00 

1,494  90 

290  00 

7  00 

1,112  30 

100  00 

100  00 

$50,940  17 


$44  00 

105,621  81 

18,598  11 

$124,263  92 


2,066  48 
1,413  19 
2,176  95 

$129,920  54 


$7,500  00 
2,500  00 

$10,000  00 
1,622  74 
7,369  27 


Benefit  certificates  in  force  December  31,  1922. 
Written  and  renewed  during  year [ 


Totals 

Terminated  or  decreased. 


-.             $18,992  01 

riFICATES. 

Total  business 
Number            Amount 
2,516        $2,990,000  00 
1,917          1,958,500  00 

California  business 
Number           .\mount 
57            $87,500  00 
51              60,000  00 

4,433 
818 


$4,948,500  00 
823,429  50 


108 

12 


In  force  December  31,  1923 

Received  during  year  from  members  in  California. 


3,615        $4,125,070  50 


$153,500  00 
15,000  00 


$138,500  00 
$3,509  62 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

rx,  ■  .,  T,         ,  Number  .Amount  Number  Amount 

Uaims  unpaid  December  31,  1922 4  $4  500  00  1  $2  000  00 

Kcported  durmg  year  and  interest  addition . 19  19',500  00 

Totals _ 23  $24,000  00 

Paid  durmg  year ■. __  jg  14500  00 

Rejected  during  year _ j  2,000  00  1  ?2,000  00 

Unpaid  December  31,  1923 7  STSoiToO 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS.  Total  claims 

R».<»,>».i       I          ■  1   1     ■  Number  Amount 

Kcported  and  unpaid  during  year. ,  $2  500  00 

BONDS  OWNED  BY  ASSOCIATION.    ' 

Prnvinn,^  ..„  I  ~..  •  •     1  Book  value  Par  value  Market  value 

i  rovincc  and  municipal ^,05,321  81  $103,000  00  $107,035  00 
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THE  FRATERNAL  RESERVE  ASSOCIATION. 
Oshkosh,  Wisconsin. 

(Incorporated  1002.     Commenced  business  in  California  191S.) 

Year  ending  December  31,  1923. 

E.  R.  HICKS,  President.  C.  M.  ROBINSON,  Secretary. 

Balance  from  previous  year. $599,743  49 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership 127,765  54 

All  other  assessments  or  premiums 288,499  91 

Dues  and  per  capita  tax 18.120  G5 

Medical  examiners'  fees - - 181  48 

Total  received  from  members ?334,567  58 

Deduct  payments  returned  to  applicants  and  members 238  00 

Net  amount  received  from  members $334,329  58 

Interest,  dividends  and  rents 42,799  59 

Lodge  supplies 385  1 0 

Surety  bonds 161  75 

Total  income _ -  $377,676  02 

Sum -..-  $977,419  51 

DISBURSEMENTS. 

Death  claims $121,782  50 

Sick  and  accident  claims - 2,954  71 

Old  age  settlements -•. 2.666  03 

Credit  on  Class  A  transfer  values 586  78 

Total  benefits  paid _ _• $127,989  99 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 29,197  57 

Salaries  of  managers  or  agents  not  deputies  or  organizers —  16,960  00 

Salaries  of  officers  and  trustees 14,112  72 

Other  compensation  of  officers  and  trustees 1.849  00 

Salaries  and  other  compensation  of  committees 200  00 

Office  employees __ 11, 125  73 

Paid  to  supreme  and  subordinate  medical  examiners - 2,548  03 

Traveling  and  other  expen,ses  of  officers,  trustees  and  committees 1,681  97 

Insurance  department  fees _ 116  09 

Rent .■ 1,8.30  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 2,594  81 

Lodge  supplies 426  65 

Official  pubHcation 1,977  95 

Expenses  of  supreme  lodge  meeting 1,086  70 

Legal  expense 154  30 

Furniture  and  fixtures 427  25 

Taxes,  repairs  and  other  expenses  on  real  estate 7,571  49 

Loss  on  sale  or  maturity  of  ledger  assets 49  70 

All  other  disbursements 10,072  73 

Total  disbursements $231,972  68 

Balance $745,446  83 

LEDGER  ASSETS. 

Book  value  of  rea  1  estate $122,337  16 

Mortgage  loans  on  real  estate 293,955  79 

Book  value  of  bonds  and  stocks 268  376  36 

Cash  in  office  and  banks 27,272  10 

Other  ledger  assets... 33.505  42 

Total  ledger  assets $745,446  83 

Non-Ledger  Assets. 

I nterest  and  rents  due. __- 1 2.990  87 

Market  value  of  real  estate  over  book  value BOO  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 26,614  28 

All  other  assets 7,063  67 

Gross  assets $792,715  65 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value _-_ $1,639  40 

Office  furniture,  fixtures  and  supplies 5,770  17 

Furniture  and  fixtures  of  home  office  building _     _     4,007  86 

— •  11,417  43 

Admitted  assets $781,298  22 
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LIABILITIES. 

Death  claims  not  yet  adjusted ..- $11,819  30 

Death  claims  incurred  in  1923,  not  reported  until  1924 4.457  40 

Total  death  claims $16,276  70 

Sick  and  accident  claims  not  yet  adjusted $250  00 

Sick  and  accident  claims  incurred  in  1923,  not  reported  until  1924 350  00 

Total  sick  and  accident  claims. 000  00 

Total  unpaid  claims $16,876  70 

Sahries  rents,  expenses,  commissions,  etc.  due 2,749  05 

Ta.\esdue... 1,800  83 

.\dvance  assessments 3,658  23 

.\dvance  dues 134  40 

Total $25,219  21 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           .\mount           Number  Amount 

Benefit  certificates  in  force  Dpccmljcr  31.  1922.... 14,883      $16  768.690  50              146  $170,359  00 

Written  and  renewed  during  year 1,875         2,312,750  00                 4  6,000  00 

Received  by  transfer  during  year 1  500  00 

Totals 10,758      $19081,440  50             151  $176.859  00 

Terminated  or  decreased 2,203          2946,152  00               13  15,250  00 

In  force  December  31.  1923 14,555      $16,135,288  50      .      138  $161.609  00 

Received  during  year  from  memljcrs  in  California $3,665  44 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number           Amount           Number  Amount 

Claims  unpaid  December  31,  1922 6  $0,669  30 

Reported  during  yeir  and  interest  addition 112            1 26  932  50                 1  $2  000  00 

Totals ■_ 118  $133601  80 

Paid  during  year 108             121 782  53                 1  S2,000  00 

Unpaid  December  31,  1923 10  ?11,81'J  30 

EXHIBIT  OF  SICK     AND  ACCIDENT  CLAIMS. 

Total  claims 

Number  Amount 

Claims  rei)ortc'J  during  year 42  $3,644  71 

Paid  during  year 37  2,954  71 

Rejected  during  year. _ 4  440  CO 

Unpaid  December  31,  1923 1  $250  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 

Government $39,086  25  $39,300  00 

Province  and  municipal 229,290  11  222,000  00 

Totals $268376  36  $261,300  00 


THE  GRAND  FRATERNITY. 

Philadelphia,  Pennsylvania. 

(Incorporated  1?SS:5.     ConiniEiiccd  buKines.s  in  Califoruin  I'Jll.) 

Year  eiuliug  December  31,  1923. 

FREDERICK  GASTON,  President.  H.  BRUCE   MA.XEL,  Secretary. 

Balance  from  previous  year $500  388  24 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership                $30, 100  86 

All  other  assessments  or  premiums 252,943  42 

Total  received  from  members $283,044  82 

Interest,  dividends  and  rents "  '              _.  64.345  91 

Lodge  supplies ' ' 97  25 

Borrowed  money.. ].]]]^-""                                                                 '         "          '""''"'  35,000  00 

Profit  on  sale  or  maturity  of  ledger  assets  34  92 

Liens  paid  off '                                1,928  77 

Total  income $384,451  13 

Sum $884,839  37 
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DISBURSEMENTS. 

Death  claims... --  $150  002  00 

Sick  and  accident  claims ---  2,027  22 

Old  age  benefits 21,500  00 

Annuities i-'fol  -o 

Surrender  payments 2o,32d  oi 

Total  benefitspaid $214,687  75 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 32,869  98 

Salaries  of  officers  and  trustees 16.000  00 

Office  employees .- 13,205  50 

Paid  to  supreme  and  subordinate  medical  examiners . 2,151  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 179  15 

Insurance  department  fees 159  00 

Rent -  6,000  00 

.\dvertising.  prinfmg,  postage,  express,  telegraph  and  telephone 6,191  58 

Official  pubhcation 1.385  42 

Expenses  of  supreme  lodge  meeting 2,463  77 

Legal  expense - 652  10 

Furniture  and  fixtures — 544  68 

Ta.\es,  repairs  and  other  expenses  on  real  estate 25,719  60 

Loss  on  sale  or  maturity  of  ledger  assets.  __ 336  19 

Borrowed  money  and  interest -  7,620  00 

Boarding  officers 52  00 

Branch  expenses ..^ os??  11 

Office  and  miscellaneous  expenses... •?      55 

Insurance  on  furniture  and  real  estate . 820  00 

Total  disbursements $335,040  25 

Balance -  $549,799  12 

LEDGER  ASSETS. 

Book  value  of  real  estate -  *19':!'9**^  ^^ 

Mortgage  loans  on  real  estate 7.500  00 

Liens  on  members'  certificates ^^n"''??  ok 

Book  value  of  bonds  and  stocks ^'*'^''*ij  5^ 

Cash  in  office  and  banks 3,1/2  34 

Total  ledger  assets $549,799  12 

Non-Ledger  Assets. 

Interest  and  rents  due lof'nsn  01 

Market  value  of  real  estate  over  book  value 123,950  21 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over ^ 24,141  93 

Certificate  liens '^■''35  15 

Gross  assets $71.5,024  74 

Deduct  Assets  Not  Admitted. 

Liens  against  certificates 14, /3o  15 

Admitted  assets $700,289  59 

LIABILITIES. 

Death  claims  due.  adjusted  not  yet  due $1,000  00 

Death  claims  not  yet  adjusted H'n^A  c- 

Present  value  of  deferred  death  claims  payable  in  instalhnents 3,045  b( 

Total  death  claims ^^s't??  ^l 

Old  age  and  other  benefits  due 8,711  35 

Total  unpaid  claims 'o-'nn«  n« 

Borrowed  money ,- 3o,000  00 

Reserve  value,  old  age  and  widows  annuities 9(,05o  85 

Total - —  -  $158,617  77 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           .\mount           Number  .\mount 

Benefit  certificates  in  force  December  31,  1922 15,259      $12,901,899  00              161  $19-3,850  00 

Written  and  renewed  during  year 1,965  1,505.929  00 

Totals                                                                                -         17,224      $14,407,828  00             161  $193,850  00 

TerminatedoVdecrf^jsed... 1,541          1,302,884  00                 5  7.500  00 

In  force  December  31,  1923 .-         15,683      $13,104,944  00             156  $186.350  00 

Received  during  year  from  members  in  Cahfornia $454,021  00 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number           Amount           Number  Amount 

Claims  unpaid  December  .31,  1922 15            $18.250  00                 1  J500  00 

Reported  during  year  and  interest  addition 123             146,806  00                 3  1,750  00 

Totals                                     -- 138          $165,056  00                 4  $2,250  00 

Paid  during  yea'r 113            150,252  00                 3  1,250  00 

Balance 15            $14,804  00                 1  $1,000  00 

Unpaid  December  31,  1923 15            $14.804  00                 1  $1,000  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Xumlipr           Amount            Number  Amount 

Claims  reported  and  paid  during  year 72           $202,722  00                 1  $4,143  CO 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 

Number  .\mount 

Claims  reported  and  paid  during  year 17  $21,500  0(1 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value             Par  value  Market  value 

Kailroad                                         $101,092  .50          $118,000  00  $95,160  00 

Miscellaneous .-. -              48,318  75              50,000  00  45,525  00 

Totals - $149,41125          $168,000  00  $140,685  00 


THE  HOMESTEADERS. 
Des  Moines,  Iowa. 

(Incorporated  1906.     Commenced  business  in  California  1906.) 

Year  ending  December  31,  1923. 

HARRY  J.  GREEN,  President.  A.  H.  COREY,  Secretary. 

Balance  from  previous  year $663,715  24 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership. ?81,270  85 

All  other  assessments  or  premiums 546,358  44 

Dues  and  per  capita  tax.. 2,377  45 

Medical  examiners'  fees. 102  00 

Other  pajonents  by  members 40,853  70 

Total  received  from  members $670,962  44 

Payments  returned '. 989  90 

Net  amount  received  from  members $669,972  54 

Interest,  dividends  and  rents 31,727  34 

Lodge  supplies. _ 605  37 

Bond  premiums 1,2.37  64 

Miscellaneous.- 1,687  83 

Total $705,230  72 

Sum , $1,368,945  96 

DISBURSEMENTS. 

Death  claims $306,138  75 

Permanent  disability  claims ^. 1,753  00 

Sick  and  accident  claims 16  651  43 

Old  age  benefits... '_  o'gbO  00 

Cash  settlements,  age  70 1,300  OO 

Cash  refund  to  members 25^005  61 

Total  benefits  paid $356,798  79 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 103,368  90 

Salaries  of  managers  or  agents  not  deputies  or  organizers 3^200  00 

Salaries  of  officers  and  trustees, 17  380  83 

Salaries  and  other  compensation  of  committees. . .        _                                                950  00 

Office  employees..  ... /.l\[[\"\\[[[[l[\\\^WW\\^W\  30,662  83 

Paid  to  supreme  and  subordinate  medical  examiners 13  375  15 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. .........  2  138  08 

Insurance  department  fees _ _  _  455  00 

Rent _ "I. '.'  5  521  50 

Advertising,  printing,  postage,  express,  telegraph  and  telephone.. II 9405  09 

Official  publication g'226  05 
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Expenses  of  supreme  lodge  meeting --. 

Legal  expense _ 

Furniture  and  fixtures. - _ 

Expenses  of  deputies  and  field  managers _ 

Field  audit  expense 

Actuary  expense _ __ 

Miscellaneous. 

Total  disbursements , 

Balance 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  oflSce  and  banks. __ 

Policy  loans 

Total  ledger  assets. 

Non-Ledger  Assets. 

Interest  andrents  due 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over. 

Allotherassets 

Gross  assets. 

Deduct  Assets  Not  Admitted. 

Balance  due  from  organizers  not  secured  by  bonds $37, 115  08 

Furniture  and  fixtures . 4,871  58 

Stationery  and  supplies. 4,645  46 

Due  from  homesteads 226  96 

Admitted  assets 

LIABILITIES. 
Death  claims  not  yet  adjusted $24,250  00 

Death  claims  incurred  in  1923,  not  reported  until  1924 2,690  00 

Total  death  claims. 

Permanent  disabihty  claims  not  yet  adjusted 

Total  sick  and  accident  claims 

Old  age  and  other  benefits  due 

Total  unpaid  claims. 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Advance  assessments 

Total 


J2.267  33 

3,494  35 

272  65 

13.033  41 
5.127  08 
1.897  19 
3,573  89 

$579,158  12 

$789,787  84 

$600,300  00 

29,617  99 

157,666  34 

2.203  51 

$789,787  84 

29.871  68 
52,134  81 
46,859  08 

$918,653  41 

46,859  08 


$871,794  33 


$26,940  00 

2,728  50 

376  80 

650  00 

$30,695  30 

9,772  80 

32,996  44 

$73,464  54 


EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           Amount  Number  Amount 

Benefit  certificates  in  force  December  31,  1922. 23.621      $32  167.000  00  383  $610,000  00 

Written  and  renewed  during  year 3,747         4,763,500  00  74  121,500  00 

Received  by  transfer  during  year 11  14,500  00 

Totals... 27,368      $36,930,500  00  468  $746,000  00 

Terminated  or  decreased 5,749          7,819,102  00  62  108,500  00 

In  force  December  31,  1923... 21,619      $29,111,398  00  406  $037,500  00 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  .Amount 

Claims  unpaid  December  31,  1922.. 36  $46,083  30 

Reported  during  year  and  interest  addition 248  290,984  75 

Totals. 284  $337,068  05 

Paid  during  year 257  306,138  75 

Balance 27  $30,929  30 

Saved  by  compromising  or  scaling  down 1,505  30 

Rejected  during  year  and  dropped 5  2,484  00  ' 

Unpaid  December  31,  1923 22  $26,940  00 


California  claims 
Number  Amount 

3  $3,849  00 

2  3,000  00 


$6,849  00 
6,030  00 


$819  00 
819  00 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Claims  unpaid  December  31,  1922.-.--.-.. 
Reported  during  year  and  interest  addition- 


Totals 

Paid  during  year. 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year 


Unpaid  December  31,  1923. 


Total  claims 
Number  Amount 

1  $100  00 

10  4.748  00 


$4,848  00 
1,753  00 


$3,095  00 
266  50 
100  00 

$2,728  50 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 
Number  Amount 


Claims  unpaid  December  31,  1922 
Decrease  in  estimated  liability — 
Reported  during  year 

Totals 

Paid  during  year 

Rejected  during  year 


277 

270 

2 


Unpaid  Dccemlx;r  31,  1923. 


$35  00 

14  00 

17,007  23 


$17,028  23 
16,651  43 


$376  80 


California  claims 
Number  Amount 


?147  25 
?147  25 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claims  unpaid  December  31.  1922 

Reported  during  year  and  interest  addition. 


Totals 

Paid  during  year. 


Unpaid  December  31, 1923- 


Total  claims 
Number  Amount 

2  $300  00 

60  7,600  00 


$7,900  00 
7.250  00 


$650  00 


BONDS  OWNED  BY  ASSOCIATION. 


Government 

Province  and  municipal - 


Totals- 


Book  value 
$16,350  00 
13,267  99 

$29,617  99 


Par  value 
$16,350  00 
13,267  99 

$29,617  99 


CONSELHO  SUPREMO  DA  I.  D.  E.  S.  DO  ESTADO  DA  CALIFORNIA. 

Oakland,  California. 

(Reincorporated  1903.     Commenced  business  in  California  1889.) 

Year  ending  December  31,  1923. 

T.  S.  MELI.O,  President.  M.  M.  CARDOSO,  Vice  President. 

J.  C.  VALIM,  Secretary.  J.  V.  DEUS,  Treasurer. 

Balance  from  previous  year $711,882  10 

INCOME. 

Membership  fees... - _ - - $706  80 

.All  other  assessments  or  premiums 210.715  10 

I>ies  and  per  capita  tax- 13,580  00 

Medical  examiners'  fees 416  50 

Total  received  from  members. $225,418  40 

Interest,  di\-idcnds  and  rents -                                                      _.  35.199  12 

Lodge  supplies 680  54 

Official  publication. 3,190  13 

From  an  extinct  council 144  25 

Mileage  refund ]  "        "          "          '       ' 32  30 

Transferred  from  mortuary  fund [[[VilW^l '.          \\\["W^[^V^\"  62,018  96 

Canceled  checks _  _ 595  24 

Total _ __ $327,278  94 

Sum __ .._...,.„.. $1,039,161  04 


FRATERNAL   INSURANCE. 
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DISBURSEMENTS. 

Death  ctaiiDB $147,733  30 

Sck  and  accident  daims 25  00 

Total  benefits  paid J147.753  30 

Salaries  cf  offices 4.800  00 

Other  campensation  of  offioefsaod  trustees 1,485  00 

SahriesaiMl  other  oompeosatioii  <tf  committees 25  00 

AetnaiT's  fee 225  00 

Rud  tosaprone  medical  examiners 442  00 

TVaveBng  and  other  expenses  of  officers,  trustees  and  committees 2.4U  22 

Janitor's  senrice 31  00 

InEaranee  dqurtment  fees 10  00 

Roit 664  50 

Adrcrtising.  printing,  poetage,  express,  telegraph  and  telqrfione 2.265  2-4 

Lodge  GU)n>!ies 161  97 

Official  pnbhcatuHi 2.W7  9i 

Expenees  (tf  supreme  lodge  meeting 4,012  31 

Legal  expense 53  50 

Fuel 16  50 

Taxes  on  furniture - 11  25 

Decrease  in  book  vahie  of  bonds 8.630  66 

Tian^erTed  to  reserve  fund  and  expense  fund 62,018  96 

IVemium  on  bond  of  officers  and  on  insuranee  of  furniture 59  00 

dtaiity 375  00 

Floral  and  other  tribute  to  deceased  o&eas 70  00 

Total  disbureanents $238,474  35 

Balance $800,686  69 

LEDGER  ASSETS. 

Book  value  of  bonds : $626,911  76 

Cash  in  banks _ 173,774  93 

Total  kdgw  aseifi $800,686  69 

NofvLedger  Assets. 

Literestdue 7.182  68 

.Assessments  collected  by  subordinate  lodges  not  jret  turned  over 23.245  63 

Limson  policies  of  members 1.711  96 

Gross  assets $832,826  96 

LIABILITIES. 

Death  claims  due,  adjusted  not  jret  due $44, -554  18 

Salaries,  rents,  expenses,  commissions,  etc..  due 848  58 

Advance  assessments 3W  70 

Total $45,797  46 

EXHIBIT  OF  CERTIFICATES. 

Total  business 

Number  Amount 

Baiefit  certificates  in  force  December  31,  1922 9.261  $9,858,975  00 

Written  and  renewed  during  year 842  622.500  00 

Inacased  during  year 5,500  00 

Totals 10,103  $10.486975  00 

Terminated,  deceased  or  transferred 805  728.400  00 

In  force  December  31,  1923 9.298  $9,758,575  00 

Received  during  year  fttwa  membos  in  California $225,418  40 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  daims 

Number  Amount 

daiuBunpaid  December  31,  1922 49  Hi-^P  I' 

Reported  during  year  and  interest  addition 148  147.671  73 

Totals 197  $192,287  48 

Paid  during  year 143  147,733  30 

Balance 54  $44,551  18 

Unpaid  December  31   1923  fmcluding  balances i. 54  H4.554  18 

EXHIBIT  OF  SICK  CLAIMS. 

Total  rbintg 

Number  .Amount 

Claims  reported  and  paid  during  year 1  $25  00 
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BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value  Market  value 

U  S  Liberty  Loan.  ...- --  $60,000  00  SOO.OOO  00  159,267  00 

Butte  County  Highway --  10,000  00  10,000  00  10,240  50 

City  of  Richmond,  municipal  improvement 15,000  00  15,000  00  15,265  80 

City  of  San  Jose - 10,000  00  10,000  00  9,968  20 

Los  .\ngelcs  County  Highway 5,000  00  5,000  00  4,968  30 

State  of  California,  building  fund 10,000  00  10,000  00  9  33100 

State  of  California,  highway 20,000  00  20,000  00  21,546  00 

Tulare  County  highway 15,000  00  15.000  00  15,123  00 

Albany  School  District 10.019  30  10,000  00  10.157  50 

Bender  School  District 10,000  00  10,000  00  10,694  00 

Beverly  Hills  School  District 6,000  00  6,000  00  6,030  00 

Berkeley  High  School  District-. 10.000  00  10,000  00  10  390  00 

Burlingame  High  School  District 1,000  00  1,000  00.  1.002  90 

Campbell-San  ThonKis  Union  School  District 10,777  83  10,000  00  10,979  00 

('a.-itro  Valley                        -  15,000  00  15,000  00  16,492  50 

(Vntral  Inion  High  School  District- 10,185  42  10.000  00  10,246  40 

Chaffev  I'nion  High  School  District 6,000  00  6.000  00  6,7.55  50 

Cit  V  of  Diiniba. School  District 5.142  93  5,000  00  .5.2.54  90 

Clark.sburg  Liiinn  .'School  District 10,445  26  10,000  00  10.636  00 

Colton  Vnum  High  School  District. ^ 10.088  25  -10,000  00  10.286  00 

Corona  High  School  District 5.306  79  5,000  00  5,373  50 

(\.ronaao  School  District 5,092  43  5,000  00  5.069  00 

Cupertino  Union  School  District 10.000  00  10.000  00  10  259  00 

KIk  Grove  School  District 6.000  00  6,000  00  6.429  60 

Fillmore  Union  High  School  District 10.043  06  10,000  00  10,215  00 

(ionzales  Union  School  District 10,277  26  10,000  00  10.2.52  40 

Keyes  l^chool  District 10,209  68  10,000  00  10,188  00 

Kings  River  Elementary  School  District 10,097  13  10,000  00  10,640  00 

Liberty  Union  High  School  District 10,176  22  10,000  00  10,116  50 

Li nd.say  School  District 8,000  00  8.000  00  8,23180 

Los  .\ngeles  School  District 10,000  00  10,000  00  10.568  00 

Manteca  Union  High  School  District 5,389  74  5,000  00  5,470  50 

Mountain  View  School  District 6,175  90  6,000  00  6,345  60 

Oakland  High  School  District 10,000  00  10,000  00  10,517  50 

Oakland  School  District.. 20,000  00  20,000  00  20,79130 

Oakley  School  District 10,030  35  10,000  00  10,145  00 

Orange  School  District 4,000  00  4,000  00  4,007  60 

Pacific  Grove  School  District 6.000  00  6,000  00  6,70110 

Porterville  Union  High  School  District 10,71132  10.000  00  10.877  00 

Raisin  City  School  District 10.000  00  10,000  00  10,89100 

Richmond  School  District... 16,000  00  16  000  00  16  629  50 

Riverside  City  School  District 5,000  00  5,000  00  5,134  50 

Sacramento  City  School  District 10,000  00  10,000  00  9,802  00 

Sacramento  School  District 20,000  00  20,000  00  19,732  80 

San  Diego  City  High  School  District 15,226  81  15.000  00  15.513  70 

San  Diego  School  District .       .  3,000  00  3,000  00  3.129  30 

San  Fernando  School  District 4,000  00  4,000  00  4,024  40 

San  .Jose  School  District... 5,159  28  5  000  00  5,118  50 

San  Leandro  School  District 2,000  00  2,000  00  2,004  40 

San  Luis  Obispo  School  District 15.000  00  15.000  00  16.200  00 

San  Mateo  Union  High  School  District 10.514  00  10.000  00  11,116  00 

Santa  Clara  School  District .       .  10,000  00  10,000  00  11,020  40 

Santa  Rosa  City  School  District 10,207  49  10,000  00  10,755  20 

Saratoga  School  District 10,036  86  10.000  00  10,.308  00 

Sehna  U  nion  High  School  District 15,294  13  1.5.000  00  15,238  50 

Sonoma  School  District 10,304  32  10,000  00  10,230  70 

Tielman  School  District .     _.  5,000  00  5,000  00  5,195  50 

Turlock  School  District .  5.000  00  5,000  00  5,069  00 

Vaca  Valley  Union  School  District.. 5,000  00  5,000  00  .5,139  00 

Van  Nuys  School  District 13,000  00  13,000  00  13,132  60 

Yuba  City  School  District 10,000  00  10,000  00  10.402  90 

Totals- $626,911  76  $621,000  00  $642,580  80 


THE  INDEPENDENT  ORDER  OF  FORESTERS. 

Toronto,  Canada. 

(Incorporated  1877.     Commenced  business  in  California  1890.) 

Year  ending  December  31,  1923. 

W.  W.  HUNTER.  President.  G.  E.  BAILEY,  Secretary. 

Balance  from  previous  year __ $41,607,778  26 

T  .  ,        .     ,  ,  ,  INCOME. 

lota!  received  from  members «3  044  165  70 

Payments  returned -I^im"l"Il^^^IIIIIIimH"     I  '/        ""  '     7  216  35 

Net  amount  received  from  members 13.036,949  35 
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Interest,  dividends  and  rents _ --- 81,997,438  70 

Sundries --.- 53  194  57 

Profit  on  sale  or  maturity  of  ledger  assets. — 24  866  20 

Increase  in  book  value  of  ledger  assets - --  493  85 

Total - - - -  15.112,942  67 

Sum - - S46,72O,720  93  • 

DISBURSEMENTS. 

Death  claims..... — - $2,053,804  08 

Permanent  disability  claims ^ 'o'f o^  tl 

Sick  and  accident  claims - -  213,62i  45 

Old  age  benefits 1,051,092  5/ 

Other  benefits -.- - - 83,0^3  60 

Total  benefits  paid ?3.516,072  36 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers — —  192,637  21 

Salaries  of  managers  or  agents  not  deputies  or  organizers 75.271  06 

Salaries  of  officers  and  trustees - -  28.400  00 

Other  compensation  of  officers  and  trustees --  15.000  00 

Books  and  periodicals 1 .307  58 

Office  employees 1 62,993  00 

Paid  to  supreme  and  subordinate  medical  examiners 28,144  88 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 9.314  3/ 

Printing  and  stationery 14,069  09 

Insurance  department  fees 1.218  50 

Rent - -  17,805  16 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 14,472  84 

Lodge  supplies 4,229  26 

Official  publication j ZZ.Sol  6o 

Legal  expense 3,891  27 

Furnit  ure  and  fixtures 2.542  68 

Taxes,  repairs  and  other  expenses  on  real  estate 91,306  03 

Loss  on  sale  or  maturity  of  ledger  assets 1,325,726  95 

Decrease  in  book  value  of  ledger  assets.. 84 (.585  09 

All  other  disbursements '. 145,273  65 

Total  disbursements 86,520, 112  33 

Balance 540,200,608  60 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,205,959  47 

Mortgage  loans  on  real  estate 3,809,395  40 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral --  3,427,495  ijt 

Book  value  of  bonds  and  stocks --  14.634.854  (3 

Cash  in  office  and  banks ----  446.972  23 

Organizers'  balances 10,383  00 

Other  ledger  assets -.- 36,523  98 

Policy  lie.is ---  16.629,024  00 

Total  ledger  assets-.... ---  $40,200,608  60 

Non-Ledger  Assets. 

Interest  and  rents  due 309,630  .t4 

Market  value  of  real  estate  over  book  value -- 180,067  44 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 47.748  01 

Furniture 50.731  45 

Gross  assets.. - $40,788,786  44 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value $736,643  99 

Furniture,  etc 50,73145 

787,375  44 

Admitted  assets.... ; $40,001,411  00 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due --  $10,915  35 

Death  claims  resisted 5,500  00 

Death  claims  not  yet  adjusted 50,380  00 

Death  claims  incurred  in  1923.  not  reported  until  1924 134,553  53 

Present  value  of  deferred  death  claims  payable  in  installments 1,962  00 

Total  death  claims .-. $203,310  88 

Present  value  of  disabiUty  claims  payable  in  installments 29,5(4  00 

Sick  and  accident  claims  due,  adjusted  not  yet  due $541  07 

Sick  and  funeral  claims  not  yet  adjusted 5,195  21 

Sick  and  accident  claims  incurred  in  1923,  not  reported  until  1924 35,372  19 

Total  sick  and  accident  claims 41,108  47 

Old  age  and  other  benefits — 1,823  88 

Total  unpaid  claims $275,817  27 
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Salaries,  rents,  expenses,  commissions,  etc.,  due. 

Accounts. — 

Advance  assessments 

Trust  funds 

Special  reserves 

Keservcs  on  unmatured  policies 


81,500  00 
3,512  54 
18,214  (ifi 
8,74G  22 
1,000,000  00 
37,817  342  00 


Total $39,125,132  09 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1922. 

Written  and  renewed  during  year 

Increased  during  year. 


Totals.... 

Terminated  or  decreased. 


Total  business 

f'alifornia  business 

Number            Amount 

Number            Amount 

159.722    $154,108,115  00 

14.740      $16,970,749  00 

10,897        11,433,334  00 

2,804         3,105..500  00 

4,130         4.867,291  00 

985          1,242,802  00 

174,749    $170,408,740  00 
20,014        21  082,800  00 


18.529 
2,800 


$21,319,051  00 
3,216,025  00 


In  force  December  31,  1923 

Received  during  year  from  members  in  California. 


154,735    $149,325,940  00         15,729      $18,102,426  00 
•       $341,010  24 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1922 

Reported  during  year  and  interest  addition. 


Totals 

Paid  during  year. 


Total  claims 

California  claims 

lumber           Amount 

Number           Amount 

79            $80,108  60 

5              $5,500  00 

1,946         2,051,715  46 

148            188,610  61 

Balance 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year 


Unpaid  December  31,  1923. 


$66,795  35 


$4,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  Amount 

Claims  reported  during  the  year  and  interest  addition 166  $114,504  60 


California  claims 
Number  Amount 

8  $6,869  13 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Claims  un|)aid  December  31,  1922. 
Reported  during  year 

Totals 

Paid  during  year 

Rejected  during  year 


Tot 

a!  claims 

California  claims 

Jumber 

Amount 

Number           Amount 

190 

$7,568  47 

7,435 

233,834  01 

68               $2,509  1 

7,625 

7,365 

117 


Unpaid  December  31,  1923. 


.?241,402  48 

230.045  09 

5,621  11 

$5,736  28 


$2,509  11 


EXHIBIT  OF  OLD  AGE  AND  EXPECTATION  OF  LIFE  CLAIMS. 


Claims  unpaid  December  31,  1922 

Reported  during  year  and  interest  addition. 


Totals 

Paid  during  year. 


Total  claims 
Number  Amount 

1  $700  00 

1,249        $1,074,642  83 


Balance 

Saved  by  compromising  or  scaling  down. 


1,250 
1,248 


$1,075,342  83 
1.072,542  83 


$2,800  00 
2,800  00 


California  claims 
Number  Amount 


GO  $79,556  85 

66  $79,.556  85 


Bonds — 
Government 

Province  and  mumcipal. 

Railroad 

Miscellaneous. 


Railroad 

Bank  and  trust  company. 
Misccllanciius 


BONDS  AND  STOCKS  OWNED  BY  ASSOCIATION. 

Book  value             Par  value  Market  value 

$4,552,445  67        $4,711,081  47  $4,632,609  33 

3  844,318  86         4,025,102  14  3,915,274  26 

2.665,662  72         3.246,885  33  2,357,352  98 

2,818,308  04         3,208,647  07  2,389,668  05 

$15,191,716  01  $13,294,904  62 

$2,384,400  00  $286,128  00 

127,600  00  145,483  00 

.342,126  66  171,695  12 


Total  bonds... $13,880,735  29 

Stocks— 


$286,128  00 
204,664  78 
263,326  66 


Total  stocks. 


$754,119  44    ■    $2,854,126 


$603,306  12 


Total  bonds  and  stocks $14,634,854  73      $18,045,842  67      $13,898,210  74 
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KNIGHTS  OF  COLUMBUS. 
New  Haven,  Connecticut. 

(Incorporated  1SS2.     Commenced  business  in  California  1902.) 

Year  ending  December  31,  1923. 

JAMES  P.  FLAHERTY,  President.  WM.  J.  McGIXLEY,  Secretary. 

Balance  from  previous  year^  $16,112,870  23 

INCOME. 

.\ll  other  assessments  or  premiums 12,697,944  41 

Dues  and  per  capita  tax 885.482  33 

Final  withdrawal  card  fees 3,304  74 


Total  received  from  members $3,586,731  48 

Payments  returned 41  31 

Net  amount  received  from  members $3,586,690  17 

Interest,  dividends  and  rents 807,946  27 

Lodge  supplies 41.662  28 

Increase  in  book  value  of  ledger  assets 33.174  35 

Refund  of  advance  made  for  special  work  in  Texas 6,000  00 

Total  income . $4,475,473  07 


Sum $20,588,343  30 

DISBURSEMENTS. 

Death  claims $1,567,667  02 

Interest  and  costs  paid  in  court  cases 145  45 

Total  benefits  paid $1,567,812  47 

Salaries  of  agents  not  deputies  or  organizers 22.265  30 

Salaries  of  officers 38.749  99 

Other  compensation  of  officers  and  trustees 12,047  50 

Salaries  and  other  compensation  of  committees 285  00 

Office  employees 106,493  04 

Paid  to  supreme  medical  examiners 12.499  99 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 28,168  78 

Insiu-anee  department  fees 1,659  89 

Rent : 44.649  96 

Advertising,  printing,  postage,  express,  telegraph  and  telephone --  47.068  28 

Lodge  suppUes 11.487  51 

Official  publication 182,948  65 

Expenses  of  supreme  lodge  meeting 96.634  70 

Legal  expense 13.483  28 

Furniture  and  fixtures 3,385  51 

Taxes,  repairs  and  other  expenses  on  real  estate 21,057  99 

Decrease  by  adjustment  in  book  value  of  ledger  assets 20,383  79 

Al\  other  disbursements -  216,333  (8 

Total  disbureements $2,447,415  41 


Balance — - $18,140,927  89 

LEDGER  ASSETS. 

Book  value  of  real  estate  and  equipment $656,528  15 

Mortgage  loans  on  real  estate . 1.154,450  00 

Book  value  of  bonds - 16,093.690  08 

Cash  in  banks 187.131  56 

Revolving  funds  in  hands  of  special  supreme  agents 8,150  00 

Other  ledger  assets 40,978  10 

Totalledger  assets -" $18,140,927  89 

Non-Ledger  Assets. 

All  oUier  assets 90,793  48 


Gross  assets $18.446  285  42 

Deduct  Assets  Not  Admitted. 

Bills  receivable $58,010  04 

Book  value  of  bonds,  not  amortized,  over  market  value 30,985  09 

Work  in  process  and  finished  work 18,859  48 


107,854  61 
Admitted  assets $18,338,430  81 
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LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  not  yet  adjusted___ __ 

Death  claims  incurred  in  1923,  not  reported  until  1924 

Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 


Total. 


$61,341  30 
178,427  00 
20,900  00 


$260,668  30 
25,000  00 


$285,668  30 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


Benefit  certificates  in  force  December  31,  1922. 
Written  and  renewed  during  year 


Totals 

Terminated  or  decreased. 


Number  Amount 

223.149    $241,295,111  33 
21,627        24,463,750  00 


244,776    $265,758,831  33 
15,443        16,586,665  00 


In  force  December  31,  1923. 229,333    $249,172,196  33 

Received  during  year  from  members  in  California 


California  business 
Number  Amount 

4,379        $5,157,911  00 
1,047,000  00 


883 


5  262 
253 


$6,204,911  00 
291,952  00 


5,009   $5,912,959  00 


$82,688  68 


Claims  unpaid  December  31,  1922_ 
Reported  during  year 


Totals 

Paid  during  year. 


Balance 

Deductions  account  liens  and  interest. 
Rejected  during  year__ 


Unpaid  December  31,  1923. 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Number 

189 

1.478 

1,667 
1,440 

227 

" 3 


Amount 
$204,816  30 
1,610,557  00 

$1,815,373  30 
1,567,917  02 

$247,456  28 
2,687  98 
5,000  00 

$239,768  30 


California  claims 
Number  Amount 

7  $7,000  00 


32 

36,082  00 

39 
27 

$43,082  on 
29,655  00 

12 

$13,427  00 

1       1,000  00 

$12,427  00 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value 

Government $6,329,847  43 

Province  and  municipal 5,296.629  38 

Railroad 4)467,213  27 


Par  value 
$6,651,300  00 
5.242,770  00 
4,635,700  00 


Market  value 
$6,562,753  00 
5,374,788  00 
3,815,766  00 


Totals $16,093,690  08      $16..529.770  00      $15,753,307  00 


THE  SUPREME  LODGE,  KNIGHTS  OF  PYTHIAS. 

Indianapolis,  Indiana. 

(Reincorporated  1894.  Commenced  business  in  California  1877.) 

Year  ending  Dccmber  31,  1923. 
HARRY  WADE,  President.  W.  A.  JENKINS,  General  Secretary. 

Balance  from  previous  year ' $14,785,660  67 


All    .u  INCOME. 

All  other  assessments  or  premiums..., __  $2990895  38 

Advance  and  unapplied  payments.. "----]]'"""'_"']"""'"""'"  'I""  """"I  "408^414  22 

Total  received  from  members $3,399.309  60 

1  ayments  returned _     _  _  6  269  26 


Net  amount  received  from  members _                   $3  393  040  34 

Interest,  dividends  and  rents. ""  '  ""'  '796553  31 

Profit  on  sale  or  maturity  of  ledger  assets'  " l'l53  70 

Increase  in  lx)ok  value  of  ledger  assets 8'660  86 

Miscellaneous  fees t'ioq  iq 


$18,992,192  07 
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DISBURSEMENTS. 

Death  claims. SI, 707,454  00 

Permanent  disability  claims 22 1  t)5 

Reserve  released  account  transferred  certificates 12,206  59 

Certificate  loans  and  liens  voided  by  lapse 17,667  44 

Advance  and  unapplied  payments 390,710  51 

Total  benefits  paid.. _ $2,128,260  19 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 166,494  37 

Traveling  expenses  paid  to  deputies  and  organizers 4,025  93 

Salaries  of  officers  and  trustees 1 6,225  00 

Other  compensation  of  officers  and  trustees 6,434  09 

Office  employees 60,546  60 

Paid  to  supreme  and  subordinate  medical  examiners.. 22.354  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 4.849  36 

For  collection  and  remittance  of  assessments  and  premiums 131,434  70 

Insurance  department  fees 1,769  32 

Rent 6,204  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 26,852  08 

Official  publication 31,348  29 

Office  supplies 1,987  66 

Expenses  of  supreme  lodge  meeting 2,153  20 

Legal  expense 2.589  09 

Furniture  and  fixtures : 2,587  36 

Loss  on  sale  or  maturity  of  ledger  assets 5,754  20 

Decrease  in  book  value  of  ledger  assets : 18.313  69 

Actuarial  expense 2,398  85 

Premium  on  fidelity  bonds 2,834  65 

Insurance  and  exchange 54  53 

Office  improvement 63  50 

Discount  on  advance  payments 17,600  00 

Investment  expense 10,617  45 

Miscellaneous  expense 1 ,244  64 

Total  disbursements $2,674,996  75 

Balance . $16,317,195  32 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $15,530,871  52 

Cash  in  office  and  banks 45,986  57 

Organizers'  balances 2,673  17 

Certificate  loans 548,565  05 

Certificate  liens 189,099  01 

Total  ledger  assets $16,317,195  32 

Non-Ledger  Assets. 

Interest  and  rents  due 316,846  54 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 47,688  40 

Gross  assets. $16,681,730  26 

Deduct  Assets  Not  Admitted. 

Balance  due  from  organizers  not  secured  by  bonds.. 2,673  17 

Admitted  assets $16,679,057  09 

LIABILITIES. 

Death  claims  resisted $7,000  00 

Death  claims  not  vet  adjusted 144,339  00 

Death  claims  incurred  in  1923,  not  reported  until  1924 23,398  98 

Present  value  of  deferred  death  claims  payable  in  installments 65,740  25 

Total  death  claims $240,478  23 

Salaries,  rents,  expenses,  commissions,  etc.,  due 42,013  09 

Disability  fund... 11,508  16 

Advance  assessments. 150,850  35 

All  other  liabilities 14,366,424  00 

Total .■ $14,811,273  83 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           Amount           Number  Amount 

Benefit  certificates  in  force  December  31,  1922 85,537    $114,878,254  00          3,103  $4,598,979  00 

Written  and  renewed  during  year 9,098        13,469,038  00             371  670,500  00 

Received  by  transfer  during  year 60  85,984  00 

Totals 94,635    $128,347,292  00          3,534  $5,355,463  00 

Terminated  or  decreased 7, 199        10,938,638  00             262  485,704  00 

In  force  December  31,  1923 87,436    $117,408,654  00          3,272  $4,869,759  00 

Received  during  year  from  members  in  California $124,115  51 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number           Amount            Number  .4mount 

Claims  unpaid  December  31,  1922 101           $195,176  86                 2  $5,64192 

Reported  during  year  and  interest  addition.. 1,184          1,734,606  39               31  47,445  05 

TQta'.s                                    1,285        $1,929,783  25               33  $53,086  97 

Paid  during  y'eaV.'"".' -           1,174          1,707,454  00               31  44,537  00 

Balance HI           $222,329  25                 2  $8,549  97 

Saved  by  compromising  or  scaling  down. 5,250  00     ._ 

Unpaid  December  31,  1923 ----              HI           $217,079  25                 2  $8,549  97 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value             Par  value  Market  value 

Government                                                $633,050  90          $635,000  00  $628,400  00 

Province  and' municipal 14,897,820  62        14,716,598  00  15,135,605  70 

Totals $15,530,871  52      $15,351,598  00  .515,764.005  70 


LADIES  CATHOLIC  BENEVOLENT  ASSOCIATION. 
Erie,  Pennsylvania. 

(Incorporated  1890.     Commenced  business  in  California  1913.) 

Year  ending  December  31,  1923. 

MISS  KATE  MAHONEY,  President.  MRS.  JOANNA  A.  ROYER,  Secretary. 

Balance  from  previous  year J...j $214,406  90 

INCOME. 

Membership  fees $1,631  50 

Assessments  or  premiums  during  first  twelve  months  of  membership 20,591  36 

All  other  assessments  or  premiums 2,484,498  86 

Dues  and  per  capita  tax 54,972  00 

Total  received  from  members $2,561 ,693  72 

Interest,  dividends  and  rents 377,276  13 

Lodge  supplies 5,285  27 

Official  publication- _ 20,421  90 

Fire  adjustment _         4,203  72 

Total  income $2,971,301  14 

Sum $10,597,793  02 

DISBURSEMENTS. 

Death  claims $1,481,567  13 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 22,172  98 

Salaries  of  officers  and  trustees 12,700  00 

Office  employees 44,945  96 

Paid  to  supreme  and  subordinate  medical  examiners 3.023  41 

Traveling  and  other  expenses  of  officers,  trustees  and  conmiittees 11.725  91 

Insurance  department  fees .                        ._.  1,012  91 

Kent 3,640  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone .-  21,288  38 

Lodge  supplies ._                                          _                         _. 1,540  59 

Official  pubUcation. 19,451  11 

Legal  expense 1,689  74 

Furniture  and  fixtures- 4,920  00 

Loss  on  sale  or  maturity  of  ledger  assets 1,719  44 

All  other  disbursements 48,582  32 

Total  disbursements $1,679,979  88 

Balance $8,917,813  14 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $1,046,587  50 

Book  value  of  bonds  and  stocks . 6,906,168  48 

Total  ledger  assets $8,917,813  14 

,  ,  ,  Non-Ledger  Assets. 

Interest  and  rents  due 124,289  45 

Market  value  of  bonds  and  stocks" over  book  valuV-"^-]"''^^^"^"^!!^l^"^"^I""^"""I^II""""I"^--  45!o09  02 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over .  200,169  50 

All  other  assets 69,198  00 

Gross  assets $9,356,479  11 
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Deduct  Assets  Not  Admitted. 
Furniture  and  fixtures 512,000  00 

Admitted  assets S9,344,479  U 

LIABILITIES. 


Death  claims  due,  adjusted  not  yet  due 

Death  claims  incurred  in  1923,  not  reported  until  1924. 


Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due- 
Clerk  hire 


$71,515  00 
20,400  00 


Total. 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 


Benefit  certificates  in  force  December  31,  1922 110,799 

Written  and  renewed  during  year : 3.196 

Increased  diu-ing  year 

Totals 113,995 

Terminated  or  decreased 7,942 


186,666,787  50 

1.889,750  00 

183,957  50 

588,740,495  00 

6,357,385  00 


In  force  December  31,  1923 

Received  during  year  from  members  in  California. 


106,053      $82,383,110  00 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1922 

Reported  during  year  and  interest  addition. 


Totals 

Paid  diiring  year. 


Balance 

Saved  by  compromising  or  scaling  down. 

Unpaid  December  31,  1923 


Number 

111 

1,792 

1,903 
1,769 

134 


Amount 

$74,257  51 

1,494,142  50 

$1,568,400  01 
1,481,567  13 

$86  832  88 
1,875  00 


134 


$84,957  88 


Government 

Province  and  municipal. 

Totals 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value 

$901,285  71 

6,004,882  77 


$105,357  88 
1,423  34 
3,413  00 

5110,194  22 


California  business 
Number  Amount 

$189,550  00 

3,000  00 

325  00 


243 


251 
28 


223 


$192,875  00 
20,347  50 

$172,527  50 

$7,563  53 


California  claims 
Number  Amount 


•52,000  00 
.?2,000  00 


Par  value 
$909,100  00 
6.011,850  00 


Market  value 
$907,648  50 
6.043,529  00 


$6,906,168  48        $6,920,950  00        $6,951,177  50 


LADIES  OF  THE  MACCABEES. 
Port  Huron,  Michigan. 

(Incorporated  1S91.     Commenced  business  in  California  1905.) 

Year  ending  December  31,  1923. 

FRANCES  E.  BURNS,  President.  EMMA  E.  BOWER,  Secretary. 

Balance  from  previous  year -  $2,196,981  04 

INCOME. 

Membership  fees $1,429  00 

Assessments  or  premiums  during  first  twelvemonths  of  membership _35,890  29 

All  other  assessments  or  premiums 532,923  04 

Dues  and  per  capita  tax 99,638  72 

Certificate  and  card  fees --  445  50 

Total  received  from  members $670,326  55 

Payments  returned 2,132  45 

Net  amount  received  from  members --  $668,194  10 

Interest,  dividends  and  rents 124,554  55 

Lodge  supplies 3,963  50 

Profit  on  sale  or  maturity  of  ledger  assets 10 

Increase  in  book  value  of  ledger  assets 2,626  48 

From  all  other  sources . 6,107  48 

Total  income $805,446  21 

Sum.. --  $3,002,427  25 
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DISBURSEMENTS. 

Death  claims - *3^?'??^  ^^ 

Permanent  disability  claims.-. - 4.4o9  ^i_ 

Old  aKC  benefits. - 1'.535  3/ 

Maternity l^'SO  00 

Hospitals  and  relief -- --- '•■'^'  •''^ 

Total  benefits  paid - $431,412  63 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 72,311  74 

Salaries  of  officers  and  trustees 15,350  04 

Salaries  and  other  compensation  of  committees - 753  30 

Office  employees - 28,388  07 

Paid  to  supreme  and  subordinate  medical  examiners 4,034  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,956  00 

Insurance  department  fees 1,185  81 

Rent-... - 3.350  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 9,256  13 

Lodge  supplies 2.294  02 

Official  publication 6.808  48 

Expenses  of  supreme  lodge  meeting  and  deputy  school 28,293  15 

Legal  expense 2,515  25 

Furn i ture  and  fixtures 588  2tj 

Taxes,  repairs  and  other  expenses  on  real  estate 6,845  56 

Decrease  in  book  value  of  ledger  assets 2,768  27 

Office  supplies  and  office  expenses ^•^'^S  '^ 

Schedule  bond  and  fraternal  association  dues 967  09 

Public  initiation  and  books  and  periodicals 224  52 

Returns  on  remittances  and  miscellaneous 497  33 

Total  disbursements $622,592  30 


Balance $2,379,834  95 

LEDGER  ASSETS. 

Book  value  of  real  estate - ^$90,000  00 

Book  value  of  bonds  and  stocks 2,226,704  51 

Cash  in  office  and  banks- 63,130  44 


Total  ledger  assets $2,379,834  95 

Non-Ledger  Assets. 

Interest  and  rents  due 25.718  41 

Market  value  of  bonds  and  stocks  over  book  value 43,121  99 

.\ssessments  collected  by  subordinate  lodges  not  yet  turned  over 43,908  IS 

.Ml  other  assets 10,017  63 


Gross  assets...- $2,502,601  16 

LIABILITIES. 

Death  claims  due.  adjusted  not  yet  due $150  00 

Death  claims  not  yet  adjusted 1 28,781  22 

Death  claims  incurred  in  1923,  not  reported  until  1924 7,411  88 


Total  death  claims $36,343  10 

Present  value  of  disability  claims  payable  in  installments 13,037  42 

Old  age  and  other  benefits  due ._ 49,242  88 


Total  unpaid  claims $98,623  40 

Salaries,  rents,  expenses,  commissions,  etc.  due 6,404  29 

Advance  assessments  and  tax 13,201  11 


Total..-- -._ $118,228  80 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           Amount            Number  Amount 

Benefit  certificates  in  force  December  31,  1922 45,384      $33,490,500  00             284  1212,750  00 

Written  and  renewed  during  year 14,516        10,404,750  00              138  106,250  00 

Received  by  transfer  during  year. ._- 31  22  500  00 

Benefit  certificates  increased  during  year 4,250  00 

Totals 59,900      $43,899,500  00             453  $341,500  00 

Tcrmma ted  or  decreased.- 14,306        10,236,000  00             111  81,250  00 

In  force  December  31.  1923 45,594      $33,663,500  00             342  $260,250  00 

Received  during  year  from  members  in  California $5,238  72 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  unpaid  December  31.  1922.  - 33  ^Qtzso  00  4  S3,500  00 

Reported  during  year  and  mterest  addition ^  'i.i.iov  u"    

^  ,  ,  566  $446,263  29  4  $3,500  00 

Totals l^g  398009  64  3  2,500  00 

Paid  during  year I — 

36  $48,253  65  1  $1,000  00 

Balance 9,32  08 

Saved  by  compromising  or  scaling  down 13  790  85 

Lj.en?-.:.----.----,---"^---- 5',299  50 

Disability  already  paid-. • 

Claims  unpaid  December  31.  1923 36  $28,931  22  1  $1,000  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS.  ^^^^^  ^^^.^ 

Number  .\mount 

49  $14  719  03 

Claims  unpaid  December  31,  1922..     --- g  5'724  32 

Reported  during  year  and  interest  addition ] 

58  $20,443  35 

Totals 6  4.459  67 

Paid  during  year - . 

52  $15,983  68 

Balance 3  877  73 

Disability  discontinued-. g  9,068  53 

Transferred  to  death 

AA  ^1*^  0*^7  4'^ 

Unpaid  December  31,  1923 

EXHIBIT  OF  MATERNITY  CLAIMS.  rp  .  ,    , 

Total  claims 
Number  .Amount 

_,       a      ■  ,  ,     ■  82  $4,150  00 

Claims  reported  and  paid  during  year 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  .\mount  Number  .Amount 

Claims  unpaid  December  31.  1922..       13/  iq'909  7?  1  $253  28 

Reported  during  year  and  interest  addition 4^  ^"■-°" 

,  ,T^tals 1«0  $71  107  78 

Paid  during  year ; 

„  I      „  144  $53,572  41 

Balance ,.  4  spq  !!■? 

Transferred  to  death -    ^  ^--"^  ^'^ 

Unpaid  December  31.  1923 130  S49,242  88 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value  Market  value 

$153,645  61  $155,200  00  $151,146  50 

Government .-:------- 2  073  058  90  2,043  700  00  2.118,680  00 

Province  and  municipal '      '  ' — 

Total  bonds  $2,226,704  51        $2,198,900  00        $2,269,826  50 


LOYAL  AMERICAN  LIFE  ASSOCIATION. 
Chicago,  Illinois. 


(Incorporated  1896.) 
Year  ending  December  31,  1923. 


E.  J.   DUNN,  President. 


Balance  from  previous  year 

INCOME. 

All  other  assessments  or  premiums 

Regular  fees  and  social  dues 

Total  received  from  members.. - 

Payments  returned 

Net  amount  received  from  members 


H.   D.  COW-\N,  Secretary. 
.._ $814,555  96 


$416,515  25 
439  40 


$416,954  65 
3,914  16 


$413,040  49 
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Interest,  dividends  and  rents - - $45,269  71 

Lodge  supplies - - 121  22 

Borrowea  money  (gross) --- --- --- -- 5,000  00 

Increase  in  book  value  of  ledger  assets.. -- - -- 774  20 

Bond  premiums,  local  secretaries -- 150  90 

Total  income -- - -  $464,356  52 

Sum.... --- ---- -- -- $1,278,912  48 

DISBURSEMENTS. 

Death  claims ..-. -- --- 1240,034  12 

Disability  claims 500  00 

Old  age  benefits.. 4,258  47 

Total  disabiUty 1,054  00 

Broken  bones .-  900  00' 


Total  benefits  paid .- $246,746  59 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 35,816  64 

Salaries  of  officers  and  trustees 33,574  92 

Salaries  and  other  compensation  of  committees 554  62 

OfEce  employees 26,017  40 

Paid  to  supreme  and  subordinate  medical  examiners 4.250  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 6,008  89 

Insurance  department  fees 453  00 

Rent _- 1..599  89 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 4,740  94 

Lodge  supplies 787  90 

Official  pubUcation 7,665  19 

Legal  expense.. 220  41 

Furniture  and  fixtures. 486  95 

Taxes,  repairs  and  other  expenses  on  real  estate 2.208  99 

Borrowed  money  and  interest 12,200  00 

All  other  disbursements 6,344  85 


Total  disbursements $389,577  18 


Balance $889,335  30 

LEDGER  ASSETS. 

Book  value  of  real  estate . $90,848  32 

Mortgage  loans  on  real  estate 446,946  50 

Book  value  of  bonds  and  stocks 303.050  00 

Cash  in  office  and  banks 48,490  48 


Total  ledger  assets $889,335  30 

Non-Ledger  Assets. 

Interest  and  rents  due.. 20.578  79 

Market  value  of  bonds  and  stocks  over  book  value 3,368  50 

.\ssessments  collected  by  subordinate  lodges  not  yet  turned  over 33,698  49 

Office  furniture,  fixtures,  supplies,  etc 6.300  00 


Gross  assets $953,281  08 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value $1,515  00 

Office  furniture,  fixtures,  supplies,  etc ...  ...  6  300  00 

7,815  00 


Admitted  assets.. $945,466  08 

^     .    ,  LIABILITIES. 

Death  claims  resisted $1,000  00 

Death  claims  not  yet  adjusted _  19  111  12 

Death  cla  ms  incurred  1923,  not  reported  until  1924............................  3i900  00 

Present  value  of  deferred  death  claims  payable  in  installments 1 .800  00 

Total  death  claims $25  811  12 

Old  age  and  other  benefits  due. ...-.------II^-]^"-]]"-'-lI'"^!'"]'"]I]^^I^^  '  41  36 


Total  unpaid  claims $25,852  48 

Salaries,  rents,  expenses,  commissions,  etc.,  due  2  968  92 

Borrowed  money. .".'.".. ".-'"""--".".""""'"."^''.'".''.["^^^"^^II  5^000  00 


Total. 


$33,821  40 


EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Tj      c.       .c    .         ..        .                                                            Number           Amount  Number  .\mount 

Benefit  certificates  in  force  December  31,  1922 15.851      $16,616,403  50  20  $24,250  00 

Written  and  renewed  during  year 985          1,091,750  00  1  1,000  00 

T     '^°'^'!."'""-i V-- 16,836      $17,708,153  50  21  $25,250  00 

Terminated  or  decreased 1425          1,644,194  50  6  5,000  00 

In  force  December  31.  1923 15,411      $16,063,959  00  15  $20,250  00 

Received  during  year  from  members  in  CaUfornia $675  36 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1922 23  $21,970  00 

Reported  during  year  and  interest  addition --              248  242,024  50 

Totals— 271  $264,594  50 

Paid  during  year 245  240,034  12 

Balance 26  $24,560  38 

Saved  by  compromising  or  scaling  down 2.649  26 

Unpaid  December  31,  1923 - 26  $21,911  12 

EXHIBIT  OF  ACCIDENT  CLAIMS. 

Total  claims 

Number  Amount 

Claims  reported  and  paid  during  year 30  $1,400  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1922 1  $41  36 

Reported  during  year  and  interest  addition 18  5,312  47 

Totals., .             19  $5,353  83 

Paid  during  year 18  5,312  47 

Balance 1  $41  36 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value             Par  value  Market  value 

Government. $35,000  00            $35,000  00  $34,300  00 

Province  and  municipal _..             268,050  00            268,050  00  270,603  50 

Totals $303,050  00           $303  050  00  $304,903  50 


THE  MACCABEES. 
Detroit,  Michigan. 

(Incorporated  1SS3.     Commenced  business  in  California  1889.) 

Year  ending  December  31,  1923. 

A.  W.  FRYE,  Supreme  Commander.  THOMAS  WATSON,  Supreme  Record  Keeper. 

Balance  from  previous  year $15,799,599  95 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $3,421,567  20 

All  other  assessments  or  premiums 6,214,596  37 

Dues  and  per  capita  tax _ 9.388  76 

Total  received  from  members..- $9,645,552  33 

Payments  returned 146.397  34 

Net  amount  received  from  members $9,499,154  99 

Interest,  dividends  and  rents 910,926  31 

Lodge  supplies 2,938  81 

Borrowed  money 200,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 40.448  66 

Increase  in  book  value  of  ledger  assets 19,060  17 

Relief  fund  fees.. 14,084  00 

Received  from  beneficiaries,  held  in  trust 4.320  82 

Commissions  on  bonds  purchased 11,763  15 

From  assets  previously  charged  off 8,689  00 

Gain  from  Canadian  exchange.... 1,401  50 

Total  income $10,712,787  41 

Sum... . $26,512,387  36 
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DISBURSEMENTS. 

Death  claims - S4.721,38ti  89 

Permanent  disability  claims tj96,582  98 

Sick  and  accident  claims - -- --  105,167  23 

Double  indemnity - ----  3,000  00 

Relief  of  meml)ers  in  distress - 13,784  79 

Specific  benefits,  loss  of  eye,  etc 8.500  00 

Cash  equity  withdrawals --- 4,072  00 

Total  Ixsnefits  paid -- $5,552,493  89 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 2.237,640  83 

Salaries  of  managers  or  agents  not  deputies  or  organizers j _.  277,303  95 

Salaries  of  officers  and  trustees 29,176  63 

Office  employees. -- 205,054  46 

Paid  to  supreme  and  subordinate  medical  examiners 44,427  27 

Traveling  and  other  e.xpenses  of  officers,  trustees  and  committees 5,755  94 

Trust  claims  paid 3,801  90 

Insurance  department  fees, 4,017  09 

Rent 3,000  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 55.553  79 

Lodge  supplies. 24,609  96 

Official  publication 28,321  53 

Special  conference  expense 1.413  60 

Legal  ex pcnse - 15,252  61 

Furniture  and  fixtures 11.663  30 

Taxes,  repairs  and  other  expenses  on  real  estate 13.830  16 

Loss  on  sale  or  maturity  of  ledger  assets 23.223  64 

Decrease  in  book  value  of  ledger  assets. 15.959  40 

Borrowed  money  and  interest __  200.833  33 

Miscellaneous 7,677  60 

Home  and  relief 13,768  50 

Exchange  paid 2,616  02 

Fuel,  light  and  power 5,619  28 

Total  disbursements 58.783,014  68 

Balance _.  $17,729,372  68 

LEDGER  ASSETS. 

Book  value  of  real  estate $75  000  00 

Mortgage  loans  on  real  estate 1,015,380  98 

Book  value  of  bonds 16,033,050  26 

Cash  in  office  and  banks 605,941  44 

Total  ledger  assets $17,729,372  68 

Non-Ledger  Assets. 

Interest  and  rents  due.  - 337. 165  60 

Market  value  of  bonds  and  stocks  over  book  value 174.686  39 

.\ssessments  collected  by  subordinate  lodges  not  yet  turned  over. 805.925  93 

Gross  assets $19,047,150  60 

LIABILITIES. 

Death  claims  resisted ___ $5,492  80 

Death  claims  not  yet  adjusted 95^830  22 

Death  claims  incurred  in  1923,  not  reported  until  1924 300!000  00 

Present  value  of  deferred  death  claims  payable  in  installments 13,931  95 

Total  death  claims $415,254  97 

Present  value  of  disability  claims  payable  in  installments 54^988  00 

Sick  and  accident  claims  not  yet  adjusted $7,612  80 

Sick  and  accident  claims  incurred  in  1923.  not  reported  until  1924 6^000  00 

Total  sick  and  accident  claims 13,612  80 

Total  unpaid  claims _. $483,855  77 

Salaries,  rents,  expenses,  commissions,  etc.,  due __                                                       250000  00 

All  other  liabilities 17,05l'549  05 


Total. 


$17,785,404  82 


EXHIBIT  OF  CERTIFICATES. 


Total  business  California  business 

Tj      £.       ,.-  .    ,        ^  Number  Amount  Number  .\mount 

Beneht  certificates  in  force  December  31,  1922 245  .589    $285,872,322  00  6  683        $8,027,375  00 

Written  and  renewed  during  year. _         15  683 

Benefit  certificates  issued  during  year '_ 


Totals 261  272 

Terminated  or  decreased.. " 70  281 

In  force  December  31,  1923 190  991 

Received  during  year  from  members  in  California 


17,310.575  00 
803,412  50  - 

493 

597,000  00 

$303,986,309  50 
92,730.029  74 

7,176 
1,528 

$8,624,375  00 
1,588,777  51 

$211,256,279  76 

5,648 

$7,035,597  49 

$307,793  35 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  cKiiins 

Number           Amount  Xumber  .\mouiit 

Claiim  revived  in  1923 i  S1.412  84 

Unpaid  December  31.  1922 131             180.198.52  3  J6.000  00 

Reported  during  year  and  interest  addition 3.843          4.695122  94  113  159.050  00 

Totals      3.978        $4,876,734  30  116  $165,050  00 

Paid  during  year 3,889         4.721.386  89  114  159.74180 

Balance 89           $155.347  41  2  $5.308  20 

Saved  by  compromising  or  scaling  down 51.024  39    2.308  20 

Rejected  during  year -  2  3.000  00 

Unpaid  December  31.  19-23 87          $101.323  02  i  $3.000  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Xumber           .\mount  Xumber  .Vmount 

Claims  unpaid  December  31.  1922 2.595        S2..361.128  15  107  $144.812  01 

Reported  during  year  and  interest  addition 616             773.253  50  14  24.000  00 

Totals 3,211        $3,134,381  65  121  $168,812  01 

Paid  during  year 77             696.582  98     16..361  20 

Balance 3,134        $2,437.798  67  121  $152.450  81 

Saved  bv  comoromising  or  scaling  down 276.6.35  78  4  1.834  01 

Rejected  during  year 1.878          1.S82.099  66  110  142.997  80 

Unpaid  December  31,  1923 311           $279.063  23  7  $7.619  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Xumber           .Amount  Xumber  .\mount 

Claims  unoaid  December  31,  1922 330             $10.357  00  1  $3140 

Reported  during  year 3.330             102.893  65  S-?  1.4.39  00 

Totals .3.660           $1132.50  65  37  $1.470  40 

Paid  during  year 3.397             105.167  23  34  1.376  80 

Rejected  during  year 19  470  62 

Unpaid  December  31.  1923 244              $7,612  80  3  $93  60 

BONDS  OWNED  BY  ASSOCIATION. 

Book  vahie             Par  value  Market  value 

Government-- $2.219..523  75        $2.-344.348  49  $2,213,457.34 

Province  and  municipal 13.476.855  95        13.505.522  82  13.655.918  75 

Miscellaneous 336.670  56            340.500  00  338  360  56 

Totals $16,033,050  26      $16,190,371  31  $16,207,736  65 


MASONIC  LIFE  ASSOCIATION. 
Buffalo,  New  York. 

(Incorporated  1872.     Conunenced  busines.»  in  California  1923.  i 

Year  ending  December  31.  1923. 

NELSON  O.  TIFFANY,  President.  JOHN  M.  HULL,  Vice  President. 

GEORGE  H.  CHASE,  Secretary.  GEORGE  P.  WILKINS,  Treasurer. 

Balance  from  previous  year $492,986  05 

INCOME. 

.\11  other  assessments  or  premiums $795,337  66 

Designation  fees 276  00 

Total  received  from  members _ $795,613  66 

Payments  returned 4,456  74 

Xet  amount  received  from  members $791,156  92 

Interest,  dividends  and  rents 24.615  53 

Borrowed  money  'eross) 35,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 77  00 

Increase  in  book  value  of  ledger  assets 25.000  00 

Foreign  exchange 75  00 

Total  income $875,924  45 

Sum -.- -- $1,368,910  50 
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DISBURSEMENTS. 

Death  claims - 

Permanent  disability  claims --- 

Total  benefits  paid 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  managers  or  agents  not  deputies  or  organizers 

Salaries  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 

Office  employees _ 

Paid  to  supreme  and  subordinate  medical  examiners 

Traveling  and  other  expenses  of  officers  and  agents 

For  collection  and  remittance  of  assessments  and  premiums 

Insurance  department  fees 

Rent 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 

Legal  expense 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate 

Decrease  in  book  value  of  ledger  assets 

Borrowed  money  and  interest 

Office  supplies  and  sundry  expenses 

Mutual  Life  Underwriters  and  National  Fraternal  Congress 

Actuarial  services 

Expenses  of  New  York  and  Syracuse  offices 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  real  estate. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office  and  banks 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  and  rents  due... 

Market  value  of  real  estate  over  book  value 

All  other  assets... _. 

Gross  assets 

Deduct  Assets  Not  Admitted. 
Book  value  of  bonds  and  stocks  over  market  value.. 

Admitted  assets _ _ 

LIABILITIES. 

Death  claims  due.  adjusted  not  yet  due $109,000  00 

Death  claims  not  yet  adjusted 61,000  00 

Death  claims  incurred  in  1923,  not  reported  until  1924 17,000  00 

Total  death  claims. _ 

Permanent  disabiUty  claims  due,  adjusted  not  yet  due \..]ll]\\^^^\"\\\\\\\"[\\\[\[..\ 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Borrowed  money ' 

Advance  assessments __ '  _  '_'        '  '  _        '  "_ 

Trtal 


$630,500  00 

7,800  00 

$638,300  00 

73,475  81 

13.000  00 

6.500  00 

2.560  00 

23,293  92 

9,810  00 

6,187  07 

8,368  28 

903  40 

6,000  00 

11.218  24 

1,800  00 

1,158  09 

5,780  71 

131  35 

25,773  90 

4,872  87 

427  50 

912  56 

3.932  22 

$844,405  92 

$524,504  58 

$100,000  00 

49,635  00 

298.314  42 

76,555  16 

$524,504  58 

3,728  51 

33,000  00 

338  46 

$561,571  55 

26,394  42 


$535,177  13 


$187,000  00 
1,600  00 

$188,600  00 

962  48 

10,000  00 

41,901  82 

$241,464  30 


EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

•J      „.        .^              .                                                                     Number           Amount  Number  Amount 

Bcnefat  certificates  m  force  December  31,  1922 18,825      $37  584  500  00 

Written  and  renewed  during  year 2,328          7,018,000  00  16  $46,500  00 

Totals          21,153      $44,602,500  00  16  $46,500  00 

lermmated  or  decreased 1801  4,732,000  00 

In  force  December  31,  1923 19_352      $39,870,500  00  16  $46.500  00 

Received  during  year  from  members  in  California _ $251  77 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1922 82  S172,000  00 

Reported  daring  year  and  interest  addition 306  630,500  00 

Totals .._ 388  J802,500  00 

Paid  duringyear 304  630,500  00 

Balance 84  $172,000  00 

Saved  by  compromising  or  scaling  down 2,000  00 

Unpaid  December  31,  1923 84  1170,000  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31.  1922 ■         1  $400  00 

Reported  during  year  and  interest  addition.. 10  18,000  00 

Totals 11  S18,400  00 

Paid  during  year 8  7,800  00 

Balance 3  .  $10,600  00 

Saved  by  compromising  or  scaling  down 9,000  00 

Unpaid  December  31,  1923 3  Sl,600  00 

BONOS  OWNED  BY  ASSOCIATION. 

Book  value             Par  value  Market  value 

Government $104,277  66           $105,000  00  $104,150  00 

Province  and  municipal 4,675  00                5,000  00  4,300  00 

Raib-oad 133,790  00             1.37,000  00  108,390  00 

Miscellaneous 55,57176              56,000  00  55,080  00 

Totals $298,314  42           $303,000  00  $271,920  00 


MODERN  BROTHERHOOD  OF  AMERICA. 
Mason  City,  Iowa. 

(Incorporated.  1897.) 
Year  ending  December  31,  1923. 


ALBERT  HASS,  President. 


A.   L.  SHERIN,  Secretary. 


Balance  from  previous  year $5,809,549  05 

INCOME. 

Membership  fees $22,242  83 

Assessments  or  premiums  during  first  twelve  months  of  membership 32,679  25 

All  other  assessments  or  premiums 1,064,197  02 

Dues  and  per  capita  tax 114,964  11 

Field  work  and  expenses 32,478  61 

Other  payments  by  members 11,972  64 

Total  received  from  members $1,278,534  46 

Payments  returned ._ 11,163  43 

Net  amount  received  from  members $1,267,371  03 

Interest,  dividends  and  rents 346,643  62 

Lodge  supplies _ 1,184  76 

Premium  surety  bonds 1,430  64 

License  fees 27  00 

.Advertising  official  paper 677  48 

Deputy  bond  fund 184  50 

Refunds  account  field  expenses 243  00 

Refunds,  expenses  investigating  loans 2,484  10 

Furniture  and  paper  sold __ 58  45 

Local  lodge  funds,  etc 96  25 

Miscellaneous _ 635  93 

Total  income $1,621,036  76 

Sum __ $7,430,585  81 
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-  DISBURSEMENTS. 

Death  claims - - - $661,550  15 

Periimiiont  disability  claims -- - - 2,000  00 

Siek  ami  accident  claims --- -- 9,050  00 

Old  age  benefits - --- 194,172  01 

Total  benefits  paid.. $866,772  16 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 77,578  36 

.Salaries  of  officers  and  directors 20.400  00 

Expense  of  directors 4,555  .3.3 

Auditing  committee 1,064  32 

Office  employees 34,505  04 

Paid  to  supreme  and  subordinate  medical  examiners 22  65 

TravelinK  and  other  expenses  of  officers 1,955  .51 

Insurance  department  fees - 2,922  58 

Kent  and  light 3,510  51 

.\dvertising,  printing,  postage,  express,  telegraph  and  telephone . 12,790  38 

Lodge  supplies 2,428  01 

Official  publication • 8,622  34 

Expenses  of  supreme  lodge  meeting 11,013  68 

Loga  1  expense 11, 090  43 

Furniture  and  fixtures 230  90 

Taxes,  repairs  and  other  expenses  on  real  estate 31,525  41 

Amount  belonging  to  mortuary  and  expense 47,292  63 

Premium  surety  bonds 1,028  1 5 

Reports  impaired  risks 655  65 

Investigating  loans 2,004  25 

Investigating  claims 236  32 

.•Actuarial  work 1.643  56 

Auditors - 2,722  21 

Bonds,  officers  and  employees 280  80 

Insurance,  fraternal  congress -- 367  50 

Subscriptions,  adding  machine  and  typewriters 226  90 

Flowers  for  funerals -- 45  23 

Clock  service,  box  rent  and  directory 40  50 

Miscellaneous 1,010  80 

Total  disbursements $1,148,542  11 

Balance $6,282,043  70 

LEDGER  ASSETS. 

Book  value  of  real  estate $305,349  64 

Mortgage  loans  on  real  estate 4,848,593  00 

Book  value  of  bonds  and  stocks 1,015,000  00 

Cash  in  office  and  banks.... 113,101  06 

Total  ledger  assets... $6,282,043  70 

Non-Ledger  Assets. 

I nterest  and  rents  due 274,656  7 1 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 100,890  00 

All  other  assets. 18,847  07 

Gross  assets . $6,676,437  48 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value 8.140  00 

Admitted  assets... $6,668,297  48 

LIABILITIES. 

Death  claims  resisted Slo.OOO  00 

Death  claims  not  yet  adjusted 110^042  16 

Death  claims  incurred  in  1923,  not  reported  until  1924 14^000  00 

Total  death  claims $139,042  16 

Permanent  disability  claims  not  yet  adjusted.. . 2^766  19 

Sick  and  accident  claims  resisted $200  00 

Sick  and  accident  claims  not  yet  adjusted 1,015  62 

Sick  and  accident  claims  incurred  in  1923,  not  reported  until  1924 '  75  00 

Total  sick  and  accident  claims __ 1,290  62 

Old  age  benefits  reported  but  not  due [\[\\[[ .[[l\[\[[[\\[[\\[[[[\\[\\\\\[[\\  254,312  86 

Total  unpaid  claims _ J3g7  4ii  83 

Salaries,  rents,  expenses,  commissions,  etc.,  due "[\[\[[\"[l"\[\[["\[[[[[\l[[[["[  6^589  54 

Advance  assessments ....                                   .  17584  16 


Total. 


$421,585  53 
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EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1922. 

Written  and  renewed  during  year__ 

Received  by  transfer  during  year 

Benefit  certificates  increased  during  year 


Totals 

Terminated  or  decreased. 


In  force  December  31.  1923 

Received  during  year  from  members  in  California. 


Total  business 
Number  Amount 

48,610      S5G,0-14,407  06 
4  381  4,818,540  16 


168,060  89 


California  business 
Number  Amount 


561 
30 


S677,000  00 
42,000  00 
9,000  00 


52.991 
5,241 

$61,031,068  11 
6,079,942  29 

599 
35 

$728,000  00 
45  000  00 

47,750 

$54,951,125  82 

564 

$683,000  00 

$15,338  96 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1922 — .. 

Reported  during  year  and  interest  addition. 


Totals -. 

Paid  during  year. 


Number 
88 
654 


742 
632 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year. ._ 


110 
"13 


Unpaid  December  31,  1923. 


.\mount 

$106,720  54 

705,372  20 

$812,092  74 

661,450  15 

$150,642  59 

8,700  43 

16,900  00 

$125,042  16 


California  claims 
Number  Amount 


$11,776  72 
7,776  72 


54,000  00 


$4,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 


Claims  unpaid  December  31   1922 ----- 

Reported  during  year  and  interest  addition. 


Totals 

Paid  during  year. 


Balance 

Withdrawn  during  year. 


Unpaid  Deccembcr  31,  1923. 


Number 
4 
7 

Amount 
$2  000  00 
3.766  19 

11 
3 

$5,766  19 
2,000  00 

8 
2 

$3,766  19 
1,000  00 

6 

$2,766  19 

California  claims 
Number  Amount 

1  $500  00 


$500  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Claims  unpaid  December  31,  1922. 
Reported  during  year 


Totals.-.. 

Paid  during  year 

Saved  by  compromise. 
Rejected  during  year.. 


Unpaid  December  31,  1923. 


Total  claims 
Number  Amount 

11  $1,225  00 

132  11,590  62 


143 
110 


$12,815  62 

9,050  00 

25  00 

2,525  00 

$1,215  62 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1922 

Reported  during  year  and  interest  addition. 


Totals 

Paid  during  year. 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year 


Number 
258 
489 

747 
398 

349 

i2 


Unpaid  December  31,  1923. 
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.Amount 

$181,237  60 

278.641  42 

$459,879  02 
194,172  01 

$265,707  01 
2,462  66 
8,931  49 

$254,312  86 


California  claims 
Number  .\mount 

6  $2,678  12 

3  1,794  81 


$4,472  93 
2,960  00 


$1,512  93 
118  28 


$1,394  65 


Government 

Province  and  municipal. 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value 

$317,000  00 

698,000  00 


Par  value  Market  value 

$317,000  00  $311,830  00 

698,000  00  695,030  00 


Totals. 


$1,015,000  00        $1,015,000  00        $1,006,860  00 
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MODERN  ORDER  OF  PRAETORIANS. 
Dallas,  Texas. 

(Incorporated  lcS98.     Commenced  business  in  California  1912.) 

Year  ending  December  31,  1923. 

C.  B.  GARDNER.  President.  J.  W.  ALLEN,  Secretary. 

Balance  from  previous  year _-_ 13.359,403  13 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $205,397  84 

All  other  assessments  or  premiums 783,438  68 

Dues  and  per  capita  tax 57,321  84 

Total  received  from  members S1.046  158  36 

Payments  returned ._  2,575  81 

Net  amount  received  from  members Si. 043. 582  55 

Interest,  dividends  and  rents ^ 311,448  63 

Lodge  supplies -- 1,052  85 

Borrowed  money 110  000  00 

Total  income $1,466,084  03 

Sum., $4,825,487  16 

DISBURSEMENTS. 

Death  claims $295,915  57 

Permanent  disabihty  claims 6,180  00 

Sick  and  accident  claims 3,250  00 

Old  age  benefits 480  00 

Surrender  values 168,659  12 

Total  benefits  paid $474,484  69 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 205,614  47 

Salaries  of  officers  and  trustees 31.054  45 

Salaries  and  other  compensation  of  committees 4,220  20 

Office  employees 33,062  00 

Paid  to  supreme  and  subordinate  medical  examiners 6,854  85 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,129  42 

For  collection  and  remittance  of  assessments  and  premiums 358  00 

Insurance  department  fees 449  50 

Rent 8,664  85 

Advert ising.  printing,  postage,  express,  telegraph  and  telephone. 23, 084  10 

Lodge  suppUes 1,448  53 

Official  publication 10,603  11 

Expenses  of  supreme  lodge  meeting 15^573  07 

Legal  expense 670  78 

Furniture  and  fixtures 150  00 

Taxes,  repairs  and  other  expenses  on  real  estate 54,236  69 

Borrowed  money  and  interest 111.154  22 

Overage  deducted  by  councils 365  56 

Traveling  expenses,  actuary,  prizes  and  auditor 23,629  13 

Inspections,  fraternal  engraving,  bond  premiums 5,681  76 

Total  disbursements $1,012,489  34 

Balance 13,812,997  82 

„    ,       ,       ,      ,  LEDGER  ASSETS. 

Book  value  of  real  estate $608,279  67 

Mortgage  loans  on  real  estate 2.85o!l50  00 

Book  value  of  bonds  and  stocks 450  00 

Cash  in  office  and  banks _                 _                            _  21938  46 

Bills  receivable l\\m^"\^Vm\V^\lVi^^\\lVi"lV.\\\\\\\ll  58!l78  25 

Certificate  loans $124  00144 

Lien  on  property  sold ........  150'000  00 

274,001  44 

Totalledger  assets $3,812,997  82 

T  ,       .       ,       ,    ,  Non-Ledger  Assets. 

Interest  and  rents  due 58  023  30 

Market  value  of  real  estate  over  bookValue""' "                                 591*720  33 

AssessmenU  collected  by  subordinate  lodges  not  yet  turned  over 2!215  00 


Gross  assets $4,464  956  45 

Deduct  Assets  Not  Admitted. 

ance  due  from  organizers  not  secured  by  bonds.. 58,178  25 

Admitted  assets _              $4406778  20 
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LIABILITIES. 

Death  claims  resisted....... $14,000  00 

Death  claims  not  yet  adjusted 31,735  00 

Present  value  of  deferred  death  claims  payable  in  installments 27,019  18 

Total  death  claims $72,754  18 

Present  value  of  disability  claims  payable  in  instalhnenta 1,972  63 

Old  age  and  other  benefits  due 3,386  52 

Total  unpaid  claims. $78,113  33 

Salaries,  rents,  expenses,  commissions,  etc.,  due 13,862  38 

Advance  assessments 4,834  00 

Interest  paid  in  advance. 50  00 

Total ?9t),859  71 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           Amount            Number  Amount 

Benefit  certificates  in  force  December  31,  1922 36,752      $44,962,804  00             598  $777,400  00 

Written  and  renewed  during  year 9,430        13,229,000  00             286  469,000  00 

Totals . . 46.182      $58,191,804  00             884  $1,246,400  00 

Terminated  or  decreased  during  year 8,103        10,966,357  00              181  304,050  00 

In  force  December  31,  1923 38,079      $47,225,447  00              703  $942,350  00 

Received  during  year  from  members  in  California $20,527  19 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number           .Amount            Number  Amount 

Claims  unpaid  December  31,  1922 20  $55,137  18 

Reported  during  year  and  interest  addition 246            315,627  82                 9  $11,07100 

Totals 266          $370,765  00                 9  $11,071  00 

Paid  during  year 233            295,915  57                 8  10,07100 

Balance 33            $74,849  43                 1  $1.000  00 

Saved  by  compromising  or  scaling  down 95  25 

Rejected  during  year 2                2.000  00                 1  1.000  00 

Unpaid  December  31,  1923 31  $72,754  18 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 

Number  .\mount 

Claims  unpaid  December  31,  1922 $2,152  63 

Reported  during  year  and  interest  addition ..- 8  6,000  00 

Totals 8  $8,152  63 

Paid  during  year 8  6,180  00 

Balance $1,972  63 

Unpaid  December  31,  1923 1,972  63 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 

Number  Amount 

Claims  reported  and  paid  during  year 5  $3,250  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 

Number  .Amount 

Claims  unpaid  December  31,  1922 $3,866  52 

Paid  during  year 480  00 

Unpaid  December  31,  1923 -     $3,386  52 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value             Par  value  Market  value 

Province  and  municipal $450  00                 $450  00  $450  00 
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MODERN  WOODMEN  OF  AMERICA. 
Rock  Island,  Illinois. 

(Incorporated  1884.     Commenced  business  in  California  1899.) 

Year  ending  December  31,  1923. 

A.   R.  TALBOT,  Head  Consul.                                                                                      J.  G.   RAY,  Head  Clerk. 

Balance  from  previous  year $31,369,912  37 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $1,481,978  90 

All  other  assessments  or  premiums 21,701,287  20 

Dues  and  per  capita  tax 1,968,379  84 

Certificate  fees 13,694  75 

Total  received  from  members $25,165..340  69 

Payments  returned 1.823  26 

Net  amount  received  from  members $25,163,517  43 

Interest,  dividends  and  rents 1,716,654  81 

Lodge  supplies 80.527  82 

Profit  on  sale  or  maturity  of  ledger  assets 32,855  94 

Increase  in  book  value  of  ledger  assets 10,923  32 

Advertising  otficial  paper 139,576  60 

Head  clerk's  fund 307  68 

Profit  purchase  real  estate  mortgages - 2,717  89 

Total  income - --- $27,147,081  49 

Sum $58,516,993  86 

DISBURSEMENTS. 

Death  claims 119,263.100  45 

Seventy-year  benefits _ 590,433  60 

Total  benefits  paid . $19,853,534  05 

Salaries  of  deputies  and  organizers 1.429,041  94 

Salaries  of  officers  and  trustees 103,500  00 

Salaries  and  other  compensation  of  committees 14,000  00 

Office  employees 236,085  48 

Paid  to  supreme  and  subordinate  medical  examiners --  29.903  82 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 27,345  47 

Insurance  department  fees 5,653  06 

Rent... 18,220  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 27,412  17 

Lodge  supplies 69,305  46 

Official  publication 255,244  54 

Expenses  of  supreme  lodge  meeting 596  58 

Legal  expense 40.160  37 

Furniture,  fixtures  and  library.. 8,226  61 

Taxes,  repairs  and  other  expenses  on  real  estate 22,671  51 

Loss  on  sale  or  maturity  of  ledger  assets 1,863  62 

Decrease  in  book  value  of  ledger  assets 46,299  58 

All  other  disbursements ._          _  _     _                 _  _                _                   422,151  45 

Sanatorium  chattel. 13,241  32 

Sanatorium  maintenance  and  operation 364.119  07 

Total  disbursements $22,988,576  10 

Balance $35  528,417  76 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,743.033  98 

Mortgage  loans  on  real  estate 2.533.252  00 

Book  value  of  bonds  and  stocks 27,473,654  04 

Cash  in  banks 3,778,477  74 

Total  ledger  assets __ $35,528,417  76 

Non-Ledger  Assets. 

Interest  and  rents  due. _                                              651.309  28 

Market  value  of  bonds  and  stocks  over  book  value..." ."'- 538^082  15 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over                                                 1,939,000  00 

All  other  assets .  566,339  66 


Gross  assets $39,223,148  85 

Deduct  Assets  Not  Admitted. 

ler  items 566.339  66 

Admitted  assets $38,656,809  19 
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LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  resisted 

Death  claims  not  yet  adjusted 

Death  claims  incurred  in  1923,  not  reported  until  1924 

Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due.. 


Total. 


$214,152  68 
155,500  00 

1,441.000  00 
557,500  00 


$2,368,152  68 
138,654  20 

$2,506,806  88 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

Benefit  certificates  in  force  December  31.  1922 1,074.118S1,631,457,500  00 

Written  and  renewed  during  year 119,476      145,749,000  00 

Received  by  transfer  during  year 

Increased  during  year 4,454,000  00 


Totals 1,193.594  SI, 781,660,500  00 

Terminated  or  decreased 87,717      117,206.500  00 


California  business 
Number  Amount 

$41,384,000  00 
4,479.000  00 
3,140,500  00 
167,500  00 


24,553 
3,164 
1.849 


29,566 
3,154 


$49,171,000  00 
4,861,000  00 


In  force  December  31,  1923 1,105,877  $1,664,454,000  00         26,412      $44,310,000  00 

Received  during  year  from  members  in  California $665,715  07 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1922 

Reported  during  year  and  interest  addition. 
Previously  dropped  reinstated 


Totals 

Paid  during  year. 


Total  claims 

California  claims 

Number           .Amount 

Number           Amount 

1,052        $1,799,872  93 

22            $39,000  00 

11,368        19,378,000  00 

267            482.000  00 

1                2.000  00 

Balance 

Saved  by  compromising  or  scaUng  down. 
Rejected  during  year.. 


12,421 
11,292 

1,129 

39 


Unpaid  December  31,  1923. 


$21,179,872  93 
19,263,100  45 

$1,916,772  48 
58.119  80 
48,000  00 


1.090        $1,810,652  68 


289 
269 

$521,000  00 
485.735  75 

20 
"I 

$35,264  25 

764  25 

3,000  00 

$31,500  00 


EXHIBIT  OF  SEVENTY-YEAR  BENEFITS. 

Total  claims 


Claims  reported  during  year  and  interest  addition. 

Paid  during  year 

Saved  by  compromising  or  scaling  down , 


Number 
1,075 
1,075 


Amount 
$2,084,500  00 
590,433  60 
1,494,066  40 


California  claims 
Number  Amount 

24  $53,000  00 

24  14,857  40 

38,142  60 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value 

Government  of  Canada $51,465  28 

PoUtical  subdivisions  of  states,  territories  and  possessions 27,422,188  76 


Par  value  Market  value 

$53,000  00  $54,060  00 

26.415,614  79        27,957,676  19 


Totals $27,473,654  04      $26,468,614  79      $28,011,736  19 


NATIONAL  FRATERNAL  SOCIETY  OF  THE  DEAF. 
Chicago,  Illinois. 

(Incorporated  1907.) 

Year  ending  December  31,  1923. 
H.  C.  ANDERSON,  President.  F.  P.  GIBSON,  Secretary. 

Balance  from  previous  year $430,054  88 

INCOME. 

Membership  fees $1,687  19 

All  other  assessments  or  premiums 75,899  96 

Dues  and  per  capita  tax 34,718  05 

Secording  and  registry  fees 314  50 

Total  received  from  members $112  619  70 

Payments  returned 34  76 

Net  amount  received  from  members. $112,584  94 

20— 3 19  2 3    II 
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Interest,  dividends  and  rents - 

Lodge  supplies - - - 

Increase  in  book  value  of  ledger  assets _ - — 

Surety  Ijond  premiums 

Sale  of  sundry  supplies - - — 

Exchange  on  checks --- 

Sale  of  office  furniture. - 

Subscriptions,  official  organ - - 

Total  income 

Sum - 

DISBURSEMENTS. 

Death  claims -- 

Sick  and  accident  claims 

Total  benefits  paid 

Salaries  of  officers  and  trustees - 

Office  employees — 

Paid  to  supreme  and  subordinate  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

I  nsurance  depart  ment  fees 

Rent 

Printing,  postage,  express,  telegraph  and  telephone 

Lodge  supplies 

Official  publication 

Furniture  and  fixtures 

Loss  on  sale  or  maturity  of  ledger  assets 

Office  expenses 

Surety  bond  premiums 

Sundry  suppfies 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks -- 

Cash  in  office  and  banks 

Grand  secretary's  contingent  fund 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  and  rents  due 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

LIABILITIES. 

Death  claims  resisted $247  29 

Death  claims  not  yet  adjusted 3,002  71 

Total  death  claims $3,250  00 

Sick  and  accident  claims  incurred  in  1923.  not  reported  until  1924 600  00 

Total  unpaid  claims.. $3,850  00 

Salaries,  rents,  expenses,  commissions,  ete.  due 41  66 

Advance  as3essm;nts 1 .023  55 


.?27.321  62 

636  25 

874  71 

153  35 

48  93 

11  92 

10  00 

5  70 

$141,647  42 

$571,702  30 

$20,287  94 

10,535  00 

$.30,822  94 

6,119  99 

4,391  15 

360  00 

111  79 

768  00 

1,884  00 

866  28 

231  20 

1,692  68 

410  85 

19  65 

484  83 

159  87 

33  60 

$48,356  83 

$523,345  47 

$435,272  53 

80,768  82 

7,004  12 

300  00 

$523,345  47 

7,272  69 

1,337  18 

$531,955  34 

Total $4,915  21 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           Amount            Number  .\mount 

Benefit  certificates  in  force  December  31,  1922 5.082        $4,127,09100             227  $178.500  00 

Written  and  renewed  during  year.. 413            353,000  00                 5  3,750  00 

Received  by  transfer  during  year. _.     _                12  8,750  00 

Increased  during  year 55,250  00 

Totals 5.495        $4,535,341  00             244  $195,500  00 

Terminated  or  decreased 199             179.622  00               14  14.750  00 

In  force  December  31,  1923 5.296        $4,355.719  00             230  $180,750  00 

Received  during  year  from  members  in  California $4  522  27 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31.  1922 8  $5.750  00 

Reported  during  year  and  interest  addition 28  20.000  00 

Totals               36  125.750  00 

Paid  during  year_ 30  20,287  94 

Balance -..                 6  ?5,462  06 

Saved  by  compromising  or  scaling  down 2.212  06 

Unpaid  December  31.  1923.-.. 6  $3,250  00 


California  claims 
Number  .\mount 

1  $500  00 


$500  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claim!; 

Number  .\mount 

Increase  in  estimated  liability. 77  $1,685  00 

Claims  reported  during  year 389  9.065  00 

Totals.. 466  $10,750  00 

Paid  during  year.. 4.57  10,535  00 

Rejected  during  year '■)  215  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value             Par  value  Market  value 

Government $52,553  27            $54,200  00  $53,516  00 

Province             .                                           5.923  94                6.0(J0  00  6.090  00 

.Miscellaneous 22,29161              22.500  00  22.500  00 

Totals $80,768  82            $82,700  00  $82,106  00 


NATIONAL  PROTECTIVE  LIFE  ASSOCIATION. 
Waverly,  New  York. 

(Incorporated  1891.) 
Year  ending  December  31,  1923. 


GEO.  A.  SCOTT,  President. 


H.  C.   LOCKWOOD,  Secretary 


Balance  from  previous  year 

INCOME. 

Membership  fees 

.Assessments  or  premiums  during  first  twelve  months  of  membership — 

.\11  other  assessments  or  premiums 

Dues  and  per  capita  tax --. 

Other  payments  by  members 

Total  received  from  members 

Interest,  dividends  and  rents 

Lodge  suppUes 

Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources 

Total.. 

DISBURSEMENTS. 

Death  claims 

Permanent  disability  claims. — 

Sick  and  accident  claims 

Old  age  benefits 

Investigating  claims  and  legal  services 

Total  benefits  paid — 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Office  employees 

Paid  to  supreme  and  subordinate  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

For  organizers'  traveling  expenses 

Insurance  department  fees 

Rent 

.Advertising,  printing,  postage,  express,  telegraph  and  telephone 

Bonds  of  officers 

.Apportionment  made  by  actuary 


$80,925  12 


S104  82 

166,812  80 

119,764  77 

19..533  02 

261  02 

$306,476  43 

6.355  14 

1,320  08 

945  00 

1,307  42 

$316,404  07 

$107,103  32 

2.250  00 

52.522  62 

6,323  26 

1,319  24 

$169,518  44 

85,097  03 

12,159  84 

14,648  85 

2,922  00 

7,237  43 

5.164  36 

1,039  95 

8,479  34 

13.390  40 

156  78 

3.016  19 
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Expenses  of  supreme  lodge  meeting - --- 

Legal  expense  and  attorney  fees 

Furniture  and  fixtures - 

Taxes,  repairs  and  other  expenses  on  real  estate --- 

Decrease  in  book  value  of  bonds 

Borrowed  money  and  interest .-- - - 

Fees,  fuel,  repairs,  inspections  and  other  items 

Actuary - 

Janitor,  water,  light,  power  and  office  supplies - 

Total  disbursements -- -- 

LEDGER  ASSETS. 

Book  value  of  real  estate S40,000  00 

Book  value  of  bonds  and  stocks 24,856  00 

Less  checks  outstanding.. 

Total  ledger  assets - 

Non-Ledger  Assets. 
Interest  and  rents  due 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over... 

Office  fivturei  and  printing  plant  in  home  office -..  S29,092  00 

SuppUes  and  paper  stock  on  hand 11,374  00 

Office  fixtures  and  supplies  in  hands  of  organizers 6,198  95 

Due  for  supplies  from  district  managers  and  local  lodges 3,113  31 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Bills  receivable $3,113  31 

Office  fixtures  and  printing  plant  in  home  office $29,092  00 

Supplies  and  paper  stock  on  hand  in  home  office 11,374  00 

Office  fixtures  and  supplies  in  hands  of  organizers 6,198  95 

Admitted  assets 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due 

Sick  and  accident  claims  due,  adjusted  not  yet  due 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Advance  assessments 

All  other  liabilities 

Total 


$989  96 

756  25 

1,733  09 

1,890  93 

1,178  50 

11,664  86 

4,439  40 

1.139  25 

4,834  31 

$351,457  16 

§64,850  00 
18.983  97 


$45,872  03 


1,540  42 
26,036  53 


49,778  26 
$123,227  24 


49,778  26 
173,448  98 


$26,787  50 
3,18j  16 

$29,968  66 
4,231  43 
2,060  80 
4,671  72 

$40,932  61 


EXHIBIT  OF  CERTIFICATES. 

Total  business 

Number  .Amount 

Benefit  certificates  in  force  December  31,  1922 14,907  $9,279,425  00 

Written  and  renewed  during  year 2,647  1,905,094  50 

Totals 17,554  $11,184,519  50 

Terminated,  decreased  or  transferred 1,251  342,324  50 

In  force  December  31,  1923 _. 16,303  $10,842,195  00 

Received  during  year  from  members  in  California $653  75 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1922... 30  $25,985  00 

Reported  during  year  and  interest  addition 186  109,901  02 

Totals 216  $135,886  02 

Paid  duringyear 173  107.103  32 

Balance 43  $28,782  70 

Saved  by  compromising  or  scaling  down.. 1,995  20 

Unpaid  December  31,  1923 43  $26,787  50 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 

.                                                                                                                                                  Number  Amount 

Claims  reported  and  paid  during  year.. .._                 4  $2,250  00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  unpaid  December  31,  1922 100  $3,886  63 

Reported  during  year 1,441  52,823  82  1  $33  72 

Totals 1,541  $56,710  45 

Paid  during  year.. 1,435  52,522  62  1  $33  72 

Rejected  during  year 28  1,006  67 

Unpaid  December  31.  1923 78  $3,18116 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 
Number  Amount 

Claims  reported  and  paid  during  year 16  $6,323  26 

BONDS  AND  STOCKS  OWNED  BY  ASSOCIATION. 

Bonds —                                                                                                      Book  value  Par  value  Market  value 

Province  and  municipal $2,000  00              $2.000  00  $2.000  00 

Railroad 8.906  00              14,500  00  8,906  00 

Miscellaneous 11,450  00              12,000  00  11,450  00 

Total  bonds.... $22,356  00  $28,500  00  $22,356  00 

Stocks — 
Miscellaneous 2,500  00  5,000  00  2,500  00 

Total  bonds  and  stocks $24,856  00  $33,500  00  $24,856  00 


NATIONAL    SLOVAK    SOCIETY    OF   THE   UNITED    STATES    OF 

AMERICA. 

Pittsburgh,  Pennsylvania. 

(Incorporated  1894.     Commenced  business  in  California  1912.) 

Year  ending  December  31,  1923. 

JOHN  KRAFCIK,  President.  JOHN  C.   DVORSCAK,  Secret.ary  . 

Balance  from  previous  year.. $2,163,699  01 

INCOME. 

Assessments  or  premiums $521,459  10 

Net  amount  received  from  members 521,459  10 

Interest,  dividends  and  rents 98,150  86 

Lodge  supplies 1,169  70 

Increase  in  book  value  of  ledger  assets 24  00 

One  per  cent  on  orphans'  accounts  as  trustee.. 777  44 

Income  from  year  book  sales 2,311  28 

Total  income $623,892  38 

Sum. _ $2,787,591  39 

DISBURSEMENTS. 

Death  claims $355,982  33 

Sick  and  accident  claims 8,711  05 

Total  benefits  paid $364,693  38 

Salaries  of  officers  and  trustees 8,398  75 

Office  employees 7,797  40 

Paid  to  supreme  and  subordinate  medical  examiners 27  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,397  92 

For  collection  and  remittance  of  assessments  and  premiums 3  74 

Insurance  department  fees 611  96 

Rent 2,400  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 7,050  53 

Lodge  supplies 715  52 

Official  publication 26,000  OO 

Expenses  of  supreme  lodge  convention 10,615  57 

Legal  expense 1,167  50 

Taxes,  repairs  and  other  expenses  on  real  estate 4,432  40 

Decrease  in  book  value  of  ledger  assets 3,579  12 

All  other  disbursements 14,697  91 

Total  disbursements $454,588  70 

Balance $2,333,002  69 
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LEDGER  ASSETS. 

Book  value  of  real  estate -- $111,947  43 

Mortgaue  loans  on  real  estate - 28,737  74 

Book  valne  of  bonds  and  stocks --- 1,819,216  25 

Cash  in  office  and  banks - - 393,101  27 

Total  ledger  assets --- - $2,333,002  69 

Non-Ledger  Assets. 

Interest  and  rents  due -- 30,277  18 

Market  value  of  bonds  and  stocks  over  book  value --  26,685  17 

.Assessments  collected  bv  subordinate  lodges  not  yet  turned  over 8,176  23 

.\ll  other  assets -" - —  - 200.291  19 

Gross  assets - --- - --- --- - -  $2,598,432  46 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value 120,467  42 

Furniture,  fixtures  and  machinery. __- 14,701  64 

Dues  advanced  to  insane  members 10.438  77 

Lodge  supplies 1,890  17 

Year  book  (almanac) _ 3,735  13 

51,233  13 

.\dmitted  assets $2,547,199  33 

LIABILITIES. 

Death  claims  due.  adjusted  not  yet  due $51,438  52 

Death  claims  not  yet  adjusted.... 20,950  00 

Death  claims  incurred  in  1923,  not  reported  until  1924 6.500  00 

Total  death  claims -  $78,888  52 

Sick  and  accident  claims  due,  adjusted  not  yet  due 760  00 

Total  unpaid  claims $79  648  52 

Salaries,  rents,  expenses,  commissions,  etc.,  due 3.286  85 

Taxes  due 195  01 

Advance  assessments 452  30 

.\11  other  liabilities -  169,600  48 

Total -- $253,183  16 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           Amount            Number  .\mount 

Benefit  certificates  in  force  December  31,  1922 38.967      129,322,250  00             113  $82,850  00 

Written  and  renewed  during  year 2,006          1,734,000  00                 3  2,500  00 

Received  by  transfer  during  year 8  6,000  00 

Benefit  certificates  increased  during  year 53.600  00 

Totals                40,973      $31,109,860  00             124  $91,350  00 

Terminated  or  decreased 1,237            984,100  00                 4  3,000  00 

In  force  December  31,  1923 _-         39,736      $30,125,750  00             120  $88,350  00 

Received  during  year  from  members  in  California $1  679  87 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1922 124  $69,495  85 

Reported  during  year  and  interest  addition 469  358,875  00 

Totals. - 593  $428,370  85 

Paid  during  year 474  355,982  33 

Balance 119  $72,388  52 

Unpaid  December  31,  1923 119  72.388  52 


California  claims 
Number  Amount 


$1,000  00 


$1,000  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1922. 15  $930  00 

Reported  during  year 225  8.541  05 

Totals 240  $9,471  05 

Paid  during  year.... .- 224  8,711  05 

Unpaid  December  31,  1923 16  $760  00 
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BONOS  AND  STOCKS  OWNED  BY  ASSOCIATION. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government.. $441,718  00           1441,800  00  1436,027  50 

Province  and  municipal.. 1,373,373  25          1,339,250  00  1,380,727  50 


Totalbonds. $1,815,09125        $1,781,050  00        $1,816,755  00 

Stocks — 
Bank  and  trust  company... 4,125  00  3,300  00  8,679  00 


Total  bonds  and  stocks $1,819,216  25        $1,784,350  00        $1,825,434  00 


NATIONAL  UNION  ASSURANCE  SOCIETY. 
Toledo,  Ohio. 

(Incorporated  1881.) 

Year  ending  December  31,  1923. 

D.  A.  HELPMAN,  President.  E.  A.   MYERS,  Secretary. 

Balance  from  previous  year $2,863,843  65 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $432,030  81 

All  other  assessments  or  premiums 2,484,253  03 

Dues  and  per  capita  tax 3,639  56 

Other  payments  by  members .50 

Total  received  from  members . $2,919,923  90 

Payments  returned 196,126  51 

Net  amount  received  from  members $2,723,797  39 

Interest,  dividends  and  rents : 168,331  20 

Lodge  supplies 899  48 

Fines ---  40  60 

Premiums  officers'  bonds 598  65 

Refunds 100  69 

Warrants  prior  to  1923— canceled  in  1923 326  61 

Profit,  sale  of  bonds 2.175  44 

Increase  by  adjustment  on  bonds 11.562  52 

Total $2,907,832  58 

Sum $5,771,676  23 

DISBURSEMENTS. 

Death  claims $1,623,381  74 

Old  age  benefits 250  00 

Withdrawal  equities 25,836  88 

Total  benefits  paid $1,649,468  62 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 68,354  55 

Salaries  of  managers  or  agents  not  deputies  or  organizers 5,500  00 

Salaries  of  officers  and  trustees . 23,100  00 

Salaries  and  other  compensation  of  committees.. 3,315  00 

Office  employees. 62,761  74 

Paid  to  supreme  and  subordinate  medical  examiners 10,762  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 11,724  67 

For  collection  and  remittance  of  assessments  and  premiums 9,742  39 

Insurance  department  fees -  685  31 

Rent 34,417  72 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 15,635  05 

Official  publication 2,510  99 

Legal  expense 3,836  02 

Furniture  and  fixtures 2,028  27 

Taxes,  repairs  and  other  expenses  on  real  estate 9,717  67 

Loss  on  sale  or  maturity  of  bonds - 472  16 

Decrease  in  book  value  of  bonds 3,167  98 

All  other  disbursements... 40,595  81 

Total  disbursements. $1.957,795  95 

Balance... --  $3,813,880  28 

LEDGER  ASSETS. 

Book  value  of  real  estate $130,405  34 

Mortgage  loans  on  real  estate 75,000  00 

Book  value  of  bonds ". 3,465,936  61 

Cash  in  office  and  banks 133,156  66 

Premium  loans 9,381  67 

Total  ledger  assets --  $3,813,880  28 
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Non-Ledger  Assets. 

Interest  and  rents  due 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 

All  other  assets. -- 


Gross  assets. 


$55,670  00 
15.000  00 
1W,623  67 
176,392  81 
691,144  21 

$4,856,710  97 


LIABILITIES. 
Death  clainis  not  yet  adjusted 

Death  claims  incurred  in  1923,  not  reported  until  1924 


Total  death  claims — , 

Sabries,  rents,  expenses,  commissions,  etc.,  due- 
Taxes  due  or  accrued 

Reserve _ 

Special  reserve  for  dividends  payable  in  1924 — 
Special  reserve  for  contingencies 


$204,098  00 
32.500  00 


$4,140,282  48 
211,941  18 
259,696  15 


S236.598  00 

7,534  72 

658  44 


Total. 


$4,856,710  97 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1922. 

Written  and  renewed  during  year 

Received  by  transfer  during  year 

Increased  during  year 


Totals 

Terminated  or  decreased. 


In  force  December  31,  1923. 


Received  during  year  from  members  in  California. 


Total  business 
Number  .Amount 

35.118      $57,098,958  00 
1,499  1,798.072  00 


79.088  00 


36.617 
5.347 


$58,916,118  00 
10.541,208  00 


31,270      $48,374,910  00 


California  business 
Number  .Amount 

2,837        $4,929,234  00 
122.400  00 
14.000  00 
1.171  00 


100 


2  945 
373 


$5,066,805  00 
744.091  00 


2,572   $4,322,714  00 


$116,662  06 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1922 

Reported  during  year  and  interest  addition- 


Totals 

Paid  during  year. 


Total  claims 

California  claims 

Number           .Amount 

Number           .Amount 

86           $187,011  00 

3              $6,000  00 

812          1,647,218  74 

53             107,846  63 

796 


Balance 

Saved  by  compromising  or  scaling  down. 

Unpaid  December  31,  1923 


102 


$1,834,229  74 
1,623,381  74 

$210,848  00 
6,750  00 

$204,098  00 


$113,846  63 


$102,346  63 
2,500  00 


$9,000  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claims  reported  and  paid  during  year. 


Total  claims 
Number  Amount 

1  $250  03 


NEIGHBORS  OF  WOODCRAFT. 
Portland,  Oregon. 

(Reincorporated  1905.     Commen'-ed  business  in  California  1897.) 

Year  ending  December  31 ,  1923. 

MIXXIE  HINER,  President.  J.  L.  'mRIGHT,  Secretary. 

Balance  from  previous  year $3,380,410  84 

w     u     V     ,  INCOME. 

Membership  fees $4,213  25 

All  other  assessments  or  premiums '.I                                                            _* 643.686  14 

Dues  and  per  capita  tax '""I^I"!                                                          /./.... 104.276  54 

Other  paj-ments  by  members "\mi[[][[[\\[\][[\\\[\[[[[]\[\l\ 34.425  46 

Total  received  from  members .  $785  60139 

Payments  returned '..[.[  '.[  53  19 

Net  amount  received  from  members $786,548  20 
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Interest,  dividends  and  rents - $163,823  ^ 

Lodge  supplies - -  3.  Wo  o9 

Renred  accounts --. "^^  "V 

Disbanded  circles _l"  ^ 

Surety  bond  premiums -- - - '''  °^ 

Refund  from  district  circles l.%9  JL 

Sale  of  pins '  '>" 

Total $986,232  63 

Sum ---  $4,366.M3  47 

DISBURSEMENTS. 

Death  daims $664,667  00 

Withdrawals,  thrift  and  savings  fund 43  88 

Old  age  benefits 30  00 

MoonmeDts  and  funeral  ben^ts 43.2v0  So 

Javoiile  credits 102  63 

Total  benefits  paid --- $708,434  36 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizes 25.423  86 

Salaries  of  managers  or  agents  not  deputies  or  organizes 4.258  07 

Salaries  of  officers  and  trustees 13,200  00 

Office  employes - -9-452  42 

Paid  to  supreme  and  subordinate  medical  examiners 4.4  •  3  05 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 3.026  44 

Fm- collation  and  remittance  of  assessments  and  i»emiums lOi  12 

Insurance  department  fees 180  00 

Rent ^. ,4.200  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone U.98S  93 

Lodge  supplies -■4i'5  05 

Official  pubUcation ^'-^l'  1? 

Legal  expense -  2.(53  87 

Furniture  and  fixtures ^20  51 

Taxes,  repairs  and  other  expenses  on  real  estate ^-^z  ^^ 

Decrease  in  book  value  of  ledger  assets 12,355  49 

All  other  disbursements -  23.324  40 

Total  disbursements $860,102  95 

Balance - $.3,506,540  52 

LEDGER  ASSETS. 

Book  value  of  real  estate.- $105,000  00 

Book  value  of  bonds  and  stocks 3.332,061  00 

Cash  in  office  and  banks 60.452  14 

Bills  receivable  and  organizers'  balances 6,822  00 

Other  ledger  assets. 2.205  38 

Total  kdgo' assets $3  506,540  52 

Non-Ledger  Assets. 

Intwest  and  rents  due 74,501  39 

Market  value  of  real  estate  over  book  value 10,000  00 

Assessments  collected  bv  subordinate  lodges  not  vet  turned  over 66  95 

All  other  assets ..' ..." 306,433  50 

Gross  assets $3,397,542  36 

Deduct  Assets  Not  Admitted. 

Balance  due  &om  organizos  not  secured  by  bonds $67  50 

Bills  receivable 6.754  50 

Stock  and  supphes 3.052  76 

Furniture  and  fixtures 12.586  74 

Excess  interest  on  bonds  over  4  per  cent,  X.  F.  C.  rate 289.981  12 

312.442  62 

Admitted  assets $3.-585.099  74 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due_. $3,108  00 

Death  claims  not  vet  adjusted 56,600  00 

Death  claims  incurred  in  1923,  not  reported  until  1924 8.500  00 

Total  death  claims $65,208  00 

Monuments  and  funeral  benefits  incurred  in  1923,  reported  in  1924 800  00 

Monuments  and  funeral  benefits  retorted  during  year 22,400  00 

Total  unpaid  claims $91,408  00 

Salaries,  rents,  expenses,  commissions,  etc-,  due 2.044  35 

Taxes 1.500  00 

Advance  assessments ..                                                     _     _          -5.062  97 

All  other  liabifities 1.248  10 

Total .._ $101263  42 
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EXHIBIT  OF  CERTIFICATES. 

Total  business 


Benefit  certificates  in  force  December  31,  1922. 
Written  and  renewed  during  year 


Totals.. - 

Terminate*!  or  decreased. 


Number  .\mount 

52,857      $64,409,700  00 
b.513  7.437,800  00 


California  business 
Number  Amount 

$14,074,000  00 
1,878,100  00 


13,177 
1,743 


59.370 
2,534 


$71,847,500  00 
2,789,300  00 


14.920 
630 


$15,952,700  00 
599,800  00 


In  force  December  31,  1923 

Received  during  year  from  members  in  California. 


56,836      $69,058,200  00         14,290      $15,352,900  00 


$179,108  16 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1922 

Reported  during  year  and  interest  addition. 


Totals 

Paid  during  year. 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year 


Number 
38 
606 

644 
594 

50 


Unpaid  December  31,  1923. 


49 


Amount 
$40,275  00 
687,000  00 

$727,275  00 
664,317  00 

$62,958  00 
2,250  00 
1,000  00 

$59,708  00 


California  claims 
Number  Amount 

$9,250  00 
150,100  00 


11 

153 


164 

146 


EXHIBIT  OF  JUVENILE  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

Claims  reported  and  paid  during  year  and  interest  addition..  7  $650  00 

EXHIBIT  OF  MONUMENTS  AND  FUNERAL  BENEFITS  CLAIMS. 


Claims  unpaid  December  31,  1922 

Claims  reported  and  revived  during  year  and  interest  addition. 


$159,350  00 
140,850  00 

$18,500  00 
1,250  00 
1,000  00 

$16,250  00 


California  claims 
Number  Amount 

2  $215  00 


Total  claims 

California  claims 

imber            Amount 

Number           Amount 

199            $20,150  00 

42              $4,400  00 

486              49,100  00 

115              11,700  00 

Totals. 

Paid  during  year. 


685 

428 


Balance 

Saved  by  compromising  or  scaling  down. 
Dropped  during  year 


257 
"3'2" 


Unpaid  December  31,  1923. 


225 


$69,250  00 
43,290  85 

$25,959  15 

359  15 

3,200  00 

$22,400  00 


157 
92 


Province  and  municipal. 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 
$3,332,06100        13  180.496  51 


$16,100  00 

9,420  85 

$6,679  15 

229  15 

500  00 

$5,950  00 


Amortized  value 
$3,332,061  00 


ORDER   BRITH   ABRAHAM,   UNITED    STATES    GRAND  LODGE. 

New  York,  New  York. 

(Incorporated  1888.     Commenced  business  in  California  1917.) 

Year  ending  December  31,  1923. 

SAMUEL  DORF,  Grand  Master.  GEO.  W.  LEISERSOHN,  Grand  Secretary. 

Balance  from  previous  year $136,004  51 

.„     ,  INCOME. 

All  other  assessments  or  premiums $263,168  41 

Dues  and  per  capita  tax !!_^]]]^^y"                              [[  [[l\[]\[[[.[...  29!521  07 

Headstones '  75  00 

Certificate  fees I-"-'"^"-"'"]^'I""I^]^^^I"^]"""!!^!^"--"'^'".-  69  35 

Total  received  from  members .                                ..  $292,833  83 

Interest,  dividends  and  rents '_'_                                      '_/_ 4^927  58 

Lodge  supplies ""'" _  '  14  oo 

Borrowed  money _ "_[                             '        ''I  4  OOO  00 

Profit  on  sale  or  maturity  of  ledger  assets. ...[I"""                                                  '  ..'.'.'.. I  199  20 

Increase  in  book  value  of  ledger  assets V.^llWjy.                        '."  30  00 

From  all  other  sources "^I . I "^ "]""!"                       ' .._/.'.'..  1,509  24 

Total  income _  _ _ _ $303,514  45 

Sum $439,518  96 
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DISBURSEMENTS. 

Death  claim ----  $280,580  24 

Other  benefits 45  00 

Total  benefits  paid -  $280,631  24 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 185  00 

Salaries  of  officers  and  trustees 5,250  00 

Compensation  of  grand  master --  1.875  00 

Salaries  and  other  compensation  of  committees 164  00 

Office  employees --- 7.526  92 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 751   15 

Insurance  department  fees 84 1  44 

Rent 2,133  33 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 2,540  56 

Expenses  of  supreme  lodge  meeting 4,507  63 

Legal  expense 340  83 

Borrowed  money  and  interest 4,706  04 

All  other  disbursements. 2,817  50 

Total  disbursements .._ $314,321-14 

Balance $125,197  82 

LEDGER  ASSETS. 

Book  value  of  bouds  and  stocks $103,223  58 

Cash  in  office  and  banks 21,974  24 

Total  ledger  assets $125,197  82 

Non-Ledger  Assets. 

Interest  and  rents  due 804  37 

Market  value  of  bonds  and  stocks  over  book  value 76  42 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 46,956  75 

Gross  assets $173,035  36 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value 2,750  00 

Admitted  assets... _ $170,285  36 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due $11,000  00 

Death  claims  resisted 39,500  00 

Death  claims  not  yet  adjusted.. 3.500  00 

Death  claims  incurred  in  1923,  not  reported  until  1924 3,300  00 

Total  death  claims $57,300  00 

Salaries,  rents,  expenses,  commissions,  etc.  due 500  00 

Borrowed  money  and  interest 7,657  95 

AU  other  liabilities : : 377  60 

Total . $65,835  55 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           Amount            Number  Amount 

Benefit  certificates  in  force  December  31.  1922 15,152        $7,501,750  00             211  $105,500  00 

Written  and  renewed  during  year 299            149,500  00                 5  2,250  00 

Totals.- 15,401        $7,651,250  00             216  $107,750  00 

Terminated  or  decreased 1,547            772.000  00               22  11.000  00 

In  force  December  31,  1923 13,904        $6,879,250  00              194  $96.750  00 

Received  during  year  from  members  in  California $4,209  34 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  Cahfornia  claims 

Number           Amount            Number  Amount 

Claims  unpaid  December  31,  1922... 134  $65,900  00 

Reported  during  year  and  interest  addition 550            272,903  00                 8  $4,000  00 

Totals 684  $338  803  00 

Paid  during  year 574            281,586  24                 7  3,500  00 

Balance 110            $58,216  76                 1  $500  00 

Saved  by  compromising  or  scaling  down 3,916  76 

Unpaid  December  31,  1923 110            $54,300  00                 1  $500  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value             Par  value  Market  value 

Government. $46,753  58            $47,500  00  $46,980  00 

Province  and  municipal 56,470  00              62,000  00  53,470  00 

Totals $103,223  58          $109,500  00  $100,550  00 
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ORDER  OF  RUNEBERG. 

Negaunee,  Michigan. 

(Incorporated  1900.) 

Year  ending  December  31,  1923. 

ALEXANDER  KOLL,  President.  WARNSTROM  JOHN.  Secretary. 

Balance  from  previous  year - $2.3,125  80 

INCOME. 

All  other  assessments  or  premiums $8,701  19 

Dues  and  per  capita  tax --  5,171  65 

Total  received  from  members $13,872  84 

Interest,  dividends  and  rents - 754  33 

Lodge  supplies 1,298  87 

Borrowed  money  (gross) 4,000  00 

Official  publication - 1,015  10 

Charter  fee 20  00 

Funds  from  Lodge  No.  119.. 5  50 

Total  income $20,966  64 

Sum $44,092  44 

DISBURSEMENTS. 

Death  claims $5,500  00 

Sick  and  accident  claims 82  84 

Total  benefits  paid $5,582  84 

Salaries  of  officers  and  trustees 2,743  72 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 29  37 

Insurance  department  fees 76  49 

Advertising,  printing,  postage,  express,  telegraph  and  telephone - 851  12 

Lodge  supplies 867  37 

Official  publication 2,214  01 

Legal  expense.. 439  88 

Borrowed  money  and  interest 4,530  00 

All  other  disbursements 583  20 

Total  disbursements $17,873  00 

Balance $26,219  44 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $1,500  00 

Cash  in  office  and  banks 24,719  44 

Total  ledger  assets $26,219  44 

LIABILITIES. 

Death  clamis  not  yet  adjusted $125  00 

Borrowed  money 4,000  00 

Total _ $4,125  00 

EXHIBIT  OF  CERTIFICATES. 

Total  business  CaUfomia  business 

_,      .                                                                                          Number          Amount           Number  Amount 

Benefit  certificates  m  force  December  31,  1922 3,996          $499,500  00             -356  $44,500  00 

Written  and  renewed  during  year. 1,489            186,125  00             183  22,875  00 

Totals 5,485          $685,625  00             539  $67,375  00 

1  ernunated  or  decreased 33  4,125  00 

In  force  December  31,  1923 5,077          $634,625  00             506  $63.250  00 

Received  during  year  from  members  in  California... $1,428  40 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

„,  .              . .  _         ,                                                                     Number           .Amount           Number  Amount 

Clamis  unpaid  December  31,  1922 2                 $250  00                 1  $125  00 

Reported  durmg  year  and  interest  addition 43                5,375  00                 1  125  00 

D   ,1^°^*^ - 45              $5,625  00                 2  $250  00 

Paid  durmg  year 44                5,500  00                 2  250  00 

Balance j  tjoj  qq 

Unpaid  December  31,  1923 ""111"!  1  1''5  00 
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POLISH   NATIONAL  ALLIANCE   OF  THE   UNITED    STATES   OF 

NORTH  AMERICA. 

Chicago,  Illinois. 

(Incorporated  1896.     Conimcneed  business  in  California  1880.) 

Year  ending  December  31,  1923. 

K.  ZYCHLINSKI,  President.  JOHN  S.  ZAWILINSKI,  Secretary. 

Balance  from  previous  year $7,195,030  40 

INCOME. 

Membership  fees... $6,890  50 

All  other  assessments  or  premiums 1,726,081  62 

Certificate  fees  and  badges .._ 1,999  45 

Total  received  from  members Sl,734,971  57 

Payments  returned 33  78 

Net  amount  received  from  members $1,734,937  79 

Interest,  dividends  and  rents 412,656  67 

Lodge  supplies -. _ -. _ 84  03 

Borrowed  money  (gross) 50,000  00 

War  and  thrift  stamps 246  41 

Premium  on  repaid  loans,  _ 2,029  62 

Rent,  foreclosed  properties 557  20 

Advances  for  protection  of  mortgage  loan.. .._ 26,394  75 

Appraisal  fees 45,451  66 

Interest  on  benevolent  fund 2,462  50 

Miscellaneous  income 608  42 

Totalincome $2,275,429  05 

Sum - $9,470,459  45 

DISBURSEMENTS. 

Death  claims ■_ $913,598  14 

Old  age  benefits 4,659  00 

Total  benefits  paid. $918,257  14 

Salaries  and  commission  and  fees  paid  to  deputies  and  organizers 11,112  19 

Salaries  of  officers  and  trustees 20,300  00 

Other  compensation  of  officers  and  trustees 573  10 

Office  employees. 43,487  06 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 7,563  04 

Insurance  department  fees. 429  10 

Rent 2,000  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 15,876  68 

Lodge  supplies 3,659  07 

Official  publication 31,829  97 

Legal  expense 296  15 

Furniture  and  fixtures 1,171  90 

Taxes,  repairs  and  other  expenses  on  real  estate 3,832  62 

Borrowed  money  and  interest 77,461  85 

All  other  disbursements _ 284,634  31 

Total  disbursements $1,422,484  18 

Balance -.. $8,047,975  27 

LEDGER  ASSETS. 

Book  value  of  real  estate $193,500  00 

Mortgage  loans  on  real  estate 7,367,400  00 

Book  value  of  bonds  and  stocks 350,844  00 

Cash  in  office  and  banks 99,562  17 

Other  ledger  assets 36,669  10 

Total  ledger  assets $8,047,975  27 

Non-Ledger  Assets. 

Interest  and  rents  due 124,143  36 

Market  value  of  real  estate  over  book  value .- 5,600  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 68,844  63 

Gross  assets $8,246,563  26 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value $6,344  00 

Other  items.. 36,669  10 

43,013  10 

Admitted  assets... $8,203,550  16 
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LIABILITIES. 

Deatli  claims  due,  adjusted  not  yet  due 

Death  claims  resisted 

Death  claims  not  yet  adjusted 

Death  claims  incurred  in  1923,  not  reported  until  1924 — 

Total  death  claims. 

Old  age  and  other  benefits  due - 

Total  unpaid  claims - 

Borrowed  money  and  interest. 

.-Vll  other  liabilities 


Total. 


$181,335  10 
5.800  00 
fil.lOO  00 
21,500  00 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 


Benefit  certificates  in  force  December  31.  1922. 

Written  and  renewed  during  year _. 

Increased  during  year _ 


Totals 

Terminated  or  decreased. 


125.910      $75,459,200  00 

25,870        16,523,800  00 

293,500  00 


In  force  December  31,  1923. 


151,780      $92,276,500  00 
12.643  7,759,400  00 


139,137      $81,517,100  00 


$269,735  16 
25,270  48 

$295,005  64 
50,615  28 
104,622  19 

$450,728  61 


California  business 
Number  Amount 

251  8143,600  00 

35  20,700  00 


286 
16 


$164,300  00 
6.600  00 


$157,700  00 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1922 

Reported  during  year  and  interest  addition. 


Totals 

Paid  during  year. 


Balance 

Saved  by  compromising  or  scaling  down. 

Unpaid  December  31,  1923 


Number 

582 

1,588 

2,170 
1,587 

583 


583 


Amount 

$254,569  54 

934,000  00 

$1,188,569  54 
913,598  14 

$274,971  40 
26,736  24 

$248,235  16 


California  claims 
Number  Amount 

3  $1,800  00 

4  1,800  00 

$3,600  00 
3,400  00 

$200  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 


Claims  unpaid  December  31.  1922__ 

Reported  during  year  and  interest  addition. 


Totals 

Paid  during  year. 


Number 
42 
20 


Balance 

Saved  by  compromising  or  scaling  down. 

Unpaid  December  31,  1923 


56 


Amount 
$15,346  72 
15,900  00 

$31,246  72 
4.659  00 

$26,587  72 
1,317  24 

$25,270  48 


California  claims 
Number  Amount 

1  $540  00 


Government. 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 
$350,844  00           $351,000  00 


$540  00 
90  00 


$450  00 


$450  00 


Market  value 
$344,500  00 


ROYAL  ARCANUM,  SUPREME  COUNCIL. 

Boston,  Massachusetts. 

(Incorporated  1877.     Commenced  business  in  California  1881.) 

Year  ending  December  31,  1923. 

RICHARD  E.  KROPF,  Supreme  Regent.  S.AM'L.   N.  HOACi,  S\ipreme  Secretary. 

Balance  from  previous  year.. $13,633,044  31 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $10,645  45 

All  other  as,se88ment8  or  premiums _  5  544  202  95 

Dues  and  per  capita  tax .------]I^'^^^"""'"I'''"  .     ""'..  27l!453  96 

Other  payments  by  members. '       ]'  1235  60 

Total  received  from  members... $5827537  96 

Payments  returned _ [[[\\[[\\\\[ '  '  '     6  50 

Net  amount  received  from  members $5,827,531  46 
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Interest,  dividends  and  rents. $t)30  560  85 

Lodge  supplies 1 ,424  (19 

Increase  in  book  value  of  ledger  assets - —  18,784  87 

Royal  Arcanum  Bulletin  advertisements 1 .244  20 

Fines 459  10 

Total  income $6,480,005  17 

Sum... $20,113,649  48 

DISBURSEMENTS. 

Death  claims $4,685,539  23 

Permanent  disability  claims 21,584  52 

Old  age  benefits- 47,302  44 

Total  benefits  paid $4,754,426  19 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 50,563  92 

Salaries  of  officers  and  trustees 28,650  00 

Other  compensation  of  officers  and  trustees 750  01 

Salaries  and  other  compensation  of  committees 9,102  51 

Office  employees.- 52,077  49 

Paid  to  supreme  and  subordinate  medical  examiners 4,531  50 

Traveling  and  other  expenses  of  officers,  trustees  and  coimnittees 8,367  05 

Insurance  department  fees 1.239  45 

Rent 6.420  75 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 29.302  19 

Lodge  supplies 521  10 

Official  publication 13,870  89 

Expenses  of  supreme  lodge  meeting 23,219  63 

Legal  expense ' 3,926  30 

Furniture  and  fixtures . 491  19 

Taxes,  repairs  and  other  expenses  on  real  estate 5,741  32 

Decrease  in  book  value  of  ledger  assets 9,355  82 

All  other  disbursements 133.487  41 

Total  disbursements - $5,136,044  72 

Balance $14,977,604  76 

LEDGER  ASSETS. 

Book  value  of  real  estate $71,866  55 

Loans  secured  by  benefit  certificates 642,604  60 

Loans  secured  by  benefit  certificates,  matured  by  death,  unpaid  December  31,  1923 18,294  92 

Book  value  of  bonds  and  stocks 13,228,859  94 

Cash  in  office  and  banks 1,015,978  75 

Total  ledger  assets $14,977,604  76 

Non-Ledger  Assets. 

Interest  and  rents  due 213,734  86 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 449,174  29 

Supreme  clerk  dues  collected  by  subordinate  lodges  not  yet  turned  over 69.500  00 

All  other  assets 28,361  16 

Gross  assets $15, 738.3 75  07 

Deduct  Assets  Not  Admitted. 

Bills  receivable J $1,692,65 

Book  value  of  real  estate  over  market  value 8,066  55 

Book  value  of  bonds  and  stocks  over  market  value 125,078  23 

Printing  plant  and  material 18,511  07 

Supplies  and  office  furniture 8,157  44 

Liens  under  half  cash  plan 642,604  60 

804,110  54 

Admitted  assets $14,934  264  53 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due $27,071  44  ' 

Death  claims  resisted 13,257  52 

Death  claims  not  yet  adjusted — 363,033  00 

Death  claims  incurred  in  1923,  not  reported  until  1924 92,254  00 

Total  death  claims : $49.5,615  96 

Permanent  disability  claims  incurred  in  1923,  not  reported  until  1924 1,500  00 

Total  unpaid  claims $497,115  96 

Salaries  rents,  expenses,  commissions,  etc.,  due 487  92 

Advance  assessments 6,110  63 

Due  councils. 289  66 

Total ---- $504,004  17 
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EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

Benefit  certificates  in  force  December  31,  1922 126,874    $203,438,625  00 

Written  and  renewed  during  year --- 4,347  5,079,366  00 

Received  by  transfer  during  year 

Increased  during  year --- 785,260  00 


Totals 

Terminated  or  decreased. 


131,221    $209,30.3,251  00 
9,665        15,157.483  00 


In  force  December  31,  1923 --. 

Received  during  year  from  members  in  California. 


121,556    $194,145,768  00 


California  business 
Number  Amount 

$2,521,043  00 
145,500  00 
57,091  00 
8,000  00 


1,470 
115 
37 


1,622 
138 


$2,731,634  00 
216,200  00 


1,484        $2,515,434  00 


$74,475  16 


Claims  unpaid  December  31,  1922 

Reported  during  year  and  interest  addition. 


Totals 

Paid  during  year. 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

203  $393,683  19 

2,610         4,718,013  99 


2,813 
2,600 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year 


213 
.... 


Unpaid  December  31,  1923. 


$5,111,697  18 
4,685,539  23 

$426,157  95 

21.295  99 

1.500  00 

$403,361  96 


California  claims 
Number  Amount 

2  $4,000  00 

37  71,048  00 


$75,048  00 
66,014  00 


$9,034  00 


$9,034  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Claims  reported  and  paid  during  year  and  interest  addition. 


Total  claims 
Number  Amount 

23  $21,584  52 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 
Number  Amount 

Claims  reported  and  paid  during  year  and  interest  addition. .  151  $47,302  44 


California  claims 
Number  Amount 

5  $1,838  00 


Government 

Province  and  municipal- 
Railroad 

Miscellaneous. 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value 

$1,402,061  45 

6.216,472  08 

5,562,932  36 

47,394  05 


Par  value 

$1,460,000  00 

6,158,800  00 

6,038,750  31 

50,000  00 


Market  value 
$1,450,200  00 
6,391,091  50 
5,215,365  21 
47,125  00 


Totals $13,228,859  94      $13,707,550  31      $13,103,781  71 


THE  ROYAL  HIGHLANDERS. 
Lincoln,  Nebraska. 

(Incorporated  1896.     Commenced  business  in  California  1905.) 

Year  ending  December  31,  1923. 

W.  E.  SHARP,  President.  F.  J.   SHARP,  Chief  Secret.ary . 

Balance  from  previous  year $1,948,153  47 

vr     v^    V.     f  INCOME. 

Membership  fees $451  00 

All  other  assessments  or  premiums 'J.  " """"I. ..II." 586,522  85 

Dues  and  per  capita  tax 20,292  00 

Total  received  from  members ...  $607,265  85 

Interest,  dividends  and  rents 102  975  09 

Lodge  supplies... "J"''""^          "  JJ"  JJ  JJSSSJSJJ'-'-  661  05 

Commissions  on  loans. 1575  00 

Sale  of  office  building '_  20  000  00 

Miscellaneous.. \.S'S.                               '''  20  60 

Total  income.... ^ $732,497  59 

S"™ - $2,680,651  06 
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DISBURSEMENTS. 

Death  ckums - - J244,552  48 

Permanent  disability  claims 10,500  00 

CMd  age  benefits ---  72.750  00 

Other  benefits 32,789  83 

Total  benefits  paid $360,592  31 

Salaries  and  commisaons  and  fees  paid  to  deputies  and  organuers 12,706  53 

Salaries  of  managers  or  agents  not  deputies  or  organLiers 12.406  00 

Salaries  of  officers  and  trustees - --  31,600  00 

Office  employees 17.143  85 

Paid  to  supreme  and  subordinate  medical  examiners 373  15 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 610  41 

Insurance  department  fees 625  OO 

Rent 3.144  00 

.Xdvertising.  printing,  postage,  express,  telegraph  and  telephone 2,286  65 

Lodge  supplies 2.208  51 

Official  publication -  8.251  46 

Legal  expense 13.936  44 

Taxes,  repairs  and  other  expenses  on  real  estate 1.818  56 

Decrease  in  book  value  of  ledger  assets 25.000  00 

Borrowed  money  and  interest.- 150.125  00 

Personal  taxes 81  82 

Officbl  bonds... 935  40 

Expense,  loan  department 336  71 

Miscellaneous 301  28 

Total  disbursements $644,483  08 

Balance $2,036,167  98 

LEDGER  ASSETS. 

Book  value  of  real  estate. $27,000  00 

Mortgage  loans  on  real  estate 1,650.835  92 

Book  value  of  bonds  and  stocks 358.332  06 

Total  ledger  assets $2,036,167  98 

Non-Ledger  Assets. 

Interest  and  rents  due ?'-.Wl  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over . 58.203  25 

Gross  assets $2,186,912  23 

LIABILITIES. 

Death  claims  not  vet  adjusted $13,100  00 

Death  claims  incurred  in  1923,  not  reported  untill924 13,500  00 

Total  death  claims $26,600  00 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           .Amount            Number  .\mount 

Benefit  certificates  in  force  December  31,  1922 20,768      $27,887.300  00             226  $281,600  00 

Written  and  renewed  during  year 1,159          1.334,000  00               23  26,000  00 

Received  by  transfer  during  year 21  33,300  00 

Totals                                   21,927      $29,221,000  00             270  $340,900  00 

Terminated  or  decreased. 1,435         1,848.250  00              10  11,000  00 

In  force  December  31,  1923 20,492      $27,373,050  00             260  $229,900  00 

Reeored  during  year  from  members  in  CaKfomia. $7,374  10 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number          .Amount           Number  .Amount 

Claims  unpaid  December  31,  1922 15  $18,900  00 

Reported  during  year  and  interest  addition 179            244,150  00                 4  $5,000  00 

Totals.-. 194  $263,050  00 

Paid  during  year 182            244.552  48                 4  $5,000  00 

Balance. 12  $18,497  52 

Saved  by  compromising  or  scaling  down 4,397  52 

Rejected  during  year 1  1,000  00 

Unpaid  December  31, 1923 11  $13,100  00 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number           Amount  Number           Amount 

Claims  reported  and  paid  d'oring  year--.'- 56            110,500  00  2                 StOO  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number           Amount  Number           Amount 

Claims  reported  and  paid  during  year ---              541           5105,539  83  1                 S300  00 


ROYAL  NEIGHBORS  OF  AMERICA. 
Rock  Island,  Illinois. 

(Incorporated  1895.) 

Year  ending  December  31,  1923. 

EV.A.  CHILD,  President.  .ALICE  GILLILAND,  Secretary. 

Balance  from  previous  year $12,390,727  99 

INCOME. 

Membership  fees ._ . $39,122  50 

All  other  assessments  or  premiums 5,876,673  48 

Dues  and  per  capita  tax 57.3,674  29 

Change  card  and  license  fees 7,720  00 

Total  received  from  members ■ $6,497,190  27 

Payments  returned 2,474  78 

Net  amount  received  from  members $6,494,715  49 

Interest,  dividends  and  rents 634,047  10 

Lodge  suppUes 50,895  76 

Profit  on  sale  or  maturity  of  ledger  assets 17.939  15 

Increase  in  book  value  of  ledger  assets 7,500  92 

From  all  other  sources 45,509  08 

Total $7,260,607  50 

Transfers  from  infantile  branch 28,751  01 

Total  income $7,279,358  51 

Sum $19,670,086  50 

DISBURSEMENTS. 

Death  claims $2,983,697  38 

Old  age  benefits 6,336  90 

Total  benefits  paid 12.990,034  28 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers --  405.512  46 

Salaries  of  managers  or  agents  not  deputies  or  organizers 1,850  00 

Salaries  of  officers  and  trustees 25,299  94 

Office  employees... 97,864  26 

Paid  to  supreme  and  subordinate  medical  examiners 67  75 

Travehng  and  other  expenses  of  officers  and  committees 15,149  80 

Insurance  department  fees _.  1,004  50 

Rent 10.130  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 50.992  35 

Lodge  supplies 53,664  43 

Official  publication _     92,989  58 

Legal  expense. .- 10,268  14 

Furniture  and  fixtures 2.296  40 

Taxes,  repairs  and  other  expenses  on  real  estate 1.327  79 

Decrease  in  book  value  of  ledger  assets __                   18,682  16 

All  other  disbursements.. __ 52,080  08 

Total  disbursements $3,829,213  92 

LEDGER  ASSETS. 

Book  value  of  real  estate ._  $13,500  00 

Book  value  of  bonds  and  stocks 14,472,179  59 

Cash  in  office  and  banks [ ^[[["[[[ll[]^[\"[[\[l[ 1,365,192  99 

Total  ledger  assets $15,850,872  58 

Non-Ledger  Assets. 

Interest  accrued. 240  997  04 

Market  value  of  real  estate  over  book  value 11.500  00 

Market  value  of  bonds  and  stocks  over  book  value 83,693  14 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 493,163  30 

Gross  assets.. $16  680,226  12 
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LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due' 

Death  claims  resisted 

Death  claims  not  yet  adjusted 

Death  claims  incurred  in  1923,  not  reported  until  1924 

Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc..  due 

Taxes  due 


TotaL 


$35,783  72 
34,000  00 

302.250  00 
31,750  00 


?403,783  72 

35,000  00 

800  00 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

Benefit  certificates  in  force  December  31,  1922 404,278    $400,897,500  00 

Written  and  renewed  during  year 43,925        36,918,250  00 

Received  by  transfer  during  year 

Increased  during  year 566,250  00 

Totals 

Terminated  or  decreased 


448,203    $438,382,000  00 
20,126        18,703,000  00 


California  business 
Number  Amount 

$7,727,250  00 

944,000  00 

685,000  00 

10.000  00 


7.450 

1,104 

672 


9,226 
667 


In  force  December  31,  1923 428,077    $419,679,000  00  8,559 

Received  during  year  from  members  in  CaUfornia 


$9,366,250  00 
656,250  00 

$8,710,000  00 

$134,088  93 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1922 

Reported  during  year  and  interest  addition- 
Reinstated.  


Totals 

Paid  during  year_ 


Balance 

Saved  by  compromising  or  scahng  down. 
Rejected  during  year 


Number 
438 
3,022 
2 

3,462 
3.041 

421 

16 


Unpaid  December  31,  1923. 


405 


Amount 
$402,349  60 
2,977,500  00 
2,000  00 

$3,381,849  60 
2,983  697  38 

$398,152  22 
11,868  50 
14,250  00 

$372,033  72 


California  claims 
Number  .Amount 

16  $16,750  00 

44  51,500  00 


$68,250  00 

$56,000  00 
12.250  00 


$12,250  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 
Claims  reported  and  paid  during  year 


Total  claims 
Number  Amount 
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BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 

Government  --        $1,019  802  70  $1,120,000  00 

Province  and  mu'nicipalV.y..' 13,452,376  89  12,966,933  00 


$6,336  90 


Market  value 
$1,097,600  00 
13,458,272  73 


Xotals $14,472,179  59      $14,086,933  00      $14,555,872  73 


SECURITY  BENEFIT  ASSOCIATION. 
Topeka,  Kansas. 

(Incorporated  1892.) 

Year  ending  December  31,  1923. 

J.  M.  KIRKPATRICK,  President.  J-   V.  ABRAHAMS,  Secretary. 

Balance  from  previous  year $2,433,724  86 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership /nfid'iT^  ^9 

All  other  assessments  or  premiums 9  sio  o? 

Dues  and  per  capita  tax -- 5'.°'°  °^ 

Certificate  fees - ■^-1"'*  '*^ 

Total  received  from  members ^'^'^^o'5f=  c? 

Payments  returned oMi>  ol 

Net  amount  received  from  members $4,363,205  07 
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Interest,  dividends  and  renU *^^^'^^^  ^^ 

Lodge  supplies --- --- -  5,657  13 

Refund  on  1  (120  assessment  returned - --- --- lUa  OU 

Discount  on  bonds.. 25  02 

Total - -- --- -  $4,502,266  08 

Transfers  from  infantile  branch --- - 1.867  40 

Totalincome - : $4,504,133  48 

Sum - -- - $6,937,858  34 

DISBURSEMENTS. 

Death  claims - —  - $2,936,977  71 

Permanent  disability  claims 41,258  93 

Old  age  beneBts - 211,834  31 

Partial  disabilities - — - --- --- 7,599  20 

Compromise 30,263  62 

Total  benefits  paid ---. ---. -- $3,230,933  77 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers. 270, 983  30 

Salaries  of  managers  or  agents  not  deputies  or  organizers 3,294  05 

Salaries  of  officers  and  trustees -. 22,699  92 

Other  compensation  of  officers  and  trustees 13,781  09 

Salaries  and  other  compensation  of  committees 3  863  98 

Office  employees - 107,680  49 

Paid  to  supreme  and  subordinate  medical  examiners . 6,164  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,050  63 

Supplies  and  repairs 1,835  50 

Insurance  department  fees 897  50 

Rent 4,920  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 47,373  40 

Lodge  supplies 4,832  60 

Official  publication -  42,717  39 

Legal  expense 28,500  61 

Furniture  and  fixtures 5  00 

Taxes,  repairs  and  other  expenses  on  real  estate. 946  72 

State  and  national  fraternal  congress 920  00 

All  other  disbursements 178,840  38 

Total  disbursements $3,973,240  83 

Balance $2,962,750  11 

LEDGER  ASSETS. 

Book  value  of  real  estate $184,755  12 

Mortgage  loans  on  real  estate 1,304,675  00 

Book  value  of  bonds  and  stocks 883,256  20 

Cash  in  office  and  banks 589,936  39 

Certificate  loans 127  40 

Totalledger  assets : $2  962,750  11 

Non-Ledger  Assets. 

Interest  and  rents  due 46.312  03 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 354,584  29 

Gross  assets $3,363,646  43 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due $128,720  60 

Death  claims  not  yet  adjusted 310,766  25 

Death  claims  incurred  in  1923,  not  reported  until  1924 45,500  00 

Present  value  of  deferred  death  claims  payable  in  installments 22,417  56 

Total  death  claims $507,404  41 

Permanent  disabiUty  claims  not  yet  adjusted 16,903  30 

Juvenile  claims  due,  not  yet  paid 525  00 

Total  unpaid  claims $525,860  71 

Salaries,  rents,  expenses,  conmiissions,  etc.,  due ._ 28.625  57 

Legal  reserves 250,238  57 

-Advance  assessments 17,381  63 

Total $822,106  48 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           Amount           Number  Amount 

Benefit  certificates  in  force  December  31,  1922 227,835    $266,911,749  00          8,722  $10,148,679  00 

Written  and  renewed  during  year 71,691        78.078,642  00          4,646  5.075,937  00 

Received  by  transfer  during  year 349  423,100  00 

Increased  during  year.. 468,000  00    25,500  00 

^     Totals 299,526    $345,458,39100         13,717  $15,673,216  00 

Terminated  or  decreased.... 86,797        98,266,399  00          5,042  5,660,792  00 

In  force  December  31,  1923 212,729    $247,191,992  00          8,672  $10,012,42100 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number           Amount  Number  Amount 

Claims  unpaid  Decpmber  31,  1922 457          1546,000  00  20  $27  500  00 

Reported  during  year  and  interest  addition 2,646         3,122.840  13  85  101,039  85 

Totals                             -     -. 3,103        $3,668,840  13  105  $128,539  85 

Paid  during  year 2,646         2,959,852  33  87  104.635  71 

Balance - 457          $708,987  80  18  $23.904  14 

Saved  by  compromising  or  scaling  down 157,487  80  2,404  14 

Rejected  during  year ._ .__ 28  29,000  00 

Unpaid  December  31,  1923 429           $522,500  00  18  $21,500  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number           Amount  Number  Amount 

Claims  unpaid  December  31,  1922 13              $7,768  60  2  $550  00 

Reported  during  year  and  interest  addition 141              71,992  83  4  3,531  95 

Totals 154            $79,761  43  6  $4,081  95 

Paid  during  year 108              48,858  13  3  850  00 

Balance 46            $30,903  30  3  $3,231  95 

Rejected  during  year 9              14,000  00  2  3,000  00 

Unpaid  December  31,  1923 37            $16  903  30  1  $23195 

EXHIBIT  OF  JUVENILE  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1922... 12  $1,755  00 

Reported  during  year 34  6,159  00 

Totals ■            46  $7,914  OO 

Paid  during  year 43  7,389  00 

Unpaid  December  31,  1923 3  $525  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number           Amount  Number  Amount 

Claims  unpaid  December  31,  1922 19  $2,350  00 

Reported  during  year  and  interest  addition 1,472            213,512  31  25  $3,376  75 

Totals      -         1,491  $215,862  31 

Paid  during  year. 1.483            214,834  31  25  $3,376  75 

Balance 8  $1,028  00 

Unpaid  December  31,  1923 8  1,028  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 

Government. $159,160  00  $165,200  00 

Province  and  municipal 724,096  20  744,400  00 

Totals... $883,256  20  $909,600  00 


SONS  OF  NORWAY. 
Minneapolis,  Minnesota. 

(Incorporated  1898.     Commenced  business  in  California  1917.) 

Year  ending  December  31,  1923. 

T.  O.  GILBERT,  President.  L.  STAVNHEIM,  Secretary. 

Balance  from  previous  year $505,800  70 

INCOME. 

Membership  fees. ._._ $2,812  00 

Assessments  or  premiums  during  first  twelve  months  of  membership 28,694  98 

All  other  assessments  or  premiums 76,391  03 

Dues  and  per  capita  tax 13,679  10 

Medical  examiners'  fees 257  50 

Certificate  fee 53  25 

Total  received  from  members $121,887  86 
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Interest,  dividends  and  rents - 

Lodge  supplies - 

Charter  fee -- — 

Official  publication... - 

Telephone - 

Old  people's  home.. -- --- - --- 

Total 

DISBURSEMENTS. 

Death  claims - 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  managers  or  agents  not  deputies  or  organizers 

Salaries  of  officers  and  trustees 

Office  employees 

Paid  to  supreme  and  subordinate  medical  examiners . 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Insurance  department  fees 

Rent 

Advertising,  printing,  postage,  express,  telegraph  and  telephone..- 

Lodge  supplies — 

Official  publication 

Legal  expense 

Furniture  and  fixtures . 

Automobiles 

Actuary  service 

Audits. 

Bonds  and  insurance 

Bank  exchange  and  sundries 

Sons  of  Norway  service  bureau 

Reinsurance.-- — 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office  and  banks 

Foreclosure  expenses 

Loans  against  certificates 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  and  rents  due 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 

Automobiles $1,900  00 

Furniture  and  fixtures- 1,680  00 

Supplies - , 750  00 

Gross  assets- 

Deduct  Assets  Not  Admitted. 

Automobdes.. Jl,900  00 

Furniture  and  fixtures .                _  1680  00 

Supplies. [[["]\"\\"\  '750  00 

Admitted  assets 

^      ^    ,  .        ,  LIABILITIES. 

Death  claims  due  and  unpaid $1000  00 

Death  claims  incurred  in  1923,  not  reported  until  1924.1.1.. ."..-.""..."l."-"!  2,100  00 

Total  death  claims .- 


$28,919  10 

1,953  22 

180  00 

9,601  18 

20  70 

970  00 

$163,532  06 

$33  133  33 

15.5!)4  84 

4.000  00 

2,700  00 

3,017  50 

530  50 

3,032  46 

296  54 

1,456  17 

1,015  24 

2,230  08 

6,188  37 

140  00 

90  00 

1,961  46 

228  20 

125  00 

222  90 

1,074  54 

500  00 

510  03 

$77,957  16 

$591,381  00 

$29,900  00 

456,539  40 

63,000  00 

40,875  22 

202  98 

864  00 

$591,381  60 

15,038  72 

6,127  40 

3,745  00 

10,800  65 

4,330  00 


$631,423  37 


4,330  00 
$627,093  37 


$3,100  00 


EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

„      „,       ..^     ,     .    ,        ,                                                            Number           Amount  Number  Amount 

Beneht  certificates  in  force  December  31,  1922 7,268        $4,910,800  00  72  $69,250  00 

W  ritten  and  renewed  during  year 1_046          1,108,200  00  9  14,000  00 

Totals 8314        $6,019,000  00  81  $83,250  00 

Terminated  or  decreased .___             595            519,000  00  2  1.250  00 

In  force  December  31.  1923 7,619        $5,500,000  00  79  $82,000  00 

Received  during  year  from  members  in  California $2  909  39 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number           Amount           Number  Amount 

Claims  unpaid  December  31,  1922 2              ^^'^i'^n                 ,  «.  nnn  nn 

Reported  during  year  and  interest  addition 63              34,900  00                 1  SI, 000  00 

Totals  65  $36,900  00 

Paid^l^Vea.^:;:::::::::::::::::::::::::::::::::::-  33,133  33        1  si,ooooo 

Balance 4  ^3,766  67 

Saved  by  compromising  or  scaling  down - 666  o7 

Unpaid  December  31,  1923 4  S3, 100  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value             Par  value  Market  value 

Government                                                                                $18,000  00             $18,000  00  $17,690  00 

CvYnTandmunicipaLV.:::::::::::::::::::::: 45,000  00       45,000  00  49,055  00 

Totals ---             $63,000  00            $63,000  00  $66,745  00 


SOCIEDADE  PORTUGUESE  RAINHA  SANTA  ISABEL  DO  ESTADO 

DE  CALIFORNIA  (S.P.R.S.I.)- 

Oakland,  California. 

(Incorporated  1901.     Commenced  business  in  California  1898.) 

Year  ending  December  31,  1923. 

LEOPOLDINA  C.  RODRIQUES,  President.  MARIA  A.  SOUSA  LEMOS,  Secretary. 

Balance  from  previous  year $434,218  01 

INCOME. 

Membership  fees. „^^ll  '^ 

All  other  assessments  or  premiums q^yi   vt 

Dues  and  per  capita  tax tii  m 

Medical  examiners'  fees '^^^  "" 

Total  received  from  members ^Vq'rs1\  99 

Interest,  dividends,  on  bonds  and  banks -  l^x  of 

Lodge  supplies *^^  5^ 

Bulletin "*-°;^  f^ 

Charters  for  four  new  councils *"  "" 

Returned  from  supreme  ex-president's  expenses 1  ^c7  nt 

Collection  for  charity ^'*^'  "^ 

TotaL__._ »12.601  12 

Total  income,- $546,819  13 

DISBURSEMENTS. 

Death  claims ^^o'qw  nn 

Salaries  of  officers '^'ff  Y^ 

Other  compensation  of  officers  and  trustees ^01  U8 

Salaries  and  other  compensation  of  committees ^°^  o» 

Paid  to  supreme  medical  examiners - ^^^  ^^ 

Travehngand  other  expenses  of  officers,  trustees  and  committees <y  ■'J' 

Insurance  department  fees --  ^^  ^^ 


Rent. 


382  00 


Advertisin?,  printing,  postage,  express,  telegraph  and  telephone 2.689  16 

Lodge  supplies „  „^„  ^,-, 

Official  publication ^•;J^"  it 

Expenses  of  supreme  lodge  meeting ^'ft^  ^f 

Furniture  and  fixtures . ^'°  "" 

Donation  to  retiring  supreme  officers ^^'  ^ 

Donation  for  charity- ^■'^■^f.  "^ 

Anniversary  celebration ■'^ 

Total  disbursements $72,070  57 

Balance $474,748  56 

LEDGER  ASSETS. 

Book  value  of  bonds  and  deposits  in  banks  on  interest. $474,748  56 

Non-Ledger  Assets. 

Interest  accrued 4,842  43 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over d,o//   11 

All  other  assets - "^^  '^ 

Gross  assets $486,820  51 
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Deduct  Assets  Not  Admitted. 
Book  value  of  bonds  over  market  value 

.\dmitted  assets - 

LIABILITIES. 

Death  claims  due  and  unpaid -. .-- -  $2,829  0" 

Death  claims  resisted 527  25 

Total  unpaid  claims.. 

Salaries 

Totals 


$2,030  82 


S484,789  69 


$3,356  32 
300  00 


$3,656  32 


EXHIBIT  OF  CERTIFICATES. 

Received  during  year  from  members  in  California 


$112,601  12 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Claimsunpaid  December  31,  1922 $2,890  50 

Reported  during  year  and  interest  addition 56,328  84 

Totals $59,219  34 

Paid  duringyear 55,863  02 

Balance- $3,356  32 

Unpaid  December  31,  1923 3,356  32 


BONOS  OWNED  BY  ASSOCIATION. 


First  Liberty  Loan 

Third  Liberty  Loan 

Third  Liberty  Loan 

Fourth  Liberty  Loan 

California  State  Highway 

Cahfornia  State  Highway 

California  State  Highway 

County  of  Tulare. 

County  of  Sonoma 

Fresno  County. 

Santa  Cruz  County 

City  of  Oakland,  municipal  improvement. 

Oakland  High  School  District 

San  Francisco  Hetch  Hetchy 

City  of  Sacramento  School  District 

San  Luis  Obispo  School  District 

Oakland  School  District 

Oakland  School  District 

Petaluma  High  School  District 

Los  Angeles  High  School  District 

Castro  Valley  School  District 

Butte  County  Highway 

Bell  Flower  School  District 

U.  S.  Treasury  Notes 

U.  S.  Treasury  Notes 

Citrus  Union  High  School. 

Chowchilla  Union  High  School 

Clarksburg  Union  High  School 

Bishop  School  District. 

Lincoln  School  District 

Monrovia  Schoo  1  District 

Vineland  School  District... 

Alila  School  District " 

Campbell  St .  Thomas  Union  School 

Dinuba  School  District 

Richmond  School  District. 

Alhambra  Union  High  School  District 

Los  Ban  OS  School  District 

Biggs  School  District '....'./.. 

Maxwell  School  District 

Mt.  Pleasant  School  District ........ 

Totals... 


Book  value 

Par  value 

Market  value 

$5,000  00 

$5,000  00 

$4,950  00 

5,000  00 

5,000  00 

4,950  00 

9,991  92 

10,000  00 

9,900  00 

5,000  00 

5,000  00 

4,900  00 

10,193  20 

10,000  00 

10,100  00 

4,667  60 

5,000  00 

5,050  00 

10,077  13 

10,000  00 

10,300  00 

5.261  35 

5.000  00 

5.050  00 

3,059  47 

3,000  00 

3,030  00 

2.038  30 

2,000  00 

2.020  00 

3.083  78 

3,000  00 

3,000  00 

2.908  12 

3,000  00 

3,000  00 

6,985  41 

7,000  00 

7.280  00 

2,807  83 

3,000  00 

3,000  00 

9,620  40 

10,000  00 

10,000  00 

4,147  60 

4,000  00 

4,040  00 

2.908  39 

3,000  00 

3.060  00 

5,131  62 

5,000  00 

5,150  00 

5,153  33 

5.000  00 

5.100  00 

5.069  99 

5,000  00 

5,300  00 

5.221  67 

5,000  00 

5.000  00 

5,064  08 

5,000  00 

5,050  00 

5,374  16 

5,000  00 

5,150  00 

20,000  00 

20,000  00 

20,000  00 

10,000  00 

10,000  00 

10,000  00 

5,786  51 

5,000  00 

5,000  00 

5,517  25 

5,000  00 

5,100  00 

5,429  62 

5,000  00 

5.000  00 

2,137  25 

2,000  00 

2,000  00 

1,037  23 

1,000  00 

1,000  00 

1,018  75 

1,000  00 

1.000  00 

2,138  53 

2,000  00 

2,020  00 

2,130  87 

2,000  00 

2,020  00 

1,092  40 

1,000  00 

1,020  00 

8.228  36 

8,000  00 

8,160  00 

4,008  33 

4.000  00 

4.040  00 

2,071  91 

2,000  00 

2,120  00 

4,283  50 

4,000  00 

4.080  00 

2,091  94 

2,000  00 

2,000  00 

1,006  25 

1,000  00 

1,000  00 

5,100  77 

5,000  00 
$203,000  00 

5,000  00 

$206,844  82 

$204,940  00 
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TRAVELERS  PROTECTIVE  ASSOCIATION. 
St.  Louis,  Missouri. 

(Incorporated  1890.) 

Year  ending  December  31,  1923. 

H.  B.  RAMEY.  President.  T.  S.  LOGAN,  Secretary-Treasurer. 

Balance  from  previous  year. _ _ $911,316  17 

INCOME. 

Membership  fees  actually  received - $41,798  00 

All  other  assessments  or  premiums 1,017,797  19 

Transfers  and  changes 318  00 

Total  received  from  members $1,059,913  19 

Payments  returned 8,931  31 

Net  amount  received  from  members $1,050,981  88 

Interest,  dividends  and  rents - 48,581  40 

Lodge  supphes 238  50 

Profit  on  sale  or  maturity  of  ledger  assets --  1.454  86 

Due  state  divisions 2,103  78 

Refund  account  outstanding  check 160  70 

Total  income --- $1,103,521  12 

Sum ---- $2,014,837  29 

DISBURSEMENTS. 

Death  claims -- --  $328,921  66 

Permanent  disability  claims _ 25,1 62  15 

Accident  claims 470,860  32 

Total  benefits  paid - - $824,944  13 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 10.573  21 

Salaries  of  officers  and  trustees 9,499  92 

Other  compensation  of  officers  and  trustees. 11,325  72 

Salaries  and  other  compensation  of  committees 281  00 

Office  employees 31, 307  48 

Paid  to  supreme  and  subordinate  medical  examiners 5,965  56 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,305  59 

For  collection  and  remittance  of  assessments  and  premiums 454  65 

I  nsurance  department  fees °33  80 

Rent . 4.440  00 

Advertising  printing,  postage,  express,  telegraph  and  telephone 17.402  70 

Lodge  supplies ,?4??  2? 

Official  pubUcation . 41,761  76 

Expenses  of  supreme  lodge  meeting '^'     2  ^5 

Legal  expense 1  ^'5^    ^\ 

Taxes,  repairs  and  other  expenses  on  real  estate 214  65 

Loss  on  sale  or  maturity  of  ledger  assets 297  50 

Depreciation  on  office  fixtures - 1,023  02 

Audit -—  720  00 

Insuring  supreme  delegates -"  33 

Building  fund.-.. ,  aoS  7? 

Dues  in  organization a 

Petty  office  expense  and  premiums  on  officers'  bonds 958  14 

Total  disbursements -  $990,226  09 

Balance --  $1,024,611  20 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks ?880,613  53 

Cash  in  office  and  banks 138  287  75 

Office  fixtures-. ----  5,709  92 

Total  ledger  assets - $1,024,611  20 

Non-Ledger  Assets. 

Interest  and  rents  due --- ---  ^t'^^  ^1 

Market  value  of  bonds  and  stocks  over  book  value 3,156  47 

Gross  assets --- $1,042,567  75 

Deduct  Assets  Not  Admitted. 

Office  fixtures 5.709  92 

.Admitted  assets -  $1 ,036,857  83 
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LIABILITIES. 

Death  claims  resisted 'oc'295  25 

Death  claims  not  yet  adjusted - 35,000  00 

Total  death  claims --- $58,000  00 

Sick  and  accident  claims  not  yet  adjusted $72,610  32 

Sick  and  accident  claims  incurred  in  1923.  not  reported  until  1924.. 2,145  53 

Total  sick  and  accident  claims 74,755  85 

Total  unpaid  claims $132,755  85 

Advance  assessments. 56.&43  00 

BiUs  payable 2,753  56 

Total — --  $192,152  41 

PCHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  unpaid  December  31.  1922 20  S74.000  GO 

Reported  during  year  and  interest  addition 74  429,000  00  1  $5,000  00 

Totals  94  $503,000  00 

Paid  during  year 73  328,921  66 

Balance _. $174,078  34 

Saved  by  compromising  or  scaling  down 116,078  34 

Unpaid  December  31,  1923 21  $58,000  00  1  $5,000  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number  .\mount  Number  .\mount 

Claims  reported  and  paid  during  year  and  interest  addition 14  $25,162  15  1  $917  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  .-Amount 

Claims  unpaid  December  31,  1922 732  $59.438  40  5  $406  00 

Reported  during  year 5.076  484,032  24  49  4.853  05 

Totals 5,808  $543,470  64  54  $5,259  05 

Paid  during  year 5,032  470,860  32  46  4,510  49 

Unpaid  December  31,  1923 776  $72,610  32  8  $748  56 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value  Market  value 

Government S15.000  00  $15,000  00  115.000  00 

Province  and  municipaL... 865.613  53  865,000  00  865.613  53 

Totals $880,613  53  $880,000  00  $880,613  53 


UNITED  AMERICAN  MECHANICS  OF  THE  UNITED  STATES  OF 

NORTH   AMERICA. 

(Beneficiary  Degree.) 

Pittsburgh,  Pennsylvania. 

(Incorporated  1893.     Commenced  business  in  California  1912.) 

Year  ending  December  31,  1923. 

EDW.VRD  C.   LAFLAN,  President.  ARTHUR  M.  FORDING,  Secretary. 

Balance  from  previous  year $1,264,940  94 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership. $442,764  59 

All  other  assessments  or  premiums .  235  880  28 

Fees ■ 145  25 

Total  received  from  members $678  790  12 
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Interest — 

On  mortgage  loans - $78,184  50 

On  bonds  and  dividends  on  stocks 300  95 

On  deposits  in  trust  companies  and  banks 1,561  32 

From  all  other  sources 462  82 

Rents -  150  00 

Commissions  on  mortgage  loans 4,126  00 

Real  estate  appraisal  fees - 410  00 

Total  income -  $763,985  71 

Sum $2,028,926  65 

DISBURSEMENTS. 

Death  claims. $136,636  28 

Permanent  disability  claims 24.040  19 

Sick  and  accident  claims -.  1,000  00 

Total  benefits  paid $161,676  47 

Commissions  and  fees  paid  to  deputies  and  organizers 232.981  27 

Salaries  of  deputies  and  organizers 2,075  00 

Salaries  of  officers  and  trustees 4,237  50 

Salaries  of  office  employees . 10,740  38 

Other  compensation  of  office  employees  (expenses) 111  15 

Salaries  and  fees  paid  to  supreme  medical  examiners 150  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees . 1.468  11 

For  collection  and  remittance  of  assessments  and  dues 21,963  76 

Insurance  department  fees 404  50 

Rent 1.998  24 

.\dvertising,  printing  and  stationer}' 3.839  09 

Postage,  express,  telegraph  and  telephone 2,390  46 

Expenses  of  supreme  lodge  meeting 417  97 

Legal  expense  in  litigating  claims 229  10 

Other  legal  expenses 658  26 

Furniture  and  fixtures 1.113  23 

Taxes,  repairs  and  other  expenses  on  real  estate 3  00 

Lapel  buttons. 443  75 

Valuation  of  certificates -  150  00 

.\udit  of  books  for  two  years 171  87 

Miscellaneous 696  02 

Total  disbursements. $447,919  13 

Balance $1,581,007  52 

LEDGER  ASSETS. 

Book  value  of  real  estate $75,675  74 

Mortgage  loans  on  real  estate 1,457,947  57 

Book  value  of  bonds  and  stocks 5,000  00 

Deposits  in  banks  on  interest 42,384  21 

Total  ledger  assets $1,581,007  52 

Non-Ledger  Assets. 

Interest  and  rents  due 23,862  39 

-Assessments  collected  by  subordinate  lodges  not  yet  turned  over 15,691  93 

Liens  on  old  class  certificates 19,153  93 

Gross  assets $1,639,715  77 

LIABILITIES. 

Death  claims  resisted $2,000  00 

Death  claims  reported  during  year  but  not  yet  adjusted 9.500  00 

Total  death  claims $11,500  00 

Disability  claims  reported  during  year  but  not  yet  adjusted 9,000  00 

Total  unpaid  claims $20,500  00 

Salaries,  rents,  e.xpenses,  commissions,  etc.,  due 17,170  13 

.\dvance  assessments 40,803  94 

Rent  received  in  advance. 87  50 


Total... $78,561  57 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           .\mount  Number           Amount 

Benefit  certificates  in  force  December  31.  1922 22.519      $26,441.000  00  57            $83.500  00 

Written  and  renewed  during  year 15,248        17,583,000  00  33              49.000  00 

Received  by  transfer  during  year 1                1,000  00 

Increased  during  year 57  500  CO     


Totals 37,767      $44,081.500  00  91  $133.500  00 

Terminated  or  decreased 17,905        21,139,500  00  42  65,000  00 


In  force  December  31,  1923 19,862      $22,942.000  00  49  $68,500  00 


Received  during  year  from  members  in  California... $2,676  17 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number           .\mount  Number           .\mount 

Claims  unpaid  December  31, 1922 6  $8.000  00 

Reported  during  year  and  interest  addition 132            146,500  00  1              Jl.OOO  00 

Totals  138  $154,500  00 

Paid  during  year -              125            136,636  28  1              ?  1.000  00 

Balance .- 13  $17,863  72 

Saved  by  compromising  or  scaling  down 3.863  72 

Rejected  during  year 3  2.500  00 

Unpaid  December  31,  1923 10  $11,500  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  .Amount 

Claims  unpaid  December  31,  1922 7              $9,000  00 

Reported  during  year  and  interest  addition 43              49,200  00 

Totals 50            1.58,200  00 

Paid  during  year 23              24,040  19 

Balance .'. 27            $34,159  81 

Saved  bv  compromising  or  scaling  down 1,159  81 

Rejected  during  year 18              24,000  00 

Unpaid  December  31,  1923 9              $9,000  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 
Number  .Amount 

Claims  unpaid  December  31,  1922 1                 $300  00 

Decrease  in  estimated  liability *100  00 

Reported  during  year 4                   800  00 

Totals 5              $1,000  00 

Paid  during  year _. 5                1,000  00 

*Minus 


UNITED  ARTISANS. 
Portland,  Oregon. 

(Incorporated  1S94.     Commencpd  business  in  California  1S94.) 

Year  ending  December  31,  1923. 

H.  S.  HUDSON,  President.  C.  L.  McKEXNA,  Spcretary. 

Balance  from  previous  year 1 $1,663,651  45 

INCOME. 

Membership  fees $251  50 

.Assessments  or  premiums  during  first  twelve  months  of  membership 33,982  00 

.\11  other  assessments  or  premiums 311,220  16 

Dues  and  per  capita  tax 30^167  18 

Medical  examiners'  fees 8  00 

.\rtisans  home  fund " " 9,398  75 

Extension  fees 9^115  90 

Total  received  from  members ..  $394,143  49 

Payments  returned 2,538  76 

Net  amount  received  from  members $391,604  73 

Interest,  dividends  and  rents 88,820  08 

Lodge  supplies ]"._"'.__              ..  436  91 

Checks  returned [._.__.     '..  145  88 

Home  office  building '"'!"I^]"""!]"__"^.]"_[]'"""I""^]"]'  10,500  00 

Local  bond  premiums. '"_                  '  288  95 

Advertising.. ^^^^^\^\^^\V.Vi'.\[\\\\['.Vi[[][\]][\[[\[[[]]\]\\[\]\[\\\  497  50 

Total  income $492,294  05 

Sum •$2,155,945  50 
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DISBURSEMENTS. 

Death  claims $21 5.595  50 

Pennanent  disability  claims 1.000  00 

Sick  and  accident  ciaims 12  50 

Old  age  benefits 64.422  85 

Other  benefits 4.515  95 

Cash  surrendered 123  28 

Total  benefits  paid $285,670  08 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 37,292  85 

Salaries  of  officers  and  trustees 11.280  00 

Office  employees 10.323  45 

Paid  to  supreme  and  subordinate  medical  examiners 5.358  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 3.036  34 

Insurance  department  fees 125  00 

Rent.. 2.425  00 

Advertising,  printing,  postage,  express  telegraph  and  telephone 12.297  22 

Lodge  supplies . 1.241  44 

Official  publication 2.727  00 

Legal  expense 173  25 

Furniture  and  fixtures 198  50 

Loss  on  sale  of  bonds 388  00 

Auditor's  account 1.885  96 

Artisans  home 5.783  83 

Traveling  other  than  officers  and  directors 2.897  83 

Petty  office  expense 171  84 

Official  and  local  bond  premiums 992  80 

Readjusting  committee 68.488  60 

Salary,  actuary 875  00 

Loss  on  sale  of  real  estate 9.778  31 

Accrued  interest___ 483  96 

Expense  on  real  estate _ 5,128  71 

Total  disbursements $469,023  47 

Balance $1,685,919  53 

LEDGER  ASSETS. 

Book  value  of  real  estate $461,657  99 

Mortgage  loans  on  real  estate _. 640.803  86 

Book  value  of  bonds  and  stocks 383,499  32 

Deposits  in  banks... 54.348  58 

Organizers'  and  officers'  balances 426  41 

Real  estate  sales  contracts 145,183  37 

Total  ledger  assets $1,685,919  53 

Non-Ledger  Assets. 

Interest  and  rents  due '  31.971  81 

Market  value  of  real  estate  over  book  value 81,067  01 

Market  value  of  bonds  and  stocks  over  book  value 401  39 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 29.919  75 

Gross  assets $1,829,279  49 

LIABILITIES. 

Death  claims  not  yet  adjusted $11,500  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due 3,568  72 

Total $15,068  72 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           Amount            Number  Amount 

Benefit  certificates  in  force  December  31,  1922 17,157      $18,941.536  00          1,296  $1,392.609  00 

Written  and  renewed  during  year. 2,279         2,226,000  00             542  480,150  00 


Totals 19,436      $21,167,536  00  1.838        $1,872,759  00 

Old  age  and  accident 2,721  3.132,42100  585  584,409  00 

In  force  December  31,  1923 16.715      $18,035.115  00  1,253        $1,288,350  00 


Received  during  year  from  members  in  California $32,884  09 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Claims  unpaid  December  31,  1922 9  $13,000  00 

Reported  during  year  and  interest  addition. 198  229,250  00  19  $19,750  00 


Totals 207  $242,250  00  19  $19,750  00 

Paid  during  year 197  213,683  90  18  18.502  00 


Balance.. 10  $28.566  10  1  $1,248  00 

Saved  by  compromising  or  scaling  down 17,066  10 748  00 

Unpaid  December  31,  1923..    10  $11,500  00  1  $500  00 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  Amount 

Claims  reported  and  paid  during  year... 1  SI, 000  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 
Number  Amount 

Claims  reported  and  paid  during  year 1  S12  50 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  reported  and  paid  during  year. 419  $64,422  85  22  $2,726  25 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value  Market  value 

Government  .                                                           $1.57,982  15  $158,000  00  $157,995  54 

Province  and"  municipal 225,517  17            224  750  16  225,905  17 

Totals... $383,499  32  1382,750  16  $383,900  71 


UNITED  COMMERCIAL  TRAVELERS  OF  AMERICA,  ORDER  OF. 

Columbus,  Ohio. 

(Incorporated  1890.     Commenced  business  in  California  1912.) 

Year  ending  December  31,  1923. 

FRANK  J.  ROESER,  President.  WALTER  D.   MURPHY,  Secretary. 

Balance  from  previous  year $1,601,850  34 

INCOME. 

Membership  fees ...: $22,780  00 

All  other  assessments  or  premiums 1,243,861  50 

Dues  and  per  capita  tax 54,132  25 

Total  received  from  members $1,320,773  75 

Payments  returned 641  50 

Net  amount  received  from  members $1,320,132  25 

Interest,  dividends  and  rents 76,560  01 

Lodge  supplies 4,829  11 

Building  and  bonds ..        _  _                                                                       146,054  51 

Official  publication 49,384  26 

Miscellaneous  receipts...                                              _       .       206  67 

Fines 436  00 

Pictures,  ladies'  pins  and  memorial 287  84 

Donations  and  U.  S.  saving  certificate    _                                                                      9,852  00 

Suspense 8,246  01 

Total  income.... $1,615,988  66 

Sum $3,217,839  00 

DISBURSEMENTS. 

Death  claims _ $386,472  50 

Sick  and  accident  claims. 530,320  15 

Widows  and  orphans \\\[\[l[[l\[\\\\[\\\\["\[[[\l[[\\" 88,062  53 

Total  benefits  paid. $1,004,855  18 

Expenses,  chief  agent,  Canada 1,500  00 

Salaries  of  officers  and  trustees "^-..\[\\\l[\[[\" 16,960  00 

Expenses,  supreme  counselor '                         '            2,155  54 

Office  employees "l\\"l[\[[l\[Vi[\\\\\[\" .["WW -I 52,217  91 

Paid  to  supreme  and  subordinate  medical  examiner."  "" '.          [\[[[[\\"[ 8,475  00 

Travehng  and  other  expenses  of  officers,  trustees  and  committees                     5,700  31 

Investigating  claims 6,467  19 

Insurance  department  fees "  1,755  14 

Rent 5_000  00 

Advertising  printing,  postage,  express,  "telegraph  and  telephone-  .                   29,248  66 

Lodge  supplies. 5,717  99 

Official  publication '  '"                        ' 99,790  28 

Expenses  of  supreme  lodge  meeting '..'.'.'./.[     "'".! 32[667  76 
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Legal  expense 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate. 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 

Refunds  to  secretaries 

All  other  disbursements 


Total  disbursements. 
Balance 


$10,903  76 
5.926  62 
1,500  12 
95  20 
3,699  08 
8,030  23 

156,321  16 

$1,458,987  13 
$1,758,851  87 


Book  value  of  real  estate 

Book  value  of  bonds  and  stocks. 
Cash  in  office  and  banks 


Total  ledger  assets. 


LEDGER  ASSETS. 


$184,742  11 

1,046,757  74 

527,352  02 

$1,758,851  87 


Interest  and  rents  due 

Market  value  of  bonds  and  stocks  over  book  value- 
Due  from  subordinate  councils 

Furniture  and  fixtures 

Stationery  and  supplies 


Non-Ledger  Assets. 


Gross  assets. 


$53,020  11 
16,834  86 
8,590  27 


17,581  87 
26,774  05 


78,445  24 


$1,881,653  03 


Bills  receivable 

Furniture  and  fixtures.. 
Stationery  and  supplies- 


Admitted  assets - 


Deduct  Assets  Not  Admitted. 


$53,020  11 
16,834  86 
8,590  27 


78,445  24 


$1,803,207  79 


Death  claims  resisted 

Death  claims  not  yet  adjusted- 
Death  weekly  balances 


LIABILITIES. 


Total  death  claims 

Accident  claims  resisted 

Sick  and  accident  claims  not  yet  adjusted. 


Total  sick  and  accident  claims - 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due. 
Suspense  fund 


Total. 


EXHIBIT  OF  CERTIFICATES. 


$100,800  00 
56,700  00 
39,062  50 


$4,525  00 
72,418  20 


Benefit  certificates  in  force  December  31,  1922. 

Written  and  renewed  during  year 

Received  by  transfer  during  year 

Increased  during  year 


Totals 

Terminated  or  decreased. 


Total  business 
Number  Amount 

105,997    $529,985,000  00 
11,009        55,045,000  00 


2,405        12,025,000  00 


119,411    $597,055,000  00 
9,848        49,240,000  00 


In  force  December  31,  1923 

Received  during  year  from  members  in  California. 


109,563    1547,815,000  00 


$196,562  50 


76,943  20 


$273,505  70 
446  53 
668  00 


$274,620  23 

California  business 

Number 

Amount 

3,597 

$17,985,000  00 

645 

645,000  00 

56 

56,000  00 

119 

119,000  00 

4,417      $22,085,000  00 
385  1,925,000  00 


4,032      $20,160,000  00 


$38,912  00 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1922 

Reported  during  year  and  interest  addition. 


Totals 

Paid  during  year. 


Total  claims 

California  claims 

Number           Amount 

Number           Amount 

19           $149,075  00 

1              $6,300  00 

97            607,950  00 

2              12,600  00 

106 
78 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year 


38 


Unpaid  December  31,  1923. 


$757,025  00 
386,472  50 

$370,552  50 

92,090  00 

75,600  00 

6,300  00 

$196,562  50 


$18,900  00 
9,250  00 

$9,650  00 
3,300  00 
6,300  00 


$50  00 
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EXHIBIT  OF  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number           Amount            Number  .Amount 

Cbims  unpaid  December  31,  1922 832            $75,297  8-4               30  $2,543  40 

Reported  during  year 5,745            541,388  81              133  15,469  40 

Totals                6.577          $616,686  65             163  $18,012  80 

Paid  during  year 5,736            530,320  15             140  15,986  50 

Rejected  during  year 14  6,096  57 

1,326  73 

1  2,000  00 

Unpaid  December  31.  1923 826           $76,943  20              23  $2,026  30 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value             Par  value  Market  value 

Government $190,050  00          $190,050  00  $190,075  00 

Province  and  municipal 855,200  00            855,200  00  881,792  00 

Miscellaneous 1,507  74                1,507  74  1,664  79 

Totals $1,046,757  74        $1,046,757  74  $1,073,431  79 


UNITED  ORDER  OF  AMERICANS. 
Milwaukee,  Wisconsin. 

(Incorporated  1S93.     Commenced  business  in  California  1901.) 

Year  ending  December  31,  1923. 

R.  C.  SHERRARD,  National  President.  GEO.  W.  BLAXX,  National  Secretary. 

Balance  from  previous  year.. 

INCOME. 

Membership  fees  actually  received 

.\ssessments  or  premiums  during  first  twelve  months  of  membership 

.\11  other  assessments  or  premiums 

Dues  and  per  capita  tax 

Other  pa>-ments  by  members 

Total  received  from  members 

Payments  returned 

Net  amount  received  from  members 

Interest,  diridends  and  rents 

Lodge  supplies 

Profit  on  sale  or  maturity  of  ledger  assets 

Miscellaneous  receipts 

Canceled  checks 

Total  income 

Sum _ _ 

DISBURSEMENTS. 

Death  clauns _ 

Permanent  disability  claims 

Old  age  benefits 

Total  benefits  paid 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  officers  and  trustees \'.'.. '.'..'./.'. " 

Salaries  and  other  compensation  of  committees " '"""""'"""III.I^I.I.^I.. 

Office  employees "  

Paid  to  supreme  and  subordinate  medical  examiners I."-"lim^II^"^mmiII"I"lI" 

TraveUng  and  other  expenses  of  officers,  trustees  and  committees 
Insurance  department  fees.  . 

Rent ."-I"-I-"^"II'""     

Advertising  printing,  postage,  express,  telegraph  and  tefephone'l  

Lodge  supphes 

Official  publication '_'_  

Legal  expense _'^  " 

Furniture  and  fixtures 

Loss  on  sale  or  maturity  of  ledger  assets V.  

Decrease  in  book  value  ol  ledger  assets."'./,..,'//./,]  "_' 

All  other  disbursements 

Total  disbursements 

Balance.. 


$525,219  41 

$669  00 

6,461  11 

189,184  68 

29,023  89 

839  84 

$226,178  52 

363  62 

$225,814  90 

27,750  86 

594  51 

669  90 

9  03 

166  33 

$255,005  53 

$780,224  94 

$168,106  02 

1,250  00 

200  00 

$169,556  02 

9.534  86 

8,400  00 

134  74 

3,991  92 

1,860  00 

493  67 

171  00 

1,920  00 

1,491  86 

382  07 

3,339  61 

100  00 

17  50 

220  00 

11,922  55 

7,473  42 

$221,009  22 

$559,215  72 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks _ $531,705  19 

Cash  in  office  and  banks 27,510  53 

Total  ledger  assets.. ?559,215  72 

Non-Ledger  Assets. 

Interest  and  rents  due 12,943  82 

Market  value  of  bonds  and  stocks  over  book  value 20,435  31 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over _. 1,091  69 

Furniture,  fixtures  and  supplies $1,500  00 

Emergency  funds  in  hands  of  national  president 150  00 

1,650  00 

Gross  assets ?595,336  54 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  supplies $1,500  00 

Emergency  funds  in  hands  of  national  president 150  00 

1,650  00 

Admitted  assets. S593,686  54 

LIABILITIES. 

Death  claims  not  yet  adjusted _ $21,750  00 

Death  claims  incurred  in  1923,  not  reported  until  1924 3,000  00 

Total  death  claims $24,750  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due 1.812  58 

Advance  assessments. 5,653  74 

Total $32,216  32 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           Amount           Number  Amount 

Benefit  certificates  in  force  December  31,  1922 10,453        $9,781,116  67               28  $31,500  00 

Written  and  renewed  during  year 459            354,750  00                 2  1,500  00 

Received  by  transfer  during  year 4  4,000  00 

Increased  during  year 1,250  00 

Totals 10,912      $10,137,116  67               34  $37,000  00 

Terminated  or  decreased 627  551,950  00 

In  force  December  31,  1923 10,285        $9,585,166  67               34  $37,000  00 

Received  during  year  from  members  in  California $769  85 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1922 21  $20,083  34 

Reported  during  year  and  interest  addition 166  174,750  00 

Totals 187  $194,833  .34 

Paid  during  year 163  168,106  02 

Balance 24  $26,727  32 

Saved  by  compromising  or  scaling  down 977  32 

Rejected  during  year 1  1,000  00 

Unpaid  December  31,  1923 23  $24,750  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1922 1  $500  00 

Reported  during  year  and  interest  addition 6  1,500  00 

Totals... 7  $2,000  00 

Paid  during  year _ 5  1,250  00 

Rejected  during  year 2  750  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 

Number  .Amount 

Claims  unpaid  December  31,  1922,  as  per  last  statement 2  $200  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value             Par  value  Market  value 

Government... $33,150  00            $35,000  00  $34,300  00 

Province  and  municipal 498,555  19            504,686  66  517,840  50 

Totals. $531,705  19          $539,686  66  $552,140  50 

22— 3r923   11 


338  REPORT   OF  INSURANCE   COMMISSIONER. 

CONSELHO  SUPREMO  DA  U.  P.  E.  C. 
San  Leandro,  California. 

(Incorporated  1881.     Commenced  business  in  California  1880.) 

Year  ending  December  31,  1923. 

FRANK  MITCHELL,  Jr.,  President.  MANUEL  FRAGA,  .Secretary. 

Balance  from  previous  year - - - $963,960  97 

INCOME. 

Membership  fees - - - $196,966  91 

Dues  and  per  capita  tax 19,720  00 

Medical  examiners'  fees -  256  50 

Official  buUetin... 2,993  37 

Total  received  from  members $219,936  78 

Interest,  dividends  and  rents 40,120  62 

Lodge  supplies -  ■112  05 

Sale  of  tickets  on  special  train  to  supreme  lodge  meeting 2,462  50 

Total -- 1262,931  95 

Sum -- - $1,226,892  92 

DISBURSEMENTS. 

Death  claims $180,299  03 

Salaries  of  officers  and  trustees $6,300  00 

Janitor  fees 120  00 

Paid  to  supreme  and  subordinate  medical  examiners 265  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees - 3,456  42 

Insurance  department  fees 310  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 871  11 

Lodge  supplies -.- 1,066  40 

Official  publication 3,428  68 

Expenses  of  supreme  lodge  meeting 8,675  61 

Taxes,  repairs  and  other  expenses  on  real  estate 594  33 

Decrease  in  book  value  of  ledger  assets '•'!?  ^^ 

Actuary  and  preparing  1922  report 275  00 

Prizes  to  lodges 275  00 

First  National  Bank  of  Newman  that  failed. 1,762  50 

Coupon  deposited  in  bank  by  mistake 20  00 

Total  business $211,895  27 

Balance $1,014,997  65 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks .?789.993  99 

Cash  in  office  and  banks 225,003  66 

Total  ledger  assets . $1,014,997  65 

Non-Ledger  Assets. 

Market  value  of  real  estate  over  book  value 20.000  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over... 26,099  50 

Expense  fund  due  from  lodges $572  86 

Poet  office  box  rent 120  00 

692  86 

Gross  assets.. $1,061,790  01 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due.. $35,880  60 

Death  claims  incurred  in  1923,  not  reported  until  1924 _ 13.987  25 

Total  death  clauns $49,867  85 

EXHIBIT  OF  CERTIFICATES. 

Total  business 

„                                                                                                                                                    Number  Amount 

Benefit  certificates  in  force  December  31,  1922... 11,452  $12,236,550  00 

Written  and  renewed  during  year.. 489  422,100  00 

_     Totals 11,941  $12,658,650  00 

Tenmnated,  decreased  or  transferred 1,007  943.050  00 

In  force  December  31,  1923 10.934  $11,715,600  00 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

•  Number           Amount 

Claims  unpaid  December  31,  1922 54  153,602  24 

Reported  during  year  and  interest  addition ' 200  189,434  46 

Totals 254  ?230,166  88 

Paid  during  year .._ 192  180,299  03 

Balance 62  $49,867  85 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value            Market  value 

Liberty  Loan  Bonds $173,476  54  $175,000  00  $172,300  00 

U.  S.  Treasury  Savings  Certificates 4,000  00  5,000  00  4,500  00 

U.  S.  A.  Gold  Note 10,000  00  10,000  00  10,000  00 

U.  S.  A.  Treasury  Note 10,012  50  10,000  00  10,000  00 

U.  S.  Certificate  of  Indebtedness- 5,000  00  5,000  00  5,000  00 

U.  S.  Treasury  Note 30.072  63  .30,000  00  30,000  00 

California  State  Highway 55,500  00  58,000  00  58,360  00 

Alhambra  High  School  District 4,000  00  4,000  00  4,000  00 

Alhambra  Water  Works 5,000  00  5.000  00  5,050  00 

Areata  Union  High  School 5,000  00  5.000  00  5,050  00 

Bellflower  School 6,200  00  6,000  00  6,200  00 

Berkeley  High  School 4,830  00  5,000  00  5,100  00 

BurUngame  Grammar  School 3.100  00  3,000  00  3,060  00 

BurUngame  School  District 2,000  00  2,000  00  2,060  00 

Butte  Countv  Highway  Bond 1,975  00  2,000  00  2,010  00 

Centerville  School 6,190  00  6,000  00  6,040  00 

Chowcilla  Union  High  School 5,300  00  5,000  00  5,150  00 

Chula  Vista  Union  High  School 6,300  00  6,000  00  6,140  00 

Citrus  Union  High  School. 5,700  00  5,000  00  5,250  00 

Clarksburg  Union  School 6,.340  00  6.000  00  6,120  00 

Corcoran  School  District 2,000  00  2,000  00  2,000  00 

Corcoran  Union  High  District... 2,060  00  2,000  00  2.020  00 

Dinuba  School  District 2,090  00  2,000  00  2,180  00 

El  Cajon  VaUey  High  School 4,000  00  4,000  00  4.050  00 

Exeter  Union  High  School  District 1,000  00  1,000  00  1,010  00 

Elder  Creek  School  District 1,100  00  1,000  00  1,030  00 

Fairmead  School  District 1,090  00  1,000  00  1,050  00 

Fairmead  School  District 3,270  00  3,000  00  3,180  00 

Falls  School  District 3,200  00  3,200  00  3.280  00 

Fillmore  School  District 2.000  00  2.000  00  2.000  00 

Fillmore  Union  Grammar  School 3,100  00  3.000  00  3,030  00 

Fort  Bragg  School  District 3,150  00  3,000  00  3,150  00 

County  of  Fresno 10,200  00  10,000  00  10,000  00 

Hayward  School  District 5,150  00  5.000  00  5,700  00 

Hyde  Park  School  District _._ 3,100  00  3,000  00  3,120  00 

Kern  County  Union  High  School 5,000  00  5,000  00  5.050  00 

Kings  River  Elementary 6,292  40  6.000  00  6.100  00 

Linder  School  District 6,938  95  6.500  00  6,740  00 

Los  Angeles  City  School  District.-- 7,040  00  7.000  00  7,340  00 

Los  Angeles  City  High  School 910  00  1,000  00  1,000  00 

Los  Banos  School  District 10,600  00  10,000  00  10,100  00 

Merced  Union  High  School  District 4,960  00  5,000  00  5,000  00 

Milbrea  School  District 5,300  00  5,000  00  5,100  00 

Milpitas  School  District 5,365  35  5,000  00  5.050  00 

Mission  San  Jose  School  District 3,025  00  3,000  00  3,020  00 

Modesto  City  School 5,100  00  5,000  00  5,050  00 

City  of  Modesto  Municipal  Improvement  Bond 5,259  09  6,000  00  6,130  00 

Monte  Vista  School  District 3,186  37  2,000  00  2,040  00 

Oakland  High  School 11,302  06  11,000  00  11,330  00 

Oakland  School  District 13,420  00  14.000  00  14.380  00 

Oaklev  School  District 4,152  17  4,000  00  4,000  00 

Orange  School  District 2,050  00  2,000  00  2.000  00 

Oxnard  School  District 4,800  00  5,000  00  5,100  00 

Oxnard  Union  High  School  District 3,050  00  3,000  00  3,120  00 

Palo  Alto  High  School 10.500  00  10.000  00  10.070  00 

ParUer  Union  High  School 4,070  00  4,000  00  4,120  00 

Pittsburg  School  District 2,000  00  2,020  00 

Pittsburg  School  District 6.100  00  4.000  00  4,360  00 

Redding  School  District 4,288  88  4,000  00  4.1.30  00 

City  of  Richmond,  Harbor 4,310  00  4.000  00  4.450  00 

Citv  of  Richmond.  High  School 4,000  00  4,000  00  4,000  00 

City  of  Richmond.  School  District 9,178  73  9,000  00  9,130  00 

Sacramento  Filtration 4,520  00  5  000  00  5,000  00 

Sacramento  High  School 4,696  50  5,000  00  5,000  00 

Sacramento  County  Highway 5.002  50  5,000  00  5  000  00 

City  of  Sacramento  Sewer  Drainage 8.00188  8,000  00  8,000  00 

City  of  Sacramento.  School 2,000  00  2,000  00  2,000  00 

Sacramento  School  District 930  00  1,000  00  1,000  00 

Sacramento  School  District 4,833  13  5,000  00  5.000  00 

San  Ber.iardino  County 10.500  00  10,000  00  10.100  00 

San  Bernardino  Countv  Highway 10,744  00  10,000  00  10,130  00 

San  Fernando  Union  High  School  District 5,200  00  5.000  00  .5,210  00 

City  and  County  of  San  Francisco _ 7,385  00  8.000  00  7,950  00 

City  and  County  of  San  Francisco  Hetch  Hetchy 1,750  00  2,000  00  1,960  00 
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City  anii  County  of  San  Francisco  Hospital  and  Jail — 
City  and  County  of  San  Francisco  Municipal  Railroad- 
San  Jose  High  School  District - 

San  LeanJro  School - - 

San  Lcandro  School  District -- 

City  of  Santa  Ana -- 

Santa  Clara  School  District --- 

City  of  Santa  Cruz --- --- 

Santa  Maria  School  District 

Santa  Maria  Union  High  School -- 

Santa  Monica  City  High  School.. 

Santa  Monica  City  School  District 

Siskiyou  Union  High  School 

Sonoma  School  District 

Sequoia  Union  High  School — 

Stockton  School  District 

SunnvTale  School  District 

Tulare  Countv  Highway 

Tulare  School  District. 

Turlock  School  District 

Ventura  County  Highway 

Vallejo  School  District 

Vallejo  High  School  District-. 

Waterman  School  District 

Watsonville  School  District 

Windsor  School  District.. 

Los  Angeles  City  School 

Los  Banos  School  District 

Rocky  Hill  School  District 

City  and  County  of  San  Francisco. 

City  of  Santa  Rosa  High  School  District 

Los  Angeles  City  School  District 

Mt.  Pleasant  School  District 

Los  Gatos  High  School 

Totals 


Book  value 

Par  value 

Market  value 

$930  00 

$1,000  00 

$990  00 

1,950  00 

2,000  00 

2.040  00 

4,800  00 

5,000  00 

5,150  00 

1.000  00 

1.000  00 

1,000  00 

8,310  00 

8.000  00 

8,050  00 

5.000  00 

5,000  00 

5,100  00 

3,000  00 

3,000  00 

3.000  00 

6,797  20 

7,000  00 

6,950  00 

2,120  00 

2,000  00 

2.020  00 

7,220  00 

7.500  00 

7.460  00 

9,400  00 

9.000  00 

9.5.50  00 

5,340  00 

5.000  00 

5.600  00 

5,300  00 

5,000  00 

5,050  00 

2,000  00 

2,000  00 

2,010  00 

5.170  00 

2,000  00 

5,180  00 

5.070  00 

7,000  00 

7,190  00 

8.340  00 

8,000  00 

8.590  00 

10.440  00 

10,000  00 

10,040  00 

5.200  00 

5.000  00 

5,190  00 

5.030  00 

5.000  00 

5  030  00 

5.050  00 

5,000  00 

5  050  00 

5.000  00 

5,000  00 

5,450  00 

3,200  00 

3,000  00 

3,170  00 

3,090  00 

3,000  00 

3,100  00 

5,300  00 

5,000  00 

5,030  00 

5,131  99 

5,000  00 

5,050  00 

5.087  08 

5,000  00 

5.000  00 

5,223  00 

5,000  00 

5.050  00 

5,480  10 

5.000  00 

5.400  00 

5,394  19 

5,500  00 

5.290  00 

5,055  05 

5,000  00 

5,050  00 

10,058  06 

10,000  00 

10,000  00 

5.095  47 

5,000  00 

5,000  00 

5,090  37 

5,000  00 

5,000  00 

$789,993  99 

$784,200  00 

$792,330  00 

UNIAO  PORTUGUESA  PROTECTORA  DO  ESTADO  DA 
CALIFORNIA  (U.P.P.E.C). 

Oakland,  California. 

(Incorporated  1902.) 

Year  ending  December  31,  1923. 

MRS.  -MARIA.  C.  PETERS,  President.  ADELAIDE  D.  FOXSECA.  Secretary. 

Balance  from  previous  year $42,719  59 

INCOME. 

Membership  fees $112  11 

Dues  and  per  capita  tax 20,466  80 

Medical  examiners'  fees 117  05 

Transfers _ _ 10  00 

Total  received  from  members $20,705  96 

Interest,  dividends  andrents 1,541  91 

Lodge  supplies _              ..       115  80 

Fines- 120  00 

Official  publication _  749  10 

Policies. "I"""""-"----""""-"""^^".I"...".-  133  80 

Total __ __ $23,366  57 

^     ,    ,  .  DISBURSEMENTS. 

Death  claims. $11,350  00 

Salaries  of  managers  or  agents  not  deputies  or  organizers 84  50 

Salaries  of  officers  and  trustees 559  60 

Salaries  and  other  compensation  of  committees. "'.'.'.               '.'...'/     --"... '1.035  00 

Office  employees _  24  00 

Paid  to  supreme  and  subordinate  medical  examiners-.."^^!"]'""]"]                          ll.\"\\\\^  84  50 

Traveling  and  other  expenses  of  officers,  trustees  and  conmiittees  559  60 

Insurance  department  fees 10  00 

Rent-.-- --""""""""-"iri'""""""']!'""''-"""'^  24  00 

Advertismg.  prmtmg,  postage,  express,  telegraph  and  telephone .                                518  88 
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Official  publication -SeeO  14 

Expenses  of  supreme  lodge  meeting .- 500  58 

Legal  expense 7  25 

Miscellaneous —  27  27 

Total  disbursements $14,777  62 

Balance $51,308  54 

LIABILITIES. 

Death  claims  not  yet  adjusted $1,350  00 

Death  claims  incurred  in  1 923,  not  reported  until  1924 1 ,850  00 

Total  death  claims $3,200  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due 107  50 

Total $3,307  50 

EXHIBIT  OF  CERTIFICATES. 

Total  business 

Number  Amount 

Benefit  certificates  in  force  December  31,  1922 2,378  $1,015,525  00 

Written  and  renewed  during  year 266  122,250  00 

Totals 2,644  $1,137,775  00 

Terminated  or  decreased 239  104,500  00 

In  force  December  31,  1923 2,405  $1,060,250  00 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1922 5  $1,750  00 

Reported  during  year  and  interest  addition 22  11,550  00 

Totals 27  $13,300  00 

Paid  during  year 22  11,350  00 

Unpaid  December  31.  1923. 5  $1,950  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 

U.  S.  Liberty  Bonds,  third  issue $500  00  $500  00 

U.  S.  Liberty  Bonds,  fourth  issue 500  00  500  OO 

Corona  High  School 1,101  24  1,000  00 

Los  Angeles  School  District 1,009  15  1,000  00 

Manteca  Union  High  School 1.125  51  1,000  00 

Martinez  High  School... 2,024  25  2.000  00 

Morgan  Hill  School.-.. 1,048  11  1,000  00 

Richmond  Manicipal 1,058  54  1.000  00 

Sacramento  School 1,097  71  1,000  00 

Santa  Cruz  Highway  Bonds 1,072  03  1,000  00 

Saratoga  School 1,042  11  1,000  00 

Stockton  School  District 1,050  75  1,000  00 

Totals $12,629  40  $12,000  00 


WESTERN  MUTUAL  LIFE  ASSOCIATION. 

Los  Angeles,  California. 

(Incorporated  1900.     Commenced  business  in  California  1886.) 

Year  ending  December  31,  1923. 

A.  B.  TAYLOR,  President.  GILBERT  F.  STEVENSON,  Secretary. 

Balance  from  previous  year $1,192,230  7& 

INCOME. 

Membership  fees $473,501  26' 

Interest,  dividends  and  rents 58,393  69 

Interest  on  policy  loans 40  98 

Total..-. $531,935  93 

Total  income $1,724,166  71 

DISBURSEMENTS. 

Death  claims $286,500  00 

Refunded  to  members.. 10,350  00 

Policy  loans ,     4,465  70 

Total  benefits  paid $301,315  70 
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Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers $19,025  69 

Salaries  of  managers  or  agents  not  deputies  or  organizers 6,000  00 

Salaries  of  officers  and  trustees - 1,000  00 

Other  compensation  of  officers  and  trustees -. ?'5''?  ^^ 

Office  employees 7,775  68 

Paid  to  supreme  and  subordinate  medical  examiners 1,812  00 

Insurance  department  fees 4,706  33 

Rent - 1.500  00 

.\dvcrtising.  printing,  postage,  express,  telegraph  aftd  telephone 7,052  96 

Legal  expense.. — — 1,906  00 

Furniture  and  fixtures 123  16 

All  other  disbursements 1,964  68 

Total  disbursements $356,510  35 

Balance $1,367,656  36 

LEDGER  ASSETS. 

Book  value  of  real  estate $350,000  00 

Mortgage  loans  on  real  estate 326,475  00 

Book  value  of  bonds  and  stocks 584,123  50 

Cash  in  office  and  banks 107,057  86 

Total  ledger  assets . $1,367,656  36 

Non-Ledger  Assets. 

Interest  and  rents  due... $21,757  13 

LIABILITIES. 

Death  claims  not  yet  adjusted $22,000  00 

Death  claims  in  1923,  not  reported  until  1924 .._ 18,000  00 

Total  death  claims $40,000  00 

All  other  liabilities.. 674,963  00 

Surrender  value  lapsed  poUcies $714,963  00 

Surplus  reserve  for  contingencies 652,693  36 

Total -  $1,367,656  36 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           Amount            Number  Amount 

Benefit  certificates  in  force  December  31.  1922 14,001      $24,002,000  00           1,911  $3,821,000  00 

Written  and  renewed  during  year 1,583          3,166,000  00               38  76,000  00 

Totals 15,584      $27,168,000  00           1,949  $3,897,000  00 

Terminated  or  decreased 690          1,381,000  00               83  166,000  00 

In  force  December  31,  1923 14,894      $25,787,000  00           1.866  $3,731,000  00 

Received  during  year  from  members  in  California $68,663  00 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  .Amount 

Claims  unpaid  December  31,  1922 20  $40,000  00 

Reported  during  year  and  interest  addition. 143  286.500  00 

Totals 163  $326,500  00 

Paid  during  year 143  286,500  00 

Unpaid  December  31,  1923 20  $40,000  00 


California  claims 
Number  .\mount 

1  $2,000  00 

40  79,000  00 


$81,000  00 
73,000  00 


$8,000  00 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value 

Jefferson,  Texas,  refunding $5,000  00 

Ouray  City,  Colo.,  refunding 5,000  00 

Visalia.  Cal.  sewer 4,000  00 

Guthrie.  Okla.,  city  hall 5,000  00 

Dallas,  Texas,  water 5  000  00 

Home  Tel.  Co.,  Los  .■Vngeles,  Cal 4,500  00 

Oakland,  Cal.,  park 10,000  00 

Porterville.  Cal.,  sewer 7,000  00 

Claremont,  Cal.,  high  school 8,000  00 

Maxwell,  Cal.,  school 2,000  00 

Tur lock,  Cal.  irrigation.. sioOO  00 

Brandon.  Man.,  municipal  railroad llioOO  00 

Regina.  Sask.,  water,  sewer  and  electric  light 8^000  00 

Medicine  Hat,  .■Vita.,  municipal. 10,000  00 

Province  of  British  Columbia 5JOOO  00 

Swift  Current,  Sask.,  municipal 5000  00 


Par  value 

Market  value 

$5,000  00 

$5,000  00 

5.000  00 

5  000  00 

4,000  00 

4,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

4,900  00 

10,000  00 

10,000  00 

7,000  00 

7,280  00 

8,000  00 

8.160  00 

2,000  00 

2.080  00 

8,000  00 

8,000  00 

11,000  00 

11.000  00 

8,000  00 

8,000  00 

10,000  00 

10.000  00 

5,000  00 

5.000  00 

5,000  00 

2,500  00 
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Saskatoon,  Sask.,  light  and  power 

Point  Grey,  B.  C,  sewer 

N.  Vancouver,  B.  C,  bridge-. 

Lethbridge,  Alta.,  municipal 

Hernando  County.  Fla.,  school 

Jefferson  County,  Fla  ,  school 

United  States  Liberty  Bonds 

Marin,  Cal.,  water 

Newport  Beach,  Cal.,  jetty 

Nevada.  Cal.,  electric  company 

Imperial  County,  Cal.,  highway.. 

San  Francisco,  Cal.,  water 

Cameron  County,  Texas,  irrigation 

Blythe,  Cal.,  water 

Southern  California  Edison  Co.,  refunding 

Canadian  Victory.. _ 

Ouray  County,  Colo.,  refunding.. 

Province  of  Ontario 

Brentwood  Club,  Cal 

Los  Angeles  Pacific  Railway "._ 

Los  Angeles  Railway  Corporation 

Associated  Telephone  Company  of  Long  Beach.. 

Hernando  County.  Fla.,  school.. 

Donna,  Te.x.,  irrigation  district 

Ba.\ter  Creek  and  Tule  River  Irrigation  District. 

Salt  River  Valley.  Ariz.,  water  association 

Western  States  Gas  and  Electric 

Talent,  Ore.,  irrigation  district 

Grants  Pass,  Ore.,  district 

Totals 


Book  value 

Par  value 

Market  value 

$10,000  00 

\  $10,000  00 

$10,000  00 

8,000  00 

8,000  00 

8,000  00 

6,000  00 

6,000  00 

6,000  00 

10,000  00 

10,000  00 

10,000  00 

2,000  00 

2,000  00 

2,050  00 

5.1%  00 

5.000  00 

5,196  00 

70.000  00 

70,000  00 

70,000  00 

5,127  50 

5  000  00 

5,127  50 

6,143  00 

5,800  00 

6,143  00 

19,200  00 

20,000  00 

19,200  00 

30.992  00 

30,000  00 

30,600  00 

24,500  00 

25,000  00 

25,000  00 

10,000  00 

10,000  00 

11,600  00 

10,000  00 

10,000  00 

10,000  00 

4,825  00 

5,000  00 

5,150  00 

70,000  00 

70,000  00 

70  000  00 

5,000  00 

5,000  00 

5,000  00 

9,880  00 

10,000  00 

10,000  00 

6,000  00 

6.000  00 

6,000  00 

21,160  00 

23,000  00 

20  930  00 

24,600  00 

30,000  00 

24.600  00 

9,800  00 

10,000  00 

10,000  00 

3  000  00 

3.000  00 

3  000  00 

21,500  00 

25,000  00 

21,500  00 

20.000  00 

20,000  00 

20,000  00 

24,700  00 

25,000  00 

24,700  00 

24,000  00 

25,000  00 

24,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

$584,123  50 

$596  800  00 

$584,716  50 

WOMAN'S  BENEFIT  ASSOCIATION   OF  THE  MACCABEES. 


Port  Huron,  Michigan. 

(Incorporated  1897.     Commenced  business  in  California  1893.) 
Year  ending  December  31,  1923. 


MISS  BINA  M.  WEST, 

Supreme  Commander. 


MISS  FRANCES  D.  PARTRIDGE, 

Supreme  Record  Keeper. 


Balance  from  previous  year $17,343,627  68 

INCOME. 

Membership  fees. $8,150  78 

Assessments  or  premiums  during  first  twelve  months  of  membership 278,364  37 

All  other  assessments  or  premiums 2,648,080  37 

Dues  and  per  capita  tax 445,025  65 

Medical  examiners'  fees... 5.525  75 

Patriotic,  junior  and  health  service 191,253  08 

Total  received  from  members $3,576,400  00 

Deduct  payments  returned  to  applicants  and  members 4,922  37 

Net  amount  received  from  members $3,571,477  63 

Interest,  dividends  and  rents 936,986  04 

Profit  on  sale  or  maturity  of  ledger  assets 9,653  65 

Increase  in  book  value  of  ledger  assets 3,104  68 

Defunct  review  funds 4  34 

Hooper  memorial 5  10 

Group  collectors  office 550  89 

TotaL... $4,521,782  33 

DISBURSEMENTS. 

Death  claims... -. $1,780,525  70 

Permanent  disability  claims 1,745  17 

Patriotic 80  00 

Junior  protection  fund.. 7,586  00 

Relief 796  88 

Health  service  and  fraternal  fund 206,187  80 

Total  benefits  paid.. $1,996,921  55 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 144.450  09 

Salaries  of  managers  or  agents  not  deputies  or  organizers 333,595  74 

Salaries  of  officers  and  trustees 26,374  93 

Office  employees -. .-- 151,703  16 

Paid  to  supreme  and  subordinate  medical  examiners 10,401  89 

TraveUng  and  other  expenses  of  officers,  trustees  and  conimittees 7,376  01 

Insurance  department  fees 3.144  69 

Rent-. - 24,888  20 
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Advertising,  printing,  poetage,  express,  telegraph  and  telephone - *??Ti?  II 

Lodge  supplies \lis\  oy 

Official  pubUcation - - - ^fU^  J7 

Legal  expense - - ■^^■^Zi  "* 

Furniture  and  fixtures - oi  i«n  ta 

Taxes,  repairs  and  other  expenses  on  real  estate 0,000  no 

Decrease  in  book  value  of  ledger  assets. - in'oic  c? 

Fire  insurance,  class  and  affiUated  societies 20.845  61 

Light  and  janitor - '-ifi  « 

Bonding  subordinate  review  officers i-'W  10 

Miscellaneous •^■^^°  ^^ 

Total  disbursements.... S2,929,346  42 

Balance. $18,936,063  59 

LEDGER  ASSETS. 

Book  value  of  real  estate }''!i^-^^l  ^~ 

Book  value  of  bonds  and  stocks li. 554  946  34 

Cash  in  office  and  banks 434.o69  68 

Total  ledger  assets $18,936,063  59 

Non-Ledger  Assets. 

Interest  and  rents  due 351,994  33 

.Assessments  collected  by  subordinate  lodges  not  yet  turned  over 233,000  00 

Per  capita  tax  on  benefit  members $34,510  95 

Per  capita  tax  on  social  members _^'^^^  ^ 

Furniture  and  office  equipment 79,611  87 

Supplies,  printed  matter  and  stationery 25,930  84 

141,376  26 

Gross  assets... $19,662,434  18 

Deduct  Assets  Not  Admitted. 

Furniture  and  office  equipment $79,611  87 

SuppUes,  printed  matter  and  stationery 25,930  84 

105,542  71 

Admitted  assets $19,556,891  47 

LIABILITIES. 

Death  claims  resisted $1,500  00 

Death  claims  reported  during  year 206.870  00 

Death  claims  reported  prior  to  1923.  but  not  yet  adjusted 5.619  42 

Death  claims  incurred  in  1923,  not  reported  until  1924 53,100  00 

Total  death  claims - $267,089  42 

Present  value  of  disabihty  claims  payable  in  installments ^-^^^  ^ 

Junior  death  claims  reported  during  year 778  00 

Total  unpaid  claims $276,225  42 

Salaries,  rents,  expenses,  commissions,  etc.,  due 95.937  37 

Taxes  due  or  accrued 3.816  85 

.\dvance  assessments — 34,972  30 

Total $410,951  94 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           .Amount           Number  .Amount 

Benefit  certificates  in  force  December  31.  1922 236  333    $188,549,475  35          7,920  $6,524,82126 

Written  and  renewed  during  year 17,276        15,305,850  00             976  833,200  00 

Totals 253,609    $203,855,325  35          8,896  $7,358,021  26 

Terminated  or  decreased 22,442        18,380,325  80             517  420,650  00 

In  force  December  31,  1923 231.167    $185,474,999  55          8,379  $6,937,37126 

Received  during  year  from  members  in  California $129,075  45 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1922 208  $175,915  24 

Reported  during  year  and  interest  addition 2,269  1,859.095  02 

.Appealed  and  interest  addition  account  court  costs 373  71 

Totals 2,477        $2,035,383  98 

Paid  during  year 2,233  1,780,525  70 

Balance 244  $254,858  28 

Saved  by  compromising  or  scaling  down 37,027  20 

Rejected  during  year 4  3,84166 

Unpaid  December  31,  1923 241  $213,989  42 


California  claims 
Number  Amount 

6  $6,000  00 

71  69,250  00 


77 
71 

$75,250  00 
68.619  51 

6 

$6,630  49 
2.130  49 

6 

$4,500  00 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number           Amount            Number  Amount 

Claims  reported  and  paid  during  year 15              $1,745  17                 1  $100  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value             Par  value  Market  value 

Government- $22,000  00            $22,000  00  $33,000  00 

Province  and  municipal. 17,532,946  34        16,636,166  65  17,532,946  34 

Totals... $17,554,946  34      $16,658,166  65  $17,554,946  34 


THE  WOMEN'S  CATHOLIC  ORDER  OF  FORESTERS. 
Chicago,  Illinois. 

(Incorporated  1891.     Commenced  business  in  California  1894.) 

Year  ending  December  31,  1923. 

MARY  L.  DOWNES,  President.  ANNA  E.  PHELAN,  Secretary. 

Balance  from  previous  year $5,111,434  39 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership-.. $24,612  18 

All  other  assessments  or  premiums 1,935,079  97 

Dues  and  per  capita  tax 85,031  31 

Total  received  from  members. $2,044,723  46 

Deduct  payments  returned  to  applicants  and  members 2,962  51 

Net  amount  received  from  members $2,041,760  95 

Interest,  dividends  and  rents 265,461  07 

Lodge  supplies _ 3,179  71 

Profit  on  sale  or  maturity  of  ledger  assets 2,445  12 

Certificates,  bonds 4,341  63 

Church  extension 19  30 

Special  discount  on  bonds  purchased 125  00 

Total $2,317,332  78 

Sum $7,428,767  17 

DISBURSEMENTS. 

Death  claims. $1,059,944  87 

Old  age  benefits,  cash  surrender  values 50,548  54 

Total  benefits  paid $1,110,493  41 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 24,478  84 

Other  compensation  of  officers 10,250  00 

Compensation  of  trustees 1,457  70 

Office  employees 30,500  49 

Paid  to  supreme  and  subordinate  medical  examiners 4.766  70 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,137  48 

For  collection  and  remittance  of  assessments  and  premiums 6,629  77 

Insurance  department  fees 764  68 

Rent 3,600  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 9,696  57 

Bonds,  high  court  and  subordinate  court  officers 1,798  10 

Official  pubhcation- 11,964  39 

Actuary 1,675  50 

Legal  expense 2,184  71 

Furniture  and  fixtures 473  74 

Rerating  expense 4,000  00 

Church  ejitension  society 19  30 

Decrease  in  book  value  of  ledger  assets 1,844  84 

Refunded  to  subordinate  courts 1,641  65 

Auditing  and  amortization 2,585  75 

Miscellaneous  expense 3,259  00 

Total  disbursements $1,230,222  62 

Balance $6,198,544  52 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $6,056,910  34 

Cash  in  office  and  banks 141,634  21 

Total  ledger  assets $6,198,544  55 
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Non-Ledger  Assets. 
Interest  and  rents  due - 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 


$102,032  84 
161.256  66 


Gross  assets — - — $6,461,834  05 

Deduct  Assets  Not  Admitted. 
Book  value  of  bonds  and  stocks  over  market  value. - - 28,865  59 


Admitted  assets - - $0,432,968  46 


Death  claims  due,  adjusted  not  yet  due. 


LIABILITIES. 


$147,718  52 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 


Benefit  certificates  in  force  December  31,  1922_ 

Written  and  renewed  during  year 

Increased  during  year 


Totals 

Terminated  or  decreased. 


In  force  December  31,  1923. 


66,749 
2,248 


68,997 
3,373 


$59,948,650  00 

1,681,750  00 

29,000  00 

$61,659,400  00 
2,980,441  50 


65,624      $58,678,958  50 


California  business 
Number  Amount 


680 
54 


734 
44 


690 


1550,800  00 

40,500  00 

500  00 

$591,800  00 
32,250  00 

$559,550  00 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1922 .. 

Reported  during  year  and  interest  addition. 


Totals 

Paid  during  year- 


Number 

171 

1,088 

1.259 
1,073 


Balance 

Saved  by  compromising  or  scaling  down. 

Unpaid  December  31,  1923 


186 


178 


Amount 

$141,201  39 

1,072,417  00 

$1,213,618  39 
1,059,944  87 

$153,673  52 
5  955  00 

$147,718  52 


California  claims 
Number  Amount 


$225  00 
8,500  00 


$8  725  00 
7,725  00 


$1,000  00 


$1,000  00 


Government .: 

Province  and  municipal. 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value 

$202,900  00 

5,854,010  34 


Par  value 
$210,000  00 
5,728.545  00 


Totals. 


Market  value 
$205,800  00 
5,840,244  75 


$6,056,910  34        $5,938  545  00        $6,046,044  75 


WOODMEN  OF  THE  WORLD. 
Denver,  Colorado. 

(Incorporated  1891.     Commenced  business  in  California  1890.) 

Year  ending  December  31,  1923. 

I.  I.  BOAK,  Head  Consul.                                                                         T.  M.  ROBINSON,  Head  Clerk. 

Balance  from  previous  year $9,296,220  74 

INCOME. 

All  other  assessments  or  premiums.. $2,596,182  95 

Dues  and  per  capita  tax 329,442  35 

Certificate  fees 16,499  00 

Fines 609  00 

Total  received  from  members $2,942,733  30 

Interest,  dividends  and  rents 478,682  83 

Lodge  supplies 5.643  56 

Increase  in  book  value  of  ledger  assets 2,869  08 

Advertising — Pacific  Woodman 5,172  49 

Canceled  warrant _ 87  60 

Refund,  extension  department  prizes 78  75 

Refund  account  litigation 265  35 

Refund  account  general  advertising 18  00 

Total  income $3,435,550  86 

Sum $12,731,771  60 
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DISBURSEMENTS. 

Death  claims S2,738,313  94 

Monuments  and  funeral  benefits - 27.855  00 

Total  benefits  paid 62,766,168  94 

Salaries  and  conmiissions  and  fees  paid  to  deputies  and  organizers 115,324  75 

Salaries  of  officers  and  trustees 28.140  00 

Office  employees.... 51,902  75 

Paid  to  supreme  and  subordinate  medical  examiners 5,618  50 

Travefing  and  other  expenses  of  officers,  trustees  and  committees 7,612  74 

Insurance  department  fees  and  expenses 1,586  37 

Rent 4,917  60 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 22,130  51 

Lodge  supplies 4,858  62 

Official  publication 50,257  66 

Legal  expense 8,059  65 

Furniture  and  fixtures. 1  014  53 

Taxes,  repairs  and  other  expenses  on  real  estate 3,382  05 

Decrease  in  book  value  of  ledger  assets 17,908  56 

Traveling  cxiicnses,  extension  department 19,658  53 

Prizes,  log  rolling,  etc 11,629  01 

Investment  expense. 1,554  95 

.\ddre3sograph  mailing  system -.  1,073  37 

Bonds,  head  officers 1,454  15 

Miscellaneous 2,023  52 

Total  disbursements. $3,126,276  76 

Balance..- S9,605,494  84 

LEDGER  ASSETS. 

Book  value  of  real  estate $50,955  21 

Book  value  of  bonds  and  stocks 9,427,418  99 

Cash  in  office  and  banks.. 127,120  64 

Total  ledger  assets . $9,605,494  84 

Non-Ledger  Assets. 

Interest  and  rents  due ... 186,915  86 

.Assessments  collected  by  subordinate  lodges  not  yet  turned  over 243,339  51 

Due  from  camps  for  certificate  fees,  fines  and  supplies : $2,784  99 

Stock  and  supplies  for  sale,  stationery 6,421  07 

Furniture  and  fixtures,  hbrary 23,090  51 

Postage  on  hand 229  68 

Extension  department  prizes 3,500  00 

36,026  25 

Gross  assets $10,071,776  46 

Deduct  Assets  Not  Admitted. 

Due  from  camps  for  certificate  fees,  supplies  and  fines $2,784  99 

Stock  and  supplies  for  sale,  stationery 6,421  07 

Furniture  and  fixtures,  library 23,090  51 

Extension  department  prizes 3,500  00 

35,796  57 

Admitted  assets $10,035,979  89 

LIABILITIES. 

Death  claims  resisted $14,100  00 

Death  claims  not  yet  adjusted 306,500  00 

Monument  and  funeral  benefit  claims 18,300  00 

Death  claims  incurred  in  1923,  not  reported  until  1924 48,000  00 

Monument  and  funeral  benefit  claims  incurred  in  1923,  not  reported  until  1924 300  00 

Total  death  claims $387,200  00 

Salaries,  rents,  expenses,  commissions,  etc  ,  due 22,097  66 

Taxes  due  or  accrued 1,413  82 

Lost  beneficiaries  and  annuity  fund 32,303  83 

TotaL. $443,015  31 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           Amount           Number  Amount 

Benefit  certificates  in  force  December  31,  1922 136,073    $219,883,200  00         47,565  $72,982,400  00 

Written  and  renewed  during  year 13,652        18,627,600  00          5,639  7,488,300  00 

Received  by  transfer  during  year 1,184  1,843,800  00 

Increased  during  year 407,000  00     165,500  00 


Totals 149,725    $238,917,800  00         54.388      $82,480,000  00 

Terminated  or  decreased.... 11633        16410,000  00  5,123  7.041,900  00 


In  force  December  31,  1923 138,092    $222,507,800  00         49,265      $75,438,100  00 


Received  during  year  from  members  in  California . $990,275  99 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number           Amount  Number  Amount 

Claimsunpaid  December  31,  1922.. 166          S271.500  00  61  $91,000  00 

Reported  during  year  and  interest  addition 1,577         2,797,083  17  593  1,017,025  50 

Totals 1,743       $3,068,583  17  654  $1,108,025  50 

Paid  during  year  and  transfers  .to  lost  beneficiaries  and  an- 
nuity fund.... 1.539          2,738,978  36  569  970,525  50 

Balance 204          $329,604  81  85  $137,500  00 

Saved  by  compromising  or  scaling  down 3,104  81     

Rejected  and  dropped  during  year 4                6,000  00  1  1,000  00 

Unpaid  December  31,  1923.. 200          $320,500  00  84  $136,500  00 

MONUMENTS  AND  FUNERAL  BENEFITS. 

Total  claims  California  claims 

Number           Amount  Number  Amount 

Claims  unpaid  December  31,  1922.. 196            $19,600  00  60  $6.000  00 

Reinstated  during  year,  previously  dropped 2  200  00     

Reported  during  year  and  interest  addition. 285              28,500  00  84  8,400  00 

Totals 483            $48,300  00  144  $14,400  00 

Paid  during  year 279              27,865  00  83  8,295  00 

Balance 204            $20,445  00  61  $6,105  00 

Saved  by  compromising  or  scaling  down 45  00     5  00 

Rejected  and  dropped  during  year.. 20                2,000  00  6  600  00 

Unpaid  December  31,  1923 184            $18,400  00  55  $5,500  00 

BONDS  OWNED  BY  ASSOCIATION. 

i                                     Book  value             Par  value  Market  value 

Government                                            $578,832  41           $580,050  00  $578,832  41 

Province  and  municipal 8,853,049  66         8,667,950  00  8,853,049  66 

Totals $9,431,882  07        $9,248,000  00  $9,431,882  07 


THE  WORKMEN'S  CIRCLE. 
New  York,  N.  Y. 

(Incorporated  1905.     Commenced  business  in  California  1919.) 

Year  ending  December  31,  1923. 

J.  WEINBERG,  President.  JOSEPH  BASKIN,  Secretary. 

Balance  from  previous  year $2,383,268  50 

INCOME. 

Membership  fees $18,575  00 

All  other  assessments  or  premiums 1,035,455  83 

Transfer  fees 420  75 

For  charitable  purposes 25,645  53 

Total  received  from  members-- $1,080,097  11 

Deduct  payments  returned  to  appUcants  and  members. 11,837  01 

Net  amount  received  from  members $1,068,260  10 

Interest,  dividends  and  rents 101,081  96 

Lodge  supplies 916  31 

Increase  in  book  value  of  ledger  assets 43,004  00 

Sale  of  farm  products 922  14 

Consumptive  patients 35,566  64 

Donations 10  00 

Deposits ■__ 887  50 

Notary  public  and  Litwin's  books. 1,784  86 

Educational  purposes 3,074  23 

Total... $1,255,507  74 

Sum. $3,638,776  24 

DISBURSEMENTS. 

Death  claims .. $103,098  82 

Sick  and  accident  claims ..""^""11111111"" 303,702  00 

Consumption  benefit 21,182  18 

Total  benefits  paid $427,983  00 
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Salaries  of  officers  and  trustees ._ __  $6  380  00 

Salaries  and  other  compensation  of  committees 6426  49 

Office  employees [[]\[\[[[\\[[  35i561  08 

Exchange  of  check '261  n 

Insurance  department  fees 1  J70  qo 

Rent__.. ... "][[[[l"["[\[lll\[[  6,'417  25 

Advertising,  pnntmg,  postage,  express,  telegraph  and  telephone 12  102  00 

Official  publication ■ 26  334  78 

Expense  of  supreme  lodge  meeting loioOl  71 

Legal  expense _ ..["[[[[[[  l'762  64 

Furniture  and  fixtures 4^310  79 

Taxes,  repairs  and  other  expenses  on  real  estate 5lo82  07 

Loss  on  sale  or  maturity  of  ledger  assets ijlOl  50 

Decrease  in  book  value  of  ledger  assets 9^305  01 

All  other  disbursements 220105  43 

Total  disbursements $862,484  86 

Balance $2,776,291  38 

LEDGER  ASSETS. 

Book  value  of  real  estate $160,952  76 

Mortgage  loans  on  real  estate 94o!800  00 

Book  value  of  bonds  and  stocks 1,450,701  29 

Cash  in  office  and  banks 'llli417  65 

Other  ledger  assets 112^419  68 

Total  ledger  assets $2,776,291  38 

Non-Ledger  Assets. 

Interest  and  rents  due 32,244  06 

Administration. $30,859  50 

Friend _. 5,282  10 

Organization 4,296  40 

40,438  00 

Gross  assets $2,848,973  44 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value. $33,379  29 

Other  ledger  assets  as  above 112,419  68 

Other  non-ledger  assets  as  above 40,438  00 

Mortgage  on  21 1  Henry  St.,  N.  Y.  City  over  legal  amount 5,750  00 

191,986  97 

Admitted  assets... $2,656,986  47 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due $48,790  14 

Death  claims  incurred  in  1923,  not  reported  until  1924 5,800  00 

Total  death  claims ._ _ $54,590  14 

Sick  and  accident  claims  incurred  in  1923,  not  reported  until  1924 23,800  00 

Total  unpaid  claims $78,390  14 

All  other  liabilities.. 35,687  91 

Total-. - $114,078  05 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

Benefit  certificates  in  force  December  31,  1922 80,960      $21,531,100  00 

Written  and  renewed  during  year 10,754  2,561,600  00 

Received  by  transfer  during  year 

Increased  during  year 1  4,100  00 

Totals        91,714      $24,096,800  00 

Terminated  or  decreased 8,890         2,219,100  00 

In  force  December  31,  1923 82,824      $21,877,700  00 


California  business 
Number  Amount 


1,192 
253 
247 


1,692 
311 


1,381 


$350,200  00 
65,900  00 
71,000  00 


$487,100  00 
86,000  00 


$401,100  00 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31.  1922 232  $52,758  97 

Reported  during  year  and  interest  addition 338  99,129  99 

Totals 570  $151,888  96 

Paid  during  year 362  103,098  82 

Balance         208  $48,790  14 

Unpaid  December  31.  1923 -.              208  48  790  14 


CaUfornia  claims 
Number  Amount 

1  $200  00 

13  4,200  00 


14 


$4,400  00 
2,800  00 


$1,600  00 
1,600  00 
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EXHIBIT  OF  CONSUMPTION  BENEFIT  CLAIMS. 

Total  claims  California  claims 

Number           Amount  Number           Amount 

Claims  unpaid  December  31,  1922 -- - -                 2              o,*?oo  oo  o                 *.n«  nn 

Reported  during  year  and  interest  addition ---              136              21,188  »»  2                 $400  00 

Totals    -  138  $21,504  77 

Paid  during  year -  138  21504  77  2  8400  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  unpaid  December  31,  1922,  as  per  last  statement 1  $8  19 

Increase  in  estimated  liability -     32 

Reported  during  year -  9  769  303,702  00  164  $5  028  00 

Totals  9.770  $303,710  51 

Paid  during  yea'r.. 9,770  303,710  51  164  S5  028  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value  Market  value 

Government                                  S404,481  29  $407,400  00  1402,762  00 

Province  and' municipal 1,046,220  00  1.035,500  00  1014,560  00 

Totals SI, 450,701  29        $1,442,900  00        $1,417,322  00 


WORKMEN'S  SICK  AND  DEATH  BENEFIT  FUND  OF  THE  UNITED 
STATES  OF  AMERICA. 

New  York,  New  York. 

(Incorporated  1S99.     Commenced  business  in  California  1911.) 

Year  ending  December  31,  1923. 

PAUL  FLASHEL,  President.  WM    MEYER,  Secretary. 

Balance  from  previous  year $1,829,867  27 

INCOME. 

Membership  fees $14,646  00 

All  other  assessments  or  premiums 661  234  90 

Fines 78  50 

Special  assessments _ 35,660  35 

Total  received  from  members $711,019  75 

Deduct  payments  returned  to  applicants  and  members 110  70 

Net  amount  received  from  members $711,509  05 

Interest,  dividends  and  rents 95,216  61 

Lodge  supplies 156  04 

Appraisal  deposits 434  00 

Sale  of  waste  paper 9  35 

Sick  benefit  refunded 67  25 

Received  from  branch  in  process  of  organization 87  25 

Total  income $807,479  55 

Sum $2,637,346  82 

DISBURSEMENTS, 

Death  claims $185  413  16 

Sick  and  accident  claims 3 79,53 1  20 

Total  benefits  paid $564  944  36 

Salaries  of  officers  and  trustees 3,599  88 

Other  compensation  of  oflieers  and  trustees 31  20 

Salaries  and  other  compensation  of  committees.                                          .  261  53 

Office  employees 13,298  73 

Insurance  department  fees .  100  00 

Rent^._. 1,800  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 4,124  37 

Lodge  supplies .  269  81 

Official  publication :_. 18,643  50 

Expenses  of  supreme  lodge  meeting,  including  convention 16,554  79 

Legal  expense 750  00 

Furniture  and  fixtures 156  52 

Taxes,  repairs  and  other  expense  on  real  estate 1,000  76 

Premium  on  fire  insurance  and  surety  bond  for  officers 119  64 

Actuary's  fee.- 300  00 

Auditing .._ 313  38 

Interest  on  minor  beneficiaries 290  16 

Mortgage  on  appraisal _     __       _                                       _   __ 480  00 

Sundries 563  69 

Total  disbursements _• $627,602  32 
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LEDGER  ASSETS. 

Book  value  of  real  estate $16,000  00 

Mortgage  loans  on  real  estate 1,864,500  00 

Cash  in  office  and  banks 12,027  89 

In  treasuries  of  subordinate  lodges  or  deposited  in  banks  by  them 117,216  61 

Total  ledger  assets $2  009,744  50 

Non-Ledger  Assets. 

Interest  and  rents  due 31,141  80 

Market  value  of  real  estate  over  book  value 2,000  00 

Assessments  due  and  unpaid $37,341  82 

Fixtures,  safes,  etc 1,590  00 

Supplies,  blank  books  and  stationery. 5,000  00 

Society  emblems 150  00 

43.991  82 

Gross  assets $2,086,878  12 

Deduct  Assets  Not  Admitted. 

Assessments  due  and  unpaid S37.341  82 

Fixtures,  safes,  etc 1,500  00 

Supplies,  blank  books,  stationery 5,000  00 

Society  emblems 150  00 

43,991  82 

Admitted  assets. - $2,042,886  30 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due $32,268  70 

Death  claims  resisted 1,250  00 

Death  claims  not  yet  adjusted 5,000  GO 

Death  claims  incurred  in  1923,  not  reported  until  1924 2,500  00 

Total  death  claims $41,018  70 

Sick  and  accident  claims  due,  adjusted  not  yet  due 12,005  82 

Total  unpaid  claims $53,024  52 

Advance  assessments 1,403  30 

Interest  accrued  on  death  benefits $912  86 

Bills  accrued --.  3.352  10 

4,264  96 

Total. $58,692  78 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           Amount           Number  Amount 

Benefit  certificates  in  force  December  31.  1922 53,139      $13,284,750  00          1,015  $253,750  00 

Written  and  renewed  during  year 3,406            851,500  00               63  15,750  00 

Received  by  transfer  during  year -               57  14,250  00 

Totals                                   -         56.545      $14,136,250  00           1,135  $283,750  00 

Terminated  or  decreased. 2,266            566,500  00               56  14,000  00 

In  force  December  31,  1923 54,279      $13,569,750  00          1,079  $269,750  00 

Received  during  year  from  members  in  CaUfornia $14,572  15 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number           Amount            Number  Amount 

Claims  unpaid  December  31,  1922 196            $38.266  11                 8  $1,700  00 

Reported  during  year  and  interest  addition 759            189,65165               13  3,250  00 

Totals                               955          $227,917  76               21  $4,950  00 

Paid  during  year 735            185,413  16               11  2,975  00 

Balance                                    - 220            $42,504  60               10  $1,975  00 

Dropped -              21               3.985  90                1  250  00 

'     Unpaid  December  31,  1923 199            $38,518  70                 9  $1,725  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number           Amount            Number  Amount 

Claims  unpaid  December  31,  1922 628            $10,813  27                 6  $516  25 

Reported  during  year.. 9,631            320,723  75             227  7,336  25 

Totals                                   10,259          $331,537  02             233  $7,852  50 

Paid  during  year 9,468            319.53120             216  7,214  25 

Unpaid  December  31,  1923 791            $12,005  82              17  $638  25 
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FIFTY-SIXTH  ANNUAL  REPORT 

OF  THE 

INSURANCE    COMMISSIONER   OF   THE 
STATE  OF  CALIFORNIA 


VOLUME  IIL     CASUALTY  AND  MISCELLANEOUS. 


Insurance  Department,  San  Francisco,  April  14,  1924. 

To  His  Excellency,  Friend  W.  Richardson, 
Governor  of  the  State  of  California. 

Sir:  Pursuant  to  the  provisions  of  Section  595  of  the  Pohtical  Cod(% 
I  respectfully  submit  Volume  III  of  the  Fifty-Sixth  Annual  Report  of 
the  Insurance  Department  of  the  State  of  California,  containing  tables 
and  synopses  of  annual  statements  of  all  companies  transacting  casualty 
and  miscellaneous  insurance  and  other  information  relative  to  the  business 
covering  the  calendar  year  ending  December  31,  1923. 

Respectfully  submitted. 

Geo.  D.  Squires, 
Insurance  Commissioner. 
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SUMMARY  OF  COMPANIES. 


The  total  number  of  casualty  and  miscellaneous  insurance  companies 
operating  in  the  State  of  California  during  the  period  ending  December 
31,  1923,  is  one  hundred  and  thirteen. 


CLASSIFICATION  OF  COMPANIES  LICENSED  IN  CALIFORNIA. 

Kind  of  company 

Of 

California 

Of  other 

states 

Of  foreign 
countries 

Assessment  accident  and  health    

1 
9 

10 
1 

16 

4 

64 
3 

5 

Title - 

Totals             .                                            

37 

71 

5 

COMPANIES  ADMITTED  IN  1923. 
Casualty  and  Miscellaneous. 

Of  other  stales. 

Eagle  Indemnity  Company New  York,  New  York 

General  Indemnity  Corporation  of  America - - Rochester,  New  York 

Great  American  Casualty  Company Chicago,  Illinois 

Independence  Indemnity  Company ..Philadelphia,  Pennsylvania 

Lincob  Casualty  Company Springfield  Illinois 

Lumbermen's  Mutual  Casualty  Company Chicago,  Illinois 

New  York  Indemnity  Company New  York.  New  York 

Sun  Indemnity  Company New  York,  New  York 

Of  California. 

Associated  Industries  Insurance  Corporation San  Francisco,  California 

Commercial  Insurance  Company  of  California Los  Angeles,  California 

Pacific  Employers  Insurance  Company ..Los  Angeles,  California 


Title. 

Of  California. 

East  Bay  Title  Insurance  Company Oakland.  California 

Southern  Title  Guaranty  Company San  Diego,  California 

COMPANIES  CEASED  DOING  BUSINESS  IN  1923. 

Inter-Insurance. 
Manufacturers  Indemnity  Exchange. San  Francisco,  California 

CHANGE  OF  NAME. 

On  February  20,  1923,  the  Central  Businessmen's  Association  of  Chicago,  changed  from  an  assessment  accident  and 

health  company  to  a  stock  accident  and  health  company  under  the  name  of  the  Great  Northern  Life  Insurance 

Company. 
On  March  27,  1923,  the  Great  Western  Accident  Company  of  Des  Moines,  Iowa,  changed  its  name  to  Great  Western 

Insurance  Company. 
On  June  5,  1923,  National  Travelers  Benefit  Association,  Des  Moines,  Iowa,  changed  its  name  to  National  Travelers 

Casualty  Association. 
On  February  2,  1923,  the  Union  Title  Company  of  San  Diego  changed  its  name  to  Union  Title  Insurance  Company. 


CHANGE  OF  HOME  OFFICE. 

During  the  year  1923  the  Union  Automobile  Insurance  Company  of  Lincoln,  Nebraska,  moved  its  home  office  to  Los 
Angeles. 
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REPORT    OF   INSURANCE    COMMISSIONER. 
TABLE  No.  2. 


Showing  Total  Admitted  Assets,  Liabilities  and  Surplus  as  Regards  Policyholders  of  Foreign  Miscellaneous  Insurance 
Companies  lUnited  States  Branches)  for  the  Year  Ending  December  31,  1923. 


Name 


Home  ofiBce 
location 


Total  admitted 
assets 


Total  liabilities 
(except  capital) 


Surplus  as 

regards 

policyholders 


London. 


Employers  Liability  Assurance  Corporation, 
Limited 

General  Accident  Fire  and  Life  Assurance 
Corporation... Perth. .. 

London  Guarantee  and  Accident  Company. 
Limited I  London. 

Ocean  Accident  and  Guarantee  Corporation!  London. 

Zurich  General  Accident  and  Liability  Com- 
pany  !  Zurich.. 


$30,315,433  13 
11,521,643  55 


18.485.696  92 
19,035,151  18 


11.011,555  78 


$21,953,166  46 
9,663,780  51 


15.690.015  70 
17,584,402  19 


$8,362,266  67 
1,857,863  04 


2.795.681  22 
1,450,748  99 


1,638,734  12 


TABLE  No.  3. 

Showing  Total  Admitted  Assets,  Liabilities  and  Net  Surplus  of  Interinsurance  Exchanges  for  the  Year  Ending 

December  31,  1923. 


Name 


Location 


Total  admitted 


Total 
liabilities 


Net 
surplus 


Automobile  Indemnity  Exchange  of  Orange 
County 

California  Casualty  Indemnity  Exchange 

California  Highway  Indemnity  E.xchange 

California   State   .Automobile   .Association — 

I nter-insurance  bureau 

Contractors  Indemnity  Exchange 

Inter-insurance  Exchange  .Automobile  Club 

of  Southern  California 

Laundryowuers     Insurance     Exchange     of 

Southern  California 

Lumbermen's  Reciprocal  .Association 

Manufacturers  and  Wholesalers  Indemnity 

Exchange 

Olds  and  St  oiler  Inter-Exchange _ 

Pacific  .Automobile  Indemnity  Exchange 

Subscribers  at  Casualty  Reciprocal  Exchange 
Union  Indemnity  Exchange  of  California 


Santa  .Ana 

San  Francisco 
Los  Angeles... 

San  Francisco. 
San  Francisco 

Los  -Angeles... 

Los  .Angeles... 
Houston 

Denver....... 

San  Francisco 
San  Francisco 
Kansas  City. . 
San  Francisco 


$124,810  99 
946.880  96 
135.405  37 

761.958  11 
190,410  71 

3.614.246  57 

94,389  69 
906  745  90 

130,223  13 
393.539  68 
981.848  51 
1.099.201  22 
192,680  84 


$77,342  83 
466  284  92 
121.748  30 

570,028  06 
97,117  70 

1,822,849  82 

16.846  49 
592,981  86 

86.027  96 
315,848  00 
784,400  02 
563,384  07 
153,354  51 


$47,468  16 

480.596  04 

13,657  07 

191,930  05 
93,293  01 

1,791,396  75 

77.543  20 
313,764  04 

44,195  17 
77,691  68 
197.448  49 
535,817  15 
39,326  33 
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TABLE  No.  4. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Accident  and  Health  Insurance  Transacted  In  California  During 

the  Year  Ending  December  31, 1923. 


Name 


.Xetn.-*  Casualty  and  Surety 

Aet na  Life 

.American  Reinsurance 

American  National 

Brot  her  hood  Accident 

Businessmen's  Assurance 

Cloverleaf  Life  and  Casualty 

Columbia  Casualty 

Columbian  National  Life 

Conmaercial  Casualty 

Connecticut  General  Life 

Continental  Casualty 

Continental  Life 

Eagle  Indemnity 

Employers  Indemnity  Corporation 

Employers  Liabibty  Assurance 

Equitable  Life  Assurance 

Federal  Casualty 

Federal  Life 

Fidelity  and  Casualty 

General  Accident  Fire  and  Life 

Globe  Indemnity 

Great  .American  Casualty 

Great  Northern  Life 

Great  Western 

Hartford  Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America. 

Independence  Indemnity 

1  nternational  Indemnity 

I nter-Ocean  Casualty 

Inter-State  Businessmen's  .Accident  Association 

London  Guarantee  and  .Occident 

Loyal  Prot ective 

Maryland  Casualty 

Masonic  -Accident 

Massachusetts  Bonding  and  Insurance 

Massachusetts  Protective  Association 

Metropolitan  Life 

Missouri  State  Life 

Mutual  Benefit  Health  and  Accident 

National  Casualty 

National  Life  and  .Occident 

National  Life  of  the  V.  S.  A. 

National  Travelers  Casualty 

New  Amsterdam  Casualty 

New  York  Indemnity 

North  .American  .Accident 

Northern  Life _ 

Norwich  Union  Indemnity 

Occidental  Life 

Ocean  .Occident  and  Guarantee 

Old  Line  Life 

Order  Railway  Employees 

Pacific  Mutual  Life 

Pan  .American  Life _- 

Phoem.x  Indemnity 

Preferred  .\ccident 

Reliance  Life 

Ridgely  Protective 

Royal  Indenmity 

Southern  Surety 

Southwestern  .Automobile,-. 

Standard  .Accident 

Travelers  Indemnity 

Travelers  Insurance 

L'nion  Indemnity. 

United  States  Casualty 

United  States  FideUty  and  Guaranty 

United  States  National  Life  and  Casualty 

Western  Casualty 

Woodmen  .Accident 

Zurich  General  .Accident  and  Liability 


Totals. 


Location 


Hartford. 

Hartford: 

Philadelphia 

Galveston 

Boston 

Kansas  City 

.Jacksonville 

New  York 

Boston 

Newark 

Hartford 

Hammond 

Kansas  City 

New  York 

Kansas  City 

London 

New  York 

Detroit 

Chicago 

New  York 

Perth 

New  York 

Chicago 

Wausau 

Des  Moines 

Hartford 

Philadelphia 

Philadelphia 

Los  .Angeles 

Indianapolis 

Des  Moines 

London 

Boston 

Baltimore 

Springfield 

Boston 

Worcester 

New  York 

St  Louis 

Omaha 

Detroit 

Nashville 

Chicago 

Des  Moines 

New  York _ 

New  York 

Chicago 

Seattle. 

New  York 

Los  Angeles 

London 

Milwaukee 

San  Francisco 

Los  .Angeles 

New  Orleans 

New  York 

New  York 

Pittsburgh 

Worcester 

New  York 

Des  Moiaes 

Los  Angeles 

Detroit-- 

Hartford 

Hartford 

New  Orleans 

New  York 

Baltimore 

Chicago 

Denver. 

Lincoln 

Zurich 


Premiums 
received 


$17,755  47 

467.365  73 

2,400  62 

15,578  15 

49,880  27 

181,559  51 

190,281  96 

5,123  87 

11,883  86 

39,043  47 

24,164  47 

600.243  98 

3,978  34 

4,489  00 

67,214  57 

79,130  81 

63,451  45 

57,029  90 

10,775  07 

123,613  98 

106,890  61 

46,544  74 

14.855  51 

38  230  42 

173,775  59 

89,578  72 

5,377  42 

4.198  06 

502  81 

62,111  06 

46,119  21 

24,816  62 

16,341  18 

135,483  12 

68,809  56 

158,495  61 

348,373  86 

46,016  68 

6,431  68 

747.752  92 

79,221  29 

47,325  78 

227,010  45 

6,961  62 

21,809  89 

5,242  82 

148,273  80 

30.003  54 

3,668  74 

135,843  54 

102,564  18 

81  55 

260,124  75 

1,280,460  51 

17  00 

1,404  29 

38,014  63 

38,777  08 

59,345  64 

30,828  24 

39,750  32 

324  00 

402,714  04 

7,951  35 

669,118  15 

fr4,371  88 

43,328  30 

112,149  19 

50,334  13 

164,466  25 

5,906  66 

12,281  30 


J8,245,344  77 


paid 


15,675  74 

157,150  98 

239  39 

3,706  51 

21,883  47 

86,757  31 

47,462  82 

2.398  30 

6,818  73 

7,938  61 

4,128  87 

226,075  79 

3,4.53  26 

1,586  U 

43,994  17 

30,411  33 

21.628  47 

15,728  51 

3,314  05 

57,594  00 

54,133  75 

44,376  25 

2,867  68 

23,745  49 

76,150  48 

28,447  06 

3,169  49 

85  00 


7,942  53 

43  3.52  92 

4,261  41 

8,473  44 

.54,607  07 

37.334  40 

67,508  90 

191,436  25 

9,392  02 

477  68 

370,659  21 

37,120  13 

10,127  91 

63,124  79 

3,800  47 

25,462  98 

200  00 

87.913  11 

15,220  78 

177  73 

48,313  39 

39,683  20 

26  00 

163,370  05 

433,225  52 


177  49 

10,375  34 

17,637  93 

43,002  97 

7,638  18 

9,751  86 


144,262  75 

1,448  67 

244,629  61 

23,919  87 

16,694  26 

76,457  89 

13  845  78 

59,627  62 

2,.340  35 

4,898  19 


$3,380,842  27 


incurred 


$5,675  74 

168,460  99 

239  39 

3,706  51 

21,131  69 

120.614  S3 

47,462  82 

2,793  30 

6,329  97 

9,076  61 

10,980  12 

222.009  71 

3,810  34 

2,056  11 

49,841  96 

48,216  33 

22,915  47 

15,326  94 

.3.570  19 

67,934  00 

53,823  75 

47,174  25 

4,112  32 

29,204  90 

74.489  01 

30,774  06 

3,394  49 

85  00 


3,804  64 

39,259  77 

4,261  41 

8.659  49 

73.297  07 

44.064  40 

60,547  36 

204,848  32 

11,292  10 

402  68 

369,460  47 

37,120  13 

10,245  91 

65,238  08 

3,583  20 

25,218  12 

327  50 

66,910  14 

18,021  94 

177  73 

48,313  39 

34,303  20 

26  00 

163,370  05 

641,099  04 


177  49 

20,201  34 

20,869  02 

37,936  28 

10,088  18 

10,791  07 


157,796  00 

1,448  67 

294,234  80 

24,377  87 

17,729  26 

62,172  47 

10,459  31 

59,976  12 

2,529  25 

5,243  19 


$3,745,093  2G 
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TABLE  No.  5. 

Showing  the  Business  of  Automobile  Liability  Insurance  Transacted  in  California  During  the  Year  Ending 

December  31,  1923. 


Name 


Location 


Premiums 
received 


paid 


incurred 


Aetna  Casualty  and  Surety -- 

Aetna  Life--- :--.-.- - 

American  Mutual  Liability - 

American  Reinsurance. - 

Associated  Industries 

California  Casualty  Indemnity  Exchange 

California  Highway  Indemnity  Exchange 

Columbia  Casualty 

Commercial  Casualty 

Continental  Casualty 

Eagle  Indemnity. 

Employers  Indemnity  Corporation 

Employers  Liability  Assurance 

Federal  Mutual  Liability 

Fidelity  and  Casualty 

General  Accident  Fire  and  Life 

Georgia  Casualty 

Globe  Indemnity 

Hartford  Accident  and  Indenmity- --. 

Indemnity  Insurance  Company  of  North  America 

Independence  Indemnity 

International  Indemnity 

Interstate  Casualty - -- 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty 

Maryland  Casualty - 

Massachusetts  Bi)nding  and  Insurance -. 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass 

New  York  Indemnity 

Norwich  Union  Indemnity 

Ocean  Accident  and  Guarantee 

Olds  and  Stoller  I  ntcr-Exchange 

Pacific  Automobile  Indemnity  Exchange 

Phoenix  Indemnity 

Preferred  Accident 

Republic  Casualty 

Royal  Indemnity 

Security 

Security  Mutual  Casualty 

Southern  Surety 

Southwestern  Automobile - 

Standard  Accident 

Subscribers  at  Casualty  Reciprocal  Exchange 

Sun  Indemnity 

Travelers 

Union  Indemnity  Company 

Union  Indemnity  Exchange 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

Zurich  General  Accident  and  Liability 


Hartford 

Hartford 

Boston 

Philadelphia-.. 
San  Francisco.. 
San  Francisco.. 

Los  Angeles 

New  York 

Newark 

Hammon 

New  York 

Kansas  City 

London 

Boston... 

New  York 

Perth 

Macon 

New  York 

Hartford 

Philadelphia 

Philadelphia 

Los  Angeles 

Birmingham 

New  York 

London 

Chicago 

Baltimore 

Boston.. 

New  York 

Newark 

New  York 

New  York 

London 

San  Francisco. . 
San  Francisco.. 

New  Y'ork 

New  Y'ork 

Pittsburgh 

New  York 

San  Francisco. - 

Chicago 

Des  Moines 

Los  Angeles 

Detroit 

Kansas  City 

New  York 

Hartford 

New  Orleans.. - 
San  Francisco. - 

New  York 

Baltimore 

Zurich 


$60,577  43 

146,097  52 

5,433  81 

14,972  43 

2,267  95 

135,471  62 

158,684  50 

122,840  48 

31,463  16 

98,564  95 

5,812  61 

2,936  68 

78,601  11 

5,188  33 

149,432  52 

237,772  42 

31,127  17 

154,438  46 

234,209  48 

38,400  10 

26,294  00 

266,604  34 

141,705  80 

142,063  14 

84,091  68 

2,540  40 

76,370  34 

56.273  27 

42,904  04 

33,738  84 

59,125  02 

82.755  39 

211,027  00 

216,913  84 

387  848  56 

21,504  86 

42,030  13 

327  94 

387,722  97 

154,323  40 

8.195  58 

21  90 

23,562  24 

1,164,166  22 

1,862  41 

85  27 

274,455  84 

42,788  64 

78,903  50 

172,965  79 

237,969  01 

257,487  95 


111,2.39  50 

42,358  13 

276  98 


42,742  45 

116,279  80 

32,061  97 

3,274  55 

25,369  48 

466  95 

1,937  33 

28,034  77 

517  25 

49,606  71 

119,471  32 

15,777  31 

65,256  81 

93,270  49 

7,257  71 

487  59 

110.264  00 

48,413  47 

36,710  18 

30,827  41 

3,628  92 

41,632  27 

21.701  00 

II, .366  .56 

4,919  62 

2,808  56 

35,537  28 

70,985  73 

66,594  23 

183,486  63 

5,308  77 

9,707  15 

227  45 

119,556  88 

21.440  80 

4,993  71 


141  00 

300,816  06 

317  50 


70,625  79 

17,391  75 

33,330  53 

82,273  19 

68,567  43 

127,623  29 


$11,239  .50 

42..3.58  13 

626  98 

8,983  46 

2,085  96 

62,934  08 

83.453  21 

25,696  97 

4,649  55 

23,835  48 

2,147  95 

7,784  85 

26.462  77 

517  25 

51,306  71 

147,966  32 

15,777  31 

53,258  81 

99.170  49 

8,753  71 

4,622  50 

129.951  84 

36.838  54 

52,657  02 

.30  827  41 

4..503  92 

96.812  .53 

26,736  00 

13  101  .56 

4.919  62 

4,108  .56 

35,537  28 

42,512  53 

70,101  01 

157,880  70 

5,308  77 

23,207  15 

■1,272  55 

155.147  88 

25,124  25 

5,265  00 

100  00 

4,591  00 

320,946  81 

535  00 


161,034  22 
29,998  75 
33.330  53 

113,979  19 
81,367  43 

292,876  29 


Totals. 


$6,412,922  04 


$2,186,944  17 


$2,641,660  23 


•Minus. 
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TABLE  No.  6. 

Showing  the  Business  of  Liability  Insurance,  Other  Than  Automobile,  Transacted  in  California  During  the  Year 

Ending  December  31,  1923. 


Name 


Aetna  Casualty  and  Surety 

Aetna  Life 

American  Indemnity  Company. 

American  Mutual  Liability 

American  Reinsurance.- 

Associated  Industries. 

California  Casualty  Indemnity  Exchange 

Columbia  Casualty 

Commercial  Casualty 

Continental  Casualty 

Eagle  Indemnity. 

Employers  Indemnity  Corporation 

Employers  Liability  Assurance ^' 

Federal  Mutual  Liability 

Fidelity  and  Casualty 

General  Accident  Fire  and  Life 

Georgia  Casualty 

Globe  Indemnity 

Hartford  Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America. 

Independence  Indemnity . 

I  nternational  Indemnity 

Interstate  Casualty. 

London  Guarantee  and  Accident... 

Lumbermen's  Reciprocal  Association 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

New  Amsterdam  Casualty 

New  York  Indemnity 

Norwich  Union  Indemnity 

Ocean  Accident  and  Guarantee 

Phoenix  Indemnity 

Republic  Casualty 

Royal  Indemnity...' 

Security  Mutual  Casualty 

Standard  Accident 

Sun  Indemnity 

Travelers 

Union  Automobile 

Union  Indemnity  Company 

United  States  Casualty 

United  States  Fidelity  and  Guaranty ^. 

Zurich  General  Accident  and  Liability. 


Totals. 


iMinus. 


Location 


Hartford 

Hartford 

Galveston 

Boston 

Philadelphia 

San  Francisco.. 
San  Francisco.. 

New  York 

Newark 

Hammond 

New  York 

Kansas  City 

London 

Boston 

New  York 

Perth 

Macon 

New  York 

Hartford. 

Philadelphia 

Philadelphia 

Los  Angeles 

Birmingham 

London 

Houston.  _• 

Baltimore 

Boston. 

New  York 

New  York 

New  York 

London 

New  York 

Pittsburgh 

New  York 

Chicago 

Detroit 

New  York 

Hartford 

Los  Angeles 

New  Orleans 

New  York 

Baltimore 

Zurich 


Premiums 
received 


$3,388  85 

lf)4,525  83 

4,483  86 

4,073  16 

1,011  17 

4,473  04 

10,963  46 

31,695  43 

10,291  40 

22,613  79 

940  97 

1,181  43 

48.921  93 

32,853  22 

125,096  77 

51,557  16 

25,145  21 

68,076  33 

117,973  14 

9.546  10 

12,204  63 

2,309  75 

5.925  69 

61  116  41 

42  17 

80,037  91 

12,218  70 

32,464  61 

23.669  72 

20,336  86 

95,547  36 

5.731  76 

29  07 

48,681  23 

746  59 

2.399  87 

5  00 

51,800  06 

230,015  61 

2,828  66 

2,809  40 

97,342  76 

58,961  19 

$1,586,037  26 


paid 


$90  00 

26,621  90 

3,971  74 

1,530  06 


210  50 

79  00 

3,945  41 

485  00 
1.453  30 


1,523  04 

8,279  71 

323  50 

44,878  01 

14,149  07 

2,661  72 

14,647  66 

26,220  78 

273  25 

519  75 

674  19 

799  50 

10  694  40 


16,471  43 

'668  00 

10,929  86 

130  00 

3,589  35 

22,479  67 


10  50 
12,143  55 


3,120  50 

72,087  10 

6  00 


34,526  02 
25,087  45 


$363,944  92 


incurred 


$90  00 
26,621  90 

4,635  24 
540  00 
606  70 
697  08 

2,568  33 

8,965  41 
554  50 

5,903  30 


1,523  04 

8,805  71 

529  50 

57,828  01 

17,103  07 

2,661  72 

16,597  66 

31,750  78 

1.196  25 

1,219  75 


910  50 
10,694  40 


32,,581  43 

492  60 

9,604  86 

630  00 

3,.589  35 

■10,813  25 


10  50 
13,095  55 


18,008  57 

91,149  35 

6  00 


41,255  52 
37  612  45 


$439,315  78 


u 
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TABLE  No.  7. 

Showing  the  Business  of  Workmen's  Compensation  Insurance  Transacted  in  California  During  the  Year  Ending 

December  31,  1923. 


Name 


.\etna  Casualty  and  Surety 

Aetna  Life 

American  Mutual  Liability 

American  Reinsurance 

Associated  Industries 

California  Casualty  Indemnity  Exchange 

Columbia  Casualty 

Commercial  Casualty *. _ 

Continental  Casualty 

Contractors  Indemnity  Exchange 

Eagle  Indemnity 

Employers  Indemnity 

Employers  Liability  .\ssurance 

Federal  Mutual  Liability. 

FideHty  and  Casualty 

General  Accident  Fire  and  Life 

Georgia  Casualty 

Globe  Indemnity 

Hartford  Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America 

Independence  Indemnity 

International  Indemnity 

Laundryowners  Insurance  Exchange  of  So.  Cal 

London  and  L'jncashire  Indemnity 

London  Guarantee  and  Accident 

Lumbermen's  Reciprocal  .Association 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

Metropolitan  Casualty 

New  .Amsterdam  Casualty 

New  York  Indemnity 

Norwich  Lnion  Indemnity 

Ocean  Accident  and  Guarantee 

Pacific  Employers 

Phoenix  Indemnity 

Republic  Casualty 

Royal  Indemnity 

Security  Mutual  Casualty 

Standard  .Accident 

State  Compensation  Insurance  Fund 

Subscribers  at  Casualty  Reciprocal  Exchange 

Sun  Indemnity.- 

Travelers  Indemnity 

Travelers  Insurance 

lnion  Indemnity  Company 

L'nited  States  Casualty 

L'nited  States  Fidelity  and  Guaranty 

Zurich  General  .Accident  and  LiabiUty 


Location 


Totals. 


Hartford 

Hartford 

Boston 

Philadelphia... 
San  Francisco.. 
San  Francisco.. 

New  York 

Newark 

Hammond 

San  Francisco.. 

New  York 

Kansas  City... 

London 

Boston 

New  York 

Perth 

Macon 

New  York 

Hartford. 

Philadelphia 

Philadelphia 

Los  .Angeles 

Los  .Angeles 

New  York 

London 

Houston 

Baltimore 

Boston 

New  York 

New  York 

New  York 

New  York 

London 

Los  Angeles 

New  York 

Pittsburgh 

New  York 

Chicago 

Detroit 

San  Francisco.. 

Kansas  City 

New  York 

Hartford 

Hartford 

New  Orleans... 

New  York 

Baltimore 

Zurich 


Premiums 
received 


paid 


$988,360  85 

89,449  63 

16,243  99 

151.127  33 

555,791  21 

530,428  45 

11.017  85 

358,278  65 

184,186  03 

3,275  95 

6.216  11 

776,725  /O 

900,333  52 

522,073  16 

443,077  24 

140,839  70 

673,153  75 

973,112  38 

78,424  12 

69,361  37 

16.578  89 

42,014  71 


703,134  81 

28,414  28 

651,558  27 

19  00 

3  30 

253,228  69 

106,699  26 

305,235  79 

835,363  72 

14,612  27 

41.611  58 

2,110  91 

332,615  86 

29,579  53 

55,186  49 

5.470,099  92 

67,664  50 

127  86 

25  07 

390,794  77 

32,482  61 

36,395  03 

551,037  87 

302,067  22 


$1,116  27 
484,547  23 
56,985  68 


37,679  75 

259,854  86 

234,571  56 

3,331  47 

191,502  59 

83,385  04 

1.114  51 

18,552  06 

409,069  77 

358,127  32 

270,074  95 

240,731  21 

41,483  47 

380,299  90 

566,379  35 

35.578  28 

16.543  58 

2.512  53 

18,638  59 

360  00 

417,030  11 

8.383  11 

455,906  76 

71  00 


160.658  63 

28,373  64 

142,170  70 

495,976  92 

576  64 

7.037  40 

16,829  88 

189,545  67 

12,856  28 

24.130  15 

3,156,612  97 

56.187  50 


$17,740,639  20 


196,937  23 

6.497  03 

18.384  83 

292,245  92 

114,223  49 


incurred 


$1,116  27 

484.547  23 

53.300  45 

11,370  80 

74.266  53 

388.634  48 

304.351  63 

6.433  47 

211.260  59 

109,553  53 

2,461  51 

34,629  23 

376.072  77 

423.527  10 

295,078  95 

331.120  21 

41.483  47 

386.008  90 

714,037  35 

41.936  28 

38,880  58 


18.704  14 

'2.140  00 

417.030  11 

4,562  99 

778,391  40 

71  00 


160,742  97 

69,853  64 

142,170  70 

5ii7,144  18 

2,569  19 

7,037  40 

5.811  80 

194.890  67 

12.725  00 

30,922  01 

3,148.415  07 

61,486  88 


227.863  00 
9.966  03 
23  696  83 
413,270  57 
203,646  49 


$9,513,075  83  \  $10,858,903  40 


'Minus. 
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TABLE  No.  8. 
Showing  the  Fidelity  and  Surety  Insurance  BusinessTransacted  in  California  During  the  Year  Ending  December  31. 1923. 


Name 


Aetna  Casualty  and  Surety 

American  Indemnity 

American  Surety 

Columbia  Casualty 

Commercial  Casualty 

Continental  Casualty 

Eagle  Indemnity 

Employers  Indemnity 

Fidelity  and  Casualty 

Fidelity  and  Deposit 

Globe  Indemnity 

Hartford  Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America 

Independence  Indemnity 

International  Indemnity 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

Metropolitan  Casualty 

National  Surety 

New  Amsterdam  Casualty 

New  York  Indemnity 

Ocean  Accident  and  Guarantee 

Preferred  Accident 

Republic  Casualty 

Royal  I ndemni ty 

Southern  Surety 

Standard  Accident 

Sun  Indemnity 

Union  Indemnity  Company 

United  States  Fidelity  and  Guaranty 


Totals S5,579,42I  05 


Location 


Hartford.. 

Galveston 

New  York 

New  York. 

Newark 

Hammon 

New  York 

Kansas  City 

New  York 

Baltimore 

New  York 

Hartford 

Philadelphia 

Philadelphia 

Los  Angeles 

New  York 

London 

Baltimore 

Boston 

New  York 

New  York 

New  York 

New  York 

London 

New  York 

Pittsburgh 

New  York 

Des  Moines 

Detroit 

New  York 

New  Orleans 

Baltimore 


Premiums 
received 


$223 
35 

389 
49, 

3: 

34 

13 

22, 

203, 

1,018, 

252, 

332, 

68. 

40, 


,214  18 
,266  59 
933  59 
379  31 
346  47 
207  29 
115  60 
045  10 
526  80 
290  27 
625  47 
413  26 
646  06 
125  37 


18 

126, 
180 
78, 

1,373 
172, 

31, 
16, 


,760  27 
,326  65 
,405  41 
,864  18 
40  05 
,150  89 
318  46 
260  00 
356  69 
725  44 
080  23 
516  99 
268  00 
223  65 
550  00 
499  92 
939  70 


Losses 
paid 


$38,780  62 

13,517  71 

116,846  96 

7,051  47 

50  15 

6,978  12 

158  12 

938  37 

67,599  62 

212,680  93 

103,176  94 

120,479  19 

15,442  91 

1,328  78 

■257  50 

6  195  05 

34,496  40 

25.774  97 

15,291  49 


416,668  52 
50,379  30 


12,479  45 

11,745  55 

46,855  82 

18,432  35 

1,522  00 

1,014  03 


8,129  52 
307,715  19 


$1,661,472  03 


incurred 


$35,780  62 

18,236  29 

83,442  54 

6.873  47 

199  05 

12,853  12 

239  12 

938  37 

50,354  12 

240,760  62 

108.299  94 

135,958  19 

20,102  91 

1,480  78 

'257  50 

3,298  34 

34,496  40 

51.211  97 

26,471  15 


525  684  87 
79,807  23 


9,369  45 
14,986  59 
47,560  07 

8,704  35 
14,300  02 

1,137  79 


17,254  52 
298,231  19 

$1,850,775  58 


'Minus. 

TABLE  No.  9. 

Showing  the  Business  of  Plate  Glass  Insurance  Transacted  in  California  During  the  Year  Ending  December  31, 1923. 


Name 


Aetna  Casualty  and  Surety 

Columbia  Casualty 

Commercial  Casualty 

Continental  Casualty 

Eagle  Indenmity ^ 

Employers  Indenmity 

Employers  Liability  Assurance. 

Fidelity  and  Casualty 

General  Accident  Fire  and  Life 

Georgia  Casualty 

Globe  Indemnity , 

Hartford  Accident  and  Indemnity 

Indenmity  Insurance  Company  of  North  America  . 

Independence  Indemnity 

International  Indenmity 

Interstate  Casualty 

Lloyds  Plate  Glass 

London  and  Lancashire  Indemnity. 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

Metropolitan  Casualty 

New  Amsterdam  Casualty , 

New  Jersey  FideUty  and  Plate  Glass 

New  York  Indemnity 

New  York  Plate  Glass 

Norwich  Union  Indemnity.. 

Ocean  Accident  and  Guarantee 

Phoenix  Indenmity 

Repubhc  Casualty 

Royal  Indemnity 

Security 

Standard  Accident . 

Travelers  Indemnity 

Union  Indemnity. 

United  States  Casualty 

United  States  Fide'ity  and  Guaranty 

Zurich  General  Accident  and  Liability 


Totals.  ■ 
■Minua. 


Location 


Hartford 

New  York 

Newark 

Hammond 

New  York 

Kansas  City. . 

London 

New  York 

Perth 

Macon 

New  York 

Hartford 

Philadelphia.. 
Philadelphia. . 
Los  Angeles. _. 
Birmingham. . 

New  York 

New  York 

London 

Chicago 

Baltimore 

Boston 

New  York 

New  York 

Newark :.. 

New  York 

New  York 

New  York 

London. 

New  York 

Pittsburgh 

New  York 

San  Francisco. 

Detroit 

Hartford 

New  Orleans.. 

New  York 

Baltimore 

Zurich 


Premiums 
received 


$42,478  15 
11,244  96 

6,118  52 

9.646  36 
297  49 

6,262  54 
21,114  46 
52,728  63 
12,916  61 
16,397  10 
37,685  49 
36,726  70 
10,058  02 

2,315  65 
18,775  36 
30,009  96 
24,540  23 

6,422  11 

6  848  03 

277  73 

31,842  34 

5,189  64 
23,239  63 
20,761  00 
11,997  34 
12,296  78 
76,033  95 
12,084  11 
27,035  81 

4,678  20 

'128  81 

27,68!)  88 

11.683  37 
1,797  43 

26,798  14 

12,693  38 

1,690  04 

43.684  88 
1,999  07 


$705,930  34 


Losses 
paid 


$15,469  73 
5,967  82 
3,149  56 
3,645  96 


164  77 

10,784  79 

14,716  91 

5,888  24 

7,090  16 

16,392  16 

10,840  80 

3,129  82 

331  73 

7,010  00 

14,363  34 

9,260  67 

1,463  12 

1,607  46 


11,559  94 

2,794  84 

6  453  42 

11,222  92 

3,706  97 

824  23 

31,840  12 

6,569  62 

12,786  73 

635  12 

1,546  95 

12,115  30 

614  93 

165  43 

7,123  60 

3,712  19 

870  68 

18,704  26 

107  16 


$234,631  45 


incurred 


$15,469  73 
5,967  82 
3.534  56 
3,990  96 


241  65 
13,906  79 
14,716  91 
5,246  24 
7,090  16 
16,782  16 
12,113  80 
3,709  82 
331  73 
7,010  00 
13,041  33 
9,591  22 
1,443  46 
1,607  40 


14,615  24 
2,794  84 
6,496  42 

11,045  93 

3,706  97 

824  23 

31,407  11 
6  569.  62 

12,816  73 

635  12 

1,571  55 

11,784  30 


165  43 

6,066  35 

4,006  19 

870  68 

18,881  96 

107  16 


$270,161  63 


in 
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TABLE  NO.  10. 

Showing  the  Business  of  Burgiary  and  Theft  Insurance  Transacted  in  California  During  the  Year  Ending 

December  31, 1923. 


Totals 


Aetoa  Casualty  and  Surety 
American  Indemnity  Company 
American  Surety 
Columbia  Casjalty 
Commercial  Casualty 
Continental  Casualty 
Eagle  Indemnity 
Employers  Liability  .\ssurance 
Fidelity  and  Casualty 
Fidelity  and  Deposit- 
General  Accident  Fire  and  Life 

Georgia  Casualty 

Globe  Indemnity - 

Hartford  Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America 

Independence  Indemnity 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty 

Maryland  Casualty 

Massachusetts  Bonding  and  Insxirance 

Nat  onal  Surety 

New  .Amsterdam  Casualty. 

New  Jersey  Fidelity  and  Plate  Glass 

New  York  Indemnity 

Norwich  Union  Indemnity 

Ocean  .-Vccident  and  Guarantee 

PhoenLx  Indemnity _. 

Preferred  Accident 

Republic  Casualty 

Royal  Indemnity 

Southern  Surety -. 

Standard  Accident 

Travelers  Indemnity 

Union  Indenmity , 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 
Zurich  General  .Occident  and  Liability 


$681,389  27 


'Minus. 


TABLE  No.  11. 

Showing  the  Business  of  Sprinkler  Insurance  Transacted  by  Miscellaneous  Insurance  Companies  During  the  Year 

Ending  December  31,  1923. 


Name 

I    „„*•  „              Premiums 

Location                           ■ 

received 

Losses 
paid 

Losses 
incurred 

Aetna  Casualty  and  Surety. . 

Hartford $23,827  08 

Baltimore                       9  074  10 

$10,099  73 

2,986  88 

56  65 

$10,099  73 

3,222  08 

United  States  Fidelity  and  Guaranty 

Baltimore 

2,552  53 

181  65 

Totals 

$35,453  71 

$13,143  26 

$13,503  46 

REPORT    OF    INSURANCE   COMMISSIONER. 
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TABLE  No.  12. 

Showing  the  Business  of  Boiler  and  Machinery  Insurance  Transacted  in -California  During  the  Year  Ending 

December  31,  1923. 


Name 


Location 


Premiums 
received 


paid 


incurred 


Aetna  Casualty  and  Surety 

Columbia  Casualty 

Eagle  Indemnity 

Employers  Liability  Assurance 

Fidelity  and  C'asualty 

General  Accident  Fire  and  Life 

Hartford  Steam  Boiler  Inspection  and  Insurance- 
Independence  Indemnity 

London  Guarantee  and  Accident 

Maryland  Casualty 

New  York  Indemnity 

Ocean  Accident  and  Guarantee 

Royal  Indemnity 

Travelers  Indemnity 


Hartford 

New  York... 

New  York 

London 

New  York... 

Perth 

Hartford 

Philadelphia- 
London 

Baltimore 

New  York... 

London 

New  York... 
Hartford 


S132  00 
13,4(i9  35 

6,176  73 
15,266  99 
56,461  64 

2,328  72 

124,203  14 

933  18 

20,022  93 

31,263  44 

2,021  15 
17,463  93 
46,309  99 
11,723  81 


$370  23 

$1,222  73 
65  00 

494  61 
4.326  69 

5  39 
2,626  69 

11,105  00 

11.688  66 

366  13 
6,393  61 

366  13 
6,816  11 

9,940  14 

18,454  99 

1,345  99 


Totals. 


$347,777  00 


$52,797  39 


9,940  14 

21,877  99 

1,442  28 


$56,040  34 


TABLE  No.  13. 

Showing  the  Business  of  Medical  Defense  Insurance  Transacted  in  California  During  the  Year  Ending 

December  31, 1923. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Losses 
incurred 

Medical  Protective  ..         .             

Fort  Wayne 

$99,323  23 

$28,627  33 

$51,885  87 

TABLE  No.  14. 
Showing  the  Business  of  Title  Insurance  Transacted  in  California  During  the  Year  Ending  December  31, 1923. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Losses 
incurred 

Oakland 

San  Francisco... 

Los  Angeles 

San  Francisco. . . 

Oakland 

Los  Angeles 

Oakland 

San  Bernardino  . 
San  Jose 

$233,939  75 
498,081  56 
415,372  09 

47.191  25 

18,852  50 
238,667  50 
227,707  09 
104,413  47 

50,096  47 
158,084  33 

67,008  00 

1,419,310  37 

2,531,186  02 

393,481  17 

188,824  77 

28,696  74 

California  Pacific  Title                    

$2,992  23 

$2,992  23 

California  Title 

City  Title 

East  Bay  Title                              

1,569  31 
168  66 

1,569  31 

Pioneer  Title                              .              .... 

San  Diego. 

Los  Angeles 

Los  Angeles 

San  Francisco.. - 

San  Diego 

San  Jose.- 

369  06 

369  06 

Title  Guarantee  and  Trust 

Union  Title 

709  99 

Western  Title 

Totals  . 

$6,620,913  08 

$5,809  25 

$4  930  60 

-32412      III 
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TABLE  No.  15. 
Showing  the  Business  of  Credit  Insurance  Transacted  in  California  during  the  Year  Ending  December  31, 1923. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Losses 
incurred 

New  York 

London. 

New  York 

London 

$72,439  63 

2.156  52 

15,652  45 

250  00 

$33,368  04 
2,954  85 

$33,368  04 

London  Guarantee  and  Accident 

2,954  85 

Totals                                      

$90,498  60 

$36,322  89 

$36,322  89 

TABLE  No.  16. 
Showing  the  Business  of  Live  Steele  Insurance  Transacted  in  California  During  the  Year  Ending  December  31, 1923. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Losses 
incurred 

Hartford  Accident  and  Indemnity 

Hartford  Live  Stock 

Hartford 

Hartford 

•$36  13 
33,224  54 

$22,181  82 

$29,004  32 

Totals                               

$33,188  41 

$22,181  82 

$29  004  32 

'Minus. 


TABLE  No.  17. 
Showing  the  Business  of  Mortgage  Insurance  Transacted  in  California  During  the  Year  Ending  December  31, 1923. 


Name 


Mortgage  Guarantee. 


Location 


Los  Angeles. 


Premiums 
received 


$226,870  37 


paid 


Losses 
incurred 


REPORT   OP   INSURANCE   COMMISSIONER. 
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Showing  the  Automobile  Insurance  Business  (Including  Auto  Property  Damage,  Auto  Collision  and  Property  Damage 
and  Collision,  Other  Than  Auto)  Transacted  in  California  During  the  Year  Ending  December  31,  1923. 


Name 


Miscellaneous  Companies. 

Aetna  Casualty  and  Surety 

American  Automobile 

American  I  ndemiiity 

American  Mutual  Liability ,. 

American  Reinsurance 

Automobile  Indemnity  Exchange  of  Orange  County 

Associated  Industries 

California  Highway  Indemnity  Exchange 

California    State    Automobile    Association — Inter- 
Insurance  Bureau 

Columbia  Casualty 

Commercial  Casualty 

Commercial  Insurance 

Continental  Casualty 

Eagle  Indemnity 

Employers  Indemnity 

Employers  LiabiUty  .A.ssurance 

Federal  Mutual  Liability 

Fidelity  and  Casualty 

General  Accident  Fire  and  Life 

Georgia  Casualty 

Globe  Indemnity 

Hartford  Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America  . 

Independence  Indemnity 

Inter-Insurance  Exchange  Automobile    Club    of 

Southern  California 

International  Indemnity 

Interstate  Casualty 

London  and  Lancashire  Indenmity _. 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty 

Manufacturers   and    Wholesalers    Indemnity   Ex- 
change  

Maryland  Casualty 

Maryland  Motor  Car 

Massachusetts  Bonding  and  Insurance 

National  Automobile 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass 

New  York  Indemnity 

Norwich  Union  Indemnity 

Ocean  Accident  and  Guarantee 

Olds  and  StoUer 

Pacific  .\utomobile  Indemnity  Exchange 

Phoenix  Indemnity-. 

Preferred  Accident 

Republic  Casualty 

Royal  Indemnity 

Security 

Security  Mutual  Casualty 

Southern  Surety 

Southwestern  Automobile .- 

Standard  Accident 

Subscribers  at  Casualty  Reciprocal  Exchange 

Sun  Indemnity 

Travelers  Indemnity 

Union  Automobile 

Union  Indemnity  Company 

Union  Indemnity  Exchange 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

Zurich  General  Accident  and  Liability 


Location 


Totals  (MisceUaneous) $10,296,641  45     $3,539,092 


Hartford 

St.  Louis 

Galveston 

Boston 

Philadelphia. . 

Santa  Ana 

San  Francisco- 
Los  .\ngeles... 


San  Francisco. 

New  York 

Newark 

Los  Angeles.  __ 

Hammon 

New  York 

Kansas  City_. 

London 

Boston 

New  York 

Perth 

Macon 

New  York 

Los  Angeles 

Philadelphia.. 
Philadelphia.. 


Los  Angeles 

Los  Angeles 

Birmingham 

New  York 

London 

Chicago 


Denver 

Baltimore 

Wilmington 

Boston 

Los  Angeles 

New  York 

Newark 

New  York 

New  York 

London 

San  Francisco. - 
San  Francisco.. 

New  York 

New  York 

Pittsburgh 

New  York 

Los  Angeles 

Chicago 

Des  Moines 

Los  Angeles 

Detroit 

Kansas  City 

New  York 

Hartford 

Los  Angeles 

New  Orleans... 
San  Francisco.. 

New  York 

Baltimore 

Zurich 


Premiums 
received 


$136,090  00 

335,567  82 

'274  04 

2,558  91 

2  45 

130,836  92 

1.280  15 

39,671  11 

871,640  07 
40.879  38 
20,137  27 

155,114  75 

41,280  24 

1,600  90 

650  61 

31,339  77 

2,845  17 

54,936  23 

104.564  18 
15,219  40 
74,629  44 

132,761  62 
19,978  77 
10.323  56 

3,212,161  47 

527,166  08 

54,644  70 

22,090  00 

21,785  84 

974  86 

6,910  17 

33,250  80 

52,210  72 

12,808  64 

780  781  32 

18,318  84 

8,953  19 

22,488  96 

19,560  75 

83,635  70 

515.503  33 

797,687  36 

7.802  43 

6.302  71 

101  01 

69,059  19 

270,378  53 

2,615  00 

7  85 

521.741  31 

83,717  17 

20.921  34 

66  20 

119.840  20 

420,395  13 

24.133  21 

184.112  94 

27.557  42 

87,900  73 

35,421  67 


Losses 
paid 


$48,556  49 

94,464  25 

325  59 

758  06 


50.804  46 

846  19 

23,236  83 

342,238  82 
20,394  00 

4.440  66 
9,053  77 

13,536  39 

373  97 

620  00 

11,920  91 

582  69 

24,397  91 

48,951  24 

8.649  60 

31,367  99 

45,983  07 

7,386  27 

936  55 

1,141,965  21 

189.122  69 

17,162  48 

5.549  78 

10.869  20 

419  43 

1,258  26 

14,925  03 

11,664  51 

2,712  83 

163,295  28 

8,439  20 

3,614  72 

2.441  32 
11,376  35 
27,468  34 

197,865  60 

378,964  25 

3,179  18 

1,965  73 


17,549  41 

62,107  01 

1,451  43 


58,315  13 
34.921  38 
4,137  28 


43.630  82 
172,530  51 
10,554  32 
63,614  54 
12,756  48 
33,921  52 
39.518  06 


incurred 


$48,556  49 

79,502  51 

982  05 

2,134  22 


57,745  07 

1,029  66 

20,389  03 

382.046  92 

22,709  00 

6,190  66 

21,220  97 

19,029  39 

482  97 

921  88 

11,068  91 

582  69 

24.397  91 

55,378  24 

8,649  60 

32,958  99 

49,173  07 

10,731  27 

1,468  55 

1,278,097  53 

205,906  51 

14,019  42 

3,988  91 

10,869  20 

369  43 

1.478  26 

24,561  24 

12,399  51 

3,266  33 

55,277  13 

9,970  20 

3,614  72 

3,821  32 

11.376  35 

27,387  18 

225.760  39 

408,916  65 

3.179  18 

2,600  73 

'232  88 

17,670  41 

18,958  31 

2,075  00 


87,783  84 

38.139  22 

9,458  13 


53.494  89 
195,765  42 
16,078  32 
65.444  90 
16,575  48 
39,666  52 
67  312  06 


$3  792  399  76 
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Showing  the  Automobile  Insurance  Business  (Including  Auto  Property  Damage,  Auto  Collision  and  Property  Damage 
and  Collision,  Other  Than  Auto)  Transacted  In  California  During  the  Year  Ending  December  31,  1923. 


Name 


Fire  Companies. 

Aetna 

Agricultural 

Albany - 

Alliance  .\ssurance 

Alliance  Insurance 

American  Alliance 

American  Central 

American  Eagle 

American  Insurance 

American  National 

At  las  .Assurance 

Automobile 

Bankers  and  Shippers.. 

Boston 

British  America 

Caledonian 

California 

Camden 

Central  Manufacturers  Mutual 

Citizens 

City  of  New  York _ 

Columbia 

Commercial  Union  Assurance 

Commercial  Union  Fire 

Commonwealth 

Connecticut  Fire 

Continental 

Eagle  Fire 

Eagle  Star  and  British  Dominions 

Employers  Fire.._ 

Equitable  Fire  and  Marine 

Farmers 

Federal- _._ _._ 

Fidelity  Phenix 

Fire  Association 

Fireman's  Fund 

Firemen's-- 

Franklin  Fire 

Glens  Falls 

Globe  and  Rutgers. 

Grain. Dealers  National  Mutual 

Great  American 

Hanover  Fire 

Hartford  Fire 

Home  Fire  and  Marine 

Home  Insurance. ._ 

Imperial  Assurance 

Importers  and  Exporters 

Insurance  Company  of  North  America 

Insurance  Company  State  of  Pennsylvania 

Law  Union  and  Rock 

Liverpool  and  London  and  Globe 

London  and  Lancashire  Fire 

London  and  Scottish  Assurance 

London  Assurance 

Marine 

Massachusetts  Fire  and  Marine 

Mechanics  and  Traders 

Mechanics 

Mercantile 

Merchants  Fire  Assurance. 

'Minus. 


Location 


Hartford 

Watertown 

New  York 

London 

New  York 

New  York 

St.  Louis 

New  York 

Newark 

Columbus 

London 

Hartford 

New  York 

Boston 

Toronto 

Edinburgh 

San  Francisco. 

Camden 

Van  Wert 

St.  Louis 

New  York 

Jersey  City 

London 

New  York 

New  Y'ork 

Hartford 

New  York 

New  York 

London 

Boston 

Providence 

Cedar  Rapids. 

Newark 

New  York 

Philadelphia. . 
San  Francisco. 

Newark 

Philadelphia. . 
Glens  Falls... 

New  Y'ork 

Indianapolis. . 

New  York 

New  York 

Hartford 

San  Francisco. 

New  Y'ork 

New  York 

New  Y'ork 

Philadelphia. . 
Philadelphia.. 

London 

Liverpool 

Liverpool 

London 

London 

London 

Boston 

New  Orleans.. 
Philadelphia.. 

New  York 

New  Y'ork 


Premiums 
received 


$65,399  66 

40,374  15 

583  53 

1,637  20 

7,034  89 

707  24 

130,899  68 

18,627  16 

50,575  95 

2,243  04 

57,829  32 

81,487  52 

139,438  49 

47,717  00 

166  51 

7,819  61 

28,314  96 

5,420  75 

197  78 

80  43 

10,746  66 

4,451  60 

536,769  59 

142  30 

11,702  85 

22.721  69 

93.135  86 

3,708  51 

9,326  31 

50,101  62 

371  98 

1,375  53 

81.393  43 

74,508  72 

53,010  69 

801,026  48 

10,371  78 

46.208  39 

50,004  82 

38,001  34 

5  76 

49,050  35 

49,309  76 

184,632  77 


361,561  16 

27,394  95 

23,082  18 

63  314  01 

28,372  03 

52  86 

110,428  15 

90,429  51 

4,872  69 

106,281  29 

29,638  52 

94  45 

27,829  04 


192,725  01 
64  85 


Losses 
paid 


$25,844  48 

12,897  86 

1  50 

2.637  40 

2,386  81 

1,466  27 

45  467  81 

4,548  75 

13,014  11 

40  79 

23,954  59 

26,811  07 

25,138  14 

19,926  92 

109  55 

626  94 

8,608  93 

5,263  58 

21  45 


6,094  15 

2,041  26 

194,133  01 


7,387  65 

6,780  36 

22,743  52 

54  35 

502  65 

11,865  06 

95  85 

219  19 

26,612  89 

18,194  82 

29,827  20 

248,492  52 

2,931  65 

14,302  35 

28,331  25 

15,108  61 


19.669  32 
15.668  21 
70,616  97 
355  49 
42.408  53 

7,350  57 
15,877  32 
21.481  26 

3,276  53 


38,815  71 

32,032  77 

■285  06 

54,508  62 

7,963  94 


10,209  04 
'6Y,5ii"73 
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Showing  the  Automobile  Insurance  Business  (Including  Auto  Property  Damage,  Auto  Collision  and  Property  Damage 
and  Collision,  Other  Than  Auto)  Transacted  in  California  During  the  Year  Ending  December  31,  1923. 


Name 


Fire  Companies — Continued. 

Millers  National 

Milwaukee  Mechanics 

National  Ben  Franklin 

National  Fire 

National  Liberty _- 

National  Union 

Nevada  Fire 

Newark  Fire 

New  Hampshire  Fire 

New  Jersey  Fire 

Niagara  Fire_ - 

North  British  and  Mercantile 

North  Carolina  Home 

North  River 

Northern  Assurance 

Northwestern  Fire  and  Marine 

Northwestern  Mutual  Fire  Association,. 

Northwestern  National 

Norwich  Union  Fire 

Old  Colony 

Orient 

Pacific  Fire 

Pacific  States  Fire 

Palatine . 

Pennsylvania  Fire 

Philadelphia  Fire  and  Marine 

Phoenix  Assurance 

Phoenix  Insurance 

Providence  Washington 

Queen 

Reliance 

Richmond 

Royal  Exchange  Assurance 

Royal  Insurance 

Scottish  Union  and  National 

Sea. 


Security 

Springfield  Fire  and  Marine 

St.  Paul  Fire  and  Marine 

Standard  Fire 

Sterling  Fire 

Stuy^-esant 

Sun  Insurance  OflSce 

Tokio  Marine  and  Fire 

Union  Assurance  Society 

Union  Insurance  Society  of  Canton 

United  Firemen's - 

United  States  Fire 

United  States  Merchants  and  Shippers. 

Urbaine  Fire 

Victory 

West  American 

Westchester  Fire 

Western  Assurance 

Yorkshire 


Totals  (Fire  and  Marine) 
Grand  totals. 


Location 


Chicago 

Milwaukee 

Pittsburgh 

Hartford 

New  York 

Pittsburgh 

Reno 

Newark 

Manchester... 

Newark 

New  York 

London 

Raleigh 

New  York 

London 

Minneapolis. . 

Seattle. 

Milwaukee 

Norwich 

Boston 

Hartford 

New  York 

Portland,  Ore. 

London 

Philadelphia- _ 
Philadelphia.  _ 

London 

Hartford 

Providence 

New  York 

Philadelphia.  _ 

New  York 

London 

Liverpool 

Edinburgh 

Liverpool 

New  Haven. __ 

Springfield 

St.  Paul 

Hartford 

Indianapolis. . 

New  York 

London 

Tokio 

London 

Hongkong 

Philadelphia.  _ 

New  York 

New  York 

Paris 

Philadelphia.. 
Los  Angeles... 

New  York 

Toronto 

York 


Premiums 
received 


$2,761  18 

8,400  36 

96  65 

145,803  08 

19  84 

2,928  18 

5,458  91 

14,363  82 

10.568  53 

21,749  95 

201,955  05 

94,815  27 

49  07 

475,767  21 

162,506  34 

756  67 

7,704  91 

1,677  15 

225,217  36 

7,803  94 

42,607  78 

18.382  39 

23.562  29 

115.289  51 

65,886  45 

3,628  09 

185,982  85 

28,965  28 

30,583  66 

34,571  18 

11,390  35 

193  70 

20,583  77 

121,501  63 

4,142  68 

211  91 

40.853  82 
33,154  29 

297,734  74 

3  57 

4,637  36 

38,460  56 

3,272  73 

3,410  36 

51.509  75 

113.317  43 

16.854  89 
33,656  58 

150  35 
11.101  46 
11,558  30 
698  955  59 
25.811  47 
44,540  88 
10,323  22 


17,472,008  70 


$17,768,650  15 


paid 


$627  93 
730  42 


56,832  02 

449  85 

175  90 

1.249  15 

5.264  51 

3,968  95 

11,278  02 

56,247  84 

23,026  48 


145,563  58 

48,563  14 

21  90 

2.394  07 

776  22 

87,152  05 

1,683  25 

11,886  89 

2,212  67 

3,081  37 

28.201  30 

23.456  78 

579  37 

61,077  48 

14„522  27 

12,105  55 

15,179  55 

1,808  72 


10.293  85 
37,461  23 

1,690  70 

460  39 

14.794  09 

5,463  33 
91,854  86 


906  50 

13,508  00 

1,366  60 

2,197  70 

16,711  14 

41.529  98 

5,669  13 

15,288  16 


2,644  23 

4  543  62 

148,268  67 

5,929  16 

15.046  27 

4.207  89 


$2,315,868  97 


Losses 
incurrci 


$704  84 
1,247  92 


55,961  86 

124  56 

175  90 

1,471  33 

5.544  51 

1.017  95 

12,621  02 

53,783  84 

23,980  48 


147,169  58 

58,791  66 

21  90 

2,242  24 

2,096  22 

92,113  33 

1,858  70 

10,824  89 

4,739  67 

4,357  89 

29,152  30 

22,608  78 

377  18 

59.109  48 

15,151  27 

10,572  80 

13,089  55 

2,573  72 


10,344  02 
36,881  23 
439  70 
460  39 
15,205  53 
10,445  95 
102,620  14 


1,572  74 
12,476  75 
1,416  10 
1,815  00 
17,988  14 
36  832  3,6 
11,587  13 
18,230  16 


2,577  98 

5,299  62 
28,172  38 

7,724  66 
23,863  27 

4,238  49 


$2,322,771  60 


$5,854,961  96       $6,115,171  36 
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CASUALTY  AND  MISCELLANEOUS 
INSURANCE  COMPANIES 

(STOCK  AND  MUTUAL) 


Abstracts  Compiled  from  the  Annual  Statements  Showing 
the  Financial  Condition  on  December  31,  1923 


CASUALTY  AND  MISCELLANEOUS  INSURANCE 
COMPANIES. 


THE  AETNA  CASUALTY  AND  SURETY  COMPANY. 
Hartford,  Connecticut. 

(Incorijonitcd  1SS3.  Commenced  business  in  California  1908.) 

Year  ending  December  31,  1923. 

MORGAN  B.  BRAINARD,  President.  R.  W.  MYERS,  Secretary. 

J.  R.  MALONEY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital.. $2,000,000  00 

Ledger  assets  December  31  of  previous  year $15,914,013  66 

INCOME. 

Net  premiums  received $12,811,744  90 

Interest,  dividends  and  rents 670,564  65 

From  other  sources 12,051  14 

Total  income $13,494,360  69 

Sum $29,408,374  35 

DISBURSEMENTS. 

Net  losses  p:iid $4,511,016  19 

Investigation  and  adjustment  of  claims 851,229  96 

Commissions  or  brolcerage  to  agents 2,983,561  93 

Compensation  of  officers  and  home  office  employees. 592,037  50 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,214,206  47 

Rents 173,576  85 

General  office  maintenance  and  expense 26,948  00 

State  taxes  on  premiums 201,542  54 

Insurance  department  licenses  and  fees 17,715  33 

Federal  taxes 472  52 

All  other  licenses,  fees  and  taxes 93,367  89 

Stockholders  for  dividends 240,000  00 

Other  disbursements 538,622  74 

Total  disbursements $11,445,197  92 

Balance $17,963,176  43 

LEDGER  ASSETS. 

Cash  in  office  and  banks $1,215,489  77 

Other  ledger  assets 16,747,686  66 

Total  ledger  assets $17,963,176  43 

Non-Ledger  Assets. 

Interest  due- 225,474  59 

Other  non-ledger  assets 876,017  44 

Gra^s  assets $19,064,668  46 

Deduct  assets  not  admitted 65,015  33 

Admitted  assets -- — $18,999,6.53  13 

LIABILITIES. 

Net  unpaid  claims,  except  liabihty  and  workmen's  compensation $2,319,270  61 

Unearned  premiums. 7,305,450  81 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 601,537  35 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 132,527  34 

Dividends  declared  and  unpaid  to  stockholders 60,000  00 

Other  liabilities --- 2,265,628  64 

Total  liabilities,  except  capital $12,684,414  75 

Capital  paid  up  or  deposit  capital $2,000,000  00 

Surplus  over  amiabilities.-- 4,315,238  38 

Surplus  as  regards  policyholders 6,315,238  38 

Total $18,999,653  13 
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REPORT   or    INSURANCE    COMMISSIONER. 


EXHIBIT  OF  PREMIUMS. 


In  force  Derember  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations- 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
E  einsured 


In  force  December  31,  1923. 


In  force  Deeemlwr  31.  1922..... 
Written  or  renewed  dicing  year. 


Totals ..... 

Expirations  and  cancellations. 

In  force  at  end  of  year... 
Reinsured 


In  force  December  31,  1923. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals ..... 

Expirations  and  cancellations. 


Liability  other 

Accident 

Health 

.Auto  liability 

than  auto 

$112,706  13 

$20,7ti2  01 

Sl,537,909  44 

$49,060  77 

157,971  31 

30,380  22 

2,394,827  48 

69,835  47 

$270,677  44 
138.980  54 

$131,696  90 
585  00 

$131,111  90 

Workmen's 
compensation 
$20,779  20 
16,663  84 

$37,443  04 
15,984  72 

?21,458  32 


Burglary 

and  theft 

$2,323,119  91 

2.187.724  66 

$4,510,844  57 
2,096,894  39 

$2,413,950  18 
4,230  45 

$2,109,719  73 


$51,142  23 
27,017  08 


$3,932,736  92 
2,103,850  61 


$24,125  15   $1,828,886  31 


$24,125  15   $1,828,886  31 


Fidelity 
$1,309,429  10 
2,212,923  00 

$3,522,-352  10 
1,800,358  59 

$1,721,993  51 
468,399  07 


Sprinkler 
$992,829  41 
960,212  00 

$1,953,041  41 
820,433  53 

$1,132,607  88 
161,910  60 

$970,697  28 


.•Vuto  property 

damage 
$1,859,537  99 
3,034,543  89 

$4,894,081  88 
2,692,198  81 


Surety 

$2,795,537  25 

3,915,791  54 

$6,711,328  79 

3,094,445  44 

$3,616,883  35 

446,224  18 


$21,458  32        $1,253,594  44        $3,170,659  17 


Steam  boiler 
$41,693  77 
34.392  44 

$76,086  21 
33,415  43 

$42,670  78 


$12,670  78 


$118,896  24 
29,798  94 


$89,097  30 


$89,097  30 


$843,145  90 


$843,145  90 

Engine  and 
Hv  wheel 

$357,.356  57 
162.574  49 

$519,931  06 
213.698  12 

$306,232  94 
962  50 


$305,270  44 

Property 
damage  and 
collision  other 
than  auto 
$83,799  18 
117,372  33 


In  force  at  end  of  year. 


$2,201,883  07 


$963,200  97 


$201,171  51 
110,924  83 


$90,246  68 


BUSINESS  IN  CALIFORNIA  DURING  1923. 


Accident 

Health 

.•Vuto  liabihty 

Liab  lity.  other  than  auto 

Workmen's  compensation 

Fidehty. ^ 

Surety 

Plate  glass 

Burglary  and  theft 

Sprinkler 

Engine  and  Hy  wheel . 

.\uto  property  damage 

.\uto  collision. .. 

Property  damage  and  collision  other  than  auto. 

Totals 


Premiums 

$14.-528  04 

3.227  43 

60.577  43 

3,388  85 


74.553  84 
148,660  34 
42,478  15 
140,261  42 
23,827  08 
132  00 
65,764  02 
67,579  15 
2,746  23 

$647,724  58 


Losses  paid 
$3,735  84 

1.939  90 

11,239  50 

90  00 

1,116  27 
26.699  44 
12,081  18 
15,469  73 
64.616  67 
10.099  73 

22.968  23 

24.715  04 

873  22 

$195,644  75 


Bonds — 

Government 

State,  province,  county  and  municipal 

Raih-oad 

Miscellaneous 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Book  value 


$5,148,524  82 

3,170,681  41 

386,270  75 

994,770  50 


Par  value 

$5,235,000  00 

3.148,500  00 

459,000  00 

1,013.200  00 


Total  bonds 

Stocks — 
Railroad 

Bank  and  trust  company. 
Miscellaneous 


$88,06')  33 

1.34,685  00 

1,489,604  28 


$66,000  00 
80,700  00 
708,770  00 


Total  stocks. 


$1,712,355  61 


Market  value 

$5,177,200  00 

3,206,357  00 

257,520  00 

985,458  00 


9,700,247  48        $0,855,700  00        $9,626,535  00 


$79,520  00 

213,150  00 

2,364,440  20 


$855,470  00        $2,657,110  20 


Total  bonds  and  stocks $11,412,603  09      $10,711,170  00      $12,283,645  20 
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AETNA  LIFE  INSURANCE  COMPANY. 

(Accident  and  Liability  Department.) 

Hartford,  Connecticut. 

(Incorporated  1820.     Commenced  business  in  California  1869.) 

Year  ending  December  31,  1923. 

MORGAN  B.  BRAINARD,  President.  C.  E.  GILBERT,  Secretary. 

E.  LESTOCK  GREGORY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital. $10,000,000  00 

Ledger  assets  December  31  of  previous  year -- $30,289,660  05 

Increase  of  paid-up  capital  during  year. - - - $2,500,000  00 

$32,789,660  05 

INCOIVIE. 

Net  premiums  received $24,624,690  27 

Interest,  dividends  and  rents ---  1  '"^^e'ii o  no 

From  other  sources 16,913  08 

Total  income - --- -      $25,943,761  35 


Sum $58,733,421  40 

DISBURSEMENTS. 

Net  losses  paid ^^H^iHl  «? 

Investigation  and  adjustment  of  claims.. '      oAno  ?' 

Commission  or  brokerage  to  agents - "^         olin  tjj 

Compensation  of  officers  and  home  office  employees ^^'^i  ??  I, 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,042,570  27 

Rents --- - -- 326,281  34 

General  office  maintenance  and  expense - ^^',io  qq 

Repairs  and  expenses  on  real  estate. Hkc^ 

Taxes  on  real  estate --  'J^  ^^ 

State  taxes  on  premiums on'sRn  oi 

Insurance  department  licenses  and  fees --  "  •  .!jr  i\ 

Federal  taxes -- o\Af\l  U 

All  other  licenses,  fees  and  taxes ^in'^nn  n^ 

Stockholders  for  dividends 3,000,000  00 

Other  disbursements - 1.640,755  78 

Total  disbursements $26,936,014  81 

Balance -—  $31,797,406  59 

LEDGER  ASSETS. 

Cash  in  office  and  banks l^'2??'n?7  ^1 

Other  ledger  assets 29,764,054  05 

Total  ledger  assets $31,797,406  59 

Non-Ledger  Assets.  „  „„ 

Interest  due           — 462,197  32 

Other  non-ledger  assets - -  862,211  06 

Gross  assets --- ^^^■BlAli  II 

Deduct  assets  not  admitted.. _ ^66,415  uu 

Admitted  assets— accident,  health,  liability  and  workmen's  compensation  business. $32,855,399  97 

Admitted  assets — hfc  business 191,791 ,896  09 

Total  admitted  assets $224,647,296  06 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation B^vlo'nfil  ^\ 

Unearned  premiums or »'^^  i  nn 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 i7o'<ao  oii 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due... - iln'nnn  Tin 

Dividends  declared  and  unpaid  to  stockholders ^„  :5„'nr^  on 

Other  liabilities 13,129,852  89 

Total  liabilities,  except  capital— accident,  health,  liability  and  workmen's  compensation  business  .  $24,022,351  73 

Total  liabilities,  except  capital— life  business 172,841,055  19 

Total $196,863,406  92 

Capital  paid  up  or  deposit  capital . $10,000,000  00 

Accident,  health,  liability  and  workmen's  compensation  business 3,833  048  24 

Life  business 13,950,840  90 

Surplus  as  regards  policyholders. .-- -- 27,783,889  1 4 

Total... $224,647,296  06 
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REPORT   OF   INSURANCE   COMMISSIONER. 


EXHIBIT  OF  PREMIUMS. 

Accident  Health 

In  force  December  31,  1922 $3,543,287  20  $1,517,641  22 

Written  or  renewed  during  year 5,007,586  99  2,227,321  29 

Totals $8,550,874  19  $3,744,962  51 

Expirations  and  cancellations 4,534,915  03  2,146,382  07 

In  force  at  end  of  year $4,015,959  16  $1,598,580  44 

Reinsared _- 289,617  00  54.400  42 

In  force  December  31,  1923. $3,726,342  16  $1,544,180  02 

Liability  other 
than  auto 

In  force  December  31,  1922 $2,582,096  34 

Written  or  renewed  during  year 4,331,082  16 

Totals $6,913,178  50 

Expirations  and  cancellations 4,083,920  16 

In  force  at  end  of  year $2,829,258  34 

Reinsured 20,000  00 

In  force  December  31,  1923 $2,809,258  34 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums 

Accident $356,314  52 

Health 111.051  21 

Auto  liability 146,097  52 

Liability,  other  than  auto 164,525  83 

Workmen's  compensation 988,860  85 

Totals... ?1,766,849  93 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value  Par  value 

Government $5,986,360  07  16,123.000  00 

Province  and  municipal 4,431.510  83  4.433.050  00 

Raib-oad ..            899,807  26  969,700  00 

Miscellaneous 1,258,262  50  1,293.000  00 

Total  bonds $12,575,946  66  $12,818,750  00 

Stocks — 

Railroad $56,129  28  $69,950  00 

Bank  and  trust  company 216,006  00  113,800  00 

Miscellaneous L 3,472,359  50  1,706,500  00 

-Totalstoeks $3,744,494  78  $1,890,250  00 

Total  bonds  and  stocks $16,320,441  44  $14,709,000  00 


Autoliabihtv 

$4,817,356  54 

7,474,884  70 

$12,292,241  24 
7,033,411  80 

$5,258,829  44 


$5,258,829  44 

Workmen's 
compensation 
$4,634,833  59 
11,218,328  32 

$15,853,161  91 
11,178,022  52 

$4,675,139  39 


$4,675,139  39 


Losses  paid 
$113,053  29 
44.097  69 
42.358  13 
26,621  90 
484,547  23 

$710,678  24 


Market  value 
$6,036,140  00 

4,503,234  00 
748,314  00 

1,251,050  00 

$12,538,738  00 

$31,353  50 

328,944  00 

4,172.000  00 

$4,532,297  50 

$17,071  035  50 


ALAMEDA  COUNTY  TITLE  INSURANCE  COMPANY. 
Oakland,  California. 

(Incorporated  1907.     Commenced  business  in  California  1917.) 

Year  ending  December  31,  1923. 

JOHN  McCarthy,  President.  R.  H.  McC.ARTHY,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital _  $300,000  00 

Ledger  assets  December  31  of  previous  year $613,038  34 

Increase  of  paid-up  capital  during  year... _     ..  266,800  00 

$879,838  34 

INCOME. 

Net  premiums  received $233  939  75 

Interest,  dividends  and  rents 20.373  30 

From  other  sources 143,589  11 

Total  income $397,902  16 

Sum $1,277,740  50 
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DISBURSEMENTS. 

Net  losses  paid 

Commissions  or  brokerage  to  agents _ 

Compensation  of  officers  and  home  office  employees - _. 

Rents 

General  office  maintenance  and  expense _ 

Repairs  and  expenses  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Stockholders  for  dividends 

Other  disbursements - 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Cash  in  office  and  banks 

Other  ledger  assets... 

Total  ledger  assets 

LIABILITIES. 

Amount  of  all  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital $566,800  00 

Surplus  over  all  habilities 111,672  31 

Surplus  as  regards  policyholders 

Total - - 

STOCKS  OWNED  BY  COMPANY. 
Shares 

1,500    Actico  Building  Co 

219    Title  Insurance  and  Guaranty  Co 

25    Mutual  Building  and  Loan  Aisn 

25    Western  Title  Insurance  Co 

100    Western  Loan  and  Building  Co 

10    Conmiercial  Trust  and  Savings  Bank 

60    FideUty  Guaranty  Building  and  Loan  Assn 

1,000    Fidelity  Mortgage  Securities  Co 

5    Parr  Terminal  Co 

1    Albany  Building  and  Investment  Co 

Total- - 


11,636  21 

12,486  01 

121.309  36 

3.288  66 

2,171  40 

1,475  96 

4,617  02 

8,188  69 

392  00 

233,167  71 

135.977  80 

$524,710  82 

$753,029  68 

$87,528  43 

665,501  25 

$753,029  68 

$74,557  37 

678,472  31 

$753,029  68 

Book  value 

$150,000  00 

24.471  00 

5,000  00 

2.500  00 

1,320  00 

1,150  00 

1,140  00 

1,100  00 

500  00 

100  00 

$187,281  00 

AMERICAN  AUTOMOBILE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Incorporated  1911.) 

Year  ending  December  31,  1923. 

CHAS.  W.   DISBROW,  President.  P.   R.   RYAN,  Secretary. 

F.  R.  TAYLOR,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $300,000  00 

Ledger  assets  Deeember  31  of  previous  year $3,757,010  26 

INCOME. 

Net  premiums  received $4,017,480  01 

Interest,  dividends  and  rents 149,983  83 

From  other  sources ---  4,046  15 

Total  income $4,171,509  99 

Sum $7,928,520  25 

DISBURSEMENTS. 

Net  losses  paid $1,568,690  04 

Investigation  and  adjustment  of  claims 318,651  83 

Commissions  or  brokerage  to  agents 887,891  37 

Compensation  of  officers  and  home  office  employees 113,153  51 

Salaries  and  expenses  of  agents  not  paid  by  commissions 96,945  92 

Rents.. 36,050  87 

General  office  maintenance  and  expense 7,535  60 
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State  taxes  on  premiums 

Insurance  department  licenses  and  fees. 

Federal  taxes 

All  other  licenses,  fees  and  taxes.  _ 

Stockholders  for  dividends 

Other  disbursements. 


Total  disbursements. 
Balance 


175,246  23 
6,180  33 
859  00 
5,7.50  00 
60.000  00 
69.858  53 

$3,246,813  28 

$4,681,706  97 


Cash  in  ofiSce  and  banks. 
Other  ledger  assets 


Total  ledger  assets. 


LEDGER  ASSETS. 


$505,560  46 
4,176.146  51 


$4,681,706  97 


Interest  due. 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets. 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabihties 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.. 
Surplus  over  all  liabilities 


Surplus  as  regards  policyholders. 
Total 


$300,000  00 
728,326  15 


$4,719,688  44 
49,931  64 

$4  669,756  80 

$189,887  15 

1,973.524  01 

279.927  48 

2  330  08 

1,195,761  93 

$3,641,430  65 

1.028.326  15 
$4,669,756  80 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals... 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Reinsured 


In  force  December  31,  1923. 


Auto  property 
damage 
$625,312  48 
985,189  72 

$1,610,502  20 
822,800  62 

$787,701  58 
$787,701  58 


Auto  liability 

$1,815,663  01 

2.752  827  10 

$4,568  490  11 

2.376.351  49 

$2,192,138  62 

20,160  91 

$2,171,977  71 


Auto  collision 

$792,092  70 

967.978  34 

$1,760,071  04 
1  017,789  45 

$742,281  59 
366,777  80 

$375,503  79 


.Auto  theft 

$.331,270  37 

601,329  32 

$932,599  69 
403.499  27 

$529,100  42 
129.831  57 

$399,268  85 


Auto  fire 
$248,.545  57 
420,244  89 

$668,790  46 
313,188  15 

$355,602  31 
143  006  23 

$212,596  08 


-Automobile. 


BUSINESS  IN  CALIFORNIA  DURING  1923. 


Premiums 
$335,567  82 


Losses  paid 
$94,464  25 


Government 

Province  and  municipal. 

Railroad 

Miscellaneous. 


Totals. 


BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

$251,000  00  $251,000  00  $247,816  16 

45377199  444,500  00  431,450  00 

600,096  25  700,000  00  .585,368  75 
1,766,340  90  1,881,000  00  1,762,001  25 

$3,071,209  14  $3,276,500  00  $3,026,636  16 
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THE  AMERICAN  CREDIT  INDEMNITY  COMPANY  OF 
NEW  YORK. 

St.  Louis,  Missouri. 

(Incorporated  1S93.) 

Year  ending  December  31,  1923. 

J.  F.  McFADDEX,  President.  L.  J.  XOUS.?,  Secretarj'- 

G.  V.  LYDDAXE,  San  Francisco,  attomej-  for  service. 

CAPITAL 

CaiMfad  paid  up  or  deposit  coital $700,000  00 

Ledger  assets  Deeember  31  of  prerioos  Tear 12.651.371  47 

Ineremse  of  paid-op  caiMtal  durinf  vear 350.000  00 

■                                                                              $3,001,371  47 

INCOME. 

Net  premiums  re«eired $1,745,458  68 

Interest,  dividends  and  rents 122.937  29 

From  other  sources 11,468  70 

Total  income - , --  $1,879,864  67 

Sum $4,884,236  14 

DISBURSEMENTS. 

Ket  loeees  paid $531,070  96 

Inrestiga^on  and  adjustment  of  cbims 114.640  21 

Commissions  or  brokoage  to  agents 405.038  24 

Compensation  of  officers  and  home  office  employees 80.647  37 

Salaries  and  expenses  of  agents  not  paid  bv  commissions 78.198  80 

Rents ; 31.637  88 

General  office  maintenance  and  expense ',-1^-  ^^ 

.State  taxes  <mi  (Kemiums --  26.5*  i  91 

Insurance  d^partmoit  licenses  and  fees 5.376  86 

Federal  taxes 1,192  00 

All  other  licenses,  fees  and  taxes 8.468  02 

Stockholders  fcH- dividends  ^S«7.500in  cash— $350,000  in  stock) 437.500  00 

Other  disbursements 230,148  87 

Total  disbursements - --  $1,957,682  28 

Balance $2,926,553  86 

LEDGER  ASSETS. 

Cash  in  office  and  banks _ $262,007  72 

Other  ledger  assets - 2,664,546  14 

Total  ledger  assets $2,926,553  86 

Non-Ledger  Assets. 

Interest  due 1'.051  10 

Gross  a^ts $2,943,604  96 

Deduct  assets  not  admitted .-. 279,532  30 

Admitted  asets.- $2,664,072  66 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $509,221  84 

Unearned  premiums 850.644  18 

Salaries,  rents,  expoises,  Irills,  accounts,  fees,  etc.,  due 50.470  56 

Total  liaMBties.exc^t  capital -_- $1,410,336  58 

Capidalpaid  up  or  depoeit  capital $700,000  00 

Surplus  over  all  liabilities 553,736  08 

Surplus  as  regards  pohcyholdefs -.. 1.253.736  08 

Total— $2,664,072  66 

EXHIBIT  OF  PREMIUMS. 

Credit 

In  force  December  31,  1922 $1,586,425  06 

Written  or  renewed  during  year 1,934.596  26 

Total $3,521,021  32 

Expirations  and  cancellations 1.928,740  27 

In  force  at  end  of  year $1,592,281  05 

4 — 32412      III 


50  REPORT    OF   INSURANCE    COMMISSIONER. 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Credit - - -- $72,439  63  $33,368  04 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

BonJg Book  value  Par  value  Market  value 

Government                                                         - $1,066,772  97  $1,110,250  00  $1,092,447  50 

Province  and' mu'iUcipal 258.250  00  250,000  00  228,500  00 

Railroad                                                             — 559,935  50  641,212  50  545,027  75 

Miscellaneous' 178,382  43  195,000  00  152,350  00 

Total  bonds - -- $2,063,340  90  $2,196,462  50  $2,018,325  25 

Stocks — 

Railroad                                                          ---- --           $248,037  04  $225,200  00  $147,932  00 

Miscellaneous '. 68,587  50  66,000  00'  63,900  00 

Totalstocks — - -- $316,624  54  $291,200  00  $211,832  00 

Total  bonds  and  stocks $2,379,965  44  $2,487.662  50  $2,230,157  25 


AMERICAN  INDEMNITY  COMPANY. 
Galveston,  Texas. 

(Incorporated  1913.) 

Year  ending  December  31,  1923. 

SEALY  HUTCHINGS,  President.  GEORGE  SEALY,  Secretary. 

THEO.  P.  STRONG,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital - $600,000  00 

Ledger  assets  December  31  of  previous  year $1,769,240  85 

INCOME. 

Net  premiums  received $191,195  02 

Interest,  dividends  and  rents 93,058  91 

From  other  sources 1,423  80 

Total  income $285,677  73 

Sum $2,054,918  58 

DISBURSEMENTS. 

Net  losses  paid $203,214  60 

Investigation  and  adjustment  of  claims 33,678  60 

Commissions  or  brokerage  to  agents 48,443  37 

Compensation  of  officers  and  home  office  employees 19,747  29 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1.820  20 

Rents 1.797  88 

General  office  maintenance  and  expense 355  97 

Unallocated  claim  expense 43.437  04 

State  taxes  on  premiums 4,681  79 

Insurance  department  licenses  and  fees 802  85 

All  other  licenses,  fees  and  taxes 6  802  13 

Stockholders  for  dividends I 36,000  00 

Other  disbursements 11,154  22 

Total  disbursements.. $411,935  94 

Balance. $1,642,982  64 

^    ,  .      ^  ,  LEDGER  ASSETS. 

Cash  m  office  and  banks 28,898  27 

Other  ledger  assets .." 1,614.084  37 

Total  ledger  assets... $1,042,982  64 

Non-Ledger  Assets. 

Interest  due 23,227  12 

Gross  assets ..  $1,666,209  76 

Deduct  iissets  not  admitted 42,161  33 

Admitted  assets $1,624,048  43 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc  ,  due 

Dividends  declared  and  unpaid  to  stockholders 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.. 
Surplus  over  all  liabilities 


$600,000  00 
435.367  78 


Surplus  as  regards  policyholders. 
Total 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31.  1923. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Reinsured 


In  force  December  31,  1923. 


Accident 
$705  25 
700  75 

$1,406  GO 
836  50 

$569  50 
284  57 

$284  93 


Surety 
$153,541  33 
201,702  47 

$355,243  80 
198,140  33 

$157,103  47 
74,482  83 

$82,620  64 


Auto  liability 

$139,350  23 

82,010  21 

$221,360  44 
180,415  65 

$40,944  79- 
2,302  69 

$38,642  10 

Burglary 
and  theft 
$885  15 
16  63 

$901  78 
459  32 

$442  46 
300  66 

$141  80 


BUSINESS  IN  CALIFORNIA  DURING  1923. 


Liability  other  than  auto. 

Fidelity 

Surety 

Burglary  a  nd  theft 

Auto  property  damage . 

Auto  collision 


Totals 

'Minus. 

Bonds — ■ 

Government 

Province  and  municipal- 
Railroad  

Miscellaneous 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 
Book  value 

$512,288  .50 

179,969  85 

149,357  .50 

21730  81 


Total  bonds. 
Stocks — 

Railroad 

Miscellaneous. 


Total  stocks 

Total  bonds  and  stocks. 


$863,346  66 

$700  00 
285,812  49 

$286,512  49 


Workmen's 
compensation 

'""$y3",499"35 

$13,499  35 
4,713  26 

$8,786  09 
625  24 

$8,160  85 

Auto  property 
damage 
$48,825  58 
27,511  62 

$76,337  20 
61,855  50 

$14,481  70 


$14,481  70 


Premiums 

$4,483  86 

1,346  83 

33,919  76 

16  63 

■154  01 

1120  03 

$39,493  04 


Par  value 

$518,100  00 

180,709  00 

184.500  00 

22,393  40 

$905,702  96 

$700  00 
246,079  99 

$246,779  99 


$153,482  00 

90,411  06 

6,210  59 

15,000  00 

36,000  00 

287,577  00 

$588,680  65 


1,035,367  78 
$1,624,048  43 


Fidelity 
$24,069  97 
29,389  92 

$53,459  89 
28,077  49 

$25,382  40 
8,757  95 


$16,624  45 


Auto  collision 

$19,507  33 

10,817  79 

$30,325  12 
23,361  65 

$6,963  47 


$6,963  47 


Losses  paid 
$3,971  74 

13,517  71 

117  75 
207  84 

$17,815  04 


Market  value 

$516  727  50 

179,529  56 

156,448  75 

22,133  40 

$874,839  21 

$514  50 
272,829  99 

$273,344  49 


$1,149,859  15   $1,152,482  95   $1,148,183  60 


AMERICAN  MUTUAL  LIABILITY  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1887.     Commenced  business  in  California  1920.) 

Year  ending  December  31,  1923. 

CHARLES  E.  HODGES,  President.  HENRY  C.  KNEPPENBERG,  Jr.,  Secretary. 

FRANK  A.  FLYNN,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $11,963,058  35 
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INCOME. 

Net  premiums  received $10,167,410  47 

Interest,  dividends  and  rents. 655.980  21 

From  other  sources 226,660  30 

Total  income -- 111,050,050  98 

Sum .- $23,013,109  33 

DISBURSEMENTS. 

Net  losses  paid $5,333,476  85 

Investigation  and  adjustment  of  claims 925,636  37 

Compensation  of  officers  and  home  office  employees. 344,323  55 

Salaries  and  expenses  of  agents  not  paid  by  commissions 589,044  84 

Rents . 19.554  14 

General  office  maintenance  and  expense 1 2.342  4 1 

Repairs  and  expenses  on  real  estate 63,669  04 

Taxes  on  real  estate... 18,860  44 

State  taxes  on  premiums 103,416  30 

Insurance  department  licenses  and  fees 2,567  27 

Federal  taxes 9,196  64 

All  other  licenses,  fees  and  taxes 1,685  35 

Policyholders  for  dividends 2,688,363  20 

Other  disbursements 581.294  67 

Total  disbursements .-..'... $10,693,431  07 

Balance $12,319,678  26 

LEDGER  ASSETS. 

Cash  in  office  and  banks... $1,316,413  69 

Other  ledger  assets 11,003,264  57 

Total  ledger  assets ._.. $12,319,678  26 

Non-Ledger  Assets. 

Interest  due 151,636  89 

Gross  assets $12,471,315  15 

Deduct  assets  not  admitted 567,432  03 

.\dmitted  assets $11,903,883  12 

LIABILITIES. 

Net  unpaid  claims,  except  liabiUty  and  workmen's  compensation $6,456,041  74 

Unearned  premiums 2.611,467  39 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 28,095  80 

Dividends  declared  and  unpaid  to  stockholders 343,025  98 

Other  liabilities. •. 366,296  00 

Totalliabilities,  except  capital $9,804,927  51 

Contingent  reserve 2.098,955  61 

Total $11,903,883  12 

EXHIBIT  OF  PREMIUMS. 

LiabiUty  other  Workmen's 

Auto  liability          than  auto  compensation 

In  force  December  31,  1922... .           $815,520  70          $394,412  74  $3,969,607  79 

Written  or  renewed  during  year 1,037,15171             796.757  78  8.284,734  59 

Totals $1,852,672  41        $1,191,170  52  $12,254,342  38 

Expirations  and  cancellations 981,463  64            700,475  07  7,706,47146 

In  force  at  end  of  year $871,208  77          $490,695  45  $4,547,870  92 

Reinsured 1,085  37 

In  force  December  31,  1923 $871,208  77          $490,695  45  $4,546,785  55 

Property 
damage  and 

Auto  property  collision  other 

damage             Auto  collision  than  auto 

In  force  December  31,  1922 $260,357  85          $103,497  05  $7,285  48 

Written  or  renewed  during  year 341,953  85              97,379  51  10  874  53 

Totals. $602,311  70          $200,876  56  $18,160  01 

Expirations  and  cancellations 314,125  00            117.433  63  8,112  39 

In  force  at  end  of  year $288,186  70            $83,442  93  $10,047  62 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums 

AutoUability - ?5,433  81 

Liability,  other  than  auto 4.073  16 

Workmen's  compensation - 89,449  63 

Auto  property  damage 2,028  17 

Auto  collision 530  74 

Totals $101,515  51 

'Minus. 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                      Book  value  Par  value 

Government                                 $1,904,065  70  $1,950,950  03 

Province  and' municipal...- 391,080  26  394,466  40 

Railroad                                          3,575,243  96  3,960,786  00 

Miscellaneous 3,731,344  00  3.960,000  00 

Total  bonds $9,601,733  92  $10,266,202  43 

Stocks — 

Miscellaneous 176,600  00  181,600  00 

Total  bonds  and  stocks -        $9,778,333  92  $10,447,802  43 


Losses  paid 

$276  98 

1,530  06 

56,985  68 

809  42 

151  36 

$59,550  78 

Market  value 

$1,911,341  08 

351,107  11 

3,445,911  50 

3,743,150  00 

$9,451,509  69 

163,936  00 

$9,615,445  69 


AMERICAN  NATIONAL  INSURANCE  COMPANY. 
Galveston,  Texas. 

(Incorporated  1905.     Commenced  business  in  California  1913.) 

Year  ending  December  31,  1923. 

W.  L.  MOODY,  Jr.,  President.  W.  J.  SHAW,  Secretary. 

W.  A.  OLIVER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital.. ". $1,000,000  00 

Ledger  assets  Decemljer  31  of  previous  year $13,631,772  96 

INCOME. 

Net  premiums  received $534,852  85 

PoUcyfees ---  73,735  00 

Interest  on  agents'  balances 74  30 

From  life  statement -.. 7,183,181  66 

Total  income $7,791,843  81 

Sum -- -  $21,423,616  77 

DISBURSEMENTS. 

Net  losses  paid $194,781  22 

Investigation  and  adjustment  of  claims 2,090  24 

Commissions  or  tjrokerage  to  agents 142,741  59 

Compensation  of  officers  and  home  office  employees ^1,566  66 

Salaries  and  e.xpenses  of  agents  not  paid  by  commissions • 73,129  60 

Rents 11,777  73 

General  office  maintenance  and  expense 28,906  61 

Policy  fees ---  73,7.35  00 

State  taxes  on  premiums 5,785  18 

Insurance  department  licenses  and  fees.. _  286  50 

Federal  taxes 6,518  18 

All  other  licenses,  fees  and  taxes. 334  56 

Other  disbursements _. 627  70 

From  life  statement.. 4,543,553  08 

Total  disbursements $5,085,833  85 

Balance - ---  $16,337,782  92 

LEDGER  ASSETS. 

Ledger  assets $16,337,782  92 

Non-Ledger  Assets. 

From  life  statement 874,157  96 

Gross  assets $17,211,940  88 

Deduct  assets,  not  admitted  from  life  statement 141,352  39 

Admitted  assets , $17,070,588  49 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation f  12,879  'J7 

Estimated  taxes 8,379  42 

Other  liabilities.-.. 9,143  27 

From  life  statement - 14,471,464  38 

Total  liabilities,  except  capital $14,501,867  04 

Capital  paid  up  or  deposit  capital 11,000,000  00 

Surplus  over  all  liabilities 1,568,721  45 

Surplus  as  regards  policyholders _._ 2,568,721  45 

Total --- $17,070,588  49 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident $7,789  07  $1,532  10 

Health. -- - 7,789  08  2,174  41 

Totals $15,578  15  $3,706  51 


AMERICAN  REINSURANCE  COMPANY. 
Philadelphia,  Pennsylvania, 

(Incorporated  1917.) 

Year  ending  December  31,  1923. 

HARRY  BOULTO.N,  President  W.  B,  ATHEY,  Secretary. 

C.VRL  G.  BROWN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital. _. ?75!J,0U0  00 

Ledger  assets  December  31  of  previous  year. $3,524,629  74 

INCOME. 

Net  premiums  received $1,057,405  49 

Interest,  dividends  and  rents 172,138  66 

From  other  sources 53,334  87 

Totalincome . $1,282,879  02 

Sum . $4,807,508  76 

DISBURSEMENTS. 

Net  losses  paid $237,553  42 

Investigation  and  adjustment  of  claims 100  80 

Commissions  or  brokerage  to  agents 299,764  6  5 

Compensation  of  officers  and  home  office  employees 59,337  24 

Rents 2,465  00 

General  office  maintenance  and  expense 1,053  60 

Repairs  and  expenses  on  real  estate 1,216  20 

Taxes  on  real  est.ate •. 1,993  21 

State  taxes  on  premiums 10,643  64 

Insurance  department  licenses  and  fees 884  72 

Federal  taxes 14,837  68 

Ml  other  licenses,  fees  and  taxes 2,093  79 

Stockholders  for  dividends ' 150,000  00 

Other  disbursements 144,254  94 

Total  disbursements $926,198  89 

Balance $3,881,309  87 

LEDGER  ASSETS. 

Cash  in  office  and  banks.. $38,445  40 

Other  ledger  assets 3,842,864  47 

Total  ledger  assets... $3,881,309  87 

Non-Ledger  Assets. 

Interest  due 51,803  15 

Gross  assets _. $3,933,113  02 

Deduct  assets  not  admitted. 33,762  91 

Admitted  assets. $3,899,350  11 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation.. 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.. 
Surplus  over  all  liabilities 


Surplus  as  regards  policyholders. 
TotaL 


$750,000  00 
669,915  11 


$1,888,602  16 

480,232  93 

51,475  02 

2,500  00 

56,624  89 

$2,479,435  00 


1,419,915  11 
$3,899,350  11 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals ..... 

Expirations  and  cancellations. 


In  force  at  end  of  year. 


In  force  December  31, 1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


Accident 
$41,508  82 
52,511  14 

$94,019  96 
53,727  54 

$40,292  42 

Workmen's 
compensation 
$103,148  66 
409,886  61 

$513,035  27 
428,665  53 

$84,369  74 


Health 
$24,853  02 
36,534  03 

$61,387  05 
34,211  00 

$27,176  05 

Burglary 
and  theft 
$28,245  43 
10,830  47 

$39,075  90 
22,928  49 

$16,147  41 


In  force  at  end  of  year. 


Auto  liability 
$451,575  49 
696,489  20 

$1,148,064  69 
616,881  16 

$531,183  53 


Steam  boiler 

$18,204  80 

8,735  01 

$26,939  81 
7,777  23 

$19,162  58 


Auto  property 
damage 
$400  00 
451  71 

$851  71 
400  03 

$451  68 


Liabihty  other 
than  auto 
$99,305  79 
137,336  63 

$236,642  42 
138,433  04 

$98,209  38 

Engine  and 
fly  wheel 
$19,051  99 
6,043  39 

$25,095  38 
6,316  64 

$18,778  74 

Property 
damage  and 
collision  other 

than  auto 

$37  12 

$37  12 
34  80 

$2  32 


BUSINESS  IN  CALIFORNIA  DURING  1923. 


Accident. 


Health 

Auto  liabihty 

Liabihty,  other  than  auto. 
Workmen's  compensation. 
Auto  property  damage 


Totals. 


Premiums 

$2,200  62 

200  00 

14,972  43 

1,011  17 

16,243  99 

2  45 

$34,630  66 


Losses  paid 
$239  39 


$239  39 


Bonds — 

Government 

Province  and  municipal. 

Raih-oad 

Miscellaneous 


F^    Total  bonds- 
Stocks— 

Raikoad 

Miscellaneous. 


Total  stocks 

Total  bonds  and  stocks. 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 
Book  value 

$.330,073  55 

307,851  76 

1,702,445  44 
*. 1,024,015  75 

_ $3,364,386  50 

$281,82&  36 

3,750  00  . 

$285,579  36 


Par  value 
$370,000  00 
315,000  00 
1,867,000  00 
1  063,000  00 

$3,615,000  00 

$300,000  00 

$300,000  00 


Market  value 

$362,050  00 

.306,450  00 

1,706,830  00 

1,015,730  00 

$3,391,050  00 

$236,500  00 
13,000  00 

$249,500  00 


$3,649,965  86   $3,915,000  00   $3,640,560  00 
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AMERICAN  SURETY  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1SS4.     Commenced  business  in  California  1887.) 

Year  ending  December  31,  1923. 

F.  W.  LAFREXTZ,  President.  CHARLES  W.  GOETCHIUS,  Secretary-Treasurer. 

R.  D.  WELDOX,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital - $5,000,000  00 

Ledger  assets  December  31  of  previous  year $15,747,482  38 

INCOME. 

Net  premiums  received $8,055,244  62 

Interest,  dividends  and  rents 1,267,962  07 

From  other  sources 132,894  83 

Total  income 1 $9,456,101  52 

Sum.. $25,203,583  90 

DISBURSEMENTS. 

Net  losses  paid $2,558,229  55 

Investigation  and  adjustment  of  claims 312,018  56 

Commissions  or  brokerage  to  agents 1,211,450  27 

Compensation  of  oflScers  and  home  office  employees 1,008.007  62 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,513.521  71 

Rents 20.3.816  26 

General  office  maintenance  and  expense 4,876  88 

Repairs  and  expenses  on  real  estate 217.690  08 

Taxes  on  real  estate 207,140  40 

State  taxes  on  premiums 160,915  73 

Insurance  department  licenses  and  fees 31,739  88 

Federal  taxes 71,974  46 

Ail  other  Ueenses,  fees  and  taxes 10,789  26 

Stockiolders  for  dividends 600,000  00 

Other  disbursements 353,913  02 

Total  disbursements $8,466,083  68 

Balance $16,737,500  22 

LEDGER  ASSETS. 

Cash  in  office  and  banks $551,876  00 

Other  ledger  assets 16,185,624  22 

Total  ledger  assets $16,737,500  22 

Non-Ledger  Assets. 

Interest  due 45,002  03 

Other  non-ledger  assets 263,005  30 

Gross  assets $17,045,507  55 

Deduct  assets  not  admitted 506,099  35 

Admitted  assets. $16,539,408  20 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $3,042,709  99 

Unearned  premiums 5.485.627  35 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 210336  05 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc,  due 31,056  58 

Other  habihties _._ 582.225  69 

Total  liabilities,  except  capital $9,351,955  66 

Capital  paid  up  or  deposit  capital $5,000,000  00 

Surplus  over  all  liabilities 2,187,452  54 

Surplus  as  regards  policyholders 7,187  452  54 

Total— ——.-.-.-.-, $16,539,408  20 
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EXHIBIT  OF  PREMIUMS. 

Burglary 

Fidelity  Surety  and  theft 

In  force  December  31,  1922- _ $4,696,009  93  S5,463,624  18  $1,389,328  30 

Written  or  renewed  during  year 5,298,186  03  5,336,676  18  1,224,660  72 

Totals $9,994,195  96  $10,800,300  36  $2,613,989  02 

Expirations  and  cancellations 5,218,328  64  5,047,076  84  1,128,239  93 

In  force  at  end  of  year $4,775,867  32  $5,753,223  52  $1,485,749  09 

Reinsured.. _ 674,179  80  716,676  57  215,759  89 

In  force  December  31,  1923 $4,101,687  52  $5,036,546  95  $1,269,989  20 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Fidelity $147,537  64  $51,942  02 

Surety 242.395  95  64,904  94 

Burglary  and  theft , 15,847  65  5,671  46 

Totals $405,781  24  $122,518  42 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                     Book  value  Par  value  Market  value 

Government $3,781,058  51  $4,100,000  00  $4,037,500  00 

Province  and  municipal 81,658  00  80.000  00  77,300  00 

Railroad.... 454,555  01  460,000  00  436.850  00 

MisceUaneous 243,970  00  235,000  00  244.290  00 

Total  bonds $4,561,24152  $4,875,000  00  $4,795,940  00 

Stocks — 

Bank  and  trust  company $107,500  00  $40,000  00  $140,400  00 

MisceUaneous 830,712  38  778,250  00  818,000  00 

Totalstocks $938,212  38  $818,250  00  $958,400  00 

Total  bonds  and  stocks $5,499,453  90  $5,693,250  00  $5,754,340  00 


ASSOCIATED  INDUSTRIES  INSURANCE  CORPORATION. 

San  Francisco,  California. 

(Incorporated  1922.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1923. 

C.  W.  FELLOWS,  President.  '  E.  R.  WELCH,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital.  _ $153,300  00 

INCOME. 

Net  premiums  received $159,148  47 

Interest,  dividends  and  rents 5,026  50 

From  other  sources 61,241  83 

Total  income $225,416  80 

Sum $378,716  80 

DISBURSEMENTS. 

Net  losses  paid $38,763  44 

Investigation  and  adjustment  of  claims 13,454  28 

Commissions  or  brokerage  to  agents _ 63  77 

Compensation  of  officers  and  home  office  employees 15,132  09 

Salaries  and  expenses  of  agents  not  paid  by  commissions 3,811  83 

Rents... 1,638  00 

General  ofiBce  maintenance  and  expense 466  42 

Insurance  department  licenses  and  fees 33  50 

Federal  taxes 91  00 

Other  disbursements 7,034  84 

Total  disbursements , $80,489  17 

Balance $298,227  63 

LEDGER  ASSETS. 

Cash  in  office  and  banks $35,436  42 

Other  ledger  assets 262,791  21 

Total  ledger  assets $298,227  63 
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Non-Ledger  Assets. 
Interest  due 

Gross  assets. 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities ... 

Total  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital J153,300  00 

Surplus  over  all  liabilities 67,387  11 

Surplus  as  regards  policyholders.. 


$2,833  74 


$301,061  37 
613  08 


$300,448  29 


$183  47 

28,984  36 

330  01 

50,263  34 

$79,761  18 


220,687  11 


EXHIBIT  OF  PREMIUMS. 

Lialiility  other 

Auto  liability  than  auto 

Written  or  renewed  (luring  year $3,687  13  $2,814  18 

E.\pirations  and  cancellations. 1,789  42  927  50 

In  force  at  end  of  year . $1,897  71  $1,886  68 

Reinsured 94  48  288  73 

In  force  December  31, 1923 $1,803  23  $1,597  95 


Written  or  renewed  during  year 

Expirations  and  cancellations 

In  force  at  end  of  year. » $726  57 


Workmen's 
compensation 
$54,753  86 
231  40 

$54,522  46 
681  53 

$53,840  93 


Property 

damage  and 

Auto  property 

collision  other 

damage 

than  auto 

$1,582  13 

$480  00 

855  56 

480  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Auto  liability 

LiabUity,  other  than  auto 

Workmen's  compensation ' 

•Auto  property  damage 

Property  damage  and  collision  other  than  auto 

Totals 

BONDS  OWNED  BY  COMPANY. 
Government — 

U.  S.  Third  Liberty  Loan 

U.  S.  Fourth  Liberty  Loan 

U.  S.  Treasury  Certificates — Series  C 

Total  government  bonds 

State,  county  and  municipal — 

City  of  Los  Angeles  Electric  Plant 

City  of  Riverside  Water  Works 

Consolidated  Irrigation  District 

Exeter  School  District 

Florence  School  District 

Hanford  Union  High  School  District 

Isleton  Union  High  School  District 

Los  .Angeles  High  School  District 

Los  Angeles  City  High  School  District 

Los  Angeles  County  Flood  Control  District 

Manteca  Union  High  School  District 

Marguereta  Black  Union  High  School  District 

Merced  Irrigation  District 

Sacramento  County  Highway 

Salinas  Union  High  School  District 

Santa  Ana  School  District 

Turlock  Irrigation  District 

Vallejo  High  School  District 

Total  state,  county  and  municipal  bonds 

Totals 


Premiums 

Losses  paid 

$2,267  95 

4,473  04 

$210  50 

151,127  33 

37.679  75 

1,046  82 

403  02 

233  33 

443  17 

$159,148  47 

$38,736  44 

Book  value 

Par  value 

$39,537  20 

$40,000  00 

9,904  80 

10,000  00 

10,000  00 

10,000  00 

$59,442  00 

$60,000  00 

$5,039  58 

$5,000  00 

10,436  88 

10,000  00 

10,200  79 

10,000  00 

5,535  01 

5,000  00 

5,484  94 

5,000  00 

15.091  79 

15,000  00 

5,216  53 

5,000  00 

5,007  23 

5,000  00 

15,000  00 

15,000  00 

10,629  26 

10,000  00 

5.218  14 

5.000  00 

5,543  41 

5,000  00 

10,364  29 

10,000  00 

10,103  86 

10,000  00 

10,479  99 

10,000  00 

10,335  62 

10,000  00 

10,669  56 

10,000  00 

5,154  36 

5,000  00 

$155,511  14 

$150,000  00 

$214,953  14 

$210,000  00 
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BROTHERHOOD  ACCIDENT  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1911.) 

Year  ending  December  31,  1923. 

CHARLES  S.  FARQUIIAR,  President.  JAY  B.  CRAWFORD,  Secretary. 

F.  O.  ROBERTSON,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $100,000  00 

Ledger  assets  December  31  of  previoos  year S37t),591  13 

INCOME. 

Net  premiums  received $475,265  08 

Interest,  dividends  and  rents 13,061  59 

From  other  sources 49,867  30 

Total  income 1538,193  97 

Sum .- 1917,785  10 

DISBURSEMENTS. 

Net  losses  paid 1258,688  83 

Investigation  and  adjustment  of  claims 1,797  10 

Commissions  or  brokerage  to  agents 19,559  62 

Compensation  of  officers  and  home  office  employees l 120,345  02 

Salaries  and  expenses  of  agents  not  paid  by  commissions 29,267  06 

Rents 7,027  00 

General  office  maintenance  and  expense 580  49 

State  taxes  on  premiums 8,931  17 

Insurance  department  licenses  and  fees 1,160  25 

Federal  taxes 119  52 

Stockholders  for  dividends 10,000  00 

Other  disbursements 66,182  91 

Total  disbursements $523,658  97 

Balance $394,126  13 

LEDGER  ASSETS. 

Cash  in  office  and  banks... $111,991  63 

Other  ledger  assets 282,134  50 

Total  ledger  assets $394,126  13 

Non-Ledger  Assets. 

Interest  due 3,411  67 

Gross  assets $397,537  80 

Deduct  assets  not  admitted. 7,001  50 

Admitted  assets. $390,536  30 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $45,348  00 

Unearned  premiums 110,228  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,000  00 

Other  liabilities -. 11,200  00 

Total  liabilities,  except  capital $169,776  00 

Capital  paid  up  or  deposit  capital $100,000  00 

Surplus  over  all  liabiUties 120,760  30 

Surplus  as  regards  policyholders 220,760  30 

Total $390,536  30 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31,  1922 $140,788  33 

Written  or  renewed  during  year 479,047  19 

Total $619,835  52 

Deduct  expirations  and  cancellations 467,532  02 

In  force  at  end  of  year $152,303  50 
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BUSINESS.IN  CALIFORNIA  DURING  1923. 
Accident  and  health.. _ 

BONDS  OWNED  BY  COMPANY. 

Book  vuhic 

Government.. $!)),(i87  00 

Province  and  municipal 182,947  50 

Railroad 2,000  00 

Totals $276,634  50 


Premiums 
$4'J,880  27 


Par  value 
$iU,60()  1)0 
182,000  00 
2,000  00 


Losses  paid 
$21,883  47 


Market  value 

$8!(,933  00 

178,300  00 

1,400  00 


$276,600  00  $269,633  00 


BUSINESSMEN'S  ASSURANCE  COMPANY  OF  AMERICA. 
Kansas  City,  Missouri. 

(Incorporated  1909.     Commenced  business  in  California  1915.) 

Year  ending  December  31,  1923. 

W.  T.  GRANT,  President.  A.  J.  RIEDER,  Secretary. 

J.  P.  BALDWIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $250,000  00 

Ledger  assets  December  31  of  previous  year $1,726,211  47 

Increase  of  paid-up  capital  during  year 50,000  00 

■ $1,776,211  47 

INCOME. 

Net  premiums  received $2,791,276  79 

From  life  department 327,935  07 

Total  income.... $3,119,211  86 

Sum $4,895,423  33 

DISBURSEMENTS. 

Net  losses  paid 11,612,791  95 

Investigation  and  adjustment  of  claims 89,528  94 

Commissions  or  brokerage  to  agents 493,377  23 

Compensation  of  officers  and  home  office  employees 161,517  35 

Salaries  and  expenses  of  agents  not  paid  by  commissions 70,552  91 

Rents,  light  and  power 19,868  12 

General  ofBce  maintenance  and  expense 8,391  85 

Medical  examiners'  fees 2,479  00 

State  taxes  on  premiums 4 1 ,585  94 

Insurance  department  licenses  and  fees 4,090  12 

Federal  taxes *1,905  70 

All  other  licenses,  fees  and  taxes . 3,123  04 

Life  department 170,776  71 

Other  disbursements- 105,364  98 

Total  disbursements $2,832,856  64 

Balance $2,062,566  69 

*Minu3 

EXHIBIT  OF  PREMIUMS. 

.\ccident  Health 

In  force  December  31,  1922 $405,201  30  $607,801  98 

Written  or  renewed  during  year 1,198,063  26  1,681,017  43 

Totals $1,603,264  56  $2,288,819  41 

Expirations  and  cancellations. 1,231,149  57  1,730,646  93 

In  force  at  end  of  year $372,114  99  $558,172  48 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident $75,629  71  $30,386  89 

Health 105,929  80  56,370  42 

Totals $181,559  51  $86,757  31 
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CALIFORNIA  PACIFIC  TITLE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Incorporated  1886.     Commenced  business  in  California  1886.) 

Year  ending  December  31,  1923. 

E.  J.  McCUTCHEN,  President.  W.  H.  SMITH,  Jr.,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital. $1,200,000  00 

Ledger  assets  December  31  of  previous  year $1,974,196  14 

INCOME. 

Net  premiums  received. $498,081  56 

Interest,  dividends  and  rents 51,613  90 

From  other  sources 189,651  80 

Totalincome $739,347  26 

Sum $2,713,543  40 

DISBURSEMENTS. 

Net  losses  paid $2,992  23 

Commission  or  brokerage  to  agents 2,410  95 

Compensation  of  officers  and  home  office  employees 202,798  73 

Salaries  and  expenses  of  agents  not  paid  by  commissions 25,052  86 

Rents.. : 26,610  00 

General  office  maintenance  and  expense 37,646  32 

Ta.xes  on  real  estate 223  76 

State  taxes  on  premiums 9,364  49 

Insurance  department  licenses  and  feesm. 130  80 

Federal  taxes 18,366  24 

Stockholders  for  dividends.... 66,000  00 

Other  disbursements. 16, 115  03 

Total  disbursements $407,711  41 

Balance .. $2,305,831  99 

LEDGER  ASSETS. 

Cash  in  office  and  banks $409,284  80 

Other  ledger  assets 1,896,547  19 

Total  ledger  assets $2,305,831  99 

Deduct  assets  not  admitted _ 121,867  65 

Admitted  assets $2,183,964  34 

LIABILITIES. 

.Amount  of  all  liabilities,  except  capital $386,039  22 

Capital  paid  up  or  deposit  capital $1,200,000  00 

Surplus  over  all  liabilities _ 597,925  12 

Surplus  as  regards  policyholders 1,797,925  12 

Total .' .-  $2,183,964  34 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Title --- - $498,081  56  $2,992  23 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Pacific  Coast  .'Savings  Society $9.837  50            $10,000  00  $9,837  50 

Pacific  Gas  and  Electric  Co 788  75                1,000  00  900  00 

Totals $10,626  25           $11,000  00  $10,737  50 

STOCKS  OWNED  BY  COMPANY. 

Shares                                                                                                        Book  value             Par  value  Market  value 

16    Daly  City  Bank $1,760  00              $1,600  00  $1,760  00 

61     Bank  of  Italy 7,790  00                6,100  00  14,000  00 

15    Bank  of  Italy  Corporation 1.745  00                1,500  00  1,800  00 

3,750    California  Pacific  Realty  Co 375.000  00            375,000  00  375,000  00 

9    San  Francisco  Savings  and  Loan  Society 27,930  00                9,000  00  36,000  00 

50    Mercantile  Trust  Co 12,376  00                5,000  00  12.500  00 

250    Residential  Development  Co 28,750  00.           25,000  00  40,000  00 

10    Palo  .\lto  Building  and  Loan  Assn.... 60  00                1,000  00  60  00 

10    Peninsula  Building  and  Loan  .\ssn.... 70  00                1000  00  70  00 

10    San  .Mateo  County  Building  and  Loan  Assn 62  50                1,000  00  62  50 

1    Merchants  Exchange  Memership  in  liquidation 500  00                   500  00  500  00 

Totals. $456,043  50          $426,700  00  $481,752  50 


G2  REPORT    OF    INSURANCE    COMMISSIONER. 

CALIFORNIA  TITLE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1920.     Commenced  business  in  California  1921.) 

Year  ending  December  31,  1923. 

O.  J.  WAGGONER,  President.  W.  B.  MORLAN,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  31  of  previous  year $370,393  32 

Increase  in  surpus __ 10,000  00 

Increase  of  paid-up  capital  during  year 754,900  00 

$1,135,293  32 

INCOME. 

Net  premiums  received $415,372  09 

Interest,  dividends  and  rents 20,669  09 

From  other  sources .__ 796,307  97 

Total  income $1,232,349  15 

Sum $2,367,642  47 

DISBURSEMENTS. 

Salaries  and  expenses  of  agents  not  paid  by  commissions $253,150  09 

Rents.. 13,760  00 

General  office  maintenance  and  expense 6,694  98 

Repairs  and  expenses  on  real  estate 42,985  15 

Federal  taxes 4,115  48 

Legal  expense,  advertising,  and  printing 15,002  86 

Stocliholders  for  dividends.. 56,812  52 

Postage,  telephone,  telegraph  and  exchange 5.140  95 

Other  disbursements 905,945  64 

Total  disbursements $1,303,607  67 

Balance. $1,064,034  80 

LEDGER  ASSETS. 

Cash  in  ofiSce  and  banks. $243,124  28 

Other  ledger  assets 820,910  52 

Totalledger assets $1,064,034  80 

Non-Ledger  Assets. 

Interest  due 4,349  81 

Other  non-ledger  assets 57,977  57 

Gross  assets $1,126,362  18 

Deduct  assets  not  admitted.  _ 16,595  51 

Admitted  assets ...' $1,109,766  67 

LIABILITIES. 

Amount  of  all  liabilities,  except  capital $61,568  81 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 48,197  86 

Surplus  as  regards  policyholders 1,048,197  86 

Total $1,109,766  67 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Title,  premiums $415,372  09 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds                                                                                                                                     Book  value  Par  value 

First  Liberty  Loan _ $5,200  00  $5,200  00 

Second  Liberty  Loan _ 12,100  00  12.100  00 

Third  Liberty  Loan 5,100  00  5,100  00 

Fourth  Liberty  Loan _ 6,400  00  6,400  00 

Special  Road  Bonds,  County  of  Harris,  Texas 2,000  00  2,000  00 

Public  Road  Bonds,  County  of  Starr,  Texas _ 1,000  00  1,000  00 

Sewer  Bonds,  Town  of  Gaupaw,  Oklahoma. 1,500  00  1,500  00 

.„    Totals $33,300  00  $33,300  00 

blocks — 

Bank  and  trust  company.. 10,700  00  10,700  00 

Total  bonds  and  stocks $44,000  00  $44,000  00 


CASUALTY    AND    MISCELLANEOUS. 
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CITY  TITLE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Incorporated  1910.     Commenced  business  in  California  1910.) 

Year  ending  December  31,  1923. 

H.  W.  DIMOND,  President.  M.  F.  CASSERLY,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $250,000  00 

Ledger  assets  December  31  of  previous  year $303,405  07 

INCOME. 

Net  premiums  received $47,191  25 

Interest,  dividends  and  rents 11.299  76 

From  other  sources 75,930  88 

Totalincome... $134,421  89 

Sum .- --  $437,826  96 

DISBURSEMENTS. 

Commission  or  brokerage  to  agents $644  25 

Compensation  of  officers  and  home  office  employees 36,266  50 

Rents 9,990  00 

State  taxes  on  premiums -  546  27 

Insurance  department  licenses  and  fees -- 31  00 

Federal  taxes --  319  05 

Other  disbursements 19,214  47 

Total  disbursements - --  $67,011  54 

Balance - $370,815  42 

LEDGER  ASSETS. 

Cash  in  office  and  banks $64,445  43 

Other  ledger  assets. 306,369  99 

Total  ledger  assets $370,815  42 

Deduct  assets  not  admitted 70,991  21 

Admitted  assets $299,824  21 

LIABILITIES. 

Title  insurance  surplus  fund__ $26,531  21 

Capital  paid  up  or  deposit  capital $2.50.000  00 

Surplus  over  amiabilities... 23,293  00 

Surplus  as  regards  policyholders.. 273,293  00 

Total $299,824  21 

EXHIBIT  OF  PREMIUMS. 

Title 

In  force  December  31,  1922 .._ $173,125  55 

Written  or  renewed  during  year 47,191  25 

Total - -- $220,316  80 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Title,  premiums $47,191  25 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

U.  S.  Government— Liberty  Loan $21,050  00            $21,050  00  $20,913  84 

San  Francisco  School... 5,000  00                5,000  00  5,142  50 

Los  Angeles  Gas  and  Electric 4,887  50                5,000  00  4,645  00 

Totals $30,937  50            $31050  00  $30,70134 
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CLOVERLEAF  LIFE  AND  CASUALTY  COMPANY. 
Jacksonville,  Illinois. 

(Incorporated  1911.) 

Year  ending  December  31,  1923. 

F.  H.  ROWE,  President.  R.  Y.  ROWE,  Secretary. 

A.  J.  McKENNON,  Los  Angeles,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital _-.  $250,000  00 

Ledger  assets  December  31  of  previous  year _ $756,563  26 

Increase  of  paid-up  capital  during  year 30,000  00 

$786,563  26 

INCOME. 

Net  premiums  received $1,210,429  51 

Interest,  dividends  and  rents 10,057  73 

Deposits  of  agents  and  life  department - 483,811  94 

Total  income $1,704,299  18 

Sum $2,490,862  44 

DISBURSEMENTS. 

Net  losses  paid _ $417,709  50 

Investigation  and  adjustment  of  claims 12,125  92 

Commissions  or  brokerage  to  agents 53 1 ,559  83 

Compensation  of  officers  and  home  office  employees 56.543  80 

Salaries  and  expenses  of  agents  not  paid  by  commissions 95,952  74 

Rents _ 13,170  75 

General  office  maintenance  and  expense 2,228  80 

Repairs  and  expenses  on  real  estate 351  18 

Taxes  on  real  estate 572  46 

.State  taxes  on  premiums 9.604  48 

Insurance  department  licenses  and  fees 4,030  65 

Federal  and  personal  property  taxes 4,092  39 

Stockholders  for  dividends 15,076  80 

Other  disbursements. _ 248,995  70 

Total  disbursements $1,412,065  00 

Balance.. $1,078,797  44 

LEDGER  ASSETS. 

Cash  in  office  and  banks $73,836  87 

Other  ledger  assets 1,004,960  57 

Totalledger  assets $1,078,797  44 

Non-Ledger  Assets. 

I nterest  due _ 65,244  77 

Gross  assets $1,144,042  21 

Deduct  assets  not  admitted. 35,060  06 

Admitted  assets _. $1,108,982  15 

LIABILITIES. 

Net  unp.iid  claims,  except  liability  and  workmen's  compensation $25,860  00 

Unearned  premiums 26,612  28 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 3,453  62 

Other  liabilities . 714,240  38 

Total  liabilities,  except  capital $770,166  28 

Capital  paid  up  or  deposit  capital _ $250,000  00 

Surplus  over  all  liabilities 88,815  87 

Surplus  as  regards  policyholders 338,815  87 

Total $1,108,982  15 

EXHIBIT  OF  PREMIUMS. 

Health 

In  force  December  31,  1922 $32,224  57 

Written  or  renewed  during  year 1,231,008  84 

Total $1,263,233  41 

In  force  at  end  of  year ..      ..                           65.295  20 

Reinsured 12,070  64 

In  force  December  31,  1923 $53,224  56 


CASUAT.TY    AND    T\rrSCEIJjANEOUS. 

BUSINESS  IN  CALIFORNIA  DURING  1923. 
Accident  and  health 

BONDS  OWNED  BY  COMPANY. 

Book  value 

Government... $2,808  75 

Miscellaneous 13,417  50 

Totals S16,226  25 


$190,281  96 


$16,850  00 


05 


$47,402  87 


Par  value  Market  value 

$2,850  00  $2,794  00 

14,000  00  10,803  20 


$13,597  20 


COLUMBIA  CASUALTY  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1920.     Commenced  business  in  California  1920.) 

Year  ending  December  31,  1923. 

CHARLES  H.  NEELY.  President.  J.  FRED  RANGES,  Secretary. 

WM.  J.  GARDNER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital _ $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,984,018  75 

INCOME. 

Net  premiums  received $3,867,620  26 

Interest,  dividends  and  rents 156,241  00 

From  other  sources _ 582  58 

Total  income. $4,024,443  84 

Sura $8  009,062  59 

DISBURSEMENTS. 

Net  losses  paid $1,595,827  64 

Investigation  and  adjustment  of  claims 223.314  79 

Commissions  or  brokerage  to  agents 854.904  00 

Compensation  of  officers  and  home  office  employees 195  964  21 

Salaries  and  expenses  of  agents  not  paid  by  commissions 147.172  65 

Rents 18.380  86 

General  office  maintenance  and  expense 940  68 

State  taxes  on  premiums 51,579  30 

Insurance  department  licenses  and  fees 6,808  99 

Federal  taxes 50  00 

All  other  licenses,  fees  and  taxes 1,858  46 

Other  disbursements 157,639  97 

Total  disbursements $3,254,441  55 

Balance $4,754,621  04 

LEDGER  ASSETS. 

Cash  in  office  and  banks $249,278  74 

Other  ledger  assets 4,505,342  30 

Total  ledger  assets $4,754,621  04 

Non-Ledger  Assets. 

Interest  due 41,908  87 

Other  non-ledger  assets 156,848  83 

Gross  assets $4,953,378  74 

Deduct  assets  not  admitted -. --  87,163  82 

Admitted  assets $4,866,214  92 

LIABILITIES. 

Net  unpaid  claims,  except  Uability  and  workmen's'compensation $1,315,646  01 

Unearned  premiums 1,648,624  15 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 164,261  89 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.. 92,000  00 

Other  liabilities.- 22,486  77 

Total  liabilities,  except  capital $3,243,018  82 

Capital  paid  up  or  deposit  capital... $1,000,000  00 

Surplus  over  all  liabihties 623,196  10 

Surplus  as  regards  poUcyholders 1,623,196  10 

Total - $4,866,214  92 

5 — 32412      III 
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EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year_ 
Reinsured 


In  force  December  31,  1923. 


Accident 
$58,103  73 
87,557  89 

$145,661  62 
82,946  16 

§62,715  46 
7,862  98 

554,852  48 


Health 
$31,056  32 
50,324  87 

$81,381  19 
47,418  29 

$33,962  90 
5,543  47 


Auto  liability 

$979,516  83 

1,676,387  17 

$2,655,904  00 

1,508,791  46 

$1,147,112  54 

50,286  66 


Liability  other 
than  auto 
$222,739  25 
475.648  26 


$28,419  43       $1,096,825  88 


$698,387  51 
380,390  80 

$317,996  71 
10,747  30 

$307,249  41 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals ^ 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured. 


In  force  December  31,  1923. 


In  force  December  31,  1922 

Writt«n  or  renewed  during  year. 


Totals 

Expirations  and  cancellations  . 


In  force  at  end  of  year. 
Reinsured 


$427,324  45 


In  force  December  31,  1923. 


Fidelity 
$69,616  09 
136,529  24 

$206,145  33 
97,106  56 

$109,038  77 
32,551  98 

$76,486  79 

Burglary 
and  theft 
$228,751  48 
284,189  20 

$512,940  68 
257,081  23 

$255,859  45 
10,164  61 

$245,694  84 


Surety 
$178,071  43 
258,818  33 

$436,889  76 
250,304  17 

$186,585  59 
59,701  26 

$126,884  33 


Steam  boiler 
$107,279  54 
60,825  94 

$168,105  48 
43,210  42 

$124,895  06 
12,768  70 

$112,126  36 


Plate  glass 
$134,145  92 
203,773  92 

$337,919  84 

177,890  72 

$160,029  12 


$160,029  12 

Engine  and 
fly  wheel 
$262,239  52 
90,021  25 

$352,260  77 
84,337  89 

$267,922  88 
106,346  12 

$161,576  76 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals ..... 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31.  1923. 


Auto  property 


$328,714  79 


$103,222  86 


,719  65       $3,238,127  15 


BUSINESS  IN  CALIFORNIA  DURING  1923. 


Accident 

Health 

Auto  liabiUty 

Liabihty,  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft 

Steam  boiler 

Engine  and  fly  wheel 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto. 


Totals.. 

'Mmus. 


Premiums 

$4,544  87 

579  00 

122,840  48 

31,695  43 

530,428  45 

7,190  69 

42,188  62 

11,244  96 

16  050  01 

11,005  40 

2,463  95 

34,187  95 

6,542  44 

148  99 

$821,111  24 


Losses  paid 

$2,123  02 

275  28 

32,061  97 

3,945  41 

234,571  56 

8,191  24 

'1,139  77 

5,967  82 

11,371  50 

112  50 

257  73 

16,590  29 

3,483  26 

320  45 

$318,132  26 


Government... 

Raih-oad 

Miscellaneous. 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$2,519,428  48 

948,222  69 
149J50  00 


Par  value 
$2,725,000  00 
1,050,000  00 
150,000  00 


Market  value 

$2,692,750  00 

931,500  00 

150,000  00 


Totab $3,617,401  17        $3,925,000  00        $3,774,250  00 


CASUALTY    AND    MrSCEIiLANEOUS. 
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THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1902.     Commenced  business  in  California  1903.) 

Year  ending  December  31,  1923. 

ARTHUR  E.  CHILDS,  President.  •    WILLIAM  H.  BROWN,  Secretary. 

JAMES  S.  OSBORNE,  San  Francisco,  attorney  for  service. 

INCOME. 

Net  premiums  received $408,425  09 

DISBURSEMENTS. 

Net  losses  paid $205,878  79 

Investigation  and  adjustment  of  claims 10,784  33 

Commissions  or  brokerage  to  agents 104,135  50 

Compensation  of  ofBcers  and  home  office  employees 28,372  99 

Salaries  and  expenses  of  agents  not  paid  by  commissions 9,007  35 

Rents 8.844  19 

General  office  maintenance  and  expense 113  11 

State  taxes  on  premiums 9,160  84 

Insurance  department  licenses  and  fees 655  00 

Federal  taxes 4,071  48 

All  other  licenses,  fees  and  taxes 6  80 

Other  disbursements 10,253  16 

Total  disbur.sements i $391,283  54 

LEDGER  ASSETS. 

Ledger  assets ^ $112,170  65 

Non-ledger  assets 677  33 

Total  ledger  assets $112,847  98 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $104,331  79 

Unearned  premiums 175,604  84 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 '.-  25,960  76 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,471  61 

Other  liabilities 20,535  91 

Total  liabiUties,  except  capital $327,904  91 

EXHIBIT  OF  PREMIUMS. 

Accident  Health 

In  force  December  31,  1922 $247,378  19  $174,455  24 

Written  or  renewed  during  year 327,827  66  216,280  56 

Totals --- . $575,205  85  $390,735  80 

Expirations  and  cancellations 318.289  89  226,352  22 

In  force  at  end  of  year. $256,915  96  $164,383  58 

Reinsured 44,763  13  25,873  69 

In  force  December  31,  1923 $212,152  83  $138,509  89 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident $11,294  46  $6,439  89 

Health ..: 3,337  61  714  62 

Totals $14,632  07  $7,154  51 


COMMERCIAL  CASUALTY  INSURANCE  COMPANY. 
Newark,  N.  J. 

(Incorporated  1909.) 

Year  ending  December  31,  1923. 

C.  W.  FIEGENSPAN,  President.  W.  VAN  WINKLE,  Secretary. 

W.  O.  WAYMAN,  San  Francisco,  attorney  for  service. 


CAPITAL. 

Capital  paid  up  or  deposit  capital.. $1,000,000  00 

Ledger  assets  December  31  of  previous  year $6,307,460  72 
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REPORT    OF    TNSTTRANf'R    COMMISSIONER. 


INCOME. 

Net  premiums  received — 56,796,904  71 

Interest ,  dividends  and  rents - - 293,862  95 

From  other  sources.. 358.399  06 

Total  income _.,_ - $7.449,166  72 

Sum - - $13  756,627  44 

DISBURSEMENTS. 

Net  losses  paid.... $3,004,250  57 

Investigation  and  adjustment  of  claims 548,430  65 

Commissions  or  brokerage  to  agents 1,653,773  38 

Compensation  of  officers  and  home  office  employees. 301,515  53 

Salaries  and  expenses  of  agents  not  paid  by  commissions... 343,264  45 

Rents. 31,790  00 

General  office  maintenance  and  expense 1,424  37 

Repairs  and  expenses  on  real  estate —  14,801  59 

Taxes  on  real  estate -- 7,388  40 

State  taxes  on  premiums 87,446  31 

Insurance  department  licenses  and  fees 8,843  61 

Federal  taxes 2,814  27 

All  other  licenses,  fees  and  taxes 853  36 

Stockholders  for  dividends.. 160,000  00 

Other  disbursements 461,541  04 

Total  disbursements $6,628,167  53 

Balance $7,128,459  91 

LEDGER  ASSETS. 

Cash  in  office  and  banks $251,900  90 

Other  ledger  assets -- 6,876  559  01 

Total  ledger  assets... -.' $7,128,459  91 

Non-Ledger  Assets. 

Interest  due - 57,610  38 

Other  non-ledger  assets 17,422  26 

Gross  assets $7,203,492  55 

Deduct  assets  not  admitted 89,835  94 

Admitted  assets. $7,113,656  61 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $1,687,492  00 

Unearned  premiums 2,91 1,944  35 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 299,483  19 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc  ,  due 28.832  22 

Other  liabilities 185.904  85 

Total  liabilities,  except  capital $5,113,656  61 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 1,000,000  00 

Surplus  as  regard  policyholders 2,000,000  00 

Total $7,113,656  61 


EXHIBIT  OF  PREMIUMS. 


Accident 

In  force  December  31,  1922. $405,438  06 

Written  or  renewed  during  year 972,956  56 

Totals $1,378,394  62 

Expirations  and  cancellations 860,110  55 

In  force  at  end  of  year $518,284  07 

Reinsured 24,176  07 

In  force  December  31,  1923 $494,108  00 

Workmen's 
compensation 

In  force  December  31,  1922. $529,514  02 

Written  or  renewed  during  year 1,466,857  61 

Totals _ $1,996,371  63 

E.xpirations  and  cancellations 1,401,100  69 

In  force  at  end  of  year $595,270  94 

Reinsured 11,940  51 

In  force  December  31,  1923 $583,330  43 


Health 

$260,029  43 

717,021  65 

$977,051  08 
703,866  18 

$273,184  90 
14,231  01 


Fidelity 
$51,683  88 
128,495  88 

$180,179  76 
78,744  24 

$101,435  52 
16.880  61 


Auto  UabiUty 
$1,833,247  05 
3,656,228  95 

$5,489,476  00 
3,377,619  15 

$2,111,856-85 
166,626  68 


Surety 
$288,510  11 
476,229  62 

$764,739  73 
236,455  58 

$528,284  15 
75.286  67 


Liability  other 
than  auto 
$548,243  43 
751,601  31 

$1,299,844  74 
714,414  91 

$585,429  83 
23,467  87 


$258,953  89   $1,945,230  17    $561,961  96 


$371,554  40 


184,554  91    $452,997  48    $371,554  40 
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Burglary  Auto  property 

and  theft               damage  Auto  collision 

In  force  December  .31,  1922 _ ._ S9 1,744  68          §408,184  47  $197,718  15 

Written  or  renewed  during  year 243,505  76            938,327  00  350,610  00 

Totals $335,250  44        $1,346,51147  $548,328  15 

E.\pirations  and  cancellations 140,602  43            768,785  87  357,045  92 

In  force  at  end  of  year $194,648  01           1577,725  60  $191,282  23 

Reinsured 28,825  75 

In  force  December  31,  1923 $165,822  26          $577,725  60  $191,282  23 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums 

Accident _, $29,436  29 

Health 9,607  18 

Auto  liability -- 31,463  16 

Liability,  other  than  auto 10,291  40 

Workmen's  compensation 11,017  85 

Fidelity... 1,127  19 

Surety 2,219  28 

Plate  glass 6,118  52 

Burglary  and  theft 10,345  99 

Auto  property  damage 13,551  44 

Auto  collision 6.328  83 

Property  damage  and  collision  other  than  auto_ 257  00 

Totals $131,764  13 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value  Par  value 

Government $1,137,812  35  $1,166,750  00 

Province  and  municipal 3.52,090  30  346.000  00 

Railroad 831,739  26  9.35.000  00 

Miscellaneous 588,585  01  617,000  00 

Total  bonds $2,910,226  92  $3,064,750  00 

Stocks — 

Raih-oad $298,014  90  $252,000  00 

Bank  and  trust  company.. 85,775  00  33,.350  00 

Miscellaneous 229,876  78  164,020  00 

Totalstocks $613,666  68  $449,370  00 

Total  bonds  and  stocks $3,523,893  60  $3,514,120  00 


Property 

damage  and 

collision  other 

than  auto 

$20,979  14 

34,514  47 


$55,493  61 
34,377  13 

$21,116  48 

$21,116  48 

Losses  paid 
$5,917  81 
2,020  80 
3,274  55 
485  00 
3,331  47 
50  15 

3,149  56 
4,760  31 
3,178  74 
1,247  92 
14  00 

$27,430  31 

Market  value 

$1,146,195  00 

336,490  00 

802.700  00 

600,000  00 

$2,885,385  00 

$280,900  00 
108,492  00 
2.52,168  00 

$641,560  .50 

$3,526,945  50 


COMMERCIAL  INSURANCE  COMPANY  OF  CALIFORNIA. 
Los  Angeles,  California. 

(Incorporated  1023.     Commenced  business  iji  California  1923.) 

Year  ending  December  31,  1923. 

HAROLD  BAYLY,  President.  C.  W.  CLARK,  Secretary. 

CAPITAL. 

Capital  paid-up  or  deposit  capital. $100,000  00 

INCOME. 

Net  premiums  received $155,114  75 

Interest,  dividends  and  rents .-  2,648  52 

Paid-in  surplus 25,000  00 

Total  income $182,763  27 

Sum $282,763  27 

DISBURSEMENTS. 

Net  losses  paid $9,053  77 

Investigation  and  adjustment  of  claims 269  81 

Commissions  or  brokerage  to  agents 29,997  42 

Compensation  of  officers  and  home  office  employees 330  00 

Salaries  and  expenses  of  agents  not  paid  by  commissions 315  87 

Insurance  department  licenses  and  fees. 83  00 

All  other  licenses,  fees  and  taxes 50  00 

Other  disbursements 2,321  37 

Total  disbursements $42,421  24 

Balance $240,342  03 
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LEDGER  ASSETS. 

Cash  in  office  and  banks. - $50,635  56 

Other  ledger  assets . 189,706  47 

Total  ledger  assets $240,342  03 

Non-Ledger  Assets. 

Interest  due 882  24 

Gross  assets _ _.'....  $241,224  27 

Deduct  assets  not  admitted 1,134  25 

Admitted  assets $240,090  02 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $12,167  20 

Unearned  premiums 75,685  59 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 25,343  85 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,179  70 

Other  liabilities 5,124  44 

Total  liabihties,  except  capital $119,500  78 

Capital  paid  up  or  deposit  capital $100,000  00 

Surplus  over  all  liabilities 20.589  24 

Surplus  as  regards  policyholders 120.589  24 

Total $240,090  02 

EXHIBIT  OF  PREMIUMS. 

Auto 

Written  or  renewed  during  year.. $162,661  27 

Expirations  and  cancellations _.  9.445  49 

In  force  at  end  of  year $153,215  78 

Deduct  amount  reinsured.. 1,844  60 

In  force  December  31,  1923 ._-_ .___ $151,371  18 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Auto.... $155,114  75  $9,053  77 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Rampart  .Apartments  Co $10,000  00            $10.000  00  110.000  00 

Pacific  Electric  Railway  Co 4,075  00                5,000  00  4.050  OO 

Trinity  Building 4.500  00                4,500  00  4.500  00 

North  Corona  Land  Co 5,000  00                5.000  00  5  000  00 

Don  Lee  Building 25.000  00              25.000  00  25.000  00 

Union  Oil  Co.  of  California 5.037  50                5.000  00  5,000  00 

Los  .\ngeles  Pacific  Railwav 4.500  00                5.000  00  4.400  00 

Los  Angeles  Gas  and  Electric  Corp 19.200  00              20  000  00  18.800  00 

San  Joaquin  Light  and  Power  Corp , 5,193  75                5,000  00  5,200  00 

Totals. $82,506  25            $84,500  00  $81,950  00 


CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  186.5.     Commenced  business  in  California  1913.) 

Year  ending  December  31,  1923. 

ROBERT  W.  HUNTINGTON,  President.  ARTHUR  P.  .WOODWARD,  Secretary. 

GEO.  L.  DICKINSON,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital '. $1,000,000  00 

Ledger  assets  December  31  of  previous  year $41,112,263  55 

INCOME. 

Net  premiums  received $1,360,177  70 

Interest,  dividends  and  rents 337  80 

From  other  sources  and  life  department 16,311,751  47 

Total  income $17,672,266  97 

Sum -      $58,784,530  52 
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DISBURSEMENTS. 

Net  losses  paid - -- $300,562  97 

Investigation  and  adjustment  of  claims 20,579  30 

Commissions  or  brokerage  to  agents 354,848  57 

Compensation  of  officers  and  home  office  employees 117, 495  87 

Salaries  and  expenses  of  agents  not  paid  by  commissions -- 90,124  53 

Rents... 7,308  63 

General  office  maintenance  and  expense - 9,177  87 

State  taxes  on  premiums 22,213  29 

Insurance  department  licenses  and  fees 614  01 

Federal  taxes 57  71 

All  other  licenses,  fees  and  taxes : 12  07 

Other  disbursements  and  life  department 8,386,542  37 

Total  disbursements $9,399,537  19 

Balance.. $49,384,993  33 

LEDGER  ASSETS. 

Cash  in  office  and  banks $591,499  29 

Other  ledger  assets... 48,793,494  04 

Total  ledger  assets $49,384,993  33 

Non-Ledger  Assets. 

Interest  due 1,242,137  79 

Other  non-ledger  assets 2,369,737  52 

Gross  assets $52,996,868  64 

Deduct  assets  not  admitted 34,731  84 

Admitted  assets. : $52,962,136  80 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $303,819  00 

Unearned  premiums 935,502  93 

Conmiissions  and  other  charges  effective  subsequent  to  October  1   1923 76,754  76 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,000  00 

Other  liabilities  and  life  department 47,332,090  49 

Total  liabilities,  except  capital $48,649,167  18 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities.... 3,312,969  62 

Surplus  as  regards  policyholders.. 4,312,969  62 

Total... $52,962,136  80 

EXHIBIT  OF  PREMIUMS. 

Accident                   Health  Disability 

In  force  December  31,  1922. $698,469  59          $231,282,54  $420,35169 

Written  or  renewed  during  year 995,46157            342,569  77  378,64128 

Totab $1,693,931  16          $573,852  31  $798,992  97 

Expirations  and  canceUations. 881,473  85            316,140  33  209,005  76 

In  force  at  end  of  year $812,457  31           $257.71198  $589,897  21 

Reinsured 98,639  09              16,441  36  13,076  40 

In  force  December  31,  1923 $713,818  22          $241,270  62  $576,820  81 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident 1 $16,528  84  $3,062  10 

Health 2,960  88  1,066  77 

Disability 4,674  75    

Totals.. $24,164  47  $4,128  87 


72  l^El'OKT    OF    INSURANCE    COMMISSIONER. 

CONTINENTAL  CASUALTY  COMPANY  OF  HAMMOND, 

INDIANA. 

Chicago,  Illinois. 

(Incorporated  1897.) 

Year  ending  December  'SI,  1023. 

H.  G.  B.  ALEXANDER,  President.  E.  O.  TI.MME,  Secrelary. 

J.  E.  BETTS,  San  Francisco,  aiforiicy  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $2,000,000  00 

Ledger  assets  December  31  of  previous  year 59,985,884  18 

Increase  of  paid-up  capital  during  year — 500,000  00 

$10,485,884  18 

INCOWIE. 

Net  premiums  received- $12,525,281  25 

Interest,  dividends  and  rents 358,829  54 

From  other  sources 833,205  07 

Totalincome $13,717,315  86 

Sum $24,203,200  04 

DISBURSEMENTS. 

Net  losses  paid . $5,802,8.57  88 

Investigation  and  adjustment  of  claims __ 754,747  23 

Commissions  or  brokerage  to  agents 3,357,656  66 

Compensation  of  officers  and  home  office  employees 897,030  29 

Salaries  and  expenses  of  agents  not  paid  by  commissions _ 322,620  98 

Rents 88,185  43 

General  office  maintenance  and  expen.se 30,757  07 

Repairs  and  expen.scs  on  real  estate 5,584  89 

Taxes  on  real  estate 2,270  31 

State  taxes  on  premiums 213,733  37 

Insurance  department  licenses  and  fees 23,562  16 

Federal  taxes.. 36,021  88 

All  other  licenses,  fees  and  taxes.. 17,234  57 

Stockholders  for  dividends 316,000  00 

Other  disbursements 558,662  54 

Total  disbursements $12,426,925  26 

Balance _.... $11,776,274  78 

LEDGER  ASSETS. 

Cash  in  office  and  banks 557,010  04 

Other  lodger  assets 11,218,364  74 

Total  ledger  assets $11,776,274  78 

Non-Ledger  Assets. 

Interest  due  and  accrued 146,519  96 

Other  non-ledger  assets. 595,897  66 

Gross  assets $12,518,692  40 

Deduct  assets  not  admitted 329,192  11 

.Admitted  assets $12,189,500  29 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $2,382,509  30 

Unearned  premiums 4,970,557  03 

Additional  reserve— guaranteed  renewable  accident  and  health  policies 139,326  55 

(Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 777,361  95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 25,000  00 

Other  liabilities... 894,745  46 

Total  liabilities,  except  capital $9,189,500  29 

Capital  paid  up  or  deposit  capital $2,000,000  00 

Surplus  over  all  liabilities 1.000.000  00 

Surplus  as  regards  policyholders. 3.000,000  00 

Total $12,189,500  29 
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EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals .-- 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923. 


In  force  December  31.  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923. 


In  force  December  31,  1922 

Written  or  renewed  during  year . 


Totals... __.__.-. 

Expirations  and  cancellations. 

In  force  at  end  of  year 


Accident 

$2,973,307  70 

5,754,818  37 

88,728,126  07 

5,143,073  35 

$3,585,052  72 

123,472  42 


Health 
$2,029,033  76 
3,595,946  28 


$5,624,980  04 
3,314,537  82 


$2,310,442  22 
134,542  01 


Auto  liability 

$1,641,310  58 

2,590,500  10 

$4,231,810  68 
2,525,497  89 

$1,706,312  79 
9,342  33 


$3,333,428  62 
2,664,070  24 


$669,358  38 
1,955  90 


$667,402  48 


Fidelity 

'$7y,3i5"27 

$77,315  27 
17,176  63 

$60,138  64 
6,340  19 

$53,798  45 

Burglary 
and  theft 
$394,937  63 
452,162  69 

$847,100  32 
447,615  05 

$399,485  27 
98,415  30 

$301,069  97 


Auto  property 
damage 
$440,474  68 
776,079  02 

$1,216,553  70 
692,362  68 

$524,191  02 


Surety 

'"$"35Y,i87"5i 

$351,187  51 

68.705  40 

$282,482  11 

40,413  94 

$242,068  17 

Steam  boiler 

$14,185  82 

$14,185  82 

1,767  78 

$12,418  04 

1,678  60 

$10,739  44 


Auto  collision 

$133,931  22 

190,708  45 

$324,639  67 
205,384  01 

$119,255  66 


Liability  other 
than  auto 
$441,721  55 
624,186  69 

$1,065,908  24 
716,658  24 

$349,250  00 
13,209  00 


$3,461,580  30        $2,175,900  21        $1,696,970  46  $336,041  00 

Workmen's 
compensation 
$759,893  21 
2,573,535  41 


Plate  glass 
$230,963  28 
314.817  83 

$545,781  11 
307,648  67 

$238,132  44 


$238,132  44 

Engine  and 
fly  wheel 

$316  70 

$316  70 


$316  70 
22  66 

$294  04 

Property 

damage  and 

collision  other 

than  auto 

$18,087  81 

23.498  86 

$41,586  67 
26,867  47 

$14,719  20 


BUSINESS  IN  CALIFORNIA  DURING  1923. 


Accident — 

Health 

Auto  liability 

LiabiHty,  other  than  auto 

Workmen's  compensation. 

Fidelity 

Surety — 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision — 

Property  damage  and  collision  other  than  auto. 

Totals 


Premiums 

$328,504  62 

271,739  36 

98,564  95 

22,613  79 

358,278  65 

9,789  03 

24,418  26 

9,646  36 

20,643  79 

32,400  83 

8,319  80 

559  61 

$1,185,479  05 


Losses  paid 

$12.5,500  46 

100,575  33 

25,369  48 

1,453  30 

191,502  59 

353  12 

6,625  00 

3,645  96 

7,074  35 

8.807  03 

4,628  91 

100  45 

$475,635  98 


Bonds^ 
Government 

Province  and  municipal. 
Railroad 

Miscellaneous 


Total  bonds. 
Stocks — 
Miscellaneous- 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Book  value  Par  value 

$770,485  00  $774,450  00 

844,029  60  857,126  67 

756,006  77  869.000  00 

832,072  07  882,000  00 


$3,202,593  44 
1,518,840  00 


$3,382,576  67 
1,070,500  00 


Market  value 

$773,211  00 

896,583  87 

769.950  00 

853,425  00 

$3,293,169  87 

2,020,085  00 


Total  bonds  and  stocks. 


$4,721,433  44        $4,453,076  67        $5,313,254  87 
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CONTINENTAL  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Reincorporated  1920.     Commenced  business  in  California  1921.) 

EDMUND  P.  MELSON,  President.  J.  DrWITT  MILLS,  Secretary. 

C.  J.  KLITGAARD,  San  Francisco,  attorney  for  seriice. 

CAPITAL. 

Capital  paid  up  or  deposit  capital -.. $490,000  00 

Ledger  assets  December  31  of  previous  year $5,17y,061  OC 

INCOME. 

Net  premiums  received.. $80,896  55 

From  other  sources  (including  life  department) 2,469,562  50 

Total  income $2,550,459  05 

Sum --.- $7,729,520  11 

DISBURSEMENTS. 

Net  losses  paid : $37,985  18 

Investigation  and  adjustment  of  claims . 278  00 

Commissions  or  brokerage  to  agents 25,314  06 

Compensation  of  officers  and  home  oflSce  employees 8,225  48 

Salaries  and  expenses  of  agents  not  paid  by  commissions 112  23 

Rents 310  00 

State  taxes  on  premiums 1,393  73 

Insurance  department  licenses  and  fees 417  50 

Other  disbursements  (including  life  department) ^ 1,704,953  19 

Total  disbursements. $1,778,989  37 

Balance $5,950,530  74 

LEDGER  ASSETS. 

Cash  in  office  and  banks $4,636  36 

Other  ledger  assets  (including  life  department) 5,945,894  38 

Total  ledger  assets $5,950,530  74 

Non-Ledger  Assets. 

Interest  due.., 753  13 

Other  non-ledger  assets  (including  life  department) 410.848  19 

Gross  assets $6,362,132  06 

Deduct  assets  not  admitted 63,599  00 

Admitted  assets $6,298,533  06 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $4,249  43 

Unearned  premiums 9.666  96 

Other  liabilities  (including  life  department) 5,482,444  38 

Total  liabilities,  except  capital .-. $5,496,360  77 

Capital  paid  up  or  deposit  capital-.: $490,000  00 

Surplus  over  all  liabilities 312,172  96 

Surplus  as  regards  policyholders 802,172  29 

Total $6,298,533  06 

Accident  and 

EXHIBIT  OF  PREMIUMS.  health 

In  force  December  31,  1922 $17,354  54 

Written  or  renewed  during  year 81,727  93 

Totals $99,082  47 

Expirations  and  cancellations 80,025  02 

In  force  at  end  of  year $19,057  45 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident  and  health $3,978  34  $3,453  26 
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EAGLE  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1922.     Commenced  businoss  in  California  1922.) 

Year  ending  December  31,  1023. 

MILFORD  E.  JEWETT,  President.  RICHARD  F.  GIBSON,  Secretary. 

ROIjLA  v.  WATT,  San  Francisco,  attornej'  for  service. 

CAPITAL. 


Capital  paid  up  or  deposit  capital 

Ledger  assets  December  31  of  previous  year. 
Increase  of  paid-up  capital  during  year 


$787,500  00 


Net  premiums  received 

Interest,  dividends  and  rents. 
Paid-in  surplus 


INCOME. 


Total  income. 
Sum 


DISBURSEMENTS. 
Net  losses  paid 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Rents 

General  office  maintenance  and  expense 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Refund  of  company's  proportion  of  tax  account  of  aflBliated  returns 

All  other  licenses,  fees  and  taxes 

Other  disbursements 


Total  disbursements. 


Balance. 


'Minus. 


Cash  in  office  and  binks. 
Other  ledger  assets 


LEDGER  ASSETS. 


Total  ledger  assets. 


Interest  due  and  accrued. 
Other  non-ledger  assets... 


Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


Admitted  assets . 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabihties 


Total  liabilities,  except  capital. 

Capital  paid  up  ..---. 

Surplus  over  all  liabilities 


Surplus  as  regards  policyholders. 
Total 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31.  1922 

Written  or  renewed  during  year. 


Totals __--. 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923. 


Accident 
$29,845  16 
64,065  97 

$93,911  13 
44,000  26 

$49,910  87 
2,146  19 

$47,764  68 


Health 

$12,476  10 

29,515  79 

$41,991  89 
20,952  18 

$21,0.39  71 
986  50 

$20,053  21 


$1,340,708  34 
37,500  00 


$787,500  00 
512,926  91 


Auto  liability 
$27,824  54 
608,064  07 

$635,888  61 
208,057  33 

$427,831  28 
26,788  16 

$401,043  12 


$1,378,208  34 


$1,316,110  38 
45,921  93 
462,500  00 


$1,824,532  31 
$3,202,740  65 


$261,671  42 

29,293  86 

286,387  63 

77,190  10 

5,363  63 

9,607  89 

213  76 

2,324  62 

1,966  93 

'1,893  52 

1,112  74 

68,892  36 

$742,131  42 

$2,460,609  23 


$407,791  30 
2,052,817  93 

$2,460,609  23 


23.709  99 
1,828  05 

$2,486,147  27 
11,820  01 

$2,474,327  26 


$64,762  00 

679,369  27 

71,973  08 

2,500  00 

355,296  00 

$1,173,900  35 


1,300,426  91 
$2,474,327  26 


Liability  other 
than  auto 
$19,949  25 
170,218  86 

$190,168  11 
63,011  67 

$127,156  44 
6,163  82 

$120,992  62 
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Workmcn'a 

compensation             Fidelity  Surety  Plate  glass 

In  force  December  31,  1922 $14.290  38              $5.94i  52  $14,38185  $2,318  9C 

Written  or  renewed  during  year. -            264,813  08              65,249  02  92.265  80  89,707  97 

Totals                             $279,103  46            $71,191  14  $106,647  65  $92,026  93 

Expirations  and"  canceUations 107,946  16              18,522  11  36,488  44  16,306  50 

In  force  at  end  of  year $171,157  30            $52,669  03  $70.159  21  $75,720  43 

Reinsured 2,433  04                5,596  47  8,355  04 

In  force  December  31,  1923 $168,724  26            $47,072  56  $61,804  17  $75,720  43 

Burglary  Engine  and 

and  theft  Steam  boiler  fly  wheel 

In  force  December  31,  1922 $21,132  35  $5,356  87  $7.39177 

Written  or  renewed  during  year 179,066  59  24,663  40  34,90156 

Totals                                 - $200,198  94  $30,020  27  $42,293  33 

Expirations  and  cancellations 73,108  75  3,733  97  9,973  19 

In  force  at  end  of  year $127.090  19  $26,286  30  $32.320  14 

Reinsured 22,947  76  201  86  889  70 

In  force  December  31,  1923 $104,142  43  $26,084  44  $31,430  44 

Property 
damage  and 

Auto  property  collision  other 

damage  Auto  collision  than  auto 

In  force  December  31,  1922 $5,675  59  $2.453  01  $389  00 

Written  or  renewed  during  year 158,104  64  47.564  45  4.155  42 

Totals                          $16.3.780  23  $50.017  46  $4.544  42 

Expirations  and  cancellations 50,427  01  22,478  50  1.080  87 

In  force  at  end  of  year... $113.353  22  $27.538  96  $3.463  55 

Reinsured 227  03  

In  force  December  31,  1923 $113,126  19  $27,538  96  $3,463  55 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Prenuums  Losses  paid 

Accident $3,817  83  $652  34 

Health 671  17  9.33  77 

Auto  liability 5,812  61  466  95 

Liability,  other  than  auto ---  940  97 

Workmen's  compensation 3.275  95  1,114  51 

Fidelity... 3,837  74  158  12 

Surety". 9.277  86 

Plate  glass .._. 297  49 

Burglary  and  theft 2.194  55  78  80 

Steam  boiler _  466  98 

Engine  and  fly  wheel 5,709  75 

Auto  property  damage 983  90  373  97 

Auto  collision 617  00 

Totals. . .--  $37,903  80  $3,778  46 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Government                                    .            $854,787  70  $860,000  00  $855,300  00 

Railroad.... .-            888.224  25  938,000  00  889,540  00 

Totals $1,743,011  95  $1,798,000  00  SI. 744.840  00 


EAST  BAY  TITLE  INSURANCE  COMPANY. 
Oakland,  California. 

(Incorporated  192.3.     Commenced  business  in  California  192.3.) 

Year  ending  December  31,  1923. 

B.  A.  FORSTERER,  President.  STAXLEY  J.  .-^MITH,  Secretary. 

CAPITAL 
Paid-up  capital _ -. - $218,400  00 

INCOME. 

Net  premiums  received. $  18,852  50 

Interest,  dividends  and  rents - ?-5^1  ?! 

From  other  sources 35,(5/  52 

Total  income $58,171  23 


CASUAT.TV    AXn    :\riSrEIJiANEOUS. 


77 


DISBURSEMENTS. 

Net  losses  paid $29  74 

Commissons  or  brokerage  to  agents _ -  889  35 

Compensation  of  officers  and  home  office  employees 19,995  44 

Rents 3,240  00 

General  office  maintenance  and  expense 754  96 

Federal  taxes 134  00 

All  other  licenses,  fees  and  taxes 313  70 

Other  disbursements 5,931  23 

Total  disbursements ---.  $31,422  42 

Balance -.. -- $245,282  81 

LEDGER  ASSETS. 

Cash  in  office  and  banks.. -  $23,823  90 

Other  ledger  assets 221,458  91 

Total  ledger  assets $245,282  81 

Non-Ledger  Assets. 

Interest  due -  1,033  78 

Gross  asseU $246,316  59 

Deduct  asset.s  not  admitted 8,024  76 

Admitted  assets $238,291  83 

LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due $976  26 

Dividends  declarwl  and  unpaid  to  stockholders 240  00 

Other  liabiUties 25.705  21 

Total  liabilities,  except  capital $26,681  47 

Capital  paid  up  or  deposit  capital $206,400  00 

Surplus  over  all  liabilities 5,450  36 

Surplus  as  regards  policyholders 211,610  36 

Total $238,291  83 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

City  of  Santa  Rosa $1!).393  80            $20,000  00  $19.393  80 

United  States  Fourth  Liberty  Loan 82,06121              83,000  00  81,524  26 

Totalbonds $101,455  01           $103,000  00  $100,918  06 

Stocks — 

Bank  and  trust  company 345  00                   300  00  345  00 

Total  bonds  and  stocks $101,800  01           $103,300  00  $101,263  06 


EMPLOYERS  INDEMNITY  CORPORATION. 
Kansas  City,  Missouri. 

(Incorporated  1911.) 

Year  ending  December  31,  192.3. 

E.  G.  TRIMBLE,  President.  JOHN  WOODHEAD,  .Secretary. 

C.  J.  K.\RR,  I.os  .Angeles,  attorney  for  serv'iec. 

CAPITAL. 

Capital  paid  up  or  deposit  capital ---  $700,000  00 

Ledger  assets  December  31  of  previous  year $2,937,853  56 

INCOME. 

Net  premiums  received $2,057,369  73 

Interest,  dividends  and  rents — - --  88,:!31  01 

From  other  sources 14,464  16 

Total  income - $2,160,164  90 

Sum - $5,098,018  46 
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DISBURSEMENTS. 

Net  losses  paid $926,974  33 

Investigation  and  adjustment  of  claims 148.614  87 

Commissions  or  brokerage  to  agents. _ _ 417.446  52 

Compensation  of  officers  and  home  office  employees 198,269  22 

Salaries  and  expenses  of  agents  not  paid  by  commissions 10,784  43 

Rents 16,032  63 

General  office  maintenance  and  expense 560  68 

Repairs  and  expenses  on  real  estate 9,962  01 

Taxes  on  real  estate- - _ 384  42 

State  taxes  on  premiums 35,927  49 

Insurance  department  licenses  and  fees 6,730  48 

Federal  taxes. 4,407  61 

All  other  licenses,  fees  and  taxes 2.773  17 

Stockholders  for  dividends 84.000  00 

Policyholders  for  dividends 52,277  03 

Other  disbursements 117,418  17 

Total  disbursements $2,030,563  06 

Balance $3,067,455  40 

LEDGER  ASSETS. 

Cash  in  office  and  banks $269,271  12 

Other  ledger  assets 2,798,184  28 

Total  ledger  assets $3,067,455  40 

Non-Ledger  Assets. 

Interest  due - - 2.3.740  35 

Other  non-ledger  assets 27,738  21 

Gross  assete $3,118,933  96 

Deduct  assets  not  admitted... 263,780  22 

Total  admitted  assets. -.- $2,855,153  74 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $169,817  17 

Unearned  premiums 632,331  56 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 172,720  01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,000  00 

Other  Uabilities 769,795  90 

Total  liabilities,  except  capital $1,749,664  64 

Capital  paid  up  or  deposit  capital $700,000  00 

Surplus  over  all  liabilities '       405,489  10 

Surplus  as  regards  policyholders 1,105,489  10 

•      Total $2,855,153  74 


EXHIBIT  OF  PREMIUMS. 

Accident  and 
Health 

In  force  December  31,  1922 $260,596  65 

Written  or  renewed  during  year 685,159  81 

Totals . $945,756  46 

Expirations  and  cancellations 658,637  49 

In  force  at  end  of  year $287,118  97 

Workmen's 
compensation 

In  force  December  31,  1922 $144,666  38 

Written  or  renewed  during  year 444,191  96 

Totals ---  $588,858  34 

Expirations  and  cancellations 416,706  62 

In  force  at  end  of  year $172,151  72 


In  force  December  31,  1922 

Written  or  renewed  during  year. 

Totals 

Expirations  and  cancellations 

In  force  at  end  of  year 


Burglary 
and  theft 
$7,662  59 
5,737  76 

$13,400  35 
8,955  58 

$4,444  77 


Auto  property 
damage 
$86,874  77 
140,336  89 

$227,211  66 
112,529  98 

$114,681  68 


Auto  liabihtv 
$224,412  74 
455,157  70 

$679,570  44 
311,074  42 

$368,496  02 


Surety 
$3,782  93 
257,648  39 

$261,431  32 
246,295  25 

$15,136  07 


Auto  collision 
$57,916  51 
91,346  99 

$149,263  50 
77,501  26 

$71,762  24 


Liabihty  other 
than  auto 
$96,176  89 
113,306  65 

$209,483  54 
168,353  06 

$41,130  48 


Plate  glass 
$128,996  76 
219,535  41 

$348,532  17 
162,901  43 

$185,630  74 

Property 

damage  and 

collision  other 

than  auto 

$2,934  85 

5.223  36 

$8,158  21 
3,002  04 


$5,156  17 
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BUSINESS  IN  CALIFORNIA  DURING  1923 

Accident  and  health — - - - 

Auto  liabUity — 

Liability,  other  than  auto 

Workmen's  compensation 

Surety 

Plate  glass 

Auto  property  damage 

Auto  collision -- 

Totals - 

*Minus. 

BONDS  AND  STOCKS  OWNED  BY  COMPANY 

Bonds—  Book  value _ 

Government $108,754  25 

Province  and  municipal.- 26,150  14 

Raih-oad --  30.156  25 

Miscellaneous 183,000  00 

Totalbonds -' $348,060  64 

Stocks — 
Miscellaneous 785,600  00 

Total  bonds  and  stocks $1,133,660  64 


Premiums 

Losses  paid 

$67,214  57 

$43,994  17 

2,936  68 

1.937  33 

1,181  43 

1.523  02 

6,216  11 

18.552  06 

22,045  11 

938  37 

6,262  54 

164  77 

'1,014  69 

536  00 

665  30 

*84  47 

$105,507  04 


Par  value 

$109,700  00 

26.611  27 

32,500  00 

183,000  00 

$351,811  27 

160,500  00 


$67,561  27 


Market  value 

$107,982  00 

27.291  85 

21,225  00 

183,000  00 

$339,498  85 

821,900  00 


$512,311  27        $1,161,398  85 


THE  UNITED  STATES  BRANCH  OF  THE 
EMPLOYERS  LIABILITY  ASSURANCE  CORPORATION,  LTD. 

Boston,  Mass. 

(Incorporated  1880.) 

Year  ending  December  31,  1923. 

SAMUEL  APPLETOX,  United  States  Manager.  FR.^.XKLIX  P.  HORTOX,  Superintendent. 

C.  J.  OKELL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $30,774,433  32 

INCOME. 

Net  premiums  received ,'ft77'n7fi  qa 

Interest,  dividends  and  rents -ol'noa  ~t 

From  other  sources o94,09»  li 

Total  income $22,060,090  12 

Sum $52,834,523  44 

DISBURSEMENTS. 
Net  losses  paid *'H«Hq^  !- 
Investigation  and  adjustment  of  claims Void'T^fi  la 

Commissions  or  brokerage  to  agents An'»9i  fin 

Compensation  of  officers  and  home  office  employees -    o-.i  io 

Salaries  and  expenses  of  agents  not  paid  by  commissions -  ?ii'„~j;  Jo 

^ents - 102.9iJ9  66 

General  office  maintenance  and  expense.. - --'i^  n? 

Repairs  and  expenses  on  real  estate -  V-r'\o7>  iq 

Ta.xes  on  real  estate aTooi-  "9 

State  taxes  on  premiums o'-n-  ti 

Insurance  department  Ucenses  and  fees —  .  ,X'?.2  ix 

Federal  taxes -  Ti^'^??  ^I 

.AU  other  licenses,  fees  and  taxes...- ofSfois  Vn 

Other  disbursements 2, 124,2  J8  49 

Total  disbursements $22,446,814  59 

Balance $30,387,708  85 

♦Minus. 

LEDGER  ASSETS. 

Cash  in  office  and  banks „„!!?•??„  2^ 

Other  ledger  assets... 30,339, loO  82 

Total  ledger  assets --- $30,387,708  85 
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Interest  and  rents 

Other  non-ledger  assets. 


Non-Ledger  Assets. 


Deduct  assets  not  admitted. 
Admitted  assets 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums ._. 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities _ 


Total  liabilities,  except  capital. 
Surplus  as  regards  policyholders 


$255,845  53 
223,293  98 


$30,866,848  36 
551,415  23 


$30,315,433  13 


$11,016,446  00 

8,163.021  41 

959.043  05 

860,000  00 

500,000  00 

$22,098,510  46 
8,216,922  67 


Total --. $30,315,433  13 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations  . 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Accident 
$605,070  07 

738.916  33 

$1,343,986  40 
762,524  16 

$581,462  24 

163.917  33 

$417,544  91 

Workmen's 
compensation 
$4,345,833  30 
10,769,783  73 


Health 
$491,254  44 
552,712  02 

$1,043,966  46 
625,897  14 

$418,069  32 
110,052  04 


Auto  liability 

$4,085,882  72 

5,620.453  82 

$9,706,336  54 
5,575,728  04 

$4,130,608  50 


Liability  other 

than  auto 

$3,083,309  18 

3,836,833  05 

$6,920,142  23 
3,682,261  28 

$3,237,880  95 
4,399  71 


$308,017  28        $4,130,608  50        $3,233,481  24 


Totals $15,115,617  03 

Expirations  and  cancellations... 11,113,984  02 

In  force  at  end  of  year 

Reinsured 


$4,001,633  01 


In  force  December  31,  1923. 


$4,001,633  01 


Fidelity 
$288,001  49 
362,813  64 

1650.815  13 
376,255  93 

$274,559  20 
34,178  22 

$240,380  98 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Reinsured 


In  force  December  31,  1923. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year 


Auto  proiicrty 

damage 

$1,152,830  70 

1,648,358  29 

$2,801,188  99 
1,566,036  17 


$1,079,671  92 
168,215  12 


$911,456  80 


Auto  collision 
$568,367  55 
645.876  45 

$1,214,244  00 
771,804  17 


$1,235,152  82  $442,439  83 

BUSINESS  IN  CALIFORNIA  DURING  1923. 


Accident 

Health...- 

Auto  habihty 

Liability,  other  than  auto 

Workmen's  compensation 

Plate  glass 

Burglary  and  theft 

Steam  boiler 

Engine  and  fly  wheel 

Auto  property  damage 

Auto  collision . 

Property  damage  and  collision  other  than  auto. 

Totab... 


Surety 
$28,890  38 
46,069  49 

$74,959  87 
37,901  33 

$37,058  54 
2,758  13 

$34,300  41 


Steam  boiler 

$474,599  80 

267,801  41 

$742,401  21 
263,160  73 

$479,240  48 
56,395  03 

$422,845  45 

Property 

damage  and 

collision  other 

than  auto 

$54,755  31 

82  032  56 

$136,787  87 
71,779  66 


Plate  glass 
$345,047  88 
436,168  10 

$781,215  98 
435,088  75 

$346,127  23 


$346,127  23 

Engine  and 
fly  wheel 

$4"l  3,862  22 
379,427  69 

$793,289  91 
347,654  03 

$445,635  88 
162.061  21 

$283,574  67 


Collective 

$12,199  55 

16,608  08 

$28,807  63 
16.608  08 


$65,008  21 

$12,199  55 

Premiums 

Losses  paid 

$49,129  54 

$19,618  91 

30,001  27 

10,792  42 

78,601  11 

28,034  77 

48,921  93 

8,279  71 

776,725  70 

409,069  77 

21,114  46 

10,784  79 

34,795  87 

18,326  53 

9,737  07 

494  01 

5,529  92 

19,914  31 

6,363  53 

10,991  05 

5,269  63 

434  41 

287  75 

$1,085,896  64 

$517,322  42 

CASUALTY   AND    MISCELLANEOUS.  81 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government 14,218,174  07        $4,387,635  00  14,306,468  65 

Province  and  municipal 11.589,335  00        11,790,000  00  11.663,100  00 

Railroad 2,993,355  00         3,673,000  00  3,053.970  00 

Miscellaneous 279,880  00            304,000  00  280,500  00 

Total  bonds - $19,080,744  67      $20,154,635  00  $19,304,038  65 

Stocks — 

Miscellaneous 4,096,000  00          1,998,000  00  4,096,000  00 

Total  bonds  and  stocks- $23,176,744  07      $22,152,635  00  $23,400,038  65 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES. 

(Accident  and  Health  Department.) 

New  York,  N.  Y. 

(Inforporatod  18.'>9.     Commenced  business  in  California  lS.o9.) 

Year  ending  I^ecomber  31,  1923. 

W.  A.  DAY,  President.  W.  ALEXANDER,  Secretary. 

H.  C.  DONNELS,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year _ --  $108,220  39 

INCOME. 

Net  premiums  received $  1 .598,788  08 

Interest,  dividends  and  rents-. --  7  41 

From  other  sources 167  18 

Totalincome $1,598,962  67 

DISBURSEMENTS. 

Net  losses  paid , $940,091  38 

Investigation  and  adjustment  of  claims 88,634  42 

Commissions  or  brokerage  to  agents 233,410  62 

Compensation  of  officers  and  home  office  employees 35,214  32 

Salaries  and  expenses  of  agents  not  paid  by  commissions 10,751   15 

Medical  examiners'  fees,  salaries 2,083  40 

Rents - , - 2,098  67 

Inspection,  including  accident  prevention 141  88 

General  office  maintenance  and  expense - 328  46 

State  taxes  on  premiums - - 34,685  68 

Insurance  department  licenses  and  fees -. 557  00 

Policyholders  for  dividends. _ 8,789  32 

Other  disbursements _ _ _ 13,642  44 

Total  disbursements - - - $1,370,428  74 

LEDGER  ASSETS. 

Ledger  assets ' $63,451  20 

Deduct  assets  not  admitted .___ 1,776  43 

Admitted  assets. $61,674  77 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation. $412,572  00 

Unearned  premiums 619,839  71 

Special  reserve,  guaranteed  renewable  accident  and  health  poUcies 842,385  00 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 8,750  37 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 7  50 

Other  liabiUtieS- 47,845  23 

Total  liabilities,  except  capital $1,931,399  81 

EXHIBIT  OF  PREMIUMS. 

Accident  Health 

In  force  December  31,  1922 $636,013  07  $1,076,062  66 

Written  or  renewed  during  year 799,347  40  1,380,783  23 

Totals $1,435,360  47  $2,456,845  89 

Expirations  and  cancellations 905,051  03  1,555,979  31 

In  force  at  end  of  year •. $530,309  44  $900,866  58 

Reinsured 69,506  49  121,990  10 


In  force  December  31,  1923 $460,802  95  $778,876  48 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Accident 

Health 

Totals 


Premiums 
S24,789  39 
38,662  06 


$63,451  45 


Losses  paid 
$3,955  26 
17,673  21 

$21,628  47 


FEDERAL  CASUALTY  COMPANY. 
Detroit,  Michigan. 

(Incorporated  1906.) 

Year  ending  December  31,  1923. 

V.  D.  CLIFF,  President.  II.  A.  CLIFF,  Secretary. 

D.  T.  McNAUGHTON,  Oal<land,  attorney  for  service. 


Capital  paid  up  or  deposit  capital 

Ledger  assets  December  31  of  previous  year. 


CAPITAL. 


$350,000  00 


$525,589  24 


Net  premiums  received 

Interest,  dividends  and  rents. 
From  other  ssurces 


Total  income. 
Sum 


INCOME. 


$477,993  33 
30,122  91 
52,213  41 

$560,329  65 

$1,085,918  89 


DISBURSEMENTS. 

Net  losses  paid _ 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Rents.- 

General  office  maintenance  and  expense 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Stockholders  for  dividends 

Other  disbursements 


Total  disbursement.s 
Balance . .  . , 


$162,966  85 

1,353  05 

168,520  82 

65,289  93 

13,694  84 

8.030  06 

1,801  67 

7,508  63 

3,007  89 

6,111  45 

1,445  42 

35,000  00 

75,156  72 

$549,887  33 

$536,031  56 


Cash  in  office  and  banks - 
Other  ledger  assets. 


Total  ledger  assets. 


LEDGER  ASSETS. 


$10,981  47 
525,050  09 


$536,031  56 


Interest  due 

Other  non-ledger  assets. 


Gross  assets. 


Non-Ledger  Assets. 


10,123  90 
13,749  01 


$559,904  47 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commission  and  other  charges  effective  subsequent  to  October  1,  1923. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.. 
Surplus  over  all  liabilities 


$350,000  00 
96,092  21 


Surplus  as  regards  policyholders. 
Total ■ 


$41,356  80 

45,955  46 

4.000  00 

6,500  00 

16,000  00 

$113,812  20 


446,092  21 
$559,904  47 
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EXHIBIT  OF  PREMIUMS. 

Accident 

In  force  December  31.  1922 $63,058  93 

Written  or  renewed  during  year. 480697  10 

Totab JM3.756  03 

Expirations  and  cancellations 491,279  57 

In  force  at  end  of  year $52,476  46 

BUSINESS  IN  CALIFORNIA  DURING  1923 

Premiums  Losses  paid 

Accident  and  health »57,029  90  115.728  51 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  valu« 

Government. $29,950  00            $60.000  00  $29,100  (k) 

Pronnce  and  municipal 295.50127            294,500  00  305.130  00 

Railroad 27.050  00              35.000  00  27.600  00 

Miscellaneous 133.199  72             144.000  00  137.620  00 

Totals.. $485,700  99          $533,500  00  $499,450  00 


FEDERAL  LIFE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporat«l  1S99.     Couiiiicneed  business  in  California  1922.) 

Year  ending  December  31,  1923. 

ISAAC  MILI.KR  HAMILTON',  President.  W.  E.  BRIM.STIX.  Secretary. 

J.  E.  HERRiN,  San  Francisco,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  deposit  capital $300,000  00 

Ledger  assets  December  31  of  previous  year - $5,749,966  06 

INCOME. 

Net  premiums  received $1,086,606  01 

Pulicy  fees  and  susjiense  item 18,490  02 

Accident  and  health  department 1,105  096  03 

Life  department.... 1.948,633  45 

Total  income  $3.05,'J.729  48 

DISBURSEMENTS. 

Net  losses  paid $412..W  83 

Investigation  and  adjustment  of  claims... 13.986  75 

Commissions  or  brokerage  to  agents 226.539  96 

Compensation  of  officers  and  home  office  employees 75,804  30 

Salaries  and  expenses  of  agents  not  paid  by  commissions 16,231  36 

State  taxes  on  premiums 7,227  87 

Insurance  department  hcenses  and  fees 3,000  25 

Other  disbursements 59.667  24 

Accident  and  health  department 814.967  56 

Life  department... 1.285,336  47 

Total  disbursements $2,100,301  03 

Balance $6,703,391  51 

LEDGER  ASSETS. 

Cash  in  office  and  banks $150,892  52 

Premiums  in  process  of  collection 128.377  42 

Ledger  assets,  life  department - 6,424,121  57 

Total  ledger  assets - $6,703,391  51 

Non-Ledger  Assets. 

Non-ledger  assets,  life  department 340,495  09 

Gross  assets $7,043  886  60 

Deduct  assets  not  admitted,  life  department 61,957  00 

Admitted  assets. $6,981,929  60 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  worlcmen's  compensation $48,454  00 

Unearned  premiums 453,114  68 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 15,931  01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,255  45 

Other  liabilities 36,987  06 

Totalliabilities,  accident  and  health 559,742  80 

Total  liabilities,  life  department 5,987,800  66 

Total  liabilities,  except  capital $0,547,543  40 

Capital  or  deposit  capital $300,000  00 

Surplus  over  all  liabilities - 134,386  14 

Surplus  as  regards  policyholders 434,386  14 

Total --- --  $6,981,929  60 

EXHIBIT  OF  PREMIUMS. 

Accident 

In  force  December  31,  1922__ $362,310  38 

Written  or  renewed  during  year 1,247,713  68 

Totals $1,610,024  06 

Expirations  and  cancellations 896,075  33 

In  force  at  end  of  year... $713,948  73 

Deduct  amount  reinsured 8,225  29 

In  force  December  31,  1923 $705,723  44 

Less _ 198,919  67 

Balance ^ $506,803  77 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident $10,775  07  $3,314  OS 


FEDERAL  MUTUAL  LIABILITY  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  190.5.     Commenced  business  in  California  1918.) 

Year  ending  December  31,  1923. 
CHARLES  B.  .JOPP,  President.  '  ALDEX  B.  COLE,  .Secretary. 

F.  P.  DRESEL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $2, .546, 274  13 

INCOME. 

Net  premiums  received $2,986,710  26 

Interest,  dividends  and  rents 68,443  75 

From  other  sources 30,811  82 

Total  income $3,085,965  83 

Sum. $5,632,239  96 

„     ,  DISBURSEMENTS. 

Net  losses  paid $1,389,8.34  36 

Investigation  and  adjustment  of  claims 285,600  95 

Compensation  of  officers  and  home  office  employees.  _ 126,937  18 

Salaries  and  expenses  of  agents  not  paid  by  commissions                                                     .     183,010  67 

Rents... 10,629  96 

General  office  maintenance  and  expense 2.543  80 

State  taxes  on  premiums 29,615  03 

Insurance  department  licenses  and  fees SS^S^SSSSSJSJS.          ^-I!... 2]l70  64 

Federal  taxes " " 925  28 

All  other  licenses,  fees  and  taxes "            ".  1,044  21 

PoMcyholdcrs  for  dividends 468!090  84 

Other  disbursements ".m'lll"""'"]"'""]!^] """'._".-.  158i235  58 

Total  disbursements $2,658,638  50 

Balance.. $2,973,601  46 

„    ,  .      „  ,  ^    ,  LEDGER  ASSETS. 

Lash  m  office  and  banks ..  $842,166  21 

Other  ledger  assets .JJ^~J'JS^^SJ'''JJ^^'J^JJ^JSJJJJJJ'''J"~S^J--".  2,131,435  25 

Total  ledger  assets $2,973,601  46 
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Non-Ledger  Assets. 

Interest  due $14,358  00 

Gross  assets $2,987,959  46 

Deduct  assets  not  admitted 237,941  22 

Admitted  assets 12,750,018  24 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation ?39,400  00 

Unearned  premiums 5()4,891  27 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,885  46 

Dividends  declared  and  unpaid  to  stockholders 5,108  50 

Other  liabilities 1,350,198  49 

Total  liabilities,  except  capital $1,962,483  72 

Surplus  as  regards  policyholders 787,534  52 

Total. $2,750,018  24 

EXHIBIT  OF  PREMIUMS. 

Liability-other  Workmen's 

Auto  liabiUty          than  auto  compensation 

In  force  Decembers!,  1922 8192,788  60           $110,922  53  $836,37137 

Written  or  renewed  during  year 270,000  61            212,209  65  2,503,740  18 

Totals $462,789  21           $323,132  18  $3,340,111  55 

Expirations  and  cancellations 219,928  55            207,272  00  2,236,555  35 

In  force  at  end  of  year $242,860  66          $115,860  18  $1,103,556  20 

Property 
damage  and 

Auto  property  collision  other 

damage             Auto  collision  than  auto 

In  force  December  31,  1922 $70,497  73              $1,700  99  $6,855  19 

Written  or  renewed  during  year 102,935  87                3,977  94  10,934  91 

Totals -.           $173,433  60              $5,678  93  $17,790  10 

E.xpirations  and  cancellations 81,689  95                2,535  40  7,912  47 

In  force  at  end  of  year $91,743  65              $3,143  53  $9.877  63 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Auto  liability $5,188  33  $517  25 

Liability,  other  than  auto. 32,853  22  323  50 

Workmen's  compensation 900,333  52  358,127  32 

Auto  property  damage... 1,842  27  582  69 

Property  damage  and  collision  other  than  auto 1,002  90 

Totals $941,220  24  $359,550  76 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                      Book  value             Par  value  Market  value 

Government.. $165,330  00           $170,000  00  $168,150  00 

Province  and  municipal 594,227  41             581,000  00  586,370  00 

Raib-oad 62,180  00              63.000  00  51,620  00 

Miscellaneous 23,250  00              25.000  00  22  250  00 

Total  bonds.... $844,987  41          $839,000  00  $828,390  00 

Stocks- 
Miscellaneous - 104,580  00              99.600  00  104,580  00 

Total  bonds  and  stocks.. $949,567  41           $938,600  00  $932,970  00 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 

New  York,  N.  Y. 

(Incorporated  1876.) 

Year  ending  December  31,  1923. 

ROBT.  J.  HELLAS,  President.  THEO.  E.  CAT\,  Vice  President  and  Secretary. 

CHANNING  CORNELL,  Sau  Francisco,  attorney  for  service. 

CAPITAL. 


Capital  paid  up  or  deposit  capital 

Ledger  assets  December  31  of  previous  year. 


$4,000,000  00 


$29,208,800  22 
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INCOME. 

Net  premiums  received $18,623,314  88 

Interest,  dividends  and  rents 1,306,869  78 

From  other  sources 134,806  96 

Tota!  income - 120,064,991  62 


Sum --- --- 149,273,791  84 

DISBURSEMENTS. 

Net  losses  paid ---- - 18,538,970  20 

Investigation  and  adjustment  of  claims 1,373,676  91 

Commissions  or  brokerage  to  agents 4,191,137  31 

Compensation  of  officers  and  home  office  employees. 1,301,116  02 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,151,295  30 

Rents 158,331  33 

General  office  maintenance  and  expense 15,760  49 

Repairs  and  expenses  on  real  estate 118,614  67 

Taxes  on  real  estate. - 37,377  65 

State  taxes  on  premiums — 343,546  62 

Insurance  department  licenses  and  fees 27,147  76 

Federal  taxes _ 266,207  10 

All  other  licenses,  fees  and  taxes 23,966  16 

Stockholders  for  dividends 640,000  00 

Other  disbursements 894,473  12 


Total  disbursements --- $19,081,620  64 


Balance 130,192,171  20 

LEDGER  ASSETS. 

Cash  in  office  and  banks _ $823,196  84 

Other  ledger  assets .  — 29,368,974  36 


Total  ledger  assets -. $30,192  171  20 

Non-Ledger  Assets. 

Interest  due - - 270,367  75 

Other  non-ledger  assets 73.584  22 


Gross  assets $30,536,123  17 

Deduct  assets  not  admitted 1,480,931  28 


Admitted  assets $29,055,191  89 

LIABILITIES.     . 

Net  unpaid  claims,  except  liability  and  vporkmen's  compensation $3,358,226  94 

Unearned  premiums 9,859.065  69 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 716,585  43 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 35,000  00 

Other  liabilities 6,625,693  62 


Total  liabilities,  except  capital $20,594,571  68 

Capital  paid  up  or  deposit  capital $4,000,000  00 

Surplus  over  all  liabilities 4,460,620  21 


Surplus  as  regards  policyholders 8,460,620  21 

Total _ $29,055,191  89 

EXHIBIT  OF  PREMIUMS. 

Liability  other 

Accident                   Health            Auto  liability  than  auto 

In  force  December  31,  1922. $2,041,545  93        $1,834,114  73        $2,788,412  44  $1,464,37142 

Written  or  renewed  daring  year 2,577,11150         2,005,327  63         4,445,350  01  2,247,882  54 

Totals $4,618,657  43        $3,839,442  36        $7,233,762  45  $3,712,253  96 

Expirations  and  cancellations 2,503,598  54         2,160,256  64         4,136,712  10  2,162,238  37 

In  force  at  end  of  year $2,115,0.58  89        $1,679,185  72        $3,097,050  35  $1,550,015  59 

Reinsured... 267.503  70            228,234  10              27,547  52  31,993  87 


In  force  December  31,  1923 $1,847,555  19        $1,450,95162        $3,069,502  83        $1,518,02172 

Workmen's 
compensation 

In  force  December  31,  1922.. $2  378,815  43 

Written  or  renewed  daring  year 5^025,027  19 


„     Totals $7,403,842  62 

Expirations  and  cancellations 5,036,110  58 

In  force  at  end  of  year.. $2,367,732  04 

Reinsured 


In  force  December  31,  1923 $2,367,732  04       $1,135,758  19       $2,157  38185  $912,488  57 
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Burglary  Engine  and 

and  theft  Steam  boiler            fly  wheel 

In  force  December  31,  1922... $2,436,136  93  $1,735,354  33           $476.615  37 

Written  or  renewed  during  year 2,428,594  99  895,079  15            253,329  61 

Totals $4,864,731  92  $2,630,433  48 

Expirations  and  cancellations 2,512,198  82  939,689  58 

In  force  at  end  of  year $2,352,533  10  $1,690,743  90 

Reinsured... 605,611  51  44,326  62 

In  force  December  31.  1923 $1,746,921  59  $1,646,417  28 

Auto  property 

damage  Auto  collision 

In  force  December  31,  1922 $824,224  52  $286,447  58 

Written  or  renewed  during  year 1,413,084  12  440,269  46 

Totals -.._ $2,237,308  64  $726,717  04 

Expirations  and  cancellations 1,263,389  44  451,870  29 

In  force  at  end  of  year. $973,919  20  $274,846  75 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

IVciniums 

Accident $88,492  62 

Health 35,121  36 

Auto  liability 149,432  52 

Liability,  other  than  auto 125,096  77 

Workmen's  compensation 522,073  16 

Fidelity.. 58,500  38 

Surety. 145,026  42 

Plate  glass.... 52,728  tiS 

Burglary  and  theft 79,468  30 

Steam  boiler  and  use  and  occupancy _ 51,035  30 

Engine  and  fly  wheel  and  use  and  occupancy 5,426  34 

Auto  property  damage 38,309  08 

Auto  collision 15,447  57 

Property  damage  and  collision  other  than  auto 1,179  58 

Totals... $1,367,338  03 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                      Book  value  Par  value 

Government $11,642,837  89  $12,066,200  00 

Province  and  municipal 3,694,654  47  3,570,453  33 

Raih-oad 5,853,527  68  6,423,000  00 

Miscellaneous.. 249,198  75  275,000  00 

Total  bonds $21,440,218  79  $22,334,653  33 

Stocks — 

Raih-oad $2,073,447  81  $1,883,200  00 

Miscellaneous 282,711  00  100,000  00 

Total  stocks... $2,356,158  81  $1,983,200  00 

Total  bonds  and  stocks $23,796,377  60  $24,317,853  33      $23,195,26126 


$729,944  98 

250,857  44 

$479,087  54 

44,226  44 

$434,861  10 

Property 

damage  and 

collision  other 

than  auto 

$25,443  44 

33,469  39 

$58,912  83 

35.266  49 

$23,646  34 

Losses  paid 

$.39,139  41 

18,454  59 

49,606  71 

44,878  01 

270,074  95 

46,758  72 

20,840  90 

14,716  91 

3,5,321  59 

2,421  17 

1,905  52 

17,674  82 

6,215  26 

507  83 

$568,516  39 

Market  value 

$11,931,412  00 

3.625,406  26 

5,.389,845  00 

251,750  00 

$21,198,413  26 

$1,672,468  00 

324,380  00 

$1,996,848  00 

FIDELITY  AND  DEPOSIT  COMPANY  OF   MARYLAND. 
Baltimore,  Maryland. 

(Incorporated  1S90.) 

Year  ending  December  31,  1923. 

THOMAS  A.  WHELAN,  President.  ROBERT  S.  HART,  Secretary. 

GUY  LE  ROY  STEVICK,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $5,000,000  00 

Ledger  assets  December  31  of  previous  year $15,348,654  81 

Increase  of  paid-up  capital  during  year... 2,000,000  00 

$17,348,654  81 

INCOME. 

Net  premiums  received $9,575,482  16 

Interest,  dividends  and  rents. 722,181  25 

From  other  sources - 237,673  51 

Total  income... $10,535,336  92 

Sum $27,883,991  73 
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DISBURSEMENTS. 

Net  losses  paid - - $2,689,128  26 

Investigation  and  adjustment  of  claims. _ 335,632  34 

Commissions  or  brokerage  to  agents ---  2, 197, 109  36 

Compensation  of  officers  and  home  office  employees. 717,677  14 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,361,804  53 

Rents ---  87,711  26 

(General  office  maintenance  and  expense 6.555  69 

Repairs  and  expenses  on  real  estate. 88,882  82 

Taxes  on  real  estate —  79,838  28 

State  taxes  on  premiums 187,810  96 

Insurance  department  licenses  and  fees 32,196  15 

Federal  taxes.... -.- 86,716  19 

All  other  licenses,  fees  and  taxes --- 24.696  77 

Stockholders  for  dividends 2,494,648  75 

Other  disbursements 877,670  86 

Total  disbursements Sll,268.079  36 

Balance - $16,615,912  37 

LEDGER  ASSETS. 

Cash  in  office  and  banks - $1,956,892  31 

Other  ledger  assets 14,659,020  06 

Total  ledger  assets ..- $16,615,912  37 

Non-Ledger  Assets. 

Interest  due  and  accrued 4,058  53 

Other  non-ledger  assets -  265  63 

Gross  assets $16,620,236  53 

Deduct  assets  not  admitted 399,899  73 

Admitted  assets.'. $16,220,336  80 

LIABILITIES. 

Net  unpaidclaims,  except  liability  and  workmen's  compensation $2,737,228  64 

Unearned  premiums 5,320,589  72 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 310,352  62 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 30,000  00 

Other  liabilities 1,223,973  09 

Total  liabilities,  except  capital $9,622,144  07 

Capital  paid  up  or  deposit  capital $5,000,000  00 

Surplus  over  all  liabilities 1,598,192  73 

Surplus  as  regards  policyholders.. 6,598,192  73 

Total $16,220,336  80 

EXHIBIT  OF  PREMIUMS. 

Burglary 

Fidelity                  Surety  and  theft 

In  force  December  31,  1922 $4,333,120  79        $7,882,078  15  $1,486,933  40 

Written  or  renewed  during  year 5,192,37153          7,782,776  41  1,661,390  14 

Totals $9,525,492  32      $15,664,854  56  $3,148,323  54 

Expirations  and  cancellations 4,685,759  78          7,350,153  79  1,567,728  45 

In  force  at  end  of  year $4,839,732  54        $8,314,700  77  $1,580,595  09 

Reinsured 1.824.008  15         2,755,317  25  565,832  81 

In  force  December  31,  1923. $3,015,124  39        $5,559,383  52  $1,014,762  28 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Lo.sses  paid 

Fidelity.. $327,841  26  $112,008  05 

Surety 690,449  01  100,672  28 

Burglary  and  theft. 159,822  40  43,426  72 

Totals ^. $1,178,112  67  $256,107  65 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                    Book  value             Par  value  Market  value 

Government ....  $2  976,359  18        $2,885.000  00  $2,970,072  16 

Province  and  municipal 2,139,98145         2,254,800  00  2,123,268  00 

Railroad ____          1,724,266  00         2,048,000  00  1,731  950  00 

■Miscellaneous 673,333  30            721,545  80  679,645  80 

Total  bonds. $7,513,939  93        $7,909,345  80  $7,504.935  96 

Stocks — 

Bank  and  trust  company. $1,330,725  00          $400,500  00  $1,334,250  00 

Miscellaneous 660,140  00            720,360  00  665,315  00 

Total  stocks $1,990,865  00       $1,120,860  00  $1,999,565  00 

Total  bonds  and  stocks... $9,504,804  93       $9,030,205  80  $9,504,500  96 
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GENERAL  ACCIDENT,  FIRE  AND  LIFE  ASSURANCE  CORPORA- 
TION, LTD.,  OF  PERTH,  SCOTLAND. 

Philadelphia,  Pa. 

(Incorporated  1891.     Commenced  business  in  United  States  1S99.) 

Year  ending  December  31,  1923. 

FREDERICK  RICHARDSON,  United  States  Manager. 

IIINCHRL\N  AND  WENTZi,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year $10,082,104  83 

INCOME. 

Net  premiums  received $11,696,400  76 

Interest,  dividends  and  rents. .._  '368i265  82 

From  other  sources . 165,179  93 

Total  income $12,229,846  51 

Sum $22,311,951  34 

DISBURSEMENTS. 

Net  losses  paid $5,417,574  69 

Investigation  and  adjustment  of  claims 1  023,098  09 

Commissions  or  brokerage  to  agents... 2,654^828  55 

Compensation  of  officers  and  home  office  employees 373,199  95 

Salaries  and  expenses  of  agents  not  paid  by  conmiissions 119.934  27 

Rents . 58,'964  97 

General  office  maintenance  and  expense. 15.479  98 

Repairs  and  expenses  on  real  estate 15,024  20 

Taxes  on  real  estate 7.236  00 

State  taxes  on  premiums 210,905  71 

Insurance  department  licenses  and  fees 8,903  48 

Federal  taxes 93.449  95 

All  other  licenses,  fees  and  taxes 12,798  45 

Other  disbursements 801,647  98 

Total  disbursements $10,813,046  27 

Balance $11,498,905  07 

LEDGER  ASSETS. 

Cash  in  office  and  banks $315,929  54 

Other  ledger  assets 11  182,975  53 

Totalledger  assets.- $11,498,905  07 

Non-Ledger  Assets. 

Interest  due 97,091  06 

Other  non-ledger  assets 252.115  33 

Gross  assets. $11,848,111  46 

Deduct  assets  not  admitted 326,467  91 

Admitted  assets $11,521,643  55 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $537,535  00 

Unearned  premiums 4.472,708  70 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 601,332  71 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 17,500  00 

Other  liabilities 4,034.704  10 

Totalliabilities,  except  capital $9,663,780  51 

Capital  paid  up  or  deposit  capital $500,000  00 

Surplus  over  all  liabilities 1,357,863  04 

Surplus  as  regards  policyholders 1,857.863  04 

Total... $11,521,643  55 
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EXHIBIT  OF  PREMIUMS. 

Accident  Health  Auto  liability 

In  force  December  31,  1922. ...-  $421,865  36  $230,135  65        $3,222,034  14 

Written  or  renewed  during  year 899.4,59  13  635,594  91  5,M5,937  02 

Totals $1,321,324  49  $865,730  56 

Evpirations  and  cancellations 882,578  59  644,639  76 

In  force  at  end  of  year $438,745  90  $221,090  80 

Reinsured 9,429  75  2,211  92 

In  force  December  31,  1923 $429,316  15  $218,878  88 

Workmen's 

compensation  Plate  glass 

In  force  December  31. 1922.-.. $1,364,328  16  $107.843  35 

Written  or  renewed  during  year 4,349,161  54  190,044  35 

Totals  $5,713,489  70  $297,887  70 

Expirations  and  cancellations 4,.328,046  42  139,232  12 

In  force  at  end  of  year $1,385,443  28  $158,655  58 

Reinsured ....r - 

In  force  December  31, 1923 $1,385,443  28  $158,655  58 

Auti)  property 
damage 

In  force  December  31,  1922 $887,196  03 

Written  or  renewed  during  year 1,540,503  27 

Totals $2,427,699  30 

Expirations  and  cancellations - 1,335,569  31 

In  force  at  end  of  year $1,092,129  99 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Accident 

Health 

Auto  liability 

Liability,  other  than  auto 

Workmen's  compensation 

Plate  glass 

Burglary  and  theft... 

Steam  boiler 

Auto  property  damage 

Auto  collision. 

Property  damage  and  collision  other  than  auto 

Totals 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 
Bonds —  Book  value 

Government $2,770,784  83 

Province  and  municipal 839  326  51 

Railroad 3,429^281  57 

Miscellaneous 545,878  46 

Total  bonds $7,585,271  37 

Stocks — 

Raiboad $40,776  88 

Miscellaneous 332,173  51 

Total  stocks. $372,950  39 

Total  bonds  and  stocks $7,958,221  76       $8,117,011  34 


Liability  other 
than  auto 
$796,036  98 
1,347,456  22 


$8,867,971  16 
4,950.445  10 

$2,143,493  20 
1.247,812  21 

$3,917,526  06 

$895,680  99 
5  516  52 

$3,917,526  06 

Burglary 
and  theft 
$246,637  45 
302,008  02 

$890,164  47 

Steam  boiler 
$5,259  18 
24,212  51 

$548,645  47 
306,579  50 

$242,065  97 
10,739  12 

$29,471  69 
5,279  63 

$24,192  06 

$231,326  85 

Auto  collision 
$502,374  81 
699,413  95 

$24,192  06 

Property 

damage  and 

collision  other 

than  auto 

$32,920  54 

49,136  10 

$1,201,788  76 
751,631  00 

$82  056  64 
45,796  10 

$450,157  76 

Premiums 

$57,140  11 

49,750  50 

237,772  42 

51,557  16 

443,077  24 

12,916  61 

39,737  70 

2.328  72 

62,930  18 

40,316  74 

1,317  26 

$36,260  54 

Losses  paid 
$30,915  04 
23,218  71 
119.471  32 
14,149  07 
240,731  21 
5,888  24 
40,809  63 

31,331  67 

17,042  99 

576  58 

$998,844  64  - 

Par  value 

$2,850,050  00 

822,500  00 

3,675,000  00 

553,411  34 

$524,134  46 

Market  value 
$2,830,241  00 

841,250  00 
3,482,380  00 

554,931  34 

$7,900,961  34 

$37,500  00 
178,550  00 

$216,050  00 

$7,708,802  34 

$31,875  00 
469,659  75 

$501,534  75 

$8,210,337  09 


GENERAL  INDEMNITY  CORPORATION  OF  AMERICA. 
Rochester,  N.  Y. 

(Incorporated  1914.     Commenced  business  in  California  1923.) 

Ye.ir  ending  December  31,  1923. 

W.  ROY  McCAXNE,  President.  F.  A.  CARTER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

-. $200,000  00 

$505,956  99 


Capital  paid  up  or  deposit  capital 

Ledger  assets  December  31  of  previous  year. 
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INCOME. 

Net  premiums  received $22,626  31 

Interest,  dividends  and  rents - - --_ 22,234  85 

From  otlier  sources 1,449  18 

Total  income - - _ ---  $46,310  34 

Sum $552,267  33 

DISBURSEMENTS. 

Commissions  or  brokerage  to  agents $329  12 

Compensation  of  officers  and  home  office  employees 14,313  50 

Rents 2,000  00 

General  office  maintenance  and  expense 894  98 

State  taxes  on  premiums . 360  93 

Insurance  department  licenses  and  fees 3, 114  32 

Federal  taxes 316  96 

All  other  licenses,  fees  and  taxes 489  00 

Printing,  postage,  etc - 6,081  38 

Total  disbursements.... .-  $27,900  19 

Balance. $524,367  14 

LEDGER  ASSETS. 

Cash  in  office  and  banks --  $4,377  16 

Other  ledger  assets,  including  securities  owned "       519,989  98 

Total  ledger  assets $524,367  14 

Non-Ledger  Assets. 

Interest  due  and  accrued 8,850  39 

Other  non-ledger  assets 5,166  19 

Gross  assets --.. $538,383  72 

Deduct  assets  not  admitted 1,296  64 

Admitted  assets $537,087  08 

LIABILITIES. 

Unearned  premiums $20,069  89 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 606  26 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 196  56 

Other  liabilities 452  96 

Total  liabilities,  except  capital $21,325  67 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabihties 315,761  41 

Surplus  as  regards  policyholders.. 515,761  41 

Total - --  $537,087  08 

EXHIBIT  OF  PREMIUMS. 

Burglary 
and  theft 

In  force  December  31,  1922 $47,467  23 

Written  or  renewed  during  year 23,047  77 

Total S70,515  00 

Expirations  and  cancellations 38,188  41 

In  force  December  31,  1923 $32,326  59 

BUSINESS  IN  CALIFORNIA  DURING  1923.  Premiums 

Burglary  and  theft S792  23 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government                                                      $37,669  90            $40,000  00  $39,900  00 

Province  and"  municipal' 478,623  91            474,000  00  481,560  00 

Totals $516,293  81           $514,000  00  $521,460  00 
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GEORGIA  CASUALTY  COMPANY. 
Macon,  Georgia. 

(Incorporated  1009.     Coninienced  business  in  California  191").) 

Year  ending  December  31,  1923. 

W.  E.  SMALL,  President.  E.  P.  AMERINE,  Secretary. 

LEONARD  JONES,  Los  Angeles,  attorney  for  ser\nce. 

CAPITAL. 

Capital  paid  up  or  deposit  capital .- $300,.540  00 

Ledger  assets  December  31  of  previous  year $2,367,934  30 

Less  agents'  balances  charged  off ...- 108,690  50 

$2,259,243  80 

INCOME. 

Net  premiums  received $2,750,156  70 

Interest,  dividends  and  rents 127,513  10 

From  other  sources 75,000  00 

Totalincome $2,952,669  80 

Sum $.5,211,913  60 

DISBURSEMENTS. 

Net  losses  paid $1,304,388  50 

Investigation  and  adjustment  of  claims 221,204  14 

Commissions  or  brokerage  to  agents 622]571  23- 

Compensation  of  officers  and  home  office  employees 137^010  60 

Salaries  and  expenses  of  agents  not  paid  by  commissions 96,.550  64 

Rents . 7,'l01  00 

General  office  maintenance  and  expense 14,480  23 

Repairs  and  expenses  on  real  estate 26^938  94 

Taxes  on  real  estate 8,875  00 

State  taxes  on  premiums 40,621  68 

Insurance  department  licenses  and  fees 7^695  20 

Federal  taxes _._■_.  l'l97  83 

.\ll  other  licenses,  fees  and  taxes 8^099  41 

Stockholders  for  dividends 24!o43  20 

Other  disbursements 102490  95 

Total  disbursements $2,622,968  55 

Balance $2,588,945  05 

LEDGER  ASSETS. 

Cash  in  office  and  banks ._ $97,218  88 

Other  ledger  assets _ 2,49L726  17 

Total  ledger  assets $2,588  945  05 

Non-Ledger  Assets. 

Interest  due 19,005  13 

Gross  assete $2,607,950  18 

Deduct  assets  not  admitted 58,346  19 

Admitted  assets $2,549,603  99 

,,  .J    ,  .  LIABILITIES. 

-Net  unpaid  claims,  except  liabiUty  and  workmen's  compensation $98,398  30 

I  nearned  premiums __ 1163  547  37 

Commissions  and  other  charges  effective  subsequent  to  October  1,V923'V.                          '  162  076  75 

Salaries  rents,  expenses,  bills,  accounts,  fees,  etc.,  due _  500  00 

Other  liabilities _   '__                           "  _"  658  792  42 

Total  liabilities,  except  capital $2  083  314  84 

Capital  paid  up  or  deposit  capital '...'.._[  $300.540'00 

Surplus  over  all  Uabihties 165  749  15 

Surplus  as  regards  policyholders 466  289  15 


Total. 


$2,549,603  99 
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EXHIBIT  OF  PREMIUMS. 

Liability  other  Workmen's 

Auto  liability          than  auto  compensation 

In  force  December  31,  1922 $721,893  92           $180,505  24  $236,118  10 

Written  or  renewed  during  year 1,301,136  82            430,920  94  721,997  66 

Totals $2,023,030  74           $711,426  18  $958,115  76 

Expirations  and  cancellations- 1,063,55195            475,745  09  655,160  40 

In  force  at  end  of  year $959,478  79           $235,68109  $302,955  36 

Reinsured 40,272  88                8,771  93  3,007  60 

In  force  December  31,  1923 $919,205  91           $226,909  16  $299,947  76 

Burglary  Auto  property 

and  theft  damage 

In  force  December  31,  1922 $34,297  42  $245,746  63 

Written  or  renewed  during  year 80,169  58  479,668  80 

Totals__ _ $114,467  00  $725,415  43 

Expirations  and  cancellations , 51,491  36  366,413  27 

In  force  at  end  of  year...: $62,975  64  $359,002  16 

Property 

damage  and 

collision  other 

than  auto 

In  force  December  31,  1922 , $6,328  01 

Written  or  renewed  during  year 11,776  15 

Totals $18,104  16 

Expirations  and  cancellations 9,942  15 

In  force  at  end  of  year $8,162  01 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums 

Auto  liability $31,127  17 

LiabiUty.  other  than  auto 25,145  21 

Workmen's  compensation 140,839  70 

Plate  glass 16,397  10 

Burglary  and  theft : 7,460  24 

Auto  property  damage _  10,274  65 

Auto  collision 4,779  00 

Property  dr  mage  and  collision  other  than  auto 165  75 

Totals -_ $236,188  82 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds — •                                                                                                      Book  value  Par  value 

Government-. $91,530  00  $92,400  00 

Province  and  municipal 304,134  32  304,000  00 

Miscellaneous 620,200  00  620,500  00 

Total  bonds-... $1,015,864  32  $1,016,900  00 

Stocks 

Railroad _ $13,350  00  $5,000  00 

Bank  and  trust  company 1,400  00  1,400  00 

Totalstocla- $14,750  00  $6,400  00 

Total  bonds  and  stocks $1,030,614  32  $1,022,300  00 


Plate  glass 
$269,037  31 
383,605  32 

$652,642  63 
349,987  72 

$302,654  91 

$302,654  91 

Auto  collision 
$122,873  32 
200,655  00 

$323,528  32 
193,426  72 

$130,101  60 

Workmen's 
collective 
$295  96 
6,392  50 

$6,688  46 
5,377  59 

$1,310  87 

Losses  paid 

$15,777  31 

2,661  72 

41,483  47 

7,090  16 

6,754  49 

4,552  40 

4,040  00 

57  20 

$82,416  75 


Market  value 
$92,400  00 
305,406  10 
020,250  00 

$1,018,050  10 

$11,250  00 
1,000  00 

$12,250  00 

$1,030,306  10 


GLOBE  INDEMNITY  COMPANY  OF  NEW  YORK. 
Newark,  New  Jersey. 

(Incorporated  1911.     Commenced  business  in  California  1912.) 

Year  ending  December  31,  1923. 

A.  DUNCAN  REID,   President.  F.  H.  KINGSBURY,  Secretary. 

D.WID  DUNCAN,  San  Francisco,  attorney  for  .service. 


CAPITAL. 

Capital  paid  up  or  deposit  capital-- $1,500,000  00 

Ledger  assets  December  31  of  previous  year $18,686,289  27 
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INCOME. 

Net  premiums  received $15,103,143  25 

Interest,  dividends  and  rents 805,898  77. 

From  other  sources — -  2,015  00 


Totalincome - $15,911,057  02 


Sum --- $34,597,346  29 

DISBURSEMENTS. 

Xet  losses  paid $6,690,002  03 

Investigation  and  adjustment  of  claims 1.016,999  90 

Commissions  or  brokerage  to  agents 3,243,796  38 

Compensation  of  oflBcers  and  home  office  employees. 642,947  34 

Salaries  and  expenses  of  agents  not  paid  by  commissions... 610,979  33 

Rents 54,471  06 

General  office  maintenance  and  expense 2,389  08 

Repairs  and  expenses  on  real  estate 61,651  65 

Taxes  on  real  estate 40,155  95 

State  taxes  on  premiums 248,613  37 

Insurance  department  licenses  and  fees 10,676  08 

Federal  taxes 158,475  44 

All  other  licenses,  fees  and  taxes *2,951  53 

Stockholders  for  dividends 187.500  00 

Other  disbursements 435,816  81 


Total  disbursements $13,401,522 


Balance $21,195,823  40 

*Minu3. 


Cash  in  office  and  banks. 
Other  ledger  assets 


LEDGER  ASSETS. 


$855,811  70 
20.340.011  70 


Total  ledger  assets $21,195,823  40 


Interest  due. 


Non-Ledger  Assets. 


153,838  57 


Gross  assets $21,349,661  97 

Deduct  assets  not  admitted 366,360  75 


Admitted  assets $20,983,301 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities... 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.  - 
Surplus  over  all  liabiUties. . 


$1,500,000  00 
3,500.000  00 


Surplus  as  regards  policyholders. 
Total.. 


$1,899,227  00 
6,538,804  30 

■    615.580  86 

75,000  00 

6,854.689  06 

$15,983,301  22 


5,000,000  00 
$20,983  301  22 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Accident 

$425,508  35 

546,782  38 

$972,290  73 

544,539  03 

$427,751  70 

126,703  03 

$301,048  67 

Workmen's 
compensation 

In  force  December  31,  1922 $1,689,450  90 

Written  or  renewed  during  year 4.823.807  59 


In  force  December  31,  1923. 


Totals $6,513,258  49 

hxpirations  and  cancellations 4. 785.529  98 


In  force  at  end  of  year $1727  728  51 

Reinsured.... '     i;246  59 


Health 
$296,985  25 
349,985  51 

$646,970  76 
393,269  77 

$253,700  99 
76.570  38 


Fidelity 
$896,189  61 
1,385,537  01 

$2,281,726  62 
1,203.717  28 

$1,078,009  34 
294,032  16 


Auto  liabilitv 
$3,056,402  46 
4,644,121  41 

$7,700,523  87 
4,528.831  19 

$3,171,692  68 
60.517  60 


$177,130  61        $.3,111,175 


Surety 
$2,650,899  38 
2,837,507  89 

$5,488,407  27 
2.175.487  39 

$3,312,919  88 
785,163  22 


In  force  December  31 ,1923 $1,726,48192  $783,977  18       $2,527,756  66 


Liability  other 
than  auto 
$934,922  83 
1,541,349  68 

$2,476,272  51 
1,405,536  58 

$1,070,735  93 
39,937  21 

$1,030,798  72 


Plate  glass 
$573,346  92 
723,692  39 

$1,297,039  31 
732,915  99 

$564,123  32 
2,803  31 

$561,320  01 
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Burglary  Engine  and 

and  theft  Steam  boiler  Hy  wheel 

In  force  December  31,  1922 $1,587,038  19  *25(),648  90  $30.920  02 

Written  or  renewed  during  year j 1,748,735  93  142,06193  13,305  20 

Totals $3,335,774  12  $392,710  83  $44,231  22 

Expirations  and  cancellations. 1,605,709  71  148,246  08  16,970  30 

In  force  at  end  of  year - $1,730,064  41  $244,464  75  $27,260  92 

Reinsured 291,763  57  37,695  08  5,514  38 

In  force  December  31,  1923 $1,438,300  84  $206,769  67  $21,746  54 

Property 
damage  and 

Auto  property  collision  other 

damage  Auto  collision  than  auto 

In  force  December  31,  1922 $805,716  98  $419,513  80  $20,730  78 

Written  or  renewed  during  year 1,276,208  42  536,956  71  37,600  93 

Totals $2,081,925  40  $956,470  51  $58,331  71 

Expirations  and  cancellations 1,183,459  82  606,49126  31,823  66 

In  force  at  end  of  year -..           $898,465  58  $349,979  25  $26,508  05 

Reinsured 1,826  41  420  45 

In  force  December  31,  1923 $896,639  17  $349,558  80  $26,508  05 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident $30,473  59  $28,304  84 

Health  .. 16,071  15  16,071  41 

AutoliabiUty 154,438  46  65,256  81 

Liability,  other  than  auto 68,076  33  14,047  66 

Workmen's  compensation 673,153  75  380,299  90 

Fidelity              .                                                           60.373  26  27,379  17 

Surety                    .                                                                        192,252  21  75,797  77 

Plateglass                                                                                    37,685  49  16,392  16 

Burglary  and  theft 61,21106  23,16112 

Auto  property  damage.--. 40,587  91  19,844  13 

Auto  collision .-  32,971  03  9,138  72 

Property  damage  and  collision  other  than  auto 1,070  50  2,385  14 

Totals $1,368,364  74  $678,678  83 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                      Book  value  Par  value  Market  value 

Government $8,597,605  24  $8,820,000  00  $8,676,100  00 

Province  and  municipal 492,263  37  489.000  00  490,000  00 

Railroad 4,831,362  61  5,189,000  00  4,657.750  00 

Miscellaneous 729,142  73  745,000  00  742,300  00 

Total  bonds $14,650,433  95  $15,243,000  00  $14,566,150  00 

Stocks — 

Railroad 609,896  50  557,250  00  549,570  00 

Total  bonds  and  stocks $15,260,330  45  $15,800,250  00  $1.5,115,720  00 


GREAT  AMERICAN  CASUALTY  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1920.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1923. 

GEORGE  W.  WOLFLE,  President.  EDWARD  H.  STEFFELIN,  Secretary. 

E.  W.  THURSTON,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year,.- 362,588  97 

INCOME. 

Net  premiums  received $364,622  22 

Interest,  dividends  and  rents... .-  16,484  68 

Total  income $381.106  90 

Sum $743  695  87 
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DISBURSEMENTS. 

Net  losses  paid $131,260  77 

Investigation  and  adjustment  of  claims - 3,911  34 

Commissions  or  brokerage  to  agents 149,176  79 

Compensation  of  officers  and  home  office  employees - - 26,522  79 

Salaries  and  expenses  of  agents  not  paid  by  commissions 16,238  97 

Rents 4,802  70 

General  office  maintenance  and  expense 647  86 

Repairs  and  expenses  on  real  estate 15  32 

State  taxes  on  premiums 1,601  22 

Insurance  department  licenses  and  fees 1,575  07 

Federal  taxes - _.- 11  52 

Municipal  licenses  and  taxes 126  10 

Other  disbursements 20,096  29 

Total  disbursements $356,252  24 

Balance $387,443  63 

LEDGER  ASSETS. 

Cash  in  office  and  banks $37,295  60 

Other  ledger  assets 350,148  03 

Total  ledger  assets $387,443  63 

Non-Ledger  Assets. 

Interest  due 4,401  39 

Other  non-ledger  assets 21,936  41 

Gross  assets $413,781  43 

Deduct  assets  not  admitted... 34,972  32 

Admitted  assets $378,809  11 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $38,661  62 

Unearned  premiums 86.486  54 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 13,035  14 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 500  00 

Other  liabilities 3,265  43 

Total  liabilities,  except  capital . $141,948  73 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities 36,860  38 

Surplus  as  regards  policyholders 236,860  38 

Total __ $378,809  U 

EXHIBIT  OF  PREMIUMS. 

.Occident 

In  force  December  31,  1922.. $171,803  60 

Written  or  renewed  during  year 474^819  20 

Totals $646,622  80 

Expirations  and  cancellations __ 462,293  00 

In  force  at  end  of  year _  $184  329  80 

Reinsured.. ^."'-""."^I""""""^^"""^^'I^"I""II]'I."  11,'356  71 

In  force  December  31,  1923 $172,973  09 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

,     .  J                                                                                                                                       Premiums  Losses  paid 

Accident.-.. ^ $14,855  51  $2,867  68 

BONDS  OWNED  BY  COMPANY. 

Tj.     .            ,         ...                                                                             Book  value             Par  value  Market  value 

Province  and  mumcipal $3,000  00              $3,000  00  $3.103  30 

Miscellaneous 1,900  00                2,000  00  1,840  00 

To^^^s- - $4,900  00              $5,000  00  $4,943  30 


CASUALTY    AND    MISCELLANEOUS.  9? 

GREAT  NORTHERN  LIFE  INSURANCE  COMPANY  OF 
WAUSAU,  WISCONSIN. 

Chicago,  Illinois. 

(Incorporated  1909.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1923. 

H.  G.  ROYER,  President.  C.  O.  PAULEY,  Secretary. 

LEWIS  WHEET,  Palo  Alto,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital -  $225,000  00 

Ledger  assets  December  31  of  previous  year $2,019,533  01 

INCOME. 

Net  premiums  received $1,076,960  38 

Interest,  dividends  and  rents 304  26 

From  other  sources 1 ,166.632  64 

Total  income... $2,243,897  28 

Sum - $4,263,430  29 

DISBURSEMENTS. 

Net  losses  paid $613,709  74 

Investigation  and  adjustment  of  claims 11,956  07 

Commissions  or  brokerage  to  agents 255,864  5 1 

Compensation  of  officers  ami  home  office  employees. --  95,004  93 

Salaries  and  expenses  of  agents  not  paid  by  commissions 22,973  18 

Rents 18,808  34 

General  office  maintenance  and  expense ^'^^A  "^^ 

State  taxes  on  premiums 4,860  94 

Insurance  department  licenses  and  fees 1.566  59 

Federal  taxes 7.696  38 

All  other  licenses,  fees  and  taxes 1d2  54 

Other  disbursements 487,094  43 

Total  disbursements $1,521,306  85 

Balance. $2,742,123  44 

LEDGER  ASSETS. 

Cash  in  office  and  banks -  ^ol'^lo  oo 

Other  ledger  assets 2,684,548  88 

Total  ledger  assets $2,742,123  44 

Non-Ledger  Assets. 

Interest  due. no  Js  77 

Other  non-ledger  assets 1  l-,4y8  7 / 

Gross  assets ^^'^^^'^-^  ij 

Deduct  assets  not  admitted 23,4*2  67 

Admitted  assets.. --- $2,831,169  76 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation ---  ''oni'u^  ^l 

Unearned  premiums c' qIV  77 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 5,341  7/ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due r.co'n'i-^  nt 

Other  liabilities 2,058.217  30 

Total  liabilities,  except  capital n'nhn  ^^,436,120  04 

Capital  paid  up  or  deposit  capital $225,000  00 

Surplus  over  all  liabilities 170,049  72 

Surplus  as  regards  policyholders v 395,049  72 

Xotjil.., $2,831,169  76 

EXHIBIT  OF  PREMIUMS.  „    ,  , 

Accident  Health 

Written  or  renewed  during  year H^Hlo  ?n  ^497070  II 

Expirations  and  cancellations.. 313,982  lu    izt.yty  aj 

In  force  at  end  of  year : . $174,388  19  $208,2£r! 

Reinsured 295  84  ^^_--..jo7  00 

In  force  Deeember  31,  1923 - - - $174,092  35  ,3_950,262  00 

7—32412      III 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums 

Accident -- - 116,144  51  J9,285  85 

Health - - - --- 22,085  91  14,459  64 


Totals - - - - $38,230  42  $23,745  49 


HARTFORD  ACCIDENT  AND  INDEMNITY  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1913.     Commenped  buBiness  in  Californi.a  1915.) 

Year  ending  Deeember  31,  1923. 

N.  R.  MORAY,  Vice  President.  J.  COLLINS  LEE,  Secretary. 

UIXWELL  HEWITT,  San  Franci-sco,  attorney  for  .service. 

CAPITAL, 

Capital  paid  up  or  deposit  capital _. $1,000,000  00 

Ledger  assets  Dccemter  31  of  previous  year _._  $16,685,272  65 

INCOME. 

Net  premiums  received $17,316,608  81 

Interest,  dividends  and  rents. 600,878  18 

From  other  sources 33,011  10 

Total  income $17,950,498  09 

Sum $34,635,770  74 

DISBURSEMENTS. 

Net  losses  paid $7,215,833  15 

Investigation  and  adjustment  of  claims _ 1,110.731  32 

Commissions  or  brokerage  to  agents 3,553,935  20 

Compensation  of  officers  and  home  office  employees 560,306  81 

Salaries  and  expenses  of  agents  not  paid  by  commissions 865,078  75 

Rents ,_ 167,218  89 

General  office  maintenance  and  expense 8,688  53 

State  taxes  on  premiums _ _ 246,393  44 

Insurance  department  licesnes  and  fees 17,609  21 

Federal  taxes 17,041  32 

All  other  licen.ses.  fees  and  taxes 319,719  98 

Stockholders  for  dividends 100,000  00 

Other  disbursements  _ _ 496,953  46 

Total  disbursements $14,679,510  06 

Balance $19,956,260  68 

LEDGER  ASSETS. 

Cash  in  office  and  banks $1,346,818  41 

Other  ledger  assets 18,609,442  27 

Totallcdger  assets- ___ $19,956,260  68 

Non-Ledger  Assets. 

Interest  due 154,364  28 

Other  non-ledger  assets _ 217,774  27 

Gross  assets.. ._L $20,328,399  23 

Deduct  assets  not  admitted 385,504  43 

Admitted  assets _ $19,942,894  80 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $6,775,889  13 

Unearned  premiums _ 7,400,41 7  04 

Commissions  and  other  charges  effective  subsequent  to  October  ii  1923 969.657  06 

Salaries,  rents,  exiienses.  bills,  accounts,  fees,  etc.,  due                                                      12,964  00 

Other  liabilities _ _ 336,020  00 

Total  liabilities  except  capital $15,494,947  23 

Capital  paid  up  or  deposit  capital $i,000,600  00 

ilus  over  all  liabilities 3,447,947  57 

■'8  as  regards  policyholders 4,447,947  57 

?19,942,894  80 


CASUALTY   AND   MISCELLANEOUS. 


99 


EXHIBIT  OF  PREMIUMS. 

Acciilciit  Health 

In  force  December  31,  1922 $383,713  78  $161.765  47 

Written  or  renewed  during  year 750,056  60  296,535  33 

Totals - $1,133,770  38  $4.58,300  80 

Expirations  and  cancellations 572,84137  256,336  67 

In  force  at  end  of  year $560,929  01  $201,964  13 

Reinsured 53,287  23  22,868  03 

In  force  December  31,  1923.. $507,64178  $179,096  10 

Workmen's 

compensation  Fidelity 

In  force  December  31,  1922... $1,759,676  08  $1,120,006  73 

Written  or  renewed  during  year 5,199,800  53  1.450,675  64 

Totals $6,959,476  61        $2,570,682  37 

Expirations  and  cancellations 4,893,100  75  1,367,994  18 

In  force  at  end  of  year $2,066,375  86        $1,202,688  19 

Reinsured 438  67  212,671  99 

In  force  December  31,  1923 $2,065,937  19  $990,016  20 

Burglary 
and  theft 

In  force  December  31,  1922 $1,253,404  24 

Written  or  renewed  during  year 1,537,369  42 

Totals - $2,790,773  66 

Expirations  and  cancellations 1,289,665  29 

In  force  at  end  of  year $1,501,108  37 

Reinsured 90,345  95 

In  force  December  31,  1923 11,410,762  42 

Property 
damage  and 
Auto  property  collision  other 

damage  Auto  collision  than  auto 

In  force  December  31.  1922... $904,054  50  $504,946  68  $40,214  10 

Written  or  renewed  during  year _.  1,539,340  51  736,008  40  67,989  03 

ToUls 12,443,395  01        $1,240,955  08  $108,203  13 

Expirations  and  cancellations.. 1,278,79105  720,505  79  46,500  46 

In  force  at  end  of  year $1,164,603  96  $520,449  29  $61,702  67 

Reinsured 214  33  39  27  54  99 

In  force  December  31,  1923 $1,164,389  63  $520,410  02  $61,647  68 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums 

Accident -. S74,845  00 

Health. 14,733  72 

Auto  liability - - 234.209  48 

Liability,  other  than  auto 117,973  14 

Workmen's  compensation 973,112  38 

Fidelity 89,089  30 

Surety       243,323  90 

Plate  glass - 36,726  70 

Burglary  and  theft 105,712  06 

Auto  property  damage _.  76,901  84 

Auto  collision 46.038  66 

Property  damage  and  collision  other  than  auto 9,821  12 

Live  stock *36  13 

Totals $2,022,451  23 

*Minus. 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                      Book  value  Par  value 

Government. $7,043,591  45  $7,327,500  00 

Province  and  municipal 1,690,899  06  1,721,000  00 

Railroad 1,675,445  25  1,744,000  00 

Miscellaneous 2,378,931  97  2,465,000  00 

Total  bonds.-- $12,788,867  73  $13,262,500  00 

Stocks — 

Bank  and  trust  company $939,028  00  $245,100  00 

MisceUaneous 4,592  00  1,400  00 

Total  stocks $943,620  00  $246,500  00 

Total  bonds  and  stocks $13,732,487  73      $13,509,000  00 


.Auto  liability 
$3,294,210  39 
5,360,596  22 

Liability  other 
than  auto 
$884,224  16 
1,735,777  05 

$8,654,806  61 
4,670,617  09 

$2,620,001  21 
1,413,302  96 

$3,984,189  52 
21,236  33 

$1,206,698  25 
31,727  49 

$3  962,953  19 

$1,174,970  76 

Surety 
$1,548,056  32 
2,250,290  93 

Plate  glass 
$435,550  82 
664,518  83 

$3,798,347  25 
1,557,190  11 

$1,100,069  65 
562,114  30 

$2,241,157  14 
420,701  01 

$537,955  35 
2  27 

$1,820,456  13 

$537,953  08 

Steam  boiler 
$4,764  02 
4,152  46 

Engine  and 
fly  wheel 
$8,890  21 
6,838  75 

$8,916  48 
4,331  61 

$15,728  96 
4.998  17 

$4,584  87 

$10,730  79 

$4,584  87 

$10,7.30  79 

Live  stock 
$6,996  39 
17,414  07 


$24,410  46 

10,835  42 

$13,575  04 

137  50 

$13,437  54 

Losses  paid 

$19,146  33 

9,300  73 

93,270  49 

26,220  78 

566,379  35 

16,072  65 

104,406  54 

10,840  80 

42,070  17 

33,948  90 

11,668  37 

365  80 

$933,690  91 

Market  value 

$7,230,745  00 

1,746.330  00 

1,556,930  00 

2,383,250  00 

$12,917,255  00 

$1,025,727  00 

7,280  00 

$1,033,007  00 

$13,950,262  00 
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HARTFORD  LIVE  STOCK  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1916.) 

Year  ending  December  31,  1923. 

R.  M.  BISSELL,  President.  JAS.  L.  D.  KEARNEY,  Secretary. 

DIXWELL  HEWITT,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital. $500,000  00 

Ledger  assets  December  31  of  previous  year 11,269,819  77 

INCOME. 

Net  premuims  received. $921,183  86 

Interest,  dividends  and  rents. 40,186  82 

Total  income $961,370  68 


Sum.. $2,231,190  45 

DISBURSEMENTS. 

Net  losses  paid . $651,121  80 

Investigation  and  adjustment  of  claims. 23,223  98 

Oommissions  or  brokerage  to  agents 117.364  78 

Compensation  of  officers  and  home  office  employees. 68,968  43 

Salaries  and  expenses  of  agents  not  paid  by  commissions 84.210  58 

Rents 11.201  42 

State  taxes  on  premiums .  13,305  98 

Insurance  department  licenses  and  fees ,  8,157  10 

Federal  taxes 300  51 

All  other  licenses,  fees  and  taxes 758  29 

Other  disbursements 30,978  87 

Total  disbursements. $1,009,597  74 


Balance $1,221,592  71 

LEDGER  ASSETS. 

Cash  in  office  and  banks $102,897  04 

Other  ledger  assets.. 1.118,695  67 

Total  ledger  assets $1,221,592  71 

Non-Ledger  Assets. 

Interest  due 8,233  40 

Other  non-ledger  assets 5,500  00 

Gross  assets $1,235,326  11 

Deduct  assets  not  admitted 22,167  16 

.Admitted  assets $1,213,158  95 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $59,912  31 

Unearned  premiums 381. 052  58 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 45,259  86 

Other  liabilities 10,000  00 

Total  liabihties,  except  capital $496,224  75 

Capital  paid  up  or  deposit  capital $500,000  00 

Surplus  over  all  liabilities 216,934  20 

Surplus  as  regards  policyholders 716,934  20 

Total $1,213,158  95 

EXHIBIT  OF  PREMIUMS. 

Live  stock 

In  force  December  31,  1922 $1,046,729  42 

Written  or  renewed  during  year 1,704.879  07 

Total $2,751,608  49 

Deduct  expirations  and  cancellations 1,712,616  18 

In  force  at  end  of  year $1,038,992  31 

Deduct  amount  reinsured. 276,887  16 

In  force  December  31,  1923 $762,105  15 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

<                                                                                             Premiums  Losses  paid 

Livestock $33,224  54  $22,181  82 
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BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Government         $452,190  00  $459,000  00  S452.120  00 

Province  and  municipal 128,795  22  125.000  00  130.000  00 

Railroad      _-._ 196.812  50  200,000  00  183,250  00 

Misoellaneoos                34,912  50  35,000  00  34,650  00 


Totals $812,710  22  $819,000  00  $800,020  00 


THE  HARTFORD  STEAM  BOILER  INSPECTION  AND 
INSURANCE  COMPANY. 

Hartford,  Connecticut. 

(Incorporated  1866.) 

Year  ending  December  31,  1923. 

CHAS.  S.  BLAKE,  President.  L.  F.  MIDDLEBROOK,  Secretary. 

H.  R.  MANN,  San  Francisco,  attorney  for  ser\'ice. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $2,000.000  00 

Ledger  assets  December  31  of  previous  year _ $10,565,258  86 

Increase  of  paid  up  capital  during  vear 50,000  00 

$11,065,258  96 

INCOME. 

Net  premiums  received $4,040,564  74 

Interest,  dividends  and  rents 513,180  31 

Inspections,  etc - 135.003  46 

Total  income _ - J4,688,748  51 

Sum ---- ----  $15,754,007  37 

DISBURSEMENTS. 

Net  losses  paid . $610,224  43 

Investigation  and  adjustment  of  claims — 17,434  83 

Commissions  or  brokerage  to  agents 642,161  49 

Compensation  of  officers  and  home  office  employees. 145,290  10 

Salaries  and  expenses  of  agents  not  paid  by  commissions 395,847  58 

Rents 51,837  67 

General  office  maintenance  and  expense 598  26 

Repairs  and  expenses  on  real  estate 16,397  28 

Taxes  on  real  estate 6,538  10 

State  taxes  on  premiums 66,817  18 

Insurance  department  licenses  and  fees 20,724  16 

Federal  taxes.- 20,106  59 

.\11  other  licenses,  fees  and  taxes 91,072  68 

Stockholders  for  dividends 800,000  00 

Other  disbursements --  1,286,817  64 

Total  disbursements $4,171,867  99 

Balance ---  $11,582,139  38 

LEDGER  ASSETS. 

Cash  in  office  and  banks $503,390  94 

Other  ledger  assets 11,078,748  44 

Total  ledger  assets $11.582  139  38 

Non-Ledger  Assets. 

Interest  due ' 140,348  10 

Other  non-ledger  assets 494,509  i& 

Gross  assets $12,216,997  36 

Deduct  assets  not  admitted 50,969  23 

.-Admitted  assets ,_.._... .--  $12,166,028  13 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation __ $318,407  05 

Unearned  premiums  _ 5.530,427  71 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 205,911  87 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 4,000  00 

Other  liabilities 47,118  83 

Total  liabilities,  except  capital $6,305,865  46 

Capital  paid  up  or  deposit  capital $2,500,000  00 

Surplus  over  all  liabilities .-.  3,360,162  67 

Surplus  as  regards  policyholders _ 5,860,162  67 

Total $12,166,028  13 

EXHIBIT  OF  PREMIUMS. 

Engine  and 

Steam  boiler  fly  wheel 

In  force  December  31,  1922 '$7,897,339  40  $2,129,151  37 

Written  or  renewed  during  year . 3,538,409  37  1,742,037  50 

Totals $11,435,748  77  $3,871,188  27 

Expirations  and  cancellations 3,179,927  40  1,133,089  84 

In  force  at  end  of  year $8,255,821  37  $2,738,099  03 

Reinsured 268,293  85  370,306  59 

In  force  December  31,  1923 $7,987,527  52  $2,367,792  44 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Steamboiler $115,640  83  $4,350  13 

Engine  and  fly  wheel 8,562  31  6,754  87 

Totals $124,203  14  $11,105  00 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government. $2,280,795  59        $2,362,100  00  $2,328,813  50 

Province  and  municipal 1.457,324  99          1,474,600  00  1,4.58,577  32 

Railroad 1.745,375  50          1,772,300  00  1,536.339  00 

Miscellaneous 1,331,937  43          1,373,500  00  1,317,445  00 

Totalbonds $6,815,433  51        $6,982,500  00  $6,641,174  82 

Stocks— 

Raib-oad $145,996  84           $1.56.900  00  $126,692  00 

Bank  and  trust  company 519.557  50            205,100  00  745.114  00 

Miscellaneous 499,003  09            364.350  00  901,520  00 

Totalstocks $1,164,557  43          $726,350  00  $1,773,326  00 

Total  bonds  and  stocks $7,979,990  94        $7,708,850  00  $8,414,500  82 


INDEMNITY  INSURANCE  COMPANY  OF  NORTH  AMERICA. 
Philadelphia,  Pennsylvania. 

(Incorporated  1020.     Commenced  business  in  California  1920.) 

Year  ending  December  31,  1923. 

BEN.JAMIN  RUSH,  President.  ROBERT  W.  FORSYTH,  Secretary. 

McCLURE  KELLY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  31  of  previous  year .._ $6,611,632  25 

INCOME. 

Net  premiums  received $7,293,144  12 

Interest,  dividends  and  rents 279^575  27 

From  other  sources : ;  1^512  20 

Total  income $7,574,231  59 

Sum $14,185,863  84 

„     .  DISBURSEMENTS. 

Net  losses  paid $2,819,015  75 

Investigation  and  adjustment  of  claims 562,443  81 

Commissions  or  brokerage  to  agents 1,567!443  29 

Compensation  of  officers  and  home  office  employees .            .  .  312^610  31 

Pay  roll  audit  expense 56!935  59 


CASUALTY    AND    MISCELLANEOUS. 
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Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Rents - 

General  office  maintenance  and  expense 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes --, - 

All  other  licenses,  fees  and  taxes. 

Stockholders  for  dividends 

Other  disbursements 


Total  disbursements. 
Balance.- 


,♦273,855  51 

42,850  27 

13,972  92 

112,145  79 

6,302  56 

350  10 

9,098  99 

40,000  00 

289,613  05 

$6,106,637  94 

$8,079,225  90 


Cash  in  office  and  banks. 
Other  ledger  assets 


Total  ledger  assets. 


LEDGER  ASSETS. 


$333,707  60 
7,745,518  30 


$8,079,225  90 


Interest  due 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted . 


Admitted  assets  . 


Non-Ledger  Assets. 


92,909  68 
208,813  92 


$8,380,949  50 
63,812  92 


$8,317,136  58 


LIABILITIES. 

Net  unpaid  cliams,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.. 
Surplus  over  all  liabilities 


Surplus  as  regards  policyholders. 
Total 


$1,000,000  00 
1,397,582  64 


$2,097,420  48 

3.307.131  83 

350.001  63 

8,000  00 

157,000  Of 

$5,919,553  94 


2,397,582  64 
$8,317,136  58 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923. 


In  force  December  31.  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Reinsured 


In  force  December  31,  1923. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totab 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Reinsured 


.Occident 
$170,126  62 
253,555  83 

$423,682  45 
239,547  59 

$184,134  86 
43,780  15 

$140,354  71 

Workmen's 
compensation 
$751,374  35 
2,655,727  33 

$3,407,101  68 
2,486,510  04 

$920,591  64 


$920,591  64 


Health 
$70,045  46 
137,845  08 

$207,890  54 
125,237  74 

$82,652  80 
17,888  77 


In  force  December  31, 1923. 


Fidelity 
$395,506  64 
860.629  57 

$1,256,136  21 
561,492  18 

$694,644  03 
150,960  84 

$543,683  19 

Burglary 
and  theft 
$387,853  48 
650,035  70 

$1,037,889  18 
522,768  46 

$515,120  72 
121,993  82 

$393,126  90 


.\uto  liabilitv 
$1,558,587  53 
3,122,117  57 

$4,680,705  10 
2,800,836  80 

$1,879,868  30 
19,181  59 


$64,764  03        $1,860,686  71 


Suretv 
$871,040  06 
923.053  24 

$1,794,093  30 
705,073  80 

$1,089,019  50 
305,558  72 

$783,460  78 


Steam  boiler 
$47,100  06 
82,761  40 

$129,861  46 
33,601  15 

$96,260  31 
4,719  67 

$91,540  64 


Liabihty  other 
than  auto 
$466,806  60 
1,084,352  92 

$1,551,159  52 
991,548  57 

$559,610  95 
19,176  16 

$540,434  79 


Plate  glass 
$178,708  15 
311,278  08 

$489,986  23 
249,885  10 

$240,101  13 


$240,101  13 

Engine  and 
flv  wheel 
$25,068  20 
154,622  57 

$179,690  77 
76,878  17 

$102,812  60 
16.647  82 

$86,164  78 
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Auto  property 

damage  Auto  collisiou 

In  force  December  31,  1922 S412.638  94  §178,184  04 

Written  or  renewed  during  year 846,624  47  309,188  33 

Totals --- 11,259,263  41  1487,372  37 

Expirations  and  cancellations 717,572  99  303,418  40 

In  force  at  end  of  year $541,690  42  $183,953  97 

Reinsured  _ 4  16 

In  force  December  31,  1923. _-_ --.           .?541,686  26  $183,953  97 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums 

Accident ..- $3,905  78 

Health.. 1,471  64 

Auto  liability 38,400  10 

Liability,  other  than  auto 9.,546  10 

Workmen's  compensation 78,424  12 

Fidelity 40,162  19 

Surety 28,483  87 

Plate  glass.. 10,058  02 

Burglary  and  theft. 20,532  64 

Auto  property  damage 13,410  33 

Auto  collision 6,158  19 

Property  damage  and  collision  other  than  auto 410  25 

Totals $250,963  23 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value  Par  value 

Government $1,311,733  12  $1,425.000  00 

Province  and  municipal 637,987  50  650,000  00 

Railroad 2,938,420  70  3,190,000  00 

Miscellaneous- 711,994  76  728,000  00 

Total  bonds $5,600,136  08  $6,002,000  00 

Stocks — 

Railroad.. $237,487  50  $200,000  00 

Miscellaneous 174,882  50  150,000  00 

Total  stocks... $412,370  00  $350,000  00 

Total  bonds  and  stocks '_ $6,012,506  08  $6,352,000  00 


Property 

damage  and 

collision  other 

than  auto 

$18,774  05 

50.944  62 


$69,718  67 

47,077  69 

$22,640  98 

$22,640  98 

Losses  paid 

$2,070  92 

1,098  57 

7,257  71 

273  25 

35.578  28 

7,808  19 

7,634  72 

3,129  82 

6,003  13 

4,205  63 

2,757  52 

423  12 

$78,240  86 

Market  value 

$1,409,000  00 

690,000  00 

2,964,570  00 

730.750  00 

$5,794,320  00 

$237,500  00 

189,500  00 

$427,000  00 

$6,221,320  00 


INDEPENDENCE  INDEMNITY  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1922.     Commenced  busiae.ss  in  California  1923.) 

Year  ending  December  31,  1923. 

CHARLES  H.  HOLI  AND,   President.  JAMES  MORRISON,  Secretary 

A.  C.  JOHNSTON,  San  Francisco,  attorney  for  service. 


„    .    ,      .,  CAPITAL. 

Capita!  paid  up  or  deposit  capital $1,000,000  00 

Ledger  ;issets  December  31  of  previous  year $2,787,699  51 

INCOME. 

Net  premiums  received... $2,708,998  82 

Interest,  dividends  and  rents [V^\^\\\W\^\\\\[\^W\[^  •  "104^867  88 

Total  income.... $2,813,866  70 

Sum $5,601,566  21 

„     ,  .,  DISBURSEMENTS. 

Net  losses  paid-  ... $430,090  94 

Investigation  and  adjustment  of  claims 121,980  82 

Commissions  or  brokerage  to  agents. ll\[\Wi\\"\[\[\[\]\\\^^[]W\]\[  506il42  56 

Compensation  of  officers  and  home  office  employees [[][\[l.\.[     [                               I"  272!450  39 

Salaries  and  expenses  of  agents  not  paid  by  commissions 98  265  80 

Ren*s ..,,... 39^439  61 


CASUALTY    AND    MISCELLANEOUS. 
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General  office  maintenance  and  expense. 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees.. 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements.  _ 


Total  disbursements. 
Balance 


$2,174  31 

2,876  18 

7,366  79 

290  43 

3,990  73 

210,472  27 

$1,695,540  83 

$3,906,025  38 


Cash  in  office  and  banks. 
Other  ledger  assets 

Total  ledger  assets.. 


LEDGER  ASSETS. 


$558,319  34 
3,347,706  04 


$3,906,025  38 


Interest  due- 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets  _ 


Non-Ledger  Assets. 


16,739  16 


$3,922,764  54 
34,350  91 

$3,888,413  63 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities. _ 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.. 
Surplus  over  all  liabilities 


Surplus  as  regards  policyholders. 
Total 


$1,000,000  00 
1,058,776  54 


$131,672  00 

1,256,027  75 

177,785  95 

10,000  00 

254,151  39 

$1,829,637  09 


2,058,776  54 
$3,888,413  63 


EXHIBIT  OF  PREMIUMS. 


Written  or  renewed  during  year. 
Expirations  and  cancellations 


In  force  at  end  of  year  _ 
Reinsured 


In  force  December  31,  1923. 


.Occident 
$76,605  92 
15,190  40 

$61,415  52 
18,979  08 

$42,436  44 


Health 

$67,980  93 

14,246  71 

$53,734  22 
8,820  21 

$44,914  01 


Liul)ility  other 
Auto  liability  than  auto 

$1,021,640  30  $369,342  20 

361,988  28  168,927  56 


$659,652  02 
9,264  12 


$650,387  90 


$200,414  64 
3,347  88 


$197,066  76 


Written  or  renewed  during  year. 
Expirations  and  cancellations  — 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923. 


Written  or  renewed  during  year. 
Expirations  and  cancellations 


In  force  at  end  of  year. 
Reinsured 


Workmen's 
compensation 
$460,891  66 
198,077  04 

$262,814  62 


$262,814  62 


In  force  December  31,  1923. 


Fidelity 
$149,731  16 
29,498  82 

$120,232  34 
34,444  76 

$85,787  58 

Burglary 
and  theft 
$330,458  52 
92,182  30 

$238,276  22 
35,633  64 

$202,642  58 


Surety 
$688,686  74 
139,149  31 

$549,537  43 
88,734  78 

$460,802  65 


Steam  boiler 

$29,761  45 

8,907  40 

$20,854  05 
915  70 

$19,938  35 


Plate  glass 
$84,064  21 
21,992  86 

$62,071  35 


$62,071  35 

Engine  and 
fly  wheel 
$13,065  24 
6,759  80 

$6,305  44 
1,294  07 

$5,011  37 


Written  or  renewed  during  year  _ 
Expirations  and  cancellations 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923_ 


Auto  property 
damage 
$262,536  18 
90,345  93 

$172,190  25 
17  57 

$172,172  68 


Auto  collision 

$116,273  86 

34,830  90 

$81,442  96 


$81,442  96 


Property 

damage  and 

collision  other 

than  auto 

$16,775  22 

4,741  46 

$12,033  76 
6  35 

$12,027  41 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums 

Accident ----  ?3,028  11 

Health... - 1.169  95 

.\uto  liabUity 26,294  00 

Liability,  other  than  auto... 12,204  6.3 

Workmen's  compensation 69,361  37 

Fidelity.- 12,287  65 

Surety... 27.837  72 

Plate"glass. : 2,315  65 

Burglary  and  theft 38.655  27 

Steam  boiler. --.  933  18 

Auto  property  damage 8,385  94 

.\uto  collision ---  1,746  25 

Property  damage  and  collision  other  than  auto 191  37 

Totals.... $204,411  09 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value  Par  value 

Government     ..     $1,298,800  00  $1,300,000  00 

Railroad 840.478  40  816,000  00 

Total  bonds $2,139,278  40  $2,116,000  00 

Stocks — 

Miscellaneous ..-             400,000  00  400,000  00 

Total  bonds  and  stocks. - $2,539,278  40  $2,516,000  00 


Losses  paid 
$85  00 

487  50 
519  75 
16,543  58 
686  39 
642  39 
331  73 
4,616  50 

775  15 
161  40 

$24,849  39 

Market  value 

$1,295,000  00 

840,320  00 

$2,135,320  00 

400,000  00 

$2,535,320  00 

INTERNATIONAL  INDEMNITY  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1911.     Commenced  business  in  California  1912.) 

Year  ending  December  31,  1923. 

N.  BLACKSTOCK,  President.  EMIL  JOHNSON.  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital... $300,000  00 

Ledger  assets  December  31  of  previous  year $1,591,168  74 

INCOME. 

Net  premiums  received $1,455,239  59 

Interest,  dividends  and  rents 62,593  56 

From  other  sources 35,646  31 

Total  income-. $1,553,479  46 

Sum $3,144,648  20 

DISBURSEMENTS. 

Net  losses  paid $569,189  24 

Investigation  and  adjustment  of  claims 195.069  50 

Commissions  or  brokerage  to  agents 368.172  41 

Compensation  of  ofBcers  and  home  office  employees 81,018  26 

Salaries  and  expenses  of  agents  not  paid  by  conunissions 56,964  54 

Rents. 16,886  90 

General  office  maintenance  and  expense 18,936  45 

Repairs  and  expenses  on  real  estate 2,780  19 

Taxes  on  real  estate 1.409  82 

State  taxes  on  premiums 38.143  25 

Insurance  department  licenses  and  fees  .                                                         5,841  09 

Federal  taxes 4,337  05 

Personal  property  taxes 33  11 

Other  disbursements 66,741  22 

Total  disbursements $1,425,523  03 

Balance $1,719,125  17 

LEDGER  ASSETS. 

Cash  in  office  and  banks. _                                                                                         .  $102,29123 

Other  ledger  assets. 1,616.833  94 

Totalledger  assets $1,719,125  17 
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Non-Ledger  Assets. 

Interest  due  and  accrued $27,972  87 

Other  non-ledger  assets 14,059  37 

Gross  assets $1,761,157  41 

Deduct  assets  not  admitted 64.251  75 

Total  admitted  assets $1,696,905  66 

LIABILITIES. 

Unpaid  claims _ $106,925  24 

Liability  and  workmen's  compensation 293.501  55 

Unearned  premiums 667.885  99 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 : 94.068  75 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 18,172  81 

Dividends  declared  and  unpaid  to  stockholders 90  55 

Other  liabilities 38,089  58 

Totalliabilities.  except  capital $1,218,732  47 

Capital  paid  up  or  deposit  capital $300,000  00 

Surplus  over  amiabilities 178.173  19 

Surplus  as  regards  policyholders 478,173  19 

Total $1,696,905  66 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


EXHIBIT  OF  PREMIUMS. 

.Occident  Health 


$962  78 


$962  78 
145  00 


$817  78 
736  00 


$641  85 


$641  85 


$641  85 
577  66 


Auto  liabilitv 
$626,319  83 
797,516  81 

$1,423,836  64 
823.399  28 

$600,437  36 
317.761  13 


Liability  other 
than  auto 


$3,486  38 


$3,486  38 
1,586  07 


$1,900  31 
29  52 


In  force  December  31,  1923. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals .... 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


$81  78 


$64  19 


$282,676  23 

Workmen's 
compensation 


$19,927  85 


$19,927  85 
3,670  34 


$16,257  51 
162  57 


$1,870  79 


Plate  glass 
$10,891  60 
54,745  82 

$65,637  42 
25.138  17 

$40,499  25 


In  force  December  31,  1923  _ 


In  force  December  31.  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923. 


Auto  property 


$236,972  66 
337,776  67 


$574,749  33 
325,183  48 


$249,565  85 


BONDS  OWNED  BY  COMPANY. 


United  States  Liberty  Loan 

City  of  Anaheim 

Bonita  Union  High  School 

City  of  Brea,  water  works 

Burbank  High  School  District 

City  of  Calexico.  municipal  of  1918 

Claremont  High  School  District,  Los  .Angeles  Coimty. 

City  of  Co\-ina.  water.  1916 

City  of  Fillmore,  water  fund 

County  of  Fresno,  highway _. 

City  of  Glendora.  water 

Citj'  of  Huntington  Park,  water  works 

County  of  Imp)erial.  courthouse 

City  of  Kingsbxu-g.  sewer  bonds 

City  of  Long  Beach  School  District 

City  of  Los  Angeles,  harbor  imp 

City  of  Los  Angeles,  high  school 

Citj'  of  Los  Angeles,  high  school 

County  of  Los  .\ngeles,  flood  control 


$16,094  94 


Auto  collision 

$463,561  78 

568,686  70 

$1,032,248  48 
570,263  81 

$461,984  67 


$40,499  25 

Auto  fire  and 
theft 
$386,533  21 
461.168  60 


$847,701  81 
556.981  38 

$290. 

720  43 
786  20 

$249,565  85 

$461,984  67 

$282,934  23 

PANY. 
Book  value 

Par  value 

Market  value 

$86,258  40 

$87,600  00 

$86,304  50 

6.828  53 

6.750  00 

6.797  03 

78.384  50 

75.000  00 

81.726  00 

10.103  73 

10,000  00 

10.646  10 

27.871  78 

28.000  00 

31.123  30 

508  30 

500  00 

534  30 

4,189  50 

4.000  00 

4.131  50 

2.039  40 

2.000  00 

2.069  60 

469  41 

500  00 

552  65 

33.349  70 

33.000  00 

34.977  20 

22.286  90 

20.500  00 

22.873  63 

5.232  40 

5.000  00 

5.280  40 

5.492  50 

5.000  00 

5.609  00 

5.073  75 

5.000  00 

5.464  83 

5.570  50 

5.000  00 

5.688  90 

41.666  30 

40.000  00 

44.930  29 

38.535  30 

38.000  00 

38.000  00 

29.912  50 

30.000  00 

31.288  50 

4,966  30 

5,000  00 

5,283  80 
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Book  value 

County  of  Los  Angeles,  water  works  district  No.  3 -  ?5,048  00 

City  of  Monrovia,  water  works 2,024  00 

Morningsifie  School  District,  Los  Angeles  County 6,168  60 

Ontario  School  District,  San  Bernardino  County 6,928  15 

Oxnard  Union  High  School  District,  Ventura  County 15.490  50 

Placentia  School  District,  Orange  County 6,083  02 

City  of  Pomona 8.122  00 

City  and  County  of  San  Francisco,  water 32,901  30 

City  of  San  Luis  Obispo 6,661  90 

Los  Angeles  Pacific  Co 1,000  00 

Central  Finance  Building  Co..  __ 10,000  00 

East  Bay  Water  Co.,  unifying  and  refunding.  Series  B 9,925  00 

Los  Angeles  Gas  and  Electric  Co.,  gen.  and  ref.  mtg 68,362  50 

Midland  Counties  Public  Service  Corp 10,188  20 

Pacific  Gas  and  Electric  Co.,  first  and  refunding.  Series  C 27,762  50 

San  Joaquin  Light  and  Power  Corp 55,847  38 

Sierra  and  San  Francisco  Power  Co 12,777  90 

Southern  California  Edison  Co.,  gen.  and  ref.,  Series  1919 44,381  46 

Southern  California  Gas  Co.,  first  and  ref.,  Series  C 25,675  00 

First  Joint  Stock  Land  Bank.  Dayton,  Ohio 5,012  50 

Northwest  Joint  Stock  Land  Bank,  Portland,  Ore 10,000  00 

Totals --  1779,132  49 

STOCKS  OWNED  BY  COMPANY. 

Nicholls-Loomis  Company  (27  shares) 


Par  value 

M.arket  value 

S5,000  00 

?5,000  00 

2,000  00 

2,240  40 

6.000  00 

6,277  60 

6,500  00 

6,839  51 

15,000  00 

16,279  80 

6,000  00 

6,066  22 

8,000  00 

8,251  76 

.34,000  00 

34,000  00 

6.900  00 

7,054  04 

1,000  00 

750  00 

10.000  00 

10,000  00 

10,000  00 

9,900  00 

70,000  00 

68,700  00 

10,000  00 

10,2.50  00 

28,000  00 

28,005  00 

56,000  00 

55,540  00 

15,000  00 

12,600  00 

45,000  00 

44,250  00 

26,000  00 

24,700  00 

5,000  00 

5,050  00 

10,000  00 

10,100  00 

1776  250  00 

$795,135  86 

Book  value 

Par  value 

$1,944  00 

S2,700  00 

INTER-OCEAN  CASUALTY  COMPANY  OF  INDIANA. 
Cincinnati,  Ohio. 

(Incorporated  1907.) 

Year  ending  December  31,  192.3. 

J.  W.  SCHERK,  President.  W.  G.  ALPAUGH,  8ccrct;ir.v. 

I.  8.  BENARD,  San  Franri.sco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital 1200,000  00 

Ledger  assets  December  31  of  previous  year _. $447,445  29 

INCOME. 

Net  premiums  received $1, 453. 816  89 

Interest,  dividends  and  rents. 16,967  52 

From  other  sources 4, 573  62 

Totalincome. $1,475,358  03 

Sum $1,922,803  32 

DISBURSEMENTS. 

Net  losses  paid $509,917  61 

Investigation  and  adjustment  of  claims 2,465  95 

Commissions  or  brokerage  to  agents.. 549,523  84 

Compensation  of  officers  and  home  office  employees 49,665  00 

Salaries  and  expenses  of  agents  not  paid  by  commissions .     790  75 

Rents . 10,676  90 

State  taxes  on  premiums... 17,787  91 

Insurance  department  licenses  and  fees 3,946  90 

All  other  licenses,  fees  and  taxes _  .  328  66 

Stockholders  for  dividends 32,000  00 

.Adjustment  of  bonds. 2,032  61 

Other  disbursements 3,681  31 

Total  disbursements ..  $1,373,801  77 

Balance $549,001  55 

LEDGER  ASSETS. 

Cash  in  office  and  banks $20,660  03 

Other  ledger  assets 528,34 1  52 

Total  ledger  assets. $549,001  55 

Non-Ledger  Assets. 

Interest  due  and  accrued _ 4,191  31 

Gross  assets .$553,192  86 

Deduct  assets  not  admitted 19,827  22 

Admitted  assets. _..^ ,.,.._,..,,,.,.,...,...,...,.,.,._,_.,.,.,.  $533,365  64 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $85,181  79 

Unearned  premiums — - 114. 361  55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,366  90 

Estimated  taxes,  not  due - — 31 ,337  86 

Total  liabilities,  except  capitaL. _.. _ 8233,248  10 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities ---  100,117  54 

Surplus  as  regards  policyholders -- 300, 1 17  54 

Total --- $533,365  64 

EXHIBIT  OF  PREMIUMS. 

Accident 

In  force  December  31,  1922 $74,108  99 

Written  or  renewed  during  year 1,494,482  44 

Totals $1,568,591  43 

Expirations  and  cancellations _ ._ ...'.  1 ,328,91 6  84 

In  force  at  end  of  year $239,674  59 

Reinsured. - 26,461  23 

In  force  December  31,  1923 $213,213  36 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

.\ccident  and  health I $62,111  06  $7,942  53 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government                    $245,000  00          $2.50,000  00  $245,000  00 

Miscellaneous -_- 25,163  80              25,000  00  25,163  80 

Total  bonds $270,163  80          $275,000  00  $270,163  80 

Collateral  loans 139,000  00            147,200  00  197,500  00 

Totals $409,163  80          $422,200  00  $467,663  80 


INTERSTATE  CASUALTY  COMPANY. 
Birmingham,  Alabama. 

(Incorporated  1909.     Commenced  busmess  in  California  1916.) 

Year  ending  December  31,  1923. 

CHESTER  NEWMAN,  President.  D.  B.  LIGHTNER,  Secretary. 

THE  AGENCY  COMPANY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $300,000  00 

Ledger  assets  December  31  of  previous  year _ -- $850,958  93 

INCOME. 

Net  premiums  received $924, 745  02 

Interest,  dividends  and  rents 31, 647  92 

From  other  sources 78, 135  06 

Total  income $1,034.528  00 

Sum $1,885,486  93 

DISBURSEMENTS. 

Net  losses  paid . $524,854  37 

Investigation  and  adjustment  of  claims. 121,994  64 

Commissions  or  brokerage  to  agents 244,900  2ti 

Compensation  of  officers  and  home  office  employees 40,845  56 

Salaries  and  expenses  of  agents  not  paid  by  commissions 29,430  03 

Rents 4,123  25 

General  office  maintenance  and  expense 1,270  43 

Repairs  and  expenses  on  real  estate 8  79 

Taxes  on  real  estate 16.826  45 

State  taxes  on  premiums 2,009  10 

Insurance  department  licenses  and  fees 157  31 

Federal  taxes. 3,903  26 

Other  disbursements 997,553  30 

Total  disbursements $1,100,078  75 

Balance $785,408  18 
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LEDGER  ASSETS. 


$159,300  37 

626,107  81 

$785  408  18 

Non-Ledger  Assets. 

2.884  87 

$788,293  05 

5  372  83 

$782  920  22 

Net  unpaid  claims,  except  liability  and  workmen' 
Unearned  premiums  -  - .                

LIABILITIES. 

s  compensation... 

$13,946  43 
214  255  13 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

46,563  25 

9,668  49 

140  340  00 

$424  773  30 

Capital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities 

$300,000  00 
58,146  92 

Surplus  as  regards  policyholders 

358  146  92 

Total      

$782  920  22 

EX 

In  force  December  31,  1922 

HIBIT  OF  PREMIUMS. 

Liability  other 
.\uto  liability          than  auto 
$236,272  11             $10,0b9  85 
770,192  56              21,001  57 

Workmen's 
compensation 
$6,163  68 
14,804  35 

$20,968  03 
20,968  03 

Plate  glass 
133,083  34 
62  800  63 

Totals 

11.006.464  67 
714,065  66 

$31,071  42 
18,515  24 

$95,883  97 
60  468  33 

In  force  at  end  of  year_    

$292,399  01 
3,123  90 

$289,275  11 

$12,556  18 
71  52 

$35,415  64 

Reinsured _. 

In  force  December  31,  1923 

S12.484  66 

Auto  property 
damage 
$66,116  55 
233,101  43 

$35,415  64 

In  force  December  31,  1922 

Written  or  renewed  during  year 

Auto  collision 
$22,176  57 
35,798  67 

Property 

damage  and 

collision  other 

than  auto 

$1,651  28 

2,947  39 

Totals 

Expirations  and  cancellations 

$299,217  98 
227,301  00 

$57,975  24 
40,964  99 

$4,598  67 
2 191  05 

IN  CALIFORNIA 

In  force  at  end  of  year. 

BUSINESS  1 
Auto  liability .._  . 

$71,916  98 
DURING  1923. 

$17,010  25 

Premiums 

$141,705  80 

5,925  69 

30.009  96 

41,687  08 

12.287  26 

670  36 

$2,407  62 

Losses  paid 
$48  413  47 

Liability,  other  than  auto 

799  50 

Plate  glass 

14  363  34 

Auto  property  damage 

14,578  02 

Auto  collision 

2,490  78 
93  68 

Property  damage  and  collision  other  than  auto.. 

Totals 

$232,286  15 

Par  value 
$51,500  00 
267.500  00 
9,000  00 

$80  738  79 

BONDS  OWNED  BY  C( 
Government 

DMPANY. 

Book  value 
$50,895  00 
272,315  80 
9,000  00 

$332,210  80 

Market  value 
$51  250  00 

Province  and  municipal    

279  890  00 

M  iscellaneous 

9,000  00 

Totals 

$328,000  00 

$331,140  00 

CASUALTY    AND    MISCELLANEOUS. 
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LINCOLN  CASUALTY  COMPANY. 
Springfield,  Illinois. 

(Incorporated  1922.     Commenced  business  in  California  1924.) 
Year  ending  December  31,  1923. 
JAMES  W.  JEFFERSON,  President.  W.  A.  ORR,  Secretary. 

CHAS.  P.  SUMMERS,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital ^ $400,000  00 

Ledger  assets  December  31  of  previous  year -.  $502,989  82 

INCOME. 

Net  premiums  received - $483,962  58 

Interest,  dividends  and  rents 2 1 ,965  74 

From  other  sources 54,070  00 

Total  income ..- $559,998  32 

DISBURSEMENTS. 

Net  losses  paid . _ - $81,199  38 

Investigation  and  adjustment  of  claims 12.701  96 

Commissions  or  brokerage  to  agents 164,163  81 

Compensation  of  officers  and  home  office  employees 27,142  77 

Salaries  and  expenses  of  agents  not  paid  by  commissions 568  88 

Rents . 3,032  14 

General  office  maintenance  and  expense ^ 1,055  84 

Advertising,  printing,  insurance,  telegraph  and  telephone ^^ 13,931  32 

Agent's  balance  charged  off 14  25 

State  taxes  on  premiums 301  80 

Insurance  department  licenses  and  fees 1,648  08 

Federal  taxes 556  64 

All  other  licenses,  fees  and  taxes 215  00 

Stockholders  for  dividends 36,000  00 

Other  disbursements 140  83 

Total  disbursements .-- - ---  $344,051  78 

Balance $718,936  36 

LEDGER  ASSETS. 

Cash  in  office  and  banks $620,000  32 

Other  ledger  assets . 97,678  54 

Total  ledger  assets $717,678  86 

Non-ledger  assets 1,257  50 

Gross  assets $718,936  36 

Deduct  assets  not  admitted --. - 4,628  97 

Admitted  assets $714,317  39 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation --.  $7,975  48 

Total  unearned  premiums _ -. 228, 194  06 

Advanced  by  directors,  not  legal  Uability 54,000  00 

Total  liabilities,  except  capital $278,017  87 

Capital  paid  up  or  deposit  capital $400,000  00 

Surplus  over  aU  liabilities 36,289  50 

Total -.-- -.-  $714,307  37 

EXHIBIT  OF  PREMIUMS. 

Accident        Auto  liability  Auto  theft 

In  force  December  31,  1922 $90  00  $4,216  39 

Written  or  renewed  during  year 5,453  11            330,430  40  $98,968  49 

Totals $5,543  11           $334,646  79  $98,968  49 

Expirations  and  cancellations 133,635  20  21.457  21 

In  force  at  end  of  year $5,543  11          $201,01159  $77,51128 

Reinsured 5,571  94  749  63 

In  force  December  31,  1923 $5,543  11          $195,439  65  $76,76165 
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Auto  property 

Auto  fire  damage 

In  force  December  31,  1922 S716  65 

Written  or  renewed  durmg  year 182.993  97  110.407  20 

Totals $82,993  97  $111,123  85 

Expirations  and  cancellations 19.734  25  34,117  18 

In  force  at  end  of  year $63,259  72  $77,006  67 

Reinsured 1,015  27 

In  force  December  31,  1923 $62,244  45 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                    Book  value  Par  value 

Illinois  soldiers' compensation  bonds $100,490  00  $100,000  00 

Stocks — 

Bank  and  trust  company 264.300  00  174,200  00 

Total  bonds  and  stocks S364,790  00  $274,200  00 


Auto  collision 
$578  50 
50,830  04 

$51,408  54 
12.015  94 


$39,392  60 


Market  value 
$101,560  00 

263,300  00 

$364,860  00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1SS2.     Comnienrpd  business  in  California  1S82.) 

Year  ending  December  31,  1923. 

WILLIAM  T.  WOODS,  President.  CHARLES  E.  W.  CHAMBERS,  Secretary. 

BEX.I.  GOODWIN,  San  Franoisoo,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $750,000  00 

Ledger  assets  December  31  of  previous  year SI. 833.485  54 

INCOME. 

Xet  premiums  received $1. 044, 239  66 

Interest.  di\ndends  and  rent 79.189  15 

From  other  sources 198  93 

From  agents'  balances  previously  charged  off 80  50 

Profit  on  sale  or  maturity  of  stocks 218  60 

Total  income- $1,123,926  84 

Sum $2,957,412  38 

DISBURSEMENTS. 

Net  losses  paid $391,546  26 

Investigation  and  adjustment  of  claims 26,339  84 

Conmiissions  or  brokerage  to  agents 314,846  03 

Compensation  of  officers  and  home  office  employees 103,119  71 

Salaries  and  expenses  of  agents  not  paid  by  commissions 5,368  43 

Inspections,  including  accident  prevention...                                                           ..  21,191  27 

Rents 18,650  04 

General  office  maintenance  and  expense 2,109  42 

State  taxes  on  premiums _. 15.592  28 

Insurance  department  licenses  and  fees 6,967  23 

Federal  taxes 45.872  20 

All  other  licenses,  fees  and  taxes 3,062  68 

Legal  expenses,  advertising,  printing  and  stationery 13.403  66 

Postage,  telegraph,  telephone,  express  and  insurance 6,277  70 

Furniture,  fixture),  books,  newspapers  and  periodicals 1,212  62 

Bureau  and  association  dues  and  assessments _._ 5,235  37 

Dividends  paid  stockholders  or  policyholders 75,000  00 

Other  disbursements _ 162  97 

Agents'  balances  charged  off 349  16 

Loss  on  sale  or  maturity  of  stocks 62  50 

Total  disbursements __  $1,056,369  37 

Balance $1,901,043  01 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate .  $435,500  00 

Book  value  of  bonds  and  stocks 1,189,280  83 

Cash  in  office '                 '    3^862  37 

Deposits  in  banks  on  interest. '.'.'."                                                                           ^T"^  70,014  92 

Premiums  in  course  of  collection l-\[mi[\\[[[[l\l\\[[\[[[[\\\[["[[l[\\\\ '  202,384  89 

Ledger  assets,  as  per  balance $1,901,043  01 
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Non-Ledger  Assets. 

Interest  due  on  mortgages ?10,427  16 

Interest  due  on  bonds 10,020  26 

Market  value  of  bonds  and  stocks  over  book  value 53,375  17 

Other  non-ledger  assets 3,777  68 

Gross  assets $1,978,643  28 

Deduct  Assets  Not  Admitted. 

Sundry  accounts S145  00 

Salvage  glass -__ _ 3,632  68 

Premiums  in  course  of  collection  effective  prior  to  October  1 ,  1923 875  88 

4,653  56 

Admitted  assets _ $1,973,989  72 

LIABILITIES. 

Unpaid  claims $60,373  72 

Unearned  premiums 523,970  63 

Commissions  and  other  charges  effective  on  or  after  October  1 ,  1923 . 62,467  80 

Salaries,  rents,  expenses,  accounts,  fees,  etc.,  due 156  65 

Estimated  federal,  state  and  other  taxes... 113,305  22 

Return  premiums. 700  10 

Income  tax  collected 198  93 

Total  liabilities,  except  capital $761,173  05 

Capital  paid-up  in  cash $750,000  00 

Surplus  over  all  liabilities 462,816  67 

Surplus  as  regards  policyholders ., 1,212,816  67 

Total $1,973,989  72 

GENERAL  INTERROGATORIES. 

Gross  premiums  received  since  organization  of  company $20,908,354  96 

Total  losses  paid  since  organization  of  company — —  7,967,508  44 

Total  dividends  declared  since  organization  of  company 2,195,500  00 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums 

received  Losses  paid 

Plateglass $24,540  23  $9,260  67 


THE  LONDON  AND  LANCASHIRE  INDEMNITY  COMPANY 

OF  AMERICA. 

New  York,  N.  Y. 

(Incorporated  1915.) 

Year  ending  December  31,  1923. 

A.  G.  McILWAINE,  President.  OLIVER  P.  BECKWITH,  Vice  President. 

GEO.  O.  SMITH,  San  Franoisci),  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital. $750,000  00 

Ledger  assets  December  31  of  previous  year $3,156,973  25 

INCOME. 

Net  premiums  received $1 ,556,455  50 

Interest,  dividends  and  rents 185,792  68 

From  other  sources 455  00 

Total  income _ .--        $1,742,703  18 

Sum _ $4,899,676  43 

DISBURSEMENTS. 

Net  losses  paid _. $650,309  83 

I nvestigation  and  adjustment  of  claims. 208,053  1 3 

Commissions  or  brokerage  to  agents 332,280  57 

Compensation  of  officers  and  home  office  employees 199,944  1 1 

Rents . 21,674  08 

General  office  maintenance  and  expense 532  16 

State  taxes  on  premiums 20,957  1 5 

Insurance  department  licenses  and  fees 6,254  68 

Federal  taxes 20  87 

All  other  licenses,  fees  and  taxes 27,232  70 

Other  disbursements 45,830  89 

Total  disbursements $1,513.090  17 

Balance $3,386,586  26 

8 — 32412      III 
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LEDGER  ASSETS. 


Cash  in  office  and  banks. 
Other  ledger  assets 


Total  ledger  assets. 


$289,034  32 
3,097,551  94 


$3,386,586  26 


Interest  due 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


Admitted  assets  _ 


31.248  75 
360,727  17 


$3,778,562  18 
152,881  01 


$3,625,681  17 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  wormken's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.. 
Surplus  over  all  liabilities 


Surplus  as  regards  policyholders. 
Total 


$750,000  00 
605,311  79 


$810,138  00 

765.708  11 

64.356  22 

5.000  00 

625.167  05 

$2,270,369  38 


1,355,311  79 
$3,625,681  17 


In  force  December  31.  1922 

Written  or  renewed  during  year. 


Totab 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923. 


In  force  December  31.  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year. . . 
Reinsured 


In  force  December  31.  1923. 


In  force  December  31.  1922 

Written  or  renewed  during  year . 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Reinsured 


EXHIBIT  OF  PREMIUMS. 

Accident  Health 

$25,892  80  $7,432  75 

33,950  97  12,297  71 


In  force  December  31,  1923. 


$59,843  77 
31,094  00 

$28,749  77 
4,656  45 

$24,093  32 

Workmen's 
compensation 
178.367  76 
226,128  48 

$304,496  24 
172,526  85 

$131,969  39 
3,076  49 

$128,892  90 


Burglary 
and  theft 
$107,166  93 
165,449  70 

$272,616  63 
130,910  74 

$141,705  89 
39,512  39 

$102,193  50 


$19,730  46 
9,907  10 


$9,823  36 
637  00 


$9,186  36 


Fidelity 
$37,916  37 
45.609  20 

$83,525  57 
46,359  33 

$37,166  24 
9,423  09 


Auto  property 


$159,727  10 
259,514  37 


$419,241  47 
224,314  88 


$194,926  59 
1.088  34 


$193,838  25 


.\uto  liability 
$680,098  42 
1,103,001  58 

$1,783,100  00 
960,528  02 

$822,571  98 
59,860  77 

$762,711  21 


Surety 
$183,877  30 
102,518  71 

$286,396  01 
162,315  98 

$124,080  03 
15,741  86 


$27,743  15    $108,338  17 


.\uto  collision 
$30,308  98 
48.972  09 

$79,281  07 
74.301  57 

$4,979  50 
2,305  49 

$2,674  01 


Liability  other 
than  auto 
$58,710  42 
109,738  98 

$168,449  40 
65,021  72 

$103,427  68 
10,009  15 

$93,418  53 


Plate  glass 
$78,903  41 
119.346  58 

$198,249  99 
102.046  53 

$96,203  46 


$96,203  46 

Property 

damage  and 

collision  other 

than  auto 

$1,249  13 

2.699  38 

$3,948  51 
1.587  16 

$2,361  35 


$2,361  35 


BUSINESS  IN  CALIFORNIA  DURING  1923. 


Auto  liability 

Workmen's  compensation 
Fidelity 


Surety. 

Plate  glass 

Burglary  and  theft 

.■\uto  property  damage. 
Auto  collision 


Totals. 
*Minus 


Premiums 
$142,064  00 


5.549  00 
13.212  00 

6,422  00 

762  00 

16,039  00 

6,050  00 

$190,098  00 


Losses  paid 

$36,711  00 

360  00 

*362  00 

6.557  00 

1.463  00 

5.123  00 
426  00 

$50,278  00 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value  Par  value  Market  value 

Government $295,619  91  1298,350  00  ?295,340  50 

Province  and  municipal _._ 935,276  01             900,000  00  935,330  00 

Railroad... 666,623  05            670,000  00  692,091  65 

Miscellaneous 5,811  25                6,000  00  6,230  00 


Total  bonds $1,903,330  22        SI, 874,350  00        $1,928,992  15 

Stocks — 
Miscellaneous.. __ 761,760  00  479,400  00  1,069260  00 


Total  bonds  and  stocks $2,665,090  22        $2,353,750  00        $2,998,252  15 


UNITED  STATES  BRANCH  OF  THE 
LONDON    GUARANTEE    AND    ACCIDENT    COMPANY,    LTD. 

Chicago,  111. 

(Incorporated  1869.     Commenced  business  in  California  1895.) 

Year  ending  December  31,  1923. 

LANDIS  AND  BRICKELL,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Deposit  capital $750,000  00 

Ledger  assets  December  31  of  previous  year $18,462,397  29 

INCOME. 

Net  premiums  received $10,492,708  21 

From  other  sources 34,977  95 

Interest,  dividends  and  rents . 710,525  63 

Balance  due  on  building  lease 162,203  00 

Profi'  on  sale  or  maturity  of  ledger  assets 131,095  30 

Total  income . $17,496,532  14 

Sum $35,958,929  43 

DISBURSEMENTS. 

Net  losses  paid $8,562,423  94 

Investigation  and  adjustment  of  claims 1,125.845  42 

Commissions  or  brokerage  to  agents 3,537,682  43 

Compensation  of  officers  and  home  office  employees • 616,668  72 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,138,466  15 

Inspections,  including  accident  prevention 248.528  74 

Rents 212,264  39 

General  office  maintenance  and  expense 25,581  88 

State  taxes  on  premiums 299,969  64 

Insurance  department  licenses  and  fees 10,042  63 

Federal  taxes _._ 90,029  97 

All  other  licenses,  fees  and  taxes 439,056  47 

Legal  expenses,  advertising,  printing  and  stationery 104.585  81 

Postage,  telegraph,  telephone,  exchange,  express  and  insurance 34,830  58 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 14,909  06 

Bureau  and  association  dues  and  assessments 99,635  67 

Investment  expenses _ _ 1,370  1 1 

Remittances  to  home  office  from  United  States  branch 974,153  26 

Associated  companies  for  premiums  payable 67,325  96 

Agents'  balances  charged  off 91,709  13 

Loss  on  sale  or  maturity  of  ledger  assets 5,943  25 

Tota  Idisbursements _ $17,300,980  97 

Balance. $18,657,948  46 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $335,850  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 600,000  00 

Book  value  of  bonds  and  stocks 12,559,995  70 

Cash  in  office 73,586  29 

Deposits  in  banks  on  interest 806,475  69 

Other  ledger  assets __ 4,581,627  07 

Ledger  assets  as  per  balance $18,657,948  46 

Non-Ledger  Assets. 

Interest  due _ 189,083  68 

Market  value  of  bonds  and  stocks  over  book  value 485,065  04 

Gross  assets $19,332,097  18 

Deduct  assets  not  admitted 846,400  26 

Admitted  assets $18,485,696  92 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims.. 

Unearned  premiums. 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Other  liabilities 


Total  amount  of  all  liabilities,  except  capital. 

Capital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities 


$250,000  00 
2,545,681  22 


Surplus  as  regards  policyholders. 
Total 


$7,343,121  56 
25,000  00 
6,223,445  20 
869,446  34 
277,203  00 
500,000  00 
451,799  60 

$15,690,015  70 


2,795,681  22 
$18,485,690  92 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 

Totals 

Expirations  and  cancellations 


In  force  at  end  of  year. 
Reinsured 


Accident 
$407,380  99 
561,287  13 

$968,668  12 
524,590  89 

$444,077  23 
130,879  59 


Health 

$232,843  03 

321,519  30 

$554,362  33 
311,463  10 

$242,899  23 
68,257  86 


.\uto  liability 

$2,808  307  38 

4,428,139  25 

$7,236,446  63 
4,260,273  60 

$2,976,173  03 
39,493  28 


Liability  other 

than  auto 
$1,188,582  65 
2,183,699  89 

$3,372,282  54 
2,114,803  13 

$1,257,479  41 
34,245  86 


In  force  December  31,  1923. 


$313,197  64  $174,641  37        $2,936,679  75        $1,223,233  55 


Workmen's 
compensation 

In  force  December  31,  1922.. $2,559,103  08 

Written  or  renewed  during  year 8,210,782  66 

Totals $10,769,885  74 

Expirations  and  cancellations 8,418,191  65 


In  force  at  end  of  year $2,351,694  09 


FideUty 
$157,180  24 
652,030  63 

$809,210  87 
177,573  45 

$631,637  42 


Surety 
$193,510  41 
726.219  17 

$919,729  58 
167.923  87 

$751,805  71 


Plate  glass 
$83,916  87 
215,270  58 

$299,187  45 
124,642  62 

$174,544  83 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals . 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31.  1923. 


Burglary 
and  theft 
$1,018,449  43 
940,312  60 

$1,958,762  03 
1,048,655  28 

$910,106  75 
253,623  48 

$656,483  27 


Credit 
$877,048  39 
1,014.807  53 

$1,891,853  92 
1,033,916  84 

$857,937  08 
160,718  99 

$697,218  09 


Steam  boiler 

$544,017  87 

350,598  41 

$894,616  28' 
262,779  46 

$631,836  82 
38.196  24 

$593,640  58 


Engine  and 
fly  wheel 

$375,220  69 
270,094  83 

$645,315  52 
206,099  83 

$439,215  69 
52,295  27 

$386,920  42 


Auto  property 


$770,437  81 
1,257,357  65 


In  force  December  31,  1922.. 

Written  or  renewed  during  year 

Totals $2,027,795  46 

Expirations  and  cancellations 1,149,820  46 


In  force  at  end  of  year. 


$877,975  00 


,\uto  collision 
$443,446  40 
554,531  20 

$997,977  60 
633.504  78 

$364,472  82 


Property 

damage  and 

collision  other 

than  auto 

$41  995  20 

66,231  34 

$108,226  54 
63.145  61 

$45,080  93 


Workmen's 

compensation 

$2,214  63 

20,292  37 

$22,507  00 
20,723  70 

$1,783  30 


BUSINESS  IN  CALIFORNIA  DURING  1923. 


Accident 

Health ^^1^^-"I11"" 

Auto  liabiUty 

Liability,  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

I'late  glass. 

Burglary  and  theft "l\\\[[lll"" 

Credit 

Steam  boiler 

Engine  and  fly  wheel '..'/...'. 

.\uto  property  damage 

.\uto  collision 

Property  damage  and  coUision  other  than  auto. 

Totals. 


Premiums 

$19,174  79 

5,641  83 

84,091  68 

61.116  41 

703,134  81 

79,260  46 

47,066  19 

6,848  03 

14,276  26 

2,156  52 

18,036  63 

1.986  30 

13,148  29 

7.901  77 

735  78 

$1,064,575  75 


Losses  paid 

$2,559  10 

1.702  31 

30,827  41 

10,694  40 

417,030  11 

34,399  75 

96  65 

1,607  46 

4,307  53 

2,954  85 

366  13 

6.139  20 

4,676  50 

53  50 

$517,414  90 
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LOS  ANGELES  TITLE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1890.) 

Year  ending  December  31,  1923. 

LEDGER  ASSETS. 
Cash  in  office  and  banks - - $18,181  20 

LIABILITIES. 

Estimate  of  taxes - $17,881  68 

Capital  paid  up  or  deposit  capital - - 199  58 


LOYAL  PROTECTIVE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporatcil  1900.     Coinnionrod  h\isinc8S  in  California  191(1.) 

Year  ending  December  31,  1923. 

C.  M.  GOODNOW,  President.  F.  R.  TAUKS,  Secretary. 

GEO.  W.  RICH.\RD,S,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital _ $100,000  00 

Ledger  assets  December  31  of  previous  year... $718,817  52 

INCOME. 

Net  premiums  received _ $1,013,007  77 

Interest,  dividends  and  rents.. 29,237  79 

From  all  other  sources 116,756  56 

Total  income-... $1,159  002  12 

Sum.. $1,877,819  64 

DISBURSEMENTS. 

Net  losses  paid... ---. $616,978  01 

Investigation  and  adjustment  of  claims... _ 6,576  98 

Commissions  or  brokerage  to  agents 174,017  88 

Compensation  of  officers  and  home  office  employees 161.193  49 

Salaries  and  expenses  of  agents  not  paid  by  commissions... 77,319  86 

Rents.. - 14,757  20 

General  office  maintenance  and  expense 5,198  68 

State  taxes  on  premiums 17,797  59 

Insurance  department  licenses  and  fees 4,117  65 

All  other  licenses,  fees  and  taxes.. 25,378  74 

Stockholders  for  dividends. 10,000  00 

Other  disbursements 48,685  49 

Total  disbursements $1,162  021  47 

Balance $715,798  17 

LEDGER  ASSETS. 

Cash  in  office  and  banks... .-  $206,174  14 

other  ledger  assets 509,624  03 

Total  ledger  assets $715,798  17 

Non-Ledger  Assets. 

Interest  due - 6,553  90 

Other  non-ledger  assets 17,105  97 

Gross  assets $739,458  04 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $1 35,500  00 

Unearned  premiums 208,065  14 

Commissions  and  other  charges  on  policies  effective  subsequent  to  October  1,  1923 3,744  93 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 635  86 

Other  liabiUties 19,774  59 

Total  amount  of  all  liabilities,  except  capital $367,720  52 

Capital  paid  up  or  deposit  capital $100,000  00 

Surplus  over  all  liabilities 271,737  52 

Surplus  as  regards  policyholders 371,737  52 

Total. $739,458  04 
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EXHIBIT  OF  PREMIUMS. 

In  force  December  31,  1922_ $284,963  91 

Written  or  renewed  during  year 1,018,642  07 

Totals - $1,303,605  98 

Expirations  and  cancellations 1,002,760  09 

In  force  at  end  of  year -- $300,845  89 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Lceses  paid 

.\ccident  and  health. $16,341  18  $8,473  44 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                    Book  value             Par  value  Market  value 

Government $232.2.56  53           $2.35.500  00  $2.33.765  00 

Province  and  municipal 47.045  00              48,000  00  50.420  00 

Railroad. 97.852  00            120.000  00  104,800  00 

Miscellaneous 50.376  25              55,000  00  54,400  00 

Totalbonds $427,529  78          $458.500  00  $443,385  00 

Stocks — 

Railroad $47,644  00            $46,600  00  $47,570  00 

Bank  and  trust  company 5,894  00                2,000  00  6,000  00 

Miscellaneous 28,556  25              17,500  00  29,775  00 

Totalstocks $82,094  25            $66,100  00  $83,345  00 

Total  bonds  and  stocks $509,624  03          $524,600  00  $526  730  00 


LUMBERMEN'S  MUTUAL  CASUALTY  COMPANY. 
Chicago,  lUinois. 

(Incorporated  1912.     Commenced  biisine.=s  in  C  liifornia  1923.) 

Year  ending  December  31,  192S. 

.TAME.S  S.  KE.MPER,  President.  EDWIN  E.  HOOPER,  Secretary. 

W.  F.  .SNYDER.  .San  Francisco,  attorney  for  f'er\nce. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $2,188,200  44 

INCOME. 

Net  premiums  received $2,870,762  21 

Interest,  dividends  and  rents 85,388  26 

From  other  sources _ 4^331  14 

Total  income ^ $2,960,481  61 

Sum $5,148,682  05 

DISBURSEMENTS. 

Net  losses  paid $1,027,288  99 

Investigation  and  adjustment  of  claims 306.361  74 

Commissions  or  brokerage  to  agents 279,577  74 

Compensation  of  officers  and  home  office  employees 159^323  07 

Salaries  and  e.xpenses  of  agents  not  paid  by  commissions             _  38  869  14 

S*°'^-r-i.- 13,'347  77 

General  office  mamtenance  and  expense 6.572  44 

State  taxes  on  premiums '_ '__'_ '_ !  28^885  65 

Insurance  department  licenses  and  fees.- -                       _          -----  ---  -  ---  ---  -  -              -  -  "4074  64 

Federal  taxes " 388  66 

.\11  other  ucenses,  fees  and  taxes . 786  19 

Poheyholders  for  dividends '  "'     _                          "          "  424.882  7.3 

Other  disbursements _                           '_'_'_          '_"_  139  928  28 

Total  disbursements $2,432,287  04 

Balance $2,716,395  01 

„    ,  .      _  ,  ,      ,  LEDGER  ASSETS. 

Cash  in  office  and  banks $205.972  75 

Other  ledger  assets 2,510,422  26 

Total  ledger  assets $2,716,395  01 


CASUALTY    AND    MISCELLANEOUS. 
Non-Ledger  Assets. 
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Interest  due 

$25  197  50 

Other  non-ledger  assets 

58  573  15 

Gross  assets  .. 

$2  800  165  66 

Deduct  assets  not  admitted... 

14  043  87 

$2,786,121  79 

$138,942  00 
1  147  970  11 

Net  unpaid  claims,  except  liability  and  workmen 

LIABILITIES. 

s  compensation 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.. 

15,337  84 
35.000  00 
990  005  13 

$2  327  255  08 

458  866  71 

Total 

$2,786,121  79 

Plate  glass 
$15,350  07 
50,436  46 

EX 

In  force  December  31,  1922 _ 

HIBIT  OF  PREM 

Auto  liabiHty 
$1,045,716  08 
1,684,480  65 

$2,730,196  73 
1,374,623  89 

UMS. 

Liability  other 
than  auto 
$22,226  96 
73,894  24 

$96,121  20 
61,822  09 

$34,299  11 

Workmen's 
compensation 
$265,394  58 
847,860  38 

Totals 

Expirations  and  cancellations 

$1,113,254  96 
832,966  57 

$280,288  39 
3,363  46 

$65,786  53 
27,967  61 

In  force  at  end  of  year 

$1,355,572  84 
14,844  46 

$1,340,728  38 

Burglary 
and  theft 

"""$17^654"96 

$17,054  90 
4,421  50 

$37,818  92 

In  force  December  31,  1923 

In  force  December  31,  1922.. 

Written  or  renewed  during  year 

Totals - 

$34,299  11 

Auto  property 
damage 
$329,426  78 
574,984  76 

$904,411  54 
446.703  40 

$276,924  93 

Auto  collision 
$215,666  73 
277,008  65 

$492,675  38 
280  708  70 

$37,818  92 

Property 

damage  and 

collision  other 

than  auto 

$444  20 

2,468  06 

$2,912  26 
2,267  09 

In  force  at  end  of  year 

$12,633  40 

$457,708  14 

$211,966  68 
76,784  52 

$135,182  16 

Premiums 

$2,540  40 

277  73 

50  00 

450  97 

523  89 

$645  17 

In  force  December  31,  1923 

BUSINESS 

$12,633  40          $457,708  14 
IN  CALIFORNIA  DURING  1923. 

$645  17 

Losses  paid 
$3,628  92 

419  43 

Totals                          -     .-     

$3,842  99 

Par  value 
$1,271  000  00 
720,000  00 
110,000  00 

$2,101,000  00 

20,000  00 

$2,121,000  00 

$4,048  35 

BONDS  AND  STOCKS  OWNED 

Bonds — 

BY  COMPANY. 

Book  value 
$1,227,892  49 
735,874  76 
110,100  00 

$2,073,867  25 

54,600  00 

Market  value 
$1,251,860  00 

Province  and  municipal 

Miscellaneous 

764.440  00 
108.700  00 

Total  bonds                                 

$2,073,867  25 

Stocks- 

61,400  00 

Total  bonds  and  stocks 

$2,128,467  25 

$2,186,400  00 
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MARYLAND  CASUALTY  INSURANCE  COMPANY. 
Baltimore,  Maryland. 

(Incorporated  1898.     Commenced  bu9ines.s  in  California  1898.) 
Year  ending  December  31,  1923. 
W.  HIOHI..\NDS  BURNS,  President.  JOHN  A.  H.\RTMAN,  Secretary. 

MELVIN  E.  GRAHAM,  San  Francisco,  attorney  for  service. 

CAPITAL. 

f'apitalpaid  up  or  deposit  capital - ..- $5,000,000  00 

Ledger  assets  December  31  of  previous  year $32,082,583  66 

INCOME. 

Net  premiums  received $2 1 .940,026  69 

Interest,  dividends  and  rents,. 1,370,223  32 

From  other  sources 493,457  10 

Total  income $23,803,707  11 

Sum $55,886,290  77 

DISBURSEMENTS. 

Net  losses  paid $11,011,350  05 

Investigation  and  adjustment  of  claims 1,935,165  43 

Commissions  or  brokerage  to  agents 5.033,725  18 

Compensation  of  officers  and  home  office  employees 963,773  96 

Salaries  and  expenses  of  pay  roll  auditors 209,314  12 

Salaries  and  expenses  of  agents  not  paid  by  commissions 788,251  25 

Rents 119,231  34 

General  office  maintenance  and  expense 127,691  82 

Repairs  and  expenses  on  real  estate 58,773  87 

Taxes  on  real  estate 51,268  93 

State  taxes  on  premiums . 390,842  69 

Insurance  department  licenses  and  fees 23,234  99 

Federal  taxes 180,618  26 

All  other  licenses,  fees  and  taxes. 246,337  49 

Stockholders  for  dividends 899,922  38 

Other  disbursements 1,639,270  41 

Total  disbursements $23,678,772  17 

Balance $32,207,518  60 

LEDGER  ASSETS. 

Cash  in  office  and  banks .- $1,295,702  42 

Other  ledger  assets 30  911,816  18 

Total  ledger  assets _ _..  $32,207,518  60 

Non-Ledger  Assets. 

Interest  due 1 71,078  28 

Other  non-ledger  assets _.  297,251  73 

Gross  assets $32,675,848  61 

Deduct  assets  not  admitted 594,299  35 

.\dmitted  assets $32,081,549  26 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation.. $2,327,006  10 

Unearned  premiums 10, 171,775  33 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 900.040  44 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due ...  3464556 

Other  liabilities 8,041,961  79 

Total  liabilities,  except  capital $21,475,429  22 

Capital  paid  up  or  deposit  capital $5,000,000  00 

Surplus  overall  liabilities 5[606il20  04 

Surplus  as  regards  policyholders 10,606,120  04 

Total __ „.,._..,....  $32,081,549  26 
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EXHIBIT  OF  PREMIUMS. 

Accident                   Health  Auto  liability 

In  force  December  31,  1922 .'..           $852,615  05          5487,820  14  $3,148.049  88 

Written  or  renewed  during  year 1,259.85156            638,280  91  4,774,518  71 

Totals $2,112,466  61        $1,126,101  05  $7,922,568  59 

Expirations  and  cancellations 1,090,06110            658,557  45  4.576,878  13 

In  force  at  end  of  yeat $1,022,405  51           $469,513  60  $3,345,690  46 

Reinsured.. 62,340  36              12.995  55  38,106  37 

In  force  December  31,  1923 $960.065  15          $456,518  05  $3,307.584  09 

Workmen's 

compensation             Fidelity  Surety 

In  force  December  31.  1922 $2,618,750  15        $1,090,687  13  $3,502,172.32 

Written  or  renewed  during  year 7,603.863  88          1,901,553  94  3,902,309  49 

Totals- $10,222,614  03        $2,992,24107  $7,404,48181 

Expirations  and  cancellations 7,721.306  89          1,322.415  28  3.124,092  01 

In  force  at  end  of  year $2,501,307  14        $1,669,825  79  $4,280,389  80 

Reinsured 233.668  10  768,139  65 

In  force  December  31,  1923 S2,.501,.3O7  14        $1,436,157  69  $.3,512,2.50  15 

Burglary 

and  theft               Sprinkler  Steam  boiler 

In  force  December  31.  1922 $2,164,528  68          $.573.22116  $1,399,659  93 

Written  or  renewed  during  year 2,218,6.32  26            347,768  16  798.893  61 

Totals... $4,38.3.160  94          $920,989  32  $2,198,553  54 

Expirations  and  cancellations 2,185,928  51            437,253  22  740,71116 

In  force  at  end  of  year $2,197  2.32  43           $483,7.36  10  §1,457842  38 

Reinsured 326,712  58              21,604  36  25,722  30 

In  force  December  31,  1923... $1,870,519  85          $462,13174  $1,4-32,120  08 

Auto  property 

damage  .\uto  collision 

In  force  December  31,  1922 $868,178  70  1329,825  76 

Written  or  renewed  during  year 1,432,251  56  451,787  92 

Totals $2,300,430  26  $781,613  68 

Expirations  and  cancellations 1280,633  33  479,360  51 

In  force  at  end  of  year $1,019,796  93  $302,253  17 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums 

Accident _ $98,177  72 

Health 37,305  40 

Auto  liability 76,370  34 

Liability,  other  than  auto 80.037  91 

Workmen's  compensation 651,558  27 

Fidelity 42,955  04 

Surety 137,450  37 

Plate  glass 31.842  34 

Burglary  and  theft 66,473  97 

Sprinkler 9,074  10 

Steam  boiler 23,685  16 

Engine  and  fly  wheel 7,578  28 

Auto  property  damage 21,646  03 

AutocolUsion 10,254  90 

Property  damage  and  collision  other  than  auto 1,349  87 

Totals.... $1,295,759  70 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value  Par  value 

Government $4,356,534  00  $4,390,700  00 

Province  and  municipal 7,699,797  42  7,861,989  82 

Railroad 6.388,723  60  7,130,935  33 

Miscellaneous 2,526,275  00  2,632,000  00 

Totalbonds $20,971,330  02  $22,015,625  15 

Stocks — 

Raiboad $12,164  50  $28,000  00 

Bank  and  trust  company.  - 387,835  00  155,650  00 

Miscellaneous 695,749  50  524,870  00 

Total  stocks $1,095,749  00  $708,520  00 

Total  bonds  and  stocks $22,067,079  02  $22,724,145  15 


Liability  other 

than  auto 

$1,495,750  12 

2,991,139  16 


$4,486,889  28 

3,004,992  04 

$1,481,897  24 

49,088  73 

$1,432,808  51 

Plate  glass 

$764,229  08 

963,821  74 

$1,728,0.59  82 

979,777  45 

$748,273  37 

$748,273  37 

Engine  and 

fly  wheel 

$361,662  04 

261,445  51 

$623,107  55 

235.782  77 

$387,324  78 

64,381  15 

$322,943  63 

Property 

damage  and 

collision  other 

than  auto 

$44,271  69 

60,155  89 

$104,427  58 

62,464  18 

$41,963  40 

Losses  paid 

$40,644  46 

13,962  61 

41,632  27 

16,471  43 

455,906  76 

11,388  85 

14,386  12 

11559  94 

34,019  98 

2,986  88 

5.939  89 

453  72 

11,127  21 

2,219  04 

1,578  78 

$664,277  94 

Market  value 

$4,354,163  50 

7.683,925  37 

6,413.818  43 

2,536,650  00 

$20,988,557  30 

$12,381  00 

388,870  00 

695,249  50 

$1,096,500  50 

$22,085,057  80 
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MARYLAND  MOTOR  CAR  INSURANCE  COMPANY 
OF  WILMINGTON,  DELAWARE. 

Baltimore,  Maryland. 

(Incorporated  1910.     Commenced  busiups-:  in  California  1913.) 

Year  endin^-c  December  31,  1923. 

J.  PURVIANCK  BONSAT;,  President.  CHARLES  B.  REEVES,  Sei-retary. 

H.  V.  D.  JOHNS.  San  Francisco,  attorney  for  ?ervice. 

CAPITAL. 

Capital  paid  up  or  deposit  capital - _-_ --- $.500,000  00 

Ledger  assests  December  31  of  previous  year $702,062  43 

INCOME. 

Net  premiums  received - - - $401 ,490  69 

Interest,  dividends  and  rents - 31,6.33  .50 

From  other  sources 14,409  18 

Total  income- .- --- -- .-  $447,533  37 

Sum $1,149,595  80 

DISBURSEMENTS. 

Net  losses  paid . $87,314  33 

I  nvestigation  and  adjustment  of  claims 14,744  45 

Conmiissions  or  brokerage  to  agents 111.437  47 

Compensation  of  officers  and  home  office  employees. 21,958  44 

Salaries  and  expenses  of  agents  not  paid  by  commissions 8,159  22 

Rents 3,403  28 

State  taxes  on  premiums 9,081  32 

Insurance  department  licenses  and  fees _ 2,157  36 

Federal  taxes -- 1,177  50 

All  other  licenses,  fees  and  taxes 2,010  72 

Stockholders  for  dividends 40,000  00 

Other  disbursements --. - 15,987  10 

Total  disbursements $317,431  19 

Balance - $832,164  61 

LEDGER  ASSETS. 

Cash  in  office  and  banks $101,660  76 

Other  ledger  assets .-. 730,503  85 

Totalledger  assets $832,164  61 

Non-Ledger  Assets. 

Interest  due 7,998  95 

Other  non-ledger  assets 27,132  54 

Gross  assets $867,296  10 

Deduct  assets  not  admitted 24,616  51 

Admitted  assets... $842,679  59 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation. $17,673  00 

Total  unearned  premiums 190,539  39 

Other  liabilities 24,062  91 

Total  liabilities,  except  capital $232,275  30 

Capital  paid  up,  or  deposit  capital. $500,000  00 

Surplus  over  all  Habilities 110,404  29 

Surplus  as  regards  policyholders 610,404  29 

Total $842,679  59 

EXHIBIT  OF  PREMIUMS. 

Motor  vehicles 

In  force  December  31,  1922 $716,579  86 

Written  or  renewed  during  year _.  1,178,761  42 

Totals $1,895,341  28 

Expirations  and  cancellations. 1,070,439  91 

In  force  at  end  of  year $824,901  37 

Reinsured 443^822  59 

In  force  December  31,  1923 _ |381  078  78 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Motor  car 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds — ■  Book  value 

Government 1128,328  43 

Province  and  municipal 109.471  77 

Railroad 157.963  54 

Miscellaneous .-. _..  152,204  92 

Totalbonds $547,968  66 

Stocks — 

Railroad $19,675  75 

Bank  and  trust  company 15.983  00 

Miscellaneous ." 39,405  00 

Totalstocks. $75,063  75 

Total  bonds  and  stocks $623,032  41 


Premiums 
$.52,210  72 


Par  value 

$129,000  00 

106.360  00 

171,350  00 

1.58.000  00 


$17,600  00 
6.680  00 
18,000  00 

$42,280  00 

$606,990  00 


Losses  paid 
$11,664  51 


Market  value 

$126,670  00 

107,859  60 

146,474  .50 

143,990  00 


$564,710  00  $524,994  10 


$15,856  00 
16,032  00 
44,625  00 

$76,513  00 

$601,507  10 


MASONIC  ACCIDENT  INSURANCE  COMPANY. 
Springfield,  Massachusetts. 

(Incorporated  1921.) 

Year  ending  December  31,  1923. 

S.  W.  MUNSELL,  President.  C.  W.  YOUXG,  Secretary. 

JOHN  T.  ROBBIXS,  San  Francisco,  attorney  for  ser\nce. 

CAPITAL. 

Capital  paid  up  or  deposit  capital -.  $100,000  00 

Ledger  assets  December  31  of  prenous  year $425,673  04 

INCOME. 

Net  premiums  received $898,946  49 

Interest,  dividends  and  rents 18,042  20 

From  other  sources. 132,221  41 

Total  income $1,049,210  10 

Sum $1,474,883  14 

DISBURSEMENTS. 

Net  losses  paid $465,542  09 

Investigation  and  adjustment  of  claims 15.091  90 

Commissions  or  brokerage  to  agents 152,687  46 

Compensation  of  officers  and  home  office  employees 95,952  86 

Salaries  and  expenses  of  agents  not  paid  by  commissions 39,421  39 

Rents 7.336  31 

General  office  maintenance  and  expense 2.222  43 

State  taxes  on  premiums 14,454  20 

Insurance  department  licenses  and  fees 4,793  36 

Federal  taxes. -- 731  28 

PoUcv  fees  retained  by  agents 131.937  86 

Stockholders  for  dividends... 10,000  00 

Other  disbursements 38,304  56 

Total  disbursements ^ $978,475  70 

Balance $496,407  44 

LEDGER  ASSETS. 

Cash  in  office  and  banks $70,532  52 

Other  ledger  assets 425,874  92 

Totalledger  assets $496,407  44 

Non-Ledger  Assets. 

Interest  due 5,795  75 

Other  non-ledger  assets 9,054  26 

Gross  assets $511,257  45 

Deduct  assets  not  admitted 9,004  80 

Admitted  assets $502,252  65 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $70,527  00 

I' nearned  premiums — 203,036  09 

Commissions  and  other  charges  effective  subsequent  to  October  1,1 923 375  51 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,331  33 

Other  liabilities -- - 18,568  07 

Totalliabihties,  except  capital. -- ---  $296,838  00 

Capital  paid  up  or  deposit  capital. - $100,000  00 

Surplus  over  all  liabilities __ ..- --- 105,414  65 

Surplus  as  regards  policyho'ders - 205,4 14  65 

Total - -- $502,252  65 

EXHIBIT  OF  PREMIUMS. 

Accident  and 
health 

In  force  December  31,  1922 .-__ - -.-. $210,297  23 

Written  or  renewed  during  year.. 908,710  62 

Totals- - $1,119,007  85 

Expirations  and  cancellations 850,489  08 

In  force  at  end  of  year... -- $268,518  77 

Reinsured 1,784  18 

In  force  December  31,  1923... $266,734  59 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident  and  health - $68,809  56  $37,334  40 

BONDS  OWNED  BY  COMPANY. 

Book  value            Par  value  Market  value 

Government $58,289  00            $60,100  00  $59,098  00 

Province  and  municipal 266,326  99            272,000  00  271,450  00 

Railroad _ 16,46125              17,100  00  13,066  00 

Miscellaneous... 79,992  50              82,000  00  79,510  00 

Totals $421,069  74           $431,200  00  $423,124  00 


MASSACHUSETTS  BONDING  AND  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1907.     Commenced  business  in  California  1910.) 

Year  ending  December  31,  1923. 

T.  J.  FALVEY,  President.  C.  W.  FLETCHER,  Assistant  Secretary. 

F.  B.  POTWIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Capital  paid  up  or  deposit  capital.. $1,500,000  00 

Ledger  assets  December  31  of  previous  year _ $7,639,037  84 

INCOME. 

Net  premiums  received... ,. $6,940,128  30 

Interest,  dividends  and  rents 271, 374  61 

From  other  sources ^. 132,155  45 

Total  income $7,343,658  36 

Sum... $14,982,696  20 

DISBURSEMENTS. 

Net  losses  paid $2,830,460  07 

Investigation  and  adjustment  of  claims 335,527  27 

Commissions  or  brokerage  to  agents 1,840,372  00 

Compensation  of  officers  and  home  office  employees _ 283,929  28 

Salaries  and  expenses  of  agents  not  paid  by  commissions  .                          .     649.652  16 

Rents ____ __ _ 48,551  39 

General  office  maintenance  and  expense _                                         2,824  69 

Repairs  and  expenses  on  real  estate. 7,931  55 

Taxes  on  real  estate... 9,324  92  , 

State  taxes  on  premiums ^lW[\\^\\[[[\\[]ll[l[l[[llll[lll 137154  26 
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$14,576  51 

6,034  57 

120,000  00 

12  55 

403,839  79 

$6,690,191  01 

$8,292,505  19 

LEDGER  ASSETS 

$797,651  41 

7,494,853  78 

$8,292,505  19 

Non-Ledger  Assets 

70,778  58 

62,833  63 

$8,426,117  40 

192,968  79 

$8,233,148  61 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

$1,208,528  05 
2,676,546  82 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 

Saaries,  rents,  expenses,  bills,  accounts,  fees,  etc. ,  due 

256.683  42 

26,554  90 

1,247,674  09 

$5,415,987  28 

Capital  paid  up  or  deposit  capital 

$1,500,000  00 
1,317,161  33 

2,817,161  33 

Total 

$8,233,148  61 

In  force  December  31,  1922 

Written  or  renewed  during  year 

Totals - 

EXHIBIT  OF  PREMIL 

MS. 

Accident  and 

health 

$837,972  03 

3,190,794  73 

$4,028,766  76 
3,086,397  22 

$942,369  54 
55,371  16 

Auto  liability 

$1,064,281  98 
1,635,416  29 

$2,699,698  27 
1,550,920  61 

$1,148,777  66 
9,412  14 

Liability  other 
than  auto 
$347,092  37 
399,029  24 

$746,121  61 
354,380  19 

' _ 

In  force  at  end  of  year 

Reinsured 

$391,741  42 
15,639  59 

In  force  December  31 ,  1923     

$886,998  38 

Fidelity 
$632,445  41 
832,952  81 

$1,139,365  52 

Surety 

$1,107,032  50 

1,270,885  96 

$376,101  83 

In  force  December  31,  1922. 

Written  or  renewed  during  year 

Workmen's 
compensation 

$73,602  68 

176,433  05 

$250,035  73 

141,470  89 

Plate  glass 
$405  205  58 
509,630  24 

Totals .- 

$1,465,398  22 
794  763  56 

$2,377,918  46 
1,184,793  64 

$1,193,124  82 
266,624  45 

$914,835  82 
527,899  94 

In  force  at  end  of  year 

Reinsured 

$108,564  84 

$670,634  66 
159,959  99 

$386,935  88 

In  force  December  31,  1923 

In  force  December  31,  1922. _ 

Written  or  renewed  during  year 

$108,564  84 

Burglary 
and  theft 
$704,792  47 
676,218  72 

$510,674-  67 

Auto  property 
damage 
$290,277  72 
442.922  27 

$926,500  37 

Auto  collision 

$27,921  94 

46,954  42 

$74,876  36 
41,578  49 

$386,935  88 

Property 

damage  and 

collision  other 

than  auto 

$8,026  66 

36,611  98 

Totals - 

$1,381,011  19 
789,568  81 

$733,199  99 
418,945  03 

$314,254  96 

$44,638  64 
25,090  79 

$591,442  38 

38,624  39 

$552,817  99 

In  force  at  end  of  year.   .  _  _ 

Reinsured 

$33,297  87 

$19,547  85 

In  force  December  31,  1923 

$314,254  96 

$33,297  87 

$19,547  85 
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Accident  and  health 

Auto  Hability .- 

Liability  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety - 

Plate  glass 

Burglary  and  theft _. 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto 

Totals... , 

*Minus. 

BONDS  AND  STOCKS  OWNED  BY  COMPANY, 

Bonds —  Boo    value 

Government $1,593,101  77 

Province  and  municipal 1,704,716  16 

Raih-oad 1,058,006  43 

Miscellaneous 1,016,990  00 

Total  bonds $5,372,814  36 

Stocks 

Railroad-... $19,766  70 

Bank  and  trust  company 380,680  42 

Miscellaneous 141,593  90 

Total  stocks $542,041  02 

Total  bonds  and  stocks $5,914,855  38 


Premiums 

Losses  paid 

1158,495  61 

$67,508  90 

56.273  27 

21,761  00 

12,218  70 

*668  00 

19  00 

71  00 

20,571  12 

813  88 

58,293  06 

14,477  61 

5,189  64 

2.794  84 

9.734  26 

8,183  05 

7,803  81 

1,552  09 

2,666  96 

889  27 

2,337  87 

271  47 

$350,770  39 

$132,980  04 

Par  value 

Market  value 

11,616,950  00 

$1,595,779  54 

1.648.787  00 

1,651  255  00 

1,097.000  00 

1,017,010  00 

1.037,500  00 

1.025,240  00 

$5,400,237  00 

$5,289,284  54 

$16,300  00 

$11,087  00 

150,500  00 

416.580  00 

121,000  00 

138.000  00 

$287,800  00 

$565,667  00 

$5,688,037  00 

$5,854,951  54 

THE    MASSACHUSETTS    PROTECTIVE    ASSOCIATION,    INC. 
Worcester,  Massachusetts. 

(Incorporated  1909.     Commenced  business  in  California  1912.) 

Year  ending  December  31,  1923. 

CHARLES  A.  HARRINGTON,  President.  LEMUEL  G.  HODGKINS,  Seeretary. 

H.  C.  BR.\DBURY,  San  Friinoisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital... $500,000  00 

Ledger  assets  December  31  of  previous  year $3,132,628  09 

INCOME. 

Net  premiums  received $4,944,445  91 

Interest,  divi  lends  and  rents 1621677  53 

From  other  sources 5341462  35 

Total  income $5,641,585  79 

Sum $8,774,213  88 

DISBURSEMENTS. 

Net  losses  paid .. $3,047,648  88 

Investigation  and  adjustment  of  claims 8,922  84 

Commissions  or  brokerage  to  agents 6351447  88 

Compensation  of  officers  and  home  office  employees 311.257  35 

Salaries  and  expenses  of  agents  not  paid  by  commissions  76  303  45 

Rents.         , 18;545  35 

ueneral  office  mamtenance  and  expense 4.517  46 

Repairs  and  expenses  on  real  estate ._ ...... ]..  4J37  16 

Taxes  on  real  estate "                         '  4188  00 

State  taxes  on  premiums.. 84  765  55 

Insurance  department  licenses  and  fees. ll\l\]\\]\]l]][l[]][]\[[][]]]]][  5^260  26 

Federal  taxes "  6154174 

All  other  licenses,  fees  and  taxes.. '-^^""'"---""'"'^^1""I"I'I^^^^"]I  271  56 

Stockholders  for  dividends.. JiW[\^iW  50,000  00 

Other  disbursements ll'mm[llll][lllll[]]["]ll[l]]ll[][  ]  65L006  13 

Total  disbursements _  $4,964,413  61 

Balance $3,809,800  27 
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LEDGER  ASSETS. 

Cash  in  office  and  banks S609,704  92 

Other  ledger  assets---. 3,200,095  35 

Total  ledger  assets _ $3,809,800  27 

Non-Ledger  Assets. 

Interest  due---: 50,284  97 

Other  non-ledger  assets 61.689  11 

Gross  assets $3,921,774  35 

Deduct  assets  not  admitted 40.526  84 

Admitted  assets $3,881,247  51 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $1,099,094  15 

Unearned  premiums 1  222,551  47 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 11,654  97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 35,458  35 

Other  liabilities 300,801  36 

Total  liabilities,  except  capital $2,669,560  30 

Capital  paid  up  or  deposit  capital _ $500,000  00 

Surplus  over  all  liabilities 711,687  21 

Surplus  as  regards  policyholders 1,211,687  21 

Total $3,881,247  51 

EXHIBIT  OF  PREMIUMS. 

Accident  and 
health 

.In  force  December  31,  1922.. $1,483,550  36 

Written  or  renewed  during  year ^ 4,945.035  94 

Totals $6,428,586  30 

Expirations  and  cancellations 4,754,541  31 

In  force  at  end  of  year . $1,674,044  99 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident  and  health $348,373  86  $191,436  25 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government                                -                $352,639  75          $375,000  00  $367,200  00 

Province  and' municipal .598,318  35            607,500  00  632,305  00 

Railroad 699,780  61             767,850  00  689,740  00 

Miscellaneous 1,280,930  00          1,356,000  00  1,303,940  00 

Totals-.-- -- $2,931,668  71        $3,106350  00  $2,993,185  00 


THE  MEDICAL  PROTECTIVE  COMPANY. 
Fort  Wayne,  Indiana. 

(Incorporated  1900.     Commenced  business  in  California  1911.) 

Year  ending  December  31,  1923. 

BYRON  H.  SOMERS,  President.  MAURICE  C.  NIEZER,  Secretary. 

I.  M.  VAN  SI.YKE,  Oakland,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year -- $1,395,511  88 

Increase  of  paid  up  capital  during  year —  100,000  00 

$1,495,511  88 

INCOME. 

Net  premiums  received $916,385  33 

Interest,  dividends  and  rents 88,085  1 3 

From  other  sources --- 125  13 

Total  income $1,004,595  59 

Sum $2,500,107  47 
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DISBURSEMENTS. 

Net  losses  paid , . J289,072  95 

Investigation  and  adjustment  of  claims 53,343  66 

Commissions  or  brokerage  to  agents 51.208  64 

Compensation  of  officers  and  home  office  employees 77,101  03 

Salaries  and  expenses  of  agents  not  paid  by  commissions 80,910  50 

Rents. 5  323  00 

Repairs  and  expenses  on  real  estate 10,393  46 

Taxes  on  real  estate. 3,290  36 

State  taxes  on  premiums 14,737  11 

Insurance  department  licenses  and  fees 1.951  52 

Federal  taxes 3,000  13 

All  other  licenses,  fees  and  taxes 3,038  85 

Stockholders  for  dividends 130.000  00 

Other  disbursements - 85,068  19 

Total  disbursements $808,439  40 

Balance. $1,691,668  07 

LEDGER  ASSETS. 

Cash  in  office  and  banks - $42,711  57 

Other  ledger  assets 1,648,956  50 

Total  ledger  assets $1,691,668  07 

Non-Ledger  Assets. 

Interest  due. .- 16,474  14 

Other  non-ledger  assets 24,446  71 

Gross  assets $1,732,588  92 

Deduct  assets  not  admitted 31,418  38 

.\dmitted  assets $1,701,170  54 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $710,867  25 

Unearned  premiums . 456,783  31 

Conmiissions  and  other  charges  subsequent  to  October  1,  1923 2.314  76 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 19,090  00 

Total  liabiUties,  except  capital $1,188,965  32 

Capital  paid  up  or  deposit  capital $300,000  00 

Surplus  overall  liabilities 212,205  22 

Surplus  as  regards  policyholders 512,205  22 

Total.. $1,701,170  54 


EXHIBIT  OF  PREMIUMS. 

LiabiUty  other 
than  auto 

In  force  December  31,  1922 $751,044  63 

Written  or  renewed  during  year 1,024,481  30 

Totals $1,775,525  93 

Expirations  and  cancellations 861,959  32 

In  force  at  end  of  year $913,566  61 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Liability,  other  than  auto $99,323  23  $28,627  33 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government $327,150  00          $327,150  00  $325.315  00 

Provmce  and  municipal 35,000  00              35,000  00  35.000  00 

Totals.. $362.150  00          $362,150  00  $360,315  00 
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THE    METROPOLITAN    CASUALTY    INSURANCE    COMPANY 

OF  NEW  YORK. 
New  York,  N.  Y. 

(Incorpornted  1874.     Commenced  business  in  California  prior  to  1S95.) 

Year  ending  December  31,  1923. 

ETGEXE  H.  WINSLOW,  President.  S.  W.\L  RURTOX,  Secretary. 

EDW.  BROWN  AND  SONS,  San  Francisco,  attorney.s  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $759,000  00 

Ledger  assets  December  31  of  previous  year $1,504,583  66 

Increase  of  paid-up  capital  during  vear 450,000  00 

$1,954,583  66 

INCOME. 

Net  premiums  received J 1 ,292.055  42 

Interest,  dividends  and  rents 73,858  91 

From  other  sources 180,450  18 

Total  income $1,546,364  51 

Sum $3,500,948  17 

DISBURSEMENTS. 

Net  losses  paid ' $50/, 548  81 

Investigation  and  adjustment  of  claims •>56  88 

Commissions  or  brokerage  to  agents 405,917  67 

Compensation  of  officers  and  home  office  employees 116.534  85 

Salaries  and  expenses  of  agents  not  paid  by  commissions 17,627  46 

Rents. lf-|56  66 

General  office  maintenance  and  e.xpense 2,607  <4 

State  taxes  on  premiums 17.830  44 

Insurance  department  hcenses  and  fees 4.5/1  ol 

Federal  taxes -iS.SeO  20 

All  other  licenses,  fees  and  taxes 3  988  29 

Stockholders  for  dividends 87.000  00 

Other  disbursements 79.261  18 

Total  disbursements $1,301,961  72 

Balance $2,198,986  45 

LEDGER  ASSETS. 

Cash  in  office  and  banks $181,290  0/ 

Other  ledger  assets 2,01/,69b  38 

Total  ledger  assets $2,198,986  45 

Non-Ledger  Assets. 

Interest  due 17.890  83 

Other  non-ledger  assets 59,466  31 

Gross  assets $2,276,343  59 

Deduct  assets  not  admitted ---  6.577  43 

Total  admitted  a^ts $2,269,766  16 

LIABILITIES. 

Net  unpaid  claims,  except  liabiUty  and  workmen's  compensation $38,049  1 1 

Unearned  premiums -- - 641,730  01 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 104,696  38 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,241  39 

Other  liabilities 35,483  54 

Total  amount  of  all  liabilities,  except  capital -_-_ $825,200  43 

Capital  paid  up  or  depceit  capital $750,000  00 

Surplus  over  all  liabilities 694,565  73 

Surplus  as  regards  policyholders 1,444,565  73 

Total— - - -- $2,269  766  16 
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EXHIBIT  OF  PREMIUMS. 


.\ccident 
$573  00 

Health 
$521  85 
170  00 

Auto  liability 

$18,097  40 

2,156  60 

$15,940  80 
106  67 

Liability  other 
than  auto 
$16,766  70 

Expirations  and  cancellations 

181  50 

1,6.30  85 

In  force  at  end  of  year 

Reinsured — - 

$391  50 

128  50 

$351  85 
97  50 

$15,135  85 
1,026  42 

In  force  December  31.  1923. 
In  force  December  31   1922 

$263  00 

Workmen's 
compensation 

$254  35 
Fidelity 

$15,834  13 
Surety 

$14,109  43 

Plate  glass 
$1,132  509  11 

Written  or  renewed  during  year. 

$12,243  82 

$5,644  03 

$14,305  79 

$14,305  79 
4,200  45 

$10,105  34 
375  00 

1.437,408  91 

Totals 

Expirations  and  cancellations 

_ $12,243  82 

638  72 

$5,644  03 
293  14 

$2,569,918  02 
1,368,449  37 

In  force  at  end  of  year 

Reinsiired 

$11,605  10 

$5,350  89 
135  00 

$1,201,468  65 

In  force  December  31,  1923. 
Written  or  renewed  during  year. 

$11,605  10 

$5,215  89 

Burglary 
and  theft 
$11,146  96 
989  66 

$9,730  34 

Sprinkler 
$2,252  05 

$1,201,468  65 

Auto  property 
damage 
$4,687  03 
800  01 

In  force  at  end  of  year 

$10,157  30 

$2,252  05 

Auto  collision 
$1,484  52 

$3,887  02 

Property 

damage  and 

coUisio.i  other 

than  auto 

$325  55 

115  50 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

In  force  at  end  of  year 

Workmen's  compensation 

$1,484  52 

Premiums 

$3  30 

15  05 

25  00 

23,239  63 

$210  05 
Losses  paid 

$6,453  42 

Totals 

$23,282  98 

Par  value 

$845,000  00 

262,400  00 

133,000  00 

88,300  OD 

$6,453  42 

Bonds— 

BONDS  AND  STOCKS  OWNED 

BY  COMPANY. 

Book  value 

$836,111  67 

272.238  25 

108,566  25 

92,287  52 

Market  value 
$835,800  00 

258.632  00 

Railroad 

Miscellaneous ___ 

- 

115,530  00 
96,161  00 

Total  bonds _ 

$1,309,203  69 

$53,465  00 
105,120  00 
60,989  00 

$219,574  00 

$1,328,700  00 

$70,000  00 
61,600  00 
53,650  00 

$1  306,123  00 

Stocks — • 
Railroad 

Bank  and  trust  company 

Miscellaneous 

- 

$52,400  00 
157,025  00 
72,696  00 

Total  stocks 

$185,250  00 

$282,121  00 

Total  bonds  and  stocks. 

$1,528,777  69 

$1,513,950  00 

$1,588,244  00 

METROPOLITAN  LIFE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1S66.     Commenced  business  in  California  1901.) 

Year  ending  December  31,  1023. 

HALEY  FISKE,  President.  JAMES  S.  .ROBERTS,  Secretary. 

E.  H.  WILKES,  San  Francisco,  attorney  for  serWcc. 

INCOME. 

Net  premiuDM  received.. _ $2,132,139  08 

From  other  sources.. I.I"I""I""III"""".II.^  '       123  09 

Total  income _        $2,132,262  17 
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DISBURSEMENTS. 

Net  losses  paid .^. $1,110,189  75 

Investigation  and  adjustment  of  claims 38,904  75 

Commissions  or  brokerage  to  agents 204,207  57 

Compensation  of  officers  and  home  office  employees 147,726  8() 

Salaries  and  expenses  of  agents  not  paid  by  commissions 16,432  72 

Rents . 24,687  37 

General  office  maintenance  and  expense 4,248  44 

State  taxes  on  premiums 17,666  36 

Insurance  department  licenses  and  fees -.  565  73 

Federal  taxes 4  37 

All  other  licenses,  fees  and  taxes 852  35 

Policyholders  for  dividends _ 35,154  00 

Other  disbursements 125,332  51 

Total  disbursements... $1,725,972  78 

LEDGER  ASSETS. 

Ledger  assets.... $179,299  38 

Deduct  assets  not  admitted _ 700  82 

Admitted  assets 178,598  56 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $994,229  26 

Unearned  premiums. 461,436  30 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923. 39,436  20 

Salaries,  rents,  expenses,  bills,  accounts  fees,  etc.,  due . 1,965  .56 

Dividends  declared  and  unpaid 1 18,480  00 

Other  liabihties 143,789  43 

Total  liabilities,  except  capital $1,759,336  75 

EXHIBIT  OF  PREMIUMS. 

Accident  Health 

In  force  December  31,  1922. $221,721  02  $225  014  20 

Written  or  renewed  during  year 723,744  74  1,616,888  26 

Totals $945,465  76  $1,841,902  46 

Expirations  and  cancellations , 456,145  67  1,410.647  78 

Inforceatend  of  year $489,320  09  $431,254  68 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident $23,248  45  $1,681  96 

Health 22,768  23  7,710  06 

Totals $46,016  68  $9,392  02 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government.. $146,337,294  72    $147,794,630  00  $147,240,722  40 

Province  and  municipal 53,092,512  85        51,164,112  83  52,706,219  12 

Railroad 333,773,739  44      353.214,770  46  309,233,661  58 

Miscellaneous 82,523,122  88        84,523,500  00  81,190,485  00 

Total  bonds $615,726,669  89    $639,697,013  29  $590,371,088  10 

Stocks — 

Railroad $3,488,570  01      $10,086,370  53  $2,947  740  71 

Bank  and  trust  company 526,742  61              96,600  00  286,870  00 

Miscellaneous 300,233  00            613,100  00  324,383  00 

Totalstocks $4,315,545  62      $10,796,070  53  $3,558,993  71 

Total  bonds  and  stocks $620,042,215  51    $650,493,083  82  8593,930,08181 


MISSOURI  STATE  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Incorporated  1S92.) 

Year  ending  December  31,  1923. 

M.  E.  SINGLETO.N,  President.  F.  IL  MORGAN,  Secretary 

B.  VON  UAMM,  San  Francisco,  attorney  for  service. 

INCOME. 


Net  premiums  received. 


$279,325  06 
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DISBURSEMENTS. 

Net  losses  paid- $105,403  39 

Investigation  and  adjustment  of  claims 1,461  30 

Commissions  or  brokerage  to  agents 84,036  58 

Compensation  of  officers  and  home  office  employees 33,647  36 

Salaries  and  expenses  of  agents  not  paid  by  commissions 31,795  21 

General  office  maintenance  and  expense 1,190  31 

State  taxes  on  premiums 1.750  77 

Insurance  department  licenses  and  fees 739  00 

.■Ml  other  licenses,  fees  and  ta.xes 65  00 

Other  disbursements.. 15,534  70 

Total  disbursements. $275,623  62 

LEDGER  ASSETS. 

Premiums  in  course  of  collection $46,253  19 

Deduct  assets  not  admitted 250  00 

Admitted  assets $46,003  19 

LIABILITIES. 

Net  unpaid  claims,  except  liabiUty  and  workmen's  compensation $26,648  95 

Unearned  premiums 1 20,55 1  86 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923. 16,101  12 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,209  10 

Other  liabilities _.  6,230  56 

Total  liabilities,  except  capital $171,741  59 

EXHIBIT  OF  PREMIUMS. 

Accident  Health 

In  force  December  31,  1922 $127,338  62  $29,563  11 

Written  or  renewed  during  year 332,440  51  64,888  82 

Totals__ $459,779  13  $94  451  93 

Expirations  and  cancellations.. 249,820  36  53,520  40 

In  force  at  end  of  j-ear "_ $209.958  77  $40,931  53 

Reinsured 9,786  59 

In  force  December  31,  1923. $200,172  18  $40,931  53 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

-Wident $4,979  82  $290  90 

Health 1,593  44  186  78 

Totals $6,573  76  $477  68 


MORTGAGE  GUARANTEE  COMPANY. 
Los  Angeles,  California. 

(Incorpor.^ted  1913.     Commenced  business  in  California  1914.) 

Year  ending  December  31,  1923. 

MORGAN  ADAMS,  President.  GEORGE  S.  SEWARD,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $3,000,000  00 

Ledger  assets  December  31  of  previous  year .' $4,601,206  32 

Increase  of  paid-up  capital  during  year 500  000  00 

$5,101,206  32 

INCOME. 

Net  premiums  received $226,870  37 

Interest,  dividends  and  rents 424,217  48 

Miscellaneous ^\\^^\[iy[[[l[[[y\[\[[[[[\[\\[[[..  35,128  69 

1923  increases  in  liability  accounts ["\\l[[[\[l[[l""[][[[[[ll[]^[\[y.[\\"  773il64  72 

Totalincome $1,459,381  26 

Sum $6,560,587  58 

.        ,    ^  DISBURSEMENTS. 

bompensation  of  officers __  $149  923  19 

Rents....     ----------."^^^^^^^][-]]'"""I""""!I^"^IIII'"'"'""I  14^300  00 

Repairs  and  expenses  on  real  estate 5,672  10 

Taxes  on  real  estate ^"                            14  365  54 

Insurance  department  licenses  and  fees. 6  789  23 

Federal  taxes II1I-II-"^^I^II                "  ..'.              54,950  50 

Stockholders  for  dividends.. .     '." 201250  00 

Miscellaneous '/_                          94  897  59 

1923  decreases  in  liability  accounts ^I          21  365  42 

Total  disbursements __ _ $563  513  57 

B»'»"<« - $5,997,074  01 
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LEDGER  ASSETS. 

Cash  in  office  and  banks - $247,179  53 

Other  ledger  assets 5,749,894  48 

Total  ledger  assets $5,997,074  01 

Deduct  assets  not  admitted _ 35,818  02 

Admitted  assets $5,961,255  99 

LIABILITIES. 

Dividends  declared  and  unpaid  to  stockholders $52,500  00 

Other  liabilities _. .- 2,058,450  60 

Total  amount  of  all  liabilities,  except  capital $2,110,950  60 

Capital  paid  up  or  deposit  capital _ $3,000,000  00 

Surplus  over  all  liabilities 850,305  39 

Surplus  as  regards  policyholders 3,850,305  39 

Total. - .-  $5,961,255  99 

OUTSTANDING  GUARANTIES  DECEMBER  31.  1923. 

First  mortgage  certificates $1 7,652,21 1  50 

Loans . 5,680,263  00 

Total $23,332,474  50 

BONDS  OWNED  BY  COMPANY. 

Government —                                                                                                Book  value             Par  value  Market  value 

Fourth         $196  62                 $200  00  $196  62 

Second 294  75                   300  00  294  75 

Municipal — 

Los  Angeles  City  Street  Imp 55  87                   80  74  55  87 

Miscellaneous — 

FederalFarm       9,927  00              10,000  00  9,927  00 

Hauser  Packing  Co 995  00                1,000  00  995  00 

Lake  Arrowhead 5,515  00                5.500  00  5,515  00 

Seventh  Street  Co.        995  00              1,000  00  995  00 

Trinity  BIdg                         498  75                   500  00  498  75 

University  Club 903  50                1,000  00  903  50 

Not  admitted — 

Union  Hollywood  Water 5,000  00                5,000  00  5,000  00 

Totals .--. $24,381  49            $24,580  74  $24,381  49 


NATIONAL  AUTOMOBILE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1919.     Commenced  business  in  California  1919.) 

Year  ending  December  31,  1923. 

CH.ARLES  KERR,  President.  W.  H.  BARBOUR,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $150,000  00 

Ledger  assets  December  31  of  previous  year $461,484  01 

Increase  of  paid-up  capital  during  year 50,000  00 

$511,484  01 

INCOME. 

Net  premiums  received 1 - -  $780,781  32 

Interest,  dividends  and  rents 18,067  47 

From  other  sources 43,800  71 

Total  income $842,649  50 

Sum $1,354,133  51 

DISBURSEMENTS. 

Net  losses  paid $151,774  87 

Investigation  and  adjustment  of  claims __ 50,380  08 

Commissions  or  brokerage  to  agents 199,883  70 

Compensation  of  officers  and  home  office  employees 42,354  52 

Salaries  and  expenses  of  agents  not  paid  by  commissions 12,073  27 

Rents. 5.405  54 

General  office  maintenance  and  expense -  809  89 

Taxes  on  real  estate 1,255  34 

State  taxes  on  premiums 10,349  84 

Insurance  department  licenses  and  fees. -.  702  80 

Federal  taxes 11,500  78 

.All  other  licenses,  fees  and  taxes...... , .- 8  80 
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Stockholders  for  dividends 

Other  disbursements - 

Total  disbursements --- 

Balance 

LEDGER  ASSETS. 

Cash  in  office  and  banks 

Other  ledger  assets 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due- -- - 

Other  non-ledger  assets _ 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets - 


$75,000  00 

64,350  02 

$625,849  45 

$728,284  06 


$180,778  69 
538.505  37 


$728,284  06 


6.598  16 

10,293  44 

$745,175  66 

34,931  78 

$710,243  88 


LIABILITIES. 


Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums, 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 

S.ilaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 

Total  liabilities,  except  capital 

Capital  paid  up  or  deoosit  capital $150,000  00 

Surplus  over  allHabilities.  - 45,226  21 

Surplus  as  regards  policyholders _ _ 

Total 


$55,277  13 

409,983  65 

2,958  21 

1,745  38 

45,053  30 

$515,017  67 


195,226  21 


$710,243  88 


EXHIBIT  OF  PREMIUMS. 

.■Vuto  collision 

In  force  December  31,  1922 _ _ $445,999  76 

Written  or  renewed  during  year 870,111  76 

Total $1,326,111  52 

Expirations  and  cancellations 603,076  53 

In  force  at  end  of  year.  _ ._ $723,034  99 


BUSINESS  IN  CALIFORNIA  DURING  1923. 


Auto  collision. 


Premiums 
$780,781  32 


Losses  paid 
$163,295  28 


BONDS  OWNED  BY  COMPANY. 

Government—  Book  value  Par  value  Market  value 

Liberty  Loan $20,09175  $20,100  00  $19,822  54 

Municipal  — 

City  of  Sacramento,  High  School  District 39,317  00  45,000  00  44,483  50 

City  and  County  of  San  Francisco,  Water 42,339  40  50,000  00  49,104  30 

Stateof  California,  Extension  Capitol  Building.. 44,000  00  .50,000  00  47,120  00 

Miscellaneous  — 

San  Joaquin  Light  and  Power,  B's 50,625  00  50,000  00  48,875  00 

East  Bay  Water  Co.,  Series  B  Refunding 50,562  50  50,000  00  48,750  00 

Pacific  Gas  and  Electric,  General  and  Refunding ...  43,088  75  47,000  00  42,417  50 

Totals $290,024  40  $312,100  00  $300,572  84 


STOCKS  OWNED  BY  COMPANY. 


Shares 
62    L.  Clark  Conner,  Inc.,  Los  Angeles 

124    L.  Clark  Conner,  Inc.,  Los  Angeles,  preferred 

590    Metropolitan  Finance  Corp.  of  CaUf.,  Los  Angeles,  preferred 
1 15    Bank  of  Italy,  San  Francisco,  common 

Totals 


Book  value 

Par  value 

Market  value 

$500  00 

$620  00 

$620  00 

500  00 

1,240  00 

620  00 

5,000  00 

5,000  00 

5.000  00 

26.945  00 

11,500  00 
$18,360  00 

26,450  00 

$32,945  00 

$32,090  00 
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NATIONAL  CASUALTY  COMPANY. 
Detroit,  Michigan. 

(Incorporated  1904.     Commenced  business  in  California  1905.) 

Year  ending  December  31,  1923. 

W.  G.  CURTIS,  President.  E.  A.  GRANT,  Secretary. 

R.  V.  GLOVER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  i)ai(i  up  or  deposit  capital - --  $200,000  00 

Ledger  assets  December  31  of  previous  year - ?562,I21  34 

INCOME. 

Net  premiums  received $1,323,014  3.5 

Interest,  dividends  and  rents --- 25,817  35 

From  other  sources 36,277  71 

Total  income- - $1,385,109  41 

Sum - $1,947,230  75 

DISBURSEMENTS. 

Net  losses  paid. - --  $588,447  11 

Investigation  and  adjustment  of  claims -  10,476  19 

Commissions  or  brokerage  to  agents 459,869  38 

Compensation  of  officers  and  home  office  employees. 91.774  39 

Salaries  and  expenses  of  agents  not  paid  by  commissions 21,138  75 

Rents. 15,864  31 

State  taxes  on  premiums 22,706  27 

Insurance  department  licenses  and  fees 4,128  68 

Federal  taxes 3,9.34  52 

All  other  licenses,  fees  and  taxes.. 2,240  51 

StoclKholdcrs  for  dividends - ---  28,000  00 

Other  disbursements. --- 75, 184  84 

Total 'iisbursements. - ---  $1.323,764  98 

Balance.... $623,465  77 

LEDGER  ASSETS. 

Cash  in  office  and  banks $57,715  87 

Other  ledger  assets --  565,749  90 

Total  ledger  assets - $623,465  77 

Non-Ledger  Assets. 

Interest  due ^'^^^  '" 

Other  non-ledger  assets --  27,957  21 

Gross  assets $659,707  08 

Deduct  assets  not  admitted 22,000  00 

Admitted  assets $637,707  08 

LIABILITIES. 

Net  unpiid  claims,  except  liability  and  workmen's  compensation $47,602  41 

Unearned  premiums 171,587  74 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,200  03 

Other  liabilities - 25,500  00 

Total  liabilities,  except  capital... $245,890  15 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities 191,816  93 

Surplus  as  regards  rolicyholders 391,816  93 

Total --  $637,707  08 

EXHIBIT  OF  PREMIUMS. 

Accident  and  health 

In  force  December  31.  1922 $266,116  50 

Written  or  renewed  during  year. 1,360,430  04 

Totals —  $1,626,552  54 

Expirations  and  cancellations 1,282,087  06 

Infrrceatendofyear $344,465  48 

Reinsured 18,540  00 

In  force  December  31 ,  1923. $325,925  48 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  I>osses  paid 

Accident  and  heilth - $79,221  29  $37,120  13 

BONDS  AND  STOCKSIOWNED  BY  COMPANY. 

Bonds —                                                                                                    Book  value             Par  value  Marlset  value 

Government... $18  760  50            $18,950  00  $18,760  50 

Province  and  municipal 476.578  20            457.800  00  476.578  20 

Railroad 8.260  00                9,000  00  8.260  00 

Miscellaneous 25,060  00              24,000  00  2.5,060  00 


Totalbonds $528,658  70  $509,750  00  $528,658  70 

Stocks 

Miscellaneous 500  00  1,975  00  500  00 


Total  bonds  and  stocks $529,158  70  $511,725  00  $529,158  70 


THE  NATIONAL  LIFE  AND  ACCIDENT  INSURANCE  COMPANY. 

Nashville,  Tennessee. 

(Incorporated  1900.     Commenced  bu.siness  in  California  1021.) 

Year  ending  December  31,  1923. 

C.  A.  CRAIG,  President.  W.  S.  BEARDEN,  Secretary. 

WM.  J.  !ME.\DOR,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  eanital $600,000  00 

Ledger  assets  December  31  of  previous  year $8,390,647  01 

INCOME. 

Net  premiums  received $8,245,445  83 

Interest,  dividends  an  1  rents 1 66,629  34 

From  other  sources : 4,221 ,236  91 

Total  income 112,633,312  08 

Sum. $21,023,959  09 

DISBURSEMENTS. 

Net  losses  paid $3,437,238  64 

Investigation  and  adjustment  of  claims 4,977  71 

Commissions  or  brokerage  to  agents--. 2,207.089  52 

Compensation  of  officers  and  home  office  employees 229,768  65 

Salaries  and  expenses  of  agents  not  paid  by  commissions-- 981.754  94 

Rents 91,811  89 

Repairs  and  expenses  on  real  estate 4,994  13 

Taxes  on  real  estate 2,695  98 

State  taxes  on  premiums- 135,897  36 

Insurance  department  licenses  and  fees 3,344  57 

Federal  taxes 17,210  14 

All  other  licenses,  fees  and  taxes 32,751  48 

Stockholders  for  dividends 1.35  000  00 

Other  disbursements. 3,177,966  32 

Total  disbursements $10,462,501  33 

Balance 1..  $10,561,457  76 

LEDGER  ASSETS. 

Cash  in  office  and  banks $770,407  53 

Other  ledger  assets 9.791,050  23 

Total  ledger  assets $10,561,457  76 

Non-Ledger  Assets. 

Interest  due 37,200-90 

Other  non-ledger  assets 259,943  94 

Gross  assets $10,858,602  60 

Deduct  assets  not  admitted.- 26,184  91 

Admitted  assets $10,832,417  69 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $45,872  63 

Unearned  premiums .310.927  23 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923..'"-"""'-"]^"""".'.-.'  1IL882  58 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  1  112  08 

Reserves ^ 3,303^948  05 
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other  liiibilities-.., : $4,935,063  81 

Total  liabilities,  except  capital •_ $8,708,806  38 

Capital  paid  up  or  deposit  capital .         $600,000  00 

Surplus  over  all  liabilities. 1,523,611  31 

Surplus  as  regards  policyholders. _ 2, 123, 611  31 

Total ?10,832,417  69 

EXHIBIT  OF  PREMIUMS.  Accident 

and  health 

In  force  December  31,  1922 1148,104  65 

Written  or  renewed  during  year 8,260,347  90 

Totals.. $8,408,4.52  55 

Expirations  and  cancellations 8,249,587  24 

In  force  at  end  of  year $158,865  31 

Reinsured.... 1,013  25 

In  force  December  31.  1923 $157,852  06 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident  and  health $47,325  78  $10,127  91 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                      Book  value             Par  value  Market  value 

Government $231,959  83           1245,650  00  $242,857  50 

Province  and  municipal. 4,247,710  91          4,202,000  00  4,380,82100 

Railroad 757.020  19            818.000  00  776.550  00 

Miscellaneous 270,206  60            272,000  00  270,330  00 

Totalbonds $5,596,897  53        $5,537,653  00  $5,670,558  50 

Stocks 

Railroad $46,875  00            $37,500  00  $55,500  00 

Miscellaneous 1,000  00                1,000  00  800  00 

Totalstocks $47,875  00            $38,590  00  $56,300  00 

Total  builds  and  stocks. $5,551,772  53        $5,576,150  00  $5,726,858  50 


NATIONAL  LIFE   INSURANCE   COMPANY   OF  THE   UNITED 
STATES  OF  AMERICA. 

Chicago,  Illinois. 

(Incorporated  1904.) 

Year  ending  December  31,  1923. 

ALBERT  M.  JOHNSON,  President.  ROBERT  D.  LAY,  Secretary. 

V.  M.  TRESSLAR,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital. $1,000,000  00 

Ledger  assets  December  31  of  previous  year $21,995,234  00 

Increase  of  paid-up  capital  during  year 500,000  00 

$22,495,234  00 

INCOME. 

Net  premiums  received $2,661,739  04 

From  other  sources 65,169  00 

Income,  casualty  department $2,726,908  04 

Income,  life  department 5,965,393  47 

Total  income $8,692,301  51 

Sum $31,187,535  51 

DISBURSEMENTS. 

Net  losses  paid $866,159  03 

Investigation  and  adjustment  of  claims 1,982  11 

Commissions  or  brokerage  to  agents 674,190  93 

(Compensation  of  officers  and  home  office  employees 150.581  34 

Salaries  and  expenses  of  agents  not  paid  by  commissions 581,650  67 

Rents.. 50,232  35 

General  office  maintenance  and  expense 505  00 

State  ta.xes  on  premiums .,. , ^...,.,., ..-., , ,.... 49,052  89 


138  REPORT    OF    INSURANCE    COMMISSIONER. 

Insurance  department  licenses  and  fees 13,906  14 

Other  disbursements- 398,467  96 

Disbursements,  casualty  department - . - $2,776,728  42 

Disbursements,  life  department --- 4,971,216  77 

Total  disbursements - - ---  $7,747,945  19 

Balance. - - -  $23,439,590  32 

LEDGER  ASSETS. 

Casualty  department $14,828  24 

Life  department. 23,424,762  08 

Total  ledger  assets $23,439,590  32 

Non-Ledger  Assets. 

Other  non-ledger  assets,  life  department — _ 2.512,289  19 

Gross  assets -... $25,951,879  51 

Deduct  assets  not  admitted 205,705  43 

Admitted  assets $25,746,174  08 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $4,275  58 

Unearned  premiums 30,791  26 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 3,590  89 

Other  liabilities,  including  life  department _ 22,977,442  46 

Total  liabihties,  except  capital $23,016,100  19 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 1,730,073  89 

Surplus  as  regards  policyholders 2,730,073  89 

Total $25,746,174  08 

EXHIBIT  OF  PREMIUMS. 

Accident  and  health 

In  force  December  31,  1922 $149,172  65 

Written  or  renewed  during  year 3,042.510  69 

Totals -- $3,191,683  34 

Expirations  and  cancellations. : 3,106,605  70" 

In  force  at  end  of  year.. _..  $85,077  64 

Reinsured.- 23,495  13 

In  force  December  31,  1923.. $61,582  51 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident  and  health _._ $227,010  45  $63,124  79 


NATIONAL  SURETY  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1897.) 

Year  ending  December  31,  1923. 

E.  A.  ST.  JOHN,  President.  HUBERT  J.  HEWITT,  Secretary. 

F.  J.  CRISP,  San  Francisco,  attorney  for  ser\'ice. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $10,000,000  00 

Ledger  assets  December  31  of  previous  year $30,341,267  01 

INCOME. 

Net  premiums  received... $16,527,093  16 

Interest,  dividends  and  rents 1^21l'826  69 

From  other  sources 135J561  23 

Total  income $17,974,481  08 

Sum.. _   __ $48,315,748  09 

,,     ,  .,  DISBURSEMENTS. 

Net  losses  paid.         _. $6,774,495  71 

Investigation  and  adjustment  of  claims 505,220  59 

Commissions  or  brokerage  to  agents ^..  4,375i404  97 
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Compensation  of  officers  and  home  office  employees, 11,681.520  23 

Salaries  and  expenses  of  agents  not  paid  by  commissions 828  502  43 

Rents _. 125,015  50 

Repairs  and  expenses  on  real  estate _.  24  75 

Taxes  on  real  estate _ 230  83 

State  taxes  on  premiums. . _ 260.549  3 1 

Insurance  department  licenses  and  fees _ 42,473  82 

Federal  taxes 2,753  45 

All  other  licenses,  fees  and  taxes 8,767  30 

Stockholders  for  dividends 825,119  50 

Other  disbursements 804,41 9  60 

Total  disbursements $16,234  497  99 


Balance.. $32,081,250  10 

LEDGER  ASSETS. 

Cash  in  office  and  banks $1,885,388  13 

Other  ledger  assets 30,195,861  97 


Total  ledger  assets _ $32,081,250  10 

Non-Ledger  Assets. 

Interest  due _ 286,119  97 

Other  non-ledger  assets. 252,875  69 


I  assets $.32,620,245  76 

Deduct  assets  not  admitted 720,022  34 

Admitted  assets $31,900,223  42 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $5,253,729  70 

Unearned  premiums _._  loi 483^328  83 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 709,267  27 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 61^537  09 

Dividends  declared  and  unpaid  to  stockholders 225. 148  50 

Other  liabilities... 1,046^021  72 


Total  liabilities,  except  capital $17,779,033  1 1 

Capital  paid  up  or  deposit  capital $10,000,000  00 

Surplus  overall  liabilities 4,121,190  31 


Surplus  as  regards  policyholders. 14, 121, 190  31 

Total..-. $31,900,223  42 

EXHIBIT  OF  PREMIUMS. 

B\irglary 

Fidelity                  Surety                and  theft  Credit 

In  force  December  31,  1922. $9,192,699  84        $7,423,496  08        $3,883,535  13  $160  043  69 

Written  or  renewed  during  year 11,302,755  08          9,299.960  99         4,408,745  73  1,145,995  61 

Totals $20,495,454  92      $16,723,457  07        $8,292,280  86  $1,306,039  30 

Expirations  and  cancellations 9.705,712  13          8,479,268  94         4,517,846  98  248,229  06 

In  force  at  end  of  year. $10,789,742  79        $8,244,188  13        $3,774,433  88  $1057  810  24 

Reinsured 1,376,204  87            962,207  73            291,352  42  164i001  45 

In  force  December  31,  1923 $9,413,537  92        $7,281,980  40        $3,483,08146  $893,808  79 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Fidehty... $714,938  03  $214,527  15 

Surety 658,212  86  202,141  37 

Burglary  and  theft 117,074  60  77,241  18 

Credit. 15,652  45 


Totals $1,505,877  94  $493,909  70 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value             Par  value  Market  value 

Government $1,594,245  47  $1,750,907  00  $1,603,847  22 

Province  and  municipal 1,343,289  80  1,344,100  00  1.322  910  00 

Railroad 6,625,244  07  7,510,100  00  6,535.291  00 

Miscellaneous 6,270,461  51  6,538,986  89  6,314,556  89 


Totiil  bonds $15,833,240  85  $17,144,093  89  $15,776,605  11 

Stocks — 

Railroad $2,568,617  25  $2,801,596  00  $2,586,477  70 

Mi.=cellaneous 6,324,809  02  5,151.220  00  6,616,460  00 

Totalstocks $8,893,426  27  $7,955,816  00  $9,202,937  70 


Total  bonds  and  stocks. $24,726,667  12      $25,099,909  89      $24,979,542  81 
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NEW  AMSTERDAM  CASUALTY  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1898.     Commenced  business  in  California  1902.) 

Year  ending  December  31,  1923. 

.1.  ARTHLR  NELSON,  President.  GIFFORD  PEARE.  Secretary. 

W.  A.  DERR,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,750,000  00 

Ledger  assets  December  31  of  previous  year $10,378,291  48 

Increase  of  paid-up  capital  during  the  year 250,000  00 

— $10,628,291  48 

INCOME. 

Net  premiums  received $8,803,220  76 

Interest,  dividends  and  rents 482,225  01 

From  other  sources 812,005  23 

Total  income $10,097,451  00 

Sum $20,725,742  48 

DISBURSEMENTS. 

Net  losses  paid $3,908,128  00 

Investigation  and  adjustment  of  claims 610,720  03 

Commissions  or  brokerage  to  agents 2,072,142  19 

Compensation  of  officers  and  home  office  employees 407,217  86 

Compensation  of  pay  roll  auditors 46,557  61 

Salaries  and  expenses  of  agents  not  paid  by  commissions.- 251  834  26 

Rents 4.3!ll6  39 

General  office  maintenance  and  expense 4,638  24 

Repairs  and  expenses  on  real  estate 8.707  06 

Taxes  on  real  estate 5, 8 19  06 

State  taxes  on  premiums _.  125^448  78 

Insurance  department  licenses  and  fees 8.489  64 

Federal  taxes 3,037  84 

.\11  other  licenses,  fees  and  taxes 12,274  53 

Stockholders  for  dividends 37L250  00 

Other  disbursements 404^979  78 

Total  disbursements $8,284,391  27 

Balance ....._ $12,441,351  21 

LEDGER  ASSETS. 

Cash  in  office  and  banks __ $970,826  69 

Other  ledger  assets 11,470^524  52 

Total  ledger  assets $12,441,351  21 

Non-Ledger  Assets. 

Interest  due.- 73,029  91 

Other  non-ledger  assets 16,131  00 

Gross  assets $12,530,512  12 

Deduct  assets  not  admitted 200,234  82 

Admitted  assets.  - $12,330,277  30 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $1,533,558  97 

I  nearned  premiums. 3.967  904  63 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923...^."'"^"'"""^"]"""""]  390,210  19 

Salaries,  rents,  expenses  bills,  accounts,  fees,  etc  ,  due 20.000  00 

V'oluntary  reserve  for  contingencies .  _._                .  31878  40 

Other  liabihties ""                        "  3  036  725  11 

Total  liabilities  e.\cept  capital $8980277  30 

Capital  paid  up  or  defKMit  capital ..  ..--...  "jj -^q'qqqqq 

Surplus  over  all  liabilities ..^.[]\\\\\  l',600!o00  00 

Surplus  as  regards  policyholders _._ 3,350,000  00 

Total $12,330,277  30 


CASUALTY    AND    MISCELLANEOUS, 
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EXHIBIT  OF  PREMIUMS. 


In  force  December  31.  1922 

Written  or  renewed  during  year- 


Totals 

Expirations  and  cancellations. 


In  force  at  enl  of  year. 
Reinsured 


In  force  December  31,  1923. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals- 

Expirations -and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Reinsured 


Accident 
$273,057  23 
367,889  70 

S640.946  93 
351,485  34 

$289,461  59 
26,514  50 

$262,947  09 

Workmen's 
compensation 
$767,432  94 
1,937,226  46 

$2,704,659  40 
1,933,009  40 

$771,650  00 


In  force  December  31,  1923- 


$771,650  00 


Burglary 
and  theft 
$614,354  39 
961,234  68 

$1,575,589  07 
812,067  45 

$763,521  62 
75,606  61 

$687,915  01 


Health 

$119,469  97 

171,263  04 

$290,733  01 
167.927  07 

$122,805  94 
14,856  85 


Fidelity 

$908,042  19 

1,437,336  10 

$2,345,378  29 

1,212,701  94 

$1,132,676  35 

166,927  97 


Auto  property 
damage 

$383,489  39 

686,264  99 

$1,069,754  38 

607.028  69 

$462,725  69 


.\uto  liability 

$1,486  090  67 

2,561,532  69 

$4,047,623  36 
2,377,816  16 

$1,669,807  20 
12,830  42 


$107,949  09   $1,656,976  78 


Surety 

$1,694  504  46 

1,923,915  81 

$3,618,420  27 

1,768,340  25 

$1,850,080  02 

246,072  93 


Liability  other 
than  auto 
$492,838  84 
878,302  98 

$1,371,141  82 
792,457  43 

$578,684  39 
8,461  42 

$570,222  97 


Plate  glass 
$552,573  24 
735,236  65 

$1,287,809  89 
770,840  11 

$516,969  78 


$965,748  38        $1,604,007  09  $516,969  78 


Property 

damage  and 

collision  other 

than  auto 

$13,920  77 

22,699  88 


Auto  collision 

$203,947  11 

301,372  45 

$505,319  56 
335,043  77 

$170,275  79 


$36,620  65 
21,873  71 


$14,746  94 


$462,725  69 


$170,275  79 


$14,746  94 


BUSINESS  IN  CALIFORNIA  DURING  1923. 


Accident- 

Health 

Auto  liability 

Liability,  other  than  auto- 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto. 

Totals 


Premiums 

$16,889  41 

4,920  48 

42,904  04 

32  464  61 

253,228  69 

41,566  70 

130,751  76 

20,761  00 

19,876  29 

11,641  85 

6,571  09 

105  90 

$581,681  82 


Losses  paid 

$23,042  99 

2,419  99 

11,366  56 

10,929  86 

160.658  63 

10,614  47 

39,764  83 

11,222  92 

18,603  06 

4,864  81 

3,568  29 

6  10 

$297,062  51 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Miscellaneous 


Total  bonds 

Stocks — 
Raiboad 

Bank  and  trust  company. 
Miscellaneous 


Total  stocks 

Total  bonds  and  stocks. 


Book  value 
$3,349,692  51 
1,238,152  50 
2,137,235  75 
1,071.551  25 


Par  value 
$3,400,000  00 
1,189,300  00 
2,396,100  00 
1,094,000  00 


$380,000  00 
144,000  00 
435,000  00 


Market  value 
$3,349,442  51 
1,240,059  00 
2,143,029  00 
1,075,000  00 


$7,796,632  01        $8,079,400  00        $7,807,530  51 


$367,050  00 
330,975  00 
627,100  00 


$365,587  50 
329,730  00 
624,575  00 

$1,319,892  50 


$9,116,524  51   $9,038,400  00   $9,132,655  51 


$959,000  00   $1,325,125  00 
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NEW  JERSEY  FIDELITY  AND  PLATE  GLASS  INSURANCE 

COMPANY. 

Newark,  New  Jersey. 

(Incorporated  1868.     Commenced  business  in  California  1905.) 
Year  ending  December  31,  1923. 

S.  C.  HOAGLAND,  President.  .  H.  C.  HEDDIN,  Secretary. 

E.  E.  POTTER  AND  SONS,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital S800.000  00 

Ledger  assets  December  31  of  previous  year 13,216,086  44 

Increa.'^e  of  paid-up  capital  during  the  year _ 300,000  00 

$3,516,086  44 

INCOME. 

Net  premiums  received $2,385,991  83 

Interest,  dividends  and  rents 144,108  13 

From  other  sources 120  02 

Total  income.___ $2,530,219  98 

Suni_.._ $6,046,306  42 

DISBURSEMENTS. 

Net  losses  paid $981,438  08 

Investigation  and  adjustment  of  claims 170.571  88 

Commissions  or  brokerage  to  agents 630,270  80 

Compensation  of  officers  and  home  office  employees 89,049  48 

Salaries  and  expenses  of  agents  not  paid  by  commissions 63,557  03 

Rents 3,166  00 

General  office  maintenance  and  expense 2,345  08 

State  taxes  on  premiums 41,361  17 

Insurance  department  licenses  and  fees _  5  735  03 

Federal  taxes 34^461  62 

All  other  licenses,  fees  and  taxes 2,785  38 

Stockholders  for  dividends 293,500  00 

Other  disbursements 45,299  08 

Total  disbursements $2,363,540  63 

Balance $3,682,765  79 

LEDGER  ASSETS. 

Cash  in  office  and  banks $233,255  15 

Other  ledger  assets .__.' 3,449,510  64 

Total  ledger  assets $3,682,765  79 

Non-Ledger  Assets. 

Interest  due 44,208  07 

Other  non-ledger  assets 25,886  78 

Gross  assets... $3,752,860  64 

Deduct  assets  not  admitted 61,476  79 

Admitted  assets.. $3,691,383  85 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $279,692  69 

Unearned  premiums _ _• 1, 190,277  15 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 1171359  63 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due _ 6,000  00 

Other  liabilities 632,186  80 

Total  liabilities,  except  capital $2,225,516  27 

Capital  paid  up  or  deposit  capital $800,000  66 

Surplus  overall  liabihties 665,867  58 

Surplus  as  regards  policyholders 1,465,867  58 

Total $3,691,383  85 
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EXHIBIT  OF  PREMIUMS. 

Liability  other  Workmen's 

Auto  liability          than  auto  compensation 

In  force  December  31,  1922 S78!t,215  2'J            $12,628  28  14,253  67 

Written  or  renewed  during  year 1,249,267  80              29,383  47  9,820  09 

Totals ■. $2,038,483  09            $42,011  75  $14,073  76 

Expirations  and  cancellations 1,129,62195              15,005  64  6,08199 

In  force  at  end  of  year $908,86114            $27,006  11  $7,99177 

Reinsured. ..'... 61,133  19  245  99 

In  force  December  31,  1923. $847,727  95            $26,760  12  $7,99177 

Burglary  Auto  property 

Plate  glass            and  theft  damage 

In  force  December  31,  1922 $754,205  09           $591,870  50  $164,157  02 

Written  or  renewed  during  year 934,985  28            544,736  97  280,627  60 

Totals -• $1,689.190  37        $1,136,607  47  $444,784  62 

Expirations  and  cancellations 917,603  13            594,828  87  233,747  93 

In  force  at  end  of  year $771,587  24          $541,778  60  $211.036  69 

Reinsured 59,211  81 

In  force  December  31,  1923 . $771,587  24          $482,566  79  $211,036  69 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums 

Auto  liability $33,738  84 

Plateglass--. '  11,997  34 

Burglary  and  theft 13,860  03 

Auto  property  damage . 7,475  92 

.\  u to  collision _ - 1, 477  27 

Totals $68,549  40 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

Government     $542,769  84  $560,000  00 

Province  and  municipal • 1,275,469  63  1,262,100  00 

Miscellaneous.. 110,656  25  110,000  00 

Totals $1,928,895  72  $1,932,100  00 


Surety 
$106  00 


$106  00 

$106  00 

$106  00 

Auto  collision 

$18,650  65 

25,613  08 

$44,263  73 

25,824  56 

$18,439  17 

$18,439  17 

Losses  paid 

$4,919  62 

3,706  97 

4,150  45 

2,557  62 

1,057  10 

$16,391  76 


Market  value 

$554,850  00 

1,291,082  50 

108,850  00 

$1,954,782  50 


NEW  YORK  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1921.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1923. 

E.  A.  ST.  JOHN,  President.  HUBERT  J.  HEWITT,  Secretary. 

B.  CATOR,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  31  of  previous  year $1,222,957  67 

Increase  of  paid-up  capital  during  the  year 500,000  00 

$1,722,957  67 

INCOME. 

Net  premiums  received - $3,195,926  02 

Interest,  dividends  and  rents - 80,788  69 

From  other  sources 1,002,155  00 

Total  income -•— - - - $4.278.869  71 

Sum - $6,001,827  38 

DISBURSEMENTS. 

Net  losses  paid $515,597  27 

Investigation  and  adjustment  of  claims 87.330  99 

Commissions  or  brokerage  to  agents 590,386  72 

Compensation  of  officers  and  home  office  employees. 162,946  51 

Salaries  and  expenses  of  agents  not  paid  by  commissions 61,739  42 

Rents ..--- 18.382  31 

General  office  maintenance  and  expense 497  60 

State  taxes  on  premiums -- - 1,442  21 
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Insurance  department  licenses  and  fees- 
Other  disbursements — 


Total  disbursements. 
Balance 


S10.103  22 
171,714  84 


$1,620,141  09 
$4,381,686  29 


Cash  in  office  and  banks. 
Other  ledger  assets 

Total  ledger  assets.. 


LEDGER  ASSETS. 


$778,245  78 
3,603,440  51 


$4,381,686  29 


Interest  due. 


Gross  assets. 

Deduct  assets  not  admitted. 


Admitted  assets. 


Non-Ledger  Assats. 


32,862  87 


$4,414,549  16 
65,341  22 

$4,349,207  94 


LIABILITIES. 

Net  unpaid  cliims,  except  liability  and  workmen's  compensation 

Inearued  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up  or  deposit  capital,. 
Surplus  over  all  liabilities.  _ 


Surplus  as  regards  policyholders. 
Total 


$1,000,000  00 
870,765  47 


$133,691  71 
l,tHl,«29  95 

263,262  63 
10,000  00 

459..558  18 

$2,478,442  47 


1,870,765  47 
$4,349,207  94 


EXHIBIT  OF  PREMIUMS. 


Written  or  renewed  during  year. 
Expirations  and  cancellations 


In  force  at  end  of  year_ 
Reinsured 


In  force  December  31,  1923. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  vear 


In  force  December  31,  1922 

Written  or  renewed  during  year- 


Totals 

Expirations  and  cancellations. 


.  In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923. 


In  force  December  31,  1922 

Written  or  renewed  during  year- 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Reinsured 


Accident 
$52,780  81 
10,66551 

$42,115  30 
9.539  23 

$32,576  07 

Workmen's 
compensation 


$718,838  66 

$718,838  66 
283,237  94 

$435,600  72 


Health 
$34,206  55 
8,378  81 

$25,827  74 
5,784  87 

$20,042  87 


Fidelity 

'js'ssooo 


$5.S5D  00 
575  00 


.\uto  property 
damage 


$338,283  85 

$338,283  85 
83,512  55 

$254,771  30 


$5,375  00 

Burglary 
and  theft 
5539,835  23 
1.372.4C5  17 

$1,912,240  40 
1.043,559  41 

$868,680  99 
194.452  65 

$674,228  34 


Auto  collision 
" '$134,680"  49 


$134,680  49 
44,340  97 


$90,339  52 


.\uto  liability 

$1,312,673  22 

349.151  64 

$963,518  58 
16.315  33 

$947,123  25 


Surety 
'$Y,470"26 


$1,470  26 


Steam  boiler 

$23,377  07 

$23,377  07 
3,494  81 

$19,882  26 
534  5'J 

$19,377  67 

Property 

damage  and 

collision  other 

than  auto 


Liability  other 
than  auto 
$463,160  53 
134,331  57 

$328,828  96 
3.842  83 

$324,986  13 


Plate  glass 
$51,812  17 
314,575  93 

$369,388  10 
141,979  66 


$1,470  26  $227,408  44 


Engine  and 
fly  wheel 


In  force  December  31, 1923. 


$254,771  30 


$90,339  52 


$15,262  11 


$15,262  11 
1  60 


$15,260  51 
254  41 


$15  006  10 


Total 
$594,647  40 
4,814,326  90 

$5,408,974  30 
2,112,747  63 

$3,296,226  67 
230,773  91 


$17,147  09       $3,065,452  76 


$26,662  25 


$26,662  25 
9,515  16 


$17,147  09 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident                    $3,372  71  $200  00 

Health 1,870  II 

Auto  liability 50,125  0^  2,808  S6 

Liability,  other  than  auto.... 23.669  72  130  00- 

Workmen's  compensation 106,699  26  28,373  04 

Fidelity 260  00 

Plateglass 12,296  78  824  23 

Burglary  and  theft 23,041  82  425  33: 

Steam  boiler 1.803  50 

Engine  and  fly  wheel 217  65 

Auto  property  damage 18,089  46  1,788  69 

Auto  collision... 3,622  84  510  78 

Property  damage  and  collision  other  than  auto 776  66  141  85 

Totals _.■ $254,845  53  $35,203  08 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                      Book  value  Par  value  Market  value 

Government                                                                          $985,936  96  $1,000,000  00  $990,000  00 

Railroad                                                                                                     800.772  00  878,000  00  791,460  00 

Miscellaneous. 645,617  80  651,000  00  640,810  00 

Totalbonds J. $2,432,326  76  $2,529,000  00  $2,422,270  00 

Stocks — 

Miscellaneous 46,917  50  42,000  00  47  640  00 

Total  bonds  and  stocks $2479244  26  $2  571000  00  $2  469  910  00 


NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1891.     Commenced  business  in  California  1893.) 

Year  ending  December  31,  1923. 

J.  CARROLL  FRENCH,  President.  JAS.  K.  CLARK,  Secretary. 

WATSON  AND  TAYLOR,  San  Francisco,  attorney.s  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year $1,877,271  08 

INCOME. 

Net  premiums  received., _. —  $1,338,058  /5 

Interest,  dividends  and  rents 90, 1 17  66 

From  other  sources 256  28 

Total  income ---- $1,428,432  69 

Sum... $3,305,703  77 

DISBURSEMENTS. 

'Net  losses  paid $511,058  60 

Investigation  and  adjustment  of  claims 26.467  30 

Commissions  or  brokerage  to  agents 416.700  55 

Compensation  of  officers  and  home  office  employees. ._ 123.605  62 

Salaries  and  expenses  of  agents  not  paid  by  commissions 23,851  97 

Rents ^^-"^IVA 

General  office  maintenance  and  expense 198  44 

State  taxes  on  premiums 19.141  78 

Insurance  department  licenses  and  fees 9.400  53 

Federal  taxes 53.781  03 

Municipal  licenses 1,060  33 

Stockholders  for  dividends 90.000  00 

Other  disbursements 25,077  0/ 

Total  disbursements $1,313,780  33 

Balance $1,991,923  44 

LEDGER  ASSETS. 

Cash  in  office  and  banks $389,657  70 

Other  ledger  assets 1,902,265  74 

Total  ledger  assets $1,991,923  44 
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Non-Ledger  Assets. 

Interest  due-- .-. - $20,609  98 

Other  non-ledger  assets 103,694  44 

Gross  assets $2,116,227  86 

Deduct  assets  not  admitted 2,346  35 

Admitted  assets.. $2,113,881  51 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $42,942  16 

Unearned  premiums 667, 1 78  66 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 105.227  85 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 48,000  00 

Total  liabihties,  except  capital $863,348  67 

Capital  paid  up  or  deposit  capital... $500,000  00 

Surplus  over  all  liabilities 750,532  84 

Surplus  as  regards  policyholders 1,250.532  84 

Total $2,113,881  51 

EXHIBIT  OF  PREMIUMS. 

Plate  glass 

In  force  December  31,  1922 $1,195,995  51 

Written  or  renewed  during  year 1,718,741  03 

Total $2,914,736  54 

Expirations  and  cancellations 1,581,170  72 

In  force  at  end  of  year $1,333,565  82 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Plateglass $76,033  95  $31,840  12 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government $220,678  96          $240,000  00  $238,300  00 

Province  and  municipal 80,250  00            100,000  00  98,000  00 

Railroad 525,375  60            585,000  00  529,800  00 

Miscellaneous 205,301  25            215,000  00  206,950  00 

Total  bonds $1,031,605  81        $1,140,000  00  $1,073,050  00 

Stocks — 

Railroad $125012  50          $150,000  00  $133,300  00 

Bank,  trust  and  insurance  company 75,467  75              49,000  00  103,250  00 

Miscellaneous 86,227  50              42,000  00  112,408  00 

Totalstocks $286,707  75          $241,000  00  $348,958  00 

Total  bonds  and  stocks $1,318,313  56        $1,381,000  00  $1,422,008  00 


NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1886.     Commenced  business  in  California  1900.) 

Year  ending  December  31,  1923. 

E.  C.  WALLER,  President.  A.  E.  FORREST,  Secretary. 

J.  L.  DUNSCOMB,  San  Francisco,  attorney  for  ser\Tce. 

„     .    ,  CAPITAL. 

Capital  paid  up  or  deposit  capital- $200,000  00 

Ledger  assets  December  31  of  previous  year _' $1,314,870  79 

INCOME. 

Net  premiums  received ___ _  $2,105,816  86 

Interest,  dividends  and  rents '  55^652  09 

From  other  sources 80|l50  55 

Total  income $2,241,619  50 

Sum $3,556,490  29 

„,,  .,  DISBURSEMENTS. 

Net  losses  paid.  $849,514  28 

Investigation  and  adjustment  of  claims- 30,295  14 

Commissions  or  brokerage  to  agents "\\\\\[[l.l[[[[[\[[l\y.[l""[[\[\[[l  759^570  37 

Compensation  of  officers  and  home  office  employees [Vi][\Vi[[[\[V.V.\"l\.l\l\\l[l  171,603  20 


CASUALTY   AND   MISCELLANEOUS, 


147 


Salaries  and  expenses  of  agents  not  paid  by  commissions $39,186  52 

Rents 15,318  35 

General  office  maintenance  and  expense 3,962  05 

State  taxes  on  premiums 36,015  .50 

Insurance  department  licenses  and  fees 22,846  52 

Federal  taxes - 2  75 

All  other  licenses,  fees  and  taxes 5,733  93 

Stockholders  for  dividends.-- 30,000  00 

Other  disbursements 173,690  61 

Total  disbursements $2,137,739  22 

Balance : ----  $1,418,751  07 

LEDGER  ASSETS. 

Cash  in  office  and  banks - $99,537  7.1 

Other  ledger  assets - -- 1,319,213  37 

Total  ledger  assets --- $1,418,751  07 

Non-Ledger  Assets. 

Interest  due. - 11,583  68 

Gross  assets $1,430,334  75 

Deduct  assets  not  admitted - ---  85,627  09 

Admitted  assets $1,344,707  66 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $234,368  71 

Unearned  premiums - 6 10,732  3 1 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 64,389  61 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,198  43 

Other  liabilities ---- -  43,882  95 

Total  liabilities,  except  capital-- --- $957,572  01 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities-- . 187,135  65 

Surplus  as  regards  policyholders _-- 387,135  65 

Total $1,344,707  66 

EXHIBIT  OF  PREMIUMS. 

Accident 

In  force  December  31,  1922 $1,132,234  59 

Written  or  renewed  during  year 2,533,739  70 

Totals $3,665,974  29 

Expirations  and  cancellations 2,447,240  32 

In  force  at  end  of  year $1,218,733  97 

Reinsured — 20.225  35 

In  force  December  31,  1923- __ -..- ----  $1,198,508  62 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident $148,273  80  $87,913  11 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government                                $94,051  32            $07,100  00  $95,557  00 

Province  and' municipal 302,79163            306,000  00  310,260  00 

Railroad                            ._          171.883  75            218,000  00  150,;  00  00 

Miscellaneous-- 106,248  75            103,800  00  94,232  00 

Totals $674,975  45           $724,900  00  $650,549  00 


NORTHERN  LIFE  INSURANCE  COMPANY. 
Seattle,  Washington. 

(Incorporated  1906.     Commenced  business  in  California  1921.) 

Year  ending  December  31,  1923. 

D.  B.  MORGAN,  President.  ARTHUR  P.  JOHNSON,  Secretary. 

PAUL   M.  NIPPERT,  San  Francisco,  attorney  for  service. 

CAPITAL. 


Capital  paid  up  or  depos't  capital 

Ledger  assets  December  31  of  previous  year_ 


$250,000  00 


$3,556,327  10 
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INCOME. 

Net  premiums  received $223,225  55 

Yrom  other  sources 1,462,887  05 

Total  income $1,686,112  60 

Sum $5,242,439  70 

DISBURSEMENTS. 

Net  losses  paid,  accident  and  health_ _ $77,983  37 

Other  disbursements 1,106,321  35 

Total  dbbursements $1,184,304  72 

Balance _.. ._ .._ $4,058,134  98 

LEDGER  ASSETS. 

Other  ledger  assets $4,058,134  98 

Non-Ledger  Assets. 

Interest  due... _. 50,665  83 

Other  non-ledger  assets 158,536  53 

Gross  assets $4  267,337  34 

Deduct  assets  not  admitted 50,163  98 

Admitted  assets... $4,217,173  36 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $13,889  75 

Unearned  premiums 108,141  60 

Other  liabilities.... 3,671,296  32 

Total  liabilities,  except  capital $3,793,327  67 

Capital  paid  up  or  deposit  capital $250,000  00 

Surplus  over  all  liabilities 173,845  69 

Surplus  as  regards  policyholders 423,845  69 

Total $4,217,173  36 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident  and  health $30,003  54  $15,220  78 


NORWICH  UNION  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1919.     Commenced  business  in  California  1920.) 

Year  ending  December  31,  1923. 

W.  G.  FALCONER,  President.  E.  B.  THISTLE,  Secretary. 

KENNETH  SPENCER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year $2,285,084  43 

INCOME. 

Net  premiums  received $2,331,270  69 

Interest,  dividends  and  rents 77,833  22 

From  other  sources 178,577  83 

Total  income $2,587,681  74 

Sum $4,872,766  17 

DISBURSEMENTS. 

Net  lossespaid $1,059,814  46 

Investigation  and  adjustment  of  claims _..  208,670  75 

Conmiissions  or  brokerage  to  agents 528.889  72 

Compensation  of  officers  and  home  office  employees 141.548  59 

Salaries  and  expenses  of  agents  not  paid  by  commissions 57,208  06 

Rents 16,562  27 

General  office  maintenance  and  expense 611  93 

State  taxes  on  premiums .  31,162  13 

Insurance  department  licenses  and  fees 8,803  70 

Federal  taxes. 359  39 
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All  other  licenses,  fees  and  taxes- 
Other  disbursementa 


Total  disbursements- 
Balance 


Cash  in  office  and  banks. 
Other  ledger  assets 


Total  ledger  assets. 
Interest  due- 


Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LEDGER  ASSETS. 


Non-Ledger  Assets. 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums-  - 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc  ,  due 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital-. 
Surplus  over  all  liabilities 


Surplus  as  regards  policyholders. 
Total 


$500,000  00 
544,022  40 


$1,080  78 
04,489  43 


$2,149,201  21 
$2,723,564  96 


$131,621  07 
2,591,943  89 

$2,723,564  96 


21,650  46 

70,372  07 

$2,815,587  49 

24,381  87 

$2,791,205  62 


$64,172  46 
905,469  05 
87,348  76 
8,064  82 
682,128  13 

$1,747,183  22 


1,044,022  40 
$2,791,205  62 


In  force  December  31,  1922 

Written  or  renewed  during  ycar. 


Totals- . 

Expirations  and  cancellations- 


In  force  at  end  of  year. 
Reinsured- 


In  force  December  31,  1923. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923- 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals- -.... 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Reinsured 


In  force  December  31,  1923. 


EXHIBIT  OF  PREMIUMS. 

Accident  Health 

$20,782  79  J;7,331  29 

41,354  68  14,851  97 


$62,147  47 
32,384  08 

$29,763  39 
9,237  21 

$20,526  18 

Workmen's 
compensation 
$276,893  47 
1,114,111  63 

$1,391,005  10 
1,060,786  90 

$330,218  20 


$22,183  26 
13.210  71 


$8,972  55 
2,773  70 


$6,198  85 


Plate  glass 
$139,506  92 
207,252  03 

$346,758  95 
186.696  87 

$160,062  08 


$330,218  20 


$160,062  08 


-A-Uto  collision 
$53,615  08 
90,852  45 

$144,467  53 
82,056  51 

$62,411  02 


$62,411  02 
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Accident  - '.. 

Health 

Auto  liability.. 

Liability,  other  than  auto. 
Workmen's  compensation. 


Auto  liability 
$624,728  23 
1,011,240  17 

$1,635,968  40 
922,651  08 

$713,317  32 
5,083  05 

$708,234  27 

Burglary 

and  theft 
$164,870  22 
201,180  48 

$366,050  70 
188,236  65 

$177,814  05 
56,399  28 

$121,414  77 

Property 

damage  and 

collision  other 

than  auto 

$4,S60  26 

5,237  31 

$10,197  57 
7,653  58 

$2,543  99 


Liability  other 
than  auto 
$132,799  23 
258,680  63 

$391,479  86 
231.649  62 

$159,830  24 
3  7.59  18 

$156,071  06 

Auto  property 


$166,478  47 

299,255  30 

$465,733  77 

250,307  71 

$215,426  06 


$215,426  06 


(A) 

$1,591,975  96 

3,244,016  65 

$4,835,992  61 

2,975,633  71 

$1,860,358  90 

77,252  42 


$2,543  99 

$1,783,106  48 

Premiums 
$3,434  64 
234  10 
82,755  39 
20,336  86 
D05,235  79 

Losses  paid 
$177  73 

35,537  28 

3,589  35 

142,170  70 
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Plateglass 112,084  11  $6  569  62 

Burglary  and  theft... 30.218  73  9.388  26 

Auto  property  damage 16.417  12  8.533  66 

Auto  collision 2,872  13  2,818  19 

Property  damage  and  collision  other  than  auto... 271  50  24  50 


Totals - $473,860  37  $208,809  29 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds  -                                                                                                     Boot:  value  Par  value  Market  value 

Government $640,64141  $682,000  00  $671,860  00 

Province  and  municipal 175,518  75  20000000  183  2.50  00 

Railroad. _._ 654  831  50  791.000  00  686.840  00 

Miscellaneous 158.926  25  165.000  00  158.340  00 

Total  bonds $1,629,917  91  $1,838,000  00  $1,700,290  00 

Stocks — 

Miscellaneous 475,963  42  237,981  70  475,963  42 

Total  bonds  and  stocks $2,105,88133  $2,075,98170  $2,176,253  40 


OAKLAND  TITLE  INSURANCE  AND  GUARANTY  COMPANY. 
Oakland,  California. 

(Incorporated  1912.     Commenced  business  in  California  1913.) 

Year  ending  December  31,  1923. 

WM.  H.  DONAHUE,  President.  H.  A.  STEINB.\CH,  Secretary. 

CAPITAL. 

Capital  paid  up  or  depo.sit  capital $336,250  00 

Ledger  assets  December  31  of  previous  year.. $855,038  65 

Increase  of  paid-up  capital  during  the  year 9,250  00 

'■ $861,288  65 

INCOME. 

Net  premiums  received $227. 707  09 

Interest,  dividends  and  rents 29,892  25 

From  other  sources 97*821  41 

Total  income $355,420  75 

Sum $1,219,709  40 

DISBURSEMENTS. 

Net  losses  paid $1,569  31 

Commissions  or  brokerage  to  agents 13,194  25 

Compensation  of  officers  and  home  office  employees 118^453  04 

Salaries  and  expenses  of  agents  not  paid  by  commissions 109  24 

General  office  maintenance  and  expense 2,906  50 

Taxes  on  real  est  ate ]  2!o83  86 

State  taxes  on  premiums l"l58  64 

Insurance  department  licenses  and  fees '  31  00 

Federal  taxes 10497  64 

Stockholders  for  dividends 37' 645  00 

Other  disbursements 125566  69 

Total  disbursements $313,215  17 

Balance $906,494  23 

^    ^  .      ^  ,  LEDGER  ASSETS. 

L  ash  m  office  and  banks $88  799  18 

Other  ledger  assets -"^^^^''.'."..".^""""""''^"""""^^'""!1'"^'I""I  817^695  05 

Total  ledger  assets $906,494  23 

LIABILITIES. 

Ueposit  on  lease _ $246  00 

Escrowfund.» '"''   '                                                      ' "  229  510  04 

Reserve  for  title  insurance "'"""       '  92  710  92 

Reserve  for  depreciation  on  buildings.. ...I""".^""""'""""""""""'^]',]^^^]^]'"^]""""  3^335  49 

Total  liabilities,  except  capital $325  793  45 

Capital  paid  up  and  premium "$336  250  00 

Surplus  over  alii  labilities "•  244*450  78 

Surplus  as  regards  policyholders .1 580,700  78 

"r"'^' - $906,494  23 
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EXHIBIT  OF  PREMIUMS. 

Title  insurance 

In  force  December  31,  1922_ _ $695,774  99 

Written  or  renewed  during  year _  227,707  09 

Total $923,482  08 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Title  insurance... _ $227,707  09  1,569  31 

BONDS  OWNED  BY- COMPANY. 

Book  value  Par  value 

West  Mortgage  and  Guaranty  Co _. $1,450  00  $1,500  00 

Liberty  Loan.. 10,375  20  10,400  00 

Totals $11,825  20  $11,900  00 

STOCKS  OWNED  BY  COMPANY. 

Shares                                                                                                                                     Book  value  Par  value 

Sli    Alameda  Title  Insurance  Co $500  00  $833  33 

2        Parr  Terminal  Co 200  00  200  00 

Totals $700  00  $1,033  33 

Total  stocks  and  bonds $12,525  20  $12,933  33 


OCCIDENTAL  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1906.     Commenced  business  in  California  1900.) 

Year  ending  December  31,  1923. 

H.  J.  BURKHARD,  President.  ROBT.  J.  GILES,  Secretary. 

INCOME. 

Net  premiums  received $220,769  31 

Policy  fees 22^885  00 

From  other  sources 327  32 

Total  income $243,981  63 

DISBURSEMENTS. 

Net  losses  paid $78,228  92 

Investigation  and  adjustment  of  claims. 622  32 

Policy  fees 22,860  00 

Commissions  or  brokerage  to  agents 49,301  14 

Compensation  of  officers  and  home  office  employees 2L102  56 

Salaries  and  expenses  of  agents  not  paid  by  commissions 14,814  36 

Inspections 696  11 

Rents 3,814  79 

State  taxes  on  premiums 5,926  08 

Insurance  department  licenses  and  fees 601  06 

Federal  taxes 1,347  96 

All  other  licenses,  fees  and  taxes 13  61 

Other  disbursements 13, 115  74 

Total  disbursements $212,444  65 

LEDGER  ASSETS. 

Premiums  in  course  of  collection $1  352  83 

Non-Ledger  Assets. 

Reinsurance  due  account  claims  paid.. 298  18 

Gross  assets $1,651  01 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation.. _  $22  590  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims . 500  00 

Total  unearned  premiums 31,129  95 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923.. 993  63 

Salaries,  rents,  expenses,  bills  accounts,  fees,  etc.,  due 516  24 

Hereafter  payable  for  taxes 10.253  67 

Other  liabilities 313  00 

Total  liabilities $66,296  49 
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EXHIBIT  OF  PREMIUMS. 

In  force  December  31.  1922 

Written  or  renewed  during  year 

Totals - 

Expirations  and  cancellations 

In  force  at  end  of  year 

Reinsured 

In  force  December  31,  1923 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Accident - - 

Health... -- 

Totals. 


.Accident 
$26,272  31 
159,406  27 

$185,678  58 
164,608  50 

$21,070  08 
5,257  13 

$15,812  95 


Premiums 
$89,590  04 
46,253  50 

$135,843  54 


Health 
$9,670  02 
81,766  9» 


$91,437  01 
83,736  02 

$7,700  99 
1,741  15 

$5,959  84 


Losses  paid 
$23,935  14 
24,378  25 

$48,313  39 


UNITED  STATES  BRANCH 
THE  OCEAN  ACCIDENT  AND  GUARANTEE  CORPORATION,  LTD. 

New  York,  N.  Y. 

(Incorporated  1871.     Commenced  business  in  California  1913.) 

Year  ending  December  31,  1923. 

CHARLES  H.  XEELY,  Manager  and  Attorney  for  the  United  States. 

WM.  J.  GARDNER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $759,000  00 

Ledger  assets  December  31  of  previous  year $18,800,074  90 

INCOME. 

Net  premiums  received $13,875,885  79 

Interest.  di\-idends  and  rents 828,725  23 

From  other  sources 87,213  93 

Total  income $14,791,824  95 

Sum.. $33,591,899  85 

DISBURSEMENTS. 

Net  losses  paid _._ _ $7,132,527  24 

Investigation  and  adjustment  of  claims 1,060,338  14 

Commissions  or  brokerage  to  agents 2,810,036  12 

Compensation  of  officers  and  home  office  employees 851,090  72 

Silaries  and  expenses  of  agents  not  paid  by  commissions 3-38,025  87 

Rents 82,574  71 

General  office  maintenance  and  expense 4.284  20 

Repairs  and  expenses  on  real  estate 17.428  55 

Taxes  on  real  estate 9.082  73 

State  taxes  on  premiums 276,291  21 

Insurance  department  licenses  and  fees 10,987  14 

Federal  taxes 35,429  39 

All  other  licenses,  fees  and  taxes . _.  666,695  90 

Other  disbursements 962.-534  47 

Total  disbursements $14,257,326  39 

Balance $19,334,573  46 

LEDGER  ASSETS. 

Cash  in  office  and  banks... $683,788  03 

Other  ledger  assets.. 18,659.785  43 

Totel  ledger  assets.. '. $19,334,573  46 

Non-Ledger  Assets. 

Interest  due. -. 209,127  09 

Other  non-ledger  assets.. _._ 156  12 

GrossasseU $19,543,8.56  67 

Deduct  assets  not  admitted 508,705  49 

.Admitted  assets , $19,035,151  18 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

('ommissions  and  other  charges  effective  subsequent  to  October  1,  1923. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities _ 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital .  _ 
Surplus  over  all  liabilities. 


$750,000  00 
700,748  99 


Surplus  as  regards  policyholders. 
Total 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals ..... 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations  . 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals ..... 

Expirations  and  cancellations - 


In  force  at  end  of  year. 
Reinsured 


EXHIBIT  OF  PREMIUMS. 


Accident 
$483,478  M 
621,217  45 


SI,  104,696  09 
620,501  20 

$484,194  89 
39,826  56 

$444,368  33 

Workmen's 
compensation 
$1,994,492  26 

6,524,654  84 

$8,519,147  10 
6,588,976  81 

$1,930,170  29 
3,925  22 

$1,926,245  07 


Health 

$178,257  92 

255,206  11 

$433,464  03 
251,312  25 

$182,151  78 
13,403  56 


Auto  liability 

$2,513,339  96 

4,465,991  89 

$6,979,331  85 
4,206,962  63 

$2,772,369  22 
13,891  34 


$7,571,838  02 

5,595,011  83 

504.479  90 

27,446  00 

3,885,626  44 

$17,584,402  19 


1,450,748  99 
$19,035,151  18 


Liability  other 

than  auto 

$1,162,408  69 

2,528,360  17 

$3,690,768  86 
2,405,712  08 

$1,285,056  78 
32,988  71 


$168,748  22        $2,758,477  88        $1,252,068  07 


Fidelity 
$218,366  42 
348,337  69 

$566,704  11 
266,513  02 

$300,191  09 
105,383  35 

$194,807  74 

Burglary 

and  theft 

$1,198,233  93 

1,161,567  16 

$2,359,801  09 
1,164,290  87 

$1,195,510  22 
142,987  50 


Surety 
$17,939  51 
47,314  45 

$65,253  96 
44,366  73 

$20,887  23 
399  26 

$20,487  97 


Steam  boiler 
$759,882  94 
450,782  58 

$1,210,665  52 
407,374  55 

$803,290  97 
40,345  14 


Auto  property 


$680,146  74 

1,245,697  54 

$1,925,844  28 

1,113,637  72 


Auto  collision 
$367,030  99 
496,189  31 

$863,220  30 
551,659  68 


$812,206  56  $311,560  62 


Property 

damage  and 

collision  other 

than  auto 

$29,951  07 

49,296  98 

$79,248  05 
49,566  25 

$29,681  80 


Plate  glass 
$427,231  77 
547,526  53 

$974,758  30 
549,363  00 

$425,395  30 
325  28 

$425,070  02 

Engine  and 
fly  wheel 

$480,252  84 
403,924  92 

$884,177  76 
331,790  97 

$552,386  79 
13,607  91 


In  force  December  31,  1923 $1,052,522  72  $762,945  83  $538,778  88 


In  force  December  31,  1923. 


$812,206  56 


$311,560  62 


$29,681  80 


Credit 

$574,092  69 

643,236  91 

$1,217,329  60 
721,664  30 

$495,665  30 
247,772  24 

$247,893  06 


BUSINESS  IN  CALIFORNIA  DURING  1923. 


Accident 

Health 

Liability,  other  than  auto. 
Workmen's  compensation- 
Fidelity 

Surety- 


Plate  glass 

Burglary  and  theft 

Steam  boiler- 

Engine  and  fly  wheel 

Auto  property  damage,  auto  collision,  including  auto  liability 

Property  damage  and  collision  other  than  auto 

Credit 


Premiums 

$89,485  15 

13,079  03 

95,547  36 

835,363  72 

31,157  76 

198  93 

27,035  81 

37,824  09 

16,631  86 

832  07 

292,412  37 

2,250  33 

250  00 


Losses  paid 

$33,633  30 

6,049  90 

22.479  67 

495,976  92 

12,479  45 

12,786  73 

21,244  75 

1,785  17 

8,154  97 

97,701  33 

752  74 


Totals $1,442,068  48  $713,044  93 


lo^  REPORT   OP   INSURANCE    COMMISSIONER. 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds^                                                                                                      Book  value             Par  value  Market  value 

Government $3,754,944  23        $3,950,000  00  $3,893,000  00 

State,  province,  county  and  municipal 40.5.719  88            400  700  00  397,127  00 

Railroad 7.8-36.337  45          8.839,242  42  7.557.961  21 

Miscellaneous 2..542,191  24          2.660.000  00  2,596,600  00 

Total  bonds $14,539,192  80      $15,849.942  42  $14,444,688  21 

Stocks — 

Railroad _.               21,691  53               10.000  00  5,200  00 

Total  bonds  and  stocks $14,560,884  33      $15,859,942  42  $14,449,888  21 


OLD  LINE  LIFE  INSURANCE  COMPANY  OF  AMERICA. 
Milwaukee,  Wisconsin. 

(Incorporated  1910.) 

Year  ending  December  31,  1923. 
K.  ¥.  FRY,  President.  JNO.  E.  REILLY,  Secretary. 

CLAUDE  M.  DAVIS,  Los  Angeles,  attorney  for  service. 

CAPITAL 

Capital  paid  up  or  depceit  capital-. $672,635  00 

Ledger  assets  December  31  of  previous  year $.38,358  19 

INCOME. 

Net  premiums  received $127.2-35  26 

Interest,  dividends  and  rents : 2.050  12 

From  other  sources 6,834  18 

Total  income $136,119  56 

Sum _ $174,477  75 

DISBURSEMENTS. 

Net  losses  paid $42,283  36 

Investigation  and  adjustment  of  claims 4,184  54 

Commissions  or  brokerage  to  agents 28.483  18 

Compensation  of  officers  and  home  office  employees 14.521  90 

Salaries  and  expenses  of  agents  not  paid  by  commissions 8.597  62 

Rents 3.957  44 

State  taxes  on  premiums 1.828  64 

Insurance  department  licenses  and  fees 627  99 

Federal  taxes 1 157  94 

Other  disbursements 9,111  70 

Total  disbursements $120,513  31 

Balance $5.3,964  44 

LEDGER  ASSETS. 

Cash  in  office  and  banks $11,397  23 

Other  ledger  assets 42,567  21 

Total  ledger  assets $53,964  44 

Non-Ledger  Assets. 

Interest  due 903  91 

Gross  assets $54,868  35 

Deduct  assets  not  admitted 3,794  71 

.\dmitted  assets  accident  and  health  department $51,073  64 

.\dmitted  assets  life  department. 5,830,801  99 

Total  admitted  assets. $5,881,875  63 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $6,855  52 

Inearned  premiums 25,465  65 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 110  00 

Other  liabilities 3,709  36 

Total  liabilities,  accident  and  health  department .- $-36,140  53 

Total  liabilities  life  department. 4,799,170  56 

Total  UabiUties.  except  capital $4,835311  09 

Capital  paid  upordeposit  capital. $672,635  00 

Surplus  over  all  liabilities 373,929  54 

Surplus  as  regards  policyholders 1.046,564  54 

Total .__ ___ __ $5,881,875  63 


CASUALTY   AND    MISCELLANEOUS. 
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EXHIBIT  OF  PREMIUMS. 

In  force  December  31,  1922 

Written  or  renewed  during  year 

Totals 

Expirations  and  cancellations 

In  force  at  end  of  year 

Reinsured _. 

In  force  December  31,  1923_ 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums 
Accident 181  55 


Accident 
$42,641  04 
129,927  75 

1172,568  79 
119,246  08 

f 53,342  71 
2.692  49 

$50,750  22 


Losses  paid 
$26  00 


PACIFIC  EMPLOYERS  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1923.     Coiiinienced  business  in  California  1923.) 

Year  ending  December  31,  1923. 

JOHN  MORRIS,  President.  VICTOR  MONTGOMERY,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital -. - $150,300  00 

INCOME. 

Net  premiums  received $14,612  27 

Interest,  dividends  and  rents 1,978  48 

Paid  in  surplus 75,150  00 

Total  income. $91,740  75 

Sum - -. $242,040  75 

DISBURSEMENTS. 

Net  losses  paid $576  64 

Commissions  or  brokerage  to  agents -  349  75 

Compensation  of  officers  and  home  office  employees 95  25 

General  administration 951  53 

Insurance  department  licenses  and  fees 75  00 

Other  disbursements _ 2,246  86 

Total  disbursements. - --. $4,295  03 

Balance $237,745  72 

LEDGER  ASSETS. 

Cash  in  office  and  banks $30,382  34 

Other  ledger  assets 207,363  38 

Total  ledger  assets... $237,745  72 

Non-Ledger  Assets. 

Interest  due - 2,923  14 

Other  non-ledger  assets 1,095  00 

Gross  assets $241,763  86 

Deduct  assets  not  admitted 306  50 

.\dmitted  assets $241,457  36 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $1,992  55 

Unearned  premiums 9,981  50 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 1,692  82 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,655  81 

Other  liabilities 736  84 

Total  liabilities,  except  capital $16,059  52 

Capital  paid  up  or  deposit  capital $150,300  00 

Surplus  over  all  liabilities 75,097  84 

Surplus  as  regards  policyholders —  225.397  84 

Total $241,457  36 
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EXHIBIT  OF  PREMIUMS,  Workmen's 

compensation 

Written  during  year $15,986  23 

Expirations  and  cancellations 1,370  50 

In  force  at  end  of  vear $14,615  73 

Reinsured- ..'. 598  08 

In  force  December  31,  1923 $14,017  65 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Workmen's  compensation - $14,612  27  $576  64 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

U.  S.  Government  First  Liberty  Loan $100  00                 $100  00  $98  00 

U.  S.  Government  Second  Liberty  Loan 550  00                   550  00  495  00 

U.  S.  Government  Third  Liberty  Loan 2.450  00                2.450  00  2,425  50 

U.  S.  Government  Fourth  Liberty  Loan 14,750  00              14.7.50  00  14,.555  00 

Southern  California  Gas  Company,  first  mortgage 1,000  00                1.000  00  970  00 

Arrowhead  Lake  Company,  first  mortgage , 5,000  00                5.000  00  5.000  00 

U.  S.  Government  Treasury  Notes 15.000  00              15,000  00  15.000  00 

Totals - $38,850  00            $38.850  00  $.38,513  50 

STOCKS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

250  shares  S-^r  1st  prefd.  City  Towel  Supply  Corp..  L.  A $25,000  00            $25,000  00  $25,000  00 

250  shares  8f(  2d  prefd.  Home  Service  Company,  L.  A 25.000  00              25.000  00  25,000  00 

52  shares  8"^;  1st  prefd.  Home  Service  Companv.  L.  X 5.200  00                5.200  00  5,200  00 

25  shares  Merchants  National  Bank  of  Los  Angeles 4,750  00                2,500  00  5,125  00 

48  shares  Hellman  Com'l  Trust  and  Savings  Bank  of  L.  A 8,640  00                4,800  00  9,360  00 

5 JO  shares  Sun  Realty  Company  of  Los  Angeles 25.000  00                   500  00  25.000  00 

30  shares  Weaver  Jackson  Company,  Los  Angeles  7%  prefd 2,700  00                3,000  00  2,700  00 

Totals. $96,290  00            $66,000  00  $97,385  00 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY 

OF  CALIFORNIA. 

(Accident  and  Health  Department.) 

Los  Angeles,  California. 

(Incorporated  1867.     Commenced  business  in  California  1885.) 

Year  ending  December  31,  1923. 

GEORGE  I.  COCHRAN,  President.  S.  F.  McCLUNG,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Ledger  assets  December  31  of  previous  year $5,554,046  73 

INCOME. 

Net  premiums  received $4,816,657  55 

Interest,  dividends  and  rents 315,302  95 

From  other  sources 44,818  41 

Total  income $5,176,778  91 

Sum $10,730,825  64 

DISBURSEMENTS. 

Net  losses  paid __ $1,675,402  25 

Investigation  and  adjustment  of  claims 139,566  76 

Commissions  or  brokerage  to  agents 1,338,282  88 

Compensation  of  officers  and  home  office  employees 272,096  01 

Salaries  and  expenses  of  agents  not  paid  by  commissions-                          _                   81,922  88 

Rents 55,581  93 

General  office  maintenance  and  expense.. 1,362  69 

State  taxes  on  premiums l"[]]][[[[[[["[[[[][[ 83,262  72 

Insurance  department  licenses  and  fees                                                                                _                .--  3,046  71 

Federaltaxes _ 19,935  39 

All  other  licenses,  fees  and  taxes 2,036  54 

Stockholders  for  dividends. .  450,000  00 

Other  disbursements. l.[l\\""l"[[\]\\^.[]Vi\"\\\[[ 175,129  85 

Total  disbursements $4,297,626  61 

Balance. $6,433,199  03 


CASUAt.tY    AND    MtSCET.LANEOUS. 
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LEDGER  ASSETS. 

Cash  in  office  ami  baulis $44,903  06 

Otiier  ledger  assets. 6,388,295  97 

Total  iedger  assets __.. $6,433,199  03 

Non-Ledger  Assets. 

Interest  due _..  92,507  39 

Other  non-ledger  assets .- 65,906  27 

Gross  assets ___ $6,591,612  69 

Deduct  assets  not  admitted. 44,291  23 

Admitted  assets $81,913,265  91 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $1,360,260  66 

Unearned  premiums 2, 152. 113  62 

Additional  reserve  guaranteed  renewable  accident  and  health  policies 340,295  00 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 170.396  38 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 20,664  69 

Other  liabilities. _ 198,028  98 

Total  liabilities,  except  capital $77,777,824  08 

Capital  paid  up  or  deposit  capital -        $1,500,000  00 

Surplus  over  all  liabilities 2,635.441  83 

Surplus  as  regards  policyholders 4, 135,441  83 

Total $81,913,265  91 

EXHIBIT  OF  PREMIUMS. 

Accident  Health 

In  force  December  31,  1922 $2,168,830  76  $1,773,542  28 

Written  or  renewed  during  year 3,273,383  62  2,708,669  51 

Totals ._ $5,442,214  38  $4,482,211  79 

Expirations  and  cancellations 3,066,382  74  2,364,593  26 

In  force  at  end  of  year $2,375,831  64  $2,117,618  53 

Reinsured .., 82,294  54  115,217  57 

In  force  December  31,  1923 $2,293,537  10  $2,002,400  96 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident _ $715,331  74  $212,664  84 

Health ___ 565,128  77  220,560  68 

Totals $1,280,460  51  $433,225  52 

BONOS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Miscellaneous _ $2,359,602  84        $2,377,700  00  $2,414,275  00 


PAN-AMERICAN  LIFE  INSURANCE  COMPANY  OF 
NEW  ORLEANS,  LOUISIANA. 

(Incorporated  1911.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1923. 

CRAWFORD  H.  ELLIS,  President.  JAMES  E.  WOODWARD,  Secretary. 

H.  L.  ALBERT,  Los  Angeles,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year... 

INCOME. 

Net  premiums  received 

Interest,  dividends  and  rents 

From  other  sources 

Total  income 

Sum 

DISBURSEMENTS. 

Net  losses  paid , 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 


$19,364  40 


$18,373  93 

376  50 

5,798  52 

$24,548  95 

$43,913  35 


$4,397  64 
73  00 

5,649  87 
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CompciLsatii)ii  of  officers  and  home  office  employees.- f5,250  50 

Inspections,  including  accident  prevention 1,066  50 

General  office  maintenance  and  expense — -. — - —  2,756  85 

State  taxes  on  premiums 49  99 

Insurance  department  licenses  and  fees 1 63  00 

Agents'  licenses 50  00 

Returned  to  life  department- ._ 15,713  14 

Other  disbursements- 21  70 

Total  disbursements- $35,092  19 

Balance - -  J8,821  16 

LEDGER  ASSETS. 

Cash  in  office  and  banks - fl.804  06 

Other  ledger  assets 7,017  10 

Total  ledger  assets $8,821  16 

Deduct  assets  not  admitted 1,792  92 

Admitted  assets,  accident  and  health  department S7.028  24 

Admitted  assets,  life  department 12,718,834  64 

Total  admitted  assets $12,725,862  88 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $1,263  85 

Unearned  premiums 9,186  97 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 2,019  10 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 120  00 

Estimated  amount  payable  for  taxes 472  21 

Due  life  department 24,294  68 

Total  liabilities,  accident  department . $37,356  81 

Total  liabilities,  life  department 11,067,140  56 

Capital  paid  up  or  deposit  capital --. $1,000,000  00 

Surplus  over  all  liabilities 621,365  51 

Surplus  as  regards  policyholders 1,621,365  51 

Total $12,725,862  88 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31,  1922 $3,023  83  $4,070  97 

Written  or  renewed  during  year 16,781  03  14,139  99 

Totals $19,804  86  $18,210  90 

Expirations  and  cancellations --.              10,024  34  8,604  95 

In  force  at  end  of  year $9,780  52  $9,606  01 

Reinsured 528  26  484  34 

In  force  December  31,  1923 $9,252  26  $9,121  67 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums 

Accident $17  00 


PHOENIX  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1922.     Commenced  business  in  California  1922.) 

Year  ending  December  31,  1923. 

W.  G.  FALCONER,  President.  E.  B.  THISTLE,  Secretary. 

KENNETH  SPENCER,  San  Francisco,  attorney  for  ser^^ce. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year - $1,104,886  70 

INCOME. 

Net  premiums  received $966,825  98 

Interest,  dividends  and  rents _ _..  57,882  45 

Total  income..- -- _.        $1,024,708  43 

Sum $2,129,595  13 


CASUALTY    AND    MISCELLANEOUS. 


159 


DISBURSEMENTS. 
Net  losses  paid ._ 

Investigation  and  adjustment  of  claims 

Commissions  or  brolcerage  to  agents 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Rents - 


General  office  maintenance  and  expense- 
State  taxes  on  premiums __ 

Insurance  department  licenses  and  fees. 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 


Balance. 


?24G,588  32 

56,999  23 

188,527  65 

93,465  27 

28,165  02 

11,838  97 

1,151  86 

3,189  39 

2,276  52 

75 

2,702  11 

49,474  94 

$684,380  03 

Cash  in  office  and  banks  _ 
Other  ledger  assets 

Total  ledger  assets. . 


LEDGER  ASSETS. 


S57,215  95 
1,387,999  15 

$1,445,215  10 


Interest  due 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


Non-Ledger  Assets. 


7,066  25 

394.013  57 

$1,846,294  92 

8,800  29 

$1,837,494  63 


LIABILITIES. 


Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due _. 

Other  liabiUties 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.. 
Surplus  over  all  liabilities 


Surplus  as  regards  policyholders. 
Total 


$500,000  00 
598,462  05 


$31,075  62 

425,567  92 

41,938  76 

12,089  79 

228,360  49 

$739,032  58 


1,098,462  05 
$1,837,494  63 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals -_-.. 

Expirations  and  cancellations. 

In  force  at  end  of  year... 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


iccident 

Health 

Auto  liability 

$2,634  33 

$1,002  77 

$83,472  90 

16,587  20 

7,412  57 

499,743  08 

$19,221  53 
6,222  02 

$12,999  51 
3,438  55 

$9,560  96 

Workmen's 
compensation 
$51,313  05 
247,420  96 

$298,734  01 
170,755  21 

$127,978  80 


$8,415  34 
3,764  52 


$4,650  82 
1,025  00 


$3,625  82 


Plate  glass 
$12,757  01 
60,764  80 

$73,521  81 
24,716  94 

$48,804  87 


Auto  collision 
$5,335  93 
48,668  51 

$54,004  44 
21,322  09 

$32,682  35 


In  force  December  31, 1923. 


$32,682  35 


$583,215  98 
209,658  75 

$373,557  23 
3,100  82 

$370,456  41 

Burglary 
and  theft 
$20,298  56 
94,501  29 

$114,799  85 
38,595  87 

$76,203  98 

Property 

damage  and 

collision  other 

than  auto 

$456  04 

1,549  58 

$2,005  60 
799  39 

$1,206  21 
5  00 

$1,201  21 


Liability  other 
than  auto 
$22,257  13 
121,856  76 

$144,113  89 
55,489  78 

$88,624  11 
1,579  12 

$87,044  99 

Auto  property 
damage 
$19,910  48 
148,070  40 

$167,980  88 
57,830  71 

$110,150  17 


Totals 
$219,438  20 
1,246,575  13 

$1,466,013  33 
589,155  28 

$876,858  05 
40,229  67 

$836,628  38 


IGU 


REI'ORT    OK    IXSURANCE    C():M MISSIONEK. 


BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums 

Accident ---- --- J909  29 

Health 495  00 

Auto  liability 21.504  86 

Liability,  other  than  auto 5,731  76 

Workmen's  compensation 41,611  58 

Plate  glass 4,678  26 

Burglary  and  theft 7,772  20 

Auto  property  damage l 6.428  85 

Auto  collision 1,307  27 

Property  damage  and  collision  other  than  auto 66  31 

Totals -- $90,505  38 

BONDS  AND  STOCKS  OWNED  BY  COMPANY 

Bonds —                                                                                                     Book  value  Par  value 

Government... $552,295  35  $564,000  00 

Railroad. 134,505  50  157,000  00 

Total  bonds $686,800  85  $721,000  00 

Stocks — 

Miscellaneous 494,325  58  300,000  00 

Total  bonds  and  stocks $1,181,126  43  $1,021,000  00 


Losses  paid 
$140  00 
37  49 
5,308  77 

7,037  40 
635  12 
881  70 

2,264  18 
915  00 

$17,219  GO 

Market  value 

$552,720  00 

134,420  00 

$687,140  00 

888,000  00 

$1,575,140  00 


PIONEER  TITLE  INSURANCE  COMPANY. 
San  Bernardino,  California. 

(Incorporated  1917.     Commenced  business  in  California  1917.) 

Year  ending  December  31,  1923. 
J.  L.  MACK,  President.  W.  N.  GLASSCOCK, 

CAPITAL. 

Capital  paid  up  or  deposit  capital.. $150,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Net  premiums  received 

Interest,  dividends  and  rents 

From  other  sources. 

Total  income 

Sum. _ • _ 

DISBURSEMENTS. 

Net  losses  paid 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Compensation  of  officers  and  home  office  employees 

Rents 

General  office  maintenance  and  expense 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  hcenses  and  fees 

Federal  taxes. ._ 

Stockholders  for  dividends 

Other  disbursements 

Total  disbursements... 

Balance _.. 

LEDGER  ASSETS. 

Cash  in  office  and  banks 

Other  ledger  assets "...'." 

Total  ledger  assets _ 

Non-Ledger  Assets. 

Interest  due 

Other  non-ledger  assets 

Admitted  assets 


Secretary 


$231,146  71 

$104,413  47 
13,480  10 
14,064  43 

$131,958  00 

$363,104  71 

$168  66 

50  00 

3,767  67 

49,067  59 

3,809  00 

1.683  01 

898  31 

1,268  09 

1,239  40 

69  40 

4.827  81 

25.735  50 

9.068  74 

$101,653  18 

$261,451  53 

$17,252  43 
244,199  10 

$26 1.451  53 

1.830  97 
6.486  08 

$269,768  58 

CASUALTY    AND   MISCELLANEOUS. 
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LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due... S8,436  26 

Capital  paid  up  or  deposit  capital $150,000  00 

Surplus  over  all  liabilities 111,332  32 

Surplus  as  regards  policyholders 261,332  32 

Total $269,768  .58 

EXHIBIT  OF  PREMIUMS. 

Title 

In  force  December  31,  1922 $336,657  11 

Written  or  renewed  during  year _ 104,413  47 

Total _ -. $441,071  18 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Title - $104,413  47  $168  66 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

U.  S.  Treasury  Certificates  of  Indebtedness $2,000  00  $2,000  00  $2,000  00 

Guaranteed  First  Mortgage  Certificates  of  Mortgage  Guarantee 

Company  of  Los  Angeles,  California 67,500  00  67,500  00  67,500  00 

Totals $69,500  00  $69,500  00  $69,500  00 


THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY 
OF  NEW  YORK. 

New  York,  N.  Y. 

(Incorporated  1893.     Commenced  business  in  California  1893.) 

Year  ending  December  31,  1923. 

KIMBALL  C.  ATWOOD,  President.  WILFRID  C.  POTTER,  Secretary. 

GEO.  C.  FARRELL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital. $1,400,000  00 

Ledger  assets  December  31  of  previous  year.. -.. $8,074,633  28 

INCOME. 

Net  premiums  received _ $4,700,062  69 

Interest,  dividends  and  rents ._ 329,281  92 

From  other  sources _ 5,957  00 

Total  income..-- $5,035,301  61 

Sum --  $13,109,934  89 

DISBURSEMENTS. 

Net  losses  paid $1,815,950  82 

Investigation  and  adjustment  of  claims 359,095  88 

Commissions  or  brokerage  to  agents. 1,223,483  03 

Compensation  of  officers  and  home  office  employees.. 331,650  50 

Salaries,  and  expenses  of  agents  not  paid  by  commissions 64,911  96 

Rents 20,247  86 

General  office  maintenance  and  expense 4,271  18 

State  taxes  on  premiums. 71,528  42 

Insurance  department  licenses  and  fees 6,915  23 

Federal  taxes 46,767  26 

All  other  licenses,  fees  and  taxes 1,132  19 

Stockholders  for  dividends 252,000  00 

Other  disbursements 60,047  66 

Total  disbursements $4,258,001  99 

Balance _ $8,851,932  90 

LEDGER  ASSETS. 

Cash  in  office  and  banks __ $297,317  11 

Other  ledger  assets. 8,554,615  79 

Total  ledger  assets $8,851,932  90 
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Interest  due 

Other  non-ledger  asseta. 


Non-Ledger  Assets. 


Grass  assets 

Deduct  assets  not  admitted. 


Total  admitted  assets  . 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  sulDsequent  to  October  1,  1923- 

Salaries,  rents  expenses,  bills,  accounts,  fees,  etc.,  due 

Dividends  declared  and  unpaid  to  stockholders 

Other  liabilities. 


Total  liabilities,  except  capital - 

Capital  paid  up  or  deposit  capital $1,400,000  00 

Surplus  over  all  liabilities... 1,254,310  00 


Surplus  as  regards  policyholders. 
Total 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals...- 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 

Accident                   Health  Auto  liabilitv 

1918,471  20          $299,819  14  $1,718,589  85 

1,140,219  17            361,216  60  2,585,093  53 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923. 


$2,058,720  37 
1,125,880  23 


$932,841  54 
7,637  95 


$925,203  59 


$661,035  74 
374,609  20 


$286,426  54 
2,123  78 


$4,303,683  38 
2,493,502  09 


$1,810,181  29 
45,118  68 


$284,302  76        $1,765,062  61 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals .---. 

Expirations  and  cancellations. 


Fidehty 
$371,567  56 
493,806  24 


In  force  at  end  of  year. 
Reinsured 


$805,373  80 
564.170  10 


$301,203  70 


Surety 
$187,126  37 
225,448  05 

$412,574  42 
190,971  17 

$221,603  25 


In  force  December  31,  1923. 


$301,203  70 


Auto  property 


In  force  December  31,  1922 

Written  or  renewed  during  year- 


Totals 

Expirations  and  cancellations - 


$411,453  83 
638,937  43 


$1,050,391  26 
591,843  30 


$221,603  25 


Auto  collision 
$251,789  81 
324,782  41 

$576,572  22 
379,168  25 


$98,079  47 
8,516  84 

$8,958,529  21 
193,289  79 

$8,765,239  42 


$623,442  74 

2,408  060  53 

227,895  09 

5,845  70 

21,000  00 

2.824,085  11 

$6,110,929  23 


2,654,310  19 
$8,765,239  42 

Liabihty  other 
than  auto 
$10,735  54 
9,440  82 

$20,176  36 
8,794  29 

$11,382  07 
221  03 

$11,161  04 

Burglary 
and  theft 
$673,838  21 
655,764  34 

$1,329,602  55 
660,041  61 

$669,760  94 
28,572  61 

$641,188  33 
Property 
damage  and 
collision  other 
than  auto 
$643  46 
649  20 

$1,292  66 
643  46 


In  force  at  end  of  year. 
Accident 


$458,547  96 

BUSINESS  IN  CALIFORNIA  DURING  1923. 


Health 

Auto  liability 

Fidelity 

Surety - 

Burglary  and  theft 

."Vuto  property  damage. 
Auto  collision 


Totals. 


BONDS  AND  STOCKS  OWNED  BY  COMPANY 
Bonds—  Book  value 

Government $2,445,978  03 

Province  and  municipal _  ..  1,373,033  91 

Railroad 2,041,509  27 

Miscellaneous 812,248  45 


$197,403  97 

$649  20 

Premiums 

Losses  paid 

$33,384  58 

$5,959  01 

4,630  05 

4,416  33 

42,030  13 

9,707  15 

13,196  29 

11,745  55 

3,529  15 

5.160  83 

1,254  21 

5.532  86 

1,965  73 

769  85 

$108,233  74 

$35,047  98 

Par  value 

Market  value 

$2,567,950  00 

$2,533,608  50 

1,400,000  00 

1,292,750  00 

2,122,000  00 

2,021,900  00 

860,000  00 

839,500  00 

Total  bonds $6,702,769  66 

Stocks — 

Bank  and  trust  company ^... 23.820  00 

Miscellaneous ..7 329  513  00 


$6,949,950  00        $6,687,758  50 


Total  stocks. 


$353,363  00 


13,100  00 
232,075  00 


$245,175  00 


55,675  00 
321,216  00 


$376,891  00 


Total  bonds  and  stocks $7,056,132 


$7,195,125  00        $7,064,649  50 
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RELIANCE  LIFE  INSURANCE  COMPANY.. 

(Accident  and  Health  Department.) 

Pittsburgh,  Pennsylvania. 

(Incorporated  1903.     Commenced  business  in  California  1910.) 

Year  ending  December  31,  1923. 

J.  H.  REED,  President.  H.  G.  SCOTT,  Secretary. 

H.  F.  SLEEPER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital.. 11,000,000  00 

Ledger  assets  December  31  of  previous  year. $20,752,384  81) 

INCOME. 

Net  premiums  received $427,812  17 

Commissions  from  reinsuring  companies 177993  61 

Income,  life  department 9,726566  53 

Total  income. $10,332,372  31 

Sum $31,084,757  20 

DISBURSEMENTS. 

Net  losses  paid $180,398  72 

Investigation  and  adjustment  of  claims 334  ]2 

Commissions  or  brokerage  to  agents 170,159  51 

Compensation  of  officers  and  home  office  employees 65^325  51 

Salaries  and  expenses  of  agents  not  paid  by  commissions 46'067  42 

Rents - 4,'562  00 

State  taxes  on  premiums i_..^ 8,098  44 

Insurance  department  licenses  and  fees '37O  54 

All  other  licenses,  fees  and  taxes. 2,293  72 

Disbursements,  accident  and  health  department.. 17^913  80 

Disbursements,  life  department 5,316|800  40 

Total  disbursements $5,818,324  24 

Balance $25,266,432  96 

LEDGER  ASSETS. 

Premiums  in  course  of  collection. _ $132,797  83 

Ledger  assets,  life  department,  less  accident  and  health  outstanding  premiums 25,133,635  13 

Total  ledger  assets $25,266,432  96 

Non-Ledger  Assets. 

Non-ledger  assets 1,158,214  77 

Gross  assets $26,424,647  73 

Deduct  assets  not  admitted 243,972  01 

Admitted  assets $26,180,675  72 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation. $25,933  08 

Unearned  premiums .' 203^286  06 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 ._  9572  90 

Reinsurance .     36,000  00 

Other  Uabilities,  total  liabilities,  life  department 24,292,691  07 

Totalliabihties,  except  capital $24,567,483  71 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 613,192  01 

Surplus  as  regards  poUcyholders 1,613,192  01 

Total. $20,180,675  72 

EXHIBIT  OF  PREMIUMS. 

Accident  Health 

In  force  December  31,  1922... $351,185  58  $306,684  47 

Written  or  renewed  during  year 457,257  08  422,098  47 

Totals $808,442  66  $728,782  94 

Expirations  and  cancellations 375,765  17  338,544  29 

In  force  at  end  of  year $432,677  49  $390  238  65 

Reinsured. 213,144  83  203,198  00 

In  force  December  31,  1923. $219,532  66  $187,040  65 
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BUSINESS  IN  CALIFORNIA  DURING  1923. 

.  Premiums 

Accident S47,715  67 

Health —  - 32,785  88 

Totals_._ ---  ?80.501  55 


Losses  paid 
$23,188  02 
18,870  70 

$42,058  72 


REPUBLIC  CASUALTY  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Incorporated  1916.     Commenced  business  in  California  1918.) 

Year  ending  December  31,  1923. 

H.  C.  SILLIMAN,  Vice  President.  J.  H.  SILLIMAN,  Secretary. 

W.  J.  CLAASSEN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $885,000  00 

Ledger  assets  December  31  of  previous  year --        $2,361,265  88 

Increase  of  paid-up  capital  during  the  year 30,000  00 

$2,391,265  88 

INCOME. 

Net  premiums  received $2,002,814  39 

Interest,  dividends  and  rents - 80,885  84 

From  other  sources 259,922  00 

Total  income $2,343,622  23 

Sum_. : $4,734,888  11 

DISBURSEMENTS. 

Net  losses  paid $1,096,911  90 

Investigation  and  adjustment  of  claims 88,228  38 

Commissions  or  brokerage  to  agents 483.325  42 

Compensation  of  officers  and  home  office  employees 123,278  37 

Salaries  and  expenses  of  agents  not  paid  by  cormnissions 45,822  51 

Rents 14,908  63 

General  office  maintenance  and  expense 29,219  86 

Taxes  on  real  estate 767  58 

State  taxes  on  premiums 28,758  00 

Insurance  department  licenses  and  fees 2,537  91 

Federal  taxes. 2,574  23 

Other  disbursements 236,847  15 

Total  disbursements $2,153,179  94 

Balance $2,581,708  17 

LEDGER  ASSETS. 

Cash  in  office  and  banks-                                                                          $281,695  36 

Other  ledger  assets 2,300,012  81 

Total  ledger  assets $2,.581,708  17 

Non-Ledger  Assets. 

Interestdue- 28,553  81 

Other  non-ledger  assets 47,138  96 

Gross  assets $2,657,400  94 

Deduct  assets  not  admitted 64,506  56 

Admitted  assets... $2,592,894  38 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $167,594  69 

Unearned  premiums 858,220  82 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 145,016  25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 30,000  00 

.■Accounts  payable 45,000  00 

Unpaid  liability  and  workmen's  compensation  claims 306,530  58 

Total  liabilities,  except  capital $1,552,362  34 

Capital  paid  up  or  deposit  capital $885,000  00 

Surplus  over  all  liabilities. '  155,532  04 

Surplus  as  regards  policyholders 1,040,532  04 

Total $2,592,894  38 
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EXHIBIT  OF  PREMIUMS. 

Liability  other  Workmen's 

Auto  liability           than  auto  compensation 

In  force  December  31,  1922 $436,232  36            $65,296  37  $174,018  06 

Written  or  renewed  during  year. .  _ 759,089  09             146,469  50  54077111 

Totals                                          $1,195,321  45           $211,765  87  $714,819  17 

Expirations  and"  cancellations 560,988  34             119,099  90  472,232  21 

In  force  at  end  of  year... $534,333  11             $92,665  97  $242,586  96 

Reinsured 4,374  75  1,200  98     

In  force  December  31,  1923 -           $529,958  36            $91,464  59  $242,586  96 

Surety  Plate  glass 

In  force  December  31,  1922 $219,917  73  $204,536  25 

Written  or  renewed  during  year 322,520  98  284,336  62 

Totals    $542,438  71  $488,872  87 

Expirations  and  cancellations 276,202  51  293,.585  44 

In  force  at  end  of  year $266,236  20  $195,287  43 

Reinsured.. 13.373  04    

In  force  December  31,  1923 $252,863  16  $195,287  43 

Auto  property 
damage 

In  force  December  31,  1922 $143,472  96 

Written  or  renewed  during  year 269,569  77 

Totals - $413,042  73 

Expirations  and  cancellations 242,035  03 

In  force  at  end  of  year $171,007  70 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premium.s 

Auto  liability — 1327  94 

Liability,  other  than  auto 29  07 

Workmen's  compensation.. — 2,110  91 

Fidelity --  3.035  00 

Surety.. 2.015  23 

Plate  glass... ---  *128  81 

Burglary  and  theft 128  63 

Auto  property  damage 101  01 

Totals S7,391  72 

'Minus. 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                      Book  value  Par  value 

Government S128.158  40  $128,200  00 

Province  and  municipal .-              56,023  12  57,073  12 

Raih-oad                                      482.864  25  54O000  00 

Miscellaneous --             665,639  25  681,000  00 

Total  bonds $1,332,685  02  $1,406,273  12 

Stocks— 

Raih-oad                                      $12,000  00  $15,000  00 

MisceUaneous 143,625  00  137,100  00 

Totalstocks $155,625  00  $152,100  00 

Total  bonds  and  stocks $1,488,310  02  $1,558,373  12 


Fidehty 
$41,818  00 
63,245  30 

$105,063  30 
61,068  58 

$43,994  72 
8,912  71 

$35,082  01 

Burglary 
and  theft 
$50,041  47 
105,999  85 

$156,041  32 
82,009  23 

$74,032  09 
9.471  32 

$64,560  77 


Auto  collision 
$71,258  51 
177,657  91 

$248,916  42 
157,999  13 


$90,917  29 

Losses  paid 

$227  45 

10  50 

16,829  88 

2  49 

40,853  33 

1,546  95 

5  78 

$65,476  38 

Market  value 

$128,200  00 

46,023  12 

482,864  25 

665,639  25 

$1,332,685  02 


$8,300  GO 
151,100  00 


$159,400  00 
$1,482,253  92 


THE  RIDGELY  PROTECTIVE  ASSOCIATION. 
Worcester,  Massachusetts. 

(Incorporated  1907.     Commenced  business  in  California  1910.) 

Year  ending  December  31,  1923. 

AUSTIN  A.  HEATH,  President  H.  L.  PEABODY,  Secretary. 

J.  W.  WATKINS,  Fresno,  attorney  for  service. 

CAPITAL. 


Capital  paid  up  or  deposit  capital.. 

Ledger  assets  December  31  of  previous  year. 


$100,000  00 


$687,287  57 
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INCOME. 

Net  premiums  received $1,167,954  56 

Interest,  dividends  and  rents 32,725  04 

From  other  sources - - - 154,535  89 

Total  income... 12,042,503  06 

DISBURSEMENTS. 

.Net  losses  paid . $779,.540  73 

Investigation  and  adjustment  of  claims... 17,785  51 

Commissions  or  brokerage  to  agents 44,774  32 

Compensation  of  officers  and  home  office  employees. 188,030  49 

Salaries  and  expenses  of  agents  not  paid  by  commissioas 106,479  99 

Rents- - 4,270  04 

General  office  maintenance  and  expense 884  76 

State  taxes  on  premiums - 22,288  34 

Insurance  department  licenses  and  fees 3,718  95 

Fefleral  taxes 3,357  31 

.\11  other  licenses,  fees  and  taxes. 98  51 

Stockholders  for  dividends - 30,000  00 

Other  disbursements 183,261  45 

Total  disbursements $1,.384.490  40 

Balance S658  012  66 

LEDGER  ASSETS. 

Cash  in  office  and  banks $85,714  66 

Other  ledger  assets.. 572,298  00 

TotaUedger  assets $658,012  66 

Non-Ledger  Assets. 

Interest  due 8,227  30 

Gross  assets $666,239  96 

Deduct  assets  not  admitted... 17,638  00 

Admitted  assets $648,601  96 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $176,300  46 

Unearned  premiums . 114,213  88 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 27,734  09 

Total  liabilities,  except  capital $318,248  43 

Capital  paid  up  or.  deposit  capital _ $100,0  0  00 

Surplus  over  all  habifities 230,353  53 

Surplus  as  regards  policyholders 330,353  53 

Total 5648,601  96 

EXHIBIT  OF  PREMIUMS. 

Accident  and 
health 

In  force  December  31,  1922 $377,018  75 

Written  or  renewed  during  year 1,172,210  70 

Total. $1,549,229  45 

Expirations  and  cancellations 1.157,473  95 

In  force  at  end  of  year $391,755  50 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident  and  health $59,345  64  $43,002  97 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government $74,727  50            $75,000  00  $73,750  00 

Province  and  municipal 251,220  50            255,000  00  259,280  00 

Railroad 104,175  00            108,000  00  83,.500  00 

Miscellaneous 142,175  00             147,000  00  138.130  00 

Totals $572,298  00          $585,000  00  $554,660  00 
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ROYAL  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1910.     Commenced  business  in  California  1911.) 

Year  ending  December  31,  1923. 
MILFORD  E.  JEWETT,  President.  J.  G.  MAYS,  Secretary. 

ROLLO  V.  WATT,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital.. $1,000,000  00 

Ledger  assets  December  31  of  previous  year $16,825,073  42 

INCOME. 

Net  premiums  received $13,251,274  50 

1  utcrest,  dividends  and  rents _ 077,404  33 

From  other  sources 61 ,238  49 


Total  income $13,989,917  32 


Sura $30,814,990  74 

DISBURSEMENTS. 

Net  losses  paid- $6,135,612  00 

Investigation  and  adjustment  of  claims 798,561  39 

Commissions  or  brokerage  to  agents — 2,943,687  72 

Compensation  of  officers  and  home  office  employees 694,248  G4 

Salaries  and  expenses  of  agents  not  paid  by  commissions 275,703  18 

Rents 197,492  99 

General  office  maintenance  and  expense.. 2,436  96 

State  taxes  on  premiums 211, 33 1  07 

Insurance  department  licenses  and  fees 7,924  29 

Federal  taxes.. l 9,429  66 

All  other  licenses,  fees  and  taxes 14,771  0.3 

Stockholders  for  dividends. 100,000  00 

Other  disbursements— 612,812  33 


Total  disbursements $12,004,011  26 


Balance $18,810,979  48 

LEDGER  ASSETS. 

Cash  in  office  and  banks $1,452,743  84 

Other  ledger  assets 17,.358,235  64 


Total  ledger  assets $18,810,979  48 

Non-Ledger  Assets. 

Interest  due -- _ 183,262  31 

Other  non-ledger  assets _ .• 309,516  71 


Gross  assets $19,303,758  50 

Deduct  assets  not  admitted . 362,998  61 


Admitted  assets... $18,940,759  89 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation _.  $1,196,018  00 

Special  reserve  for  liability  and  workmen's  compensation  losses 6,381,884  00 

Unearned  premiums 6,024,802  87 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 591,277  57 

Salaries,  rents,  expenses,  bills  accounts,  fees,  etc  ,  due 29,600  00 

Other  liabilities- 439,200  00 


Total  liabilities,  except  capital $14,662,782  44 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 3,277,977  45 


Surplus  as  regards  policyholders 4,277,977  45 


Total _._ _ $18,940,759  89 

EXHIBIT  OF  PREMIUMS. 

Liability  other 

Accident                   Health            .\uto  liability  than  auto 

In  force  December  31,  1922 $341,365  58           $146,59199        $3,251,900  56  $881,903  27 

Written  or  renewed  during  year 431,495  07            208,732  64          5,433,768  50  1,433,087  71 

Totals $772,860  65          $355,324  63        $8,685,669  06  $2,314,990  98 

Expirations  and  cancellations 439,.349  38            208,913  50         5,084,673  18  1,292,485  74 


In  force  at  end  of  year $333,51127  $146,41113        $3,600,995  88        $1,022,505  24 

Reinsured __. ....i 87,314  69  34  096  90  51,03124  23,057  33 


In  force  December  31,  1923 $246,196  58  $112,314  23       $3,549,964  64  $999,447  91 
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Workmen's 

compensation  Fidelity  Surety  Plate  glass 

In  force  December  31   1922     $1,266.493  30  $887.206  75  $1,445,117  17  $370,399  90 

Written  or  renewed  during  year 3.715,647  11  1.196,885  42  1.437,627  68  528,637  86 

Totals  $4,982,140  41        $2,084,092  17 

p:xpirat ions  and' cancellations 3.683.972  90  1.095.550  16 

In  force  at  end  of  year -..-        $1,298,167  51  $998,542  01 

Reinsured - 1,597  78  232,080  52 

In  force  December  31.  1923 $1296,569  73  $756,46149 

Burglary 

and  theft 

In  force  December  31,  1922 $1,365,374  88 

Written  or  renewed  during  year 1,590,065  21 

Totals - -        $2,955,440  09 

Expirations  and  cancellations 1,524,452  03 

In  force  at  end  of  year $1,430,988  06 

Reinsured. 258,421  50 

In  force  December  31,  1923 $1,172,566  56 

Auto  property 
damage 

In  force  December  31,  1922 $792,918  95 

Written  or  renewed  during  year 1,402.960  24 

Totals - $2,195,879  19 

Expirations  and  cancellations 1,257,194  24 

In  force  at  end  of  year $938,684  95 

Reinsured 469  30 

In  force  December  31,  1923 $938,215  65 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Accident - 

Health 

.\uto  liability 

Liability,  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft 

Steam  boiler 

Engine  and  fly  wheel 

.\uto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto 

Totals 

*Minus 

BONDS  AND  STOCKS  OWNED  BY  COMPANY 
Bonds —  Book  value 

Government $4,837,993  24 

Province  and  municipal 1,917.722  41 

Raib-oad 7,1491444  85 

Miscellaneous 202.037  50 

Total  bonds $14,107,198  00 

Stocks— 
Raib-oad 10,000  00 

Total  bonds  and  stocks. $14,117,198  00      $15,282,778  77      $14,426,714  71 


$2,882,745  45 

$899,037  76 

1.451,620  75 

473,594  66 

$1,431,124  70 

$425,443  10 

323.518  15 

$1,107,606  55 

$425443  10 

Engine  and 

Steam  boiler 

fly  wheel 

$556,070  43 

$630,658  72 

311,154  45 

506,158  88 

$867,224  88 

$1,136,817  60 

315,150  74 

442,326  45 

$552,074  14 

$694,491  15 

102,418  31 

185  235  46 

$449,655  83 

$509,255  69 

Property 

damage  and 

collision  other 

.\uto  collision 

than  auto 

$442,339  54 

$22,069  18 

662,481  95 

37.747  17 

$1,104,821  49 

$59,816  35 

729,946  29 

37,747  66 

$374,875  20 

$22,068  69 

16  75 

$374,875  20 

$22,051  94 

Premiums 

Losses  paid 

$24,111  04 

$5,972  09 

6,717  20 

1,666  09 

387,722  97 

119  556  88 

48,681  23 

12.143  55 

332,615  86 

189,545  67 

45,124  12 

8,516  27 

37,392  87 

9,916  08 

27,689  88 

12,115  30 

43,727  96 

39,647  31 

15,766  55 

30,543  44 

18.451  9!) 

59,674  07 

16.287  61 

9,151  62 

1.274  32 

233  50 

*12  52 

$1,069,152  31 

$435,083  64 

Par  value 

Market  value 

$5,076,700  00 

$5,023,258  50 

1,953,008  35 

1,909,637  60 

8,033,070  42 

7,286,148  61 

200,000  00 

196,070  00 

$15,262,778  77 

$14,415,114  71 

20,000  00 

11,600  00 

SAN  JOSE  ABSTRACT  AND  TITLE  INSURANCE  COMPANY 
San  Jose,  California. 

(Incorporated  1919.     Commenced  business  in  California  1920.) 

Year  ending  December  31,  1923. 

M.  E.  LENNON,  Secretary. 
CAPITAL. 

$150,000  00 

$313,644  67 


T.  C.  EDWARDS,  President. 

Capital  paid  up  or  deposit  capital 

Ledger  assets  December  31  of  previous  year 


CASUALTY    AND    MISCELLANEOUS. 


169 


INCOME. 

Net  premiums  received - $50,096  47 

Interest,  dividends  and  rents 9,018  28 

From  other  sources 113, 226  40 

Totalincome.. --- -.  $172,341  15 

Sum - $485,985  82 

DISBURSEMENTS. 

Net  losses  paid_ ,. $122  55 

Commissions  or  brokerage  to  agents - 7,774  85 

Compensation  of  officers  and  home  office  employees 53,562  75 

Taxes  on  real  estate 766  50 

Federal  taxes-.. 6,859  85 

All  other  licenses,  fees  and  taxes -. 453  00 

Stockholders  for  dividends. 48,000  00 

Other  disbursements 29,609  54 

Total  disbursements $147,149  04 

Balance... $338,836  78 

LEDGER  ASSETS. 

Cash  in  office  and  banks $31,494  48 

Other  ledger  assets... 307,342  30 

Total  ledger  assets. - - $338,836  78 

Deduct  assets  not  admitted. ^ 31 ,375  24 

Admitted  assets $307,461  54 

LIABILITIES. 

Net  unpaid  claims _ $28,800  00 

Title  insurance  surplus  fund - 4,480  89 

Other  liabiUties,  depreciation  reserve. 9,711  16 

Total  liabilities  except  capital $42,992  05 

Capital  paid  up  or  deposit  capital $150,000  00 

Surplus  over  all  liabilities 114,469  49 

Surplus  as  regards  policyholders. 264,469  49 

Total $307,461  54 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Title,  premiums $50,096  47 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

U.  S.  Fourth  Liberty  Loan _. $13,167  38             $15,000  00  $14,850  00 

Sutter  County  Reclamation  District  No.  1500 19,000  00              19,000  00  19,000  00 

National  Axle  Corporation. 1,000,00                1,000  00  1,000  00 

Totals _ -.             $33,167  38            $3.5,000  00  $34,8.50  00 

STOCKS  OWNED  BY  COMPANY. 

Shares                                                                                                                                      Book  value  Par  value 

110    TheLewisCo.. $11,000  00  $10,000  00 

25    Commercial  BIdg.  Co 2,500  00  2,500  00 

Totals $13,500  00  $13,500  00 


SECURITY  INSURANCE  COMPANY  OF  i:ALIFORNIA. 
San  Francisco,  California. 

(Incorporated  1922.     Commenced  business  in  California  1922.) 

Year  ending  December  31,  1923. 
C.  N.  CRAWFORD,  President.  A.  E.  COOLEY,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year $810,434  18 

INCOME. 

Net  premiums  received $436,385  30 

Interest,  dividends  and  rents 27,792  11 

From  other  sources.. 120,378  96 

Totalincome ._. $584,556  37 

Sum $1,394,990  55 
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DISBURSEMENTS. 

Net  losses  paid --- -- $84,162  74 

Investigation  and  adjustment  of  claims .-. - 18,823  61 

Commissions  or  brokerage  to  agents 93,962  69 

General  office  maintenance  and  expense 539  66 

State  taxes  on  premiums 17,816  06 

Insurance  department  licenses  and  fees ._.  239  00 

Federal  taxes 900  00 

Other  disbursements 50,181  98 

Total  disbursements 1266,625  74 

Balance $1,128,364  81 

LEDGER  ASSETS. 

Cash  in  office  and  banks $127,475  24 

Other  ledger  assets - 993,605  35 

Non-Ledger  Assets. 

Interest  due. 7,284  22 

Gross  assets $l,128.3&i  81 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $18,958  31 

Unearned  premiums 234,544  63 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 90,.324  10 

Other  liabilities .334,272  77 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  Uabilities 250,265  00 

Surplus  as  regards  policyholders 450,265  00 

Total $1,128,.364  81 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 

Plate  glass 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923. 


.\uto  liabilitv 
$132,674  48 
412,269  07 

$544,943  55 
215,470  11 

$329,473  44 
167,320  85 

$162,152  59 


$12,704  03 


$12,704  03 
1,020  66 


$11,683  37 


$11,683  37 


BUSINESS  IN  CALIFORNIA  DURING  1923. 


Auto  Uability 

Plate  glass 

Auto  property  damage  . 
Auto  collision 


Auto  property 


Totals. 


$55,271  28 
181,449  12 


$236,720  40 
92,249  05 


$144,471  35 
112.265  44 


$32,205  91 


Premiums 

$154,323  40 

11,683  37 

28,921  90 

241,456  63 

$436,385  30 


Auto  collision 

$213,775  10 

694,955  45 

$908,730  55 
358,894  34 

$549,836  21 
299.017  56 

$250,818  65 


Losses  paid 

$21,440  80 

614  93 

9.319  55 

52,787  46 

$84,162  74 


BONDS  OWNED  BY  COMPANY. 


Government— 
U.S.  Liberty  Loans 

State- 
California  Highway 

County — 

San  Diego  County  Highway.  _ 

Fresno  County  Highway 

Los  .\ngeles  County  Highway •. 

Orange  County  Highway 

Yolo  County  Highway 

Merced  County  Highway. 

San  Luis  ObisjK)  County  Highway. 

Municipal — 

Glendale  City  School  District 

Monro\ia  Water  Works 

Burbank  Water  Works 

Fillmore  Water  Works 

Huntington  Park  Water  Works 

Berkeley  Sch  ool  District 

Oro%-iIle  Union  High  School 

Los  Angeles  High  School 

Bonita  High  School  District 

Pasadena  Water  Works 

Loe  .\ngelcs  Electric  Plant 

Fullerton  Water  Works 

Vorba  School  District 

Los  .\ngele8  City  School 

Ontario  Elementary  School 


Book  value 
$65,450  00 

4,081  90 

10,507  00 
10,416  00 
5,918  10 
1,037  50 
10.355  10 
10,453  00 
10,335  00 

12,169  70 
6,452  90 
4,269  20 
4,302  00 
7.486  90 
3,048  60 
5.094  10 
4,236  80 
5,468  00 

10,000  00 
4,000  00 

14,542  00 
5..359  00 
1.000  00 

10,621  40 


Par  value 
$65,450  00 

4,000  00 

10.000  00 
10.000  CO 
6,000  00 
1,000  00 
10  000  00 
10,000  00 
10,000  00 

11.000  00 
6,000  00 
4,000  00 
4,000  00 
7,000  00 
3,000  00 
5,000  00 
4,000  00 
5,000  00 

10,000  00 
4,000  00 

13,000  00 
5,000  00 
1,000  00 

10,000  00 


Market  value 
$65,450  00 

4,040  10 

10,507  00 

10,416  00 

5,918  10 

1.037  50 

10..3.55  10 

10,453  00 

10,335  00 

12,169  70 

6,452  90 

4,269  20 

4,302  00 

7,486  90 

3,048  60 

5,094  10 

4,236  80 

5,468  00 

9,934  00 

3,986  80 

14,542  00 

5,359  00 

997  10 

10.621  40 
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Sacramento  Filter 

City  of  Madera  Water  Works 

City  of  Santa  Barbara 

Newman  School  District 

City  of  Anaheim  Park 

Los  Angeles  School 

San  Francisco  Water 

City  of  Sacramento 

Los  Angeles  Harbor 

Alameda  High  School 

City  of  Orange,  Sewer 

City  of  Los  Angeles,  Electric 

Kerman  Union  High  School  District 

Sacramento  Filtration 

Railroad — 
Western  Pacific  Raih-oad  Co.,  1st  mtg 

Public  Utilities — 

California  Gas  and  Electric  Co 

Home  Telephone  and  Telegraph  Co.  of  Los  Angeles. 

Pacific  Light  and  Power  Co.,  1st  ref 

Mt.  Whitney  Power  and  Electric  Co.,  1st  mtg 

Southern  California  Edison  Co 

San  Joaquin  Light  and  Power  Co.,  1st  and  ref. 

Pacific  Telephone  and  Telegraph  Co.,  1st  and  coll... 

Pacific  Gas  and  Electric  Co..  gen.  and  ref 

Pacific  Electric  Railway  Co.,  1st  mtg 

San  Francisco  Gas  and  Electric  Co.,  gen.  mtg 

San  Francisco  Water  Co 

Pacific  Telephone  and  Telegraph  Co.,  1st  mtg 

Southern  California  Gas  Company 

Miscellaneous — 

University  Club  of  Los  Angeles. 

Hauser  Packing  Co.,  real  estate  mtg 

Totals 


Book  value 

Par  value 

Market  value 

?4,000  00 

f4.000  00 

$3,986  80 

2,155  80 

2,000  00 

2,155  80 

1,000  00 

1,000  00 

1,000  00 

5,219  00 

5,000  00 

5.219  00 

2.289  00 

2.000  00 

2,289  00 

13.000  00 

13,000  00 

12,932  40 

24.000  00 

24.000  00 

23,590  00 

10,000  00 

10.000  00 

9,910  00 

10,266  00 

10,000  00 

10.266  00 

5,135  00 

5,000  00 

5,1.35  00 

10,279  40 

10,000  00 

10,279  40 

4,000  00 

4,000  00 

3,986  80 

10,231  00 

10,000  00 

10,231  00 

5,000  00 

5,000  00 

4,957  00 

7,000  00 

7,000  00 

5,565  00 

9,000  00 

9,000  00 

8,685  00 

15,000  00 

15,000  00 

13,905  00 

14.000  00 

14,000  00 

13,510  00 

14,630  00 

14,000  00 

14,630  00 

5,037  50 

5,000  00 

5,037  50 

4.000  00 

4,000  00 

3.914  80 

3,000  00 

3,000  00 

2,925  00 

7,000  00 

7.000  00 

6.335  00 

4.000  00 

4,000  00 

3,240  00 

4,000  00 

4.000  00 

3,790  00 

8.000  00 

8.000  00 

7.968  60 

4,000  00 

4.000  00 

3,874  80 

5,000  00 

5,000  00 

4,875  00 

500  00 

500  00 

500  00 

1,000  00 

1,000  00 
$427,950  00 

1,000  00 

1438,346  90 

$432,174  20 

SECURITY  MUTUAL  CASUALTY  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1913.     Commenced  business  in  California  1921.) 

Year  ending  December  31,  1923. 

J.  M.  CHAPLIN,  President.  HENRY  VEEDER,  Secretary. 

E.  J.  RHOADES,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $6,735,664  60 

INCOME. 

Net  premiums  received . $2,254,312  41 

Interest,  dividends  and  rents 291,443  82 

From  other  sources 52,734  00 

Total  income $2,598,490  23 

Sum $9,334,154  83 

DISBURSEMENTS. 

Net  losses  paid ?894,607  24 

Investigation  and  adjustment  of  claims 166,016  35 

Compensation  of  officers  and  home  office  employees 47,321  68 

Salaries  and  expenses  of  agents  not  paid  by  conunissions 71,599  08 

Rents 11,283  89 

General  office  maintenance  and  expense 4,134  15 

Repairs  and  expenses  on  real  estate 1,435  52 

Taxes  on  real  estate 725  64 

State  taxes  on  premiums 19,467  90 

Insurance  department  licenses  and  fees 1,225  24 

Ml  other  licenses,  fees  and  taxes 204  50 

Policyholders  for  dividends .._ 882,344  89 

Other  disbursements 48.059  42 

Total  disbursements $2,148,425  50 

Balance $7,185,729  33 

LEDGER  ASSETS. 

Cash  inoflSceand  banks $456,462  72 

Other  ledger  assets 6,729,266  61 

Total  ledger  assets $7,185,729  33 
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Non-Ledger  Assets. 

Interest  due. -.- $77,307  74 

Gross  assets -  $7,263,037  07 

Deduct  assets  not  admitted - 151,155  26 

Admitted  assets $7,111,881  81 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $33,933  37 

Total  unearned  premiums 634,388  34 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,078  00 

Dividends  declared  and  unpaid  to  stockholders 35,869  23 

Other  liabilities. 4,096,612  87 

Total  liabilities,  except  capital. $4,801,881  81 

Surplus  as  regards  policyholders 2,310,000  00 

Total --- -- $7,111,881  81 

EXHIBIT  OF  PREMIUMS. 

Liability  other  Workmen's 

Auto  liability          than  auto  compensation 

In  force  December  31,  1922 $199,268  84           $110.448  40  $667,398  89 

Written  or  renewed  during  year 283,435  77            288,087  06  1,705,565  87 

Totals.. : $482,704  61           $398,535  46  $2,372,964  76 

Expirations  and  cancellations 240,624  43            292,526  47  1,688,964.32 

In  force  at  end  of  year $242,080  18           $106,008  99  $684,000  44 

Reinsured 3,650  72                3,222  45  29,151  26 

In  force  December  31,  1923 $238,429  46          $102,786  54  $654,849  18 

Property 
damage  and 

Auto  property  collision  other 

damage             Auto  collision  than  auto 

In  force  December  31,  1922 $68,119  83              $3,714  51  $699  11 

Written  or  renewed  during  year... 79,035  94                2,843  01  1,284  45 

Totals $147,155  77              $6,557  52  $1,983  56 

Expirations  and  cancellations 73,50112                4,158  50  832  46 

In  force  at  end  of  year.. $73,654  65              $2,399  02  $1,15110 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Auto  liability $8,195  58  $4,993  71 

Liability,  other  than  auto... 746  59 

Workmen's  compensation 29,579  53  12,856  28 

Auto  property  damage 2.546  47  1,451  43 

Auto  collision 68  53 

Totals $41,136  70  $19,301  42 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                                     Book  value             Par  value  Market  value 

Government $2,908,616  22        $2,974,450  00  $2944,81100 

Province  and  municipal 203,900  00            205,000  00  200,550  00 

Railroad 2,273,279  25         2,448.000  00  2,176,560  00 

Miscellaneous 575.897  49            589,000  00  575,320  00 

Total  bonds 15,961.692  96        $6,216,450  00  $5,897,24100 

Railroad.. $25,000  00            $25,000  00  $21,750  00 

Miscellaneous 218,925  00            240,000  00  179,925  00 

Totalstocks $243,925  00          $265.000  00  $201,675  00 

Total  bonds  and  stocks $6,205,617  96        $6,481,450  00  $6,098,916  00 


SECURITY  TITLE  INSURANCE  AND  GUARANTEE  COMPANY. 

Fresno,  California. 

(Incorporated  1920.     Commenced  business  in  California  1920.) 

Year  ending  December  31,  1923. 
GLENN  A.  SCHAEFER,  President.  T.  W.  HAYMOND,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $738,200  00 

Ledger  assets  December  31  of  previous  year $417,867  79 

Increase  of  paid-up  capital  during  the  year 460  700  00 

■ $878,567 
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INCOME. 

Net  premiums  received - $158,084  33 

Interest,  dividends  and  rents - 25,482  24 

From  other  sources 1 46,830  89 

Total  income - - $330,397  46 

Sum —  - --  ?1.208,965  25 

DISBURSEMENTS. 

Commissions  or  brokerage  to  agents _ _ - $3,594  73 

Compensation  of  officers  and  home  office  employees 24.125  00 

Salaries  and  expenses  of  agents  not  paid  by  commissions... 135,382  64 

Rents -..- 33,825  76 

General  office  maintenance  and  expei^se 913  09 

Taxes  on  real  estate - 769  29 

State  taxes  on  premiums 5,051  25 

Federal  taxes - 5,650  87 

All  other  licenses,  fees  and  taxes 10  00 

Stockholders  for  dividends.... 26,252  29 

Other  disbursements 33.743  21 

Total  disbursements . .--  $269,318  13 

Balance $939,647  12 

LEDGER  ASSETS. 

Cash  in  office  and  banks _ S171,654  00 

Other  ledger  assets 767,993  12 

Total  ledger  assets $939,647  12 

Non-Ledger  Assets. 

Interest  due  and  accrued -  3,675  16 

Other  non-ledger  assets 350  00 

Gross  assets $943,672  28 

Deduct  assets  not  admitted 190  80 

Admitted  assets $943,481  48 

LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due.. $2,771  99 

Other  habUities -_. 147,426  75 

Capital  paid  up  or  deposit  capital $738,200  00 

Surplus  over  all  liabilities 55,082  74 

Surplus  as  regards  policyholders 793,282  74 

Total __ $943  481  48 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Title  insurance  premiums $158,084  33 


BONDS  OWNED  BY  COMPANY. 

Government —  Book  value 

Liberty  Loan. $346  92 

Municipal — 

City  of  El  Centro,  Municipal  Imp 8,408  04 

City  of  Fresno  Street  Imp 318  22 

Miscellaneous — 

Mortgage  Guarantee  Co.,  Ist  mtg.  certificates 100,000  00 

San  Joaquin  Light  and  Power  Co 1,000  00 

Southern  CaUfornia  Edison  Co 1,500  00 

Los  Angeles  Gas  and  Electric  Co 1,500  00 

Nevada-California  Electric  Co 1,466  00 

Taft  Building,  Inc _._ 2,000  00 

Totals $116,539  18 


Par  value 

Market  value 

$350  00 

S348  65 

8.166  01 

8,408  04 

318  22 

318  22 

100,000  00 

100,000  00 

1,000  00 

995  00 

1,500  00 

1,500  00 

1,500  00 

1,488  75 

1,500  00 

1,384  50 

2,000  00 

2,000  00 

$116,334  23 

$116,443  16 

STOCKS  OWNED  BY  COMPANY. 


Shares  Book  value  Par  value  Market  value 

10    Riverside  County  Mutual  Building  and  Loan  Assn $1.000  00  $1,000  00  $1.000  00 

75    Sun-Maid  Raisiii  Growers  Co 7,500  00  7.500  00  7,500  00 

40    Madera  Mutual  Building  and  Loan  .^n.-._ 5.428  80  8,000  00  5,428  80 

Totals $13.928  80  $16,500  00  $13,928  83 
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SOUTHERN  SURETY  COMPANY. 
Des  Moines,  Iowa. 

(Incorporated  1918.     Commenced  business  in  California  1922.) 

Year  ending  December  31,  1923. 

C.  S.  COBB,  President.  E.  G.  DAVLS,  Secretary. 

GUS  ELBOW,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  ilepoad  capital $1,000,000  00 

I^edgcr  as.sets  December  3 1  of  previous  year $0  910,704  22 

INCOME. 

Net  premiums  received $6,395,615  46 

Interest,  dividends  and  rents ■ 238,611  84 

From  other  sources 42.752  37 

Totalincome— - $6,676,979  67 

Sum $13,587,743  89 

DISBURSEMENTS. 

Net  losses  paid $3,265,666  27 

Investigation  and  adjustment  of  claims 391,998  72 

Commissions  or  brokerage  to  agents 1,809,560  05 

Compensation  of  officers  and  home  office  employees. 298,088  69 

Salaries  and  expenses  of  agents  not  paid  by  commissions 485,263  77 

Rents 21.235  12 

General  office  maintenance  and  expense 2.008  94 

Repairs  and  expenses  on  real  estate 31,859  08 

Taxes  on  real  estat« 9,560  15 

State  taxes  on  premiums 145,788  76 

Insurance  department  licenses  and  fees 10,763  78 

Federal  taxes 7,710  11 

.\11  other  Ucenses,  fees  and  ta.xes 17,995  20 

Stockholders  for  dividends 120,000  00 

Other  disbursements 324,835  72 

Total  disbursements $6,942,334  36 

Balance 1 $6,645,409  53 

LEDGER  ASSETS. 

Cash  in  office  and  banks $1,285,115  87 

Other  ledger  asseU 5,360  293  66 

Total  ledger  assets $6,645,409  53 

Non-Ledger  Assets. 

Interest  due - - 72,611  72 

Other  non-ledger  asseU 322,904  81 

Gross  assets $7,040,926  06 

Deduct  assets  not  admitted 445,916  14 

.\dmitted  assets $6,595,009  92 

LIABILITIES. 

Net  unpaid  claims,  except  liabihty  and  workmen's  compensation... —  $543,195  54 

Special  reserve  for  unpaid  liabilities  and  workmen's  compensation  losses 934,682  01 

Unearned  premiums. 2,829,288  24 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 362,355  04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 12,843  69 

Other  Uabilities- 303,828  47 

Total  liabilities,  except  capital $4,986,192  99 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 608,816  93 

Surplus  as  regards  policyholders 1,608,816  93 

Total $6,595  009  92 
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EXHIBIT  OF  PREMIUMS. 


In  force  December  3 1    1922 

Accident 
$600,064  78 

Health 

$179,052  65 

434,071  21 

$613,123  86 
432,646  38 

$180,477  48 

.\uto  liability 

$500,546  69 

725,136  15 

Liability  other 
than  auto 
$143,633  18 

Written  or  renewed  during  year. 

1,159,374  99 

$1,759,439  77 

1,002,785  21 

370,340  83 

Totals - - 

$1,225,682  84 
666,836  17 

$558,846  67 
253  70 

$513,974  01 
367.788  24 

In  force  at  end  of  year 

$756,654  56 

44,974  49    . 

$711,680  07 

Workmen's 
compensation 

$430,381  18 

1.117,107  58 

$146,185  77 
232  83 

In  force  December  31,  1923. 

I  n  force  December  31,1922 

Written  or  renewed  during  year. 

$180,477  48 

Fidelity 
$216,032  81 
224.211  86 

$558  592  97 

Surety 
$3,284,041  90 
3,167,003  85 

$145,952  94 

Plate  glass 
$143,946  91 
173,968  59 

Totals - 

$1,547,488  76 

.   1,032,947  31 

$440,244  67 
208,682  70 

$231,561  97 
45,967  60 

$185,594  37 

Auto  property 
damage 
$166,538  47 
252,917  81 

$419,456  28 
224,192  45 

$6,451,645  81 
3,632,018  18 

$317,915  50 
181.364  69 

$514,541  45 

In  force  at  end  of  year 

Reinsured 

$2,819,627  63 
482,192  59 

$136,550  81 

In  force  December  31,  1923. 

In  force  December  31,  1922 

Written  or  renewed  during  year. 

$514,541  45 

Burglary 
and  theft 

$102,384  57 

103,139  29 

$205,523  86 

120,193  94 

$2,337,435  04 

Auto  collision 
$51,515  20 
49,029  87 

$100,545  07 
59,194  67 

$41,350  40 

$136,550  81 

Property 

damage  and 

collision  other 

than  auto 

$3,685  25 

6,089  78 

Totals. - 

$9,775  03 
5,133  67 

In  force  at  end  of  year 

Reinsured 

$85,329  92 

41,026  17 

$44,303  75 

BUSINESS  IN  CALIFORNIA  [ 

$195,263  83 

$4,641  36 

In  force  December  31,  1923. 

$195,263  83 
DURING  1923. 

$41,350  40 

Premiums 

$39,045  26 

705  06 

21  90 

1,487  43 

6,780  57 

810  22 

7  85 

$4,641  36 

Losses  paid 
$8,556  42 

Health 

1,195  44 

Fidelity .. 

1,522  00 

Totals       ...          

$48,858  29 

Par  value 
$603,450  00 
817,318  18 
104,054  09 
113,600  00 

$1,638,422  27 

74,500  00 

$11,273  86 

Bonds — 

Government 

Province  and  municipal 

Warrants 

Miscellaneous 

Total  bonds 

BONDS  AND  STOCKS  OWNED 

BY  COMPANY. 

Book  value 

$602,439  90 

784,906  04 

100,605  06 

108,142  56 

$1,596,093  56 

73,207  00 

$1,669,300  56 

Market  value 

$597,672  24 

805,105  74 

104.054  09 

105,390  00 

$1,612,222  07 

Stocks- 
Miscellaneous 

73,207  00 

Total  bonds  and  stocks 

$1,712,922  27 

$1,685,429  07 

SOUTHERN  TITLE  GUARANTY  COMPANY. 
San  Diego,  California. 

(Incorporated  1908.     Commenced  business  in  California  1908.) 

Year  ending  December  31,  1923. 

A   P.  JOHNSON,  Jr.,  President.  R.  S.  REED,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $289,400  00 

Ledger  assets  December  31  of  previous  year $497,453  08 

INCOME. 

Fees  from  certificates  of  title.. $94,468  88 

Escrow  fees,  etc.,  including  rent  from  building 56,064  12 

Sum $150,533  00 
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DISBURSEMENTS. 

Losses  paid  on  title  insurance  certificates $369  06 

Losses  on  accounts  receivable,  notes,  etc 928  44 

Compensation  of  officers  and  home  oflSce  employees 24,550  00 

Rents - 9,150  00 

General  office  maintenance  and  expense,  including  salaries 68,828  60 

Taxes  on  real  estate 4,465  57 

Insurance  department  licenses  and  fees. _ _.  18  00 

Federal  taxes. _ 2,742  92 

State  corporation  license  and  state  taxes - 227  00 

Stockholders  for  dividends 17,355  00 

Interest  paid _ - _ 5,542  09 


Total  disbursements - $134,176  68 


Balance $16,356  32 

LEDGER  ASSETS. 

Cash  in  office  and  banks.. $5,277  10 

Other  ledger  assets 526,120  50 

Total  ledger  assets 

Non-Ledger  Assets. 
Escrow  funds  in  banks 

Gross  assets. _ _. 

LIABILITIES. 

Notes  payable 

Interest  accrued 

Escrow  funds. 

Capital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities 

Surplus  as  regards  policyholders 

Total _ 

BONDS  OWNED  BY  COMPANY. 


Pacific  Gas  and  Electric  Company,  gold  bonds 

Southern  California  Edison  Company 

San  Diego  Consolidated  Gas  and  Electric  Company. 

Los  Angeles  Gas  and  Electric  Company 

United  States  Liberty  Bonds,  fourth. 

Sutter-Butte  Canal  Company 

Southern  CaHfornia  Edison  Company 


Totals- 


STOCKS  OWNED  BY  COMPANY. 


300  shares  Great  Western  Building  Company,  San  Diego 

1  share  First  Trust  and  Savings  Bank,  San  Diego 

25  shares  Chula  Vista  Land  and  Improvement  Company.  San  Diego 

100  shares  J.  C.  Higgins  Manufacturing  Company,  San  Diego. _ 

1  share  Ingle  Manufacturing  Company,  San  Diego 

Western  Loan  and  Building  Company,  Salt  Lake  City,  paid  on  account  of  stock 

San  Diego  Building  and  Loan  Association.  San  Diego,  paid  on  account  of  stock 

Silvergate  Building  and  Loan  Association,  San  Diego,  paid  on  account  of  stock 

Community  Building  and  Loan  Association,  San  Diego,  paid  on  account  of  stock 

Totals _... $5,001  00  $5,044  56 


$531  397  60 

105,471  20 

$636,868  80 

$119,000  00 

1,709  91 

105.471  20 

289,400  00 

114,287  69 

7  000  00 

$636,868  80 

Par  value 

$25,000  00 

25,000  00 

25,000  00 

25,000  00 

1,000  00 

2,000  00 

500  00 

Book  value 

$25,000  00 

25,000  00 

25,000  00 

25,000  00 

1,000  00 

2,000  00 

500  00 

$103,500  00 

Book  value 
$300  00 
170  00 
250  00 
100  00 
100  00 

2,400  00 

1,236  00 

325  00 

120  00 

$103,500  00 

Par  value 

$300  00 

100  00 

250  00 

100  00 

100  00 

Cash  value 

2.474  00 

1,264  74 

332  50 

123  32 

SOUTHWESTERN  AUTOMOBILE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1919.     Commenced  business  in  California  1919.) 

Year  ending  December  31,  1923. 

J.  L.  BLODGETT,  President.  ELSIE  BRACE,  Secretary. 

„     .    ,      .,  CAPITAL. 

Capital  paid  up  or  deposit  capital. $250,050  00 

Ledger  assets  December  31  of  previous  year $200,518  26 

Increase  of  paid-up  capital  during  year 150  050  00 

$350,568  26 


CASUALTY   AND    MISCELLANEOUS. 


177 


INCOME. 

Net  prcmiuins  received 

Interest,  dividends  and  rents __ 

From  other  sources _ _ 

Total  income - 

Sum. 

DISBURSEMENTS. 

Net  losses  paid ., 

Investigation  and  adjustment  of  claims _ _. 

Commissions  or  brokerage  to  agents 

Compensation  of  officers  and  home  office  employees ._ 

Rents 

General  office  maintenance  and  expense 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees _. 

All  other  licenses,  fees  and  taxes 

Stockholders  for  dividends 

Other  disbursements 

Total  disbursements 

Balance _ 

LEDGER  ASSETS. 

Cash  in  office  and  banks _ 

Other  ledger  assets ■ — 

Total  ledger  assets — 

Non-Ledger  Assets. 
Interest  due 

Gross  assets.- 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  Uabilities 

Total  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital $250,050  00 

Surplus  overall  liabilities 2,890  78 

Surplus  as  regards  policyholders 

Total - 

EXHIBIT  OF  PREMIUMS.  Auto  property 

damage  and 
Accident        Auto  liability        auto  insurance 

In  force  December  31.  1922 $80,509  33 

Written  or  renewed  during  year $333  00  $26,722  80  568,437  44 

Totals ,....  $333  00  $26,722  80  $648,946  77 

Expirations  and  cancellations.... 9  00  3,626  61  158,672  58 

In  force  at  end  of  year $324  00  $23,096  19  $490.274  19 

Reinsured 200  00 

In  force  December  31,  1923 $324  00  $22,896  19  $490,274  19 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident $324  00 

AutoUability 23,562  24  $141  00 

Auto  property  damage  and  auto  insurance 521,741  31  58,315  13 

Totals... $545,627  55  $58,456  13 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

U.  S.  Treasury  Notes _ $10,000  00  $10,000  00  $10,106  25 

U.  S.  Treasury  Bonds 20,000  00  20,000  00  20,000  00 

U.  S.  First  Liberty  Loan 4,500  00  4,500  00  4,425  47 

U.  S.  Third  Liberty  Loan __ 20,200  00  20,200  00  20,073  75 

U.  S.  Fourth  Liberty  Loan 20,300  00  20,300  00  19,982  81 

Government  Province  of  Alberta,  debenture 5.000  00  5,000  00  4.675  00 

Swiftand  Company  10-year  5%  Gold  Notes 5,000  00  5,000  00  4,575  00 

Dominion  of  Canada  10-year  Bonds 5.000  00  5,000  00  5.075  00 

Southern  Cahfornia  Edison  Co.,  Gen.  and  Refd.  Mort.  Bonds....               10.000  00  10,000  00  8  900  00 

Totals _ $100,000  00  $100,000  00  $97,813  28 

12 — 32412      III 


$545,627  55 
14.827  85 
75,110  00 

$635,565  40 

$986,133  66 

$58,456  13 

3,589  21 

198,108  02 

33,585  14 

3,100  00 

13,985  31 

1,692  95 

1,220  00 

200  00 

75,000  00 

238  38 

$389,175  74 
$596,957  92 

$282,927  82 
314,030  10 

$596,957  92 
3,072  85 

$600,030  77 
30,104  65 

$569,926  12 

$38,121  50 

256,879  20 

349  49 

21,635  15 

$316,985  34 
252,940  78 

$569,926  12 
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STANDARD  ACCIDENT  INSURANCE  COMPANY. 
Detroit,  Michigan. 

(Incorporated  1884.) 

Year  ending  December  31,  1923. 

LEM  W.  BOWEN,  President.  CHARLES  C.  BOWEN,  Secretary. 

C.  F.  BRIGGS,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital --        $2,500,000  00 

Ledger  assets  December  31  of  previous  year $15,208,494  32 

INCOME. 

Net  premiums  received $11,895,600  47 

Interest,  dividends  and  rents 808,338  70 

From  other  sources --  103,182  00 

Total  income.- --. $12.807,121  17 

Sum $28,015,615  49 

DISBURSEMENTS. 

Net  losses  paid $5,509,942  68 

Investigation  and  adjustment  of  claims 745,229  77 

Commissions  or  brokerage  to  agents 2,973,221  97 

Compensation  of  officers  and  home  office  employees 663,436  57 

Salaries  and  expenses  of  agents  not  paid  by  commissions 300,221  68 

Rents —  - 175,376  26 

General  office  maintenance  and  expense 5,435  99 

Repairs  and  expenses  on  real  estate 29,730  24 

Taxes  on  real  estate 29.938  25 

State  taxes  on  premiums... 198,661  65 

Insurance  department  licenses  and  fees 26,720  26 

Federal  taxes 152,038  84 

All  other  licenses,  fees  and  taxes 14,787  23 

Stockholders  for  dividends 210,000  00 

Other  disbur.sements .-. 690,681  04 

Total  disbursements $11,725,422  43 

Balance $16,290,193  06 

LEDGER  ASSETS. 

Cash  in  office  and  banks $538,553  30 

Other  ledger  assets 15,751.639  76 

Total  ledger  assets --  $16,290,193  06 

Non-Letlger  Assets. 

Interest  due.. --  199,538  00 

Other  non-ledger  assets 339,144  75 

Gross  assets $16. 828. 875  81 

Deduct  assets  not  admitted 345,794  55 

Admitteii  assets... -  $16,483,081  26 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation -  $946,976  85 

Total  unearned  pnyiums 5,250,401  14 

Commissions  and  ffther  charges  effective  subsequent  to  October  1,  1923 r 559,717  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  - 25,000  00 

Other  liabilities 451.308  62 

Total  liabilities,  except  capital $11,803,113  53 

Capital  paid  up  or  deposit  capital '. $2,500,000  00 

Surplus  over  all  liabilities 2,179,967  73 

Surplus  as  regards  policyholders 4,679,967  73 

Total $16,483,081  26 
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EXHIBIT  OF  PREMIUMS. 

Liability  other 

Accident                   Health  Auto  liability  than  auto 

In  force  December  31,  1922 $1,572.015  36          $897.897  60  $.3,282,537  33  $615,600  21 

Written  or  renewed  during  year... 2,431,758  93          1,306,950  46  4,814,200  43  927,86165 

Totals $4,003,774  29        $2,201,848  15  $8,096,737  76  $1,-543.461  86 

Expirations  and  cancellations 2,243,05141          1.262,475  21  4,450,66132  855,639  75 

In  force  at  end  of  year $1,760,722  88           $942,372  94  $3,646,076  44  $687,822  11 

Reinsured 126.826  45             118,206  07  26,097  14  15,440  28 

In  force  December  31,  1923 $1,633,896  43          $824,166  87  $3,619.979  30  $672,38183 

Workmen's 

compensation             Fidelitv  Surety  Plate  glass 

In  force  December  31,  1922 $1,092.993  72            $45.319  86  $133,598  92 

Written  or  renewed  during  year 2,804,572  34            288,727  60  985,149  31  $93,384  12 

Totals $3,897,566  06          $334,047  46  11.118  748  23  $93,384  12 

Expirations  and  cancellations 2,774,437  15            106.516  90  174,923  46  18,918  00 

In  force  at  end  of  year $1,123,128  91           $227,5.30  56  $943.824  77  $74,465  52 

Reinsured '          98,014  59  147,429  57 

In  force  December  31,  1923 $1,123,128  91           $129,515  97  $796,395  20  $74,465  52 

Burglary  Auto  property 

and  theft  damage          Auto  collision 

In  force  December  31,  1922 ....     $415,002  36  $681.879  69 

Written  or  renewed  during  year $177,585  48  1,066,478  04  516,76182 

Totals . $177,585  48  $1,481,480  40  $1,198,641  51 

Expirations  and  cancellations 34,640  21  688,48163  841,714  76 

In  force  at  end  of  year $142,945  27  $792,998  77  $356,926  75 

Reinsured 19,383  88 

In  force  December  31,  1923 $123,56139  $792,998  77  $356,926  75 

Property 
damage  and 
collision  other 

than  auto      Check  forgery 

In  force  December  31,  1922 $17,766  18  $417  50 

Written  or  renewed  during  year 23,624  85  10,697  80 

Totals $41,391  03  $11,115  30 

Expirations  and  cancellations 22,421  26  2.000  68 

In  force  at  end  of  year $18,969  77  $9,114  62 

Reinsured 360  82 

In  force  December  31,  1923 $18,969  77  $8,753  80 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident $329,265  23  $105,888  25 

Health 73,448  81  38,374  50 

.Auto  liabihtv 1,164,166  22  300,816  06 

Liability,  other  than  auto 2,399  87 

Workmen's  compensation 55.186  49  24,130  15 

Fidehty 7;300  97  1,014  03 

Surety 17,922  68 

Plateglass 1,797  43  165  43 

Burglar}' and  theft 4,865  79  512  50 

.Auto  property  damage 65,025  60  26,790  99 

.\uto  collision 18,687  92  8,130  39 

Property  damage  and  collision  other  than  auto 3  65 

Check  forgery 496  75    •  17  03 

Totab _.. $1  740,567  41  $505,839  33 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Government $1,192,000  00  $1,192,000  00  $1,173,790  00 

Province  and  municipal 8,146,399  00  8,146,399  00  8,573.863  75 

Raihoad 234,200  00  234,200  00  203.880  00 

Miscellaneous 826,000  00  826,000  00  786,210  00 

Totals $10,398,599  00  $10,398,599  00      $10,737,743  75 
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STATE  COMPENSATION  INSURANCE  FUND. 
San  Francisco,  California. 

(Commenced  business  iu  California  1914.) 

Year  ending  December  31,  1923. 

CLARK  B.  DAY,  Manager.  J.  J.  GALLAGHER,  Secretary. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year ._• $6,025,649  10 

INCOME 

Net  premiums  received $5,470,972  40 

Interest,  dividends  and  rents 271,336  64 

From  other  sources 38,881  64 

Total  income $5,781,190  68 

Sum $11,806,839  78 

DISBURSEMENTS. 

Net  losses  paid $3,156,612  97 

Investigation  and  adjustment  of  claims 240,943  27 

Commissions  or  brokerage  to  agents 661  63 

Compensation  of  officers  and  home  office  employees 146.345  65 

Salaries  and  expenses  of  agents  not  paid  by  commissions 95,409  55 

Rents _ 19,680  36 

General  office  maintenance  and  expense 5,073  19 

State  ta-xes  on  premiums .  80,513  98 

Insurance  department  licenses  and  fees 908  01 

Policyholders  for  dividends 1,790,399  03 

Other  disbursements 138,068  36 

Total  disbursements- -_ ^ $5,674,616  00 

Balance $6,132,223  78 

LEDGER  ASSETS. 

Cash  in  office  and  banks $134,271  11 

Other  ledger  assets 5,997,952  67 

Total  ledger  assets $6,132,223  78 

Non-Ledger  Assets. 

Interest  due : 97,602  43 

Gross  assets $6,229,826  21 

Deduct  assets  not  admitted 61,799  94 

Admitted  assets $6,168,026  27 

LIABILITIES. 

Reserve  for  unpaid  compensation  claims $2,939,935  49 

Unearned  premiums 603,573  01 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 60  60 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,743  95 

Dividends  declared  and  unpaid  to  policyholders 18,063  32 

Other  liabilities 173^266  38 

Surplus  over  all  liabilities 2,427,383  52 

Total $6,168,026  27 

EXHIBIT  OF  PREMIUMS. 

Workmen's 
compensation 

In  force  December  31,  1922. _ $1,546,586  21 

Written  or  renewed  during  year 5,492,097  54 

Total $7,038,683  75 

Expirations  and  cancellations 5,554,763  66 

In  force  at  end  of  year $1,483,920  09 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

W  orkmcn  s  compensation _ $5,470,099  92  $3,156,612  97 

BONDS  OWNED  BY  COMPANY. 

Government—                                                                                                                         Book  value  Par  value 

Fourth  Liberty  Loan... $35,000  00  $35,000  00 

State,  County  and  Municipal — 

.\lameda  High  School  District 184,733  74  180,000  00 

Alameda  City  Sewer 51.568  94  50,000  00 

Alhambra  High  School  District 78  696  57  75,000  00 
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Book  value  Par  value 

AnaheimSewer $9,120  80  $9  000  00 

Berkeley  High  School  District 29,290' 98  30,000  00 

Berkeley  School  District. _ 191,819  04  198  000  00 

Bishop  Union  High  School  District _ 35,109  85  35,000  00 

Burlingame  School  District 15,090  00  15  000  00 

Butte  County  Highway.. 105.903  15  105^000  00 

Contra  Costa  County  Highway _ 107.655  35  110,000  00 

Courtland  Union  High  School  District.. 2,352  33  2,000  00 

Davis  Water  System.  _ 25,394  09  25,000  00 

Dinuba  Union  High  School  District 23,611  20  25  000  00 

Eagle  Rock  Water  Works _ ._ 43.699  71  40!000  00 

Fillmore  Union  High  School  District 5,128  25  5  000  00 

Fresno  County  Highway... 213,589  50  216^000  00 

Fresno  High  School  District 148,718  83  143,000  00 

Fresno  School  District 5,405  52  6.000  00 

Fresno  Irrigation  District 24,909  08  25!000  00 

Fullerton  School  District 10,109  80  loioOO  00 

Gilroy  Water  Works 25,487  00  25,000  00 

Glemlalc  Union  High  School  District 26,578  81  25^000  00 

Glenn  County  Road  and  Brifige 45,907  59  4.j]oOO  00 

Huntington  Reach  City 21,753  79  20^000  00 

Huntington  Park  Union  High  School  District 5,058  50  5,000  00 

Huntington  Park  Water  Worts 51,116  82  SlioOO  00 

I nglewood  City  School  District 10,199  22  loioOO  00 

Jonata  School  District 10,004  13  ',1,600  01) 

La  Canada  School  District 10,605  01  10,000  00 

Laguna  Irrigation  District . 36,514  05  36,000  00 

Lodi  Union  High  School  District 10,721  99  10  000  00 

Lompoc  Sewer . 16,408  41  16^000  00 

Long  Beach  City  Hall 104,562  25  110,000  00 

Long  Beach  Funding 23,796  34  25,000  00 

Long  Beach  Water  Works 26,925  31  25,000  00 

Los  Angeles  Flood  Control  District 75,832  08  75000  00 

Los  Angeles  City  School  District . 152,610  03  1.50ioOO  00 

Los  Angeles  High  School  District 65,975  72  65|000  00 

Los  Angeles  County  Highway. 71,380  79  70^000  00 

Los  Angeles  Electric  Plant 42,975  38  40,000  00 

Los  Angeles  Harbor,  improvement 26,390  96  25^000  00 

Los  Angeles  High  School  District 13,220  67  13,000  00 

Los  Angeles  School  District 5,125  04  5!oOO  00 

Los  Gatos  High  School  District. 5,110  31  5.000  00 

Marin  Municipal  Water  District 27,597  97  30^000  00 

Merced  Irrigation  District 88,998  12  85,000  00 

Modesto  Fire  Department 5,172  80  5^000  00 

Modesto  High  School  District 23,702  46  25^000  00 

Modesto  Irrigation  District 19,910  32  20^000  00 

Modesto  Municipal  Improvement 32.339  18  30^000  00 

Oakland  High  School  District 84,581  76  8o!oOO  00 

Oakland  School  District... 150,156  45  147,000  00 

Pasadena  School  District.. 86.668  31  85^000  00 

Piedmont  High  School  District 48,128  48  50,000  00 

Redondo  Beach  School  District 16,204  70  loioOO  00 

Redwood  City  School  District 10,101  66  10^000  00 

Sacramento  County  Highway 50,742  76  5o!o00  00 

Sacramento  Filtration 133,455  22  150^000  00 

Sacramento  High  School  District 66,939  48  75^000  00 

Sacramento  School  District 211,378  96  23o]o00  00 

Sacramento  State  Building 72,719  10  75^000  00 

Sacramento  Water  Main 5,069  66  5^000  00 

Salinas  Union  High  School  District 5,116  25  5^000  00 

San  Anselmo  Municipal  Improvement 32.280  81  32  000  00 

San  Diego  Barrett  Dam 70,719  74  75^000  00 

San  Diego  County  Highway. 9,543  86  10,000  00 

San  Francisco  City  Hall... 20,094  38  19,000  00 

San  Francisco  Exposition 8,217  98  8^000  00 

San  Francisco  Water 40,760  96  4o!oOO  00 

San  Francisco  Hetch  Hetchy 203,442  56  225,000  00 

San  Francisco  School  District 67,563  62  75.000  00 

San  Joaquin  County 5,096  28  5^000  00 

San  Jose  School  District 10,538  00  11000  00 

San  Jose  High  School  District 30,636  50  30^000  00 

San  Luis  Obispo  County  Highway 25,344  85  25,000  00 

Santa  Ana  Municipal  Improvement 25,175  59  25  000  00 

Santa  Cruz  County 10i605  45  lo!oOO  00 

Santa  Cruz  Water.. 10,154  17  10,000  00 

Santa  Maria  Union  High  School  District 53,918  29  50,000  00 

Santa  Monica  School  District 20^923  40  20]000  00 

Sonoma  County  Highway . 39i237  23  4o!o00  00 

State  of  California,  San  Francisco  Harbor 44,766  11  48.000  00 

State  of  California,  Highway 424!332  45  452^000  00 

State  of  California,  India  Basin 32,855  02  42,000  00 

State  of  California,  State  Building __. 54|99b  12  OOioOO  00 

Stockton  School  District 84^503  62  80^000  00 

Stockton  Municipal  Improvement 127.424  81  125000  00 

Stockton  High  School  District.. 37^894  54  io'fiOO  00 

Sutter  County  Highway 9,712  26  ]o!oOO  00 

Tehama  County  Bridge  and  Court  House 42,403  65  43,000  00 
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Book  value  Par  value 

Tehama  County - 87.122  33  $7,000  00 

Tujunga  School  District 7,980  58  8,000  00 

Tulare  County  Highway 31,268  39  30,000  00 

Turlock  Irrigation  District - 18,557  48  20,000  00 

Ventura  County  Highway - 24,245  67  25,000  00 

Washington  Union  High  School  District - 10,448  40  10,000  00 

Yolo  County  Highway -  45,044  08  45,000  00 

Subtotals S5,022,965  75        $5,100,600  00 

Miscellaneous — 

American  Investment  and  Realty  Company.-. 124,906  66  $25,000  00 

California  Gas  and  Electric  Corp.  Unif.  and  Rfd.  Mtg 23,645  82  25,000  00 

Callison  and  Clevis  Ranches,  first  mortgage 5,010  00  5,000  00 

City  Investment,  first  mortgage 21,971  14  25,000  00 

Delta  Farms  Reclamation  District 84,229  40  85,000  00 

East  Bay  Water  Company,  first  mortgage _.. 23,854  16  25,000  00 

Express  Building  Company 24,785  20  25,000  00 

Fairmont  Hotel  Company,  first  mortgage 19,907  14  20,000  00 

E.  Clemens  Horst  Company... 19,468  65  20,000  00 

.Junior  Orpheum,  Los  Angeles 25.000  00  25,000  00 

Junior  Orpheum,  San  Francisco 24  962  48  25,000  00 

Liberty  Farms  Company .__ .       9,955.55  10,000  00 

Los  Angeles  Gas  and  Elec.  Corp.,  gen.  and  refd.  mtge 9,790  00  10,000  00 

Los  Angeles  Union  Terminal,  first  mortgage 19,962  34  20,000  00 

Lucerne  Vineyard  Company,  first  mortgage 25,000  00  25,000  00 

Market  Street  Realty  Company 14,925  41  15,000  00 

Pacific  Gas  and  Electric,  first  and  refd.  mortgage 59,199  49  60,000  00 

Pacific  Palisades  Association,  first  mortgage 4,988  75  5,000  00 

Peninsula  Farms,  first  mortgage 19,860  00  20,000  00 

Rindge  Reclamation  District 9,621  07  10,000  00 

Rogers  Ranches,  first  mortgage 9,747  22  10.000  00 

Sacramento  Building  (Weinstock  Lubin  Co.) 9,908  00  10,000  00 

Southern  California  Edison  Co.,  general  and  refunding  mortgage 44,817  39  50,000  00 

Southern  California  Edison  Co..  general  mortgage 9,691  16  10,000  00 

Southern  California  Gas  Co.,  first  and  refunding  mortgage - 24,696  42  25,000  00 

Southern  California  Gas  Co.,  first  mortgage 13,926  92  15,000  00 

San  Joaquin  Light  and  Power  Corp.,  first  and  refunding  mortgage 23,700  00  25,000  00 

Totals -_ $607,530  32  $625,000  00 

Grand  totals $5,665,496  07        $5,760,600  00 


SUN  INDEMNITY  COMPANY  OF  NEW  YORK. 
New  York,  N.  Y. 

(Incorporated  1922.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1923. 
EDWARD  C.  LUNT,  President.  GEORGE  W.  ALLEN,  Secretary. 

SEELEY'  AND  CO.,  San  Francisco,  attorneys  for  service. 

CAPITAL. 
Capital  paid  up  or  deposit  capital $700,000  00 

Ledger  assets  December  31  of  previous  year 991,836  47 

Increase  of  paid-up  capital  during  the  year 100,000  00 

$1,091,836  47 

INCOME. 

Net  premiums  received... $839,407  21 

Interest,  dividends  and  rents 36,251  91 

From  other  sources.- . 250,040  00 

Total  income $1,125,699  12 

Sum $2,217,535  59 

DISBURSEMENTS. 

Net  losses  paid.  _ $88,236  73 

Investigation  and  adjustment  of  claims 52,652  57 

Commissions  or  brokerage  to  agents 132,822  64 

Compensation  of  officers  and  home  oiBce  employees 87,702  00 

Salaries  and  expenses  of  agents  not  paid  by  commissions. -.       21,755  46 

Rents 18,475  69 

General  office  maintenance  and  expense 3,640  48 

State  taxes  on  premiums 82  62 

Insurance  department  licenses  and  fees 5,218  14 

Federal  taxes 517  05 

Other  disbursements _ 81,410  75 

Total  disbursements $492,514  73 

Balance $1,725,020  86 
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LEDGER  ASSETS. 


Cash  in  office  and  banks  _ 
Other  ledger  assets 


Total  ledger 


Non-Ledger  Assets. 


Interest  due- 


Gross  assets 

Deduct  assets  not  admitted. 


?555,633  23 
1,169,387  63 


$1,725,020  86 


6,825  10 


$1,731,845  96 
27,077  82 


Admitted  assets --- -----        $1,704,768  14 


LIABILITIES. 


Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Total  unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923- 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities - -- 


Total  liabilities,  except  capital- 
Capital  paid  up  or  deposit  capital.. 
Surplus  over  all  liabilities 


$700,000  00 
305,173  61 


Surplus  as  regards  policyholders. 
Total 


Written  or  renewed  during  year. 
Expirations  and  cancellations — 


In  force  at  end  of  year. 
Reinsured 


EXHIBIT  OF  PREMIUMS. 


Accident  Health 

$14,291  62  $1,818  00 

4,581  25  692  25 


$9,710  37 
4,149  40 


$1,125  75 
144  00 


Auto  liability 

$640,560  41 

223,371  98 

$417,188  43 
52,907  57 


$40,995  00 

453,107  80 

51,900  59 

2,500  00 

151  091  14 

$699,594  53 


1,005,173  61 
$1,704,768  14 


Liability  other 
than  auto 
$169,112  37 
53,257  56 


$115,854  81 
9,555  53 


In  force  December  31,  1923. 


$5,560  97 


$981  75  $364,280  86  $106,299  28 


Written  or  renewed  during  year. 
Expirations  and  cancellations — 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923. 


Workmen's 
compensation 
$188,103  40 
67,587  03 

$120,516  37 
3,615  49 

$116,900  88 


Fidelity 
$12,829  14 
2,858  19 

$9,970  95 
543  94 

$9,427  01 


Written  or  renewed  during  year. 
Expirations  and  cancellations — 


Auto  property 

damage  Auto  collision 

$136,721  30  $48,850  03 

45,549  85  22,456  24 


In  force  at  end  of  year. 


$91,171  45 


$26,393  79 


Reinsured 


In  force  December  31,  1923. 


$91,171  45 


$26,393  79 


BUSINESS  IN  CALIFORNIA  DURING  1923. 


Auto  liability 

Liability,  other  than  auto- 
Workmen's  compensation. 
Fidelity 


Surety. 

Auto  property  damage. 

Auto  collision 


Total- 


Bonds — 

Government 

Province  and  municipal- 
Railroad- 


Total  bonds. 
Stocks — 
Miscellaneous. 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Book  value  Par  value 

$600,720  60  $613,000  00 
^           g^  25^)00  00 

'^1II^^!!I^"!II---------------             141,235  00  159,000  00 

$767,868  10  $797,000  00 

144.000  00  96,000  00 


Surety 
$56,529  82 
25  013  18 

$30,616  64 
4,113  50 

$26,503  14 

Property 

damage  and 

collision  other 

than  auto 

$5,734  43 

1,430  39 

$4,304  04 
36  43 

$4,267  61 


Premium.^ 

$85  27 

5  00 

127  86 

60  00 

490  00 

31  20 

35  00 

$834  33 


Market  value 

$600,740  00 

25,600  00 

139,950  00 

$766,290  00 

144,000  00 


Total  bonds  and  stocks S911,868  10    $893,000  00    $910,290  00 
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TITLE  GUARANTEE  AND  TRUST  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1895.     Commenced  business  in  California  1895.) 

Year  ending  December  31,  1923. 
L.  C.  BRAND,  President.  A.  R.  KILLGORE,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital _ $1,750,000  00 

Ledger  assets  December  31  of  previous  year 1.3,492,418  18 

INCOME. 

Net  premiums  received $1,41 9,3 10  37 

Interest,  dividends  and  rents.. 210.325  99 

From  other  sources . 806,082  07 

Escrow  deposits 53,608,302  44 

Total  income .-- $56,044,020  87 

Sum .- $59,536,439  05 

DISBURSEMENTS. 

Salaries  and  expenses  of  agents  not  paid  by  commissions $602,403  56 

General  office  maintenance  and  expense 23,305  45 

State  taxes  on  premiums 21,691  70 

Insurance  department  licenses  and  fees 31  00 

Federal  taxes 104,524  43 

All  other  licenses,  fees  and  taxes *7,250  18 

Stockholders  for  dividends 200,000  00 

Escrow  disbursements 53,161,086  64 

Other  disbursements 8.38,994  84 

Total  disbursements $54,934,787  44 

Balance $4,591,651  61 

*Minus. 

LEDGER  ASSETS. 

Cash  in  office  and  banks $1,734,471  69 

Other  ledger  assets _ 2,857,179  92 

Total  ledger  assets $4,591,651  61 

Non-Ledger  Assets. 

Interest  due. 17,919  63 

Other  non-ledger  assets 4,176  04 

Gross  assets _ $22,095  67 

Deduct  assets  not  admitted _._ 4,176  04 

Total $17,919  63 

Admitted  assets. _ $4,609,571  24 

LIABILITIES. 

Total  liabilities,  except  capital $2,093,600  41 

Capital  paid  up  or  deposit  capital $1,750,666  00 

Surplus  overall  liabilities 765,970  83 

Surplus  as  regards  policyholders 2,515,970  83 

Total _ _ $4,609,571  24 

EXHIBIT  OF  PREMIUMS. 

T    r        ,.         ,  Title 

In  force  December  31,  1922 $4,566,092  21 

Written  or  renewed  during  year 11419^310  37 

Total. _ $5,985,402  58 

^.  ,   .  BUSINESS  IN  CALIFORNIA  DURING  1923. 

Title  msurance  premiums _ _ __ $1  419  310  37 

BONDS  OWNED  BY  COMPANY. 

T>    u     1  o  1.     1  T^-                                                                                    Book  value             Par  value  Market  value 

burbank  School  District $22,609  53            $21,000  00  $21,910  00 

I'resno  County  Highway.. 102.986  06             100.000  00  100,000  00 

Los  Angeles  Municipal  District  No.  1 71  393  00              70,000  00  72.330  00 

Monterey  bchool  District 11,760  60               12.000  00  12,240  00 

Ventura  C oiinty  Highway 3,084  06                3,000  00  3,060  00 

California  Highway. _._.. 41920  71               45.000  00  45,450  00 

Wilicke  Kowan  Commercial  Building  Co.- 206,000  00            206,000  00  206,000  00 

tidelity  Sayings  and  Loan  Assn 25  000  00               25,000  00  25.000  00 

Mortgage  Guarantee  Co 162,060  00            165,000  00  165,000  00 
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Shares  Book  value 

Central  Investment  Corp S203,000  00 

Oakmont  Country  Club  of  Glendale.. 4,000  00 

State  Mutual  Building  and  Loan  Assn .       10,000  00 

Mutual  Building  and  Loan  Assn  of  Pomona 5,000  00 

California  Security  Loan  Corp.  of  Pasadena 5,000  00 

Totals. __ ..-_ $873,813  96 

STOCKS  OWNED  BY  COMPANY. 

Book  value 

214    Centrallnvestment  Corp.,  Los  Angeles__. $21,400  00 

4,345    California  Title  Insurance  Co 162,781  70 

764    Mortgage  Guarantee  Co 76,400  00 

Totals _  j;260,581  70 


Par  value 
1200,000  00 
4,000  00 
10,000  00 
5,000  00 
5.000  00 

Market  value 
$203,000  00 
4,000  Oo 
10,000  00 
5,000  00 
5.000  00 

$871,000  00 

Par  value 
j;2 1,400  00 
434,500  00 
76,400  00 

$532,300  00 

$877,990  00 

Market  value 

$21,400  00 

162,781  70 

76,400  00 

$260,581  70 

TITLE  INSURANCE  AND  GUARANTY  COMPANY. 
San  Francisco,  California. 

(Incorporated  1902.     Commenced  business  in  California  1902.) 

Year  ending  December  31,  1923. 

O.  A.  ROULEAU.  President.  E.  G.  SCHWARZMANN,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $750,000  00 

Ledger  assets  December  31  of  previous  year $1,165,749  20 

Increase  of  paid-up  capital  during  year 250,000  00 

$1,415,749  20 

INCOME. 

Net  premiums  received $393,481  17 

Interest,  dividends  and  rents___ _ 44,582  53 

From  other  sources -.  74,185  60 

Totalincome -.-.: $512,249  30 

Sum ---.  $1,927,998  SO 

DISBURSEMENTS. 

Net  losses  paid _ $10,355  87 

Compensation  of  officers  and  home  office  employees 193,735  70 

Rents . - -  17,165  60 

General  office  maintenance  and  expense - 13,041  86 

Taxes  on  real  estate - 2,532  03 

State  taxes  on  premiums 10,098  32 

Insurance  department  licenses  and  fees 30  00 

Federal  taxes ----  19,229  64 

Stockholders  for  dividends 289,444  55 

Other  disbursements- - 211,396  98 

Total  disbursements. -_ $767,030  55 

Balance. $1,160,967  95 

LEDGER  ASSETS. 

Cash  in  office  and  banks $237,189  78 

Other  ledger  assets 923,778  17 

Total  ledger  assets.. $1160  967  95 

Non-Ledger  Assets. 

Other  non-ledger  assets.. - 42,300  20 

Gross  assets - $1, 203, 268  15 

Deduct  assets  not  admitted 24,783  49 

Admitted  assets $1,178,484  66 

LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees  etc.,  due $1,715  30 

Other  liabilities... 262,031  84 

Total  liabiUties  except  capital $263,747  14 

Capital  paid  up  or  deposit  capitaL- $750,000  00 

Surplus  over  all  liabiUties 164,737  52 

Surplus  as  regards  policyholders 914,737  52 

Total - - $1,178,484  66 
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BONDS  OWNED  BY  COMPANY. 

Book  value 

U.  S.  Liberty  Bonds,  first  issue ^ --  S18,797  80 

U  S.  Liberty  Bonds,  second  issue --- 24,417  00 

U.  S.  Liberty  Bonds  third  issue 5,000  00 

U.  R  Liberty  Bonds,  fourth  issue - 22,282  00 

U.  S.  Treasury  Bond - --- 10,000  00 

Citv  and  County  of  San  Francisco 100  00 

California  Western  Railway  and  Navigation  Company 2,002  50 

Palace  Hotel  Company  of  San  Francisco 10,025  00 

Totab — --  $92,624  30 

STOCKS  OWNED  BY  COMPANY. 

Book  value 

8  shares  The  San  Francisco  Savings  and  Loan  Society S36,000  00 

5  shares  The  Bank  of  Italy 1,000  00 

500  shares  Alameda  County  Title  Insurance  Company 50,000  00 

.")32  shares  Sacramento  Abstract  and  Title  Company 53,200  00 

100  shares  Western  Title  Insurance  Company 10,000  00 

Totals $150,200  00 


Par  value 

Market  value 

$19,100  00 

$18,718  00 

25,000  00 

24,500  00 

5,000  00 

4,950  00 

23  500  00 

23  030  00 

10,000  00 

9,900  00 

100  00 

100  00 

2,000  00 

1,940  00 

10,000  00 

10,000  00 

$94,700  00 

$93,138  00 

Par  value 

Market  value 

$32,000  00 

$39,000  00 

1,000  00 

2,333  00 

50,000  00 

50,000  00 

53,200  00 

53,200  00 

10,000  00 

10,000  00 

$146,200  00 

$154,533  00 

TITLE  INSURANCE  AND  TRUST  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1893.     Commenced  business  in  California  1894.) 

Year  ending  December  31,  1923. 

WILLIAM  H.  ALLEN,  Jr.,  President.  O.  P.  CLARK,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital.. _ $2,400,000  00 

Ledger  assets  December  31  of  previous  year..^ $2  831,778  24 

Increase  of  paid-up  capital  during  year 800,800  00 

$3,631,778  24 

INCOME. 

Net  premiums  received. $2,531,186  02 

Interest,  dividends  and  rents 214,181  20 

From  other  sources... 380,943  70 

Total  income- $3,126,310  92 

Sum $6,758,089  16 

DISBURSEMENTS. 

Net  losses  paid $13,945  95 

Compensation  of  officers  and  home  office  employees,  mcluding  attorney 1 ,069,512  66 

Rents 90,734  50 

General  office  maintenance  and  expense. 53,786  87 

Repairs  and  expenses  on  real  estate 1,470  25 

Taxes  on  real  estate 4,252  08 

State  taxes  on  premiums 28,505  69 

Insurance  department  licenses  and  fees. '  20  00 

Federal  taxes 96,520  64 

All  other  hcenses.  fees  and  taxes 6,078  17 

Stockholders  for  dividends 1,148!000  00 

Other  disbursements 225'097  47 

Total  disbursements $2,737,924  28 

Balance $4,020,164  88 

LEDGER  ASSETS. 

Cash  in  office  and  banks $932,604  27 

Other  ledger  assets 3,087,560  61 

Total  ledger  assets $4,020,164  88 

Non-Ledger  Assets. 

Interest  due  . _ 36,282  59 

Other  non-ledger  assets 177,610  51 

Gross  assets $4,234,057  98 

Deduct  assets  not  admitted 177,585  51 

Admitted  assets $4,056,472  47 


CASUALTY    AND    MISCELLANEOUS. 
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LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due. $12,098  17 

Other  liabilities  _ _ 254, 62 1  68 

Total  liabilities,  except  capital _ $266,719  85 

Capital  paid  up  or  deposit  capital _ $2,400,000  00 

Surplus  over  all  liabilities. 1,389J52  62 

Surplus  as  regards  policyholders 3  789,752  62 

Total $4,056,472  47 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

U.  S.  Government $673,41167  $717.150  00  $707,5.53  50 

CityofOxnard 81,277  20  78,152  59  78,152  59 

City  of  San  Bernardino,  bridge _ 21,022  40  20,000  00  21,800  00 

City  of  Culver  City  Municipal  Imp  Dist.  No.  1..- 131.479  60  125,000  00  137,500  00 

Fairview  School  District  (Puente) 7,242  00  7,000  00  7,070  00 

State  of  California  Highway. 19,959  69  21.000  00  21,210  00 

Los  Angeles  Pacific  Company 30,500  00  50,000  00  37.500  00 

Los  Angeles  Pacific  Railroad  Company 8,150  00  10,000  00  8^800  00 

Los  Angeles  Pacific  Company _ 21.437  50  35,000  00  26,250  00 

New  York  Central  Railroad  Company 800  00  800  00  832  00 

Biltmore  Garage  Company _ 56,840  00  58,000  00  58,000  00 

Commercial  Fireproof  Building  Company... 15,000  00  15,000  00  15,000  00 

Epsilon  Building  Company. 2,000  00  2,000  00  2.000  00 

Home  Telephone  and  Telegraph  Company,  Los  Angeles 5,600  00  7,000  00  6,580  00 

Los  Angeles  Creamery  Company 2.970  00  3,000  00  2,940  00 

Miller  and  Lux,  Incorporated 62,525  00  61,000  00  62,830  00 

National  Warehouse  Company 29,000  00  33,000  00  33,000  00 

North  American  Dredging  Company  of  Nevada.. 5,250  00  21,000  00 

Placentia  Orange  Growers  Association 24,750  00  25,000  00  24,500  00 

Rampart  Apartments  Companv 49,500  00  50,000  00  50.000  00 

Southern  California  Telephone  Company 9  500  00  10,000  00  9.200  00 

The  Hawley  Mercantile  Building 2,000  00  2  000  00  2,000  00 

Wilshire  Hotel  Company 1,000  00  1000  00  1,000  00 

Totals $1,261,215  66  $1,352,102  59  $1,313,718  09 

STOCKS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

23  shares  The  New  York  Central  and  Hudson  Railroad  Co $2,100  00  $2,300  00  .$2,415  00 

114  shares  The  Pennsylvania  Railroad  Company 5,700  00  5,700  00  4.845  00 

10  shares  Bank  of  Van  Nuys,  Van  Nuys,  California 1.2.50  00  1,000  00  1,500  00 

35  shares  California  Bank,  Los  Angeles,  California 4,290  91  3,950  00  11,4.55  00 

68  shares  Central  Bank  of  Imp.  Val.,  Calexico.  California 11.900  00  6,800  00  11,900  00 

34  shares  Farmers  and  Merchants  Natl.  Bank.  Los  Angeles,  Calif.                2,716  66  3,400  00  11,220  00 

113  shares  Security  Trust  and  Sav.  Bank,  Los  Angeles,  Calif 13,501  67  11,300  00  34,465  00 

13  shares  Security  Trust  and  Sav.  Bank,  Los  Angeles,  Calif 2,920  00  1,300  00  3,965  00 

40  shares  Union  Bank  and  Trust  Co.,  Los  Angeles.  Calif 4  495  00  4,000  00  6.400  00 

1000  shares  Abstract  and  Title  Ins  Co.  of  Los  Angeles,  CaUf.. 100,000  00 

268  shares  Central  Investment  Co.,  Los  Angeles,  Cahf. 26,800  00  26,800  00  24, 120  00 

270  shares  Commercial  Fireproof  BIdg.,  Los  Angeles,  Calif 26,190  00  27,000  00  40,500  00 

140  shares  District  Bond  Co..  Los  Angeles,  Calif 14,000  00  14,000  00  14,700  00 

7  shares  Independent  Telephone  Co.,  Omaha,  Neb 700  00 

250  shares  L.  A.  Shipbuilding  and  Dry  Dock  Co.,  L.  A.,  Calif 

250  units  Los  Angeles  Steamship  Co.,  Los  Angeles,  Calif 1,275  00  25,000  00 

266  2-3  shares  Los  Angeles  Abstract  Co.,  Los  Angeles,  Calif. 66,667  00 

1000  shares  Los  Angeles  Lumber  Products  Co.,  L.  A.,  Calif 16,250  000  100.000  00 

1946  shares  Mortgage  Guarantee  Co.,  Los  Angeles,  Calif 194,599  00  194,600  00  225,736  00 

1 2 Ji  shares  N,  Gleudale  Reservoir  and  Pipe  Co.,  Glendale,  Calif.      .               23  38  3125 

50  shares  Palace  Hotel  Co.,  San  Francisco,  Calif 512  50  5,000  00  512  50 

6  shares  S.  Calif.  Metropolitan  Loan  Assn.,  Los  Angeles,  Calif.                   725  05  600  00  600  00 

2000  shares  Southwestern  Securities  Co.,  Los  Angeles,  Calif.. 200,000  00  200,000  00  200,000  00 

600  shares  Union  Title  Insurance  Co..  San  Diego.  Calif. : 60.000  00  60,000  00  120,000  00 

12}  2  shares  Verdugo  Canyon  Water  Co.,  Glendale,  Calif 1  25  12  50 

Totals $589,250  42  $860,160  75  $714,333  50 


THE  TRAVELERS  INDEMNITY  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1903.     Commenced  business  in  California  1917.) 

Year  ending  December  31,  1923. 
LOUIS  F.  BUTLER,  President.  JAMES  H.  COBURN,  Secretary. 

ARTHUR  S.  HOLMAN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Ledger  assets  December  31  of  previous  year : $9,939,264  70 
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INCOME. 

Net  premiums  received. $8,654,635  76 

Inspections - ---  20,480  48 

I  ntere-st  and  rents _ - 411 ,595  65 

From  agents  balances  previously  charged  off 6  13 

Profit  on  sale  or  maturity  of  ledger  assets 5,082  75 

Increase  by  adjustment  in  book  value  of  ledger  assets 18.100  56 

Total  income $9,109,901  33 

Sum $19,049,166  09 

DISBURSEMENTS. 

Net  losses  paid ----- - $3,580,337  86 

I  nvestigation  and  adjustment  of  claims 505,664  30 

Commissions  or  brokerage  to  agents 1,925,786  71 

Compensation  of  officers  and  home  office  employees 535,949  97 

Salaries  and  expenses  of  agents  not  paid  by  commissions 450,854  84 

Medical  examiners'  fees  and  salaries 310  44 

Inspections,  including  accident  prevention 471,548  45 

Rents 123.065  10 

General  office  maintenance  and  expense 27.199  36 

All  other  licenses,  fees  and  taxes . 233,753  99 

Legal  expenses  advertising,  printing  and  stationery 98.390  14 

Postage,  telegraph,  telephone,  exchange,  express  and  iasurance 50,041  61 

Furniture  and  fixtures,  books,  newspapers  and  periodicils . 33,417  12 

Bureau  and  association  dues  and  assessments 17,321  03 

Stockholders  for  dividends 150,000  00 

Other  disbursements 45,093  20 

Agents' balances  charged  off 2,283  80 

Loss  on  sale  or  maturity  of  ledger  assets 405  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2,594  00 

Total  disbursements $8,254,016  92 

Balance 1. $10,795,149  17 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $381,499  97 

Book  value  of  bonds  and  stocks 8,307,296  80 

Deposits  in  banks  on  interest 725,970  35 

Premiums  in  course  of  collection 1,379,159  94 

Other  ledger  assets .-.  1,222  11 

Total  ledger  assets- $10,795,149  17 

Non-Ledger  Assets. 

Interest  due 105,726  00 

Gross  assets $10,900,875  17 

Deduct  assets  not  admitted 33,257  51 

Admitted  assets. - $10,867,617  66 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $1,482,968  56 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 145  918  53 

L'nearned  premiums 5,748,746  06 

Additional  reserve,  guaranteed  renewable  accident  and  health  policies 8,088  00 

Commissions  and  other  charges  effective  on  or  after  October  1,  1923 275.605  47 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due 35,656  16 

Estimated  amount  hereafter  payable  for  taxes 237,016  16 

Total  amount  of  all  liabilities,  except  capital- - $7,933,998  94 

Capital  paid  up  or  deposit  capital _        $1,500,000  00 

Surplus  over  amiabilities 1,433,618  72 

Surplus  as  regards  policyholders 2,933,618  72 

Total $10,867,617  66 

EXHIBIT  OF  PREMIUMS. 

Accident                   Health  Auto  liability 

In  force  December  31,  1922. $240,736  46          $148,207  12  $149,070  74 

Written  or  renewed  during  year 276,338  72             185,572  92  233,853  06 


Totnls $517,075  18  $333,780  04  $382,923  80 

Expirations  and  cancellations- 281,354  52  197,274  05  219,302  26 


In  force  at  end  of  year $235,720  66  $136,505  99  $163.62154 

Reinsured- 1,151  37  3  833  35 


In  force  December  31,  1923 $234,569  29  $132,672  64  $163,62154 
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Plate  glijss 

In  force  Decemljer  31,  1',I22 $740,803  73 

Written  or  renewed  during  year 1,038,038  67 

Totals--.     __._ $1,784,842  40 

Expirations  and  cancellations- 1,020,133  52 

In  force  at  end  of  year $764,708  88 

Burglary  Engine  and 

and  theft             Steam  boiler  fiy  wheel 

In  force  December  31,  1922 $3,742,400  63        $2,006,152  97  $434,427  69 

Written  or  renewed  during  year _,.          2,901.318  14          1,122,613  67  463,348  95 

Totals $6,643,718  77        $3,128,766  01  $897,776  64 

Expirations  and  cancellations 3,085  025  09          1,004,843  11  322,237  41 

In  force  at  end  of  year $3,558,093  68        $2,123,923  53  $575  539  23 

Reinsured 145.051  14             103,423  79  86,768  42 

In  force  December  31,  1923 $3,413,042  54        $2,020,499  74  $488,770  81 

Property 
damage  and 

Auto  property  collision  other 

damage             Auto  collision  than  auto 

InforceDecember  31,  1922 $2,652,862  46        $1,097,920  30  $122,696  53 

Written  or  renewed  durmg  year 4,265,150  46          1,562,60100  175  754  64 

Totals $6,918,012  92        $2,660,521  30  $298,451  17 

Expirations  and  cancellations .3,943,29102          1,002,944  79  170,053  39 

In  force  at  end  of  year $2,974,72190        11,057,576  51  $128,397  78 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident $6,591  55  $1,315  76 

Health -..                1,359  80  132  91 

Workmen's  compensation 25  07 

Plateglass 26,798  14  7,123  60 

Burglary  and  theft 82,593  79  55,005  76 

Steamboiler 10,960  22  641  23 

Engine  and  fiy  wheel ■ 703  59  704  76 

Auto  property  damage ■. 87,047  91  32.769  38 

Auto  collision 27,763  97  9,013  60 

Property  damage  and  collision  other  than  auto 5,028  32  1,847  84 

Totals $248,932  36  $108,554  84 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government $4,066,117  00        $4,260,000  00  $4,217,500  00 

State,  province,  county  and  municipal --.             871,330  00            868,613  40  868.164  00 

Railroad 2,592.084  00          2  774,090  40  2,452,745  00 

Miscellaneous 469,768  00            484,000  00  485,480  00 

Total  bonds $7,999,299  00        $8,386,703  80  $8,023,889  00 

Stocks — 

Railroad                               . 198.247  80            179,900  00  178,529  00 

Bank  and  trust  company 28,750  00              10,000  00  32,500  00 

Miscelaneous 81,000  00              80,000  00  83,700  00 

Totalstocks $307,997  80          $269,900  00  $294,729  00 

Total  bonds  and  stocks $8,307,296  80        $8,656.603  80  $8,318,618  00 


THE  TRAVELERS  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1863.     Commenced  business  in  California  1878.) 

Year  ending  December  31,  1923. 

LOUIS  F.  BUTLER,  President.  BENEDICT  D.  FLYNN,  Secretary. 

ARTHUR  S.  HOLMAN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $10,000,000  00 

Ledger  assets  December  31  of  previous  year $57,722  686  67 

Increase  of  paid-up  capital  during  year. 2,500,000  00 

$60,222,686  67 
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INCOME. 

Net  premiums  received -. - $40,986,938  77 

Inspections 165  00 

Interest  and  rents, 2,363  797  26 

From  other  sources 41,378  74 

From  agents'  balances  previously  charged  off 91  33 

Profit  on  sale  or  maturity  of  ledger  assets 37,564  90 

Increase  by  adjustment  in  book  value  of  ledger  assets 66,502  00 

Total  income $43,496,438  00 

Sum $103,719,124  67 

DISBURSEMENTS. 

Net  paid  for  losses... . _. $20,633,927  60 

Matured  endowments  and  surrender  values  under  ten  premium  accident  policies... 12,685  35 

Investigation  and  adjustment  of  claims 3,328,206  49 

Commissions  or  brokerage  to  agents, 7,322,080  28 

Compensation  of  officers  and  home  office  employees 2,455,275  82 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,748,198  77 

Salaries  and  expenses  of  pay  roll  auditors 579,706  29 

Medical  examiners'  fees  and  salaries 5,172  24 

Inspections,  including  accident  prevention 888,209  64 

Rents _ 589,312  61 

General  office  maintenance  and  expense 119,331  67 

State  taxes  on  premiums 624,844  39 

Insurance  department  licenses  and  fees. 25,084  25 

Federal  taxes 38,845  81 

All  other  licenses,  fees  and  taxes 237,847  29 

Legal  expenses,  advertising,  printing  and  stationery 667,570  64 

Postage,  telegraph,  telephone,  exchange,  express  and  insurance 231,565  82 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 140,311  01 

Bureau  and  association  dues  and  a«scaements 149,998  12 

Stockholders  for  dividends 1,450,000  00 

Other  disbursements 256262  00 

Agents'  balances  charged  off 7,116  53 

Loss  on  sale  or  maturity  of  ledger  assets 92^382  55 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 121,688  00 

Total  disbursements $41,725  623  98 

Balance.. ._ $61,993,500  69 

LEDGER  ASSETS. 

Loans  secured  by  collateral $40,000  00 

Book  value  of  bonds  and  stocks 49,976!l48  25 

Cash  in  hands  of  branch  office  cashiers,  agents  and  adjusters 51651,341  45 

Premiums  in  course  of  collection. 6,077,201  91 

Bills  receivable " ..__[  'l49,'529  92 

Other  ledger  assets 99^279  16 

Total  ledger  assets $61,993,500  69 

Non-Ledger  Assets. 

Interest  due _. 412,943  70 

Market  value  of  bonds  and  stocks  over  book  value. __ 1,519^276  75 

Due  from  other  companies  for  reinsurance  on  losses '  15!oOO  00 

Assets,  life  department _ 222,572,764  26 

Gross  assets $286,513,485  40 

Deduct  assets  not  admitted. __ _ 420,604  55 

Admitted  assets... $286,092,880  85 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $21,773,234  36 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims '247  524  64 

Unearned  premiums 13,340,696  35 

Additional  reserve,  guaranteed  renewable  accident  and  health  policies. .  238  281  66 

Commissions  and  other  charges  effective  on  or  after  October  1.  1923 932,746  96 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 321.096  24 

Estimated  amount  hereafter  payable  for  taxes _  905  773  30 

Other  liabilities 10,5611640  55 

Liabilities,  hfe  department 212,445,696  76 

Total  liabilities,  except  capital $260,766  690  82 

Capital  paid  up  or  deposit  capital $10,000,000  00 

burplus  over  all  liabilities 15  326  190  03 

Surplus  as  regards  policyholders 25,326,190  03 

Totel $286,092,880  85 
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EXHIBIT  OF  PREMIUMS. 

Liability  other 

Accident                   Health            Auto  liability  than  auto 

In  force  December  31,  1922 $7,005,112  07        $1,685  129  36        $8,546,254  38  $3,014,194  05 

Written  or  renewed  during  year 10,368,886  74          3,113,624  45        13,246,693  92  4,732,807  03 

Totals... $17,373,998  81        $4,798,753  81      $21,792,948  30  $7,747,001  08 

Expirations  and  cancellations 10,273,344  27          3,038,864  45        12,660,686  29  4,548,572  75 

In  force  at  end  of  year $7,100,654  54        $1,759,889  36        $9,132,262  01  $3,198  428  33 

Reinsured 344,223  50  49  374  95 

In  force  December  31,  1923 $6,756,43104       $1,710,514  41       $9,132,262  01  $3,198,428  33 

Workmen's 
compensation 

In  force  December  31,  1922 $7,400  630  03 

Written  or  renewed  during  year _. 17,860,858  47 

Totals •. $25,261,488  50 

Expirations  and  cancellations.. 18,142,348  81 

In  force  at  end  of  year $7,119,139  69 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident $576,240  97  $204,693  25 

Health • 92,877  18  39,936  36 

Auto  liability 274,455  84  70,625  79 

Liability,  other  than  auto 51,800  06  3,120  50 

Workmen's  compensation 390,794  77  196,937  23 

Totals $1,386,168  82  $515,313  13 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value             Par  value  Market  value 

Government                                                        $21,960,544  00      $23,146,000  00  $22,609,420  00 

State,  province,  county  and  municipal. 2,482,08100          2,438,000  00  2,435,960  00 

Railroad                                                                                  .     .          9,961,660  00        10,186,000  00  8,908,380  00 

Miscellaneous 1,542,568  00          1,610,000  00  1,557,200  00 

Total  bonds.. $35,946,853  00      $37,380,000  00  $35,510,960  00 

Stocks 

Railroad                                                                                $3,891,709  85        $3,444,950  00  $2,907,033  00 

Bank  and  trust  company. 1,933,024  55            791,330  00  2,774,389  00 

Miscellaneous 8,204,560  85         4,808,900  00  9,867,150  00 

Total  stocks $14,029,295  25        $9,045,180  00  $15,548,572  00 

Total  bonds  and  stocks $49,976,148  25      $46,425,180  00  $51,059,532  00 


UNION  AUTOMOBILE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1918.     Commenced  business  in  California  1919.) 

Year  ending  December  31,  1923. 

JOSEPH  W.  WALT,  President.  N.  H.  BEDELL,  Secretary. 

W.  R.  HYATT,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $200,000  00  jo-RiQn 

Ledger  assets  December  31  of  previous  year $865,130  73 

INCOME. 

Net  premiums  received ' onnoA  m 

Interest,  dividends  and  rents .- lo'???  ni 

From  other  sources 12,741  0- 

Total  income $737,957  64 

gun, $1,603,088  37 

DISBURSEMENTS. 

Net  losses  paid __ .--. --- --  ^^^^'^^J^^ 

Investigation  and  adjustment  of  claims inn'Sn?  r^ 

Commissions  or  brokerage  to  agents ca'orc  oo 

Compensation  of  officers  and  home  office  employees.. oo'olt  79 

Salaries  and  expenses  of  agents  not  paid  by  commissions "r^'-Io  Ix 

Jients.              10,758  22 

General  office  maintenance  and  expense - - -- - 3,483  64 
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State  taxes  on  premiums __- ..- 14,746  06 

Insurance  department  licenses  and  fees — 3.724  60 

All  other  licenses,  fees  and  taxes 363  97 

Stockholders  for  dividends 39.999  79 

Other  disbursements --  72,381  68 

Total  disbursements -.. $608,689  58 

Balance $994,398  79 

LEDGER  ASSETS. 

Cash  in  office  and  banks - $202,708  77 

Other  ledger  assets 791,690  02 

Total  ledger  assets $994,398  79 

Non-Ledger  Assets. 

Interest  due - 9,536  57 

Other  non-ledger  assets 2,436  50 

Gross  assets $1,006,371  86 

Deduct  assets  not  admitted 55,646  39 

Admitted  assets $950,725  47 

LIABILITIES. 

Net  uiipaid  claims,  except  liability  and  workmen's  compensation $27,300  36 

Unearned  premiums . 372,320  82 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 43,741  33 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 45,362  20 

Special  rej;prve  for  liability  loeeca. 121,876  71 

Total  liabilities,  except  capital $610,601  42 

Capital  paid  up  or  deposit  capital ..- $200,000  00 

Surplus  over  all  liabilities 140,124  05 

Surplus  as  regards  policyholders _.  340.124  05 

Total... $950,725  47 

EXHIBIT  OF  PREMIUMS. 

Accident  Auto  liability 

In  force  December  31,  1922 $1,422  00  1269,702  26 

Written  or  renewed  during  year 4,128  00  488,833  55 

Totals $5,550  00  1758,535  81 

Expirations  and  cancellations 1,880  50  354,467  42 

In  force  at  end  of  year $3,669  50  $404,068  39 

Reinsured 5,397  62 

In  force  December  31,  1923 $3,669  50  $398,670  77 

Auto  property  Fire,  theft 

damage             Auto  collision  and  all  other 

In  force  December  31,  1922 $163,039  59          $228,707  81  $390.24193 

Written  or  renewed  during  year 233,906  93            353,560  77  208,536  56 

Totals $396,946  52          $.582,268  58  $598,778  49 

Expirations  and  cancellations 205,343  09            322,446  82  428,957  68 

In  force  at  end  of  year. .  i $191,603  43          $259.82176  $169,820  81 

Reinsured 91,557  38            124,827  39  82,332  72 

In  force  December  31,  1923 $100,046  05          $134,994  37  $87,488  09 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

,.  ,  ,                                                                                                                        Premiums  Losses  paid 

.\uto  liabihty $5,742  62 

Auto  property  damage [ . . .\\[[[[[[\[\[                2*496  42  $38  85 

.\uto  collision 1,084  18  8  05 

Fire,  theft  and  all  other 1,374  46 

Totals $10,697  68  $46  90 

BONDS  OWNED  BY  COMPANY. 

_                                                                                                               Book  value             Par  value  Market  value 

Government $36,950  00            $36,950  00  $36,950  00 

1  rovince  and  mumcipal 90,8.36  00              90,000  00  90,000  00 

Miscellaneous _ 44700  00              45,000  00  45,000  00 

Totals $172,486  00          $171,950  00  $171,950  00 
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UNION  INDEMNITY  COMPANY. 
New  Orleans,  Louisiana. 

(Incorporated  1919.     Commenced  business  in  California  1920.) 

Year  ending  December  31,  192.3. 

W.  IRVING  "MOSS,  President.  ARTHUR  S.  HUEY,  Secretary. 

L.  M.  TABOR,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital _. $1,500,000  00 

Ledger  assets  December  31  of  previous  year $4,367,358  77 

increase  of  paid-up  capital  during  year 500,000  00 

$4,8(i7,358  77 

INCOME. 

Net  premiums  received, S5,17G,833  89 

Interest,  dividends  and  rents 238,909  80 

From  other  sources 682,087  37 

Total  income $6,097,831  06 

Sum $10,905,189  83 

DISBURSEMENTS. 

Net  losses  paid .«2,094,164  83 

Investigation  and  adjustment  of  claims .381,556  95 

Commissions  or  brokerage  to  agents 1,270,032  08 

Compensation  of  officers  and  home  office  employees 473.958  60 

Salaries  and  expenses  of  agents  not  paid  by  commissions 19,387  83 

Rents 37,743  65 

General  office  maintenance  and  expense ,. 2,991  92 

State  taxes  on  premiums 60,191  59 

Insurance  department  licenses  and  fees 5,784  47 

Federal  taxes 1,179  28 

All  other  licenses,  fees  and  taxes 11,868  04 

Stocldiolders  for  dividends 125,000  00 

Other  disbursements.  _ 606,777  50 

Total  disbursements - $5,090,636  74 

Balance $5,874,553  09 

LEDGER  ASSETS. 

Cash  in  office  and  banks $477,282  86 

Other  ledger  assets -.-. -----  5,397,270  23 

Total  ledger  assets --- $5,874,553  09 

Non-Ledger  Assets. 

Interest  due.- —  - - 69,897  05 

Other  non-ledger  assets 97,407  88 

Gross  assets $6,041,858  02 

Deduct  assets  not  admitted - 95,444  32 

Admitted  assets $5,946,413  70 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation _ -  .$384,138  00 

Unearned  premiums 2,31 0.945  98 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 278,370  88 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 8,000  00 

Dividends  declared  and  unpaid  to  stockholders- — --  45,000  00 

Other  liabilities 766,740  59 

Total  liabilities,  except  capital—* $3,793,195  45 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Surplus  over  all  liabilities 653,218  25 

Surplus  as  regards  policyholders 2,153,21825 

Total $5,946,413  70 

13—32412      III 
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EXHIBIT  OF  PREMIUMS. 

Accident                   Health  Auto  liability 

In  force  December  31,  1923... $266,097  20          $161,132  92  $845,384  35 

Written  or  renewed  during  year. 455,900  99            359,465  62  1,550,58187 

Totals               $721,998  19          $520,598  54  $2,395,966  22 

Expirations  and  cancellations 432,74169            346,610  09  1,396,388  29 

In  force  at  end  of  year $289,256  50          $173,988  45  $999,577  93 

Reinsured 21,063  89              16,515  41  70,710  84 

In  force  December  31,  1923 $268,192  61           $157,473  04  $928,867  09 

Workmen's 

compensation             Fidelity  Surety 

In  force  December  31,  1922 $335,63155          $102,687  18  $584,04145 

Written  or  renewed  during  year 1,027,045  75            269,325  57  1,378,160  21 

Totals                      $1,362,677  30          $372,012  75  $1,962,201  66 

Expirations  and' cancellations 1,008,539  67            159,295  61  735,286  92 

In  force  at  end  of  year $354,137,63          $212,717  14  $1,226,914  74 

Reinsured 95  28              56,257  31  200,132  19 

In  force  December  31,  1923 $354.042  35          $156,459  83  $1,026,782  55 

Burglary  Auto  property 

and  theft  damage 

In  force  December  31,  1922 $532,146  77  $213,897  67 

Written  or  renewed  during  year 852,167  60  429,849  97 

Totals             $1,384,314  37  $643,747  64 

Expirations  and  cancellations 764,983  92  350,339  39 

In  force  at  end  of  year $619,330  45  $293,408  25 

Reinsured 110,116  03  15  61 

In  force  December  31,  1923 $509,214  42  $293,392  64 

Property 
damage  and 
collision  other 
than  auto 

In  force  December  31,  1922 $6,281  37 

Written  or  renewed  during  year 11,993  51 

Totals $18,274  88 

Expirations  and  cancellations _.. 10,390  31 

In  force  at  end  of  year $7,884  57 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums 

Accident $33,406  46 

Health... 30.965  42 

Auto  liability _ 42,788  64 

Liability,  other  than  auto 2,828  66 

Workmen's  compensation 32,482  6 1 

Fidelity 13,313  64 

Surety 68,186  28 

Plate  glass 12,693  38 

Burglary  and  theft-.-. 18,113  45 

Auto  property  damage 17,451  07 

Auto  collision 6,650  14 

Property  damage  and  collision  other  than  auto 32  00 

Workmen's  collective 1.200  09 

Totals.... $280,111  84 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value  Par  value 

Government $231,666  26  $236,000  00 

Province  and  municipal 903,531  38  931,700  00 

Railroad 9,200  00  10,000  00 

Miscellaneous 590,664  40  612,.500  00 

Total  bonds $1, 735.062-04  $1,790,200  00 

Stocks — 

Bank  and  trust  company $97,804  76  $32,800  00 

Miscellaneous __          1,205,529  40  1,237,760  00 

Totalstocks $1,303,334  16  $1,270,560  00 

Total  bonds  and  stocks $3,038,396  20  $3,060,760  00 


Liability  other 
than  auto 
$183,507  08 
370,535  02 

$554,042  10 
314,514  01 

$239,528  09 
14,133  67 

$225,394  42 


Plate  glass 
$266,344  26 
473,851  09 

$740,195  35 
406,382  78 

$333,812  57 


$333,812  57 


Auto  collision 
$126,426  72 
184,054  29 

$310,484  01 
194,727  70 

$115,756  31 


$115,756  31 


(A) 

$14,626  80 
32,417  71 

$47,044  51 
45,233  59 


$1,810  92 

Losses  paid 

$17,105  72 

6,814  15 

17,391  75 

6  00 

6,497  03 

6,483  39 

1,646  13 

3,712  19 

9.277  60 

6,333  55 

4,203  17 

17  60 

$79,488  28 

Market  value 

$231,131  19 

927,556  11 

9,225  00 

588,940  80 

$1,756,853  10 

$92,368  12 

1,286,572  86 

11,378,940  98 

$3  135.794  08 
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UNION  TITLE  INSURANCE  COMPANY. 
San  Diego,  California. 

(Incorporated  1903.     Commenced  business  in  California  1922.) 
Year  ending  December  31,  1923. 


CAPITAL. 

Capital  paid  up  or  deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year 

Increase  of  paid-up  capital  during  year 


$295,293  02 
00,224  79 


INCOME. 

Net  premiums  received 

Interest,  dividends  and  rents 

From  other  sources 

Total  income 

Sum _ 

DISBURSEMENTS. 

Net  losses  paid 

Compensation  of  officers  and  home  office  employees 

Rents 

General  office  maintenance  and  expense 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums. 

Federal  taxes 

Stockholders  for  dividends 

Other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Cash  in  office  and  banks _ 

Other  ledger  assets 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due - 

Other  non-ledger  assets.- - 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Total  liabilities,  except  capital _ 

Capital  paid  up  or  deposit  capital . $200,000  00 

Surplus  over  all  liabilities 158,309  74 

Surplus  as  regards  policyholders 

Total 


BONDS  OWNED  BY  COMPANY. 

Book  value 
Miscellaneous $19,712  50 

STOCKS  OWNED  BY  COMPANY. 

Book  value 

10  shares  La  Mesa  Country  Club  Estates $1,000  00 

555  shares  Union  Trust  Comapny 55,735  00 

10  shares  Community  Building  and  Loan  Association. 1,000  00 

200  shares  Western  Loan  and  Building  Company,  Class  EE 840  00 

lOOshares  San  Diego  Mortgage  Company 1,000  00 

4  shares  National  Thrift  Corporation  (common) 400  00 

4  shares  National  Thrift  Corporation  (preferred) 100  00 

10  shares  National  Finance  Corporation 1 ,000  00 

Totals - $61,075  00 


$.355,517  81 


$208,389  54 
23,670  83 
99,066  77 

$331,127  14 

$686,644  95 


$709  99 

1.36,686  05 

10,200  00 

5,239  75 

29  37 

2,400  00 

4,952  86 

9,000  00 

12,000  00 

46,342  15 

$227,560  17 

$459,084  78 


$23,917  59 
435,167  19 

$459,084  78 


1,115  80 
16,892  50 

$477,093  08 
82,193  38 

$394,899  70 


$36,589  96 


358,309  74 


$394  899  70 

Par  value 

Market  value 

$22,500  00 

$20,212  50 

Par  value 

Market  value 

$1,000  00 

$1,000  00 

55.500  00 

55,735  00 

1,000  00 

1,000  00 

840  00 

840  00 

1,000  00 

1,000  00 

400  00 

400  00 

100  00 

100  00 

1,000  00 

1,000  00 

$60,840  00 

$61,075  00 
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UNITED  STATES  CASUALTY  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1895.     Commenced  business  in  California  1895.) 

Year  ending  December  31,  1923. 
EDSON  S.  SLOTT,  President.  D.  G.  LUCKETT,  Secretary. 

J.  B.  LEVISON,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital — SI, 000,000  00 

Ledger  assets  December  31  of  previous  year 88,645,103  90 

INCOME. 

Net  premiums  received - $7,131,337  93 

Interest,  dividends  and  rents 379,154  48 

From  other  sources - 34,103  13 


Total  income $7,544,595  54 


Sum $16,189,699  44 

DISBURSEMENTS. 

Net  losses  paid $3,828,705  10 

Investigation  and  adjustment  of  claims 580,605  66 

Commissions  or  brokerage  to  agents 1,562,892  48 

Compensation  of  officers  and  home  office  employees 465,837  62 

Salaries  and  expenses  of  agents  not  paid  by  commissions 42,601  24 

Rents 46,877  88 

General  office  maintenance  and  expense 2,702  12 

State  taxes  on  premiums 114,185  79 

Insurance  department  licenses  and  fees _ 16,168  30 

Federal  taxes 31,110  57 

All  other  licenses,  fees  and  taxes 3,326  12 

Stockholders  for  dividends 85,000  00 

Other  disbursements 403,409  61 


Total  disbursements $7,183,422  49 


Balance. $9,006,276  95 

LEDGER  ASSETS. 

Cash  in  office  and  banks. _ $138,545  67 

Other  ledger  assets 8,867,731  28 

Total  ledger  assets $9,006,276  95 

Non-Ledger  Assets. 

Interest  due- ___ .._  96,963  82 

Other  non-ledger  assets 13,797  15 


Gross  assets $9,117,037  92 

Deduct  assets  not  admitted 598,431  14 

Admitted  assets $8,518,606  78 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $479,644  19 

Special  reserve  for  unpaid  Uability  and  workmen's  compensation  losses 2,450.321  00 

Unearned  premiums 2,979,003  52 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 265,731  77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 15,000  00 

Dividends  declared  and  unpaid  to  stockholders 25,000  00 

Other  liabihties 225,574  47 


Total  liabilities,  except  capital $6,437,274  95 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 1,081,331  83 


Surplus  as  regards  policyholders. 2,081,331  83 

Total... $8,518,606  78 

EXHIBIT  OF  PREMIUMS. 

LiabiUty  other 
Accident  Health  Auto  liability  than  auto 

In  force  December  31,  1922 $618,882  76  $380,769  56        $1,793,779  18  $720,776  23 

Written  or  renewed  during  year 919,78158  613,678  00         2,764,948  86  1,154,626  93 

Totals $1,538,664  34  $994,447  56        $4,558,728  04  $1,875,403  16 

Expu-ations  and  cancellations 855,193  29  570,859  45  2,635,177  81  1,112,797  13 

.  In  force  at  end  of  year... $683,471  05  $423,588  11        $1,923,550  23  $762,606  03 

Reinsured 98,541  09  56,422  90  14,495  88  11,184  84 

In  force  December  31,  1923 $584,929  96  $367,165  21       $1,909,054  35  $751,42119 
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Workmen's      ,  Burglary 

compensation  Plate  glass  and  theft 

Tn  fnrPP  npoember  31   1922                                  $962,587  22  $262,866  45  $392,550  44 

tetenorrZew'dduSyearV::::::::..... 2,621.592  02  356,995  69  405,949  35 

T„tnl«,                                                                                                $3,584,179  24  $619,862  14  $798,499  79 

Expirations  and  VanVeilationsV;/;////////////////////^                        2,623,621  50  353,149  21  425,002  03 

In  force  at  end  of  year - -           $960,557  74  $266,712  93  «37M97  76 

Reinsured ^ 

In  force  December  31,  1923- - $960,557  74  $266,712  93  $303,674  06 

Property 
damage  and 

Auto  property  ,  collision  other 

damage  Auto  collision  than  auto 

In  force  December  31,  1922 $442,378  85  $228  578  66  «17  244  83 

Written  or  renewed  during  year 711,774  91  309,623  97  22,530  67 

T„faic,                                                                                  ----        $1,154,153  76  $538,202  63  $39,775  50 

ExpiTations'andVanVeiiations\\'::::::::::::::::::::'--- -      648,i45  74  341,468  35  22,277  54 

In  force  at  end  of  year $506,008  02  $196,734  28  $17,497  96 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

.„•.„. $25,963  40  $8,941  56 

Accident j^  gg^  gg  7-52  70 

A  *  r;Kri;V,r'"'" ----  172.965  79  82.273 19 

Auto  habihty „'„„„  .„ 

Liability,  other  than  auto orQnK  (Vi  is  •?8i  R-i 

Workmen's  compensation 36.395  03  18.384  83 

Plateglass              '^gg  91  749  93 

Burglary  and  theft - jO  ggg  ^g 

Auto  property  damage -7      ^  2,360  45 

Auto  collision - \m  R'^ 

Property  damage  and  collision  other  than  auto ^^^  °''    . 

rp^j^g^jg                                      $287,228  89  $131,729  37 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

■a  „A„                                                                                                             Book  value  Par  value  Market  value 

rlr^nmpnt                                                                                                $897,538  62  $900,000  00  $884,700  00 

Government ,3.50  172  70  341000  00  345,590  00 

Province  and  municipal 3  705  118  90  3,973  000  00  3,638,310  00 

MiSneous::::::::::::::::::::::::::::::::::"':--:---      '673:524  55  705,000  00  693,900  00 

Totalbonds.  — $5,635,354  77  $5,919,000  00  $5,562,500  00 

Stocks—                                                                                                   $1017  26134  $753.000  00  $.538,160  00 

IKdtruyt-compa,^::::::::::::::::::::::::::::::::::      ;73.8i8  75  30000  00  ^gm  00 

Miscellaneous '^  ' ' 

Tot^lgt^pks — $1.390,446  10  $1,043,000  00  $866,710^00 

Total  bonds  and  stocks - ^Tfi25^7  $6,962,00^0^  ~i6:42^2lo:00 


UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY. 
Baltimore,  Maryland. 

(Incorporated  1896.     Commenced  business  in  California  1897.) 

Year  ending  December  31,  1923. 

R.  HOWARD  BLAND.  President.  W.  W.  SYMINGTON.  Secretary. 

H.  V.  D.  JOHNS,  San  Francisco,  attorney  for  service. 

CAPITAL.  ^  ^.^^ 

Capital  paid  up  or  deposit  capital.- *  ■      •  $36  443  718  58 

Ledger  assets  December  31  of  previous  year -- 

INCOME.  $30,528,632  06 

Net  premiums  received --- j  544,818  23 

Interest,  dividends  and  rents 1006,930  50 

From  other  sources ' ! 

„      ,.  ..      $33,080,380  79 

Total  income.. 

DISBURSEMENTS.  ^^^^^^  ^^^  ^^ 

Net  losses  paid. --yyr 1,976,785  50 

Investigation  and  adjustment  ot  claims g  355  7gg  55 

Commissions  or  brokerage  to  agents l'379'808  30 

Compensation  of  officers  and  home  office  employees - - 
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Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Rents 

General  office  maintenance  and  expense. 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums.. 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Stockholders  for  dividends 

Other  disbursements 


Total  dbbursements. 
Balance.. 


$3,061,922  02 
337,083  94 

23.720  76 
102.365  00 

61,104  70 
567,500  68 

58.731  15 

209.282  38 

274.769  18 

900,000  00 

1.721,622  56 

$31,297,735  78 

$38,226,363  59 


LEDGER  ASSETS. 


Cash  in  office  and  banks. 
Other  ledger  assets 


$2,650,066  50 
35.576,297  09 


Total  ledger  assets $38,226,363  59 


Non-Ledger  Assets. 


Interest  due 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


288,045  35 
266,275  17 


$38,780,684  11 
1,902,809  79 


Admitted  assets. $.36,877,874  32 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Special  reserve  for  liability  and  compensation 

Other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up  or  deposit  capital- 
Surplus  over  all  liabilities 


$5,000,000  00 
4.514,787  79 


Sorphis  as  regards  policyholders  _ 
Total 


$4,300,429  30 

13,215,664  54 

1,282,698  91 

20.352  31 

6,832,680  85 

1,711,260  62 

$27,363,086  53 


9,514,787  79 
$36,877,874  32 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totab _-... 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1923. 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


.\ccident 
$778,879  24 
1.255.852  03 

$2,034,731  27 
1,171.993  28 

$862,737  99 
71,023  24 

$791,714  75 

Workmen's 
compensation 
$2,186,520  82 

8,276,272  30 


Health 
$568,307  35 
866.443  53 

$1,434,750  88 
868,262  81 

$566,488  07 
52,533  15 


.\uto  hability 

$4,154,649  42 

6,953,777  42 

$11,108,426  84 
6,137.130  84 

$4,971,296  00 
9,446  87 


Totals $10,462,793  12 

Expirations  and  cancellations 7,750,809  81 

In  force  at  end  of  year 

Reinsured 


$2,711,983  31 
1,275  00 


FideUty 

$3,999,330  81 

4,878,034  15 

$8,877,364  96 

4.735,065  45 

$4,142,299  51 

1,293,114  51 


Surety 
$8,606,159  23 
8,561  147  38 

$17,167,306  61 
8,682,959  31 

$8,484,-347  30 
2,004,143  25 


In  force  December  31,  1923 $2,710,708  31        $2,849,185  00        $6,480,204  50 

Burglary 
and  theft 

$2,912,598  36 

3,372,959  39 


In  force  December  31,  1922 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year  _ . . 
Reinsured 


$6,285,557  75 
3,154,277  12 


$3,131,280  63 
585.133  61 


Liability  other 

than  auto 
$1,866,777  82 
4.177,596  88 

$6,044,374  70 
4.065,623  12 

$1,978,751  58 
53,068  39 


$513,954  92        $4,961,849  13        $1,925,683  19 


In  force  December  31  1923 _ $2,546,147  02 


Plate  glass 
$784,001  16 
1,144,602  23 

$1,928,603  29 
1,079,676  54 

$848,926  85 


$848,926  85 


Sprinkler 
$75,275  46 
141.120  40 

$216,395  56 
90,200  37 

$126,195  19 
8.209  17 

$117,986  02 
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Auto  property 

damage  Auto  collision 

In  force  December  31,  1 '122...- .        $1,440,222  45  ?.502,137  84 

Written  or  renewed  during  year 2.156,206  17  1,024,196  38 

Totals.... _ $3,596,428  62  $1,526,334  22 

Expirations  and  cancellations __ 2,043,263  03  902,930  80 

In  force  at  end  of  year $1,553,165  59  $623,403  42 

Reinsured ". 44,330  42  41,759  93 

In  force  December  31,  1923 $1,508,835  17  $581,643  49 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums 

Accident $77,681  58 

Health..-. ----  34,467  61 

Auto  liability 237,969  01 

Liability,  other  than  auto 97,342  76 

Workmen's  compensation 551,037  87 

Fidelity - 194,980  65 

Surety ---  496,959  11 

Plate  glass 43,684  88 

Burglary  and  theft 123,104  91 

Sprinkler ' 2,552  53 

Auto  property  damage 58,727  45 

Auto  collision- --- 28,098  15 

Property  damage  and  collision  other  than  auto 1,075  13 

Totals--- $1,947,681  64 


Property 
damage  and 
collision  other 
than  auto 
$135,489  47 
262,1.33  23 


$397,622  70 

181,705  05 

$215,917  65 

$215,917  65 

Losses  paid 

$.54,015  42 

22,442  47 

68,567  43 

34,526  02 

292,245  92 

81,329  43 

226.385  76 

18,704  26 

46,943  53 

56  65 

20,864  16 

12.863  73 

193  63 

$879,138  41 


UNITED  STATES  NATIONAL  LIFE  AND  CASUALTY  COMPANY. 

Chicago,  Illinois. 

(Incorporated  1923.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1923. 
A.  M.  JOHNSON,  President.  H.  S.  BURROUGHS,  Secretary. 

L.  B.  HOGE,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital- . $300,000  00 

Ledger  assets  December  31  of  previous  year $450,000  00 

INCOME. 

Net  premiums  received $590,352  20 

Interest,  dividends  and  rents *1,357  33 

From  other  sources-- 230,5.54  54 

Total  income $819,549  41 

Sum - $1,269,549  41 

*Minus. 

DISBURSEMENTS. 

Net  losses  paid- $182,713  30 

Commissions  or  brokerage  to  agents --  160,443  10 

Compensation  of  officers  and  home  office  employees 39.408  45 

Salaries  and  expenses  of  agents  not  paid  by  commissions 128,364  94 

Rents ■- 10.496  85 

General  office  maintenance  and  expense 101  00 

Insurance  department  licenses  and  fees 6,752  44 

Stockholders  for  dividends 7.5,000  00 

Other  disbursements 31,641  54 

Total  disbursements $634,921  62 

Balance ; $634,627  79 

LEDGER  ASSETS. 

Cash  in  office  and  banks- $204,017  41 

Other  ledger  assets 430,610  38 

Total  ledger  assets-.- $634,627  79 

Non-Ledger  Assets. 

Interest  due - 9,246  23 

Gross  assets $643,874  02 

Deduct  assets  not  admitted 39,528  25 

Admitted  assets $604,345  77 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $34,506  40 

Unearned  premiums 66.325  27 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 6.595  78 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 10.000  00 

Other  liabilities 24.084  48 

Total  liabilities,  except  capital. $141,511  93 

Capital  paid  up  or  deposit  capital $300,000  00 

Surplus  over  all  liabilities--  162.833  84 

Surplus  as  regards  policyholders 462.833  Si 

Total $604,345  77 

EXHIBIT  OF  PREMIUMS. 

Accident  and 
health 

Written  or  renewed  during  year $662,111  86 

Expirations  and  cancellations 542,665  80 

In  force  at  end  of  year $119,446  06 

Reinsured 4.920  00 

In  force  December  31,  1923 $114,526  06 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

.\ccident  and  health -..- $50,334  13  $13,845  78 


THE  WESTERN  CASUALTY  COMPANY. 
Denver,  Colorado. 

(Incorporated  1915.     Commenced  business  in  California  1916.) 

Year  ending  December  31,  1923. 

CHARLES  F.  TEW,  President.  R.  V.  TOWNER,  Secretary. 

W.  L.  GODFREY,  San  Francisco,  attorney  for  ser\-ice. 

CAPITAL. 

Capital  paid  up  or  deposit  capital - $200,000  00 

Ledger  assets  December  31  of  previous  year $333.7.50  10 

INCOME. 

Net  premiums  received $440,853  51 

Interest,  dividends  and  rents 15.918  91 

From  other  sources 64.094  28 

Total  income $520,866  70 

Sum $854,616  80 

DISBURSEMENTS. 

Net  losses  paid $172,083  85 

Investigation  and  adjustment  of  claims 715  35 

Commissions  or  brokerage  to  agents J 143,177  51 

Compensation  of  officers  and  home  office  employees 32,948  54 

Salaries  and  expenses  of  agents  not  paid  bv  commissions 16,101  12 

Rents -■- 14,201  78 

General  office  maintenance  and  expense 3,046  64 

Repairs  and  expenses  on  real  estate 2.131  10 

Taxes  on  real  estate 548  02 

State  taxes  on  premiums 7.681  15 

Insurance  department  licenses  and  fees 2.363  17 

Federal  taxes -- 4.587  85 

.\U  other  licenses,  fees  and  taxes 621  84 

Stockholders  for  dividends .  32,000  00 

Policyholders  for  dividends 7.707  78 

Other  disbursements 82,681  30 

Total  disbursements _ $522,597  00 

Balance $332,019  80 

LEDGER  ASSETS. 

Cash  in  office  and  banks $31,046  88 

Other  ledger  assets - --  300,972  92 

Total  ledger  assets $332,019  80 
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Non-Ledger  Assets. 

Interest  due _ $11,566  82 

Other  non-ledger  assets 40,910  64 

Gross  assets $384,497  26 

Deduct  assets  not  admitted 20,686  07 

Admitted  assets 1363,811  19 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $20,011  35 

Unearned  premiums 33,398  90 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923 6,998  50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,316  52 

Other  liabilities 12,218  98 

Total  liabilities,  except  capital $73,944  25 

Capital  paid  up  or  deposit  capital. $200,000  00 

Surplus  over  all  liabilities 89,866  94 

Surplus  as  regards  policyholders 289,866  94 

Total.- $363,811  19 

EXHIBIT  OF  PREMIUMS.  Accident 

and  health 

In  force  December  31,  1922 $63,823  60 

Written  or  renewed  during  year 442,868  11 

Totals. $506,691  71 

Expirations  and  cancellations 469,529  56 

In  force  at  end  of  year _ .  $37,162  15 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  pnid 

Accident  and  health _ _ $164,466  25  $59,627  62 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government _ $13,600  00            $13,600  00  $13.600  00 

Province  .and  municipal 3,500  00                3,500  00  3,. 500  00 

Raih-oad 10,060  20              11,664  00  10,060  20 

Miscellaneous 10,000  00              10,000  00  10,000  00 

Totals $37,160  20            $38,764  00  $37,160  20 


WESTERN  TITLE  INSURANCE  COMPANY. 
San  Jose,  California. 

(Incorporated  1920.     Coninicnced  business  in  California  1922.) 

Year  ending  December  31,  1923. 

J.  M.  PITMAN,  President.  R.  F.  CHILCOTT 

CAPITAL. 

Capital  paid  up  or  deposit  capital.. $243,500  00 

Ledger  assets  December  31  of  previous  year $217,253  92 

Increase  of  paid-up  capital  during  year 47,500  00 

INCOME. 

Net  premiums  received _ 

Interest,  dividends  and  rents 

From  other  sources ., 

Total  income 

Sum : 

DISBURSEMENTS. 

Compensation  of  officers  and  home  office  employees 

Rents 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Stockholders  for  dividends 

Other  d  isbursements 

Total  disbursements... 

Balance 


Secretary 


$264,753  92 

$28,696  74 
12,5.38  81 
25,345  04 

$66,580  59 

$331,334  51 

$20,330  47 

3,586  40 

165  97 

351  70 

56  00 

124  29 

17,288  00 

18,135  03 

$60  037  86 

$271,296  65 
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LEDGER  ASSETS. 

Cash  in  office  and  banks... - J18.569  38 

Other  ledger  assets. 252,727  27 

Total  ledger  assets $271,296  65 

Non-Ledger  Assets. 

Interest  due 845  45 

Gross  assets. $272,142  10 

Deduct  assets  not  admitted 10,061  12 

.Admitted  assets $262,080  98 

LIABILITIES. 

Reserve  for  taxes  __ $1  380  75 

Other  liabilities.... 11,996  88 

Total  liabilities,  except  capital $13,377  63 

Capital  paid  up  or  deposit  capital.. $243,500  00 

Surplus  over  all  liabiUties.. 5,203  35 

Surplus  as  regards  policyholders 248,703  35 

Total -- $262,080  98 

EXHIBIT  OF  PREMIUMS. 

Title 

In  force  December31,  1922 $12,767  11 

Written  or  renewed  during  year 28,696  74 

In  force  December  31,  1923 $41,463  85 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums 

Title $28,696  74 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Rindge  Land  Reclamation  District  No.  2037 $9,67100            $10.030  00  $9,67100 

.\lameda  Farms  Company. 5,807  50                6,000  00  5,807  50 

CaUison  Ranch  and  Clovis  Ranch 9,910  80              10000  03  9,910  80 

Delta  Oaks  Farm  Company 4,975  00                5,000  00  4,975  00 

Eggers  Vinevard 5,000  00                5,000  00  5,000  00 

J.  C.  Forkner  Company 2,000  00                2,000  00  2,000  00 

L.  J.  Lowry  Properties,  Incorporated 8,955  00                9,000  00  8,955  00 

Lucerne  Vineyard  Company 10,000  00              10,000  00  10.000  00 

Marj-sviile  River  Farms  Company 12,696  30              13,000  00  12,696  30 

Pacific  Palisades  .Association 9,975  00              10,000  00  9,975  00 

Rogers  Ranches 10,869  00              11,000  00  10,869  00 

Southern  Counties  Gas  Company 4,625  00                5.000  00  4,625  00 

Western  States  Gas  and  Electric  Company 4,790  00                5,000  00  4,790  00 

Wi'dwood  Ranch  Company 4,987  50                5,000  00  4,987  50 

Totals $104,262  10          $106,000  00  $104,262  10 

STOCKS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

55  shares  Title  Insurance  and  Guaranty  Co  ,  San  Francisco $7.500  00              $5.500  00  $7.500  00 

400  shares  Napa  County  Title  Company,  Napa,  California 40.000  00              40.000  00  40,000  00 

Totals $47, .500  0              $45,500  00  $47,500  00 


THE  UNITED  STATES  BRANCH  OF  THE 

ZURICH   GENERAL  ACCIDENT  AND   LIABILITY  INSURANCE 

COMPANY,  LTD.,  OF  ZURICH,  SWITZERLAND. 

Chicago,  Illinois. 

(Incorporated  1872.) 

Year  ending  December  31,  1923. 

ARTHUR  W.  COLLINS,  U.  S.  Manager  and  Attorney.  JOHN  A.  DIEMAXD,  Asst.  Manager. 

M.\RCH  .\ND  McLENNAN,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  as  per  section  28  of  the  insurance  law $450,000  00 

Ledger  assets  December  31  of  previous  year $9,982,683  66 
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INCOME. 

Net  premiums  received _ -- -  $8,23 1 ,950  99 

Interest,  dividends  and  rents - --- - 396,519  38 

From  other  sources _ --  335, 125  1 8 

Total  income - ?8  963,595  55 


Sum - - - ----  518,946,279  21 

DISBURSEMENTS. 

■Net  losses  paid ?4, 236,675  47 

Investigation  and  adjustment  of  claims --  700,710  62 

Commissions  or  brokerage  to  agents 1  659,986  08 

Compensation  of  officers  and  home  office  emloyees - 417,872  51 

Salaries  and  expenses  of  agents  not  paid  by  commissions 39,440  39 

Rents -- 42.335  40 

General  office  maintenance  and  expense a,791  25 

State  taxes  on  premiums '^^'  oo  ^^ 

Insurance  department  licenses  and  fees 4,422  90 

Federal  taxes 44,^93  69 

A!l  other  licenses,  fees  and  taxes - --  -.-1H  vl 

Other  disbursements -. --- ioi,io8  56 

Total  disbursements $8,063,715  34 

Balance - - ---  $10,882,563  S7 

LEDGER  ASSETS. 

Cash  in  office  and  banks Jll^All  II 

Other  ledger  assets 10,102,173  60 

Total  ledger  assets - $10,882,563  87 

Non-Ledger  Assets. 

Interest  due..  — 120,621  15 

Other  non-ledger  assets - Mi.w^  6i 

Grossassets ^"■?S«'?fI  «? 

Deduct  assets  not  admitted --- I9b,adi  bi 

Admitted  assets ---  $11,011,555  78 

LIABILITIES. 

Net  unpaid  claims,  except 'iabiUty  and  workmen's  compensation $382,596  00 

Unearned  premiums v;"""i:"";"","r,Vo" ^'^?l'?nc  W 

Commissions  and  other  charges  effective  subseriuent  to  October  1.  1923 : ooor^  ko 

Salaries,  rents,  expenses,  bi'ls,  accounts,  fees  etc.,  due ^?„'„n  o? 

Other  liabilities - --  5.612,270  ii 

Total  liabilities,  except  capital ""^innKnKKk  *^'^^2,821  66 

Capital  as  per  section  28  of  the  insurance  law $600,000  00 

Surplus  over  all  liabilities.- 1,038,734  12 


Surplus  as  regards  policyholders. 


Total - $11,011,555  78 

EXHIBIT  OF  PREMIUMS. 

Liability  other 

Accident                   Health  Auto  liability  than  auto 

In  force  December  31   1922 $68,797  11              $6,634  50  $2,696,129  02  $999,384  09 

WriUen  or  reTewed  during  year'." 107.942  53              14.079  99  3,997.564  74  1.554,171  96 

Totals                                                                      $176,739  64            $20,714  49  $6,693,693  76  $2,553,556  05 

ExpirationsandcanceiTationsV.:::::::::::".:::       90,857  22       10,123  20  4,072.212  50  1,474,574  99 

In  force  at  end  of  year $85,882  42            $10,59123  $2,621,48126  Sl.078,981  06 

Reinsured 10,673  05     — ^— ^— ^  12,384  46  14,615  21 

In  force  December  31,  1923 $75,209  37            $10,59123  $2,609,096  80  $1,064.365  85 

Workmen's  Burglary 

compensation  Plate  glass  and  theft 

In  force  December  31, 1922 ^I'^^o^'t^.*!  to  .,,  «k.  oo  t7n  qa- in 

Written  or  renewed  during  year 3,225,811  02  $41.651  98  170.34  <  40 

Tntak                                                                                                $4,278,247  45  $41,651  98  $70,347  40 

ExpirationsmuicanceUatio.;^:::::::::::::::::::::::::::::—     3.112,236  23  5,733  99  11.838  41 

In  force  at  end  of  vear $1,166,01122  $35,867  99  $58,508  99 

Reinsured 1 '^^4  24 

In  force  December  31,  1923 $1,166.01122  $35.867  99  $57  724  75 
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Auto  property 

damage  Auto  collision 

In  force  December  31,  1922.. ..-.           $630,221  72  $291,584  06 

Written  or  renewed  during  year 899,514  28  387,269  64 

Totals $1,.'529,736  00  $678,853  70 

Expirations  and  cancellations-. 908,632  10  397,440  44 

In  force  at  end  of  year $021,103  90  $281,413  26 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums 

Accident $12,130  80 

Health 150  50 

Auto  liability 257,487  95 

Liability  other  than  auto 58,961  19 

Workmen's  compensation 302.067  22 

Plate  glass 1,999  07 

Burglary  and  theft 5,455  12 

Auto  property  damage.. 25,245  25 

Auto  collision 7,286  30 

Property  damage  and  collision  other  than  auto 2,890  12 

Totals...- - $673,673  52 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                     Book  value  Par  value 

Government $1,653,562  38  $1,724,500  00 

Railroad 5,020,156  75  5,936,500  00 

Miscellaneous 1,347,328  50  1,399,000  00 

Total  bonds $8,021,047  63  $9,060,000  00 

S  ocks — 

Miscellaneous 58,650  00  50,000  00 

Total  bonds  and  stocks $8,079,697  63  $9,110,000  00 


Property 

damage  and 

collision  other 

than  auto 

$26,923  23 

39  527  32 


$66,450  57 
36,362  08 

$30,088  49 

Losses  paid 
$4,898  19 

127,623  29 

25,087  45 

114,223  49 

107  16 

2,197  30 

35,948  67 

2,924  53 

644  86 

$313,654  94 

Market  value 
$1,701,755  00 
5,166,185  00 
1,356,660  00 

$8,224,600  00 

60,000  00 

$8,284,600  00 


CASUALTY  RECIPROCAL,  OR  INTER- 
INSURANCE  EXCHANGES 


Abstracts  Compiled  from  the  Annual  Statements  Showing 
the  Financial  Condition  on  December  31,  1923 
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CASUALTY  RECIPROCAL,  OR  INTER-INSURANCE 

EXCHANGES. 


AUTOMOBILE  INDEMNITY  EXCHANGE  OF  ORANGE  COUNTY. 
Santa  Ana,  California. 

(Formed  1916.     Commenced  business  in  California  1916.) 

Year  ending  December  31,  1923. 

ARCHIBALD  S.  RALPH,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $98,719  25 

INCOME. 

Written  or  renewed  during  year S 15 1,806  82 

Paid  for  reinsurance $1,231  38 

Returned  on  policies  canceled  or  not  taken 19,738  52 

Total  deductions 20,969  90 

Net  amount  received. . _ --  $  130,836  92 

Interest — 

On  mortgage  loans $3,246  83 

On  deposits  in  trust  companies  and  banks. 1,148  47 

4,395  30 

Total  income $135,232  22 

Total. ---- $233,951  47 

DISBURSEMENTS. 

Paid  for  losses,  automobile $56,365  71 

Deduct  salvage -  5,561  25 

Net  amount  paid  for  losses $50,804  46 

Expenses  of  adjustment  and  settlement  of  losses 3,276  85 

Expense  of  administration,  based  on  premiums  collected 43,238  11 

Advisory  committee  expense.. _ --  3,580  00 

Legal  expenses 914  20 

State  taxes  on  premium  deposits 3,142  08 

Insurance  department  licenses  and  fees 30  00 

Other  licenses,  fees  and  taxes --  275  00 

Returned  to  Auto  Club,  Orange  County,  account  funds  donated 2,400  00 

Other  disbursements 2,519  04 

Total  disbursements - $110,179  74 

Balance. - -—  $123,771  73 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $73,950  00 

Deposits  in  banks  not  on  interest ^^'^JJ    ? 

Deposits  in  banks  on  interest. 26,982  98 

Premiums  in  course  of  collection  on  or  after  October  1,  1923 9,617  37 

Bills  receivable 243  56 

Totalledger  assets ---  $123,771  73 

Non-Ledger  Assets. 
Interest  due  on  mortgages - 1,282  8- 

Gross  assets $  125,054  55 

Deduct  assets  not  admitted 243  56 

Admitted  assets -  $124,810  99 

LIABILITIES. 

Losses  reported  or  in  process  of  adjustment $4,900  00 

Losses  resisted 200  00 

Total  claims  for  losses '^g'^"'^  ^2 

Unearned  premium  deposits --  68,791  Oi 

Unpaid  current  bills,  1923 50  00 

Reserve  for  state  taxes.. 3,401  7b 

Total  amount  of  all  liabilities ^ll'lH  ?r 

Surplus  over  all  liabilities 47,468  16 

Total-. $124,810  99 
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CALIFORNIA  CASUALTY  INDEMNITY  EXCHANGE. 
San  Francisco,  California. 

(Formed  1913.     Commenced  business  in  California  1914.) 

Year  ending  December  31,  1923. 

CARL  G.  BROWN,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $739,796  57 

INCOME. 


Written  or  renewed  during  year. 


Paid  for  reinsurance 

Returned  on  policies  canceled. . 
Returned  on  policies  not  taken. 


Compensation 
liability 
deposits 
$565,306  38 

$9,515  17 


Total  deductions- 


9,515  17 


Net  amount  received. _ 

Interest — 

On  bonds  and  dividends  on  stocks 

On  deposits  in  trust  companies  and  banks. 
From  other  sources 


$555,791  21 


Public 
liability 
deposits 
$11,493  72 

$89  96 
128  45 
311  85 

$530  26 

$10,963  46 


Automobile 
$179,498  92 

$4,613  92 
25,812  51 
13,600  87 

$44,027  30 

$135,471  62 

$30,897  90 

1,766  93 

9  04 


Guarantee  fund 

From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets  _ 


Total  income- 
Total.... 


Paid  for  losses.. 
Deduct  salvage. 


DISBURSEMENTS. 

Compensation 

liability 

$259,854  86 


Net  amount  paid  for  losses 

Expenses  of  adjustment  and  settlement  of  losses.. 

Expense  of  administration 

Advisory  committee  expense 

State  taxes  on  premium  deposits 

Unused  premium  deposits  returned  to  subscribers- 
Guarantee  fund 

Other  disbursements 


$259,854  86 


Auto 
liability 
$45,030  48 
2,288  03 

$42,742  45 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1,  1923 

Premiums  in  course  of  collection  prior  to  October  1,  1923 


Total  ledger  assets  _ 


Interest  due  and  accrued  on  bonds  not  in  default  _ 
Market  value  of  bonds  and  stocks  over  book  value. 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


Losses  reported  or  in  process  of  adjustment. 

Unearned  premiums 

Administration  expenses 

Reinsurance. 


LIABILITIES. 


Accrued  taxes... 

Unused  premium  payable. 


Total  amount  of  all  liabilities. 
Surplus  over  all  liabilities 


Public 
liability 
$79  00 


$79  00 


$702,226  29 


32,673  87 

14,769  66 

72,440  29 

1,152  45 

$823,262  56 

$1,563,059  13 


$302,676  31 
48,729  97 
60,996  09 
105  00 
14,128  48 
121,196  94 
27,900  26 
75,805  81 

$651,538  86 

$911,520  27 


$735,602  92 

7,321  84 

62,821  56 

101,235  63 

4,538  32 

$911,520  27 


12,405  63 
27,493  38 


$951,419  28 
4,538  32 


$946,880  90 

299,525  27 

73,217  54 

62,766  22 

2,815  51 

27,498  33 

462  05 

Total. 


$466,284  92 
480,596  04 


$946,880  96 
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EXHIBIT  OF  PREMIUM  DEPOSITS. 

Public  liability 

In  force  December  31,  1922 $7,168  fi"3 

Written  or  renewed  during  year 11,493  72 

Total JI8,6()2  35 

Expirations  and  cancellations 14,1 52  10 

In  force  at  end  of  year -       J4,510  25 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Public  liability 

Net  premium  deposits  received $10,963  46 

Net  losses  paid 79  00 

Net  losses  incurred 2,508  33 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value           Market  value 

American  Smelting  and  Refining  Company $2,512  50  $3,000  00  $2,790  00 

American  Telephone  and  Telegraph  Company. 7,512  50  8,000  00  7.840  00 

Armour  Company,  Real  Estate  First  Mortgage 8,555  56  10,000  00  8[.50()  00 

Atchison,  Topeka  and  Santa  Fe  Raiboad 7,376  25  9,000  00  7'27(l  00 

Atlantic  Coast  Line  Railroad  Company 4,182  88  5,000  00  4^310  00 

Baltimore  and  Ohio  Railroad,  Prior  Liens-__ 4,797  50  5,000  00  41850  00 

Bay  Counties  Power  Company.  First  Const.  Mtge 5,017  50  5,000  00  4^900  00 

Board  of  Education  Refunding,  Ogden,  Utah,  School 4,80150  5,000  00  4.600  00 

California  Electric  Generating 2,257  50  3,000  00  2,910  00 

California  Gas  and  Electric  Corporation 9,202  50  10,000  00  9,700  00 

California  State  Building,  Sacramento 4,850  30  5,000  00  4,650  00 

California  Telephone  and  Light  Company 5,028  75  5,000  00  5,050  00 

Cameron  County  Irrigation  District  No.  1 5,452  50  5,500  00  5,200  00 

Central  Pacific  Railway  Company 4,40100  6,000  00  5,160  00 

Chesapeake  and  Ohio  Railway  Company 7,645  80  10,000  00  8.900  00 

Chicago,  Rock  Island  and  Pacific  Raihoad  Co.,  1st  Mtge 3,609  50  5,000  00  3,700  00 

City  of  Bakersfield,  Sewer 1,015  40  1,000  00  1,010  00 

City  of  Edmonton,  Alberta 1,71160  2,000  00  1,960  00 

City  of  Galveston 5,940  00  6,000  00  6,000  00 

City  of  Los  Angeles,  Fire  Protection 4,932  15  5,000  00  •    4,830  00 

City  of  Manteca 6,4.56  00  6,000  00  6.420  00 

City  of  Pasadena.  Municipal  Improvement,  Water 2,376  80  2.500  00  2,436  80 

City  of  Portland,  Park  and  Boulevard 2,922  00  3,000  00        "        2,820  00 

City  of  Providence,  Rhode  Island. -_ 922  10  1,000  00  930  00 

City  of  Sacramento,  Water  Mains 1,904  00  2,000  00  2,000  00 

City  and  County  of  San  Francisco 10,808  80  18,000  00  17,788  00 

Colorado  and  Southern  Railway  Co..  1st  Ref.  Mtge 3,054  50  4,000  00  3.240  00 

Commonwealth  Edison  Co.,  1st  Mtge 4,850  31  5,000  00  4,800  00 

Cordua  Irrigation  District 4.817  60  .5,000  00  5,000  00 

Cook  County  Forest  Preserve  District ..: 2,819  80  3,000  00  2,940  00 

County  of  Lamar,  Texas 4,987  50  5,000  00  5.000  00 

County  of  Merced 2,104  40  2,000  00  2,020  00 

County  of  Sacramento,  Highway 4,83175  5,000  00  5,000  00 

County  of  Summit,  Ohio.. 2,040  00  2.000  00  2,000  00 

County  of  Tulare,  Highway 5,086  00  5,000  00  .5,050  00 

Delta  Farm  Reclamation  District 5,000  00  .5,000  00  5,000  00 

East  Bay  Water  Companv.  30-year  gold 4,105  00  5,000  00  4,850  00 

Federal  Intermediate  Cr.  Bank  of  Omaha. 24,000  00  24,000  00  24,000  00 

Federal  Sugar  Refining  Company 6.605  37  7,000  00  0,930  00 

Fresno  County,  Highway 10,214  70  10,000  00  10,100  60 

General  Electric  Company _. 5,03125  5.000  00  5,150  00 

Goodyear  Tire  and  Rubber  Company 4  950  00  5,000  00  5,750  00 

Governmentof  Dominion  of  Canada.. 9,975  00  10,000  00  9,900  00 

Government  of  Newfoundland 4,034  72  5,000  00  5,250  00 

Grand  Trunk  Pacific  Railway,  1st  Mtge 4,957  20  10,000  0.)  7,000  00 

Grand  Trunk  Railway  of  Canada 4,987  50  5,000  00  5,600  00 

Great  Western  Power  Company,  1st  Mtge 8,642  00  10,000  00  9,300  00 

Hester  School  District..-. 4,075  60  4.000  0.)  4.604  00 

Illinois  Bell  Telephone  Company 4.720  25  5.000  00  4,087  50 

Illinois  Central  Railroad  Co.,  Refunding  Mtge. __. 4,187  50  5,000  00  4,250  00 

Joint  Stock  Land  Bank  (Chicago). 5,100  00  5,000  00  5  000  00 

Kansas  City  Railway  Co.,  1st  Mtge 1,605  00  2,000  00  1,640  00 

Kansas  City  Terminal  Railroad,  1st  Mtge 6,259  70  8,000  00  6.500  00 

Kern  County,  Highway 5,189  50  5,000  00  5  050  00 

Lodi  Grammar  School 3,000  00  3,000  00  3,02100 

Los  Angeles  Flood  Control  District. 3,750  00  3,750  00  3,750  00 

Los  Angeles  Gas  and  Electric  Company 14,450  00  15,000  00  14.450  00 

Los  Angeles  Sewerage  Disposal 4.932  00  5,000  00  4.950  00 

Louisville  and  Nashville  Raihoad  Company 4,037  50  5,000  00  4,500  00 

Missouri  Kansas  Texas 3,900  25  5,000  00  3,950  00 

Modesto  Irrigation  District 7,898  40  7,000  00  7,850  00 

New  England  Telephone  and  Telegraph.  1st  Mtge 4.802  50  5,000  00  4,900  00 

New  York  Central  Railroad  Co.,  Gold  Deb.... 8,802  50  10,000  00  10,500  00 

New  York  Telephone  Co.,  1st  and  Gen.  Mtge... 4,380  00  5,000  00  4,650  00 

Northern  Railway  of  California 4.837  50  5,000  00  5  000  00 

North  West  Joint  Stock  Land  Bank 5,087  50  5,000  00  5,050  00 

Oakdale  Irrigation  District 9,325  00  10,000  00  9,900  00 

Ogden  City  School  District 2,884  50  3,000  00  2,970  00 

Orange  County,  California,  Highway.- 2,080  40  2,000  00  2,040  00 

14—32412      III 
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Oregon  State  Aid.  Series  No.  1 

Oregon  State  Highway 

Pacific  Electric  Railway  Co.,  1st  Mtge 

Pacific  Gas  and  Electric  Co.,  Gen.  and  Ref.  Mtge 

Pacific  Light  and  Power  Co..  1st  Mtge 

Pacific  Tel.  and  Tel.  Co..  1st  Mtge  and  Coll.  Trust. .  - 

Pasedena  and  Mt.  Lowe  Railroad  Company 

Pennsylvania  Railroad  Company _ 

Reclamation  District,  Sacto.  and  Sutter  Co.'s 

Salt  Lake  City,  Utah.  20-year  Water 

San  Diego  Cons.  Gas  and  Electric  Co.,  1st  Ref.  Mtge.. 

San  Francisco  and  San  .Joaquin  Valley  R.  R.  Co 

San  Joaquin  Light  and  Power  Company 

San  Mateo  County.  California,  Highway 

Southern  California  Edison  Co..  Gen.  and  Ref.  Mtge.. 

Southern  California  Gas  Company,  1st  Mtge 

Southern  Pacific  Co. ,  Equip.  Trust 

Southern  Pacific  Railroad  Co 

Southern  Pacific,  Refund.. 

Southern  Pacific  Co..  San  Francisco  Terminal 

Southern  Pacific  Co..  Central  Pacific  Stock  CoU 

South  San  Joaquin  Irrigation  District 

State  of  California.  Highwa>-s 

State  of  California,  India  Basin 

State  of  Kansas  Soldiers'  Comp 

State  of  Louisiana.  Canal 

St.  Louis  S.  F.  Ry.  Co 

Stockton  High  School  District 

Terra  Bella  Irrigation  District.  1st  Issue 

Town  of  Lincoln.  Fablic  .Assembly  Hall 

Town  of  Palo  .\lto . 

Tranquility  Irrigation  District,  1st  Issue 

Turlock  Irrigation  District 

Union  Pacific  Raiboad 

L'tah  Power  and  Light  Company 

V.  S.  Steel  Corp,  Sinking  Fund 

U.  S.  X... 

Western  Union  Telegraph 

Western  Union  Coll.  Trust 

Wilson  and  Co.,  1st  Mtge.  25-yr.  Sinking  Fimd 

Totals 


Book  value 

Par  value 

Market  value 

5,173  07 

5,000  00 

5,100  00 

11.797  51 

12,000  00 

12,070  00 

4,707  50 

5,000  00 

4,050  00 

12.463  75 

15,000  00 

13,650  00 

4.212  50 

5,000  00 

4,850  00 

4,637  50 

5,000  00 

4.850  00 

4,162  50 

5.000  00 

4,150  00 

3,762  50 

5,000  00 

4,850  00 

2,072  20 

2,000  00 

2,080  00 

1,013  70 

1,000  00 

980  00 

4,350  00 

5,000  00 

4,300  00 

5,037  50 

5.000  00 

5,000  00 

14.250  00 

15,000  00 

14,700  00 

1.027  30 

1,000  00 

1.005  00 

4,375  00 

5,000  00 

5,050  00 

9,230  00 

10,000  00 

9,700  00 

4,874  20 

5,000  00 

4,925  00 

8,400  00 

10,000  00 

8,600  00 

3.975  00 

5,000  00 

4,325  00 

7.745  73 

10,000  00 

8,100  00 

2.089  50 

3,000  00 

2.490  00 

2,727  50 

3,000  00 

3,000  00 

4,758  85 

5.000  00 

5.050  00 

3,003  60 

4,000  00 

3,680  00 

9.975  00 

10,000  00 

10,000  00 

4,987  50 

5,000  00 

5,150  00 

5,387  50 

10,000  00 

6.600  00 

2,769  00 

3,000  00 

3.090  00 

1,880  00 

2,000  00 

2.000  00 

11.863  13 

11,000  00 

12,529  00 

2,022  00 

2.000  00 

2,020  00 

4,000  00 

4,000  00 

4  000  00 

9,603  10 

10,000  00 

10895  00 

13,292  50 

15.000  00 

13,650  00 

3,702  22 

5,000  00 

4,400  00 

4,908  21 

5.000  00 

5,150  00 

146,187  50 

150.000  00 

148,100  00 

990  00 

1,000  00 

1,090  00 

3,950  00 

4,000  00 

3,880  00 

4,605  40 

5,000  00 

4,850  00 

$735,602  92 

$775,750  00 

$763,096  30 

CALIFORNIA  HIGHWAY  INDEMNITY  EXCHANGE. 
Los  Angeles,  California. 

(Formed  1919.     Commenced  business  in  California  1919.) 

Year  ending  December  31,  1923. 
AUTOMOBILE  UNDERWRITERS,  attorney  in  fact. 
Ledger  assets  December  31  of  previous  year 


$189,507  53 


INCOME. 

Written  or  renewed  during  year,  public  liability  deposits 

Interest — 

On  bonds  and  dividends  on  stocks $4,194  18 

On  deposits  in  banks 252  01 

Total  gross  interest _. 

Increase  of  ledger  liabilities  during  year 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 

Total 


$198,355  61 


4,446  19 

57,166  67 

391  71 

$260,360  18 

$449,867  71 


DISBURSEMENTS, 

Paid  for  losses 

E.xpenses  of  adjustment  and  settlement  of  losses 

State  taxes  on  premium  deposits 

Other  licenses,  fees  and  taxes 

Other  disbursements 

Total  disbursements 

Balance 


$1.39,516  63 

19,363  17 

5,339  52 

6.573  93 

43.418  04 

$214,211  29 

$235,656  42 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  in  office ._ 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1,  1923 

Assessment  accounts  receivable .- 

Total  ledger  assets 


$100,094  78 

2,220  53 

1,000  00 

32.944  00 

91,787  33 

7.609  78 

$235,656  42 

Non-Ledger  Assets. 

Interest  due  on  bonds 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 


1,159  77 


$236,816  19 
101,410  82 

$135,405  37 


LIABILITIES. 

Net  amount  of  unpaid  losses 

Unearned  premiums 

Subscribers'  surplus  premium  deposits 

Accrued  state  taxes 

Automobile  Underwriters.  Inc.,  commissions  due 

B.  P.  Gibbs,  expenses  advanced 

Total  amount  of  all  liabilities 

Surplus  over  all  liabilities 

Total 


$76,359  72 

9.217  60 

22,525  14 

3,570  84 

10,045  94 

29  06 

$121,748  30 

13,657  07 

$135,405  37 

EXHIBIT  OF  PREMIUM  DEPOSITS. 

Public  liability 

In  force  December  31,  1922 $150,980  65 

Written  or  renewed  during  year 304,700  27 

Total $455,686  92 

Expirations  and  cancellations. 251,992  37 

In  force  at  end  of  year - $203,694  55 

Reinsured _. 5,338  94 

Net  premium  deposits  in  force —  $198,355  61 


BUSINESS  IN  CALIFORNIA  DURING  1923. 

Public  liability 

Net  premium  deposits  received -. $198,355  61 

Net  losses  paid --- 139.516  63 

Net  losses  incurred 103,842  24 


BONDS  OWNED  BY  COMPANY. 


U.  S.  Liberty  Loan 

City  of  Inglewood,  California,  Street  Bonds 

Amalgamated  Sugar  Company,  San  Francisco — 

Earl  Fruit  Company,  San  Francisco. 

Fifth  and  Broadway  Building  Company,  Los  Angeles 

Los  Angeles  Gas  and  Electric  Company,  Los  Angeles 

Louisville  Gas  and  Electric  Company,  Louisville,  Kentucky. 

Pacific  Gas  and  Electric  Company,  San  Francisco 

Pacific  Telephone  and  Telegraph  Company,  San  Francisco.. 

Southern  California  Edison  Company,  Los  Angeles 

Southern  Counties  Gas  Company,  Los  Angeles 

Virginia-Carolina  Chemical  Company,  Richmond,  Va 

Western  States  Gas  and  Electric  Company,  San  Francisco.. 

Totals 


Book  value 

Par  value 

Market  value 

$6,672  00 

$6,700  00 

16,700  00 

8,681  53 

9,053  57 

9,053  57 

2,493  75 

2,500  00 

2,467  50 

9,850  00 

10,000  00 

9,500  00 

9,875  00 

10,000  00 

9,900  00 

13,850  00 

14,000  00 

13,860  00 

11,420  00 

12,500  00 

11,000  00 

5,375  00 

5,000  00 

5,337  50 

4,687  50 

5,000  00 

4,550  00 

4,900  00 

5,000  00 

4,962  50 

2,925  00 

3,000  00 

2,700  00 

4,925  00 

■  5,000  00 

4,100  00 

14,440  00 

15,000  00 

13,950  00 

$100,094  78 

$102,753  57 

$98,081  07 
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CALIFORNIA  STATE  AUTOMOBILE  ASSOCIATION 
INTER-INSURANCE  BUREAU. 

San  Francisco,  California. 

(Formed  1914.     Commenced  business  in  California  1914. )f 

Year  ending  December  31,  1923. 

GEO.  CHALMERS,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $493  286  46 

INCOME.  Automobile 

, .  .  deposits 

Written  or  renewed  during  year ; $1  021  069  19 

Paid  for  reinsurance $250020  '  "  ' 

Returned  on  policies  canceled 95^034  26 

Returned  on  policies  not  taken 54J394  86 

Total  deduction 151  929  32 

Net  amount  received S869  139  87 

Interest —                                                                                                                                                 "  '     ' 

On  bonds  and  dividends  on  stocks $13,216  50 

On  deposits  in  banks 10  127  83 

'■ 23,344  33 

rrom  other  sources •  _  Ig  506  76 

Total  income 1910,990  96 

Total 11,404,277  42 

^.^^  DISBURSEMENTS. 

Paid  for  losses,  employers'  liability S369,927  09 

Deduct  salvage 27^688  27 

Net  amount  paid  for  losses $342,238  82 

Expenses  of  adjustment  and  settlement  of  losses 8,405  73 

Expense  of  administration 258,521  68 

Advisory  committee  expense ""  '390  00 

Legal  expenses 525  15 

State  taxes  on  premium  deposits 12,749  14 

Insurance  department  licenses  and  fees '  50  00 

Other  licenses,  fees  and  taxes 10,375  78 

Suspense  items '".^'I.."" '"]]""."]". ""'^"11  1^987  62 

Total  disbursements 1635,243  92 

Balance 1769,033  50 

„    ,  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $461,500  00 

Cash  in  office •  '500  00 

Deposits  in  banks  not  on  interest ^,L".""-^]-]]I"'_-"I--  6,500  00 

Deposits  in  banks  on  interest 215^413  22 

Premiums  in  course  of  collection  on  or  after  October  1,  1923 -  -        73^93 1  26 

Premiums  in  course  of  collection  prior  to  October  1,  1923 4,051  11 

Office  improvements 2,602  40 

Auto  equipment \\\\\\[[[[\\l[ .[\ .1  .[II .[\[[[[[\[ll\^ ^  4^535  51 

Total  ledger  assets $769,033  50 

Non-Ledger  Assets. 

Interest  due  on  bonds 4,113  63 

Grossassets __            __        ._ $773,147  13 

Deduct  assets  not  admitted '_ .,.../. _-.." 1M89  02 

.\dmitted  assets $761,958  11 

.,  LIABILITIES. 

IS et  amount  of  unpaid  losses $61,674  00 

Lnearned  premium  deposits 451,912  21 

Administration  expense ..     ..                                         _       _  _  9747  80 

Return  deposits  and  reinsurance ." 2^587  15 

Reserve  for  state  taxes  on  premium  deposits 30,392  74 

Reserve  for  internal  revenue  taxes 10,415  13 

Suspense  items _  _     _  3  299  03 

Total  amount  of  all  liabilities $570,028  06 

Surplus  over  all  liabilities., 191,930  05 

Total _ _ _  __ $761,958  11 
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L'.  S.  Government—  Book  value  Par  value 

Fourth  Liberty  Loan $20,000  00  $20,000  00 

T.  M.— 1924  Series  Treasury  Certificates 34.000  00  34.000  00 

B-1924  Series  Treasury  Certificates __  35,0000  0  SoioOO  00 

A-1926  Series  Treasury  Certificates 10,000  00  10,000  00 

B-1926  Series  Treasury  Certificates 50,000  00  .5o!0OO  00 

C-1925  Series  Treasury  Certificates 100.000  00  100.000  00 

B-1927  Series  Treasury  Certificates 100,000  00  100000  00 

T.  M.  2-1924  Series  Treasury  Certificates 37,500  00  37.500  00 

T.  D.-1924  Series  Treasury  Certificates 75,000  00  75.000  00 


Totals $461,500  00  $461. .500  00 


CONTRACTORS  INDEMNITY  EXCHANGE  OF  CALIFORNIA, 
San  Francisco,  California. 

(Formed  1921.     Commenced  business  in  California  1921.) 

Year  ending  December  31,  1923. 

CONTRACTORS  INSURANCE  AGENCY  OF  CALIFORNIA,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $131,974  13 

INCOME. 

Written  or  renewed  during  year,  workmen's  compensation $191,860  45 

Paid  for  reinsurance 7,674  42 

Net  amount  received ._ $184,186  03 

Interest — 

On  bonds  and  dividends  on  stocks $4,421  98 

On  deposits  in  banks... 139  29 

From  other  sources 91  70 

4,652  97 

Guarantee  fund . 4J27  06 

Profit  on  sale  or  maturity  of  ledger  assets 86  30 

Increase  in  book  value  of  ledger  assets 200  00 

Total  income $193,252  36 

Total $325,226  49 

DISBURSEMENTS. 

Paid  for  losses,  workmen's  compensation $90,651  58 

Salaries  and  traveling  expenses  of  officers  and  employees 6,476  13 

Services  of  attorney-in-fact 1.000  00 

Legal  expenses 25  50 

State  taxes  on  premium  deposits 1,233  26 

Insurance  department  licenses  and  fees 234  00 

Other  licenses,  fees  and  taxes ._  .35  43 

Unused  premium  deposits  returned  to  subscribers 19,804  00 

Guarantee  fund 2,390  06 

Other  disbursements 5,961  57 

Total  disbursements $127,811  53 

Balance $197,414  96 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $119,111  26 

Deposits  in  banks  on  interest-.. 66,460  32 

Premiums  in  course  of  collection  on  or  after  October  1,  1923 3,561  93 

Premiums  in  course  of  collection  prior  to  October  1,  1923 7.443  90 

Furniture  and  fixtures 837  55 

Total  ledger  assets $197,414  96 

Non-Ledger  Assets. 

Interest  due  on  bonds 1.277  20 

Gross  assets $198,692  16 

Deduct  assets  not  admitted 8,281  45 

Admitted  assets $190,410  71 

LIABILITIES. 

Compensation  loss  reserv'e $84,874  67 

Guarantee  fund 5.834  94 

Estimated  state  taxes,  1923  business 4,761  59 

Unpaid  taxes . 1,233  26 

Interest  on  subscribers  contributions  to  surplus 413  24 

Total  amount  of  all  liabilities $97,117  70 

Surplus  over  all  liabilities 93,293  01 

Total.... $190,410  71 
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EXHIBIT  OF  PREMIUM  DEPOSITS. 


Written  or  renewed  during  year. 


Workmen's 
compensation 
?191,860  45 


BUSINESS  IN  CALIFORNIA  DURING  1923. 

Workmen's 

.           .  compensation 

Net  premium  deposits  received $jg4  igg  f)3 

Net  losses  paid __  90^65 1  58 

Net  losses  incurred 109i553  53 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

U.  S.  A.  Second  Liberty  Loan  Bonds S39,056  60            $39,900  00  S39  056  60 

U.  S.  A.  Third  Liberty  Loan  Bonds 38.89103              40,400  00  38  89103 

U.  S.  A.  Fourth  Liberty  Loan  Bonds 5,14100                5,300  00  5,14100 

U.  S.  A.  Treasury  Savings  Certificates- 4,300  00                4,000  00  4,300  00 

County  of  Kern,  State  of  California 10,300  00              10,000  00  10,300  00 

County  of  San  Bernardino,  State  of  California 2,120  00                2,000  00  2,120  00 

Los  Angeles,  California,  School  District 19,302  63              19,000  00  19^302  63 

Totals _ 8119,111  26          $120,600  00  $119,111  26 


INTER-INSURANCE   EXCHANGE   OF  THE   AUTOMOBILE   CLUB 

OF  SOUTHERN  CALIFORNIA. 

Los  Angeles,  California. 

(Fornicd  1912.     Commenced  business  in  California  1912.) 

Year  ending  December  31,  1923. 

STANDISH  L.  MITCHELL,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $2,927,075  55 

INCOME. 

Written  or  renewed  during  year,  automobile  public  liability  deposits $3,770,810  76 

Paid  for  reinsurance $6,500  00 

Returned  on  policies  canceled 552,149  29 

Total  deduction 558,649  29 

Net  amount  received $3,212,161  47 

Interest — 

On  bonds  and  dividends  on  stocks $110,621  66 

On  deposits  in  banks 25,532  78 

136,154  44 

Checks  issued  and  unclaimed 7,589  23 

Total  income $3,355,905  14 

Total $6,282,980  69 

DISBURSEMENTS. 

Paid  for  losses,  automobile $1,237,368  53 

Deduct  salvage 95,403  32 

Net  amount  paid  for  losses $1,141,965  21 

Expenses  of  adjustment  and  settlement  of  losses 'l4oi354  09 

Expense  of  administration 746^491  27 

Legal  expenses 63,'l96  38 

State  taxes  on  premium  deposits __  61,634  16 

Unused  premium  deposits  returned  to  subscribers 510,'311  41 

Premiums  written  off 18,727  59 

Total  disbursements.- $2,682,680  11 

Balance $3,600,300  58 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2  746,928  80 

Cash  in  office '     I'goo  00 

Deposits  in  banks  on  interest - .l...[l\"[\\\]\l\\ll\[[^l.\[l\[[ll]Vi\\[\\^^[  49oi786  36 

Premiums  in  course  of  collection  on  or  after  October  1,  1923 345i381  02 

Premiums  in  course  of  collection  prior  to  October  1,  1923 15,304  40 

Total  ledger  assets $3,600,300  58 
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Non-Ledger  Assets. 

Interest  due  on  bonds 27,870  48 

Market  value  of  bonds  and  stocks  over  book  value .58,405  90 

Furniture - - 80,845  12 

Automobiles 20,801  00 

Accounts  receivable,  advanced  expenses 1,379  91 

Gross  assets $3,789,602  99 

Deduct  assets  not  admitted, 175,356  42 

Admitted  assets $3,614,246  57 

LIABILITIES. 

Net  amount  of  unpaid  losses -..  $161,092  00 

Unearned  premium  deposits 1,623,581  44 

Administration  expense 9,255  88 

State  and  government  taxes 28,920  50 

Total  amount  of  all  liabilities $1,822,849  82 

Surplus  over  all  liabilities 1,791,396  75 

Total - $3,614,246  57 


BONDS  OWNED  BY  COMPANY. 


Anaheim  City,  municipal  sewer 

Alhambra  City 

Bakersfiekl  City,  municipal  improvement- 
Beverly  Hills  School  District 

Bonita  Union  High  School 

Burbank  High  School  District 

Burbank,  municipal  water -- 

California  State  Building — 

Compton  City,  city  hall 

Corona  High  School  District 

Covina  City,  sewer 

Chaffey  Union  High  School 

Citrus  Union  High  School 

Downey  Union  High  School 

El  Monte  School  District 

Fillmore  Union  Grammar  School 

Fresno  Irrigation  District. 

Fullerton  City,  water 

Glendale  Water  Works 

Glendora  City,  water_ 

I  mperial  County,  highway 

Kern  County,  highway 

Los  Angeles  City,  harbor — 

Los  Angeles  City  High  School  District — 
Los  Angeles  City  Bonds,  School  District.. 

Los  Angeles  Muno.  Imp.  Bonds 

Los  Angeles  School  District- 

Los  Angeles  Imp.  Bonds,  Dist.  No.  1 

Los  Angeles  Flood  Control 

Los  Angeles  County  Hospital 

Los  Angeles  School  District 

Los  Angeles  County,  Hall  of  Justice 

Long  Beach  Common  School 

Long  Beach  City,  water  works 

Monrovia  City,  water 

Oakland  Grammar  School 

Oakland  City,  High  School  District 

Ontario  City,  municipal  improvement 

Orange  Union  High  School 

Orange  County,  highway 

Orange  City,  city  hall 

Oxnard,  municipal  water... 

Pasadena  City  School  District 

Pasadena  City,  municipal  improvement.. 

Pasadena  City,  sewerage  disposal 

South  Pasadena  School  District 

Pomona  City,  high  school 

Porterville  Union  High  ScholL 

Redlands  City 

Redondo  Union  High  School 

Riverside  County,  highway 

Riverside  City 

Santa  Ana  School  District 

Santa  Ana,  municipal  improvement 

Santa  Ana  City,  outfall  sewer 

San  Bernardino  Com.  hall -. 

San  Bernardino  County,  highway 

San  Bernardino  City,  bridge 

San  Diego  Union  School  District. -- 

San  Diego  School  District 

San  Diego  High  School 


Book  value 
$21,600  37 
20,509  60 
28,786  94 
10,212  00 
18,789  10 
19,900  00 
19,260  55 
87,750  00 
10,116  70 
11,130  65 
10,552  20 
31,183  00 
51,276  00 
10,223  50 
10,654  40 
11,321  50 
74,625  00 
20,547  67 
51,557  00 
23,100  35 
19,950  00 
67,393  10 
107,411  00 
6,047  70 
51,529  34 
194,000  00 
75,000  55 

40.086  60 
51.361  28 

209,099  80 
32.229  60 

155,265  00 
51,966  00 
40,638  50 
11,148  40 
27,336  99 
31,465  31 
25,633  18 
10,165  80 
38,541  97 
15,313  70 
7,644  00 
87  838  20 
23.387  20 
40,152  00 
33.114  80 
50,988  00 

51.087  00 
10,998  90 
10,130  00 

3,273  60 
49,657  00 
21.085  00 
23,474  85 
15,808  20 
21,687  00 
27,734  10 

9,764  80 
15,297  50 
10,140  00 
18,876  96 


Par  value 

$20,000  00 
20,000  00 
27,500  00 
10,000  00 
16,000  00 
20,000  00 
20,000  00 

100,000  00 
10,000  00 
10,000  00 
10,000  00 
28,000  00 
50,000  00 
10,000  00 
10,000  00 
10,000  00 
75,000  00 
20,000  00 
50,000  00 
20,000  00 
20,000  00 
65,000  00 

100,000  00 

6,000  00 

50,000  00 

194,000  00 
70,000  00 
43,000  00 
50,000  00 

200,000  00 
32,000  00 

150,000  00 
50,000  00 
40,000  00 
10,000  00 
27.000  00 
33,000  00 
24,600  00 
10,000  00 
36,000  00 
1,5,000  00 
7,500  00 
86,000  00 
24,000  00 
40,000  00 
32,000  00 
50,000  00 
50,000  00 
11,000  00 
10,000  00 
3,000  00 
47,000  00 
20,000  00 
22,000  00 
15,000  00 
20,000  00 
25,000  00 
9,000  00 
15,000  00 
10,000  00 
20,000  00 


Market  value 

$23,598  60 
20,699  00 
28,531  90 
10,361  00 
18,450  50 
21,608  00 
19,264  00 
92,880  00 
10,140  00 
10,932  00 
10,352  00 
32,514  40 
54,955  00 
11,132  00 
10,230  30 
11,160  00 
76,554  00 
22,215  10 
55,316  20 
23,536  00 
20,676  00 
67,115  80 

1*16,365  60 

6,046  60 

56,018  80 

196,406  50 
77,393  00 
44,413  40 
51,942  50 

208,116  80 
32,223  70 

155,330  00 
55,755  00 
41,178  00 
10,991  00 
28,244  60 
33,699  20 
25,512  60 
10,735  40 
37,524  50 
15,408  00 
7,659  10 
88,325  40 
23,615  40 
40,144  00 
32.706  80 
54,281  60 
54,064  00 
11,391  80 
10,209  00 
3,162  60 
46,083  05 
20,626  00 
23,769  20 
15,307  50 
20.696  00 
26,396  70 
9,655  55 
15,550  50 
10,356  00 
20,610  00 
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San  Diego  County,  highway... - 

San  Fernando  I'mon  High  School... 

San  Bucna  Ventura  School 

San  Luis  Obispo  County 

San  Luis  Obispo  School  District 

Santa  Barbara  County,  state  highway  bridge. 

Santa  Barbara  High  School  District 

Santa  Marino  City  Hall 

Santa  Barbara  City ._ 

Santa  Monica  City  High  School 

Santa  Monica  School  District 

Santa  Monica,  water 

Santa  Maria  Union  High  School 

Tulare  County,  highway.. 

Tustin  Union  High  School. 

Ventura  County,  highway 

Visalia  School  District.. 

Whittier  School  District 

Totals 


Book  value 

Par  value 

Market  value 

33,528  20 

32,000  00 

33,452  10 

14,364  40 

14.000  00 

14,292  60 

17,147  94 

15,000  00 

16,545  00 

47,601  45 

48.000  00 

50.269  80 

17,464  80 

16,000  00 

17,239  20 

10,141  00 

10,000  00 

10,576  50 

25,830  96 

24,000  00 

25.063  20 

10,404  70 

10,000  00 

10.181  00 

11,107  65 

11,000  00 

11.161  10 

10,162  00 

10,000  00 

10,254  00 

15,291  00 

15,000  00 

16,341  00 

5,597  40 

6,000  00 

6,128  60 

5,347  94 

5,000  00 

5.641  50 

25,876  40 

25,000  00 

25,784  00 

23,458  00 

20,000  00 

23,163  00 

67,852  30 

65,000  00 

67,713  50 

27,771  60 

24.000  00 

26,236  80 

41,111  60 

40,000  00 

43,124  60 

12,746.928  80 

?2,668,600  00 

?2,805,334  70 

LAUNDRYOWNERS  INSURANCE  EXCHANGE  OF 
SOUTHERN  CALIFORNIA. 


Los  Angeles,  California. 


(Formed  1920.     Commenced  business  in  California  1920.) 

Year  ending  December  .31,  1923. 

W.  R.  KILGORE,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Written  or  renewed  during  year,  employers'  liability  deposits ?49,487  88 

Paid  for  reinsurance 7,473  1 7 

Net  amount  received.. 

Interest — 

On  mortgage  loans S166  66 

On  deposits  in  banks 28  95 

From  other  sources 3,975  11 

Guarantee  fund 

Excise  tax  fund 

Commission  on  public  liability  insurance 

Increase  in  employers'  liability  account 

Total  income 

Total 

DISBURSEMENTS. 

Net  amount  paid  for  losses 

Expense  of  administration 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Interest  on  guarantee  deposits. 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks ■. 

Deposits  in  banks  not  on  interest 

Depositsin  banks  on  interest ]"!""" 

Premiums  in  course  of  collection  on  or  after  October  1,  1923 

Guarantee  fund ...''/'J^". 

Furniture  and  fixtures I.I-"^"IIII'I"1^^1""^^ 

Total  ledger  assets 

Deduct  assets  not  admitted 

Admitted  assets 


171,21'J 


142,014  71 


4,170  72 

4,107  80 

95  12 

111  62 

142  80 

$50,642  77 

$121,862  63 

$18,638  59 

5,522  07 

756  68 

340  70 

1,808  40 

$27,066  44 

$94,796  19 

$7,500  00 

52,000  00 

500  00 

6,602  11 

2,787  58 

25,000  00 

406  50 

$94,796  19 
406  50 

$94,389  69 
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LIABILITIES. 

Losses  adjusted  and  iinpaid,  due  and  not  due $15,150  95 

Employers'  Indemnity  Corporation,  due  for  reinsurance. 603  1 6 

Accrued  taxes 1,092  38 

Total  amount  of  all  liabilities $16,846  49 

Surplus  over  all  liabilities 77.543  20 

Total , $94,389  69 

EXHIBIT  OF  PREMIUM  DEPOSITS. 

Employers' 
liability 

In  force  December  31,  1922 $29,103  30 

Written  or  renewed  during  year 49,487  88 

Totals. - $78,591  18 

Expirations  and  cancellations 29,103  30 

In  force  at  end  of  year $49,487  88 

Reinsured 7,473  17 

Net  premium  deposits  in  force $42,014  71 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Employers' 
liability 

Net  premium  deposits  received... $42,014  71 

Net  losses  paid 18,638  59 

Net  losses  incurred 18,704  14 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government $19,800  00            $19,800  00  $19,800  00 

Mortgage  Guarantee  Certificates-... 57,200  00              57,200  00  57,200  00 

Totals $77,000  00            $77,000  00  $77,000  00 


LUMBERMEN'S  RECIPROCAL  ASSOCIATION. 
Houston,  Texas. 

(Formed  1917.) 

Year  ending  December  31,  1923. 

GEO.  R.  CHRISTIE,  attorney  in  fact  at  Houston,  Texas. 

Ledger  assets  December  31  of  previous  year $803,766  34 

INCOME. 

Net  amount  received - $991,122  28 

Interest — 

On  Libertv  loan $1,743  61 

On  deposits  in  banks 20,108  44 

On  bills  receivable 459  42 

22,311  47 

Total  income... -• $1,013,433  75 

Total $1,817,200  09 

DISBURSEMENTS. 

Paid  for  losses - $399,250  07 

Expenses  of  adjustment  and  settlement  of  losses 26,781  53 

Expense  of  administration 104,691  30 

Legal  expenses 20,798  08 

Other  licenses,  fees  and  taxes 17,951  70 

Excess  insurance  fees 20,699  78 

Medical  and  hospital  paid  and  allowed 180,630  44 

Dividends  paid  subscribers 121,209  80 

Deposit  premiums  returned *2,921  86 

Total  disbursements $889,091  74 

Balance —  $928,108  35 

*  Minus. 
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LEDGER  ASSETS. 

Book  value  Liberty  loan  bonds - 

("ash  in  office - 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest - 

Premiums  in  course  of  collection  on  or  after  October  1,  1923 

Premiums  in  course  of  collection  prior  to  October  1,  1923 

Bills  receivable 

Temple  Lumber  Company  bonds _.. 

Deposit  excess  insurance 

Stationery  stock. - 

Furniture  and  fixtures - 

Prepaid  insurance -- 

Working  funds 

Accrued  interest 

Total  ledger  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Net  amount  of  unpaid  losses 

Subscribers  deposit  premiums 

Claim  vouchers  outstanding  and  accounts  payable. 

Excess  reserve  losses 

Reserve  for  taxes 

Total  amount  of  all  liabilities 

Surplus  over  all  liabilities 

Total... 


S54,424  50 

250  00 

65,114  13 

648,000  00 

126,927  63 

11,851  51 

3,560  44 

4,100  00 

500  00 

2,500  00 

5,950  50 

1,929  92 

1,326  16 

2,673  56 

1928.108  35 

21,362  45 

$906,745  90 

$372,752  15 

43,116  81 

24,728  41 

150,384  49 

2,000  00 

?592,981  86 

313,764  04 

S906.745  90 

MANUFACTURERS  AND  WHOLESALERS  INDEMNITY 
EXCHANGE. 


Denver,  Colorado. 

(Formed  1919.     Commenced  business  in  California  1920.) 
Year  ending  December  31,  1923. 
HIRAM  C.  GARDNER,  INC.,  attorney  in  fact  at  Denver,  Colorado. 
Ledger  assets  December  31  of  previous  year 

INCOME. 

Net  amount  received 

Interest — 

On  mortgage  loans $202  50 

On  bonds  and  dividends  on  stocks 2,217  90 

On  deposits  in  banks 277  46 

From  other  sources 

Total  income 

Total 

DISBURSEMENTS. 

Net  amount  paid  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

.Advisory  committee  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Other  licenses,  fees  and  taxes... 

Unused  premium  deposits  returned  to  subscribers 

Decrease  in  book  value  of  ledger  assets 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cashinoffice 

Deposits  in  banks  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1,  1923 

Premiums  in  course  of  collection  prior  to  October  1,  1923 

Total  ledger  assets ; 


$101,255  25 
167,965  99 

2.697  86 
820  97 

$71,484  82 

$172,740  07 

$7,491  76 

2,024  73 

17,840  24 

1,028  16 

660  83 

121  82 

806  19 

1-3,186  87 

419  20 

$43,679  80 

$129,160  27 

S19,000  00 

95,804  70 

943  46 

8,835  44 

4,536  82 

39  85 

$129,160  27 
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Non-Ledger  Assets. 
Interest  due — 

On  mortgages — S44  25 

On  bonds ._ 1,032  IH 

On  other  assets. _.. 26  30 

■ $1,102  71 

Gross  assets. _ , 1130,262  98 

Deduct  assets  not  admitted 39  85 

Admitted  assets S130,223  13 

LIABILITIES. 

Losses  reported  or  in  process  of  adjustment $50,719  32 

Unearned  premium  deposits 32,697  35 

Administration  expense 1,158  70 

Reserve  for  expenses  and  taxes 500  00 

Reserve  for  state  taxes  on  premium  deposits _ 952  59 

Total  amount  of  all  liabilities. .  - $86,027  96 

Surplus  over  all  liabilities. . 44,195  17 

Total $130,223  13 

Public  liability 

Fire,  theft  and  and  property 

EXHIBIT  OF  PREMIUM  DEPOSITS.                collision  damage 

In  force  December  31,  1922 $48,087  65 

Written  or  renewed  during  year $8,204  82  68,177  81 

Totals $8,204  82  $116,265  46 

Expirations  and  cancellations 587  97  57,536  78 

In  force  at  end  of  year $7,616  85  $58,728  68 

Reinsured ..J 950  84 

Net  premium  deposits  in  force $7,616  85  $57,777  85 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Net  premium  deposits  received $6,910  17 

Net  losses  paid 1,258  26 

Net  losses  incurred 1,478  26 


OLDS  AND  STOLLER  INTER-EXCHANGE. 
San  Francisco,  California. 

(Formed  1917.     Commenced  business  in  California  1918.) 

Year  ending  December  31,  1923. 

OLDS  AND  STOLLER,   INC.,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year. $300,477  18 

INCOME. 

Automobile  Liability 

Written  or  renewed  during  year... $642,266  32  $265,488  07 

Paid  for  reinsurance $10,172  05  $2,615  64 

Returned  on  poUcies  canceled  or  not  taken . 116.590  94  45,958  59 

Total  deductions $126,762  99  $48,574  23 

Net  amount  received $515,503  33  $216,913  84  $732,417  17 

Interest — 

On  bonds  and  dividends  on  stocks $3,342  20 

On  deposits  in  banks ^'^JJ  ^^ 

From  other  sources 75  34 

4,594  82 

Guarantee  fund 12,081  48 

From  other  sources 13,267  25 

U.  S.  Treasury  savings  certificate 25  20 

Total  income , $762,385  92 

Total $1,062,863  10 

DISBURSEMENTS. 

.\utomobile  Liability 

Paid  for  losses $214,603  91  $66,594  23 

Deduct  salvage 16,738  31 

Net  amount  paid  for  losses $197,865  60  $66,-594  23  $264,459  83 

Expenses  of  adjustment  and  settlement  of  losses 54,413  56 
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Expense  of  administration -: $61,230  47 

Advisory  committee  expense 1,046  50 

Legal  expenses 4.100  00 

State  taxes  on  premium  deposits 13,850  53 

Insiirance  department  licenses  and  fees 34  00 

Federal  tax 5,597  35 

Other  disbursements.  _ 225,555  97 

Total  disbursements $630,308  21 

Balance $1,693,171  31 

LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals $204  07 

Book  value  of  bonds  and  stocks 239,444  18 

Cash  in  offices 2,095  00 

Deposits  in  banks  not  on  interest 19,724  99 

Deposits  in  banks  on  interest 65,982  23 

Premiums  in  course  of  collection  on  or  after  October  1.  1923 60.061  53 

Premiums  in  course  of  collection  prior  to  October  1,  1923 4,831  05 

Deposits  to  secure  bonds  on  appeal 22,596  86 

Equipment 4,938  45 

Accounts  receivable 11,960  80 

Total  ledger  assets. -_ $431,839  16 

Non-Ledger  Assets. 

Interest  due  on  bonds 715  73 

Gross  assets $432,554  89 

Deduct  assets  not  admitted 39,015  21 

Admitteii  assets $393,539  68 

LIABILITIES. 

Net  amount  of  unpaid  losses $47,424  87 

L'neamed  premium  deposits 135,581  74 

Statutorj-  reser\-e  for  liability  losses 104,479  75 

Reserve  for  state  taxes 25.861  64 

Reinsurance  premiums  not  yet,  adjusted 2,500  00 

Totalamount  of  allliabilities $315,848  00 

Surplus  over  all  liabilities 77,691  68 

TotaL V - $393,539  68 

BONDS  OWNED  BY  COMPANY. 


U.  S.  Liberty  Loan,  Ist  issue,  3]2'^c 

U.  S.  Liberty  Loan,  1st  issue,  ili'~c 

U.  S.  Liberty  Loan,  2d  issue 

U.  S.  Liberty  Loan,  3d  issue 

U.  S.  Liberty  Loan.  4th  issue 

U.  S.  Treasury  Notes,  Series  B 

r.  S.  Treasury  Notes,  Series  C 

U.  S.  Savings  Certificates.. 

Cameron  County  Irrigation  District . 

City  of  Calipatia 

Crook  County  Improvement  District 

Deschutes  County  Municipal  Improvement  District. 

Donna  Irrigation  Dbtrict 

Imperml  Irrigation  District 

Lucerne  Vineyard  Company 

Milner  Low  Lift  Irrigation  District 

Salt  River  Valley  Water  Users  .\ssociation 

Southern  California  Edison  Company 

State  of  Wyoming,  County  of  Big  Horn 

State  of  Wyoming.  County  of  Fremont 

Totals 


Book  value 

Par  value 

Market  value 

$4,300  00 

$4,300  00 

$4,257  00 

700  00 

700  00 

686  00 

33,000  00 

33,000  00 

32,540  00 

34,550  00 

34,550  00 

34.354  50 

104.387  22 

104,950  00 

103.352  00 

2,000  00 

2.000  00 

2.000  00 

12,706  76 

12.700  00 

12.700  00 

1,050  20 

1.250  00 

1.050  20 

5.000  00 

5.000  00 

5,000  00 

750  00 

750  00 

750  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

8.000  00 

8,000  00 

8.000  00 

17,000  00 

17,000  00 

15.130  00 

500  00 

500  00 

505  00 

5,000  00 

5.000  00 

5.000  00 

1,000  00 

1.000  00 

980  00 

500  00 

500  00 

505  00 

3,000  00 

3.000  00 

3,000  00 

5,000  00 

5.000  00 

5,000  00 

$239,444  18 

$240,200  00 

$235,809  70 

PACIFIC  AUTOMOBILE  INDEMNITY  EXCHANGE. 
San  Francisco,  California. 

(Formed  1912.     Cominenced  business  in  California  1912.) 

Year  ending  December  31,  1923. 

IXDIVIDU.4L  UNDERWRITING  CORPOR.\TION,  attorney  in  fact. 


Ledger  assets  December  31  of  previous  year. 


$817,910  71 
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INCOME. 

Public  liability 

deposits  Automobile 

Written  or  renewed  during  year 1448,749  15  $884,254  85 

Paid  for  reinsurance 1844  51  11,750  00 

Returned  on  policies  canceled 14,546  20  28,875  30 

Total  deductions $15,390  71  $30,625  30 

Net  amount  received _           $433,358  44  $853,629  55        $1,286,987  99 

Interest — 

On  bonds  and  dividends  on  stocks $2.5.432  99 

On  deposits  in  banks 4,431  89 

Total  gross  interest 29,864  88 

Sundry  credits... 985  04 

Total  income $1,317,837  91 

Total $2,135,748  62 

DISBURSEMENTS. 

Automobile       Public  liability 

Paid  for  losses $415,046  74  $207,508  04 

Deduct  salvage 15  487  3 

Net  amount  paid  for  losses $399,559  35          $207,508  04  $607,067  39 

Expense  of  administration 499,184  23 

Advisory  committee  expense 252  50 

State  taxes  on  premium  deposits 22,012  99 

Insurance  department  licenses  and  fees 281  00 

Federal  taxes,  etc.,  adjustment  of  prior  years 3,366  24 

Guarantee  fund . 13,603  37 

Loss  on  sale  or  maturity  of  ledger  assets 1  15 

Decrease  in  book  value  of  ledger  assets 8,131  24 

Total  disbursements.- $1,153,900  11 

Balance $981,848  51 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks ^558,319  05 

Deposits  in  banks  not  on  interest 47,300  11 

Deposits  in  banks  on  interest 176,541  73 

Accounts  receivable,  initial  deposits,  monthly  plan 9,057  99 

Other  ledger  assets 190,629  63 

Total  ledger  assets $981,848  51 

LIABILITIES. 

Net  amount  of  unpaid  losses $62,117  65 

Administration  expense 234  20 

Accrued  taxes 46,457  64 

Statutory  reserve  for  liability  claims 142,105  43 

Liability  to  subscribers $533,485  04 


BONDS  OWNED  BY  COMPANY. 

Government — 

Liberty  Bonds,  second  loan,  iH% 

Liberty  Bonds,  third  loan,  4'4% 

Liberty  Bonds,  fourth  loan,  iH% 

U.  S.  Treasury  Certificates,  5}/^% 1 

U.  S.  Treasury  Gold  Notes,  Series  B,  iys% 

Total  government 

State,  County  and  Municipal — 

City  of  Giiroy,  Cal.,  water  works  improvement,  5% 

City  of  Piedmont,  Cal.,  school  district,  5% 

City  of  Redondo  Beach,  Cal.,  Mun.  Imp.  bonds,  5% 

Greenfield  School  District.  Cal.,  &% 

Los  Angeles  City  School  District.  i^4'~c 

Los  Angeles  County  Water  Works.  Dist.  No.  5,  6% 

Tehama  County,  Cal.,  bridge  and  courthouse,  5% 

San  Gabriel  Water  District  (Los  Angeles  County)... 

Total  state,  county  and  municipal 

Railroad — 

Canadian  Nor.  Ry.  Co.,  20-yr.  debenture  bonds,  7%. 

Chicago  and  N.  W.  Ry.  Co.,  10-yr,  secured  Gold  Bonds,  7% 
Great  Nor.  Ry.  Co.,  general  mortgage.  Series  A,  7% 

Total  railroad 

Miscellaneous — 

East  Bay  Water  Co.,  unifying  and  refunding  mtge.,  6% 

Great  Western  Power  Co.,  first  and  refd.,  7% 


Book  value 

$24,500  00 

5,445  00 

9,310  00 

10,000  00 

40,000  00 

Par  value 

$25,000  00 

5,500  00 

9,500  00 

10,000  00 

40,000  00 

Market  value 

$24,500  00 

5,445  00 

9,310  00 

10,000  00 

40,000  00 

$89,255  00 

$26,000  00 
26,350  00 
15,450  00 

6,300  00 
25,750  00 
27,244  05 

4,200  00 
26,220  00 

$90,000  00 

$25,000  00 
25,000  00 
15,000  00 

6,000  00 
25,000  00 
23,635  14 

4,000  00 
25,000  00 

$148,635  14 

$10,000  00 
5,000  00 
10,000  00 

$89,255  00 

$26,000  00 
26,350  00 
15,450  00 

6,300  00 
25,750  00 
27,244  05 

4,200  00 
26,220  00 

$157,514  05 

$11,200  00 
5,300  00 
10,700  00 

$157,514  05 

$11,200  00 
5,300  00 
10,700  00 

$27,200  00 

$24,750  00 
10,600  00 

$25,000  00 

$25,000  00 
10,000  00 

$27,200  00 

$24,750  00 
10,600  00 
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Book  value  Par  value  Market  value 

Great  Western  Power  Co.,  first  and  refd.,  6% 19,600  00  20,000  00  19,600  00 

Lrtguna  Land  and  Water  Co.,  first  mortgage,  634% 1  25,250  00  25,000  00  25,250  00 

Los  Angeles  Gas  and  Elec.  Corp.,  gen  and  refd.,  5M%- 23,500  00  25,000  00  23,500  00 

Modesto  Gas  Co.,  first  mortgage,  6"^. 9,400  00  10,000  00  9,400  00 

Pacific  Gas  and  Elec.  Co.,  first  and  refd.,  6% 25,250  00  25,000  00  25,250  00 

Salt  River  Vallev  Water  Users  Assn,  Phoenix,  Ariz,  6%-- 24,500  00  25,000  00  24,500  00 

San  Diego  Consol.  Gas  and  Elec.  Co.,  first  and  refd.,  6% 24,500  00  25,000  00  24,500  00 

San  Joaquin  Light  and  Power  Co.,  first  and  refd.  6% 24,500  00  25,000  00  24,500  00 

So.  Calif.  Edison  Co.,  gen.  and  refd.  mtge.,  6% 25,250  00  25,000  00  25,250  00 

So.  Calif.  Gas  Co.,  first  mortgage,  6%.. 24,250  00  25,000  00  24,250  00 

So.  Counties  Gas  Co.,  first  mortgage,  5M%-  - 23,000  00  25,000  00  23,000  00 

Total  miscellaneous $284,350  00  $290,000  00  $284,350  00 

Totals- $558,319  05  $553,635  14  $558,319  05 

We  have  adjusted  value  of  bonds  on  our  records  to  market  value,  as  of  December  31,  1923. 


SUBSCRIBERS  AT  CASUALTY  RECIPROCAL  EXCHANGE. 
Kansas  City,  Missouri. 

(Formed  1912.) 
Year  ending  December  31,  1923. 
BRUCE  DODSON,  RALPH  DODSON,  BRUCE  DODSON,  Jr.,  attorneys-in-fact. 
Ledger  assets  December  31  of  previous  year $2,037,822  71 

INCOME. 

Workmen's  Property 

Liability          compensation  damage 

Written  or  renewed  during  year $388,567  88           $469,607  53  $217,076  11 

Paid  for  reinsurance $20,31160  $25.884  75  $10,962  20 

Returned  on  policies  canceled 44,469  65  36,175  58  28,579  11 

Returned  on  policies  not  taken 19,008  57  19,146  39  13,045  64 

Total  deduction $83,789  82  $81,206  72  $52,586  95 

Net  amount  received... $304,778  06  $388,400  81  $164,489  16  $857,668  03 

Interest — 

On  mortgage  loans $5,216  81 

On  bonds  and  dividends  on  stocks 23,426  92 

On  deposits  in  banks 8,511  26 

From  other  sources 158  70 

37,313  69 

Profit  on  sale  or  maturity  of  ledger  assets. 304  23 

Increase  in  book  value  of  ledger  assets 1,865  36 

Total  income $897,151  31 

Total $2,934,974  02 


Paid  for  losses 

Deduct  reinsurance. 


DISBURSEMENTS. 

Workmen's 
Liability  compensation 

$114,577  25  $201,119  82 

17,985  36  22,920  13 


Property 


Net  amount  paid  for  losses 

Expense  of  administration • 

Advisory  committee  expense 

Legal  expenses 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Unused  premium  deposits  returned  to  subscribers. 

Other  disbursements 

Decrease  in  book  value  of  ledger  assets 


$96,591  89 


$178,199  69 


$83,573  46 
9,706  66 

$73,866  80 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1,  1923 

Premiums  in  course  of  collection  prior  to  October  1,  1923 

Guarantee  fund 


$348,658  38 

282,535  69 

1,859  40 

15,388  04 

7,038  41 

693  77 

189,049  23 

25,321  58 

1,373  00 

$871,917  50 

$2,063,056  52 


$141,900  00 

510,442  14 

4,607  61 

373,506  10 

34,904  44 

5.340  05 

992,356  18 


Total  ledger  assets $2,063  056  52 
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Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1,668  18 

On  bonds 4,590  93 

$6,259  11 

Market  value  of  bonds  and  stocks  over  book  value 27,581  82 

Gross  assets,- _ ..._ $2,096,897  45 

Deduct  assets  not  admitted 997,696  23 

Admitted  assets $1,099,201  22 

LIABILITIES. 

Net  amount  of  unpaid  losses,  property  damage $23,295  00 

Special  reserve  for  liability  and  workmen's  compensation  claims 441,455  71 

Unearned  premium  deposits... 98,633  36 

Total  amount  of  all  liabilities..- $563,384  07 

Surplus  over  all  liabilities 535,817  15 

Total $1,099,201  22 

EXHIBIT  OF  PREMIUM  DEPOSITS. 

Gross  premium 
deposits 

In  force  December  31,  1922. $290,892  71 

Written  or  renewed  during  year 1,075,251  52 

Totals.... $1,366,144  23 

Expirations  and  cancellations 1,062,656  94 

In  force  at  end  of  year $303,487  29 

Reinsured ' 106,220  56 

Net  premium  deposits  in  force-- $197,266  73 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Liability 

Net  premium  deposits  received $90,448  25 

Net  losses  paid 60,642  28 

Net  losses  incurred 71,480  01 


UNION  INDEMNITY  EXCHANGE  OF  CALIFORNIA 
San  Francisco,  California. 

(Formed  1918.     Commenced  business  in  California  1918.) 
Year  ending  December  31,  1923. 
J.  L.  MARITZEN,  attorney-in-fact. 
Ledger  assets  December  31  of  previous  year 

INCOME. 

Public 
Common  liability 

carrier  deposits  Automobile 

Written  or  renewed  during  year $11,385  75  $83,918  56  $230,848  12 

Paid  for  reinsurance $931  77 

Returned  on  policies  canceled 15,469  04  $46,735  1 

Total  deduction $16,400  81  $46.735  18 

Net  amount  received $11,385  75  $67,517  75  $184,112  94 

Interest  on  bonds 

Guarantee  fund 

Deposits.- 

Policy  fees 

Initial  deposits 

Total  income 

Total - 

DISBURSEMENTS. 

Common  Public 

carrier  liability  Automobile 

Paid  for  losses .-  $10,954  25  $22,376  28  $68,619  53 

Deduct  salvage -     5,004  99 

Net  amount  paid  for  losses $10,954  25  $22,376  28  $63,614  54 

Expenses  of  adjustment  and  settlement  of  losses. 


$152,259  18 


$263,016  44 

3,115  17 

1,243  00 

328  00 

47  00 

300  00 

$268,049  61 

$420,308  79 

$96,945  07 
15,269  19 
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Advisory  committee  expense ?82  50 

Legal  expenses 659  51 

State  taxes  on  premium  deposits 7,978  64 

Insurance  department  licenses  and  fees. _ 431  00 

Government  taxes _.  464  13 

County  taxes_ 26  14 

Initial  deposits _ 1,350  00 

Interest  on  contingent  loans. ,.. 85  78 

Postage 1,246  52 

General  expense 903  00 

Oflfice  salaries,  including  branches 41,005  21 

Commissions  paid  agents  and  brokers 45,991  60 

Office  expense 836  75 

Rent,  home  office  and  branch  offices 6,840  00 

Printing  and  stationery 3,452  89 

Telephone  and  telegraph 1,472  45 

Automobile  expense _ 322  02 

Miscellaneous.- 4  50 

Advertising 573  46 

Fire  insurance 48  50 

Contingent  loans  repaid 100  00 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  bonds 

Cash  in  office __ 

Deposits  in  banks 

Premiums  in  course  of  collection  on  or  after  October  1,  1923 

Premiums  in  course  of  collection  prior  to  October  1,  1923 

Furniture  and  fixtures 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest  due  on  bonds 

Market  value  of  bonds  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Net  amount  of  unpaid  losses. 

Premium  deposits 

Tax  reserve  (state) 

Administration  expense  reserve 

Total  amount  of  all  liabiUties. 

Surplus  over  all  liabilities 

Total-.. 

BONDS  OWNED  BY  COMPANY. 

Book  value 

Associated  Telephone  Company,  mortgage  and  collateral $4,887  50 

Berkeley  High  School,  school  bonds 2,970  46 

Coast  Valleys  Gas  and  Electric  Co.,  first  mortgage  sinking  fund 4,762  50 

CaUfornia,  State  of,  state  highways 1,004  00 

Corcoran  Irrigation  District,  first  issue 5,345  99 

Los  Angeles  Gas  and  Electric  Corporation,  gen.  and  refd.  mortgage,  Series  "F" 4,875  00 

Modesto,  City  of,  municipal  improvement 4,122  24 

Pacific  Gas  and  Electric  Company,  first  and  refunding  mortgage 4,912  50 

Pacific  Gas  and  Electric  Company 5.000  00 

Pacific  Telephone  and  Telegraph  Co.,  refd.  mtge..  Series  "A".. 2J30  00 

San  Francisco,  City  and  County  of,  city  hall 1.016  79 

San  Francisco.  City  and  County  of,  municipal  railway... 1,010  69 

San  Joaquin  Light  and  Power  Corp,  unifying  and  refunding 4,937  50 

San  Joaquin  Light  and  Power  Corp 4,350  00 

Southern  California  Edison  Co.,  general  and  refunding  mortgage 9^475  00 

Southern  California  Gas  Company,  first  and  refunding  mortgage 4,912  50 

Southern  California  Gas  Company,  first  and  refunding  mortgage.  Series  "C" 2,955  00 

Southern  California  Gas  Company 4,350  00 

Southern  Counties  Gas  Company,  first  mortgage,  sinking  fund 4^618  75 

Liberty  Loan  Bonds,  first  issue. 

Liberty  Loan  Bonds,  second  issue 

Liberty  Loan  Bonds,  third  issue "I" 

Liberty  Loan  Bonds,  fourth  issue l[[[[[\[[[[[\[[lll[[\\[  22^515  00 

Totals.. $100,751  42  1104,200  00 


$226,088  86 

$194,219  93 

$100,751  42 

2,458  33 

12,872  32 

74,941  69 

2,721  00 

475  17 

$194,219  93 

1,622  08 

35  00 

$195,877  01 

3,196  17 

$192,680  84 

?4 1,126  60 

100,169  46 

10,058  45 

2,000  00 

$153,354  51 

39,326  33 

$192,680  84 

Par  value 

$5,000  00 

3,000  00 

5,000  00 

1,000  00 

5,000  00 

5.000  00 

4,000  00 

5.000  00 

5,000  00 

3,000  00 

1,000  00 

1,000  00 

5,000  00 

5,000  00 

10,000  00 

5,000  00 

3,000  00 

5.000  00 

5,000  00 

400  00 

1,590  00 

11,000  00 

10,300  00 
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INTERSTATE  BUSINESSMEN'S  ACCIDENT  ASSOCIATION. 
Des  Moines,  Iowa. 

(Incorporated  1908.     Coinnienced  business  in  California  1914.) 

Year  ending  December  31,  1923. 
F.  O.  GREEN,  Tresident.  E.  W.  BROWN,  Secretary. 

W.  D.  ISRAEL,  Santa  Monica,  attorney  for  service. 

Balance  from  previous  year $532,717  79 

INCOME. 

Membership  fees :. $96,617  19 

Assessments  or  premiums 768,653  48 

Total  received  from  members $865,270  67 

Payments  returned  to  members 9,157  01 

Net  amount  received  from  members S856,113  66 

Interest — 

On  mortgage  loans 20,035  81 

On  Liberty  bonds  and  dividends  on  stocks 392  59 

On  bank  deposits 4,486  61 

Real  estate 11  00 

Total  income-.. $881,037  58 

Sum $1,413,755  37 

DISBURSEMENTS. 

Death  claims $98,530  00 

Sick  and  accident  claims... _ 416,147  91 

Total  payments  to  members $514,677  91 

Commissions  and  fees  paid  to  agents,  first  year's  fees 94,!07  94 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 24,511  73 

Salaries  of  managers  or  agents 19,100  00 

Salaries  of  officers  and  trustees 21,204  50 

Other  compensation  of  officers  and  trustees 5,860  00 

Salaries  of  office  employees -  51,042  89 

Salaries  and  fees  paid  to  medical  examiners 1.891  06 

Traveling  and  other  expenses  of  managers  and  agents 24.513  20 

Collection  and  remittance  of  assessments,  etc 3,094  40 

Insurance  department's  fees  and  licenses ''•??^  *^'' 

Agency  expenses _. 2. 532  93 

Taxes  on  assessments  or  premiimis 12.713  04 

Federal  taxes 3,448  02 

Rent '5,578  62 

Advertising,  printing  and  stationery 18,959  58 

Postage,  express,  telegraph  and  telephone.. 11.823  21 

Legal  expenses  in  litigating  claims —  2,944  74 

Other  legal  expenses 3,293  15 

Furniture  and  fixtures 5,156  29 

Other  disbursements 10,090  79 

Agents'  balances  charged  off '97  06 

Total  disbursements $851,548  75 

Balance $562,206  65 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $457,600  00 

Book  value  of  bonds  and  stocks 15,909  42 

Cash  in  association's  office 590  00 

Deposits  in  banks  not  on  interest 31.419  79 

Deposits  in  banks  on  interest. 55,708  04 

Agents'  balances L069  37 

Total  ledger  assets ---  $562,206  62 

Non-Ledger  Assets. 

Interest  and  rents  due 11.714  84 

Collected  by  agencies  not  yet  turned  over 592  65 

Assessments  due  or  unpaid  on  last  call 12.949  80 

Gross  assets - $587,463  9 1 

Deduct  assets  not  admitted 1,291  98 

.■Vdmitted  assets. $586,171  93 
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LIABILITIES. 


Death  claims  resisted 

Death  claims  reported  during  year,  not  yet  adjusted 

Total  death  claims 

Sick  and  accident  claims  reported,  not  yet  adjusted 

Sick  and  accident  claims  incurred  in  1923,  not  reported  until  1924_ 


$20,500  00 
5.500  00 


S79,413  03 
9.856  60 


Total  sick  and  accident  claims. 


$26,000  00 


89,269  63 


Total  unpaid  claims 

Salaries,  rents,  expenses,  etc.,  due.. 

Commissions  to  agents  due 

Taxes  due 

Advance  premiums  or  assessments. 


$115,269  63 

691  99 

67  89 

17,000  00 

41,116  89 

Total. 


$174,146  40 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


In  force  December  31,  1922. 

Written  during  year 

Revived  during  year 


Totals 

Terminated  or  decreased. 


Total       California 

business      business 

Number      Number 

56,518  3,086 

18,194  1,559 

3,869  184 


78,581 
21,114 


4,829 
1,105 


In  force  December  31,  1923 

Received  during  y«ar  from  members  in  California. 


Claims  unpaid  December  31,  1922. 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 


57,464  3,724 

$46,119  21 


Paid. 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year 


Unpaid  December  31,  1923. 
'  Minus. 


$52,000  00 
105,300  00 

$157,300  00 
96,080  00 

$61,220  00 

5,720  00 

25,000  00 

$20,000  00 


California  claims 
Number  Amount 

2  $7,000  00 

3  11,200  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1922. 

Increase  in  estimated  liability 

Reported  during  year 


Number 
656 


5,856 


Total 

Paid..... 

Rejected  during  year. 

Unpaid  December  31,  1923. 


6,512 

5,849 

131 


532 


Amount 
$79,386  22 

12,103  36 
406,521  36 

$498,010  94 
418,597  91 


$79,413  03 


$18,200  00 
13,600  00 


$4,600  00 
*500  00 


$5,000  00 


California  claims 
Number  Amount 

$7,899  20 
5.908  42 
28,059  77 


30 
312 


342 

280 
9 


$41,867  39 
29,752  92 


Government. 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 
$15,909  42  $16,000  42 


$12,114  47 


Market  value 
$15,909  42 


MUTUAL  BENEFIT,  HEALTH  AND  ACCIDENT  ASSOCIATION. 

Omaha,  Nebraska. 

(Incorporated  1909.     Commenced  business  in  California  1918.) 

Year  ending  December  31,  1923. 
H.  S.  WELLER,  President.  G.  H.  CRAMER,  Secretary. 

W.  P.  JARVIS,  Oakland,  attorney  for  service. 

Balance  from  previous  year $451,608  39 

INCOME. 

Membership  fees ?509,465  50 

First  year's  assessments  or  premiums 839,341  47 

Subsequent  years'  assessments  or  premiums 2,022^925  86 

Total  received  from  members. $3,371,732  83 

Payments  returned  to  members '  6l'348  52 

Net  amount  received  from  members $3,310,384  31 
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Interest — 

On  mortgage  loans $9,760  53 

On  bonds  and  dividends  on  stocks 6.745  22 

On  bank  deposits 3,515  37 

From  all  other  sources 39  16 

Discounts  on  bonds  and  mortgages  purchased 72  50 

Sale  of  agency , - 50  00 

Total  income $3,330,567  09 

Sum $3,785,175  48 

DISBURSEMENTS. 

Death  claims.... $219,222  70 

Sick  and  accident  claims 1,603,123  52 

Total  payments  to  members $1,822,346  22 

Commissions  and  fees  paid  to  agents,  first  year's  fees... 975.219  30 

Conmiissions  and  fees  paid  to  agents,  subsequent  years'  fees 155.917  24 

Salaries  of  officers  and  trustees 37.592  58 

Salaries  of  office  employees 126.701  59 

Traveling  and  other  expenses  of  officers 15.355  81 

Travefing  and  other  expenses  of  managers  and  agents 971  39 

Collection  and  remittance  of  assessments,  etc 560  04 

Insurance  department's  fees  and  licenses 5,164  33 

Insurance  department  examination  expenses. '. 1.110  32 

Taxes  on  assessments  or  premiums 30.477  40 

Other  taxes... 2.265  64 

Rent 12.867  50 

Advertising,  printing  and  stationery 39.086  72 

Postage,  express,  telegraph  and  telephone 30.108  76 

Legal  expenses  in  litigating  claims 1,207  51 

Other  legal  expenses 439  52 

Office  suppUes 3,771  75 

Investigation  of  claims 4,951  65 

All  other  disbursements 8,794  55 

Agents'  balances  charged  off 1,417  05 

Loss  on  certificates  of  deposit 2,421  04 

Total  dis'Dursements $3,273,747  91 

Balance $511,427  57 

LEDGER  ASSETS. 

Book  value  of  real  estate $16,347  06 

Mortgage  loans  on  real  estate 218.950  00 

Book  value  of  bonds  and  stocks 163.612  56 

Cash  in  association's  office  and  banks  on  interest 31.997  33 

Agents'  balances. 51.328  11 

Bills  receivable 811  80 

TraveUng  expenses  advanced 835  37 

Checks  returned  by  bank  unpaid 466  48 

Furniture  and  fixtures 23,103  06 

Post-dated  checks 975  80 

Total  ledger  assets $511,427  57 

Non-Ledger  Assets. 

Interest  and  rents  due 10.258  16 

Collected  by  agencies  not  yet  turned  over L26.938  17 

Mortuary  assessments  due  or  unpaid  on  last  call 12.101  00 

Gross  assets $660,724  90 

Deduct  assets  not  admitted 86.645  40 

.Admitted  assets $574,079  50 

LIABILITIES. 

Death  claims  resisted $1,000  00 

Death  claims  reported  during  year,  but  not  yet  adjusted 44.000  00 

Payable  $500.00  annually.... 26.000  00 

Total  death  claims $71,000  00 

Sick  and  accident  claims  resisted $1,000  00 

Sick  and  accident  claims  reported  during  year,  not  yet  adjusted 158.628  27 

Sick  and  accident  claims  incurred  in  1923,  not  reported  until  1924 30,000  00 

Total  sick  and  accident  claims 187,628  27 

Total  unpaid  claims $258,628  27 

Salaries,  rents,  expenses,  etc.,  due 5,737  83 

Taxes  due.. 45.000  00 

Advance  preniiums  or  assessments —  41,650  08 

Surplus ---  223,063  32 

Total $574,079  50 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


In  force  December  31,  1922. 
Written  during  year 


Totals 

Terminated  or  decreased. 


In  force  December  31,  1923 

Received  during  year  from  members  in  California. 


Claims  unpaid  December  31,  1922. 
Reported  d  uring  year 

Decreased  from  1922  estimate 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 


31 
115 


Paid. 


Totals. 


147 
120 


$77,475  00 

219.782  70 

7,035  00 

$290,222  70 
219,222  70 


Balance. 


26 


Claims  unpaid  December  31,  1922. 

Increase  in  estimated  liability 

Reported  during  year 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 
Number  Amount 


Paid. 


Totals- 


Unpaid  December  31,  1923. 


2,545 
4Y,857 


44,402 
40,449 


3,953 


$83,879  14 

57.981  78 

1,618,890  87 

$1,760,751  79 

1,603,123  52 

$157,628  27 


Government 

Province  and  municipal. 
Miscellaneous 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value 

_.  §129,750  00 

23,862  56 

10,000  00 


Total       California 
business      business 
Number      Number 
145,951         23,57.5 
162.936        27,048 


308,890 
120,625 


50,623 
19,784 


188.265         30.839 
$747,752  92 


California  claims 
Number  .\mount 


$9,590  00 

35.150  00 

750  00 


$43,900  00 
35.900  00 


$8,000  00 


California  claims 
Number  .\mount 

$13,983  ST 

11,280  79 

334.310  47 


404 
6.365 


6,769 
6.156 


Totals. 


$163,612  56 


Par  value 
$129,759  00 
23.500  00 
10,000  00 

$163,253  00 


$359,575  13 
334,759  21 


$24,815  92 


Market  value 

$128,709  13 

23.500  00 

10,000  00 

$162,209  13 


NATIONAL  TRAVELERS  CASUALTY  ASSOCIATION 
Des  Moines,  Iowa. 

(Incorporated  1907.     Commenced  business  in  California  1920.) 

Year  ending  December  31,  1923. 

WM.  C.  Mc.\RTHUR,  President.  LOUIS  J.  ADEL.MAX, 

E.   K.   M.A.IXE,  Los  Angeles,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year ._ 

INCOME. 

Net  premiums  received 

Interest,  dividends  and  rents 

From  all  other  sources 

Total  income 

Sum 

DISBURSEMENTS. 

Net  losses  paid 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Compensation  and  traveling  expenses  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Rents 

General  office  maintenance  and  expense 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes _ 

Other  disbursements 

Total  disbursements 

Balance 


secretary . 


$113,095  54 


$197,100  36 

4.853  24 

18  73 


$201,972 

33 

$315,067  87 

$140,287 

26 

3,124  81 

26,664  21 

23.914 

5) 

4.322 

29 

2.100 

00 

7.290 

15 

1.167 

16 

2,524  52 

81 

20 

134 

14 

$211,610  24 

$103,457  tii 
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LEDGER  ASSETS. 

■Cash  in  office  and  banks $28,065  44 

Other  ledger  assets 75,392  19 

Total  ledger  assets 8103,457  63 

Non-Ledger  Assets. 
Interest  due 1,418  53 

Gross  assets $104,876  16 

Deduct  assets  not  admitted 18,992  19 

Admitted  assets $85,883  97 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $27,504  71 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1923  _ 397  58 

Sakries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due _. 308  97 

Other  liabilities 6,825  00 

Total  liabilities,  except  capital $35,036  26 

Total       California 

business      business 

EXHIBIT  OF  PREIVIJUiVIS.  Number      Number 

In  force  December  31,  1922 12,838  294 

Written  or  renewed  during  year 4.005  180 

Totals 16,843  474 

Expirations  and  cancellations 5,804  227 

In  force  at  end  of  year 11,039  247 

BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums  Losses  paid 

Accident  and  health $6,961  62  $3,800  47 

BONDS  OWNED  BY  ASSOCIATION. 

Par  value 

Government $1,000  00 

Province  and  municipal 6,CO0  00 

Miscellaneous 200  00 

Total. $7,200  00 


ORDER  OF  RAILWAY  EMPLOYEES. 
San  Francisco,  California. 

(Incorporated  1906.     Commenced  business  in  California  1906.) 

Year  ending  December  31,  1923. 

W.  V.  STAFFORD,  President.  •  K.  B.  BARROX,  Secretary. 

Balance  from  previous  year $212,563  62 

INCOME. 

Certificate  fees - $5,543  00 

Assessments  or  premiums 420,089  58 

Total  received  from  members $425,632  58 

Payments  returned  to  members , 2,924  04 

Net  amount  received  from  members $422,708  54 

Interest  on  bonds  and  dividends  on  stocks 8,788  19 

Interest  on  bank  deposits - --  648  83 

From  all  other  sources 216  28 

Total  income - $432,361  84 

Sum - $644,925  46 

DISBURSEMENTS. 

Death  claims... -  $22,499  67 

Permanent  disability  claims 10,310  00 

Sick  and  accident  claims... - --  235,120  98 

Total  payments  to  members $267,930  65 

Commissions  and  fees  paid  to  agents,  first  year's  fees -  V'^^  *" 

Salaries  of  officers  and  trustees Irt,34i)  OO 

Other  compensation  of  officers  and  trustees --  15,600  01) 

Salaries  of  office  employees 2  7.040  22 

Salaries  and  fees  paid  to  medical  examiners 1,471  5J 
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Traveling  and  other  expenses  of  ofiBcers 

Traveling  and  other  expenses  of  managers  and  agents- 

Collection  and  remittance  of  assessments,  etc 

Insurance  department's  fees  and  licenses 

Taxes  on  assessments  or  premiums 

Cit\'  and  county  taxes 

Reiit 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Legal  expenses  in  litigating  claims 

Furniture  and  fixtiu-es 

Other  disbursements 

Interest  on  borrowed  money 

Directors"  expense 

Members'  meeting  expense 


Total  disbursements. 
Balance. 


$961  ol 

4.973  95 

23,202  39 

1,148  45 

9,714  45 

35  64 

4,050  00 

2,647  32 

2.185  94 

241  80 

465  16 

17.801  30 

33  34 

295  00 

499  40 

$397,756  02 

$247,169  44 

LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks 

Cash  in  association's  office 

Deposits  in  banks,  3^c  interest  on  checking  account. 

Total  ledger  assets 


$223,066  80 

25  00 

24.077  64 

$247,169  44 


Non-Ledger  Asssts. 

Interest  and  rents  due  and  accrued . 

Market  value  of  bonds  and  stocks  over  book  value 

Premiums  or  assessments  actually  collected  by  agencies  not  yet  turned  over  to  the  association. 
Certificate  fees  in  transit 


Gross  assets. 


2,100  28 

11,188  70 

33.113  55 

333  00 


$293,904  97 


LIABILITIES. 


Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1923,  not  reported  until  1924. 
Present  value  of  deferred  death  and  disability  claims... 


$300  00 

400  00 

9.440  00 


Total  death  claims 

Permanent  disability  claims  reported 

Sick  and  accident  claims  reported,  but  not  yet  adjusted 

Sick  and  accident  claims  incurred  in  1923,  not  reported  until  1924. 

Total  sick  and  accident  claims 


$8,232  00 
2.464  00 


Total  unpaid  claims 

Taxes  due  or  accrued 

Advance  premiums  or  assessments. 
Bills  due  in  December 


Total. 


$10,140  00 
2,800  00 


10.696  00 


$23,636  OO 

11.914  51 

3.367  90 

368  40 

$39,286  81 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES.  Total       California 

business      business 
Number      Number 

In  force  December  31,  1922 14.364  9,439 

Written  during  year 6,314  4,317 

Totals 20.678         13,756 

Terminated  or  decreased 5.673  3,689 

In  force  December  31,  1923 15.005         10,067 

Received  during  year  from  members  in  California $260,124  75 

EXHIBIT  OF  DEATH  CLAIMS. 


Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1922 12  $5.520  00 

Reported  during  year 130  22.499  67 

Totals. 130  $22,499  67 

Paid. 130  22,499  67 

Saved  by  compromising  or  sealing  down 400  00 

Unpaid  December  31,  1923.. 3  $9,740  00 


California  claims 
Number  Amount 

2  $1,120  00 

78  12.650  00 


$12,650  00 

12.650  00 

400  OO 

$5,320  00 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 
Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1922 ?1,460  00 

Reported  during  year  and  interest  addition 9  10,310  00 


California  claims 
Number  Amount 

SlOO  00 

7  8,650  00 


Totals. 


Paid. 

Saved  by  compromising  and  scaling  down. 

Unpaid  December  31,  1923 


$10,310  00 

10,310  00 

700  00 

$2,800  00 


$8,650  00 

8,650  00 

500  00 


Claims  unpaid  December  31,  1922. 
Reported  during  year 

Totals 

Paid 

Rejected -., 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 
Number  Amount 


167 

4,164 


4,164 

4,164 

67 


$8,350  00 
235,120  98 

$235,120  98 

235,120  98 

2,125  93 


$1,200  00 


California  claims 
Number  .■Vmount 

97  $4,850  00 

2,597  142,070  05 


2.597 

2,597 

42 


Claims  unpaid  December  31,  1923. 


147 


$8,232  00 


84 


$142,070  05 

142,070  05 

1,142  30 

$4,704  00 


BONDS  OWNED  BY  COMPANY. 


U.  S.  Victory  Loan 

L".  S.  First  Liberty  L:>in 

V.  S.  Second  Liberty  Loan 

V.  S.  Third  Liberty  Loan 

U.  S.  Fourth  Liberty  Loan 

Southern  Pacific  Railway,  first  mortgage 

San  Francisco,  Oakland  and  San  Jose  Railwaj',  first  mortgage. . 

Totals. 


14  shares  San  Francisco-Sacramento  R.  R.  Co.,  preferred. 
70  shares  San  Francisco-Sacramento  R.  R.  Co.,  common.. 


Totals. 


Book  value 

Par  value 

Market  value 

$10,000  GO 

$10,000  00 

$10,000  00 

5,000  00 

5,000  00 

4.900  00 

15.300  00 

15,300  00 

14,994  00 

38,250  00 

40,150  00 

39,748  50 

145.686  80 

159,550  00 

156.359  00 

3,620  00 

4,000  00 

3,440  00 

3,950  00 

4,000  00 

3,400  00 

$221,806  80 

$238,000  00 

$232,841  50 

OMPANY. 

Book  value 

Par  value 

Market  value 

$910  00 

$1,400  00 

$924  00 

350  00 

7,000  00 

490  00 

$1,260  00 

$8,400  00 

$1,414  00 

WOODMEN  ACCIDENT  COMPANY. 
Lincoln,  Nebraska. 

(Incorporated  1S90.     Commenced  business  in  California  1922.) 

Year  ending  December  31,  1923. 
A.  O.  FAULKNER,  President.  C.  E.  SPANGLER,  Secretary. 

Balance  from  previous  year $836,139  70 

INCOME. 

Membership  fees $29,271  50 

Assessments  or  premiums. 551,298  S3 

Total  received  from  members $580,570  33 

Payments  returned  to  members 1,568  62 

Net  amount  received  from  members $579,001  71 

Interest  on  mortgage  loans 36,556  71 

Interest  on  bonds  and  dividends  on  stocks 1,594  37 

Interest  on  bank  deposits 4,415  58 

War  savings  stamps ..                   174  00 

Liberty  bonds 1,708  50 

Refund  on  foreclosure  costs 42  05 

Total  income $623,492  92 

Sum.. $1,459,632  62 

DISBURSEMENTS. 

Death  claims $47,200  00 

Sick  and  accident  claims... 251,870  81 

Total  paj-ments  to  members $299,070  81 

Commissions  and  fees  paid  to  agents,  first  year's  fees 37,009  16 

Salaries  of  officers  and  trustees 46,639  99 

Salaries  of  office  employees 42,887  41 

Collection  and  remittance  of  assessments,  etc 55,129  70 

Insurance  department's  fees  and  licenses 1,542  84 

16—32412      III 
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Taxes  on  assessments  or  premiums - $2,051   70 

Federal  taxes -- - 4.333   64 

City  and  county  taxes..- -  134  70 

Rent- --- --  6.795  25 

Advertising,  printing  and  stationery 9,541  76 

Postage,  express,  telegraph  and  telephone 10.760  77 

Furniture  and  fixtures 2,031  61 

Bonds  of  officers 23  75 

Sundries. ._ - 377  14 

Adjusting  and  traveling . 4.801  67 

Stationery  and  supplies 15,736  03 

Total  disbursements J538.867  93 

Balance -_ 5920,764  69 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate §648,400  00 

Book  value  of  bonds  and  stocks 91.624  30 

Deposits  in  banks  on  interest 180,740  39 

Total  ledger  assets $920,764  69 

Non-Ledger  Assets. 

Interest  due. -  17.050  68 

Gross  assets S937,815  37 

LIABILITIES. 

Death  claims  resisted $1,000  00 

Death  claims  reported,  but  not  yet  adjusted 11.500  00 

Total  death  claims $12,530  00 

Sick  and  accident  claims  reported,  but  not  yet  adjusted $44,960  00    - 

Sick  and  accident  claims  incurred  in  1923,  not  reported  until  1924 12,720  00 

Total  sick  and  accident  claims . 57,680  00 

Total  unpaid  claims- $70,180  00 

Commissions  to  agents  due 3.539  70 

Taxes  due -.-  3.150  00 

.\dvance  premiums  or  assessments 123,024  00 

Total - - $199,893  70 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business  California  business 

Number           Amount            Number  Amount 

In  force  December  31,  1922 56.751      $55,165,700  00             478  $605,900  00 

Written  during  year 29,374        32,510  250  00             528  2.999,450  00 

Totals                      86,125      $87,675,950  00           1.006  $3,605,350  00 

Terminated  or  decreased 19.459        20,493,500  00             356  2,765,000  00 

In  force  December  31,  1923 66,666      $67,182,450  00             650  $840,350  00 

Received  during  year  from  members  in  California $5,906  66 

EXHIBIT  OF  DEATH  CLAIMS.  Totalclaims 

Number  .\mount 

Claims  unpaid  December  31,  1922... 5  $9,300  00 

Reported  during  year 45  52,753  00 

Total    59  $62,059  00 

Paid -               42  47,200  00 

Balance ... 8  $14,853  00 

Saved  by  compromising  or  scaling  down 2.350  00 

Unpaid  December  31,  1923 8  $12,530  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number           Amount            Number  .\mount 

Claims  unpaid  December  31.  1922 1.114            $45.123  00                 5  $518  00 

Increase  in  estim. ted  liabi  ity -  216  90 

Decrease  in  estimated  liabiUty 1.218  90 

Reported  during  year 8.075            250,488  91               64  2,529  25 

Totals                                      9.189          $296,830  81               69  $2,860  35 

Paid 8,065            251,870  81               56  2,340  35 

Unpaid  December  31,  1923 1.124            $44,960  00               13  $520  00 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government-.          $40,200  00            140,200  00  $40,200  00 

Province  and  municipal. 51.424  30              49.944  00  51.424  30 

Totals-- $91,624  30            $90,144  00  $91,624  30 
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